THE BRADLEY TRUST

England & Wales - Charity number 528448

Details
Status Registered
Legal form Other
Registered 1963-07-17
Register View on the Charity Commission register
Contact
Address Bradley Village Hall
Bradley
Stafford
ST18 9DY
Phone 07738980459
Email thebradleytrust@gmail.com
Activities

Objects: CHARITABLE PURPOSES FOR THE GENERAL BENEFIT OF THE INHABITANTS OF THE
AREA OF BENEFIT. (FOR FULL DETAILS SEE CLAUSE 29 OF THE SCHEME).

Activities: Provide village hall for use of residents of Bradley parish at subsidised rates for leisure and
educational purposes. Gives grants to organisations in Bradley and some individual educational grants. All
grants strictly limited to residents of Bradley parish.

Classification

* How: Makes Grants To Individuals, Makes Grants To Organisations, Provides Buildings/facilities/open
Space

* What: Education/training, Religious Activities

* Who: Children/young People, Elderly/old People, People With Disabilities, Other Defined Groups

Geography

* Area of benefit: PARISH OF BRADLEY AND THE IMMEDIATE NEIGHBOURHOOD THEREOF

* Staffordshire
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Finances

Period end Income Expenditure Employees
2024-12-31 £538,134 £48,298 £2,268,151 0
2023-12-31 £64,519 £39,234 - -
2022-12-31 £40,377 £61,650 - -
2021-12-31 £45,928 £42,019 - -
2020-12-31 £52,358 £35,149 - -
Trustees
Name Role Appointed
Ann Gough Chair 2023-05-01
JOHN CARTWRIGHT 2015-05-19
Jackie Evans 2025-05-01
Lydia Rossi 2024-07-23
Paul Oxley 2025-10-07
ROBERT HENRY TURNER 2011-06-09
Rev Catherine Brumfitt 2020-07-28
Susan Holliday 2023-05-01
Tony Kettle 2024-05-08
Tracey Hitchenor 2024-05-10
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THE BRADLEY TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2024

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the year ended 31 December 2024. The trustees have adopted the provisions
of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of ireland (FRS 102)
(effective 1 January 2019).

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The Charity was originally formed in the 16th century and has continued until the present day. in its present form the
Charity is governed by a Trust Deed dated 26 October 1989 as amended on 29 January 1991.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
05809200 (England and Wales)

Registered Charity number
528448

Registered office
c/o Mr S Richards
9 Elm Drive
Bradley

Stafford

5T18 9DY

Trusiees

Mrs Ann Gough Chair

Mrs Ingrid Mather Vice-Chair

Mr Robert Turner

Mr Graham Wright Resigned 21 May 2024
Mr Robert Fletcher

Mr John Cartwright

Rev Catherine Brumfitt

Mrs Susan Holliday

Mrs Tracey Hitchenor Appointed 10" May 2024
Mr Tony Kettle Appointed 8" May 2024
Mrs Lydia Rossi Appointed 23" July 2024

Company Secretary
Mr Stuart Richards

Independent Examiner
Deans

Chartered Accountants
Gibson House
Hurricane Court
Hurricane Close
Stafford

5T16 1GZ

Page 1



THE BRADLEY TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2024

Background

The charity was originaily formed in the 16" century and is governed by a Trust Deed dated 26 October 1989, as
amended on 29 January 1991. The Trust is presently in the process of creating a new CiO number — 1205599 and
transferring its assets to the new charitable organisation. This is proving an arduous process and discussions with the
Charities Commission and the Trusts legal advisors are ongoing.

Objectives & Activities

» The provision and maintenance of a village hall for the inhabitants of the Parish of Bradley and immediate
neighbourhood for use of meetings, lectures and classes; and other forms of recreation and leisure.

e To advance education through the provision of grants to students within the Parish also, providing grants to local
primary schools attended by children of the Parish

¢ Toadvance religion and for public benefit through provision of grants to support activities of St Mary and All Saints,
the Parish church of Bradley

e  For public benefit, to assist residents of the Parish who are in need by reason of age, ill health, disability or financial
hardship through the provision of grants

The Trust is not actively involved in fund raising activities; it derives its income from the rental of properties and
farmland that it owns together with nominat contributions for use the hall.

Achievementis & Performance

In line with the governing document, during the year the Trust has maintained and made improvements to the village
hall and its properties, including updating the heating system in the main function rooms of the village hall. The Trust
provides financial support to the running of activities and classes in the hall for the benefit of residents and users. The
Trust also provides land for use as allotments as well as land for a children’s park and play area at the rear of the hall
(for 2024 maintained by the Parish Council)

In addition, the Trust has;

- approved grants to individuals in support of further education and learning
-awarded grants to schools in neighbouring villages of Haughton and Church Eaton
- approved grant to Bradley Parish Church

With the closure of the village pub during the year the hall has further supported local groups and events e.g.
Neighbourhood Watch, trial provision of a community shop, village market events and Christmas get together.

Public Benefit
The trustees consider the activities outlined above provide benefits to residents of the Parish of Bradley and the
immediate neighbourhood.

The trustees confirm they have complied with the requirements of section 17 of the Charities Act 2011 to have due
regard to the public benefit guidance published by the Charity Commission for England and Wales.

Financial Review

The average annual income to the Trust from rental of land/property and investments is circa £40k. However, in 2024
the Trust has received a substantial legacy from a Bradley resident and former Trustee. To date the Trust has received
£500,000 with the remaining balance being held by the deceased Estate solicitors to be forwarded following finalisation
of the Estate. This fortuitous income has been invested in an easy access saver account earning interest, pending
decisions on best use of this windfall on future spending plans to secure the ongoing success and future of the Trust.

In 2024, the Trusts total spending was £45k, with £24k being on property and £10k on education grants and support of
Bradley Parish Church. The Trust managed increased energy costs in year for the hall because of rising prices but also

because we had invested in a ‘greener’ energy system running on electricity.

The full details of the financial results for 2024 are shown on pages 4-5 of this report.
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THE BRADLEY TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2024

For 2025, the Trust is planning a full building survey of the village hall and other properties, to inform of spending
requirements for further upgrading and maintenance so ensuring their ongoing availability for future generations. Also,
following a request from the Parish Council, the Trust has agreed responsibility for ongoing provision of the village
playground and field.

Policy on Reserves

As at 31 December 2024, the charity had total reserves of £2,268,151 (2023 £1,734,877), this mainly being made up of
land and buildings {£1,171,033) and investments (£484,833). The income from assets and investments is considered
adequate to maintain buildings for future years and to provide grants and donations which satisfy the charities
objectives.

The trustees have adopted a reserves policy which should ensure funds to cover 12 months running costs of the trust.

investment Policy and objectives
The trust deed authorises the trustees to make and hold investments. Subject to rules of the Charity Commission, all
sums are invested in trust for the charity.

Appointment of Trustees
Appaintment is governed by the trust deed of the charity.

Induction and training of trustees

New trustees are inducted into the workings of the trust and the responsibilities of a charity trustee by discussing
matters with existing trustees and referring to the clerk. They are encouraged to attend external courses as necessary
and read the appropriate documents, as published by the Charity Commission.

Organisation Structure
Day to day running and management is delegated to the clerk of the trustees. The trust meets a minimum of 6 times a
year and the trustees are responsible for the management duties which are carried out on a voluntary basis.

Major Risks

The trustees keep the activities of the trust under review. Procedures are in place te monitor any risks to mitigate any
impact that may arise and the effect it may have on the future af the trust. This includes insurance cover where
applicable.

z ;
Approved by order of the board of trustees on .............. /q/ ...................... and signed on its behalf by:
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE BRADLEY TRUST

Independent examiner's report to the trustees of The Bradley Trust {'the Company')
| report to the charity trustees on my examination of the accounts of the Company for the year ended
31 December 2024.

Responsibilities and basis of report
As the charity's trustees of the Company (and its directors for the purposes of company law) you are responsible for the
preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act
and are eligible for independent examination, | report in respect of my examination of your charity's accounts as carried
out under Section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my examination | have followed the
Directions given by the Charity Commission under Section 145(5) (b} of the 2011 Act.

Independent examiner's statement
| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

T, accounting records were not kept in respect of the Company as required by Section 386 of the 2006 Act; or
2, the accounts do not accord with those records; or
3. the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other than any

requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102)).

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

A L—\

Gareth Jones FCCA

Deans

Chartered Accountants
Gibson House
Hurricane Court
Hurricane Close

Stafford
ST16 1GZ
Date: ........ \ngﬁ(“r ........
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THE BRADLEY TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2024

INCOME AND EMDOWMENTS FROM
Donations and legacies

Charitable activities
Income from charitable activities

Investment income
Other income

Total

EXPENDITURE ON

Raising funds

Charitable activities

Gains/(losses) on revaluation of investments
Governance costs

NET INCOME/(EXPENDITURE)

Grass transfers between funds

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Notes

w

2024 2023
Endowment Restricied Total Total
funds funds funds funds
£ £ £ £
500,000 - 500,000 -
25,722 3,690 29,412 28,955
7,069 - 7,069 7,940
1,653 B 1,653 1,163
534,444 3,690 538,134 38,058
(3,545) - (3,545) (3,195)
(23,930) (17,823) (41,753) (34,881)
43,438 - 43,438 26,461
(3,000) - (3,000) (1,158)
12,963 (17,823) (4,860) (12,773)
547,407 (14,133) 533,274 25,285
(14,133) 14,133 - -
1,578,482 156,395 1,734,877 1,709,592
2,311,756 156,395 2,268,151 1,734,877
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THE BRADLEY TRUST

BALANCE SHEET
31 December 2024

FIXED ASSETS
Investments at Market Value
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank and in hand

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

MNET ASSETS

FUNDS
Endowment funds
Restricted funds

TOTAL FUNDS

2024 2023
Endowment Restricted Totat Total
funds funds funds funds
Notes E £ £ £
9 484,833 - 484,833 443,131
10 1,021,033 150,000 1,171,033 1,157,000
1,505,866 150,000 1,655,866 1,600,131
11 2,873 - 2,873 2,747
606,017 6,395 612,412 133,157
608,850 6,395 615,285 135,904
12 (3,000) - {3,000) (1,158)
605,890 6,395 612,285 134,746
2,111,756 156,395 2,268,151 1,734,877
2,111,756 156,395 2,268,151 1,734,877
13
2:111,756 1,578,482
156,395 156,395
2,268,151 1,734,877

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year

ended 31 December 2024,

The members have not required the company to obtain an audit of its financial statements for the year ended
31 December 2024 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for
(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company
as at the end of each financial year and of its surplus or deficit for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financial statements, so far as applicable to the charitable company.
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THE BRADLEY TRUST

BALANCE SHEET - continued
31 December 2024

These financial statements have been prepared in accardance with the provisions applicable to charitable companies
subject to the small companies regime.

The finangial ptatepients were approved by the Board of Trustees and authorised for issue on
.............. 74(4[1«\ and were signed on its behalf by:

Mr John Cartwtight - Trustee
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THE BRADLEY TRUST

MNOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1. ACCOUNTING POLICIES

Basis of preparing the financial statements

The charity constitutes a public benefit entity as defined by FRS 102. The financial statements have been
prepared in accordance with Accounting and Reporting by Charities: Staterment of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102) effective from 1 january 2019, the Financial Reporting Standard
applicable in the United Kingdom and Republic of Ireland (FRS 102), and the Charities Act 2011,

The financial statements have been prepared on a going concern basis as the trustees believe that no material
uncertainties exist. The trustees have considered the level of funds held and the expected level of income and
expenditure for 12 months from authorising these financial statements. The budgeted income and expenditure
is sufficient with the level of reserves for the charity to be able to continue as a going concern.

The financial statements are prepared under the historical cost convention, modified to include certain items at
fair value, and presented in sterling which is the functional currency of the charity and rounded to the nearest
£.

The significant accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all years presented unless otherwise stated.

Financial reporting standard 102 - reduced disclosure exemptions

The charitable company has taken advantage of the following disclosure exemption in preparing these financial
statements, as permitted by FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland":

¢ therequirements of Section 7 Statement of Cash Flows.

income

All incoming resources are included in the Statement of Financial Activiiies (SoFA) when the charity is legally
entitled to the income after any performance conditions have been met, the amount can be measured reliably
and it is probable that the income will be received.

For donations to be recognised the charity will have been notified of the amounts and the settlement date in
writing. If there are conditions attached to the donation and this requires a leve! of performance before
entitlement can be obtained then income is deferred until those conditions are fully met or the fulfilment of
those conditions is within the control of the charity and it is probable that they will be fulfilled.

No amount is included in the financial statements for volunteer time in line with the SORP (FRS 102).
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THE BRADLEY TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 December 2024

1. ACCOUNTING POLICIES - continued
Income

Government Grants

Income from government and other grants are recognised at fair value when the charity has entitlement after
any performance conditions have been met, it is probable that the income will be received and the amount can
be measured reliably. If entitlement is not met then these amounts are deferred.

investment income
Investment income is earned through holding assets for investment purposes and it inciudes interest only.
Interest income is recognised using the effective interest method.

Legacy income
Legacies are accounted for when the charity is entitled to the income, receipt is probable, and the amount can
be measured reliably.

Expenditure

All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all
costs related to the category. Expenditure is recognised where there is a legal or constructive obligation to make
payments to third parties, it is probable that the settlement will be required and the amount of the obligation
can be measured reliably.

Raising funds
These are costs incurred in attracting voluntary income, the management of investments and those incurred in
trading activities that raise funds.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to support them.

Governance cosis
Support costs are those that assist the wark of the charity but do not directly represent charitable activities and
include governance costs. They are incurred directly in support of expenditure on the objectives of the charity.

Tangible fixed assets

Individual fixed assets costing £500 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses and are depreciated over the expected useful life
of the asset.

Freehold Land and Buildings are included at valuation which is reviewed by the trustees.
The trustees do not consider it is appropriate to charge depreciation on land and buildings.

Fixed asset investments

Fixed asset investments, other than programme related investments, are included at market value at the balance
sheet date. Realised gains and losses on investments are calculated as the difference between sales proceeds
and their market value at the start of the year, or their subsequent cost, and are charged or credited to the
Statement of Financial Activities in the period of disposal.

Unrealised gains and losses represent the movement in market values during the year and are credited or
charged to the Statement of Financial Activities based on the market value at the year end.
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THE BRADLEY TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 December 2024

Taxation

The charity is an exempt charity within the meaning of schedule 3 of the Charities Act 2011 and is considered to
pass the tests set out in Paragraph 1 Schedule 6 Finance Act 2010 and therefore it meets the definition of a
charitable company for UK corporation tax purposes.

Fund accounting
Unrestricted funds are available for use at the discretion of the trustees in furtherance of the genera! objectives
of the charity and which have not been designated for other purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by donors or
which have been raised by the charity for particular purposes. The cost of raising and administering such funds
are charged against the specific fund. The aim and use of each restricted fund is set out in the notes to the
financial statements.

Debtors and creditors receivable / payable within one year
Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at
transaction price. Any losses arising from impairment are recognised in expenditure.

2, DONATIONS AND LEGACIES
2024 2023
£ £
Legacy donations 500,000 -
3. INVESTMENT INCOME
2024 2023
£ £
Dividends receivable from other listed investments 6,814 7,634
interest receivable on bank deposits 255 306
7,068 7,940
4, OTHER INCOME
2024 2023
£ £
Fees and supplies 1,653 1,163
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THE BRADLEY TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2024

INCOME FROM CHARITABLE ACTIVITIES

Rentai income from land and properties
Village Hall hire and class fees

2024

25,722
3,690
29,412

€. CHARITABLE ACTIVITIES COSTS

2024

Teachers’ fees

Clerk’s fees and administrative costs
Legal and professional fees

Grant funding of activities

Property expenses

Teachers’ fees

Clerk’s fees and administrative costs
Legal and professional fees

Grant funding of activities

Property expenses

7 GOVERNANCE COSTS

Independent examiner fees — Examination of the financial statements

Restricted funds
f

500

17,323
17,823

Restricted funds

Endowment funds

£

6,348
1,200
9,750
6,632

23,830

Endowment funds
£

4,441
419
12,862
5,201

22,923

2023

25,724
3,231
28,955

Total

500
6,348
1,200
9,750

23,955
41,753

Total

983
4,441
419
12,862
16,176

34,881
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THE BRADLEY TRUST

NOTES TG THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2024

8. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2024 nor for the year
ended 31 December 2023.

Trustees' expenses

The total trustees’ travel and subsistence expenses for year ended 31 December 2024 was £nil (2023 - £nil). The
total number of trustees receiving expenses during the year was nil (2023 - nil).

