Cockshutt Millennium Hall - Annual General Meeting 1st May 2024

Annual Accounts year ended 31 March 2024
Treasurer’s Report

The overall result for the financial year was a surplus of income over expenditure of
£3064. The major factors effecting this position were the unrealised increase in the value of
our investment with CCL A and interest on cash balances totalling £3897 partially offsel by
a small shortfall on day to day operations of €833,

Notwithstanding this shortfall, income received from hire of the Hall from our loyal regular

users and from other one off events was very pleasing, Income from fund raising activities also
showed an increase; the Autumn Ball and Christmas Fayre being particularly successful. However
this was marginaily exceeded by expenditure on utilities and upkeep of the building. Exceptionaily,
for example in March nearly £4000 had to be spent on essential repairs to the drains and but for this
the averall financial result conld have been much improved.

The Hall's Accuomulated Fund at the vear end was £49750 largely represented by the value

of our investment with CCL A of £43439 and cash balances totalling £5296. The invesmment was
increased by £15000 in the year in order (o achieve a betier return, utilising cash being held in the
Business Account, This is considered (0 be low risk and can be readily redeemed if needed for
spending projects.

In summary the Hall is considered to be in a strong financial position with significant reserves.
However we should not be complacent but continue to increase usage where possible and hold fund
raising events. This will generate revenue for the upkeep of the Hall and thus preserve this valuable
community facility for the future.

The Accounts are subject to Audit and any amendments will be reported back

David Foster
Treasurer
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Annual Accounts year ended 31 March 2024
Treasurer’s Report

The overall result for the financial year was a surplus of income over expenditure of
£3064. The major factors effecting this position were the unrealised increase in the value of
our investment with CCL A and interest on cash balances totalling £3897 partially offsel by
a small shortfall on day to day operations of €833,

Notwithstanding this shortfall, income received from hire of the Hall from our loyal regular

users and from other one off events was very pleasing, Income from fund raising activities also
showed an increase; the Autumn Ball and Christmas Fayre being particularly successful. However
this was marginaily exceeded by expenditure on utilities and upkeep of the building. Exceptionaily,
for example in March nearly £4000 had to be spent on essential repairs to the drains and but for this
the averall financial result conld have been much improved.

The Hall's Accuomulated Fund at the vear end was £49750 largely represented by the value

of our investment with CCL A of £43439 and cash balances totalling £5296. The invesmment was
increased by £15000 in the year in order (o achieve a betier return, utilising cash being held in the
Business Account, This is considered (0 be low risk and can be readily redeemed if needed for
spending projects.

In summary the Hall is considered to be in a strong financial position with significant reserves.
However we should not be complacent but continue to increase usage where possible and hold fund
raising events. This will generate revenue for the upkeep of the Hall and thus preserve this valuable
community facility for the future.

The Accounts are subject to Audit and any amendments will be reported back

David Foster
Treasurer



