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THE LINCOLN THEOLOGICAL INSTITUTE
FOR THE STUDY OF RELIGION AND SOCIETY

TRUSTEES' REPORT

FOR THE YEAR ENDED 31 JULY 2021

The Trustees prasent their report alang with the financal statements of the charily for the year ended 31 Juby 2021
The financial statemants comaty with cument statutory requiraments and the Statement of Recommended Practics -
Accounting and Reperting by Charities (FRS 102).

Structure Governance and Management

The Lincaln Thaokogical Institute for the Study of Religion and Society is 8n unincorporated reqistered charity, number
227278, |t == governed by a scheme approved by the Charity Commissioners, which was sealed on 27 Seplember
1894, On 23 June 1894 the Trustees became a body corporate. Trusteas are normally appointed by existing frustees
following an interview conducied by the chair.  New trustees ane given 3 formal induction on appointment airmed at
buiding knowdedge and understanding of the role of rustee and the workings of the charity,

Objects

The Chanty’s object is to suppor and develop academic research inta the thaological study of religion and society, in
accordance with the doctrine and principles of the Church of England. The trustees have paid due regard to guidance
issued by the Charity Commission on public benefit in deciding what activities tha eharity should undarake

Policies

Thea Institute aims to promote theological research and study 1o ethical, soclal, pastoral and mindsterial questions in the
fallowing ways:-

*  Provision of undergraduate and post graduste degree programmes |n thaological studies

= Spansoring intesdisciplinary seminars

» Provision of funded postdoctoral research projects

»  Publishing research resulis

Organisation

The Tnistees who have served during the year and 2ince the year end together with their terms of office are et out
bslow-

= Mr Christapher Bredhol

Ms Rosie Dawson = appoented 12 May 2021

The Venerable Dr Willizm M Jacob

Professer Frances Knight = Prafessor — The University of Nottingham

The Reverand Dr Stephen Spencer - Anglican Cemmunion Office Landon

The Right Reverend Dr David Walker — Chair - Bishop of Manchester

Every future co-coted Trustee shall be appointed for a term of 5 years by a resolution of the Trustees passed at a
special meeting of which not less than 21 days' nolice has baen given

Review of the year

Staffng: -

Lecated in the Department of Religions & Theology in the Schoal of Arts, Languages and Cultures at the University of
Manchester, the work of the Institute was taken forward during the review pariod by its Director, Prof Peter Scott. This
pest is funded by the Institute via the University. Duning the pericd, Or Wren Radiord was appointed as the Institute's
Past-Doctoral Research Associate. She foak up her pasition in September 2020,

Menagemeant -

The relationship between the University and Institute continues to be managed through an Advisary Group  This
Group, whose membership comprises a link group of tnistees, the Institita's stafl and the Head of Refigions and
Theology, met on 25 Sept 2020 and 23 Apal 2021, and this amangement for overseelng the activites of the Institute
cantinues ta work well, The Direchor is also in attendance at the Trustees’ meetings, held biannually




THE LINCOLN THEOLOGICAL INSTITUTE
FOR THE STUDY OF RELIGION AND SOCIETY

TRUSTEES' REPORT

FOR THE YEAR ENDED 31 JULY 2021
(contmued)

Review of the year (continued)

The trustees-funded two-year project, The Embodied Everyday: Constructing Anti-Poverty Activiem as & Theology of
Practice’ bagan in September 2020, ably led by Dr\Wren Radford, As part of the project, a workshep on methods and
methodologies was held an 5 February 2021 The Director continued his work as Co-Investigator on the ESRC-funded
project, Life in Breadline Britain, on the topic of Christianity and poverty. The Dinector made varous academic
presemtations, and continued 1o teach at undergraduste and postgraduste levels and supenvise docloral students. As
its cheir, the Director worked with the Euwrapean Forum for the Study of Religion and the Environment towards an
onkne confarence in May 2021 which was successfully staged with over 200 registrants  Thers are now active plans
o publish papers from the conference The Director subenitted a fundng appbcation o the Ars and Humanities
Research Council in May 2021, The trustess maintained their funding of the Lincoln Intermnatonal Docloral
Studentship, and in the period covered by this report agreed to the funding of a new student from September 2021.
The Dwector acted as & collsborative academic adviser in support of CHf Callege, and chaired varous committess in
refabon to validation work as the depariment’s validation officer.