9. FIXED ASSETS INVESTMENTS

Other investments

Listed
Investments Total
£ £

Cost or Valuation

At 1 January 2024 443,131 443,131
Revaluation 41,702 41,702
At 31 December 2024 484,833 483,833
Net book value -
At 31 December 2024 484,833 484,833
At 31 December 2023 443,131 443,131

At the year-end £475,222 (2023: £431,953) was held in listed investments and £9,611 {2023: £11,178) in cash.

10. TANGIBLE FIXED ASSETS

Land and
Buildings Total
£ £

Valuation
At 1 January 2024 1,157,000 1,157,000
Additions 14,033 14,033
At 31 December 2024 - -
Depreciation
At 31 December 2024 . - -
Net book value
At 31 December 2024 1,171,033 1,171,033
At 31 December 2023 1,157,000 1,157,000
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THE BRADLEY TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2024

Revaluation
The fair value of the company’s land and buildings was revalued on 21 March 2016 by South and Stubbs, Chartered
Surveyors and Valuers, an independent valuer.

The trustees are in the process of revaluing the land and buildings.

Had this class of asset been measured on a historical cost basis, their carrying amount would have been £Nil (2023 -

ENil).

Titles to Property

The Old House and The New School House is vested with the Official Custodian for Charities.

11,

12.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other debtors
Prepayments and accrued income

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Accruals and deferred income

2024
£
750
2,123

2,873

2024
£

2023
£
750
1,997

2,747

2023
£

1,158
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THE BRADLEY TRUST

NOTES TC THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2024

13. MOVEMENT IN FUNDS

Net Transfers
movement between At
At1.1.24 in funds funds 31.12.24
£ £ £ £
Endowment funds
General fund 1,578,482 547,407 (14,133) 2,111,756
Restricted funds
Restricted funds 156,395 (14,133) 14,133 156,395
1,734,877 533,274 - 2,268,151
TOTAL FUNDS
Net movement in funds, included in the above are as follows:
Incoming Resaurces Movement
resources expended in funds
£ £ £
Endowment funds
General fund 534,444 12,963 547,407
Restricted funds
Restricted funds 3,690 (17,823) {14,133)
TOTAL FUNDS 538,134 (4,860) 533,274

Endowment funds
The Endowment fund and associated income held by the trust are to be used for the benefit of the residents of
Bradley inclusive of educational grants, grants for schools, local groups and upkeep of the village hall.

Restricted funds

The Village Hall Fund is used directly by the Charity for educational and other benefits for the inhabitants of Bradley
Parish. Funds available after maintaining the property of the Charity and meeting other charges arising from the
property including administration and management are available for charitable purposes for the general benefit of the
inhabitants of the Parish of Bradley.
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THE BRADLEY TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2024

13. MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Net Transfers
movement between At
At 1.1.23 in funds funds 31.12.23
£ £ £ £
Endowment funds
General fund 1,554,335 34,012 (9,865) 1,578,482
Restricted funds
Restricted funds 155,257 (8,727) 9,865 156,395

TOTAL FUNDS 1,709,582 25,285 - 1,734,877

Comparative net movement in funds, included in the above are as follows:

incoming Resources Maovement
resources expended in funds
£ £ £
Endowment funds
General fund 34,827 (815) 34,012
Restricted funds
Restricted funds 3,231 (11,958) {8,727)
TOTAL FUNDS 38,058 (12,773) (25,285)

14, RELATED PARTY DISCLOSURES

Bradley Parish Church

(Trustee Rev Catherine Brumfitt is the Priest of Bradley Parish Church)

Grants total £2,500 were awarded to the church. At the balance sheet date, the amount due
to/from Bradley Parish Church was £Nil (2023 - £Nil)

Bradiey Parish Council

(Trustee R Turner is a Bradley Parish Councillor)

Rent of children’s playing field. At the balance sheet date the amount due to/from Bradley Parish
Council was ENil (2023 - £Nil)

Robert Turner

(Robert Turner is a trustee of the trust)

Robert Turner rents farmland from the trust at market rates. At the balance sheet date the
amount due to/from Robert Turner was £Nil (2023 - £Nil).
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THE BRADLEY TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2024

iq. RELATED PARTY DISCLOSURES {continued)

Virs Lydia Raossi

{Mrs Lydia Rossi is a trustee of the trust)

15. GRANT-MAKING

Analysis

Bradley PCC

Haughton School

Church Eaton School
Ranton School

Knitting and Crochet Group
Educational grants

Mrs Lydia Rossi’s spouse is the caretaker at the Village Hall and was paid £3,537 (2023 - £3,505). At
the balance sheet date the amount due to/from Mrs Rossi’s spouse was £Nil (2023 - £Nil).
Grants to institutions Grants to individuals
2024 2023 2024 2022
£ £ £ £
2,500 2,500 - -
1,200 1,350 - -
750 750 - -
300 - - -
- - 100 - -
- - 5,000 8,162
4,750 4,700 5,000 8,162

The support costs associated with grant-making are £Nil {31 December 2023 - £Nil)
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THE BRADLEY TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2024

INCOME AND ENDOWMENTS

Donations and legacies
Legacy Donations

Investment income
Dividends receivable from other listed investments
Interest receivable on bank deposits

Charitable activities
Rental income from land and properties
Village Hall hire and class fees

Other income
Fees and supplies

Total incoming resources

EXPENDITURE

Support costs
Property expenses
Teachers' fees
Clerk’s fees and administrative costs
Legal and professional fees
Grant funding of activities
Raising funds

Governance cosis
Independent examiner fees

{Gains)/losses on assets
(Gains)/losses on revaluation of investments

Total resources expended

Net income/{expenditure)

2024 2023
£ £
500,000 -

6,814 7,634
255 306
7,069 7,940
25,722 25,724
3,690 3,231
29,412 28,955
1,653 1,163
538,134 38,058
23,955 16,176
500 983
6,343 4,441
1,200 419
9,750 12,862
3,545 3,195
45,298 38,076
3,000 1,158
(43,438) (26,461)
4,860 12,773
533,274 25,285
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The Bradley Trust

Trustees’ Report

The trustees present the annual report together with the financial statements of the charity for the year
ended 31 December 2023.

Objectives and activities
Objects and aims

The objectives of the charity as set out in the governing document are to provide educational training
and religious activities to children; young people; the elderly and other groups by means of grants to
individuals and organisations and provision of buildings, facilities and open spacs.

Land and buildings owned by the charity are rented out to provide income which has been used to
maintain the properties to ensure that they will be available for future generations to enjoy.

Public benefit

The application of charity funds is restricted to the inhabitants of the Parish of Bradley and the
immediate neighbourhood. The charity carries out a range of activities in pursuance of it's aims. The
charity provides grants for the residents of Bradley for educational and other purposes, runs the
village hall and provides classes.The trustees consider that these activities provide benefit to those
using the facilities and the community as a whole.

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act
2011 to have due regard to the public benefit guidance published by the Charity Commission for
England and Wales.

Achievements and performance
Keeping the Charity running and fulfilling all grant requirements and running of village hall in line with
governing document.

In line with our Aims & Objectives, during the year the Trust awarded grants in support of;
» young persons from the parish attending university

= schools in Church Eaton and Haughton where children from Bradley attend

= Bradley Parish Church

In addition, the Trust provided finance to support the running of classes/interest groups held in the
village hall, as well as maintaining these facilities and other properties.

Financial review
The financial results are shown on pages 6-8 of this report.
Policy on reserves

As at 31 December 2023 the charity had total funds of £1,734,877 (2022: £1,709,592) the income
from which is considered adequate to maintain land and buildings for future years and to provide
grants and donations which satisfy the charitable objects.

The trustees have adopted a reserves policy which should ensure that liquid funds are maintained at
appoximately 12 months running costs.

investment policy and objectives

The frust deed authorises the trustees to make and hold investments. Subject to directions of the
Charity Commission all sums are invested in trust for the charity.
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The Bradley Trust

Trustees' Report (continued)

Trustees and officers

The trustees and officers serving during the year and since the year end were as follows:

Trustees: Mr Stephen Furness, Chair to 24/5/2022 (resigned 9 March 2023)

Mrs Jackie Williams, Chair from 24/5/22 to 30/06/23 (resigned 9
October 2023)

Mrs Ann Gough, Chair from 1 July 2023 (appointed 1 May 2023)
Mrs Ingrid Mather, Vice-Chair

Miss Elizabeth Metcalf (resigned 16 March 2023)
Mrs Karen Wilkes (resigned 18 February 2023)
Mr Robert Turner

Mr Graham Wright

Mr Robert Fletcher

Mr John Cartwright

Mr Leigh Farmer (resigned 12 February 2023)
Rev Catherine Brumfitt

Mrs Susan Holliday (appointed 1 May 2023)

Mrs Tracey Hitchenor (appointed 10 May 2024)
Mr Tony Kettle (appointed 8 May 2024)

Mrs Lydia Rossi (appointed 23 July 2024)

Other Officers: Mr Stuart Richards, Clerk to the Trusiees

Structure, governance and management

Nature of governing document

The Charity was originally formed in the 16th century and has continued until the present day. In its
present form the Charity is governed by a Trust Deed dated 26 October 1989 as amended on 29
January 1991,

Recruitment and appointment of trustees

Appointment of trustees is governed by the trust deed of the charity. In accordance with the trust
deed, the trustee board comprises 2 trustees nominated by the Bradley Parochial Church Council, 3
trustees nominated by the Bradley Parish Council, 2 trustees nominated by the Bradley Parish
Meeting, 3 trustees co-opted by existing trustees and, the incumbent (priest-in-charge) of Bradley
Parish as an ex officio trustee. The 3 co-opted trustees should be persons who through residence,
occupation or employment, or otherwise have special knowledge of the parish of Bradley. Trustees
once nominated and appointed act as individuals and not as representatives of the body who
nominated them.

Induction and training of trustees

New trustees are inducted into the workings of the Trust and the responsibilities of charity trustees
generally by discussion with exisiting trustees. They are also encouraged to attend external courses.
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The Bradley Trust

Trustees’ Report (continued)

Organisational structure

The day to day management of the charity and its property is delegated to the Clerk of the Trustees.
Trustees meet six times a year and the Trustees are responsible for the general management duties
which are carried out on a voluntary basis.

Major risks and management of those risks

Risk Assessment

The trustees keep the activities of the Trust under review, particularly with regard to any major risks
which may arise from time to ifime. Procedures are in place to monitor and control those risks to
mitigate any impact those risks may have on the Trust in the future. This includes insurance cover
where appropriate.

behalf by:

Trustee
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The Bradley Trust

Independent Examiner's Report to the trustees of The Bradley Trust

| report fo the trustees on my examination of the accounts of The Bradley Trust for the year ended 31
December 2023.

Responsibilities and basis of report

As the charity trustees of The Bradley Trust you are responsible for the preparation of the accounts in
accordance with the requirements of the Charities Act 2011 (‘the Act).

| report in respect of my examination of the The Bradley Trust's accounts carried out under section
145 of the 2011 Act and in carrying out my examination | have followed all the applicable Directions
given by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner’s statement

| have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of The Bradley Trust as required by section 130 of
the Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a ‘true and fair view' which is not a matter considered as part
of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order o enable a proper understanding of the
accounts to be reached.

Daryl Denson ACMA

VAST

The Dudson Centre
Hanley

Stoke on Trent
ST15DD
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The Bradley Trust

Statement of Financial Activities for the Year Ended 31 December 2023

Income and Endowments from:
Charitable activities

Investment income

Other income

Totai income

Expenditure on:
Raising funds

Charitable activities

Total Expenditure
Gains/losses on investment assets

Net (expenditure)/iincome
Gross transfers between funds

Net movement in funds
Reconciliation of funds

Total funds brought forward

Total funds carried forward

The notes on pages 9 to 22 form an integral part of these financial statements.

Restricted Endowment Total
funds funds 2023
Note £ £ £
3 3,231 25,724 28,955
4 - 7,940 7,940
5 - 1,163 1,163
3,231 34,827 38,058
6 - (3,195) (3,195)
T (11,958) {24,081) (36,039)
(11,958) (27,276) (39,234)
- 26,461 26,461
(8.727) 34,012 25,285
9,865 (9,865) -
1,138 24 147 25,285
155,257 1.554,335 1,709,592
14 156,395 1,578,482 1,734,877
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The Bradley Trust

Statement of Financial Activities for the Year Ended 31 December 2023

(continued)
Restricted Endowment Total
funds funds 2022
Note £ £ £
Income and Endowments from:
Donations and legacies 2 - 3,200 3.200
Charitable activities 3 3,963 26,530 30,493
Investment income 4 - 6,684 6,684
Total Income 3,963 36,414 40,377
Expenditure on:
Raising funds 6 - (3.269) (3.269)
Charitable activities 7 (32,838) (25,543) (58,381)
Total Expenditure (32,838) (28,812) (61,650)
Gains/losses on investment assets - (44,571) (44,571)
Net expenditure (28,875) {36,969) (65,844)
Gross transfers between funds 28,875 (28,875) -
Net movement in funds - (65,844) (65,844)
Reconciliation of funds
Total funds brought forward 155,257 1,620,179 1,775,436
Total funds carried forward 14 155,257 1,554,335 1,709,592

The notes on pages 9 to 22 form an integral part of these financial statements.
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The Bradley Trust

(Registration number: 528448)
Balance Sheet as at 31 December 2023

2023 2022
Note £ £
Fixed asseis
Tangible assets 9 1.157.000 1,157,000
Investments 10 443,131 419,359
1,600,131 1,576,359
Current assets
Debtors 11 2,747 2,747
Cash at bank and in hand 12 133,157 131,589
135,804 134,336
Creditors: Amounts falling due within one year 13 (1,158) (1,103)
Net current assets 134,746 133,233
Net assets 1,734,877 1,709,592
Funds of the charity:
Endowment funds 1,578,482 1,554,335
Restricted income funds
Restricted funds 156,395 155,257
Total funds 14 1,734 877 1,709,592

The financial statements on pages 6 to 22 were approved by the trustees, and authorised for issue on
...?.]%f//.?’:siand signed on their behalf by:

r John Cartviright

Trustee

The notes on pages 9 to 22 form an integral part of these financial statements.
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2023

1 Accounting policies

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2019) - (Charities SORP (FRS 102)), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

Basis of preparation

The Bradley Trust meets the definition of a public benefit entity under FRS 102. The accounts
(financial statements) have been prepared under the historical cost convention with items recognised
at cost or transaction value unless otherwise stated in the relevant note(s) to these accounts.

Going concern
The financial statements have been prepared on a going concern basis.

The trustees assess whether the use of going concern is appropriate i.e. whether there are any
material uncertainties related to events or conditions that may cast significant doubt on the ability of
the charity to continue as a going concem. The trustees make this assessment in respect of a period
of one year from the date of approval of the financial statements.

Income and endowments

Grants receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to
the grants have been met. Where performance conditions are attached to the grant and are yet to be
met, the income is recognised as a liability and included on the balance sheet as deferred income to
be released.

Donated services and facilities
No amounts are included within the financial statements for time and services donated by volunteers.

Investment income

Investments are included at market value using the Trustees' investment advisers' gquotations.
Investment income is recognised gross on a receipts basis. Movements on the market value of
investments are also treated as unrealised gains or losses.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is
probable settlement is required and the amount can be measured reliably. All costs are allocated to
the applicable expenditure heading that aggregate similar costs to that category. Where costs cannot
be directly attributed to particular headings they have been allocated on a basis consistent with the
use of resources, with central staff costs allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset's use. Other support costs are allocated based on the
spread of staff costs.
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2023
(continued)

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those
incurred in trading activities that raise funds.

Charitable acftivities

Charitable expenditure comprises those costs incurred by the charity in the delivery of ifs activities
and services for its beneficiaries. It includes both costs that can be allocated directly to such activities
and those costs of an indirect nature necessary to support them.

Grant provisions

Provisions for grants are made when the intention to make a grant has been communicated to the
recipient but there is uncertainty about either the timing of the grant or the amount of grant payable.

Governance costs

These include the costs atiributable to the charity's compliance with constitutional and statutory
requirements, including audit, strategic management and ftrustees meetings and reimbursed
expenses.

Government grants

Government granis are recognised based on the accrual model and are measured at the fair vaiue of
the asset received or receivable. Grants are classified as relating either to revenue or to assets.
Grants relating fo revenue are recognised in income over the period in which the related costs are
recognised. Grants relating to assets are recognised over the expected useful life of the asset. Where
part of a grant relating to an asset is deferred, it is recognised as deferred income.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010
and therefore it meets the definition of a charitable company for UK corporation tax purposes.
Accordingly, the charity is potentially exempt from taxation in respect of income or capital gains
received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section
256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are
applied exclusively to charitable purposes.

Tangible fixed assets

Individual fixed assets costing £500 or more are initially recorded at cost, less any subsequent
accumulated depreciation and subsequent accumulated impairment losses and are depreciated over
the expected useiul life of the asset.

