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CARTERS EDUCATIONAL FOUNDATION

REPORT OF THE TRUSTEES
FOR THE YEAR ENDEjy 31 DECEjyjBER 2020

The trustees present their report and the audited financial statements of the charity for the year ended 31 December
2020. The trustees have adopted the provisions of the Statement of Recommended Practice (SORP) "Accounting and

Reporting by Charities" (FRS 102) in preparing the annual report and financial statements of the charity.

The financial statements have been prepared in accordance with the accountmg policies set out in notes to the accounts
and comply with the charity's governing document, the Charities Act 2011 and Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland published in October 2019.

OBJECTIVES AND ACTIVITIES
Objects
The Scheme of the Foundation requires the Trustees, having first discharged their obligations with regard to the upkeep
and conservation of its property and any expenses of the admiinistration of the Foundation, to support and assist the
School Governors to meet their obhgations under the Education Acts and to provide, as the Trustees see fit, any extras
not provided by the Local Education Authority

The Trustees may also award grants to beneficiaries who live within the Ancient Parish of Wilford and are under the age
of 25. These Grants are of two types:
1. Individual Educational Grants awarded once a year, in July, for the ensuing academic year.
2. Opportunity Grants to enable others to take advantage of particular development or training opportunities throughout
the year.
The Trustees may also award grants to voluntary groups which meet within the Ancient Parish and provide opportunities
for education, recreation and development for young people.

Volunteers
All of the trustees provide their time and expertise unremunerated, without which the Charity would not be able to
function. There are no other volunteers.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
South Wilford School Grant
Carter's EF awarded The School 871,000 for three new Staff Roles for the academic year 2020/21, in 3 termly trenches.
f33,000.00 being the first tranche paid as the Autumn Term grant, with f19,000 to be paid in each of the following two
terms.

Grants
Due to COVID, the Annual Grant procedure was delayed this year, but applications were invited from late summer.
The subcommittee met during the year and Annual Educational Grants totalling f34,844 were awarded to 31 young
people and 3 Groups. 19 of the Applicants were over 18 years old, with grants awarded of 816,250.00 and 12 of the
Applicants were under 18 years old, who were awarded f2,500.00.

The Charity supported the following groups
—The Hoods Basketball Club —f.1000 was granted to purchase new basketballs, training kit and towards staff training
—WYCS —f15,000 was awarded towards supporting their work with young children

In addition The Trust continued to support Wilford Lions Football Club by purchasing Benjamin Carter trophies for
presentation.

The Grants policy remains unchanged.

Review of our Scheme
On 23rd January 2019 the Trustees resolved unanimously to adopt a new Administrative Document, and that the
Foundation shall henceforth be administered in accordance with the tertns of the Foundation Deeds as amended by this
Document. The new Document replaces wording from the 19th Century with wording which is more relevant today.
Few substantive changes are included, but the new Document increases the pool of Trustees to 4 Representative Trustees
and 5 Co-optative Trustees plus 5 local Rectors. The School is now known as South Wilford Church of England
Endowed Primary School.
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ACHIEVEMENT AND PERFORMANCE
Investment performance
London Properties
The London properties are divided into office spaces and are let to a variety of tenants. The agents deal with day-to-day

matters concerning the properties, giving their professional advice to the Trustees when necessary. They deal with

insurance on the buildings, which is paid by the Foundation to ensure proper cover and is then recouped from the

tenants.

The Chairman has not been able to visit the London properties this year, due to the COVID lockdown.

The Trustees recommended Mr Rob Forbes, from HS Property Consulting to take over the marketing of The Punt Shop

as Sole agent. The other properties remain with Farebrother.

My Beautiful City, have developed their own detailed proposal, working alongside Architect Greg Chapman, to

specifically meet CEF requirements They submitted a proposal and have votced that they are happy to complete the

works to a level of f2.4 million, which would not only include completion of the roof works and development of the

basement, but also the staircases, paint-frame refurbishment and washrooms.

All London properties were fully occupied by the end of the year as Gulbenkian Solicitor's occupied theist Floor 6

Flitcroft St from June 2020.

Consolidated Developments Ltd are continuing to develop the area close to the properties

Paul McAneary Architects
Nelsons issued Mr McAneary with two notices, a Section 25 Notice and a Notice to Quit, and after long drawn-out

negotiations, and having received no rent for the last 3 quarters, The Carter's Educational Foundation will no longer be

supporting Paul McAneary with a new lease. His current tenancy terminated on 6th January 2021.

