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St Kentigern Hospice
Consolidated

Report of the Trustees
for the year ended 31 March 2023

The Trustees who are also Directors of the charity for the purposes of the Companies Act 2006, present their report with

the consolidated financial statements of the Charity and its subsidiaries for the year ended 31 March 2023. The Trustees
have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable
to charities preparing their accounts in accordance with ths Financial Reporting Standard applicable in the UK and Republic

of Ireland (FRS 102) (effective 1 January 2015).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The charity's objecUve, and its principal activity, continues to be providing specialist palliative cars to people with

advanced, life-limiting progressive disease and to support their families and carers. Our multi-disciplinary team strives

to enable the highest quality of life for our patients in meeting their physical, psychological, social and spiritual needs.
We provide inpatient care on our inpatient unit to support patients who require symptom management, rehabilitation,

crisis respite and end of life care. We also provide outpatient services through our Wellbeing Hwb, providing a range of

support and activities for patients including a wsllbeing programme and fatigue and breathlessness groups. There Is

emotional support for carers and bereavement support and counselling from our Family Support Team. Our patients and

their carers/families also have support from complimentary therapists, and music and art therapists.

The Hospice works closely with the Local Health Board, North Wales Cancer Treatment Centre, other charitable

organisations and our own team of volunteers to provide care and support to patients, their families and carers.

The Trustees confirm that they have referred to the guidance contained in ths Chariiy Commission's general guidance

and comply with the Charities Act 2011 st 7 (5) on public benefit when reviewing the charity's aims, objectives and

operations and setting the policy for the year.

Significant activities
Living with Covid & Cost of Living Crisis
2022-23 will be remembered as s year for the gradual end of the Covid 19 pandemic and the ramifications thereof,

coupled with a cost of living and energy crisis which negatively Impacted on our income generation activities through

fundraising, our shops and our lottery, and thus on our financial and business operations. Ws also faced challenges with

recruitment of staff during the year, with national shortages of the workforce both clinically end non-clinically.

inpatient referrals remain below pre Covid 19 pandemic levels. We believe this was due to the extensive shielding of
vulnerable people and a slowing down of normal NHS diagnostic and treatment of non-Covid patients. However, the
clinical team continued to deliver cars at the highest level. By maintaining bogr our inpatient unit and our outpatient

service through our Wellbeing Hwb, St Kentlgern Hospice demonstrated its commitment to working with the statutory

organisations to support our communities in these challenging times.

A service Level Agreement (sLA) was signed in october 2022 with Betel cadwaladr University Local Health Board

(BCUHB) for the delivery of core services, marking a significant step forward for the Hospice.

As well as continuing to provide a vital catering and nutritional service for our patients, our catering team were also able
to relaunch Caffl Csriad post pandemic, following the recruitment of additional staff after a long recruitment campaign.

The dinical application of care by our inpatient unit forged a strong sense of purpose, not only during the pandemic

backdrop, but will influence how we move forward with our clinical model. It has also highlighted that outpatient snd
inpatient services should in future be treated under a single clinical portfolio.

There has been a sustained and increased demand for bereavement and family services support, and this will definitely

be an area of local and national interest as we continue to experience the future impact of the pandemic, not only in

palliative and end of life care, but in the general health of the population. It will certainly influence how we move forward

and plan how we will need to respond to these nsw demands.

Our fundraisers have moved more to online campaigns, developing corporate champions, and enabling supporters to
generate income. Retail have improved the processes of receiving, selling, delivering and collecting donated items. We
also oflicislly opened our Pre-Loved Warehouse in Rhyl in October 2022- replacing the previous Distribution Centre in

Bodelwyddan —and this quickly became a popular shopping venue.

We were grateful for and humbled to receive a number of legacies in the year.

During the year, the Board of Trustees provided strategic direction and support to the CEO and the management team

and have been assured and are confident of the due diligence the management team delivered.
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St Kentigsrn Hospice
Consolidated

Report of the Trustees
for the year ended 31 March 2023

Significant activities
During January 2023, a new CEO was appointed, following the retirement of the previous CEO- lain Mitrhell - following
7 years of service for the hospice. A new Chair was also appointed in March 2023, following the retirement of ths
previous Chairman —Jim O' Toole - who had given almost 5 and a half years chairmanship, leadership and guidance to
the hospice. The Board of Trustees wish to acknowledge and give grateful thanks to both the previous CEO and Chair
for their significant leadership of and contribution to the development of St Ksntigern Hospice during recent challenging
years,

The Board of Trustees also acknowledge and give thanks to all ths staff and volunteers who make St Kentlgern Hospice
the special place it is, who place patients, their families and carers at the heart of all we do, focussing on each individual
person's needs, beliefs and life experience and what matters to them,

Notwithstanding the on-going cost of living and energy crisis, together with ths lasting impact of Covid 19, the Board of
Trustees look forward to and remain positive about St Kentlgern Hospice's future, both in continuing to provide specialist
palliative care for its local populations as well as in further developing the services it provides over the coming years.