Freehold Land and Buildings are included at valuation which is reviewed tri-annually by the trustees.
The trustees do not consider it is appropriate to charge depreciation on land and buildings.
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2023
(continued)

Fixed asset investments

Fixed asset investments, other than programme related investments, are included at market value at
the balance sheet date. Realised gains and losses on investments are calculated as the difference
between sales proceeds and their market value at the start of the year, or their subsequent cost, and
are charged or credited to the Statement of Financial Activities in the period of disposal.

Unrealised gains and losses represent the movement in market values during the year and are
credited or charged to the Statement of Financial Activities based on the market value at the year end.

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the
ordinary course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at
amortised cost using the effective interest method. less provision for impairment. A provision for the
impairment of is established when there is objective evidence that the will not be able to collect all
amounts due according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly
liquid investments that are readily convertible to a known amount of cash and are subject to an
insignificant risk of change in value.

Creditors

Creditors are recognised where the charity has a present obligation resulting from a past event that
will probably result in the transfer of funds to a third party and the amount due to settle the obligation
can be measured or estimated reliably.

Fund structure
Restricted income funds are those donated for use in a particular area or for specific purposes, the
use of which is restricted to that area or purpose.

Page 11



The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2023

2 Income from donations and legacies

Grants, including capital grants;
Government granis

3 Income from charitable activities

Rental income from land and properties
Village hall hire and class fees

Rental income from land and properties
Village hall hire and class fees

(continued)

Total
2023
E
Endowment
funds Total
Permanent 2022
£ £
3,200 3,200
3,200 3,200
Endowment
Restricted funds Total
funds Permanent 2023
£ £ £
- 25,724 25,724
3,231 - 3.231
3,231 25,724 28,955
Endowment
Restricted funds Total
funds Permanent 2022
£ £ £
- 26,530 26,530
3,963 - 3,963
3.963 26,530 30,493
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2023
(continued)

4 Investment income

Endowment
funds Total
Permanent 2023
£ £
Income from dividends;
Dividends receivable from other listed investments 7,634 7.634
Interest receivable and similar income:
Interest receivable on bank deposits 306 306
7,940 7,940
Endowment
funds Total
Permanent 2022
£ £
Income from dividends;
Dividends receivable from other listed investments 6,684 6,684
6,684 6.684
5 Other income
Endowment
funds Total
Permanent 2023
£ £
Fees and supplies 1,163 1,163
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2023
(continued)

6 Expenditure on raising funds

a) Investment management costs

Endowment
funds Total
Permanent 2023
£ £
Other investment management costs;
Amounts payable to investment managers 3,185 3,195
3,195 3,195
Endowment
funds Total
Permanent 2022
£ £
Other investment management costs;
Amounts payable to investment managers 3,269 3,269
3,269 3,269
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2023

7 Expenditure on charitable activities

Property expenses

Teachers' fees

Clerk's fees and administrative costs
Legal and professional fees

Grant funding of activities
Governance costs

Property expenses

Teachers' fees

Clerk’s fees and administrative costs
Legal and professional fees

Grant funding of activities
Governance costs

(continued)

Endowment
Restricted funds Total
funds Permanent 2023
£ £ £
10,975 5,201 16,176
983 - 983
- 4,441 4,441
- 419 419
- 12,862 12,862
- 1,158 1,158
11,958 24,081 36,039
Endowment
Restricted funds Total
funds Permanent 2022
£ £ £
30,748 7.481 38,229
1,490 . 1,490
600 2,624 3.224
- 3,235 3.235
- 11,100 11,100
- 1,103 1,103
32,838 25,543 58,381
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2023
(continued)

& Analysis of governance and support costs

Governance costs

Endowment
funds Total
Permanent 2023
£ £
Independent examiner fees
Examination of the financial statements 1,158 1,158
1,158 1,158
Endowment
funds Total
Permanent 2022
£ £
Independent examiner fees
Examination of the financial statements 1,103 1,103
1,103 1,103
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2023

(continued)

9 Tangible fixed assets

Land and

buildings Total

£ £

Valuation
At 1 January 2023 1,157,000 1,157,000
At 31 December 2023 1,157,000 1,157,000
Depreciation
At 31 December 2023 = .
Net book value
At 31 December 2023 1,157,000 1,157,000
At 31 December 2022 1,157,000 1,157,000
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2023
(continued)

Revaluation

The fair value of the company's land and buildings was revalued on 21 March 2016 by South and
Stubbs, Chartered Surveyors and Valuers, an independent vaiuer.

The trustees are in the process of revaluing the land and buildings.

Had this class of asset been measured on a historical cost basis, their carrying amount would have
been £Nil (2022 - £Nil).

Titles to Property
The Old House and The New School House is vested with the Official Custodian for Charities. .

10 Fixed asset investments

QOther investments

Listed
investments Total
£ £

Cost or Valuation

At 1 January 2023 419,359 419,359
Additions 23.TI2 23,772
At 31 December 2023 443,131 443,131
Net book value

At 31 December 2023 443,131 443,131
At 31 December 2022 443 131 443 131

At the vear end £431,953 (2022: £405,324) was held in listed investments and £11,178 (2022:
£14,035) in cash.

11 Debtors
2023 2022
£ £
Prepayments 1,997 1,997
Other debtors 750 750
2,747 2,747
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2023

12 Cash and cash equivalents

(continued)

2023 2022
£ £
Cash on hand 182 71
Cash at bank 132,842 60,627
Short-term deposits 133 70,891
133,157 131,589
13 Creditors: amounts falling due within one year
2023 2022
£ £
Accruals 1,158 1,103
14 Funds
Balance
Balance at Other at 31
1 January Incoming  Resources recognised December
2023 resources expended  Transfers gains/{losses) 2023
£ £ £ £ £ £
Restricted
funds
Village Hall
Fund 155,257 3231 {(11,958) 9,865 - 156,395
Endowment funds
Permanent
Endowment 1,554,335 34,827 (27,276) (9,865) 26,461 1,578,482
Total funds 1,709,592 38,058 (39,234) - 26,461 1,734,877
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2023

(continued)

Balance at
Balance at Other 31
1 January Incoming  Resources recognised December
2022 resources expended  Transfers gains/(losses) 2022
£ £ £ £ £
Restricted
Village Hall
Fund 150,257 3,963 (32,838) 28,875 150,257
Endowment funds
Permanent
Endowment 1,620,179 36,414 (28,812) (28,875) (44,571) 1,554,335
Total funds 1,770,436 40,377 (61,650) - (44,571) 1,704,592

The specific purposes for which the funds are to be applied are as follows:

The Village Hall Fund is used directly by the Charity for educational and other benefits for the
inhabitants of Bradiey Parish. Funds available after maintaining the property of the Charity and
meeting other charges arising from the property including administration and management are
available for charitable purposes for the general benefit of the inhabitants of the Parish of Bradley.

The Endowment fund and associated income held by the trust are to be used for the benefit of the
residents of Bradley inclusive of educational grants, grants for schools and local groups and the

upkeep of the village hall.

15 Analysis of net assets between funds

Tangible fixed assets
Fixed asset investments
Current assets

Current liabilities

Total netl assets

Total funds
Endowment at 31
Restricted funds December
funds Permanent 2023
£ £ £
150,000 1,007,000 1,157,000
- 443,131 443,131
6,395 129,509 135,804
- (1,158) {1,158)
156,395 1,578,482 1,734,877
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2023
{continued)

Total funds

Endowment at 31

Restricted funds December
funds Permanent 2022
£ £ £
Tangible fixed assets 150,000 1,007.000 1,157,000
Fixed asset investments - 419,359 419,359
Current assets 5,257 129,079 134,336
Current liabilities - (1,103) (1,103)

Total net assets 155,257 1,554,335 1,709,592

16 Financial instruments

Transfers that do not qualify for derecognition

The carrying amount of assets that the charity continues to recognise is £Nil (2022 - £Nil).

17 Taxation

The charity is a registered charity and is therefore exempt from taxation.

18 Related party transactions
During the year the charity made the following related party transactions:

S Wilkes

(Husband of trustee, K Wilkes. Mrs Wilkes resigned as a trustee on 18/2/2023)

S Wilkes provided caretaking services to the value of £nil (2022: £693) for the village hall during the
year as temporary cover for the main caretaker.. At the balance sheet date the amount due toffrom S
Wilkes was £Nil (2022 - £Nil).

Bradley Parish Council

(Trustee R Turner is a Bradley Parish Councillor)

Rent of childrens playing field. At the balance sheet date the amount due to/from Bradley Parish
Council was £Nil (2022 - £Nil).

Bradley Parish Church

(Trustee Rev Catherine Brumfitt is the Priest of Bradley Parish Church)

Grants totalling £2,500 were awarded to the church . At the balance sheet date the amount due
to/from Bradley Parish Church was £Nil (2022 - £Ni).

Robert Turner

(Robert Turner is a trustee of the Trust)

Robert Turner rents farmtand from the trust at market rates. At the balance sheet date the amount due
to/from Robert Turner was £Nil (2022 - £Nil).
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2023
(continued)

19 Trustees remuneration and expenses

No trustees have received any reimbursed expenses or any other benefits from the charity during the
year.

20 Government grants

In the year ended 31 December 2023 £nil (2022: £3,200) was received from Stafford Borough Council
to provide support towards the charity's costs.

The amount of grants recognised in the financial statements was £- (2022 - £3,200).

There were no unfulfilled conditions at the year end.

21 Grant-making

Analysis of grants

Grants to institutions Grants to individuals
2023 2022 2023 2022
£ £ £ £
Analysis
Bradley PCC 2,500 2,500 - =
Haughton School 1,350 1,350 - 2
Church Eaton Schoal 750 750 - -
Knitting and Crochet Group 100 =, = =
Educational Grants - - 8,162 6,500
4,700 4,600 8,162 6,500

The support cosis associated with grant-making are £Nii (31 December 2022 - £Nil).
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The Bradley Trust
c/o 9 Eim Drive

Bradisy
Stafford
ST18 9Ds

VAST

The Dudson Centre

Hope Street

Hanley

Stoke on Trent

ST1 5DD

This representation letter is provided in connection with your independent examination of the financial statements of
The Bradley Trust for the year ended 31 December 2022 for the purpose of providing an independent examiner's report
in accordance with section 145 of the Charities Act 2011 and the General Directions on independent examinations given
by the Charity Commissioners under section 145(5)(b) of the Charities Act 2011.

We acknowledge as trustees our responsibilities under the Charities Act 2011 for preparing financial statements which
give a true and fair view and for making accurate representations to you.

We confirm that the following representations are made on the basis of enquiries of management and staff of the charity
with relevant knowledge and experience and, where appropriate, of inspection of supporting documentation sufficient
to satisfy ourselves that we can properly make each of the following representations to you.

We canfirm, to the best of our knowledge and belief and having made appropriate enquiries of other trustees and officials
of the Charity, the following representations:

Accounting records

All the accounting records have been made available to you for the purpose of your independent examination and all
the transactions undertaken have been properly reflected and recorded in the accounting records. All other records and
related information which might affect the truth and fairness of, or necessary disclosure in, the financial statements,
including minutes of trustees’ and relevant management meetings, have been made available to you and no such
information has been withheld.

Accounting policies

We confirm that we have reviewed the charity’s accounting policies and estimation techniques and, having regard to
the possible alternative policies and technigues, the accounting palicies and estimation technigues selected for use in
the preparation of the financial statements are the most appropriate to give a true and fair view for the charity's particular
circumstances, as required by FRS 18.

Related parties

We confirm that we have disclosed all related party transactions relevant to the charity and that we are not aware of any
other such matters required to be disclosed in the financial statements whether under FRS 8, the Statement of
Recommended Practice “Accounting and Reporting by Charities” or other requirements.

Contractual arrangements/agreements
All contractual arrangements entered into by the charity with third parties have been properly reflected in the accounting
records or, where material (or potentially material) to the financial statements, have been disclosed to you.

Laws and regulations

We are not aware of any instances of actual or potential breaches of or non-compliance with laws and regulations that
are central to the charity’s ability to conduct its business, to the retention of charitable status, or that could have a
material effect on the financial statements.

We are not aware of any imegularities, or allegations of irregularities Including fraud, involving management or
employees who have a significant role in the accounting and internal control systems, or that could have a material
effect on the financial statements.



Fraud
We acknowledge our responsibility for the design and implementation of internal control fo prevent and detect fraud.

We have disclosed to you:

i) the results of our assessment of the risk that the financial statements may be materially misstated as a
result of fraud

i) our knowledge of fraud or suspected fraud affecting the charity involving:
+ Management

» Employees who have significant roles in internal control, or
= Others where the fraud could have a material effect on the financial statements:

jii) our knowledge of any allegations of fraud, or suspected fraud, affecting the charity's financial statements
communicated by employees, former employees, analysts, regulators or others.

Grants and donations

All grants, donations and other income have been notified to you and where the receaipt is subject to specific terms or
conditions, we confirm that they have been recorded in restricted funds. There have been no breaches of terms or
conditions during the pericd in the application of such income.

Completeness of Income
We confirm that to the best of our knowledge all income receivable by the Charity during the accounting period has
been included in the financial statements.

Taxation
We confirm that to the best of our knowledge, throughout the year, the Charity has acted within its charitable objectives
and therefore there are no activities on which the Charity should be accounting for direct taxes.

Subsequent events

With the exception of the impact of the COVID-19 pandemic which has been fully disclosed in the accounts, there have
been no circumstances or events subsequent fo the period end which require adjustment to or disclosure in the financial
statements, the notes thereto and the trustees’ report.

Going Concern

We believe that the charity's financial statements should be prepared on a going concern basis on the grounds that the
current and future sources of funding or support will be more than adequate for the charity's needs for at least the next
year from the date of this letter.

We believe that no further disclosures relating to the charity’s ability to continue as a going concern need to be made in
the financial statements.

Assets and liabilities
We have no plans or intentions that may materially alter the carrying value or classification of assets and liabilities
reflected in the financial statements.

in our opinion, on realisation in the ordinary course of the business the current assets in the balance sheet are expected
to produce no less than the net book amounts at which they are stated.

The charity has not had nor entered info at any time during the year, any arrangement, transaction, or agreement to
provide credit facilities (including loans, quasi-loans or credit facilities) for trustees nor to guarantee or provide security
for such matters.

We have recorded or disclosed, as appropriate, all liabilities, both actual and contingent.

Litigation
We are not aware of any pending or threatened litigation, proceedings, hearing or claims negotiations which may result
in significant loss ta the charity.

) O
/] X i ; 7
Triistee
For and on behalf of The Bradley Trust
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The Bradley Trust
Trustees' Report

The trustees present the annual report together with the financial statements of the charity for the year
ended 31 Decemher 2022,

Objectives and activities

Objects and aims

The objef:tives of the charity as set oul in the governing document are to provide educational fraining
._anc_l E-ehgrau-s acfivities to children; young people; the elderly and other groups by means of grants 10
individuals and organisations and provision of buildings, faciliies and open space.

Land and buildings owned by the charity are rented out to provide income which has been used 1o
maintain the properties to ensure that they will be avallable for future generations o enjoy.

Buklic benefit

The application of charity funds is restricted to the inhabitants of the Parish of Bradley and the
immediate neighbourhood. The charily carries oul a range of activities in pursuance of it's alms. The
charity provides grants for the residents of Bradiey for educational and oiher purposes, runs the
village hall and provides classes The frustees consider that these activities provide benefit 1o those
using the faciiities and the community as a whole.

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act
2011 to have due regard o the public bensfit guidance published by the Charity Commissicn for
England and Wales.

Achievements and performance
Keeping the charity running and fulfiling all grent requirements in spite of the ongaing Covid 18
pandemic.

Financial review
Policy on reserves

As at 31 December 2022 the charity had tfotal funds of £1,709,592 (2021 £1,775,438) the income
from which is considered adequate to maintain land and buildings for future years and to provide
grants and donations which saiisfy the charitable objects.

The frustees have adopted a reserves policy which should ensure that liquid funds are maintained at
appoximately 12 months running costs,

{nvestment policy and objectives

The irust deed authorises fhe trustaes to make and hold investments. Subject to directions of the
Charity Commission all sums are invested in trust for the charity.