Just Add Water
Just Add Water terminated their lease due to waning business due to COVID. They vacated the premises on 26th

January 2021.

Roof of No. 6
Building works to replace the lantern roof have now been finished at a cost of f180,000. The finished roof looks very

impressive. The top floor tenants, DCL continued working throughout and were given a two-month rent-free period.

South Wilford School

Jenny Marshall, Head Teacher of South Wilford School, resigned in July and an Acting Head is in place, with the

support from Transform, pending the appointment of a new Head. COVID, as with all schools, has had a large impact on

the School but children were welcomed back in the summer term, with mandatory mask-wearing and a one-way system

imposed.

A Trophy and an Honours Board are to complement the new Award introduced for Citizenship, supported by Carter's

EF.

The Carter House and The Old School

A new tenant 'Hey Baby', moved into 110A The Carter House on 7th October 2020.

FINANCIAL REVIEW
Investment policy and objectives
The Trustees intend that the real value of their reserves be protected and enhanced by investment in some or all of

suitable equities, fixed income stocks, deposit accounts and fixed terms savings bonds, seeking professional advice as

and when appropriate.
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FINANCIAL REVIEW
Reserves policy
The bulk of our income comes from rent on the London buildings. When fully let, the buildings yield a gross income of

some f280,000. However, any of our tenants can cease to trade or choose not to renew a lease and this can reduce our

income by up to f.100,000 p.a. Although our income stream oflen looks secure, it is susceptible to large and

unpredictable downward fluctuations.

Our regular annual expenditure falls broadly under the four headings of Management of the Charity (Clerking, agents etc

f30,000) support for the Endowed School, the main object of the Charity (f90,000) regular grants to inihviduals and

groups within Wilford (f80,000) and maintenance and improvements to the London and Wilford buildings (typically

650,000).

The school currently spends our grant to buy extra staffing and it is essential for employment security that they know

well in advance the level of support which they can expect.

To continue to generate income from our buildings, it is necessary whenever opportunity arises, to modernise and

improve their ambience, as well as ensuring that they comply with current legislation in all aspects of safety. Such work

oflen has to be done at short notice at the convenience of tenants or between tenancies.

With the recent changes in the funding of university students, it is our hope that we shall be able to give much greater

support to such students, but in this case we may need to give a 3 or 4 year commitment.

Based on the information above, which indicates that we should always be able to guarantee School support at least a

year in advance, be able to initiate significant development work in the London buildings as and when needed and to

continue our support of individuals and groups within the Ancient Parish, we should retain a reserve of 6200,000.

Our Reserves Policy has been updated accordingly to incorporate a decision to put aside 650,000 a year as a reserve

towards any eventuality with the windows and the glass roof of The Paint Shop. Due to tinancial pressure arising from

the Covid-19 pandemic and from the need to repair the Lantern roof at No 6 Flitcrofl Street the decision was made not to

add to reserves this year.

This policy and the progress towards establishing our reserves will be reviewed annually.

The total amount of unrestricted funds held at 31 December 2020 is 6587,407 and includes designated funds of

f302,496, restricted funds of 62,832,357 and endowment funds of f4,708,716.

Tenants' Deposits
Separate bank accounts have been opened to transfer Tenants' rental deposits previously held by Nelsons.
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STRUCTURE, GOVERNANCE AND MANAGEMENT

Reverend Benjamin Carter, Rector of Wilford, signed the original Deed in 1727, setting up a Trust, whereby a

schoolmaster could be employed to teach boys and girls in Wilford, Nottingham, to read and wrtte. His salary and the

purchase of books were to be paid out of income from properties near Charing Cross Road, London. Also from this

income 85 a year was to be given to the poor of Wilford and 810 a year to the Charity Girls School m Bloomsbury,

London. Rev. Carter died in 1732 leaving the properties to the Charity, together with a sum of money to build a

schoolhouse and an extra sum to augment the Charity's income.

In 1909, the three parts of Carter's Charity were divided into three separate charities:- Carter's Educational Foundation,

Carter's Charity for the Poor of Wilford and Carter's Bloomsbury Educational Foundation Each was given some

property and some investment funds.