Public benefit
The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the charitable
company should undertake.

FINANCIAL REVIEW
Financial position
The statement of financial activities shows a net surplus of f145,344 and our reserves stand at 65,966,070, which includes
cash at bank of 6956,584. The result is encouraging given the current economic climate we face.

St Ksntigsrn Trading Limited produced a surplus, donated to the charity, of 868,313 and St Kentigsrn Promotions Limited
a surplus, donated of 6184,396. Both subsidiaries' results are encouraging.

Our objective is to provide sustainable end of life care and we constantly measure and review our performance against
budget and future plans.

We are always very grateful to our volunteers and supporters, who contribute in so many ways and who have been so
generous In supporting the Hospice and our staff.

Investment policy and objectives
Under the Memorandum and Artides of Association, the charity has the power to make any investment which the Trustees
ses tit. Surplus funds are deposited at the best rates of return provided by our bankers.

Reserves policy
The Trustees' policy ls to ensure that reserves and funding are sufficient to support the continuation of the day therapy and
residential unit for more than twelve months. The Trustees are confident that fundraising, donations and government
funding will continue and that the current reserves of the charity ars satisfactory.

Going concern
The Trustees have prepared Income and expenditure and cash flow forecasts to 31st March 2024 and are satisfied that
the financial statements should be prepared on a going concern basis. Cash balances are deemed suNdent to meet any
outgoings for the next 12 months.

FUTURE PLANS
In 2023/24, we anticipate that we will develop a new 5-year strategy for our hospice to ensure the sustainabgity of our
specialist palliative care services for our patients and support to their familieslcarers as well as explore opportunities to
further develop the services we provide.
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St Kentigern Hospice
Consolidated

Report of the Trustees
for the year ended 31 March 2023

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
Ths chariiy is controlled by Its governing document, a deed of trust, and constitutes a limited company, limited by

guarantee, as defined by the Companies Act 2006,

Recruitment and appointment of new trustees
Trustees are appointed by election at the Annual General Meeting.

Trustees come from various backgrounds, with a variety of skills and expertise, and newly appointed Trustees undergo an

induction to the objectives, scope and policies of the charity and a skills analysis to assess their strengths and any

weaknesses, which may require training.

Organlsatlonal structure
St Kentigsrn Hospice Is a registered chariiy and company limited by guarantee and governed by the association.

A board of Trustees who meet bl-monthly set the strategy of the charity.

The Chief Executive is the accountable officer to the board of trustees for all Hospice operations and is supported by an
Executive Management Team comprising a Matron who oversees the delivery of all clinical services; an Operations
Manager who oversees the day-to-day operations of the hospice; and, a Finance Manager. We are supported by an

increasing number of volunteers in all aspects of our work within the hospice, in fundraising and in our shops.

Related parties
The charity has two wholly owned trading subsidiaries: St Kentigern Trading Limited, which operates shops selling donated

goods, and St Kentigern Promotions Limited, which operates a lottery and one wholly owned dormant subsidiary: St
Kentigern Marketing Limited.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
02216886 (England and Wales)

Registered Charity number
619931

Registered office
Upper Denbigh Road
StAsaph
Denbighshire
LL17 ORS

Trustees
Dr U Bissrya
Mr J P O' Toole (resigned as Chairman 15/3/23)
Mrs JAOwen
Mr J E Osborne
Mr J R Owen
Ms A Hind

Mr J E Oliver (resigned 16/5/22)
Ms S K Parker (resigned 9/1 2/22)
Mr J S Thomas (appointed as Chairman 15/3/23)
Mr G Ksrshaw
Mr G H Jones (appointed 20/7/22)

Company Secretary
Mrs JAOwen

Auditors
Salisbury & Company Business Solutions Limited

Statutory Auditors
Chartered Accountants
Irish Square
Upper Denbigh Road
St Asaph
Denbighshire
LL17 ORN
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St Kentlgern Hospice
Consolidated

Report of the Trustees
for the year ended 31 March 2023

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The Trustees (who are also the Directors of St Kentigern Hospice for the purposes of company law) are responsible for
preparing the Report of the Trustees and the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), Including Financial Reporting Standard
102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland".

Company law requires the Trustees to prepare financial statements for each financial year which give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources, including the
Income and expenditure, of the charitable company for that period. In preparing those tlnanclal statements, the Trustees
are required to

select suitable accounting policies and then apply them consistently;
observe the methods and principles in the Charity SORP;
make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable
company will continue in business.

The Trustees ars responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the charitable company and to enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

ln so far as the Trustees are aware:

there is no relevant audit information of which the charitable company's auditors are unaware; and
the Trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit

information and to establish that the auditors are aware of that information.

AUDITORS
The auditors, Salisbury 3 Company Business Solutions Limited, will be proposed for re-appointment at the forthcoming
Annual General Meeting.