Trustees and officers
The trustees and officers serving during the year e since the year end were as follows:
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The Bradley Trust

Trustees” Report (continued)

Trustees: Mr Stephen Furness, Chair to 24/5/2022 (resigned 8 March 2023)
Mrs Jackie Williams, Chair from 24/5/2022
Mr John Smith, Vice Chair (resigned 26 January 2022)
Miss Efizabeth Metcalf (resigned 16 March 2023)
Mrs Karen Wilkes
Mr Robert Tumer
Mr Graham Wright
Mr Robert Fleicher
Mr John Cartwright
Mr Leigh Farmer
Rev Catherine Brumfiit
Mrs Ingrid Mather (appointed 24 May 2022)

Other Officers: dr Stuart Richards. Clerk to the Trustees

Structure, governance and management
Nature of governing document

The Charity was originally formed in the 16th century and has continued until the present day. In its
present form the Charily is governed by a Trust Désd dated 26 October 1989 as amended on 26
January 1991,

Recruitment and appoiniment of frustces

Appoiniment of trustees is governed by the trust dead of tha charity. In accordance with the frust
deed, the trusiee board comprises 2 frustees nominated by the Bradiey Parochial Church Council, 3
trusiees nominated by the Bradley Parish Council, 2 frustees nominaied by the Bradley Parish
Meeting, 3 trusiees co-opied by existing irusiees and, the incumbent (priest-in-charge) of Bradley
Parish as an ex officio #tusiee. The 3 co-opied frusises should be persons who through residencs,
occupation or employment, or othenwise have special knowledge of the parish of Bradley. Trustess
once nominated and appointed act as individuals and not as representatives of the body who
neminated them.

Induction and training of trustees
New trustees are inducied into the workings of the Trust and the responsibiliies of charity trusiess
generally by discussion with exisiting frusiees. They are also encouraged 1o aitend external courses.

Organications] strueturs

The day io day management of the chanty and its property is delegated to the Clerk of the Trustses.
Trustees meet six times a year and the Trustees are resnonsible for the general management dutios
which are carried out on a voluntary basis.
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The Bradiey Trust

Trustees’ Report (continued)

Major risks and management of those risks

Risk Assessment :

The trustees keep the activities of the Trust under review, particularly with regard fo any major risks
which may arise from time to time. Procedures are in place to monitor and conol those risks o
mitigate any impact those risks may have on the Trust in the fulure. This includes insurance cover
where appropriate.

The annual report was approved by the frusiees of the charily on 23}5[ and signed on iis
behalf by:

Fage 4



The Era:f[ey Trust
independent Examiners Report to the trustess of The Bradiey Trust

| report to the trustees on my examination of the aécaunts of The Bradiey Trust for the vear endad 31
December 2022.
Responsibilities and basis of report

As the charily trustees of The Bradley Trust you are responsibie for the preparation of the accounts in
accordance with the requirements of the Charities Act 2011 (the Act).

£
]
i

| report in respect of my examination of the The Bradley Trust's accounis carried out under section
145 of the 2011 Act and in carrying out my examinaton | have followed all the applicable Directions
given by the Charity Commission under section 143(5)(b) of the Act.

Independent examiner's statement
| have completed my examination, | confirm that no material mailers have come i my aflention in

connection with the examination §iving me cause to believe that in any material respect:

1. accounting records Were not kept in respect of The Bradley Trust as required by section 130 of
the Act; or

2. the agoounts do not accord with those records; or

',___,-#-‘“‘"‘"-__

Daryi Denscr AGMA

ok bk el

' -

VAST

The Dudson Cenire
Haniey

Stoke on Trent

ST1 5DD

Dat825f04;'202 3
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The Bradley Trust

Statement of Financial Activities for the Year Ended 31 December 2022

incomea and Endowments frem:
Donations and legacies
Charitable activities

Invesiment income

Total income

Expenditure on:
Raising funds
Charitable activilies

Totzal Expenditure
Gainsflosses on investment assets

Net expenditure
Gross ransfers belween funds

Net movement in funds
Raconciliation of funds
Total funds brought forward

Total funds carried forward

The notes on pages 9ip 22 form a

Resiricted Endowment Total
funds funds 2022
Note £ £ £
2 - 3,200 3,200
3863 26,530 30,493
A - 5,684 6,684
3963 35414 AD37T
8 - (3.269) (3,269)
7 {32,838) (25,543) (68.381)
(32,838) (28.812) {61,650)
- (44,571) 44,571)
(28,875) (36,969) {65,844
28,875 {28.875) : -
185,257 1.620,178 1,775436
§4 165,257 1,554.335 1,709,582

Page 6
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The Bradiey Trust

Statement of Financial Activities for the Year Ended 31 December 2022

(continued)
Restricted Endowment Total
funds funds 2021
Note £ £ P

Income and Endowments from:
Charitable activities 1,725 25,734 27 459
Investment income 4 - 7.932 7932
Other income 5 - 189 168
Total lncome 1,725 33,835 35,560
Expenditure on:
Raising funds 8 - (3,296} (3.296)
Charitable aciivities 7 828 (29.181) {(28.355)
Total Expenditure 828 (32,477) {31.651)
Gainsfiosses on invesiment assats - 52,485 52 485
Net movement in funds 2551 53,843 56,304
Reconciliation of funds
Total funds brought forward 152,708 1,566,338 1,719,042
Total funds carried forward 14 155,257 1,620,179 1,775.436

The notes on pages 9 to 22 form 2n integral par! of these financial statemeniz.,
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The Bradiey Trust

{(Registration number: 528448)
Balance Sheet as at 31 December 2022

2022 2021
Note £ £
Fixed assels
Tangible assels = 1,157.000 1,157,000
Invesimentis 10 418,359 468 877
1,576,358 1,823,877
Current assels
Debtors 11 2. 74T 2,023
Cash at bank and in hand 12 131.688 150,586
134,338 152,609
Creditors: Amounts falling due within one year 13 {1,103) {1.050)
Net current assets 133,233 151,558
Net assefs 1,709,502 1,775,436
Funds of the charity:
Endowment funds 1.554.335 1,620,179
Restricted Income funds
Restricted funds 155,257 155,257
Total funds 14 1,708,582 1,775,436

The financisl statements on pages 6 to 22 were approved by the trustees, and authorised for issue on

coreeneaensnes @M SigNeEd on their behalf by:

Kirs Jackie Williams
rustee

i

MrJohn Cartwright
Trustee

The notes on pages 9 tc 22 form an integral part of these financial statements.
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The Bradiey Trust

Notes to the Financial Statemenis for tha Year Ended 31 December 2022

1 Accounting policies

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Prachice applicable o charties pieparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Irefend (FRS
102) (effective 1 January 2018) - (Chariies SORP (FRS 102)). the Financial Repeorting Stendard
applicable in the UK and Republic of freland (FRS 102) and the Charities Act 2011.

Basis of preparation

The Bradley Trust meets the definition of a public benefit entity under FRS 162. The accounts
(financial statements) have been prepared under the historical cost convention with items recognised
al cost or ransaction value uniess otherwise stated in the relevant nois(s) to these accounis.

Going concern
The financial statemenis have been prepared on a going concem basis.

The trustees assess whether the use of going concem is appropriate i.e. whether thera are any
material uncertainties related to events or conditions that may cast significant doubt on the ability of
the charity io continue as a going concem. The trustees make this assessment in respect of a period
of one year from the date of approval of the financial statemens.

Income and endowments
Granis receivable

Grants are recognised when the charity hes an enfiflement 1o the funds and any conditions linked to
the grants have been met. Where performance conditions are attached fo the grant and are yet to be
met, the income is recognised as a liability and included on the balance sheet as deferred income o
be released.

Donated services and facilities
No amounts are included within the financial statements for time and services donated by volunteers.

fnvestment income

Investments are included at market value using the Trustees' investment advisers’ guoiations.
Invesiment income is recognised gross on a receipis basis. Movements on the market value of
invesiments are also treated as unrealised gains or losses.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation fo that expenditure, it is
probable settlement is required and the amount can be measured reliably. All costs are allocated o
the applicable expenditure heading that aggregats similar costs to that category. Where costs cannot
be directly atiributed to particular headings they have been aliccated on 3 basis consisient with the
use of fesources, with ceniral staf cosis aliocated on the basis of time Spent, and depreciafion
charges allocated on the portion of the asset’s use. Other support costs are aliocated based on the
spread of siaff costs.
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2022
(continued)

Raising funds

These are cosis incurred in attracting voluntary income, the management of investmenis and those
incurred in trading activities that raise funds.

Charitable activities

Charitable expenditure comprises those cosis incurred by the charity in the delivery of its activities
and services for its beneficiaries. it includes both costs thai can be allocated directly to such aclivities
and those costs of an indirect nature necessary to support them.

{(Srant provisions

Provisions for granis are made when the intention fo make a grant has been communicaied o the
recipient but there is uncertsinty about either the timing of the grant or the amount of grant payable.

Governance costs

These include the costs atimbutable to the charity’s compliance with constitutional and statutory
requirements, including audii, straiegic management and frusiees mestings and reimbursed
expenses.

Govarnment granis

Government grants are recognised based on the accrual model and are measured at the fair value of
the asset recelved or receivable. Granis are clessified as relating either fe revenue or o assels.
Grants relating fo revenue are recognised in income over the period in which the related cosis are
recognised. Granis relating to assets are recognised over the expecled useful life of the asset. Where
part of a grant relating to an asset Is deferred, it is recognised as deferred income.

Taxation

The charity is considered io pass ihe fests sel out in Paragraph 1 Schedule 6 of the Finance Act 2010
and therefore it meels the definiticn of a charitable company for UK corperafion tax purposes.
Accordingly, the charity is potentially exempt from taxation in respect of income or capital gains
received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section
256 of the Taxation of Chargeable Gains Act 1892, fo the exient thai such income or geins are
applied exclusively io chariiable purposes.

Tangible fixed assets

Individual fixed assets costing E500 or more are initially recorded at cost, less any subsequent
accumulated depreciation and subseguent accumulated impairment losses and are depreciated over
the expected useful fife of the asset.

Freshold Land and Buildings are included at vajuation which is reviewed tri-annualiy by the trusiees.
The rustess do not consider it is appropriate to charge depreciation on land and buildings.
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The Bradley Trust

Fixed asset investments

Fixed asset investmenis, other than programme rsiated invesiments, are includad at market valus 2t
the balance sheet date. Realised gains and losses on investments are calculated as the difference
between sales proceeds and their market value at the start of the vear, or their subsequent cost, and
are charged or cradited o the Statement of Financial Activities in the period of disposal.

Unrealised gains and josses represent the movement in market values during the vear and are
crecited or charged 1o the Statement of Financial Aciiviies based on fhe market value ai the year eng.

Trade debtors

Trade debfors ars amounts due from customners for merchandise sold or sarvicas performed in the
ordinary course of business.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposils, and other shortterm highly
liquid invesiments that are readily convertible i a known amount of cash and are subject to an
insignificant risk of change in value.

Creditors

Credilors are recognised where the charity has a present obligation resufting from 2 past event that
wili probably result in the transfer of funds 1o a third party and the amount due to setiie the obligation
can be measured or estimated reliably.

Fund structure
Restricted incoms funds are those donated for use in a particular area or for specific purposes. the
use of which s restricted to that areg Of PLFpoSe.
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2022

2 Income from donations and legacies

Grants, including capital grants;
Government granis

31 Income from charitable activities

Rental income from land and properties
Viliage hall hire and ciass fees

Rental income from land and properties
Village hall hire and class fees

{continued)

Endowment
funds Toial
Permanent 2022
£ £
3,200 3.200
3,200 3,200
Total
2021
£
m:.—;—-_z
Endowment
Restricted funds Total
funds Permanent 2022
£ £ £
- 76,530 26,530
3,963 - 3563
3,963 26,530 30,493
Endowment
Restricted funds Total
funds Permanent 2021
£ £ £
- 25,734 25734
1,725 - 1.723
1,725 25,734 27,459
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The Bradley Trust

Notes to the Financial Statements for the YearE
{continued)

4 Investmeant income

Income from dividends;
Dividends recaivabie from other lisied Investments

Other income from fixed asset invesimenis

5 Other income

Fees and supplies

Fage 13

nded 31 December 2022

Endowment
funds Total
Permanent 2622
£ £
8,684 6,884
— 05,0064
5,684 6,684
Endowment
funds Total
Permanent 2021
£ £
7932 7,832
——cme 7832
7.932 7,932
Total
2622
£
Endowment
funds Total
Permanent 2621
£ £
189 168




The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2022

~ (continued)
8 Expenditure on raising funds
a) Investment management cosis
Endowment
funds Total
Permanent 2022
£ £
Other investment management cOsis;
Amounis payable fo investment managers _ 3,269 3,268
3,269 3,269
Endowment
funds Total
Permanent 2021
£ £
Cther invesiment management COSIS;
Amounts payable o Invesiment managers 3,296 3,286
3,295 3,286
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The Bradley Tryst

Notes to the Financial Statements for the Year End
{continued)

7 Expenditure on charitable activities

Property expenses

Teachers' fees

Clerk’s fees and administrative cogie
Legal and professionai fees

CGrant funding of activities
Governance cosis

Property expenses

Teachers' fees

Clerk's fees and administrative costs
Legal and professional fees

Grant funging of activities
Governance costs

ed 31 December 2022

Endowment
Restricted funds Total
funds Permanecnt 2022
£ £ £
30,748 7.481 38,220
1,480 - 1,490
600 2,624 3.224
- 3.235 3,235
- 11,100 11,100
- 1,103 1,103
32,838 25,543 58,381
Endowment
Restricted funds Totai
funds Permanent 2021
£ £ £
7.787 11,207 18,994
1.155 - 1,155
800 3,162 3,769
- 2.955 2955
- 10,800 10,800
(10.368) 1.050 {8.318)
(828) 29,181 28,355
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 Dacember 2022
(continued)

8 Analysis of governance and support costs

Governance cosis
Endowment
funds Total
Permanent 2022
£ £
Independent examiner fees
Examination of the financlal statements 1.163 1,103
1,103 1.103
Endowment
funds Total
Permanent 2021
£ £
Independent examiner fees
Examination of the financial siatements 1,050 1,050
1,050 1.050
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The Bradiey Trust

continued)

9 Tangible fixed assels

Land and

buildings Total

2 £

Valuation
At January 2022 1,157,000 1,157,600
At 31 December 2023 1,167,000 4 157,000
Depreciation
At 31 Dacember 2022 2 “
Net book value
At 31 December 2022 1.167.000 1 157,000
Al 31 Decamber 2024 1,157.000 1,157,000
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The Bradiey Trust

Notes to the Financial Statements for the Year Ended 31 December 2022
{continued)

Hevaluation

The fair value of the company’s land and buildings was revalued on 21 March 2016 by Souin and
Stubbe, Chartered Surveyors and Valuers, an independent valuer.

The trustees are in the process of revaluing the lend and buildings, however this has been delayed
due to the ongoing COVID-18 pandemic.

Had this class of asset been measured on a historical cost basis, their carrying amount would have
been £Nil (2021 - £Nil).

Titles to Property
The Old House and The New School House is vegted with the Official Custodian for Chariiies. .

10 Fixed asset investments

2022 2021
£ £
Other invesiments £18,355 486,877
Other investments
Listed
invesiments Total
£ £
Cost or Valuation
At 1§ January 2022 419,359 419,358
Addiions 37,821 37.821
Disposals {37.821) (37.821)
Ai 31 December 2022 418,338 419,359
Net book vaiue
At 31 December 2022 419,358 419,358
At 31 December 2021 419,388 419,359

At the year end £405,324 (2021: £4438 895) was held in jlisted investments and £14,035 (2021
£16.082) in cash.

41 Debtors
2022 2021
£ £
Prepayments 1,997 1.273
Other debtors 750 750
2,747 2,023
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The Bradley Trusi

Notes to the Financial Statements for the Year Ended
(continued)

12 Cash and cash equivalents

31 December 2022

2022 2024
£ £
Cash on hand 71 48
Cash at bank 80,627 79,849
Shaori-term deposits 70.891 70,891
131,589 150,586
13 Creditors: amounts falling due within one year
2022 2021
£ £
Accruals 1,103 1.050
14 Funds
Baiance at
Balance at Other 3
1 January Incoming  Resources recognised December
2027 resources expended  Transfers gainsi{losses) 2022
£ £ £ £ £ £
Restricted
funds 155,257 2473 (31,348) 28,875 - 155,257
Endowment funds
Permanent 1,820,178 8,808 (2,307) (28,875) (44,571) 1554335
Total funds 1.775.436 12,382 (33,655) ~ (44571) 1709592
Other Balance at 31
Balance at 1 Incoming Rescurces recognised December
Jantary 2021 resources expended gainsif{losses) 2921
£ £ £ £ £
Restricted
funds 152,708 570 1.881 - 155,257
Endowment funds
Permanent 1,688,336 8,207 (6.848) 52,485 1,620,178
Total funds 1.718.042 8,777 (4,868) 52,485 1,775,438
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2022

{continued)

The specific purposes for which the funds are fo be applied are as Tollows:

The Village Hall Fund is used dirscily by the Charity for educaiional and other benefits for the
inhabitants of Bradley Parish. Funds available after maintaining the properly of the Charlty and
mesting other charges arising from the property including adminisiration and management are
available for charitable purposes for the general benefit of the inhabitants of the Parish of Bradley.