As is shown in the Accounts, this Foundation owns three London properties, two of which are listed Grade H. Rentals

from these properties still provide the funds needed to admmister the aims of the Foundation.

The Foundation also owns the principal object of the Scheme, South Wilford Endowed Church of England Primary

School and the surrounding grounds. The School no longer uses the Old School House and a Victortan Building. These

have been renamed The Carter House and The Old School respectively and both produce a small income for the Trust.

The Foundation is administered by 6 Trustees - 3 Representative Trustees and 3 Co-optative Trustees. The

Representative Trustees are appointed by Wilford PCC, the Governors of Nottingham High School and Nottingham City

Council (LEA) and serve for 5 years a0er which period they may put themselves for re-appointment.

The Co-optative Trustees are appointed by the Representative Trustees and serve for 8 years. At the quarterly Trustee

meetings, the Trustees agree the strategy of the Foundation, including consideration of grant making, investment,

reserves and risk management policies. The day to day administration is delegated to the Clerk.

Trustees are inducted and trained in accordance with The 'Good Governance Guide'.

Chairman for 2020

After 21 years as Chair, Mr Nettleship announced his retirement I'rom the board of Trustees. The Trustees thanked him

for his dedicated work over the years and for his relentless enthusiasm and devotion to the Trust. Trustees voted

unanimously to appoint Mr R Baxter as Chairman from October 2020. Mrs Sally Read also joined our Board of

Trustees in October.

Risk Management
The trustees have a duty to identify and review the rtsks to which the chartty is exposed and to ensure appropriate

controls are in place to provide reasonable assurance against I'rand and error.

Having reviewed the situanon, the Trustees believe that the major risk which could face the charity is a lack of rental

income from the London properties. In this event, the Trustees' obligations could be met initially by the funds in the

Trust's Reserves which have been calculated to cover one year's expenditure.

The Trustees have considered the impact of the Covid 19 pandemic and are happy that all financial obligations can be

met from the current funds available and future income. With the exception of one tenant who has been granted a 50%

reduction in their rent payable for one quarter only all other tenants are expected to pay the rent due in accordance with

their lease agreements.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
528161

Principal address
Pennine House

8 Stanford Street
Nottingham

Nottinghamshire
NGI 7BQ
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CARTERS EDUCATIONAL FOUNDATION
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Trustees
Mr R W Stanley Wilford Parochial Church Council
Mrs M Cox Co-opted
Mr R A D Nettleship Co-opted (resigned 5.10.20)
Mr R Baxter (Chair) Wilford Parochial Church Council
Mr R Steel Co-opted
Mrs E Sporton Co-opted
Mrs S Heining Co-opted
Mrs S Read Co-opted (appointed 15.12.20)

Clerk to the Trustees
Mrs I Marshall
Carter's Educational Foundation
Pennine House
8 Stanford Street
Nottingham
NG1 7BQ

Auditors
Leman s

Statutory Auditor
29 Arboretum Street
Nottingham
Nottinghamshire

NG1 41A

Solicitors
Nelson s

Pennine House
8 Stanford Street
Nottingham
NG1 7BQ
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REFEREiNCE AND ADMINISTRATIVE DETAILS
Bankers
Lloyds TSB
Old Market Square
Nottingham
NG1 6FD

Investments with:
United Trust Bank
80 Haymarket
London
SW1Y 4TE

Virgin

St James Street
Nottingham

NGI 6FB

Mansfield Building Society
Regent Street
Mansfield
NG18 1SS

Clydesdale Bank
30 St Vincent Place
Glasgow
Gl 2HL

Tenants' Deposits Held with:
Skipton Building Society
Principal Office
The Bailey
Skipton
North Yorkshire
BD23 1DN

London Property Agent
Farebrother
27 Breams Buildings
Fetter Lane
London
EC4A 1DZ

London Property Management
Tandem Property Asset Management
27 Breams Buildings
Fetter Lane
London
EC4A 1DZ

Nottingham Property Agent
Rex Gooding
4 Albert Road
West Bridgford
Nottingham
NG2 SGQ
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PUBLIC BENEFIT
The Trustees have had due regard to the guidance published by the Charity Commission on public benefit when

reviewing the charity's aims and objectives. The object of the charity and details of who and how the charity has helped

can be found on pages 1 and 2.