Approved b order of the board of trustees on .......B.......k...l ~D..... and signed on its behalf by:

Mrs J A - Trustee

Mr J S
Thorn/a-

u tee
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Report of ths Independent Auditors to the Members of
St Kentigern Hospice

Consolidated

Opinion
We have audited the financial statements of St Kentigern Hospice Consolidated (the 'charitable company') for the year
ended 31 March 2023 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement
and notes to the financial statements, including a summary of significant accounting policies. The financial reporting

framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards (United

Kingdom Generally Accepted Accounting Practice), including Financial Reporting Standard 102 'Ths Financial Reporting
Standard applicable in the UK and Republic of ireland'.

In our opinion the financial statements:
- give a true and fair view of the state of the Group's and of the parent charitable company's affairs as at 31 March 2023
and of the Group's incoming resources and application of resources, including its income and expenditure, for the year
then ended;
- have been properly prepared In accordance with United Kingdom Generally Accepted Accounting Practice, including

Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'; and
- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial

statements section of our report. We are Independent of the charitable company In accordance with the ethical

requirements that are relevant to our audit of the financial statements in the UK, Including ths FRC's Ethical Standard, and
we have fulfigsd our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in

the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, Individually or cogectlvsly, may cast significant doubt on the charitable company's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. Ths other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on ths financial statements does not cover the other information and, except to the extent othsrwiss explicitly
stated in our report, we do not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially Inconsistent with the financial statements, or our knowledge obtained
in the audit or otherwise appears to be matertially misstated. If we identify such material inconsistencies or apparent material

mlsstatements, we are required to determine whether this gives rise to a material misstatement in the finandal statements
themselves. If, based on the work we have performed, ws conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

the information given in the Report of the Trustees for the financial year for which the financial statements are prepared
is consistent with the financial statements; and
the Report of the Trustees has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the charitable company and its environment obtained in the course of
ths audit, we have not Identified material misstatements in the Report of the Trustees,

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you
if, in our opinion:

adequate accounting records have not been kept or returns adequate for our audit have not been received from

branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of trustees' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit; or
the trustees were not entitled to take advantage of the small companies exemption from the requirement to prepare a
Strategic Report or in preparing the Report of the Trustees.
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Report of the Independent Auditors to the Members of
St Kentlgern Hospice

Consolidated

Responsibilities of trustees
As explained more fully In the Statement of Trustees' Responsibilities, the trustees (who are also the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financial statements and
for being satisfied that they give a true and fair view, and for such internal control as the trustees determine is nscessaiy
to enable the preparation of financia statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or have no realistic
alternative but to do so.

Our responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs
(UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to Influence the economic
decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud Is detailed below:

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. Owing
to the inherent limitations of an audit, there is an unavoidable risk that material misstatement ln the financial statements
may not be detected, even though the audit is properly planned in accordance with ISA (UK).

We obtained an understanding of the legal and regulatory frameworks appllcabls to the charity and its subsidiaries and the
Industry in which it operates through our general commercial and sector experience and discussions with management.
We determined that the following laws and regulations were most significant: The Companies Act 2006, FRS 102 the
'Financial Reporting Standards applicable in the UK and Republic of Ireland' and relevant UK tax legislation, In addition,
we concluded that there are certain laws and regulations that may have an effect on the determination of the amounts and
disclosures within the financial statements such as the Care Act 2014 and Health and Safety laws and regulations.

We accessed the susceptibility of the consolidated financial statements of the charity and its subsidiaries, to material
misstatement, including how fraud might occur. Audit procedures performed by the engagement team included:
- Discussions with management, including consideration of known or suspected Instances of non-compliance with laws
and regulations or fraud;
- Obtain an understanding of the internal controls that management have in place to prevent and detect fraud;
- Challenging assumptions and judgements made by management in its significant accounting estimates;
- Reviewing the financial statement disclosures and assessing the appropriateness of the accounting policies used;
- Identifying and testing journal entries, in particular manual or unusual entries;
- Obtaining third party confirmations of all the companies banking arrangements;
- Performing analytical procedures to identify any unusual or unexpected relationships;
- Conclude on the appropriateness of the directors' use of the going concern basis of accounting.
The assessment of the appropriateness of the collective competence and capabilities of the engagement team included
consideration of the engagements team's knowledge of the industry in which the client operates in and understanding of,
and practical experience with, audit engagements of a similar nature and complexity through appropriate training and
participation.

There are inherent limitations In the audit procedures described above. We are less likely to become aware of instances
of non-compliance with laws and regulations that are not closely related to events and transactions reflected In the financial
statements. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting
one resulting from error, as fraud may involve deliberate concealment.

