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THE CHADWICK EDUCATIONAL FOUNDATION
CO-OPTATIVE TRUSTEES’ REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The Co-optative Trustees present their report and accounts for the year ended 31 December 2020.

The accounts have besen prepared in accordance with the accounting policies set out in note 1 to the financial
stateaments and comply with the Charity's Trust deed, the Charities Act 2011 and "Accounting and Reporting by
Charities: Statement of Recommended Praclice applicable to charities preparing their accounts in accardance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland {FRS 102) (effective 1 January
2019)".

Structure, governance and management

The Charily was founded by Dr & Mrs Chadwick by a Deed datad 1 June 1868, conslituted by an order of the
Charily Commissioners daled 20 December 1904 and subject to a Scheme dated 12 May 1977 approved and
established by the Charity Commission. The Scheme established that the Trustees of The Chadwick Educational
Foundation would consist of the Trustees of Dr & Mrs Chadwick's Registered Charity {the Co-optative Trustees)

and one Ex-officio Trustee, who shall be the Director of Children’s Services {formarly the Director of Education) for
Bolion and one Nominative Educationa! Trustee, who shall be appointed by the Manchester Diocesan Education
Committee. Mr P d'A Lipfrott and Mr S G Wilson hold the investments of the Charity as nominees.

The Trustees who served during the year were:

Co-optative; Mrs D P Abbott

Co-optative: Canon Dr C Bracegirdle

Co-optative: Miss E Gelling

Co-optative; Mrs K Hodgkiss (appointed 10 February 2020)
Co-optative: Mr P d’A Liptrott

Co-optative: Mr | Tomkin

Co-optative: Mr 8 G Wilson {refired 10 February 2020)
Ex-officio: Ms B Brown

Nominative: Mrs D Smith

Canon Dr C Bracegirdle is a Trustee by virtue of his office as Vicar of Bolton.

Risk Factors
The Co-optative Trustess have assessed the major risks to which the Charity is exposed and are satisfiad that
systems are in place to mitigate exposure to the major risks.

Related Partles

Canon Dr C Bracegirdle was elected to the Diocesan Board of Education with effect from 18 April 2018. He is a
Trustee by virtue of his office as Vicar of Bolton.

As stated above all the Co-optative Trustees of The Chadwick Educational Foundation are Trustees of Dr & Mrs
Chadwick's Registered Charity, a housing charity which provides houses on weekly tenancies to persons of good
characler who are in condilions of need. During the year Dr & Mrs Chadwick's Registered Charity donated
£200,000 to The Chadwick Educational Foundation.

Objectives and activities
The abjects of the Charity are as follows:-
(i) The Trusteas may apply such yearly sum as thay think fit in providing for any school in the area of benefit
such speclal benefits of a kind not normally provided by the Local Educational Authorily.
(i) Subject to the above, the Trustees shall apply the income of the Charity in one or more of the following
ways:
a. In awarding to beneficiaries scholarships, grants or maintenance allowances tenable at any
school, universlity or other place of learning approved by the Educational Trustees;
b. In providing financial assistance, outfits, clothing, tools, instruments or books to help beneficiaries
on leaving school, university of any other educational establishment to prepare for, or to enter, a
profession, trade or calling;
c. In awarding scholarships or maintenance allowances to enable beneficiaries to travel whether In
this country or abroad in order to further their education;
d. in providing or assisting in providing facilities of any kind not normaliy provided by the Local
Education Authority, for recreation and social and physical training, including the provision of
coaching in athletics, sports and games, for beneficiaries who are receiving primary, secondary, or
further education;
e. In providing financial assistance to enable beneficiaries to study music or other arts; and
In otherwise promating the education (including sacial and physical training) of bensficiaries.

—




THE CHADWICK EDUCATIONAL FOUNDATION
CO-OPTATIVE TRUSTEES’ REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

In the allocation of benefits, the Educational Trustees shall have regard to the promotion of education in the
principles of the Church of England.

The area of benefil is the Borough of Bolton and such parts of the former Urban District of Turton as are not
comprised In the said borough.

The Charity invites applications for grants through head teachers at Bolton schools and with the co-operation of
Bolton's Local Education Authority. Preference is given to the underprivileged.

Public beneflt statament

The Charity mests its public benefit obligations by providing financial assistance to primary schools whase pupils
are drawn from areas of deprivation for projects not normally provided by the Lacal Authority and to young people in
financial hardship to support their education and charities which benefit young people in Bolton.