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees are responsible for preparing the Trustees' Annual Report and the financial statements in accordance with

applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England & Wales requires the trustees to prepare financial statements for each

financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and

application of resources of the charity for that penod. In preparing these financial statements, the trustees are required

to:

—select suitable accounting policies and then apply them consistently;
—observe the methods and pnnciples in the Charities SORP 2019 (FRS 102);
- make judgements and estimates that are reasonable and prudent;
—state whether applicable accounting standards have been followed, subject to any material departures disclosed an

explained in the financial statements;
—prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will

continue in operation.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any time the

financial position of the charity and enable them to ensure that the financial statements comply with the Charities Act

2011, the [Charities (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also

responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and

detection of fraud and other irregulanties.

AFF db 3 fb b 3 f rf (pDt4&2DIL 33 .3.. I blfb:

Mr R Baxter —Trustee
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CARTERS EDUCATIONAL FOUNDATION

Opinion
We have audited the financial statements of Carters Educational Foundation (the 'charity') for the year ended

31 December 2020 which comprise the Statement of Financial Activities, the Balance Sheet and notes to the financial

statements, including a summary of significant accounting policies. The financial reporting I'ramework that has been

applied in their preparation is applicable law and United Kingdom Accounting Standards (Umted Kingdom Generally

Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the charity's affairs as at 31 December 2020 and of its incoming resources and

application of resources, for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.

Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the

financial statements section of our report. We are independent of the charity in accordance with the ethical requirements

that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have

fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we

have obtained is sutficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting iu

the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions

that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a

period of at least twelve months &om when the financial statements are authorised for issue.

Our responsibihties and the responsibilities of the trustees with respect to going concern are described in the relevant

sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the

Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise

explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing

so, consider whether the other information is matenally inconsistent with the financial statements or our knowledge

obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or

apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the

financial statements themselves. If, based on the work we have performed, we conclude that there is a material

misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and Reports)

Regulations 2008 require us to report to you if, in our opinion:

—the information given in the financial statements is mconsistent in any material respect with the trustees' report; or

- sufficient accounting records have not been kept; or
—the financial statements are not in agreement with the accounting records; or

—we have not received all the information and explanations we require for our audit.
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Responsibilities of trustees
As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the preparation of

the financial statements which give a true and fair view, and for such internal control as the trustees determine is

necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud

or error.

In preparing the financial statements, the trustees are responsible for assessing the chanty's ability to contmue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting

unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic alternative but to do

so.

Our responsibilities for the audit of the financial statements

We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act

and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to flaud or error, and to issue a Report of the Independent Auditors that includes our

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance

with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error

and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line

with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

—Exercise professional judgment and maintain professional scepticism throughout the planning and performance of

the audit;
- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufticient and

appropriate to provide a basis for our opinion;
—Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

Charity's internal controL
- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.
—Make enquiries of management and those charged with governance of any instances of non-compliance with laws

regulations and of any actual and potential litigation and claims.
—Review financial statement disclosures to supporting documentation to assess compliance with applicable laws and

regulations

Because of the mherent limitations of an audit, there is a risk that we will not detect afl irregularities, including those

leading to a material misstatement in the financial statements or non-compliance with regulation. This risk increases the

more that comphance with a law or regulation is removed from the events and transactions reflected in the financial

statements, as we wifl be less likely to become aware of instances of non-compliance. The risk is also greater regarding

irregularities occurring due to fraud rather than error, as fraud involves intentional concealment, forgery, collusion,

omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting

Council's website at www. frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the

Independent Auditors.
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Use of our report
This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and

Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those

matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted by

law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body, for

our audit work, for this report, or for the opinions we have fanned.