Our audit procedures are designed to detect material misstatement. We are not responsible for preventing non-compliance
or fraud and cannot be expected to detect non-compliance with all laws and regulations.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's webslte at www. frc.org. uk/auditorsresponsibilities. This description forms part of our Report of ths Independent
Auditors.
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Report of the Independent Auditors to the Members of
St Kentlgern Hospice

Consolidated

Use of our report
This report is made solely to Ihe charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's members
those matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted

by law, we do not accept or assume responsibility to anyone other than the charitable company and the charitable
company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Aled Roberts BA FGA (senior statutory Auditor)
for and on behalf of Salisbury & Company Business Solutions Limited
Statutory Auditors
Chartered Accountants
Irish Square
Upper Denbigh Road
St Asaph
Denblghshlre
LL17 ORN
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St Kentigern Hospice
Consolidated

Consolidated Statement of Financial Activities
for the year ended 31 March 2023

INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities
Charitable activities

Other trading activities
Investment income
Other income

Unrestricted
fund

Notes 6

2 1,042,452

6
1,082,931

3 1,045,337
4 759

~2235

Restricted
funds

6

10,010

~7,016)

2023
Total
funds

6

1,042,452

1,092,941

1,045,337
759

~4781)

2022
Total
funds

6

468,841

887,169

895,656
292

~1885
Total 3,173,713 2,994 ~3176 707 2,253,843

EXPENDITURE ON
Raising funds

Charitable activities
Charitable activities
Other expenditure

Total

6 803, 190

7
2,096,832

~2900 022

803,190 745,551

64,728 2, 161,560 1,735,976
246,366

64,728 ~2964 750 ~2727 893

NET INCOME/(EXPENDITURE)
Other recognised gains/(losses)
Gains/(losses) on revaluation of fixed assets

Net movement in funds

RECONCILIATION OF FUNDS
Total funds brought forward

273,691

~66 613)

207,078

5,363,139

(61,734)

(61,734)

457,587

211,957 (474,050)

145,344 (400,095)

5,820,726 6,220,821

~66,613 ~73 955

TOTAL FUNDS CARRIED FORWARD 5570217 ~395853 5,966,070 ~5820726



St Kentigern Hospice
Consolidated

Consolidated Balance Sheet
31 March 2023

FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS
Debtors
Cash at bank

2023 2022
Unrestricted Restricted Total Total

fund funds funds funds

Notes 6 8 8

18 3, 144,942 395,852 3,540,794 3,619,188
19 1,413,880 1 413,880 1 480 493

4,558,822 395,852 4,954,674 5,099,681

21 231,577 231,577 429,250
956,584 956,584 599,399

CREDITORS
Amounts falling due within one year

1,188,161

22 (176,766)

1,188,161 1,028,649

(176,766) (158,304)

NET CURRENT ASSETS 1 011 305 1,011,395 670,345

TOTAL ASSETS LESS CURRENT LIABILITIES 5,570,217 395,853 5,966,070 5,970,026

CREDITORS
Amounts falling due after more than one year 23 (149,300)

NET ASSETS 557 . 17 305583 5066070,8 0726

FUNDS
Unrestricted funds:

General fund
Restricted funds:

Capital expansion fund

TOTALFUNDS

26

5,570,217 5,363,139

5,553 457 587

5,966,070 5,820,726

These financial statements have been prepared in accordance with the provisions applicable to charitable companies

subject to the small companies regime.

r)/M3
The financial statements were approved by the Board of Trustees and authorised for issue on ........,1...(..!,....i...................
and were signed on its behalf by:

-I

Mrs A Owen - Trustee

M J S mas - T ustee

The notes form part of these financial statements
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St Kentigern Hospice
Consolidated

Charity Balance Sheet
31 INarch 2023

FIXED ASSETS
Tangible assets
Investments
Other Investments

Notes

18
19
20

Unrestricted
fund
6

3,144,942
1,413,880

4

Restricted
funds
6

395,852

2023
Total
funds

3,540,794
1,413,880

4

2022
Total
funds

5

3,619,188
1,480,493

4

4,559,04 395,630 4,954,678 5,099,685

CURRENT ASSETS
Debtors
Cash at bank

21 221,053
8 83 321

1,104,374

221,053
083 321

1,104,374

436,515
535,804

972,319

CREDITORS
Amounts falling due within one year 22 (93,111) (93,110) (102,108)

NET CURRENT ASSETS 1 011,203 1,011,204 010 213

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS
Amounts falling due after more than one year 23

5,570,089 395,853 5,965,942 5,989,898

(149,300)

NET ASSETS 5, D D80 395 853 5 65 942 5,820,598

FUNDS
Unrestricted funds:

General fund
Restricted funds:

Capital expansion fund

TOTAI. FUNDS

26

5,570,089 5,363,011

305 0 3 457,587

5965942 5020598

These financial statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on .......I...(...!r.:2/. .~.....
and were signed on its behalf by:

A Owen - Trustee

r S as-Tr stee

The notes form part of these financial statements
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St Kentlgern Hospice
Consolidated

Consolidated Cash Flow Statement
for the year ended 31 March 2023

Notes

Cash flows from operating activities
Cash generated from operations 1

Net cash provided by/(used in) operating activities

2023
8

655,306

~655 306

2022

(137,165)

(137,116655)

Cash flows from investing activities
Purchase of tangible lixed assets
Sale of tangible fixed assets
Interest received