The Co-oplative Trustees have paid due regard to guidance issued by the Charity Commission in relation to
activities for the public benefit in deciding what activilies the Charity shouid undertake.

Achievements and performance
In December 1904, the Charity Commission determined that the net rents surplus from the propertias held in Dr &
ivrs Chadwick's Registered Charity should be applied for educational purposes.

However, the Determination Order was supersaded by a Schemea date May 1977, which is the Charity’'s Governing
Document. Following representations made by the Trustees to the Charity Commission, a new Scheme was
appraved in May 2002 to amend the objecls clause of Dr & Mrs Chadwick’s Registered Charity. This enables the
Trustees of that charily to apply the residual income for the abjects of Tha Chadwick Educalional Foundalion.

During the year a donation of £200,000 was made from the residual incomse of Dr & Mrs Chadwick's Registered
Charity to The Chadwick Educational Foundation.

The Charity celebrated its 150" Anniversary in 2018. The Trustees created a designated fund to purchase science
resources for primary schools in Bolton. In 2019 a five-year programme of providing science resources and
associated training was commenced. The majority of this program is heing dslivered to tha schools in partnership
with The Ogden Trust but individual schools can be awarded grants spacifically for science-based projects. Due to
the pandemic no training courses were held during the year by the Ogden Trust. The program will therefore be
extended by a year.

The normal grant application process was disrupted by the school closures. Prior to the beginning of the autumn
term the Trustees agreed to requast grant applicalions during the second half of the autumn term on the basis that
would give head teachers time to better assess their needs. Applications were considered in February 2021 when
the avallable funds were allocated. The usual criteria had been broadened by the Trusteas, for this one application
round in response o the pandemic, to include short term staffing cosls.

Monltoring achievemeant

The Co-optative Trustees ware unable to visit any of the completed projects in 2020 due to the Ceronavirus
pandemic. The head teachers provide reports on the impact of the projects on the pupils’ learning and enjoyment.
it is hoped that the Co-optative Trustees will be able fo visit scme of these projects in 2021.

Financlal review

In 2020 the Co-optative Trustees have not awarded grants to schools due to the Coronavirus pandemic but all funds
were expended in February 2021, During the year there was one project completed where the eventual cost was
lass than the grant awarded (2019: 0 projects). The unclaimed balance totalling £1 (2019; £0) has been crediled to
income on unrestricted funds.

Reservas policy

It is the policy of the Charity that unrestricted funds which have not been designated for a specific use should be
maintained at a lava!l which equates to approximately six month's unrestricted expenditure. This provides sufficient
funds to cover management and administration and support costs and to respond fo emergency applications for
grants which arise from time to time. Unrestricted funds have increased during the year as a rasutt of the deferral of
the awarding of grants. The Trustees applied all available funds to grants in 2021,

The free raserves of the Charity at 31 Dacember 2020 were £234,059 (2019: £33,119).




THE CHADWICK EDUCATIONAL FOUNDATION
CO-OPTATIVE TRUSTEES’ REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Investment policy

There are no restrictions in the Charity's power to invest. The Co-optative Trustees are therefore governed by the
Trustee Act 2000 which enshrined in law a statutory duty of care. The endowment fund is invested in low and
medium risk investments in order to preserve the capital and generate steady income.

Plans for the future
The Co-optative Trustees will continue with their policy of making substantial donations to primary schools in
deprived areas of Bolton.

Statement of Co-optative Trustees responsibilities
The Co-optative Trustees are responsible for preparing the Co-optative Trustees' Report and the financial

statements in accordance with applicable law and United Kingdom Accounting Standards including Financial
Reporting Standard 102: The Financial Reporting Standard applicable in the UK and Republic of Ireland (United
Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England & Wales requires the Co-optative Trustees to prepare financial
statements for each financial year which give a true and fair view of the state of affairs of the Charity and of the
income and expenditure of the Charity for that period. In preparing these financial statements, the Co-optative
Trustees are required to:

o select suitable accounting policies and then apply them consistently;
e observe the methods and principles in the Charities SORP;
¢ make judgments and accounting estimates that are reasonable and prudent;

o state whether applicable aﬁ:counling standards have been followed, subject to any material departures
disclosed and explained in the financial statements, and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The Co-optative Trustees are responsible for maintaining proper accounting records which disclose with reasonable
accuracy at any time the financial position of the Charity and enable them to ensure that the financial statements
comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the
trust deed/constitution. They are also responsible for safeguarding the assets of the Charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

| declare, in my capacity of Charity Trustee that:
the Co-optative Trustees have approved the report above: and
have authorised me to sign it on their behalf.