Lemans
Statutory Auditor
29 Arboretum Street
Nottingham

Nottinghamshire

NG1 4JA

Date 13 'Ctc-t-E-skscz. r za ai
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EIATEM NTOTMNANCIA ACTIVI IEE
FOR YEAR ENDED 31 DECEMBER 2020

INCOME AND
ENDOWMENTS FROM
Donations and legacies

Investment income

Total

Unrestricted
funds

Notes

2 368,692

368,692

Restricted
funds

Endowment

fund

31.12.20
Total
funds

368,692

368,692

31.12.19
Total
funds

256,488

354,942

611,430

EXPENDITURE ON
Raising funds

Charitable activities
Educational grants

Extra staff costs
Other grants
Wilford Church hall

3 249,021

18,750
91,000
16,094

249,021 134,432

18,750 35,499
91,000 107,000
16,094 28,057

45,745

Other 24,404 24,404 29,629

Total 399,269 399,269 380,362

NET
INCOME/(EXPENDITURE) (30,577) (30,577) 231,068

RECONCILIATION OF
FUNDS

Total funds brought forward 617,984 2,832,357 4,708,716 8, 159,057 7,927,989

TOTAL FUNDS CARRIED
FORWARD 587,407 2,832,357 4,708,716 8,128,480 8,159,057

The notes form part of these financial statements
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Unrestricted
funds

Notes

Restricted
funds

Endowment

fund

31.12.20
Total
funds

31.12.19
Total
funds

FIXED ASSETS
Tangible assets
Investment properly

8 225,000 2,832,357
9 4,700,000

3,057,357 3,057,357

4,700,000 4,700,000

225,000 2,832,357 4,700,000 7,757,357 7,757,357

CURRENT ASSETS
Debtors
Investments

Cash at bank

10 73,200 73,200 45, 197

11 255,099 8,716 263,815 261,733

85,541 65,959 151,500 163,067

CREDITORS
Amounts falling due within one

year

413,840 65,959

12 (51,433) (65,959)

8,716 488,515 469,997

(117,392) (68,297)

NET CURRENT ASSETS 362,407 8,716 371,123 401,700

TOTAL ASSETS LESS
CURRENT LIABILITIES 587,407 2,832,357 4,708,716 8,128,480 8,159,057

NKT ASSETS 587,407 2,832,357 4,708,716 8, 128,480 8,159,057

The notes form part of these financial statements
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FUNDS
Unrestncted funds:

General fund

New School
1-5 Flitcroft Street development

13

284,911
225,000

77,496

307,861
225,000

85,123

587,407 617,984

Restricted funds:
New School

Endowment funds:
London Properties, Old School and Buildings

2,832,357

4,708,716

2,832,357

4,708,716

TOTAL FUNDS 8,128,480 8, 159,057

The financial statements were approved by the Board of Trustees and authorised for issue on

../ pH@~ S

Ilies

t and were signed on its behalf by:

Mr R Baxter —Trustee

,,Pja01EkALrlx, t K
Mrs M Cox - Trustee

The notes form part of these financial statements
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ACCOUNTING POLICIES

Basis of preparing the financial statements and assessment of going concern

The financial statements of the chartty, which is a public benefit entity under FRS 102, have been prepared in

accordance with Accounting and Reporting by Charities: Statement of Recommended Practice applicable to

charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and

Republic of Ireland issued in October 2019, the Financial Reporhng Standard applicable in the United Kingdom

and Republic of Ireland (FRS 102), the Charities Act 2011and UK Generally Accepted Accounting Practice.

The financial statements have been prepared to give a 'true and fair' view and have departed from the Charities

(Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true and fair view'. This

departure has involved following the Accounting and Reporting by Charities: Statement of Recommended

Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard

applicable in the UK and Republic of Ireland issued in October 2019 rather than the Accounting and Reporting

by Charities: Statement ofRecommended Practice effective from I April 2005 which has since been withdrawn.

The financial statements are prepared on a gomg concern basis under the historical cost convention, modified to

include certain items at fair value. The financial statements are prepared in sterling which is the functional

currency of the charity and rounded to the nearest pound.

The trustees consider that there are no material uncertainties about the Foundation's ability to continue as a going

concern.

The significant accounting policies applied in the preparation of these financial statements are set out below.

These policies have been consistently applied to all years presented unless otherwise stated.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it

is probable that the income will be received and the amount can be measured reliably. Donations are accounted

for using the cost incurred in providing the fixed asset. Rental and service charge income is accounted for in the

period to which it relates.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the

charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and

the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has

been classified under headings that aggregate all cost related to the category. Where costs cannot be directly

attributed to particular headings they have been allocated to activities on a basis consistent with the use of

resources.

Grants are payable to individuals and institutions within the Ancient parish of Wilford.

Expenditure relating to investment properties is accounted for on an accruals basis.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but

not accrued as expenditure.