Net cash used in investing activities

(106,270)
600
759

~104 911)

(55,564)
4, 100

292

~51 172)

Cash flows from financing activities
Loan repayments In year
Interest on loan repayments

Net cash used in financing activities

(193,209)

~193 209)

(8,057)
~1267

~6,790)

Change in cash and cash equivalents in

the reporting period
Cash and cash equivalents at the
beginning of the reporting period

Cash snd cash equivalents at the end of
the reporting period

357,186

599,399

~956 584

(195,127)

794,526

~599 399

The notes form part of these financial statements
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St Kentlgern Hospice
Consolidated

Notes to the Consolidated Cash Flow Statement
for the year ended 31 March 2023

RECONCILIATION OF NET INCOME/(EXPENDITURE) TO NET CASH FLOW FROM OPERATING
ACTIVITIES

2023
8

2022
6

Net income/(expenditure) for the reporting period (as per the
Statement of Financial Activities)
Ad)ustments for:
Depreciation charges
Loss/(profit) on disposal of fixed assets
Interest received
Decrease in debtors
Increase/(decrease) in creditors

211,957

177,074
6,991
(759)

197,673
~62 370

(474,050)

174,603
(1,460)

(292)
221,666

~57,632

Net cash provided by/(used in) operations 655,306 ~137 166)

2. ANALYSIS OF CHANGES IN NET FUNDS

Net cash
Cash at bank

At 1/4/22
6

~599 399

~599 399

Cash flow At 31/3/23
f 6

357,185 956,584

357,185 956,584

Debt
Debts falling due within 1 year
Debts falling due after 1 year

Total

(43,909)
~149,300

~193,209

~406 190

43,909
149,300

~193 209

660,394 956,584

Page 12

The notes form part of these financial statements
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St Kentigern Hospice
Consolidated

1. ACCOUNTING POLICIES

Notes to the Financial Statements
for the year ended 31 March 2023

Basis of preparing the financial statements
The consolidated financial statements of the charitable company and its subsidiaries, which is a public benefit entity
under FRS 102, have been prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting
by Charities; Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicabls in the UK and Republic of Ireland (FRS 102) (effective 1 January
2019)', Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention, with the exception of investments which are included at market value.

Income
Incoming resources represent amounts raised from fundralsing, shops trading, grants, donations and income gift
aided by subsidiary trading companies. Fundraislng and donations income is recognised when received and
banked. Retail income is recognised at point of sale. Gifts donated for sale are included income at the point of sale.
No amounts sre included in the financial statements for services donated by volunteers.

For legacies, entitlement is taken as the earlier of the date on which either: the charity is aware that probate is
granted, the estate has been finalissd and notification hss been made by the executors to the hospice that a
distribution will be made, or when a distribution is received from the estate. Receipt of a legacy, in whole or in part,
is only considered probable when the amount can be measured reliably, and the charity has been notified of the
executor's Intention to make a distribution. Where legacies have been notified to the charity, or the chariiy is aware
of the granting of probate, and the criteria for income recognition have not been met, then the legacy is treated as
a contingent asset and disclosed if material.

Grants receivable ars set against capital expenditure to which they relate in the period in which ths charity is entitled
to receipt, Revenue grants are included in the period they are received.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity
to that expenditure, It is probable that a transfer of economic benefits will be required in settlement and the amount
of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis snd has been
classified under headings that aggregate all cost related to the category. Where costs cannot be directly attributed
to particular headings, they have been allocated to activities on a basis consistent with the use of resources,

Allocation and apportionment of costs
Overhead and support costs are allocated between charitable activities and governance costs.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life,

Leasehold improvements
Technology and equipment
Fixtures and fittings
Motor vehicles

Straight line over 40 years
20% on cost
10% on cost
25% on reducing balance

Tangible fixed assets are initially recognised at cost of acquisition Including any costs that are directly attributable
to bringing the assets into working condition for their intended use.

Taxation
The charity is exempt from corporation tax as all its income is charitable and is applied for charitable purposes,

Fund accounting
Unrestricted funds can be used in accordance with ths charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restdcted purposes within ths objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Donated Services
The basis of valuation for donated services of volunteers ls that deemed costs are not recognised within the
statement of financial activities.

Page 13 continued.



St Kentigern Hospice
Consolidated

Notes to the Financial Statements - continued
for the year ended 31 March 2023

1. ACCOUNTING POLICIES - continued

Pension Scheme
A defined benefit pension scheme ls operated for all eligible employees. The assets of the scheme are held
separately by the National Health Service Superannuation Scheme. Contributions to the scheme are charged to
the profit and loss account as these are incurred. This pension scheme does not have a real pension fund but, as
a statutory scheme, benefits ars fully guaranteed by the government. Contributions from both members and
employers are paid to the exchequer, which meet the cost of increasing benefits each year by ths rate of inflation.
This extra cost is not mst by contributions from scheme members and employers. As a result of the nature of the
pension scheme, there are no separately identifiable assets and liabilities which can be identified as relating to St
Kentigern Hospice. Therefore, as permitted by FRS 102, the scheme has been accounted for as a defined
contribution scheme.