Risk Raview

The Trustses have assessed the major rsks to which the charly 1s exposed, in particular those relsted o the
aparshons and finences of the Charity. They ane safishied that syslems are in place to mitigate expasure 1o the major
fsks.

Financial Review

Investment income for the yaar of £86,536 compared to £103 400 in the previous year, Resources expanded, mainly
in support of teaching costs at Manchester University, amounted o £129,993 compared o £111,482 In 2020, Tha
increase was due to the charity re-commencing the funding of a post-doctoral reseerch associate post following a
break kast year. Net expenditure before gainsi{lossas) an investments for total funds amounted to £43 447 comparad
to net expenditure of £8.072 in 2020. Nelgains on investments in 2021 amounied to £586 827 compared to net losses
of £362 872 in 2020, The net increase in funds for the year amounted to £513,380 compared to a net decrease in
funds of £370,944 In the previeus year Total funds at 31 July 2021 amounted to £3.438 3189, The giobal Covid-18
pandemic had affected stock markets throughout the world which impacted on the valuation of our mvestments at 31
July 2020 byt imvesimenis have now recovered o the pre-pandemic level,

Feserves Policy

Fesenves represents some pamanent endowment Tnesks and the net proceads from the sale of the former Lingoin
Thaslogical Cofiege building i Lincoln a5 well as the proceeds from the zale of residential properties of the College
during tha late ninaties  Money is wisely invested for capital growth and income to fund activibas an a total return
approach whilst ensuring reserves are maintained for the future.

Investment Powers

The chanty's powers of investment-are governad by the 1984 Charity Commission Scheme.

o

UU'i R //j

-

-~ "
The Venerable Dr William Jacob (Trustes) Dated: & May 2022




THE LINCOLN THEOLOGICAL INSTITUTE
FOR THE STUDY OF RELIGION AND SOCIETY

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF THE LINCOLN THECLOGICAL INSTITUTE
FOR THE STUDY OF RELIGION AND SOCIETY

I report on the accounts of the charity for the year ended 31 July 2021 as set out on pages 518 13,
Respective responsibilities of trustees and examiner

The charily's trusteas are respensible for the preparation of the accaunts, The charty's trustees consider that
an audit ts not required for this year under section 144(2) of the Charties Act 2011 (the 2011 Act) and that an
independant examination is nesdad.

It iz my respanaibility fo:

& examine the accounts under seclion 145 of the 2011 Act;

. follow the procedures laid down in the General Directions given by the Charity Commissioners under
section 145540} of the 2011 Act; and

s state whether particutar matters have come to my attention,

Basis of Independent examiner's report

My examination was carmied out in accordance with the General Dwrections given by the Charily Commission. An
axamination includes a review of tha accounting records kept by the chanly and a comparson of the accounts
presented with those records. It also includes consideration of any unusual tems or disclosures in the accounts, and
the seeking of explanations from you as rustees sancarming any such matters. The procedures undertaken do nat
provice all the ewvidance that woukd be required i an awdil and consedquently no opinian is givan as o whether the
accounts prasent a “trus and fair view”™ and the repart is imited to those matters set out in the staterment below,

Independent examiner's statement
in connection with the exemination, no matier has come ta my attantion:
1. which gives me reaschable cause o beheve thal, in ary matenal respact, he requirements:
= o keep accounting records in accordance with section 130 of the 2011 Act, and
+ to prepare eccounts which sccond with the accountng records and lo comply with the sccounting
réguirements of tha 2017 Act
have not besn met, ar

2. foowhich, in my opinion, attenfion should be drawn in order to enable & proper understanding of the accounts to
be reached