Tangible fixed assets
The land and buildings occupied for the purposes of the Foundation, the Wilford New School and Buildings,

have been capitalised and valued at the date of the gift. In 2003 the Foundation paid a contribution of f150,000

towards the cost, the remainder was funded by the Department for Education under the management of The

Southwell Diocesan Board of Education. Additional classrooms subsequently built have been capitalised and

valued based on the cost incurred by the Councih

Fixed assets are not depreciated as the amount of any depreciation provision would be immaterial as a result of
— the length of the estimated remaining useful life of the assets and

- the estimated residual values of the assets not being materially different from the book value.

The fixed assets are reviewed for impairment at the end of each accounting period.
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C~EEDU ONAL I'OUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued

E R THE TEAR ENDED I ~RKMBER»II

ACCOUNTING POLICIES - continued

Investment properties
Investment properties are included in the financial statements at trustees' valuation and are measured at fair

value.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
The general fund consists of the accumulation of surpluses less deficits of mcome over revenue expenditure and

can be used in accordance with the objects of the charity at the discretion of the trustees.

The designated funds relate to:
— the Foundation's contribution to the cost of the new school and

- 1-5 Flitcroft Street development

The restricted fund relates to the new school and represents the Trustees valuation excluding the amount paid by

the Foundation.

The endowment fund relates to the London Properties, Old School and Buildings and certain investments. The

use of the income from these investments is unrestricted.

Pension costs and other post-retirement benefits

The charity operates a defined contribution pension scheme. Contributions payable to the charity's pension

scheme are charged to the Statement of Financial Activities in the period to which they relate.

Current asset investments

The charity holds cash on deposit for investment purposes, in order to obtain a better rate of return, thereby

increasing their income enablmg them to meet their objects.

Cash at bank
The charity holds sufficient funds in order to meet its short term cash commitments as they fall due.

Tenants' Deposit
The charity holds a tenants' deposit in a separate designated account with Skipton Building Society.

Debtors and creditors receivable / payable within one year
Debtors and creditors with no stated interest rate and receivable or payable with in one year are recorded at the

transaction price.

2. INVESTMENT INCOME

Rents receivable

Other property income

Deposit account interest

31.12.20

299,516
66,609
2,567

31.12.19

294,321
57,316

3,305

368,692 354,942

Page 15 continued. ..



CARTERS EDUCATIONAL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued

KDR TRY YEARENJIE~31DECKMBE 1221

RAISING FUNDS

Investment management costs

Bad debts

Insurance premiums

Agents fees
Electricity and gas

Rates
Cleaning

Repairs and maintenance

Professional fees

31.12.20

33,067
12,110
23, 184

1,247

16,365
119,333
43,715

31.12.19

12,068
12,436

1,263
30

10,613
27,790
70,232

249,021 134,432

4. GRANTS PAYABLE

Educational grants

Extra staff costs
Other grants

Wilford Church hall

31.12.20

18,750
91,000
16,094

125,844

31.12.19

35,499
107,000
28,057
45,745

216,301

The total grants payable to institutions dwing the year was as follows:

Institution

Nottingham Hoods Basketball Club

Wilford Lions Football Club

WYCS Wilford Community Group

31.12.20 31.12.19
Number E Number

1 1,000 1 1,000
1 94 1 57
1 15,000 1 27,000

3 16,094 3 28,057

Individuals

31.12.20 31.12.19
Number I Number

31 18,750 57 35,499

5. AUDITORS' REMUNERATION

Auditors' remuneration

Auditors' remuneration for non-audit work

31.12.20 31.12.19
f

2,050 2,050

6,050 5,850

8,100 7,900

Page 16 continued. ..



CARTERS EDUCATIONAL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

6. TRUSTEKS' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2020 nor for the year
ended 31 December 2019.

Trustees' expenses

During 2020 one (2019 —two) trustees were reimbursed for travel and out of pocket expenses totalling 690 (2019
—6696).

7. STAFF COSTS

The average monthly number of employees during the year was as follows:

Number of employees

31.12.20 31.12.19
1 1

No employees received emoluments in excess of f60,000.