THE CHADWICK EDUCATIONAL FOUNDATION

INDEPENDENT EXAMINER’S REPORT
TO THE CO-OPTATIVE TRUSTEES OF THE CHADWICK EDUCATIONAL FOUNDATION

| report to the Co-optative Trustees on my examination of the accounts of The Chadwick Educational Foundation for
the year ended 31 December 2020, which are set out on pages 5 to 16.

This report is made solely to the Charity's Co-optative Trustees, as a body, in accordance with section 154 of the
Charities Act 2011. My independent examiner's work has been undertaken so that | might state to the Charity's Co-
optative Trustees those matters | am required to state to them in an independent examiner's report and for no other
purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone other than the
Charity, the Charity's members as a body and the Charity’s Co-optative Trustees as a body for my independent
examiner's work, for this report, or for the opinions | have formed.

Responsibilities and basis of report

As the Co-optalive Trustees of the Charily you are responsible for the preparation of the accounts in accordance
with the requirements of the Charities Act 2011(‘the Act').

| report in respect of my examination of the Trustee’s accounts carried out under section 145 of the 2011 Act and in
carrying out my examination | have followed all the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner’s statement

| have completed my examination. | confirm that no material matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

(1) accounting records were not kept in respect of the Trust as required by seclion 130 of the Act; or

(2) the accounts do not accord with those records; or

(3) the accounts do not comply with the applicable requirements concerning the form and content of accounts set
out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts
give a ‘true and fair view' which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Mr D A Kay FCA
Barlow Andrews LLP
Carlyle House

78 Chorley New Road
Bolton

BL1 4BY




THE CHADWICK EDUCATIONAL FOUNDATION
STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2020

Income and endowments from:

Income from investments
Charitable aclivities

Total income

Expenditure on:
Charitable aclivities
Total expenditure

Net income / expenditure

Gains / (Losses) on investment

assets

On salefredemption
On revaluation
Transfers batweean funds

Net movement in funds

Fund balances at 1 January 2020

Fund balances at 31 December 2020

Notes

15

15

Unrestricted Designated Endowment Total Total
Funds Funds Funds 2020 2019
£ £ £ £ £

3,720 4,010 - 7,730 8,305
200,001 - - 200,001 200,000
203,721 4,010 - 207,73 208,305
2,697 10,022 - 12,719 319,073
2,697 10,022 - 12,719 319,073
201,024 (6,012) - 195,012 (110,768)
{71) (3,739) (293) {4,103) (609)
{13) (256) 987 718 {396)
200,940 {10,007) 694 191,627 (111,773)
33,119 86,872 31,649 151,640 263,413
234,059 76,865 32,343 343,267 151,640

The breakdown of the 2019 figures belween the unrestricted, designated and endowment funds are in note 14 on

pages 12-14.




THE CHADWICK EDUCATIONAL FOUNDATION
BALANCE SHEET
AS AT 31 DECEMBER 2020

2020 2019

Notes £ £ : X £
Fixed Assets
Investments 9 117,771 165,068
Current Assets
Cash at Bank and in Hand 10 270,508 116,854
Current Liabilities
Creditors 11 (45,012) (130,282)
Net Current Assets 225,496 (13,428)
Total Net Assets 343,267 161,640
The Funds of the Charity
Endowment Funds 12 32,343 31,649
Designated Funds 12 76,865 86,872
Unrestricted Funds 12 234,059 33,119
Total Charity Funds 343,267 151,640

..........................................

Mr P d’A Liptrott




THE CHADWICK EDUCATIONAL FOUNDATION
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1 Accounting poticles

1.1 Basis of preparation

The accounts have been prepared in accardance with the Charity's Trust deed, the Charilies Act 2011 and
“Accounting and Reporting by Charities: Statemant of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2019)". The Charity is a Public Benefit Entity as defined by FRS 102.

The Charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin 1
not to prepare a Statement of Cash Flows.

The accounts have departed from the Charitias (Accounts and Reports) Regutations 2008 only to the extent
required to provide a true and fair view. This departure has involved following the Statement of Recommended
Practice for charities applying FRS 102 issued in October 2019 rather than the Accounting and Reporting by
Charities: Statement of Recommended Practice effective from 1 April 2005 which has since been withdrawn.