The Endowment fund and associated income held by the trust are o be used for the bensfit of the
residents of Bradiey inclusive of educational grants, granis for schoals and local groups and the

upkeep of the village hall.

15 Analysis of nef assets befween funds

Tangible fixed asseis
Fixed assel investments
Current asseis

Current lighilities

Total net asseis

Tangible fixed asseis
Fixed asset investments
Current asseis

Current liabiiities

Toial net assets

Total funds

Endowment at 31
Restricted funds December
funds Permanent 2022
£ £ £

150,000 1,007.Q00 1.157.000

- 419,358 419,359

2,706 131,630 134,336

- {1.103) (1,103}

152,706 1,556,886 1.709,592

Total funds
Endowment at 31

Restricted funds December
funds Permanent 2021
£ E £

150.000 1,007,000 1.157.,000

= 466,877 486,877

2.706 149,803 152,608

- {1,050} {1.050)
152,706 1622730 1,779.436
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2022
(continued)

16 Financial instruments

Transfers that do not qualify for derecognition

The carmrying amount of assets that the charity continues to recognise is £Nil {2021 - £Nil).

17 Taxation
The chartty is a registered charity and is therefors exempi from taxation.

18 Related pariy transactions

During the year the charity made the following relatad party transactions:

S Wilkes

(Hushand of trustee, K Witkes)

S Wilkes provided carelaking services to the value of £693 (2021: £724) for the viliage hall during the
year as temporary cover for the main caretaker. At the balance sheet date the amount due loffrom S
Wilkes was ENil {2021 - £Nil).

O Wilkes

(Daughter of trustes. K Wilkes) :

A £0 grant was paid to O Wikes in the year (2021: £1000). K Wikes was not present for the

discussion and approvai of the grant paymenl by the other trusiess. At the balance sheet date the
amount due toffrom O Wilkes was £Nil (2021 - £Nil).

19 Trustees remuneration and expenses

No trustees have received any reimbursed expenses or any other benefits from the charity during the
year.
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2022
{continued)

20 Government grants

In the vear ended 31 December 2022 £3,200was received from Siafford Borough Coungll fo provide
support towards the charity’s costs during the COVID-19 pandemic (2021: £10,368).

The amount of grants recognised in the financlal statements was £3,200 (2021 - £Nil).

There were no unfuffilled conditions at the year end.

21 Grant-making

Analysis of grants

Grants to institutions Grants to individuals

2022 2021 2022 2021

£ £ £ £
Analysis
Bradiey PCC 2,500 2,500 = =
Haughton Schoal 1,350 700 - -
Church Eaton School 750 B30 = =
Edueationzl Grants - - 6,500 7.000
4,600 3,800 6,500 7.000

The suppart costs associated with grant-making are £Nil (31 December 2021 - £Nil).
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The Bradley Trust
Trustees' Report

The trustees present the annual report together with the financial statements of the charity for the year
ended 31 Decemher 2022,

Objectives and activities

Objects and aims

The objef:tives of the charity as set oul in the governing document are to provide educational fraining
._anc_l E-ehgrau-s acfivities to children; young people; the elderly and other groups by means of grants 10
individuals and organisations and provision of buildings, faciliies and open space.

Land and buildings owned by the charity are rented out to provide income which has been used 1o
maintain the properties to ensure that they will be avallable for future generations o enjoy.

Buklic benefit

The application of charity funds is restricted to the inhabitants of the Parish of Bradley and the
immediate neighbourhood. The charily carries oul a range of activities in pursuance of it's alms. The
charity provides grants for the residents of Bradiey for educational and oiher purposes, runs the
village hall and provides classes The frustees consider that these activities provide benefit 1o those
using the faciiities and the community as a whole.

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act
2011 to have due regard o the public bensfit guidance published by the Charity Commissicn for
England and Wales.

Achievements and performance
Keeping the charity running and fulfiling all grent requirements in spite of the ongaing Covid 18
pandemic.

Financial review
Policy on reserves

As at 31 December 2022 the charity had tfotal funds of £1,709,592 (2021 £1,775,438) the income
from which is considered adequate to maintain land and buildings for future years and to provide
grants and donations which saiisfy the charitable objects.

The frustees have adopted a reserves policy which should ensure that liquid funds are maintained at
appoximately 12 months running costs,

{nvestment policy and objectives

The irust deed authorises fhe trustaes to make and hold investments. Subject to directions of the
Charity Commission all sums are invested in trust for the charity.

Trustees and officers
The trustees and officers serving during the year e since the year end were as follows:
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The Bradley Trust

Trustees” Report (continued)

Trustees: Mr Stephen Furness, Chair to 24/5/2022 (resigned 8 March 2023)
Mrs Jackie Williams, Chair from 24/5/2022
Mr John Smith, Vice Chair (resigned 26 January 2022)
Miss Efizabeth Metcalf (resigned 16 March 2023)
Mrs Karen Wilkes
Mr Robert Tumer
Mr Graham Wright
Mr Robert Fleicher
Mr John Cartwright
Mr Leigh Farmer
Rev Catherine Brumfiit
Mrs Ingrid Mather (appointed 24 May 2022)

Other Officers: dr Stuart Richards. Clerk to the Trustees

Structure, governance and management
Nature of governing document

The Charity was originally formed in the 16th century and has continued until the present day. In its
present form the Charily is governed by a Trust Désd dated 26 October 1989 as amended on 26
January 1991,

Recruitment and appoiniment of frustces

Appoiniment of trustees is governed by the trust dead of tha charity. In accordance with the frust
deed, the trusiee board comprises 2 frustees nominated by the Bradiey Parochial Church Council, 3
trusiees nominated by the Bradley Parish Council, 2 frustees nominaied by the Bradley Parish
Meeting, 3 trusiees co-opied by existing irusiees and, the incumbent (priest-in-charge) of Bradley
Parish as an ex officio #tusiee. The 3 co-opied frusises should be persons who through residencs,
occupation or employment, or othenwise have special knowledge of the parish of Bradley. Trustess
once nominated and appointed act as individuals and not as representatives of the body who
neminated them.

Induction and training of trustees
New trustees are inducied into the workings of the Trust and the responsibiliies of charity trusiess
generally by discussion with exisiting frusiees. They are also encouraged 1o aitend external courses.

Organications] strueturs

The day io day management of the chanty and its property is delegated to the Clerk of the Trustses.
Trustees meet six times a year and the Trustees are resnonsible for the general management dutios
which are carried out on a voluntary basis.
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The Bradiey Trust

Trustees’ Report (continued)

Major risks and management of those risks

Risk Assessment :

The trustees keep the activities of the Trust under review, particularly with regard fo any major risks
which may arise from time to time. Procedures are in place to monitor and conol those risks o
mitigate any impact those risks may have on the Trust in the fulure. This includes insurance cover
where appropriate.

The annual report was approved by the frusiees of the charily on 23}5[ and signed on iis
behalf by:
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The Era:f[ey Trust
independent Examiners Report to the trustess of The Bradiey Trust

| report to the trustees on my examination of the aécaunts of The Bradiey Trust for the vear endad 31
December 2022.
Responsibilities and basis of report

As the charily trustees of The Bradley Trust you are responsibie for the preparation of the accounts in
accordance with the requirements of the Charities Act 2011 (the Act).

£
]
i

| report in respect of my examination of the The Bradley Trust's accounis carried out under section
145 of the 2011 Act and in carrying out my examinaton | have followed all the applicable Directions
given by the Charity Commission under section 143(5)(b) of the Act.

Independent examiner's statement
| have completed my examination, | confirm that no material mailers have come i my aflention in

connection with the examination §iving me cause to believe that in any material respect:

1. accounting records Were not kept in respect of The Bradley Trust as required by section 130 of
the Act; or

2. the agoounts do not accord with those records; or

',___,-#-‘“‘"‘"-__

Daryi Denscr AGMA

ok bk el

' -

VAST

The Dudson Cenire
Haniey

Stoke on Trent

ST1 5DD

Dat825f04;'202 3
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The Bradley Trust

Statement of Financial Activities for the Year Ended 31 December 2022

incomea and Endowments frem:
Donations and legacies
Charitable activities

Invesiment income

Total income

Expenditure on:
Raising funds
Charitable activilies

Totzal Expenditure
Gainsflosses on investment assets

Net expenditure
Gross ransfers belween funds

Net movement in funds
Raconciliation of funds
Total funds brought forward

Total funds carried forward

The notes on pages 9ip 22 form a

Resiricted Endowment Total
funds funds 2022
Note £ £ £
2 - 3,200 3,200
3863 26,530 30,493
A - 5,684 6,684
3963 35414 AD37T
8 - (3.269) (3,269)
7 {32,838) (25,543) (68.381)
(32,838) (28.812) {61,650)
- (44,571) 44,571)
(28,875) (36,969) {65,844
28,875 {28.875) : -
185,257 1.620,178 1,775436
§4 165,257 1,554.335 1,709,582
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The Bradiey Trust

Statement of Financial Activities for the Year Ended 31 December 2022

(continued)
Restricted Endowment Total
funds funds 2021
Note £ £ P

Income and Endowments from:
Charitable activities 1,725 25,734 27 459
Investment income 4 - 7.932 7932
Other income 5 - 189 168
Total lncome 1,725 33,835 35,560
Expenditure on:
Raising funds 8 - (3,296} (3.296)
Charitable aciivities 7 828 (29.181) {(28.355)
Total Expenditure 828 (32,477) {31.651)
Gainsfiosses on invesiment assats - 52,485 52 485
Net movement in funds 2551 53,843 56,304
Reconciliation of funds
Total funds brought forward 152,708 1,566,338 1,719,042
Total funds carried forward 14 155,257 1,620,179 1,775.436

The notes on pages 9 to 22 form 2n integral par! of these financial statemeniz.,
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The Bradiey Trust

{(Registration number: 528448)
Balance Sheet as at 31 December 2022

2022 2021
Note £ £
Fixed assels
Tangible assels = 1,157.000 1,157,000
Invesimentis 10 418,359 468 877
1,576,358 1,823,877
Current assels
Debtors 11 2. 74T 2,023
Cash at bank and in hand 12 131.688 150,586
134,338 152,609
Creditors: Amounts falling due within one year 13 {1,103) {1.050)
Net current assets 133,233 151,558
Net assefs 1,709,502 1,775,436
Funds of the charity:
Endowment funds 1.554.335 1,620,179
Restricted Income funds
Restricted funds 155,257 155,257
Total funds 14 1,708,582 1,775,436

The financisl statements on pages 6 to 22 were approved by the trustees, and authorised for issue on

coreeneaensnes @M SigNeEd on their behalf by:

Kirs Jackie Williams
rustee

i

MrJohn Cartwright
Trustee

The notes on pages 9 tc 22 form an integral part of these financial statements.
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The Bradiey Trust

Notes to the Financial Statemenis for tha Year Ended 31 December 2022

1 Accounting policies

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Prachice applicable o charties pieparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Irefend (FRS
102) (effective 1 January 2018) - (Chariies SORP (FRS 102)). the Financial Repeorting Stendard
applicable in the UK and Republic of freland (FRS 102) and the Charities Act 2011.

Basis of preparation

The Bradley Trust meets the definition of a public benefit entity under FRS 162. The accounts
(financial statements) have been prepared under the historical cost convention with items recognised
al cost or ransaction value uniess otherwise stated in the relevant nois(s) to these accounis.

Going concern
The financial statemenis have been prepared on a going concem basis.

The trustees assess whether the use of going concem is appropriate i.e. whether thera are any
material uncertainties related to events or conditions that may cast significant doubt on the ability of
the charity io continue as a going concem. The trustees make this assessment in respect of a period
of one year from the date of approval of the financial statemens.

Income and endowments
Granis receivable

Grants are recognised when the charity hes an enfiflement 1o the funds and any conditions linked to
the grants have been met. Where performance conditions are attached fo the grant and are yet to be
met, the income is recognised as a liability and included on the balance sheet as deferred income o
be released.

Donated services and facilities
No amounts are included within the financial statements for time and services donated by volunteers.

fnvestment income

Investments are included at market value using the Trustees' investment advisers’ guoiations.
Invesiment income is recognised gross on a receipis basis. Movements on the market value of
invesiments are also treated as unrealised gains or losses.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation fo that expenditure, it is
probable settlement is required and the amount can be measured reliably. All costs are allocated o
the applicable expenditure heading that aggregats similar costs to that category. Where costs cannot
be directly atiributed to particular headings they have been aliccated on 3 basis consisient with the
use of fesources, with ceniral staf cosis aliocated on the basis of time Spent, and depreciafion
charges allocated on the portion of the asset’s use. Other support costs are aliocated based on the
spread of siaff costs.
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2022
(continued)

Raising funds

These are cosis incurred in attracting voluntary income, the management of investmenis and those
incurred in trading activities that raise funds.

Charitable activities

Charitable expenditure comprises those cosis incurred by the charity in the delivery of its activities
and services for its beneficiaries. it includes both costs thai can be allocated directly to such aclivities
and those costs of an indirect nature necessary to support them.

{(Srant provisions

Provisions for granis are made when the intention fo make a grant has been communicaied o the
recipient but there is uncertsinty about either the timing of the grant or the amount of grant payable.

Governance costs

These include the costs atimbutable to the charity’s compliance with constitutional and statutory
requirements, including audii, straiegic management and frusiees mestings and reimbursed
expenses.

Govarnment granis

Government grants are recognised based on the accrual model and are measured at the fair value of
the asset recelved or receivable. Granis are clessified as relating either fe revenue or o assels.
Grants relating fo revenue are recognised in income over the period in which the related cosis are
recognised. Granis relating to assets are recognised over the expecled useful life of the asset. Where
part of a grant relating to an asset Is deferred, it is recognised as deferred income.

Taxation

The charity is considered io pass ihe fests sel out in Paragraph 1 Schedule 6 of the Finance Act 2010
and therefore it meels the definiticn of a charitable company for UK corperafion tax purposes.
Accordingly, the charity is potentially exempt from taxation in respect of income or capital gains
received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section
256 of the Taxation of Chargeable Gains Act 1892, fo the exient thai such income or geins are
applied exclusively io chariiable purposes.

Tangible fixed assets

Individual fixed assets costing E500 or more are initially recorded at cost, less any subsequent
accumulated depreciation and subseguent accumulated impairment losses and are depreciated over
the expected useful fife of the asset.

Freshold Land and Buildings are included at vajuation which is reviewed tri-annualiy by the trusiees.
The rustess do not consider it is appropriate to charge depreciation on land and buildings.
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The Bradley Trust

Fixed asset investments

Fixed asset investmenis, other than programme rsiated invesiments, are includad at market valus 2t
the balance sheet date. Realised gains and losses on investments are calculated as the difference
between sales proceeds and their market value at the start of the vear, or their subsequent cost, and
are charged or cradited o the Statement of Financial Activities in the period of disposal.

Unrealised gains and josses represent the movement in market values during the vear and are
crecited or charged 1o the Statement of Financial Aciiviies based on fhe market value ai the year eng.

Trade debtors

Trade debfors ars amounts due from customners for merchandise sold or sarvicas performed in the
ordinary course of business.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposils, and other shortterm highly
liquid invesiments that are readily convertible i a known amount of cash and are subject to an
insignificant risk of change in value.

Creditors

Credilors are recognised where the charity has a present obligation resufting from 2 past event that
wili probably result in the transfer of funds 1o a third party and the amount due to setiie the obligation
can be measured or estimated reliably.