8. TANGIBLE FIXED ASSETS
Wilford

New
School &:

Buildings

COST
At 1 January 2020 and 31 December 2020 3,057,357

NKT BOOK VALUE
At 31 December 2020 3,057,357

At 31 December 2019 3,057,357

The land and buildings occupied for the purposes of the Foundation, the Wilford New School and Buildings,
have been capitalised and valued at 61,600,000, at the date of the gift. In 2003 the Foundation paid a
contribution of f150,000 towards the cost, the remainder was funded by the Department for Education under the

management of The Southwell Diocesan Board of Education.

In 2009 3 new classrooms were built at an estimated cost by the Trustees of 6450,348, which were funded by a
government grant, the finances for which were managed by the Nottingham City Council.

In 2016 3 new classrooms were built costing 6675,521, which was funded by a government grant, the finances
for which were managed by the Nottingham City Council.

In 2019 an extension to the school hall was built costing f331,488. The charity contributed 875,000 to this, the
remainder was funded by the school and the LCVAP.

A 125 year lease, dated 17 July 2012 for fait, has been granted to South Wilford Church of England Voluntary
Aided Primary SchooL

Page 17 continued. ..



CARTERS EDUCATIONAL FOUNDATION

iNOTES TO THE FINANCIAL STATEMENTS - Continued

FOR THE YEAR ENDED 31 DECEMBER 2020

9. INVESTMENT PROPERTY

FAIR VALUE
At 1 January 2020
and 31 December 2020 4,700,000

NET BOOK VALUE
At 31 December 2020 4,700,000

At 31 December 2019 4,700,000

Page 18 continued. ..



CARTERS EDUCATIONAL FOUNDAT~IN

No YES TH HE SIN NCI LSTATENENTS — I d

FOR THE YEAR ENDED 31 DECEMBER 20211

INVESTMENT PROPERTY - continued

The investment properties (St Giles-in-the-Fields, London WC2) were revalued on an LExistmg use' basis by

Strutt & Parker Internattonal Property Consultants in 2007 (histonc cost, fNil). All properties were valued by

the Trustees at 31 December 2020. Details of the annual rental income and associated leases can be found

below.

Property

I/5 Flitcroft Street

Tenants

My Beautiful City Ltd

Term of Lease

f.1,000 per month on a
Tenancy at Will from

13.12.17

Annual
Rental

12,000

6 Iilitcroft Street
Basement dc Ground

Floor

Paul McAneary Architects Ltd 15 years &om 20.08.09
(terminated 06.01.21)

19,415

1st Floor Gulbenkian Andoman Solicitors Ltd 5 years from 15.06.20 20, 108

2nd Floor Just Add Water Management Ltd 10 years from 01.02.10
(terminated 26.01.21)

33,229

3rd Floor Design Consultancy Ltd 15 years from 13.05.11 28,333

8 Flitcroft Street
1st Floor

2nd Floor

Ground, 3rd and 4th

Floors

110A Main Road,
Wilford, Nottingham

110BMain Road,
Wilford, Nottingham

Bad Wolf

Ian Johnson Publictty Ltd

A Bunn (Ptxelate Imaging Ltd)

Hey Baby 4D

Leisure Management Technology

5 years from 13.11.18

10 years from 24.12.12

15 years from 24.06.12
(increased from f42,000 to

f57,500 on 24.06.17)

3 years from 07.10.2020

3 years from

04.06.18(terminated

04.06.21)

65,295

49,350

50,312

1,465

7,500

The LVew School Transform Trust 125 years from 17.07.12 fntl

The Old School WYCS 9 years from 01.03.16 f4,000
p.ad increasing to

K7,500 from 19.09.16 to

28.09.17 increasing to
Kt 5,000 p.a. to 28.09.21

Accrued rent re discounted

period

15,000

(2,492)

299,515
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NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

10. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors
VAT

31.12.20

63,826
1,404

7,970

31.12.19

43,335
1,862

73,200 45, 197

11. CURRENT ASSET INVESTMENTS

Cash held on deposit

31.12.20

263,815

31.12.19

261,733

12. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Social security and other taxes
Other credttors
Accruals and deferred income

31.12.20

25,577
209

82,030
9,576

31.12.19

18,445
780

40,437
8,635

117,392 68,297

13. MOVEMENT IN FUNDS

At 1.1.20

Net
movement

in funds

At
31.12.20

Unrestricted funds
General fund

New School
1-5 Fhtcroft Street development

307,861
225,000

85,123

(22,950)