The accounts are prepared in sterling, which is the functional currency of the company. Monaetary amounts in these
financial statements are rounded to the nearest £.

The accounts have been prepared under the historical cost convention except for the valuation of investmant
assets, which are shown at market value. The accounts include all transactions, assets and liabilities for which the
Charity is responsible in law.

1.2 Going concern

At the time of approving the accounts, the Co-optative Trustees have a reasonable expectation that the Charity has
adequate resources to continue in operational existence for the foreseeable future. Thus the Co-optative Trustees
continue to adopt the going concern basis of accounting in preparing the accounts. There are no material
uncertainties about the Charity's ability to continue.

1.3 Funds

Endowment funds are funds which the capital must be maintained; only income arising from invesiment of the
endowment may be used either as restricted or unrestricted funds depending upon the purpose for which the
endowment was established. The Charity Commission Schems dated 12 May 1977 determined the permanent
endowment of the Charity to be £20,000 Invested in various stocks some of which have been redeemed at a surplus
of £12,343 and reinvested. The difference being unrealised gains and losses. All other investments represent
accumulation of income.

Designaled funds comprise funds which have been set aside at the discretion of the Co-oplative Trustees for
specific purposes. The purposes and uses of the designated funds are sel out in the notes to the accounts.

Unrestricted funds are funds which are expendable at the discretion of the Co-optative Trustees in furtherance of
the objects of the Charily.

1.4 Incoming resources

These are includad in the Statement of Financial Aclivities (SOFA) when:

1. the Charity becomes lagally entitled to the benefit of use of the rescurcss;
2. an inflow of economic benefit is probable; and

3. the monetary value ¢an he measured with sufficiant reliabllity.

1.5 Resources expended
Liabilitiss are recognised as soon as an outflow of aconomic benefit is probable.

Govemnance costs include costs of the preparation and examination of statutory accounts, the caosts of Trustees
meetings and cost of any legal advice to trustess on governance or constitutional matters. All the governance costs
have been includad in Charitable Activities as a whaole rather than be apportioned.

Grants payable are charged in the year in which it is probable they will become payable.
1.6 Cash and cash aquivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or lass, and bank overdrafts.




THE CHADWICK EDUCATIONAL FOUNDATION
NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

1.7 Fixed asset Invaestments

Fixed asset investments are initially measured at transaction price excluding transaction costs and are subsequently
measured at fair value at each reporting date. Changes in fair value are recognized in net income/{expenditure) for
the year. Transaction costs are expensed as incuired.

2 Invastment income

Income from listad investments

3 Income from charitable activities

Donation from Dr & Mrs Chadwick’s
Registared Charity

Unclaimed grants (note 7)

4 Co-optative Trustees

Unrestricted Designated Total Total
funds funds 2020 2019
£ £ £ £
3,720 4,010 7,730 8,305
Unrestricted Designated
Fund Fund 2020 2019
£ £ £ £
200,000 - 200,000 200,000
1 - 1 -
200,001 - 200,001 200,000

None of the Co-optative Trustees (or any persons connected with them) received any remuneraltion or benefits from

the Charity during the year.

5 Employoas | Key Personnel

There were no employees during the year.

6 Expenditure on charltable activities

Costs relfating to Grants payabhle
comprise;

Grants payable {note 7)

150" Anniversary expensas
150" Anniversary Sclence Boxes
Secrelary's fes

Indepandent Examiner's fes
Postage and stationery

Legal & professional fess

Unreslrli:'::sg DBSig'E::g 2020 5019
£ £ £ £

. . - 304,428

- - - 90

- 10,022 10,022 11,970

1,741 - 1,744 1,741

720 - 720 708

58 - 58 58

178 - 178 78

2,697 10,022 12,719 319,073




THE CHADWICK EDUCATIONAL FOUNDATION
NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

7 Grants payable

Grants payable

Grants to institutions relating to granis payable comprise:

Beanstalk — literacy sessions

Bishop Bridgeaman CE Aided Primary School — outdoor play equipment
Blackshaw Primary School — outdoor play equipment

Bolion Parish Church — bibles

Bolton Parish Church CofE Primary School — fibrary books and story sacks
Bolton Parish Church CofE Primary School — outdoor play equipment
Castle Hill Primary School — fibrary furniture and books