Irrecoverable VAT
Irrecoverable VAT is charged against the category of resources expended for which it was incurred. VAT 126 claims
for VAT relating to non. trading expenditure of the chariiy started being submitted in April 2015.

Group Accounts
These financial statements consolidate the results of the charity and its subsidiary companies, St Kentigsrn
Promotions Limited and St Kentigern Trading Limited on a line-by-line basis. A separate Statement of Finandal
Activities for ths chadity is not presented because the charity has taken advantage of the exemptions afforded by
paragraph 393 of the SORP and section 408 of the Companies Act 2006. The charity owns shares in St Kentigern
Trading Limited, St Kentigern Promotions Limited and St Kentigern Marketing Limited (dormant) and directors of
these companies are also directors of the charity.

Investments
Investments are included in ths financial statements at market value. Realised gains and losses are recognised in
the accounts on disposal of the investment and unrealised gains and losses reflect ths movement in market value
from the previous period end, or from the value at acquisition if later.

Investments in subsidiaries are accounted for at fair value. Changes in fair value are recognised In the statement
of financial activities.

Stocks
Stock and work in progress Is value at the lower of cost and net realisable value. Gifts donated to hospice shops
are valued at a nil cost and included as income at the point of sale.

Debtors
Trade and other debtors are recognised at the settlement amount due. Prepayments are valued at the amount
pl'speliL

Cash and cash equivalents
Cash at bank and cash in hand include cash within bank accounts held by the charity and its trading subsidiaries
and cash tloat amounts.

Costs of raising donation and legacies
The costs of generating donations and legacies include the salaries of the fundraising team and the associated
overheads.

Charitable activities
The costs of charitable activities include the salaries of the medical, nursing and cateding staff, costs of therapies,
medical requirements and premises costs.

Bank interest
Ths Charity recognises bank interest on maturity and receipt, rather than when accrued.

Page '14 continued.



St Kentigern Hospice
Consolidated

Notes to the Financial Statements - continued
for the year ended 31 March 2023

DONATIONS AND LEGACIES

Donations
Legacies

2023
6

203,940
~838 511

2022
6

250,756
~205 335

1,042,451 ~456 091

3. OTHER TRADING ACTIVITIES

Fundraising events
Shop income
Lottery
Support groups
Catering income

2023

138,435
516,146
309,146

11,652
~69 968

1~045 337

2022
f

104,418
428,980
306,207

6,748
49,305

~895 656

4. INVESTMENT INCOME

Investment Income

2023
6

759

2022
8

292

5. INCOME FROM CHARITABLE ACTIVITIES

Grants
Activity
Charitable activities

2023
5

~1092 941

~1092 941

2022
6

887,169

~887 169

Grants received, included in the above, are as follows:

Local Health Boards
Trust and charitable grants
Job Retention Scheme

2023
6

663,461
429,480

1,092,941

2022

464,946
400,990
21,232

887, 169

RAISING FUNDS

Raising donations and legacies

Staff costs
Goods for resale & shop costs
Van costs
Office costs
Lottery pffizes

Lottery costs

2023
f

372,543
272,291

10,658
31,134
97,950
18,614

~803 190

2022
F

376,760
225, 105

8,639
27,479
93,600
13,968

~745 551

Page 15 continued



St Kentigern Hospice
Consolidated

Notes to the Financial Statements - continued
for the year ended 31 March 2023

7. CHARITABLE ACTIVITIES COSTS

Charitable activities

Direct
Costs

E
~2,096 177

Support
costs (see

note 8)
E

65,383

Totals

2, 161,560

8. SUPPORT COSTS

Charitable activities

Finance
f

11,038

Other
E

~44 951

Governance
costs
f
9,394

Totals

~65 383

Support costs, included in the above, are as follows;

Finance

Bank charges
Loan interest

Other

Management wages

Governance costs

Auditors' remuneration

Current year figure Includes the audit accrual for 2023.

9. NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting);

Auditors' remuneration
Depreciation - owned assets
(Deficit)/surplus on disposal of fixed assets

2023
Charitable
activities

E
4,516
6,522

~11 038

2023
Charitable
activities

f
~44 951

2023
Charitable
activities

f
~9394

2023
f
9,394

177,073
8,991

2022
Total

activities
f
4,064
4,811

~B875

2022
Total

activities
f

40,000

2022
Total

activities

~4500

2022

4,500
174,605

~1460)
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St Kentigern Hospice
Consolidated

Notes to the Financial Statements - continued
for the year ended 31 March 2023

10. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 March 2023 nor for the year ended

31 March 2022.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 March 2023 nor for the year ended 31 March 2022.

11. STAFF COSTS

Wages and salaries
Social security costs
Pension costs

2023 2022
f f

1,726,848 1,698,547
149,890 140,799

~119121 ~116274

~1995,558 ~1,824 217

Key management personnel compensation
The total remuneration paid to ksy management personnel during the year was f197,172 (2022: E191,473).