(7,627)

284,911
225,000

77,496

Restricted funds
New School

617,984

2,832,357

(30,577) 587,407

2,832,357

Endowment funds
London Properties, Old School and

Buildings 4,708,716 4,708,716

TOTAL FUNDS 8,159,057 (30,577) 8,128,480
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NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR EN ED 31 DK EMBER 2020

13. MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows:

Unrestricted funds
General fund
1-5 Flitcroft Street development

TOTAL FUNDS

Incoming
resources

368,692

368,692

368,692

Resources
expended

6

(391,642)
(7,627)

(399,269)

(399,269)

Movement

in funds

I

(22,950)
(7,627)

(30,577)

(30,577)

Comparatives for movement in funds

Unrestricted funds

General fund

New School
1-5 Flitcroft Street development

Restricted funds

New School

At 1.1.19

411,654
150,000
81,750

643,404

2,575,869

Net
movement

in funds

21,207

(46,627)

(25,420)

256,488

Transfers
between

funds

(125,000)
75,000
50,000

At

31.12.19
6

307,861
225,000

85,123

617,984

2,832,357

Endowment funds
London Properties, Old School and

Buildings 4,708,716 4,708,716

TOTALFUNDS 7,927,989 231,068 8, 159,057

Comparative net movement in funds, included in the above are as follows:

Incoming
resources

Resources
expended

Movement
in funds

Unrestricted funds
General fund

1-5 Flitcroft Street development

Restricted funds
New School

354,942

354,942

256,488

(333,735)
(46,627)

(380,362)

21,207
(46,627)

(25,420)

256,488

TOTAL FUNDS 611,430 (380,362) 231,068
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NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YE ENDED 31 DECEMBER 2020

13. MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined position ts as follows:

At 1.1.19

Net
movement

in funds

Transfers
between

funds

At
31.12.20

Unrestricted funds
General fund

New School
1-5 Flttcroit Street development

411,654
150,000
81,750

(1,743)

(54,254)

(125,000)
75,000
50,000

284,911
225,000

77,496

Restricted funds
New School

643,404

2,575,869

(55,997)

256,488

587,407

2,832,357

Endowment funds

London Properties, Old School and

Buildings 4,708,716 4,708,716

TOTAL FUNDS 7,927,989 200,491 8,128,480

A current year 12 months and poor year 12 months combined net movement in funds, tncluded in the above are

as follows:

Unrestricted funds

General fund

1-5 Flitcroft Street development

Restricted funds
New School

Incoming
resources

723,634

723,634

256,488

Resources
expended

(725,377)
(54,254)

(779,631 )

Movement
in funds

I

(1,743)
(54,254)

(55,997)

256,488

TOTALII'UNDS 980, 122 (779,631 ) 200,491

The designated funds relate to:
— the Foundation's contribution to the cost of the new school and

— 1-5 Flitcroll Street development

The restricted fund relates to the new school and represents the Trustees valuation excluding the amount paid by

the Foundation.

Tenants' deposits received are ring-fenced and repayable to the tenant on vacation of the property or earlier.

The endowment fund relates to the London Properties, Old School and Butldings and certain investments. The

use of the income from these investments is unrestricted.
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NOTES TO THK FINANCIAL STATEMENTS - continued

I~ON EEYE BENDED 31 DEC BEB222ll

14. EMPLOYEE BENEFIT OBLIGATIONS

The charity operates a defined contribution scheme. The assets are managed independently of the charity and

contributions are charged to the Statement of Financial Activities in the period they are made. The charge for the

year was 8234 (2019 —8217).

15. OTHER FINANCIAL COMMITMENTS

The Charity has agreed to provide a grant to the South Wilford Endowed CE Primary School of 171,000 for the

2020/21 academic year (2019 - f93,500 for 2019/20 academic year), f33,000 (2019 — f35,500) of which has

already been paid and is mcluded in these financial statements. The Charity is committed to paying f38,000

(2019 - f58,000) to the South Wilford Endowed CE Primary SchooL

The Charity has also committed to roof repairs at Flitcrott Street. At the year end works totalling 884,516 had

been committed to but not completed in the year.

16. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2020.

17. CONTROL RELATIONSHIP

The charity is controlled by its Trustees.
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