Fund structure
Restricted incoms funds are those donated for use in a particular area or for specific purposes. the
use of which s restricted to that areg Of PLFpoSe.
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2022

2 Income from donations and legacies

Grants, including capital grants;
Government granis

31 Income from charitable activities

Rental income from land and properties
Viliage hall hire and ciass fees

Rental income from land and properties
Village hall hire and class fees

{continued)

Endowment
funds Toial
Permanent 2022
£ £
3,200 3.200
3,200 3,200
Total
2021
£
m:.—;—-_z
Endowment
Restricted funds Total
funds Permanent 2022
£ £ £
- 76,530 26,530
3,963 - 3563
3,963 26,530 30,493
Endowment
Restricted funds Total
funds Permanent 2021
£ £ £
- 25,734 25734
1,725 - 1.723
1,725 25,734 27,459
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The Bradley Trust

Notes to the Financial Statements for the YearE
{continued)

4 Investmeant income

Income from dividends;
Dividends recaivabie from other lisied Investments

Other income from fixed asset invesimenis

5 Other income

Fees and supplies

Fage 13

nded 31 December 2022

Endowment
funds Total
Permanent 2622
£ £
8,684 6,884
— 05,0064
5,684 6,684
Endowment
funds Total
Permanent 2021
£ £
7932 7,832
——cme 7832
7.932 7,932
Total
2622
£
Endowment
funds Total
Permanent 2621
£ £
189 168




The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2022

~ (continued)
8 Expenditure on raising funds
a) Investment management cosis
Endowment
funds Total
Permanent 2022
£ £
Other investment management cOsis;
Amounis payable fo investment managers _ 3,269 3,268
3,269 3,269
Endowment
funds Total
Permanent 2021
£ £
Cther invesiment management COSIS;
Amounts payable o Invesiment managers 3,296 3,286
3,295 3,286
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The Bradley Tryst

Notes to the Financial Statements for the Year End
{continued)

7 Expenditure on charitable activities

Property expenses

Teachers' fees

Clerk’s fees and administrative cogie
Legal and professionai fees

CGrant funding of activities
Governance cosis

Property expenses

Teachers' fees

Clerk's fees and administrative costs
Legal and professional fees

Grant funging of activities
Governance costs

ed 31 December 2022

Endowment
Restricted funds Total
funds Permanecnt 2022
£ £ £
30,748 7.481 38,220
1,480 - 1,490
600 2,624 3.224
- 3.235 3,235
- 11,100 11,100
- 1,103 1,103
32,838 25,543 58,381
Endowment
Restricted funds Totai
funds Permanent 2021
£ £ £
7.787 11,207 18,994
1.155 - 1,155
800 3,162 3,769
- 2.955 2955
- 10,800 10,800
(10.368) 1.050 {8.318)
(828) 29,181 28,355
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 Dacember 2022
(continued)

8 Analysis of governance and support costs

Governance cosis
Endowment
funds Total
Permanent 2022
£ £
Independent examiner fees
Examination of the financlal statements 1.163 1,103
1,103 1.103
Endowment
funds Total
Permanent 2021
£ £
Independent examiner fees
Examination of the financial siatements 1,050 1,050
1,050 1.050
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The Bradiey Trust

continued)

9 Tangible fixed assels

Land and

buildings Total

2 £

Valuation
At January 2022 1,157,000 1,157,600
At 31 December 2023 1,167,000 4 157,000
Depreciation
At 31 Dacember 2022 2 “
Net book value
At 31 December 2022 1.167.000 1 157,000
Al 31 Decamber 2024 1,157.000 1,157,000
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The Bradiey Trust

Notes to the Financial Statements for the Year Ended 31 December 2022
{continued)

Hevaluation

The fair value of the company’s land and buildings was revalued on 21 March 2016 by Souin and
Stubbe, Chartered Surveyors and Valuers, an independent valuer.

The trustees are in the process of revaluing the lend and buildings, however this has been delayed
due to the ongoing COVID-18 pandemic.

Had this class of asset been measured on a historical cost basis, their carrying amount would have
been £Nil (2021 - £Nil).

Titles to Property
The Old House and The New School House is vegted with the Official Custodian for Chariiies. .

10 Fixed asset investments

2022 2021
£ £
Other invesiments £18,355 486,877
Other investments
Listed
invesiments Total
£ £
Cost or Valuation
At 1§ January 2022 419,359 419,358
Addiions 37,821 37.821
Disposals {37.821) (37.821)
Ai 31 December 2022 418,338 419,359
Net book vaiue
At 31 December 2022 419,358 419,358
At 31 December 2021 419,388 419,359

At the year end £405,324 (2021: £4438 895) was held in jlisted investments and £14,035 (2021
£16.082) in cash.

41 Debtors
2022 2021
£ £
Prepayments 1,997 1.273
Other debtors 750 750
2,747 2,023
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The Bradley Trusi

Notes to the Financial Statements for the Year Ended
(continued)

12 Cash and cash equivalents

31 December 2022

2022 2024
£ £
Cash on hand 71 48
Cash at bank 80,627 79,849
Shaori-term deposits 70.891 70,891
131,589 150,586
13 Creditors: amounts falling due within one year
2022 2021
£ £
Accruals 1,103 1.050
14 Funds
Baiance at
Balance at Other 3
1 January Incoming  Resources recognised December
2027 resources expended  Transfers gainsi{losses) 2022
£ £ £ £ £ £
Restricted
funds 155,257 2473 (31,348) 28,875 - 155,257
Endowment funds
Permanent 1,820,178 8,808 (2,307) (28,875) (44,571) 1554335
Total funds 1.775.436 12,382 (33,655) ~ (44571) 1709592
Other Balance at 31
Balance at 1 Incoming Rescurces recognised December
Jantary 2021 resources expended gainsif{losses) 2921
£ £ £ £ £
Restricted
funds 152,708 570 1.881 - 155,257
Endowment funds
Permanent 1,688,336 8,207 (6.848) 52,485 1,620,178
Total funds 1.718.042 8,777 (4,868) 52,485 1,775,438
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2022

{continued)

The specific purposes for which the funds are fo be applied are as Tollows:

The Village Hall Fund is used dirscily by the Charity for educaiional and other benefits for the
inhabitants of Bradley Parish. Funds available after maintaining the properly of the Charlty and
mesting other charges arising from the property including adminisiration and management are
available for charitable purposes for the general benefit of the inhabitants of the Parish of Bradley.

The Endowment fund and associated income held by the trust are o be used for the bensfit of the
residents of Bradiey inclusive of educational grants, granis for schoals and local groups and the

upkeep of the village hall.

15 Analysis of nef assets befween funds

Tangible fixed asseis
Fixed assel investments
Current asseis

Current lighilities

Total net asseis

Tangible fixed asseis
Fixed asset investments
Current asseis

Current liabiiities

Toial net assets

Total funds

Endowment at 31
Restricted funds December
funds Permanent 2022
£ £ £

150,000 1,007.Q00 1.157.000

- 419,358 419,359

2,706 131,630 134,336

- {1.103) (1,103}

152,706 1,556,886 1.709,592

Total funds
Endowment at 31

Restricted funds December
funds Permanent 2021
£ E £

150.000 1,007,000 1.157.,000

= 466,877 486,877

2.706 149,803 152,608

- {1,050} {1.050)
152,706 1622730 1,779.436

Page 20



The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2022
(continued)

16 Financial instruments

Transfers that do not qualify for derecognition

The carmrying amount of assets that the charity continues to recognise is £Nil {2021 - £Nil).

17 Taxation
The chartty is a registered charity and is therefors exempi from taxation.

18 Related pariy transactions

During the year the charity made the following relatad party transactions:

S Wilkes

(Hushand of trustee, K Witkes)

S Wilkes provided carelaking services to the value of £693 (2021: £724) for the viliage hall during the
year as temporary cover for the main caretaker. At the balance sheet date the amount due loffrom S
Wilkes was ENil {2021 - £Nil).

O Wilkes

(Daughter of trustes. K Wilkes) :

A £0 grant was paid to O Wikes in the year (2021: £1000). K Wikes was not present for the

discussion and approvai of the grant paymenl by the other trusiess. At the balance sheet date the
amount due toffrom O Wilkes was £Nil (2021 - £Nil).

19 Trustees remuneration and expenses

No trustees have received any reimbursed expenses or any other benefits from the charity during the
year.
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2022
{continued)

20 Government grants

In the vear ended 31 December 2022 £3,200was received from Siafford Borough Coungll fo provide
support towards the charity’s costs during the COVID-19 pandemic (2021: £10,368).

The amount of grants recognised in the financlal statements was £3,200 (2021 - £Nil).

There were no unfuffilled conditions at the year end.

21 Grant-making

Analysis of grants

Grants to institutions Grants to individuals

2022 2021 2022 2021

£ £ £ £
Analysis
Bradiey PCC 2,500 2,500 = =
Haughton Schoal 1,350 700 - -
Church Eaton School 750 B30 = =
Edueationzl Grants - - 6,500 7.000
4,600 3,800 6,500 7.000

The suppart costs associated with grant-making are £Nil (31 December 2021 - £Nil).
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The Bradley Trust

Trustees' Report

The trustees present the annual report together with the financial statements of the charity for the year
ended 31 December 2021.

Objectives and activities
Objects and aims

The objectives of the charity as set out in the governing document are to provide educational training
and religious activities to children; young people; the elderly and other groups by means of grants to
individuals and organisations and provision of buildings, facilities and open space.

Land and buildings owned by the charity are rented out to provide income which has been used to
maintain the properties to ensure that they will be available for future generations to enjoy.

Public benefit

The application of charity funds is restricted to the inhabitants of the Parish of Bradley and the
immediate neighbourhood. The charity carries out a range of activities in pursuance of if's aims. The
charity provides grants for the residents of Bradley for educational and other purposes, runs the
village hall and provides classes.The trustees consider that these activities provide benefit to those
using the facilities and the community as a whole.

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act
2011 to have due regard to the public benefit guidance published by the Charity Commission for
England and Wales.

Achievements and performance
The frustees have been able to keep the Charity running and fuifilled all grant requirements, in spite of
the ongoing Covid 19 pandemic.

Financial review
The results for the year are set out in the Statement of Financial Activities.
Policy on reserves

As at 31 December 2021 the charity had fotal funds of £1,775,436 (2021: £1,719,042) the income
from which is considered adequate to maintain land and buildings for future years and to provide
grants and donations which satisfy the charitable objects.

The trustees have set aside £5,000 for property repairs; £4,000 for higher education grants; £3,100
for other grants and £2,500 for the car park for the coming year.

The trustees have adopted a reserves policy which should ensure that liquid funds are maintained at
appoximately 12 months running costs.
Investment policy and objectives

The trust deed authorises the trustees to make and hoid investments. Subject to directions of the
Charity Commission all sums are invested in trust for the charity.

Structure, governance and management

Nature of governing document

The Charity was originally formed in the 16th century and has continued until the present day. In its
present form the Charity is governed by a Trust Deed dated 26 October 1989 as amended on 29
January 1991.
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The Bradley Trust

Trustees' Report

Recruitment and appointment of trustees

Appointment of trustees is governed by the trust deed of the charity. In accordance with the trust
deed, the trustee board comprises 2 trustees nominated by the Bradley Parochial Church Council, 3
trustees nominated by the Bradley Parish Council, 2 trustees nominated by the Bradley Parish
Meeting, 3 trustees co-opted by existing trustees and, the incumbent (priest-in-charge) of Bradley
Parish as an ex officio trustee. The 3 co-opted trustees should be persons who through residence,
occupation or employment, or otherwise have special knowledge of the parish of Bradley. Trustees
once nominated and appointed act as individuals and not as representatives of the body who
nominated them.

Induction and training of trustees

New trustees are inducted into the workings of the Trust and the responsibilities of charity trustees
generally by discussion with exisiting trustees. They are also encouraged to attend external courses.

Organisational structure

The day to day management of the charity and its property is delegated io the Clerk of the Trustees.
Trustees meet six times a year and the Trustees are responsible for the general management duties
which are carried out on a voluntary basis.

Major risks and management of those risks

Risk Assessment

The trustees keep the activities of the Trust under review, particularly with regard to any major risks
which may arise from time to time. Procedures are in place to monitor and control those risks to
mitigate any impact those risks may have on the Trust in the future. This includes insurance cover
where appropriate.

Important non-adjusting events after the financial period

Income and expenditure categories which have historically been classified as other income, other
trading income and other expenditure have been reviewed and moved to Charitable activities income
and expenditure for the current and prior year. The movement is considered to be the more
appropriate classification under the Charities SORP (FRS 102) (second edition - October 2019)
guidelines.

r Stéphen Furness
Trustee

Lh ol .

Miss Elizabeth Metcalf
Trustee
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The Bradiey Trust

Independent Examiner’'s Report to the trustees of The Bradley Trust

I report to the trustees on my examination of the accounts of The Bradley Trust for the year ended 31
December 2021.

Responsibilities and basis of report

As the charity trustees of The Bradley Trust you are responsible for the preparation of the accounts in
accordance with the requirements of the Charities Act 2011 (‘the Act).

| report in respect of my examination of the The Bradley Trust's accounts carried out under section
145 of the 2011 Act and in carrying out my examination | have followed all the applicable Directions
given by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner’s statement

I 'have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect;

1. accounting records were not kept in respect of The Bradley Trust as required by section 130 of
the Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements conceming the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a ‘true and fair view' which is not a matter considered as part
of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

’ \ »
- \ ) —

Daryl Denson ACMA

VAST

The Dudson Centre
Hanley

Stoke on Trent
ST15DD
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The Bradley Trust

Statement of Financial Activities for the Year Ended 31 December 2021

Income and Endowments from:
Donations and legacies

Charitable activities
Investment income
Other income

Total Income

Expenditure on:
Raising funds
Charitable activities

Total Expenditure
Gains/losses on investment assets

Net income
Gross transfers between funds

Net movement in funds
Reconciliation of funds
Total funds brought forward

Total funds carried forward

The notes on pages 8 to 20 form an integral part of these financial statements.

Restricted Endowment Total
funds funds 2021
Note £ £ £
Z 10,368 - 10,368
1,725 25,734 27,459
4 - 7.932 7,932
5 - 169 169
12,093 33,835 45,928
6 - (3,296) (3,296)
7 (9,542) (29,181) (38,723)
(9,542) (32,477) (42,019)
- 52,485 52,485
2,551 53,843 56,394
(2,551) 2,551 -
- 56,394 56,394
152,706 1,566,336 1,719,042
14 152,706 1,622,730 1,775,436
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The Bradley Trust

Statement of Financial Activities for the Year Ended 31 December 2021

Income and Endowments from:
Donations and legacies
Charitable activities

Investment income

Other income

Total Income

Expenditure on:
Raising funds
Charitable activities

Total Expenditure
Gains/losses on investment assets

Net income
Gross transfers between funds

Net movement in funds
Reconciliation of funds
Total funds brought forward

Total funds carried forward

The notes on pages 8 to 20 form an integral part of these financial statements.

Restricted Endowment Total
funds funds 2020
Note £ £ £
2 10,000 = 10,000
2,011 25,832 27,843
4 . 11,343 11,343
5 - 2472 3172
12,011 40,347 52,358
6 - (3,259) (3,259)
7 (10,072) (21,818) (31,830)
(10,072) (25,077) (35,149)
- 1,570 1,570
1,939 16,840 18,779
(1,939) 1,939 -
- 18,779 18,779
152,706 1,547,557 1,700,263
14 152,706 1,566,336 1,719,042
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The Bradley Trust

(Registration number: 528448)
Balance Sheet as at 31 December 2021

2021 2020
Note £ £

Fixed assets
Tangible assets 9 1,157,000 1,157,000
Investiments 10 466,877 417,681

1,623,877 1,574,681
Current assets
Debiors 11 2,023 1,963
Cash at bank and in hand 12 150,586 143,418

152,609 145,381

Creditors: Amounts falling due within one year 13 (1,050) (1,020)
Net current assets 151,559 144,361
Net assets 1,775,436 1,719,042
Funds of the charity:
Endowment funds 1,622,730 1,566,336
Restricted income funds
Restricted funds 152,706 152,706
Total funds 14 1,775,436 1,719,042

The financial statements on pages 5 to 20 were approved by the trustees, and authorised for issue on
.................... and signed on their behalf by:

Trustee

The notes on pages 8 to 20 form an integral part of these financial statements.
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2021

1 Accounting policies

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2019) - (Charities SORP (FRS 102)), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

Basis of preparation

The Bradley Trust meets the definition of a public benefit entity under FRS 102. The accounts
(financial statements) have been prepared under the historical cost convention with items recognised
at cost or fransaction value unless otherwise stated in the relevant note(s) to these accounts.

Going concern
The financial statements have been prepared on a going concern basis.

The trustees assess whether the use of going concern is appropriate i.e. whether there are any
material uncertainties related to events or conditions that may cast significant doubt on the ability of
the charity to continue as a going concern. The trustees make this assessment in respect of a period
of one year from the date of approval of the financial statements.

Income and endowments
Grants receivable

Grants are recognised when the charity has an entitiement to the funds and any conditions linked to
the grants have been met. Where performance conditions are attached to the grant and are yet to be
met, the income is recognised as a liability and included on the balance sheet as deferred income to
be released.

Donated services and facilities
No amounts are included within the financial statements for time and services donated by volunteers.

Investment income

Investments are included at market value using the Trustees' investment advisers’ quotations.
Investment income is recognised gross on a receipts basis. Movements on the market value of
investments are also treated as unrealised gains or losses.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is
probable settlement is required and the amount can be measured reliably. All costs are allocated to
the applicable expenditure heading that aggregate similar costs to that category. Where costs cannot
be directly attributed to particular headings they have been allocated on a basis consistent with the
use of resources, with central staff costs allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset's use. Other support costs are allocated based on the
spread of staff costs.
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2021

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those
incurred in frading activities that raise funds.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities
and services for its beneficiaries. It includes both costs that can be allocated directly to such activities
and those costs of an indirect nature necessary to support them.