Matalie Bracey FCA @@4—“

on behalf of Hart Shaw LLP
Chartered Accountants
Sheffeld Business Park
Europa Link

Sheffield

89 1XU

Dated: 11 My =0=
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THE LINCOLN THEOLOGICAL INSTITUTE
FOR THE STUDY OF RELIGION AND SOCIETY

BALAMCE SHEET

A5 AT 31 JULY 2027

Mote
£
Fixed assets
Invesiments &
Current assets
Deblors 7 19,845
Cash at bank and in hand B0, 163
100,008
Creditors: 7
Amaunts falling due within one year B8 (62,021)
Met current assets
Met assels
Funds
Unnestricted 9
Restricied 10
Endawmmaiil 1"

Approved by the Trustees on B May 2022 and shgned on their behalf by:

The Right Rm.-mnd Dr I:!avii Walkor

The wn;ej.ﬁhi; Drk{- A Jacob

2021

3,400,332

3400332

Iv.Bar

3438318

3,203,529
7,250
227 140

3438319

2020

2.851.543

2.851,543

19,080
78,142

gr222
123.826)
73,396

2.924 830

2,722,320
7250
105,380

2 924 938




THE LINCOLN THEOLOGICAL INSTITUTE
FOR THE STUDY OF RELIGION AND SOCIETY

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 37 JULY 2027

Motes
Met cash used in operating activities 14
Cash flows from Investing activities:
interest, dividends from investments
Proceads fram the sale of Invastmenis

Burchase of investments
Change in capital fioat

Met cash provided by investing activities

Change in cash and cash equivalents in the year

Cash and cash equivalents brought forward

Cash and cash equivalents carned forward

2021
Total
Fumds
£

(92,553)

BE,538
506,742
{581.643)

(7.181)

Bd 574

2,021

78,142

B0, 163

2020
Total
Fumnds
£

(145 208)

103,400
BY 128
(¥6.657)
{2.384)

114,484

(37,721}

115,863

TH 142




THE LINCOLN THEOLOGICAL INSTITUTE
FOR THE STUDY OF RELIGION AND SOCIETY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 37 JULY 2021

1. Accounting policies

The financial statements compdy with the Charities Act 2011 and have been prepared in sccordance with the
Staterment of Recommended Practice "Accounting and Reporting by Charities SORP (FRS 102)° effective
Janiary 2020, apolicable UK Accounting Standams and the Charlties At 2011

(a)

(b

(=]

(d)

(e}

n

Basis of preparation and assessment of going concemn

(it The financial staterments have been prepared under the histarical cost accounting rules modified by
the camying of investments at market value.

() Balances are spit between unrestricted, restricted and endowment funds. Restricted funds are thoss
wheere the income has o be used for a specific purpose or project. Endowment funds are those where
the capital must be retained and cannot be used as # it were income.

{lil}  The trustees consider that there are no material uncertainties about the Charity's ahility to continue
as a going concerm

Income recognition

All income is recognisad onee the charity has entitlemnent to the income, It is probabile that the income wil
be received and the amount of income receivable can be measured reliably.

interest on funds held on deposit is included when receivable and the amount can be measured reliably
by the charity, this is narmally upon natification of the interest paid or payable by the bank. Dividends are
recognised once the dividend has been declarad and notfication has been recaived of the dividend due.
This is normally upon notification by our investmeant advisor of the dividend yield of the investment portfolio.

Expenditure recognition

Liabdties are recognised as expenditure as soon as there is a legal or construstve obligation committing
the charity to that expenditure, it ig probable that settlement will be required and the amaount of the
obligation can be measured reliably. Al expenditure is sccountad for on an accruals basis, All expenses
including support costs and governance costs are allocated or apportioned to the applicable expenditure
headings.

Taxation
The Charity is a registered charily and its activities are not subject to taxation

InviEstments
Investrments are carmed in the balance sheet at market value on 31 July 2021

Gains and losses on fixed assets
Realised and unrealised gains and losses on investments are included as “Net gains on investmenis” in
the Statement of Financial Activities.