The average monthly nuinber of employees (persons per payroll) during the year was as follows:

Administration
Hospice operations
Income Generation

2023
4

63
22

89

2022
5

67
13

85

The average whole time equivalent employees during the year was as follows:

Administration
Hospice operations
Income Generation

2023
3.4

45.6
17.2

2022
3.4

16.7
46.6

66.2 66.7

No employees received emoluments in excess of f60,000.

12. 2022 COIIIIPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

GROUP
Unrestricted

fund
f

Restricted
funds

E

Total
funds

E

INCOME AND ENDOWMENTS FROM

Donations and legacies

Charitable activities
Raising funds

Other trading activities
investment income
Other income

460,986

865,019

895,656
292

1,984

7,875

22, 150

~79)

468,841

887,169

895,656
292

~1885

Total 2,223,897 29,946 ~2,253 843

EXPENDITURE ON

Raising funds

Charitable activities
Charitable activities
Other expenditure

745,551

1,735,976
181,506

745,551

1,735,976
64,860 246,366

Page 17 conlinued,



St Kentigern Hospice
Consogdated

Notes to the Financial Statements - continued
for the year ended 31 INarch 2023

12. COMPARATIVES FOR THE STATEIIIIENT OF FINANCIAL ACTIVITIES - continued
Unrestricted Restricted

fund funds
6 8

Total
funds

Total ~2663 033 ~84 860 2,727,893

NET INCOME/(EXPENDITURE)
Other recognised gains/(losses)
Gains on revaluation of fixed assets

(439,136)

73,955

(34,914) (474,050)

73,955

Net movemsnt in funds

RECONCILIATION OF FUNDS
Total funds brought forward

(365,181)

5,728,321 492,500 6,220,821

(34,914) (400,095)

TOTAL FUNDS CARRIED FORWARD

CHARITY

5,363,140 457,586 5,820,726

INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities
Charitable Activities

Other trading activities
Investment income
Other Income

Total

EXPENDITURE ON
Raising funds

Unrestricted
fund
f

439,642

817,143

343,889
292

83,177

~1684,123

209,260

Restricted
fund

7,875

22, 150

~79
29,946

Total
funds

6

447,517

839,293

343,869
292

~83 098

1,714,069

209,260

Charitable activities
Charitable Activities 1 913999 64860 1 978,859

Total ~2,123 259 64,860 ~2188 119

NET INCOINE/(EXPENDITURE)
Other recognised gains/(losses)
Gains on revaluation of fixed assets

Net movement in funds

RECONCILIATION OF FUNDS
Total funds brought forward

(439,136)

73,955

(365,181)

5,728,193

(34,914) (474,050)

73,955

(34,914) (400,095)

492, 500 6,220,693

TOTAL FUNDS CARRIED FORWARD 5,363,012 ~457 586 5,820,598

13. PENSIONS

The charity provides a defined contributions scheme, the assets of which are held separately from those of the
company in an Independently administered fund. Contdibutions to this scheme are charged to the profit and loss
account as they become payable. Employer contributions of 8119,121 (2022: 8116,274) and employee
contributions of 687,584 (2022: 688,598) were payable to the fund during the year.

Page 18 coniiixied.



St Kentlgern Hospice
Consolidated

Notes to the Financial Statements - continued
for theyear ended 31 March 2023

14. FINANCIAL PERFORMANCE OF ST KENTIGERN HOSPICE

The consolidated Statement of Financial Activities includes the results of the hospice's wholly owned subsidiadies,
St Kentigern Promotions Limited and St Kentlgern Trading Limited.

The summary financial performance of the hospice alone is:

Donations and legacies
Other trading activities
Investment income
Grants
Other income

Expenditure on fundraising
Expenditure on charitable activities
Net gains/(losses) on investments

Net incoming resources - surplus/(deficit)

2023 2022
E

1,038,412 447,517
470,754 408,234

759 292
1,092,941 858,451~4,7827~457
2,598,084 1,714,069

(247, 199) (209,260)
(2,138,928) (1,978,859)~66,8137 73 855

145,344 (400,095)

15. FINANCIAL PERFORMANCE OF ST KENTIGERN PROMOTIONS LIII/IITED

St Kentigern Hospice owns the entire share capital of St Kentigern Promotions Limited (company no. 03265191),
which operates a lottery and donates its surplus to the hospice on an annual basis.