Grant provisions

Provisions for grants are made when the intention to make a grant has been communicated to the
recipient but there is uncertainty about either the timing of the grant or the amount of grant payable.

Governance costs

These include the costs atiributable to the charity’s compliance with constitutional and statutory
requirements, including audit, strategic management and trustees’s meetings and reimbursed
expenses.

Government grants

Government grants are recognised based on the accrual model and are measured at the fair value of
the asset received or receivable. Grants are classified as relating either to revenue or to assets.
Grants relating to revenue are recognised in income over the period in which the related costs are
recognised. Grants relating o assets are recognised over the expected useful life of the asset. Where
part of a grant relating to an asset is deferred, it is recognised as deferred income.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010
and therefore it meets the definition of a charifable company for UK corporation tax purposes.
Accordingly, the charity is potentially exempt from taxation in respect of income or capital gains
received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section
256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are
applied exclusively to charitable purposes.

Tangible fixed assets

Individual fixed assets costing £500 or more are initially recorded at cost, less any subsequent
accumulated depreciation and subsequent accumulated impairment losses and are depreciated over
the expected useful life of the asset.

Freehold Land and Buildings are included at valuation which is reviewed tri-annually by the trustees.
The trustees do not consider it is appropriate to charge depreciation on land and buildings.
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2021

Fixed asset investments

Fixed asset investments, other than programme related investments, are included at market value at
the balance sheet date. Realised gains and losses on investments are calculated as the difference
between sales proceeds and their market value at the start of the year, or their subsequent cost, and
are charged or credited to the Statement of Financial Activities in the period of disposal.

Unrealised gains and losses represent the movement in market values during the year and are
credited or charged to the Statement of Financial Activities based on the market value at the year end.

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the
ordinary course of business.

Trade debtors are recognised initially af the transaction price. They are subsequently measured at
amortised cost using the effective interest method, less provision for impairment. A provision for the
impairment of is established when there is objective evidence that the will not be able to collect all
amounts due according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly
liquid investments that are readily convertible to a known amount of cash and are subject to an
insignificant risk of change in value.

Creditors

Creditors are recognised where the charity has a present obligation resulting from a past event that
will probably result in the transfer of funds to a third party and the amount due to settle the obligation
can be measured or estimated reliably.

Fund structure
Restricted income funds are those donated for use in a particular area or for specific purposes, the
use of which is restricted to that area or purpose.
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2021

2 Income from donations and legacies

Restricted Total
funds 2021
£ £
Grants, including capital grants;
Government grants 10,368 10,368
10,368 10,368
Restricted Total
funds 2020
£ £
Grants, including capital grants;
Government granis 10,000 10,000
10,000 10,000
3 Income from charitable activities
Endowment
Restricted funds Total
funds Permanent 2021
£ £ £
Rental income from land and properties i 25,734 25,734
Village hall hire and class fees 1,725 - 1,725
1,725 25,734 27,459
Endowment
Restricted funds Total
funds Permanent 2020
£ £ £
Rental income from land and properties 4 25,832 25,832
Village hall hire and class fees 2,011 - 2,011
2,011 25,832 27,843
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2021

4 Investment income

Income from dividends;

Dividends receivable from other listed investments
interest receivable and similar income;

Interest receivable on bank deposits

Income from dividends;

Dividends receivable from other listed investmenis
Interest receivable and similar income;

interest receivable on bank deposits
Other income from fixed asset investments

5 Other income

Fees and supplies

Insurance claim
Fees and supplies

Page 12

Endowment
funds Total
Permanent 2021
£ £
7,528 7,528
404 404
7,932 7,932
Endowment
funds Total
Permanent 2020
£ £
9,984 9,984
830 890
469 469
11,343 11,343
Endowment
funds Total
Permanent 2021
£ £
169 169
Endowment
funds Total
Permanent 2020
£ £
2,528 2,528
644 644
3,172 3,172




The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2021

6 Expenditure on raising funds

a) Investment management costs

Other investment management costs;
Amounts payable to investment managers

Other investment management costs;
Amounts payable to investment managers

7 Expenditure on charitable activities

Property expenses

Teachers' fees

Clerk's fees and administrative costs
Legal and professional fees

Grant funding of activities
Governance costs

Endowment
funds Total
Permanent 2021
£ £
3,296 3,296
3,296 3,296
Endowment
funds Total
Permanent 2020
£ £
3,259 3,259
3,259 3,259
Endowment
Restricted funds Total
funds Permanent 2021
£ £ £
7.787 11,207 18,994
1,155 - 1155
600 3,169 3,769
- 2,955 2,955
- 10,800 10,800
- 1,050 1,050
9,642 29.181 38,723
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2021

Property expenses

Teachers' fees

Clerk's fees and administrative costs
Grant funding of activities
Governance costs

8 Analysis of governance and support costs

Governance costs

Independent examiner fees
Examination of the financial statements

Independent examiner fees
Examination of the financial statements
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Endowment
Restricted funds Total
funds Permanent 2020
£ £ £
8,377 10,211 18,588
1,085 - 1,095
600 3,772 4,372
- 8,740 6,740
- 1,095 1,095
10,072 21,818 31,890
Endowment
funds Total
Permanent 2021
£ £
1,050 1,050
1,050 1,050
Endowment
funds Total
Permanent 2020
£ £
1,095 1,095
1,095 1,095




The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2021

9 Tangible fixed assets

Valuation
At 1 January 2021

At 31 December 2021
Depreciation

At 31 December 2021
Net book vaiue

At 31 December 2021
At 31 December 2020

Revaluation

Land and
buildings Total
£ £
1,157,000 1,157,000
1,157,000 1,157,000
1,157,000 1,157,000
1,157,000 1,157,000

The fair value of the company's land and buildings was revalued on 21 March 2016 by South and

Stubbs, Chartered Surveyors and Valuers, an independent valuer.

The trustees are in the process of revaluing the land and buildings, however this has been delayed

due to the ongoing COVID-19 pandemic.

Had this class of asset been measured on a historical cost basis, their carrying amount would have

been £Nil (2020 - £Nil).

Titles to Property

The Old House and The New School House is vested with the Official Custodian for Charities. .
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The Bradiey Trust

Notes to the Financial Statements for the Year Ended 31 December 2021

10 Fixed asset investments

2021 2020
£ £
Other investments 466,877 417,681
Other investments
Listed
investments Total
£ £
Cost or Valuation
At 1 January 2021 466,877 466,877
Additions 82,478 82,478
Disposals (82,478) (82,478)
At 31 December 2021 466,877 466,877
Net book value
At 31 December 2021 466,877 466,877
At 31 December 2020 466,877 466,877

At the year end £449,895 (2020: £397,411) was held in listed investments and £16,982 (2020:
£20,270) in cash.

11 Debtors
2021 2020
£ £
Prepayments 1,273 1.213
Qther debtors 750 750
2,023 1,963
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2021

12 Cash and cash equivalents

2021 2020
£ £
Cash on hand 48 46
Cash at bank 79,649 81,033
Short-term deposits 70,891 62,339
150,586 143,418
13 Creditors: amounts falling due within one year
2021 2020
£ £
Accruals 1,050 1,020
14 Funds
Balance at
Balance at Other 31
1 January Incoming Resources recognised December
2021 resources expended  Transfers gains/(losses) 2021
£ = £ £ £ £
Restricted
funds 152,706 10,938 (8,387) (2,551) - 152,706
Endowment funds
Permanent 1,566,336 8,207 (6,849) 2,551 52,485 1,622,730
Total funds 1,719,042 19,145 (15,236) - 52,485 1,775,436
Balance at
Balance at Other 31
1January Incoming Resources recognised December
2020 resources  expended Transfers gains/(losses) 2020
£ £ £ £ £ £
Restricted
funds 152,706 10,916 (8,977) (1,939) - 152,706
Endowment funds
Permanent 1,547,557 18,943 (3,673) 1,939 1,570 1,566,336
Total funds 1,700,263 29,859 (12,650) - 1,570 1,719,042
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2021

The specific purposes for which the funds are to be applied are as follows:

The Village Hali Fund is used directly by the Charity for educational and other benefits for the
inhabitants of Bradley Parish. Funds available after maintaining the property of the Charity and
meeting other charges arising from the property including administration and management are
available for charitable purposes for the general benefit of the inhabitants of the Parish of Bradley.

The Endowment fund and associated income held by the trust are to be used for the benefit of the

residents of Bradley inclusive of educational grants, grants for schools and local groups and the
upkeep of the village hall.

The surpius/deficit on the Village Hall fund is 'made good' each year by a transfer from the

Endowment fund.

15 Analysis of net assets between funds

Total funds
Endowment at 31
Restricted funds December
funds Permanent 2021
£ £ £
Tangible fixed assets 150,000 1,007,000 1,157,000
Fixed asset investments - 466,877 466,877
Current assets 2,706 149,903 152,609
Current liabilities - (1,050) (1,050)
Total net assets 152,706 1,622,730 1,775,436
Total funds
Endowment at 31
Restricted funds December
funds Permanent 2020
£ £ £
Tangible fixed assets 150,000 1,007,000 1,157,000
Fixed asset investments - 417,681 417,681
Current assets 2,706 142 675 145,381
Current liabilities - (1,020) (1,020)
Total net assets 152,706 1,566,336 1,719,042

16 Taxation

The charity is a registered charity and is therefore exempt from taxation.
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2021

17 Related party transactions
During the year the charity made the following related party transactions:

S Wilkes

(Husband of trustee, K Wilkes)

S Wilkes provided caretaking services to the value of £724 (2020: £286) for the village hall during the
year as temporary cover for the main caretaker. At the balance sheet date the amount due toffrom S
Wilkes was £Nil (2020 - £Nil).

O Wilkes

(Daughter of trustee, K Wilkes)

A £1,000 grant was paid to O Wilkes in the year (2020: £350). K Wilkes was not present for the
discussion and approval of the grant payment by the other trustees. At the balance sheet date the
amount due toffrom O Wilkes was £Nil (2020 - £Nil).

18 Trustees remuneration and expenses

No trustees have received any reimbursed expenses or any other benefits from the charity during the
year.

19 Net incoming/outgoing resources
Net incoming resources for the year include:

2021 2020
£ £
(Profit)/loss on disposal of investments (3,079) 18
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2021

20 Government grants

In the year ended 31 December 2021 £10,368 was received from Stafford Borough Council to provide
support towards the charity's costs during the COVID-19 pandemic (2020: £10,000).

The amount of grants recognised in the financial statements was £10,368 (2020 - £10,000),

There were no unfulfilled conditions at the year end.

21 Grant-making

Analysis of grants

Grants to institutions Grants to individuals
2021 2020 2021 2020
£ £ £ £
Analysis
Bradley PCC 2,500 2,500 - =
Haughton School 700 800 = =
Church Eaton School 600 600 = =
Friendship Circle - 500 2 =
Educational Grants - - 7,000 2,340
3,800 4,400 7,000 2,340

The support costs associated with grant-making are £Nil (31 December 2020 - £Nil).

22 Reclassification of Prior Period Other Income and Expenditure

Income and expenditure categories which have historically been classified as other income, other
trading income and other expenditure have been reviewed and moved to Charitable activities income
and expenditure for the current and prior year. The movement is considered to be the more
appropriate classification under the Charities SORP (FRS 102) (second edition - October 2019)
guidelines.
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The Bradley Trust

Trustees' Report

The trustees present the annual report together with the financial statements of the charity for the year ended 31
December 2020.

Objectives and activities
Objects and aims

The objectives of the charity as set out in the governing document are to provide educational training and religious
activities to children; young people; the elderly and other groups by means of grants to individuals and
organisations and provision of buildings, facilities and open space.

Land and buildings owned by the charity are rented out to provide income which has been used to maintain the
properties to ensure that they will be available for future generations to enjoy.
Public benefit

The application of charity funds is retricted to the inhabitants of the Parish of Bradley and the immediate
neighbourhood. The charity carries out a range of activities in persuance of it's aims. The trustees consider that
these activities provide benefit to those using the facilities and the community as a whole.

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Achievements and performance

The charity continued to operate and fulfilled all grant requirements in spite of the ongoing Covid 19 pandemic.
The village hall had to close its' doors for a period due to the restrictions but activities recommenced when they
could.

Financial review
Policy on reserves

As at 31 December 2019 the charity had total funds of £ (2019: £1,699,643) the income from which is considered
adequate to maintain land and buildings for future years and to provide grants and donations which satisfy the
charitable objects.

The trustees have set aside £5,000 for property repairs; £4,000 for higher education grants; £3,100 for other
grants and £2,500 for the car park for the coming year.

The trustees have adopted a reserves policy which should ensure that liquid funds are maintained at
appoximately 12 months running costs.
Investment policy and objectives

The trust deed authorises the trustees to make and hold investments. Subject to directions of the Charity
Commission all sums are invested in trust for the charity.

Structure, governance and management
Nature of governing document

The Charity was originally formed in the 16th century and has continued until the present day. In its present form
the Charity is governed by a Trust Deed dated 26 October 1989 as amended on 29 January 1991.
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The Bradley Trust

Trustees' Report

Recruitment and appointment of trustees
Appointment of trustees is governed by the Trust Deed of the charity.

Induction and training of trustees

New trustees are inducted into the workings of the Trust and the responsibilities of charity trustees generally by
discussion with exisiting trustees. They are also encouraged to attend external courses.

Organisational structure

The day to day management of the charity and its property is delegated to the Clerk of the Trustees. Trustees
meet six times a year and the Trustees are responsible for the general management duties which are carried out
on a voluntary basis.

Major risks and management of those risks

Risk Assessment

The trustees keep the activities of the Trust under review, particularly with regard to any major risks which may
arise from time to time. Procedures are in place to monitor and control those risks to mitigate any impact those
risks may have on the Trust in the future. This includes insurance cover where appropriate.

The annual report was approved by the trustees of the charity on 27‘1?/” and signed on its behalf by:

)

Mr Stgphen Furness

Miss Elizabeth Metcalf
Trustee

Page 3



The Bradley Trust

Independent Examiner's Report to the trustees of The Bradley Trust

| report to the charity trustees on my examination of the accounts of the charity for the year ended 31 December
2020 which are set out on pages 5 to 19.

Respective responsibilities of trustees and examiner

As the charity’s trustees of The Bradley Trust you are responsible for the preparation of the accounts in
accordance with the requirements of the Charities Act 2011 (‘the Act’).

| report in respect of my examination of the The Bradley Trust's accounts carried out under section 145 of the
2011 Act and in carrying out my examination | have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the Act.

Independent examiner’s statement

| have completed my examination. | confirm that no material matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of The Bradley Trust as required by section 130 of the Act; or
2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements concerning the form and content of accounts
set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a ‘true and fair view' which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Daryl Denson ACMA

VAST

The Dudson Centre
Hanley

Stoke on Trent
ST15DD
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Statement of Financial Activities for the Year Ended 31 December 2020

Income and Endowments from:
Donations and legacies

Other trading activities
Investment income
Other income

Total Income

Expenditure on:
Raising funds

Charitable activities
Other expenditure

Total Expenditure
Gains/losses on investment assets

Net income
Gross transfers between funds

Net movement in funds
Reconciliation of funds
Total funds brought forward

Total funds carried forward

The Bradley Trust

Restricted Endowment Total
funds funds 2020
Note £ £ £
10,000 - 10,000
3 2,011 8 2,011
4 - 11,343 11,343
5 - 29,004 29,004
12,011 40,347 52,358
- (3,259) (3,259)
7 (6,381) (17,559) (23,940)
(3,691) (4,259) (7,950)
(10,072) (25,077) (35,149)
- 1,570 1,570
1,939 16,840 18,779
(1,939) 1,939 <
- 18,779 18,779
152,706 1,647,557 1,700,263
18 152,706 1,566,336 1,719,042

The notes on pages 8 to 19 form an integral part of these financial statements.
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The Bradley Trust

Statement of Financial Activities for the Year Ended 31 December 2020

Restricted Endowment Total
funds funds 2019
Note £ £ £
Income and Endowments from:
Other trading activities 3 5,994 - 5,994
Investment income 4 - 12,205 12,205
Other income 5 - 28,147 28,147
Total Income 5,994 40,352 46,346
Expenditure on:
Raising funds 6 - (3,393) (3,393)
Charitable activities 7 (7,675) (11,872) (19,547)
Other expenditure (2,277) (4,291) (6,568)
Total Expenditure (9,952) (19,556) (29,508)
Gains/losses on investment assets - 17,329 17,329
Net (expenditure)/income (3,958) 38,125 34,167
Gross transfers between funds 3,958 (3,958) -
Net movement in funds - 34,167 34,167
Reconciliation of funds
Total funds brought forward 152,706 1,513,390 1,666,096
Total funds carried forward 18 152,706 1,547,557 1,700,263

The notes on pages 8 to 19 form an integral part of these financial statements.
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The Bradley Trust

(Registration number: 528448)
Balance Sheet as at 31 December 2020

2020 2019
Note £ £

Fixed assets
Tangible assets 13 1,157,000 1,157,000
Investments 14 417,681 418,601

1,574,681 1,575,601
Current assets
Debtors 15 1,963 1,863
Cash at bank and in hand 16 143,418 124,289

145,381 126,152

Creditors: Amounts falling due within one year 17 (1,020) (1,490)
Net current assets 144,361 124,662
Net assets 1,719,042 1,700,263
Funds of the charity:
Endowment funds 1,566,336 1,547,557
Restricted income funds
Restricted funds 152,706 152,706
Total funds 18 1,719,042 1,700,263

'orzhe [ﬁ7ancial statements on pages 5 to 19 were approved by the trustees, and authorised for issue on

£ 1[1/24.... and signed on their behalf by:

i

Mr Stgphen Furness
Trustee

e K -

ohn Smith
Trustee

Miss Elizabeth Metcal
Trustee

The notes on pages 8 to 19 form an integral part of these financial statements.
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2020

1 Accounting policies

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019) -
(Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) and the Charities Act 2011.