THE LINCOLN THEOLOGICAL INSTITUTE
FOR THE STUDY OF RELIGION AND SOCIETY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JULY 2621
(continued)

2.

Invastment income

Unrestricted Resfricted Endowment Tatal Total
Fupds Funds Funds Funds Funds
2021 2021 20 2021 2020
£ E £ £ E
Incomie from quicted imesiments: BG R2R = BE 525 103078
Bank & other interas| 11 - - ik azz2
865 535 - = 835 535 113400
- 1 =
The toiale for 2020 all related 10 urresircted funds.
Direct charitable expenditur
Urnrestricted Resfricted  Endowment Total Total
Furds Funds Funda Funds Funds
202 2021 2021 2021 2020
£ E E £ £
Teaching costs 12720 - 11272 w3 ars
Supeon costs 1,118 2 1,118 1.208
Adminkstrator & acoourtancy costs 6,240 - B840 6.810
Independent examinalion cosls 1,087 . 1.087 1,001
Trustes maatings and other travel costs - - - s} |
121,765 - 121,785 100 240
0 . - —]
Included within “Support costs” is indemnity msurance with a cost of £871 (2020; £847).
Tha totats for 2050 all related bo unresticied funds,
Total expenditure
Stafy Cther Total Total
Coats preciation Costs Costs Costs
20 202 2021 2021 2
£ £ E £ E
Ervasbment management costs . - 8228 8.2 8,242
Direct chantshbe ey perdibm . . 131,765 121,765 103,240
2 - 1295493 120903 111,482
T

Trustees" emoluments:

Trisiees are not remunerated. Expenses reimbursed o tnzstees for travel costs amounded to ENIl{2020; E2755)




THE LINCOLN THEOLOGICAL INSTITUTE
FOR THE STUDY OF RELIGION AND SOCIETY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 37 JULY 2021
(contimued)

&, Investments

Waluatian:

At 1 Avsguet

Additions

Dispozal

Chenge in capital fioat
Unrealised investment gain'|Ioss)

At 31 July

Analysis

Global Equity Funds sxcluding UK

Global Equities & Equity Funds inchuding LK
Multi-Asset Funds

Direct Property & Proparty Funds

Fooad Interast & Fooed Interest nvestrmant Funds
Equity Investment Instruments

Cash

Historical cost:
At star of year

At end of year

7. Debtors

Prepayments and accrued income

3. Creditors

Amounts falling due within one year:
Accnuals and defered income

2021
E

2,807,543
au1.543
{244, 266)
7161

454 351

3,400,332

191,148
1,624 562
400 067
172,045
83.158
918,403
8 848

3,400,332

2,656,260

2,737,730

2021

12 845

2021
E

B2.021

2020
E

3222 4895
16 557
1890.287)
2384
(358.430)

2,851,643

E

G85,048
756,132
342 658
155,005
B4.304
43,621
2760

2,851,543
——

£
2,657,808

2 656,260

2020
3

19,680

23828

=10-



THE LINCOLN THEOLOGICAL INSTITUTE

FOR THE STUDY OF RELIGION AND SOCIETY
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2021

(continued)
8. Unrestricted funds
Balance at  Incoming Gains & Balance at
1 August 2020 Resources  Expenditure (losses) 31 July 2021
E E E £ E
General Fund 272 350 BE,545 (120,953) 25 DRE 3203829
—_— = —
Balance at Incoming Gains & Balance at
1 Auvgust 2019 Resources  Expenditure (losses) 31 July 2020
E E E £ E
General Fund 3,085 635 102,410 {111,482 (356 243) 2. 722320
10. Restricted funds Incoming! Gains &
Balance (outgoing) Losses Balance
1 August 2020 Resources 3 July 2021
£ E £ E
General 7.250 - 7,250
7.260 . - 7,250
e = ———— —_——
The resmicted fund was establizhed o assist ovarseas students,
11.  Endowment funds
~ Balance at Gains/ Balance at
1 August 2020 (losses) 31 Jubly 2021
£ £ £
hitchall Baguest 18,350 3,004 21,354
Beck amd Lawson Trust 38408 554 4,012
N B Jarvis (Gresnieaves) 1,234 - 1,239
Booth Beques! i 24 170
Garkon Beguest 2 - 2
Burgh College - Bursary (Moore) Trust 2,080 1483 10,543
Burgh College - Sale proceeds Trust 160,598 26282 186,878
Burgh Callege - Whaat Trust 2528 414 2,042
227 140