Castle Hill Primary School - subsidise a school lrip

Church Road Primary School — fibrary furniture and books

Devonshire Road Primary Schoo! — creative art workshops

Eagley Junior School — outdoor play equipment

Gaskell Community Primary School — outdoor learning area

High Lawn Primary School — library books

High Lawn Primary School — sound and light system

Leverhulme Primary School — outdoor classroom

Leverhulme Primary School — outdoor play equipment

Markland Hill Primary School — library furniture and books

Red Lane Primary School — nurture room and staff training

St Bede's CE Primary Academy — sensory gardens

St Ethetbert's RC Primary School — library furniture and books

St Thomas of Canterbury RC Primary School — fibrary furniture and books
Tall Ships Youth Trusl — fund young people on sail boat experience

Grants awarded in the year

Grants cancelled or racovered during the year
Grants paid during the year

Grants payable at 1 January 2020

Grants payable at 31 December 2020

8 Related parties

2020

1
(85,281)

129,586

44,304

2019
£
304,428

5,078
15,500
24,834

192
10,718
25,476
22,000

5,000
18,089

9,644
25,775
12,033

5,878
11,131
16,360
21,000

8,809
18,700
22,410
14,500

4,800

1,500

304,428

304,428

(174,842)

129,586

Canon Dr C Bracegirdle was elected to the Diccesan Board of Education with effect from 18 April 2018. He is a

Trustee by virtue of his office as Vicar of Bolton.

All the Co-optative Trusiees of The Chadwick Educational Foundation are also Trustees of Dr & Mrs Chadwick's
Registerad Charity, a housing charity who provide houses on weekly tenancies to persons of good charactaer who
are in conditions of need. During the year Dr & Mrs Chadwick’s Registered Charity donated £200,000 to Chadwick

Educational Foundation.




THE CHADWICK EDUCATIONAL FOUNDATION
NOTES TO THE ACCOUNTS {(CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

9 Fixed asset investments

UK listed Investments

Market value at 1 January 2020
Disposals at opaning book value
Acquisitions at cost

Change in value in the year

Market value at 31 Dacembear 2020
Historical cost:

Al 31 December 2020

At 31 December 2019

10 Cash at bank

National Westminister Bank Plc

Arnold Stansby & Co

11 Creditors

Accruals

Grants payable (note 7}

Unrestricted Designated
Income Income Endowment
Total
Investments Investments Investments
£ £ £ £
49,286 84,384 31,398 165,068
(865) (37,495) (7,687} (46,047)
(56) {1,956) 762 (1,250)
48,365 44,933 24,473 117,771
48,590 50,437 22,583 121,610
49,497 89,632 30,494 169,623
Unresfricted Deslgnated Endowment
funds funds funds Total
£ £ £ £
223,649 28277 200 252,126
7,067 3,655 7,670 18,382
230,706 31,932 7,870 270,508
2020 2019
£ £
708 696
44,304 129,586
45,012 130,282

-10-




THE CHADWICK EDUCATIONAL FOUNDATION
NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

12 Movement in funds
Funds

Endowment Fund
Designated Fund
Unrestricted Fund

Total Funds

Balance at Movement in funds Balance at 31
1 January ) ) December
2020 Income  Expenditure  Ravaluation Transfars 2020
31,649 - - 694 - 32,343
86,872 4,010 (10,022) {3,995) - 76,865
33,119 203,721 (2,697) {84) - 234,059
151,640 207,731 {12,719) (3,385) - 343,267

To commemorate the 150 year anniversary of the Charily in 2018 the Co-optative Trustees have invested £30,000
per year plus any income arising for tha five years 2013-2017 to fund a special projact for the celebration which
involved some of the schools that have been helped by the Charily. This is the Designated Fund and is unrestrictad.
The balance of the designated fund will be applied in the purchase of science resources for primary schools in

Bolton.