Basis of preparation .
The Bradley Trust meets the definition of a public benefit entity under FRS 102. Assets and liabilities are initially
recognised at historical cost or transaction value unless otherwise stated in the relevant accounting policy notes.

Going concern
The financial statements have been prepared on a going concern basis.

The trustees assess whether the use of going concern is appropriate i.e. whether there are any material
uncertainties related to events or conditions that may cast significant doubt on the ability of the charity to continue
as a going concern. The trustees make this assessment in respect of a period of one year from the date of
approval of the financial statements.

Income and endowments
Grants receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to the grants
have been met. Where performance conditions are attached to the grant and are yet to be met, the income is
recognised as a liability and included on the balance sheet as deferred income to be released.

Donated services and facilities
No amounts are included within the financial statements for time and services donated by volunteers.

Investment income

Investments are included at market value using the Trustees' investment advisers' quotations. Investment income
is recognised gross on a receipts basis. Movements on the market value of investments are also treated as
unrealised gains or losses.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spread of staff costs.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in
trading activities that raise funds.
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2020

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to support them.

Grant provisions

Provisions for grants are made when the intention to make a grant has been communicated to the recipient but
there is uncertainty about either the timing of the grant or the amount of grant payable.

Governance costs

These include the costs attributable to the charity’'s compliance with constitutional and statutory requirements,
including audit, strategic management and trustees’s meetings and reimbursed expenses.

Government grants

Government grants are recognised based on the accrual model and are measured at the fair value of the asset
received or receivable. Grants are classified as relating either to revenue or to assets. Grants relating to revenue
are recognised in income over the period in which the related costs are recognised. Grants relating to assets are
recognised over the expected useful life of the asset. Where part of a grant relating to an asset is deferred, it is
recognised as deferred income.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the charity
is potentially exempt from taxation in respect of income or capital gains received within categories covered by
Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992,
to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets

Individual fixed assets costing £500 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses and are depreciated over the expected useful life of
the asset.

Freehold Land and Buildings are included at valuation which is reviewed tri-annually by the trustees. The trustees
do not consider it is appropriate to charge depreciation on land and buildings.

Fixed asset investments

Fixed asset investments, other than programme related investments, are included at market value at the balance
sheet date. Realised gains and losses on investments are calculated as the difference between sales proceeds
and their market value at the start of the year, or their subsequent cost, and are charged or credited to the
Statement of Financial Activities in the period of disposal.

Unrealised gains and losses represent the movement in market values during the year and are credited or
charged to the Statement of Financial Activities based on the market value at the year end.
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2020

Trade debtors

Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of is established
when there is objective evidence that the will not be able to collect all amounts due according to the original terms
of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Creditors

Creditors are recognised where the charity has a present obligation resulting from a past event that will probably
result in the transfer of funds to a third party and the amount due to settle the obligation can be measured or
estimated reliably.

Fund structure
Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which is
restricted to that area or purpose.

2 Income from donations and legacies

Restricted Total
funds funds
£ £
Grants, including capital grants;

Government grants 10,000 10,000
Total for 2020 10,000 10,000
3 Income from other trading activities

Restricted Total
funds 2020
£ £
Trading income;
Other trading income 2,011 2,011
2,011 2,011
Restricted Total
funds 2019
£ £
Trading income;
Other trading income 5,994 5,994
5,994 5,994
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2020

4 Investment income

Income from dividends;

Dividends receivable from other listed investments
Interest receivable and similar income;

Interest receivable on bank deposits
Other income from fixed asset investments

Income from dividends;

Dividends receivable from other listed investments
Interest receivable and similar income;

Interest receivable on bank deposits
Other income from fixed asset investments
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Endowment
funds Total
Permanent 2020
£ £
9,984 9,984
890 890
469 469
11,343 11,343
Endowment
funds Total
Permanent 2019
£ £
11.531 11,531
670 670
4 4
12,205 12,205




The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2020

5 Other income

Endowment
funds Total
Permanent 2020
£ £
Insurance claim 2,528 2,528
Fees and supplies 644 644
Rental income 25,832 25,832
29,004 29,004
Endowment
funds Total
Permanent 2019
£ £
Fees and supplies ; 660 660
Rental income 27,487 27,487
28,147 28,147
6 Expenditure on raising funds
a) Investment management costs
Endowment
funds Total
Permanent 2020
£ £
Other investment management costs;
Amounts payable to investment managers 3,259 3,259
3,259 3,259
Endowment
funds Total
Permanent 2019
£ £
Other investment management costs;
Amounts payable to investment managers 3,393 3,393
3,393 3,393
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2020

7 Expenditure on charitable activities

Endowment
Restricted funds Total
funds Permanent 2020
£ £ £
Property expenses 5,286 9,724 15,010
Teachers' fees 1,095 - 1,095
Grant funding of activities - 6,740 : 6,740
Governance costs - 1,095 1,095
6,381 17,559 23,940
Endowment
Restricted funds Total
funds Permanent 2019
£ £ £
Property expenses 5,195 3,167 8,362
Teachers' fees 2,480 - 2,480
Grant funding of activities - 7,500 7,500
Governance costs - 1,205 i 1,205
7.675 11,872 19,547
8 Analysis of governance and support costs
Governance costs
Endowment
funds Total
Permanent 2020
£ £
Independent examiner fees .
Examination of the financial statements 1,095 1,095
1,095 1,095
Endowment
funds Total
Permanent 2019
£ £
Independent examiner fees
Examination of the financial statements 1,205 1,205
1,205 1,205
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2020

9 Government grants

A £10,000 Retail, Hospitality and Leisure Grant was received from Stafford Borough Council to provide support
towards the charity's costs during the COVID-19 pandemic.

The amount of grants recognised in the financial statements was £10,000 (2019 - £Nil).

There were no unfulfilled conditions at the year end.

10 Grant-making

Analysis of grants

Grants to institutions Grants to individuals
2020 2019 2020 2019
£ £ £ £
Analysis
Bradley PCC 2,500 4,000 & =
Haughton School 800 500 - -
Church Eaton School 600 1,100 - -
Friendship Circle 500 500 = 2
Educational Grants - - 2,340 1,400
4,400 6,100 2,340 1,400

The support costs associated with grant-making are £Nil (31 December 2019 - £Nil).

11 Net incoming/outgoing resources

Net incoming resources for the year include:

2020 2019
£ £
Loss/(profit) on disposal of investments 18 (17,239)

12 Trustees remuneration and expenses
No trustees have received any reimbursed expenses or any other benefits from the charity during the year.
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2020

13 Tangible fixed assets

Valuation
At 1 January 2020

At 31 December 2020
Depreciation

At 31 December 2020
Net book value

At 31 December 2020
At 31 December 2019
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Land and
buildings Total
£ £
1,157,000 1,157,000
1,157,000 1,157,000
1,157,000 1,157,000
1,157,000 1,157,000




The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2020

Revaluation

The fair value of the company's land and buildings was revalued on 21 March 2016 by South and Stubbs,
Chartered Surveyors and Valuers, an independent valuer.

The trustees are in the process of revaluing the land and buildings, however this has been delayed due to the
ongoing COVID-19 pandemic.

Had this class of asset been measured on a historical cost basis, their carrying amount would have been £Nil
(2019 - £Nil).

14 Fixed asset investments

2020 2019
£ £
Other investments 417,681 418,601
Other investments
Listed
investments Total
£ £
Cost or Valuation
At 1 January 2020 418,601 418,601
Additions (1,433) (1,433)
Disposals 513 513
At 31 December 2020 417,681 417,681
Net book value
At 31 December 2020 417,681 417,681
At 31 December 2019 418,601 418,601

At the year end £397,411 (2019: £418,590) was held in listed investments and £20,270 (2019: £11) in cash.

15 Debtors
2020 2019
£ £
Prepayments 1,213 1,113
Other debtors 750 750
1,963 1,863
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2020

16 Cash and cash equivalents

Cash on hand
Cash at bank
Short-term deposits

17 Creditors: amounts falling due within one year

Other creditors
Accruals

18 Funds

Restricted funds
Endowment funds
Permanent

Total funds

Restricted
Village Hall Fund

Endowment funds

Permanent

Permanent Endowment
Fund

Total funds

2020 2019
£ £
46 27
81,033 62,843
62,339 61,419
143,418 124,289
2020 2019
£ £
- 500
1,020 990
1,020 1,490
Balance at
Balance at Other 31
1 January Incoming Resources recognised December
2020 resources expended  Transfers gains/(losses) 2020
£ £ £ £
152,706 10,916 (8,977) - 152,706
1,547,557 18,943 (3,673) 1,570 1,566,336
1,700,263 29,859 (12,650) 1,570 1,719,042
Balance at
Balance at Other 31
1 January Incoming Resources recognised December
2019 resources expended Transfers gains/(losses) 2019
£ £ £ £ £
152,706 5,994 (9,952) - 152,706
1,513,390 40,352 (19,556) 17,329 1,547,557
1,666,096 46,346 (29,508) 17,329 1,700,263
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2020

The specific purposes for which the funds are to be applied are as follows:

The Village Hall Fund is used directly by the Charity for educational and other benefits for the inhabitants of
Bradley Parish. Funds available after maintaining the property of the Charity and meeting other charges arising
from the property including administration and management are available for charitable purposes for the general
benefit of the inhabitants of the Parish of Bradley.

The Endowment fund and associated income held by the trust are to be used for the benefit of the residents of
Bradley inclusive of educational grants, grants for schools and local groups and the upkeep of the village hall.
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The Bradley Trust

Notes to the Financial Statements for the Year Ended 31 December 2020

19 Analysis of net assets between funds

Tangible fixed assets
Fixed asset investments
Current assets

Current liabilities

Total net assets

Tangible fixed assets
Fixed asset investments
Current assets

Current liabilities

Total net assets

20 Taxation

Total funds
Endowment at 31
Restricted funds December
funds Permanent 2020
£ £ £
150,000 1,007,000 1,157,000
- 417,681 417,681
2,706 119,989 122,695
- (1,020) (1,020)
152,706 1,543,650 1,696,356
Total funds
Endowment at 31
Restricted funds December
funds Permanent 2019
£ £ £
150,000 1,007,000 1,157,000
- 418,601 418,601
2,706 123,446 126,152
- (1,490) (1,490)
152,706 1,547,557 1,700,263

The charity is a registered charity and is therefore exempt from taxation.

21 Related party transactions

During the year the charity made the following related party transactions:

S Wilkes
(Husband of trustee, K Wilkes)

S Wilkes provided caretaking services to the value of £286.00 (2019: £251.73) for the village hall during the year
as temporary cover for the main caretaker. At the balance sheet date the amount due to/from S Wilkes was £Nil

(2019 - £Nil).

O Wilkes
(Daughter of trustee, K Wilkes)

A £350 grant was paid to O Wilkes in the year (2019: £350). K Wilkes was not present for the discussion and
approval of the grant payment by the other trustees. At the balance sheet date the amount due to/from O Wilkes

was £Nil (2019 - £Nil).
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The Bradley Trust
c/o 9 Eim Drive

Bradley
Stafford
ST18 9DS

VAST

The Dudson Centre

Hope Street

Hanley

Stoke on Trent

ST15DD

This representation letter is provided in connection with your independent examination of the financial statements of
The Bradley Trust for the year ended 31 December 2020 for the purpose of providing an independent examiner’s report
in accordance with section 145 of the Charities Act 2011 and the General Directions on independent examinations given
by the Charity Commissioners under section 145(5)(b) of the Charities Act 2011.

We acknowledge as trustees our responsibilities under the Charities Act 2011 for preparing financial statements which
give a true and fair view and for making accurate representations to you.

We confirm that the following representations are made on the basis of enquiries of management and staff of the charity
with relevant knowledge and experience and, where appropriate, of inspection of supporting documentation sufficient
to satisfy ourselves that we can properly make each of the following representations to you.

We confirm, to the best of our knowledge and belief and having made appropriate enquiries of other trustees and officials
of the Charity, the following representations:

Accounting records

All the accounting records have been made available to you for the purpose of your independent examination and all
the transactions undertaken have been properly reflected and recorded in the accounting records. All other records and
related information which might affect the truth and faimess of, or necessary disclosure in, the financial statements,
including minutes of trustees’ and relevant management meetings, have been made available to you and no such
information has been withheld.

Accounting policies

We confirm that we have reviewed the charity’s accounting policies and estimation techniques and, having regard to
the possible alternative policies and techniques, the accounting policies and estimation techniques selected for use in
the preparation of the financial statements are the most appropriate to give a true and fair view for the charity's particular
circumstances, as required by FRS 18.

Related parties

We confirm that we have disclosed all related party transactions relevant to the charity and that we are not aware of any
other such matters required to be disclosed in the financial statements whether under FRS 8, the Statement of
Recommended Practice “Accounting and Reporting by Charities” or other requirements.

Contractual arrangements/agreements
All contractual arrangements entered into by the charity with third parties have been properly reflected in the accounting
records or, where material (or potentially material) to the financial statements, have been disclosed toyou.

Laws and regulations

We are not aware of any instances of actual or potential breaches of or non-compliance with laws ana regulations that
are central to the charity’s ability to conduct its business, to the retention of charitable status, or that could have a
material effect on the financial statements.

We are not aware of any irregularities, or allegations of irregularities including fraud, involving management or
employees who have a significant role in the accounting and internal control systems, or that could have a material
effect on the financial statements.



Fraud
We acknowledge our responsibility for the design and implementation of internal control to prevent and detect fraud.

We have disclosed to you:

i) the results of our assessment of the risk that the financial statements may be materially misstated as a
result of fraud

i) our knowledge of fraud or suspected fraud affecting the charity involving:
* Management
» Employees who have significant roles in internal control, or
» Others where the fraud could have a material effect on the financial statements;

iii) our knowledge of any allegations of fraud, or suspected fraud, affecting the charity's financial statements
communicated by employees, former employees, analysts, regulators or others.

Grants and donations . ;

All grants, donations and other income have been notified to you and where the receipt is subject to specific terms or
conditions, we confirm that they have been recorded in restricted funds. There have been no breaches of terms or
conditions during the period in the application of such income.

Completeness of Income
We confirm that to the best of our knowledge all income receivable by the Charity during the accounting period has
been included in the financial statements.

Taxation
We confirm that to the best of our knowledge, throughout the year, the Charity has acted within its charitable objectives
and therefore there are no activities on which the Charity should be accounting for direct taxes.

Subsequent events

With the exception of the impact of the COVID-19 pandemic which has been fully disclosed in the accounts, there have
been no circumstances or events subsequent to the period end which require adjustment to or disclosure in the financial
statements, the notes thereto and the trustees’ report. '

Going Concern

We believe that the charity’s financial statements should be prepared on a going concern basis on the grounds that the
current and future sources of funding or support will be more than adequate for the charity’s needs for at least the next
year from the date of this letter.

We believe that no further disclosures relating to the charity’s ability to continue as a going concern need to be made in
the financial statements.

Assets and liabilities ‘
We have no plans or intentions that may materially alter the carrying value or classification of assets and liabilities
reflected in the financial statements. i ‘

In our opinion, on realisation in the ordinary course of the business the current assets in the balance sheet are expected
to produce no less than the net book amounts at which they are stated.

The charity has not had nor entered into at any time during the year, any arrangement, transaction, or agreement to
provide credit facilities (including loans, quasi-loans or credit facilities) for trustees nor to guarantee or provide security
for such matters. v '

We have recorded or disclosed, as appropriate, all liabilities, both actual and contingent.

Litigation
We are not aware of any pending or threatened litigation, proceedings, hearing or claims negotiations which may result
in significant loss to the charity.

Trustee
For and on behalf of The Bradley Trust
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