165 380 a1
The Mitchell Bequest was set up by the will of the e John Wilkarm Mitched. The income is 1o be applied
towards bursaries and gemeral purposes.

The Beck and Lawson Trusts were amalgamated in July 1293, Income from the fund is available for general
PurpOses.

The Bursary (Moore) Trust was set up by letlers of baguest in 1828, |Income from the fund was enginally fo be
applied by the Principal or Treasurer of St Paul's Missionary Collage at Burgh towards the provision of bursaries
or to assist resident sfudents. However, after the closure of Bungh College the Secretary of Stale for Education
and Science agreed that the Burgh College funds o be used for purposes in connecilion with The Lincain
Theglogical Instifute,

The Burgh College Sales proceeds Trust consisis of the sale proceeds of Burgh College sold in 1987, The
income i o be used for the education and training of young men in the missionary work of the chunch

Tha Burgh Coliage Wheat Trust was sat up by lstiers of baguestin 1956 Income from the fund is available for
ganaral purposas,

oy



THE LINCOLN THEOLOGICAL INSTITUTE
FOR THE STUDY OF RELIGION AND SOCIETY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JULY 2021
(continued)

12,  Analysis of net assets between funds

Unrestricted Restricted Endowment Total
Funds Funds Funds Funds
E E E E
Fund balances at 31 July 2021
Fived Assets - Investments 3174433 - 225, 5o 34006332
Current assals Q1 817 7,260 1,241 100 00E
Current liabilities 62,021} - 5 (62 021y
Total Met Assets 3,203 628 T.250 227,140 3.438.315
—— — i
Unrealised gains/ (losses) included,
On investment assets 447 7598 214,504 662 602
= — = E—
£ £ £ £
Fund balances at 31 July 2020
are represented by:
Fixed Assets - nvestmants 2 657 415 - 194128 2851543
Current assels A& 731 7250 1.241 By 232
Cirrent abifties [23,.828) - - [23 825)
Total Met Assets 2,722 320 7250 195 365 2924 939
- — A — ] 3

Unreaiised gains' (losses) included.
in imvesirmant assats 12,250 - 183,033 195,263
— _— I ———"1

13. Pemslon commitments

The Lincoln Theological Instdute for the Study of Religion and Saciety (the Institute) participates in the Church
of England Defined Banefits Scheme (DBS), part of the Church Workers Pensicn Fund, as well as the Clergy
Pension Scheme

AL 31 July 2021 the Institute had no active members and two deferred pensioner members in tha DBS and ane
mamber of the Clergy Pansion Scheme.

The Instituta is unable to identify i&s share of the underlying assets and kabilites as each employer is exposed
to actuarial risks assocated with the cumant and farmer employees of other antities participating in tha DBS

- 2=



THE LINCOLN THEOLOGICAL INSTITUTE
FOR THE STUDY OF RELIGION AND SOCIETY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JULY 2021

(continued)
14. Cash flow 2021 2020
£ E
Recanciliation of nat income to net cash usad n operating activities:
Met movement in funds as per the statement of
financial activities 513,380 (370 S44)
Adjiustments far;
{Gains)Lossas on investments {556 827 35z ar2
Deduct interast, dividends from Investments (85,536) {103 400)
{Increase)idecrease in debtors {765) 2,748
Increasel(decreasza) in eraditors 28,195 (40,481)

Net cash used in operating activities 192,653) (148,205)

_—

15. Related Party Transactions

The trustees do not consider that there are any related party transactions to disclose.

13-