13 Analysis of net assets between funds

Unrestricted Designated Endowment Total
funds funds funds
Fund balances at 31 December 2020 are
] £ £ £ £
represanted by:
Investments 48,365 44,933 24,473 117,771
Current assets 230,706 31,932 7,870 270,508
Creditors: amounts falling due within one (45,012) ) ) {45,012)
year
234,059 76,865 32,343 343,267
Unrealised gains included above:
On investments (225) {5,505) 1,891 (3,839)
Reacongiliation of movements in unrealised
gains
Unrealised gains at 1 January 2020 (211} (5,249) 903 (4,557)
Net gains on revaluations in year (14) {256) 988 718
Unrealised gains at 31 December 2020 (225) {5,505) 1,801 (3,839)

11 -




THE CHADWICK EDUCATIONAL FOUNDATION
NOTES TO THE ACCOUNTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

14 Comparatives for 2019
Statement of flnancial actlvities

Income and endowments from:
Income from investments 2
Charitable activities 3

Total income

Expenditure on:
Charitable activities 6
Total expenditure
Net income f expendlture
Gains [ (Losses) on investment assels
On sale/redemption
On revaluation
Transfers between funds
Net movement in funds
Fund balances at 1 January 2019

Fund balances at 31 December 2019

Investment income

Income from listed investments

Income from charltable activities

Donation from Dr & Mrs Chadwick's Registered
Charity

Unclaimed grants

Unrestricted Designated  Endowment Total
Funds Funds Funds 2018
£ £ £ £
3,634 4,771 - 8,305
200,000 - - 200,000
203,534 4,771 - 208,305
307,013 12,060 - 318,073
307,013 12,060 - 319,073
(103,479) {7,289) - (110,768)
. (609) - (609)
{267) (974) 845 (396)
(103,7486) (8,872) 845 {(111,773)
136,865 95,744 30,804 263,413
33,119 86,872 31,649 151,640
Unrestricted Daeasighated Total
funds funds 2019
£ £ £
3,534 4,771 8,305
Unrestricted Designated Total
funds funds 2019
£ £ £
200,000 - -
200,000 - -

-12 -




THE CHADWICK EDUCATIONAL FOUNDATION

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

14 Comparatives for 2019 continued
Expenditure on charitable activities

Unrestricted Deslgnated
Fund Fund 2019
Costs relating to Grants payable £ £ £
comprise:
Grants payable 304,428 - 304,428
150" Anniversary expenses - 90 90
150" Anniversary Science Boxes - 11,870 11,970
Seacretary's fee 1,741 - 1,741
Independent Examiner's fee 708 - 708
Postage and slalionery 58 - 58
Legal & professional fees 78 - 78
307,013 12,060 319,073
Fixed asset investments
Unrestricted Designated
Income Income Endowment
Total
Investments Invastments Investments
UK listed investments £ £ £ £
Market value at 1 January 2019 13,695 89,581 30,553 133,829
Disposals at opening book value - {20,115) - {20,115)
Acquisitions at cost 35,858 16,386 - 52,244
Changae in value in the year {268) (1,467) 845 {890}
Market value at 31 December 2019 49,285 84,385 31,398 165,068
Historical cost:
At 31 December 2019 49,497 89,632 30,494 169,623
At 31 December 2018 13,640 93,854 30,494 137,988
Cash at bank
Unrestricted Deslgnated Endowment
funds funds funds Total
£ £ £ £
National Westminister Bank Plc 110,782 - 200 110,982
Arnold Stansby & Co 3,333 2,488 51 5,872
114,115 2,488 251 116,854

-13-




THE CHADWICK EDUCATIONAL FOUNDATION
NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

14 Comparatives for 2019 continued
Movement in funds

Funds Balance at Movement In funds Balance at 31
1 January . ) December
2019 Income  Expenditure  Revaluation Transfers 2019
Endowment Fund 30,804 - - 845 : 31,649
Designated Fund 95,744 4771 (12,060) (1,583) ; 86,872
Unrestricted Fund 136,865 203,534  (307,013) (267) - 33,119
Total Funds 263413 208,305  (319,073) (1,005) - 151,640
Analysis of net assets between funds
Unrestricted Deslgnated Endowment Total
funds funds funds
Fund balances al 31 Decamber 2019 are ¢ £ £ P
represented by;
Investments 49,286 84,384 31,398 165,068
Current assets 114,115 2,488 251 116,854
Creditors; amounts falling due within one (130,282) i i (130,282)
year
33,119 86,872 31,649 151,640
Unrealised gains included above:;
On investments (211) (5,249) 903 (4,557)
Reconciliation of movements in unrealised
gains
Unrealised gains at 1 January 2019 56 (4,275) 58 (4,161)
Net gains on revaluations in year (267) {974) 845 (396)
Unrealised gains at 31 December 2019 (211) (5,249) 903 (4,557)
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