The trading results of St Kentigern Promotions Limited, as extracted from the financial statements, are summarised
below:

2023 2022
6

Lottery income 309,146 306,207
Donations 4,040 8,573

Expenditure on fundralsing

Net surplus

Donation to hospice

Retained in subsidiary

The assets and liabilities of the subsidiary were:
Current assets
Current liabilities

313,186
~128 790)

314,780
~118,865)

53,481 54,021~53 361) ~53,891)

184,396 195,915

~184 396) ~195 915)

Total net assets/(liabilities) 130 130

Aggregate share capital and reserves 130 130

16. FINANCIAL PERFORNIANCE OF ST KENTIGERN TRADING LIMITED

St Kentigern Hospice owns the entire share capital of St Kentigern Trading Limited (company no. 03285016), which

operates the trading activities on behalf of the hospice in the form of charity shops and donates its profits to the
hospice on an annual basis.

The trading results of St Keniigern Trading Limited, as extracted from the financial statements, are summarised
below:

Page 19 continued.



St Kentigern Hospice
Consolidated

Income
Other income

Notes to the Financial Statements - continued
for the year ended 31 llllarch 2023

2023
E

516,146

2022
5

428,980
~28 717

Expenditure on fundraising

Net surplus

Amount donated to St Kentigern Hospice

Retained In subsidiary

516,146
~449,833)

66,313

457,697
~420,907)

36,790

~66,313) ~36,790)

Ths assets and liabilities of the subsidiary were:

Current assets
Current liabilities

Total net assets/(liabilities)

44,083 45,248
~44 081 ~45 246)

Aggregate share capital and reserves

17. FINANCIAL PERFORMANCE OF ST KENTIGERN MARKETING LIMITED

St Kentigern Hospice owns the entire share capital of St Ksntigern Marketing Limited (company no. 03265049),
which has remained dormant during ths year.

18. TANGIBLE FIXED ASSETS

COST
At 1 April 2022
Additions
Disposals

Leasehold
land and
buildings

6

912,004

Leasehold
Improvements

6

2,955,600
76,'654

Technology
and

equipment
6

128,436
12,547

~28 567)

At 31 March 2023 912,004 ~3032,254 «112416

DEPRECIATION
At 1 April 2022
Charge for year
Eliminated on disposal

555,077
22,800

165,583
78, 190

51,828
20,594

~22,278)

At 31 March 2023

NET BOOK VALUE
At 31 March 2023

At 31 March 2022

577,877 «243 773 50,144

«334 127 ~2788 481 «62 272

356,927 ~2790 017 76,608
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St Kentigsrn Hospice
Consolidated

Notes to the Financial Statements - continued
for the year ended 31 March 2023

18. TANGIBLE FIXED ASSETS - continued
Fixtures

and
fittings

f

Motor
vehicles

6
Totals
f

COST
At 1 April 2022
Additions
Disposals

At 31 March 2023

DEPRECIATION
At 1 April 2022
Charge for year
Eliminated on disposal

659,938
17,070

~174 970)

502,038

290,132
49,035

~173,668)

52,332

52,332

26,502
6,455

4,708,310
106,271

~203,537)

4,611,044

1,089,122
177,074

~195,946)

At 31 March 2023

NET BOOK VALUE
At 31 March 2023

At 31 March 2022

165,499 32,957 1,070,250

3,540,794

369,806 25,830 3,619,188

~336 539 19,375

Ail fixed assets of the group are owned by the Hospice.

19. FIXED ASSET INVESTMENTS

MARKETVALUE
At 1 April 2022
Unreafised Investment gains

At 31 March 2023

NET BOOK VALUE
At 31 March 2023

At 31 March 2022

Investments
f

1,480,493
~66,613)

~1413880

~1413,880

L480,493

There were no investmsnt assets outside the UK,

Investment portfofios are held with Brewin Dolphin and Rathbones.

Afi fixed asset investments of the group are owned by the Hospice.

20. OTHER INVESTEMENTS
CHARITY

MARKET VALUE
At 1 April 2022 snd 31 March 2023

Shares
in group

undertaking
s
E

NET BOOK VALUE
At 31 March 2023

At 31 March 2022
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St Kentigern Hospice
ConsolIdated

Notes to the Financial Statements - continued
for the year ended 31 March 2023

21. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
VAT
Prepayments
Sundry debtors
Amounts owed to group undertakings

Group
2023

f.
10,732
7,350
39,087
174,408

Hospice
2023

f
10,732

22,402
174,141
13778

Group
2022
f

104,103
7,574
46,807

Hospice
2022
f

104,103

23,905
265,576
42 340

231 77 221,053 420250 438515

All debtors are receivable within one year.

22. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Accruals
PAYE liability
Other creditors
Bank loans

Group
2023
f

54,663
30,703
51,257
40, 143

Hospice
2023

f
28,098
17,175
47,837

Group
2022
f

11,479
7,604
48,633
46,675

~43 909

Hospice
2022
f

7,746
5,426
45,023

43,909

All creditors are payable within one year.

176,766 93,110 158,300 102,104

23. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Bank loans (see note 24)

Group
2023
f

Hospice
2023

f.

Group
2022
f

149,300

Hospice
2022

f
~149 300

~149 300 149,300

24. LOANS

An analysis of the maturity of loans is given below:

Amounts falling due within one year on demand:
Bankloans

Amounts falling between one and two years;
Bank loans -1-2 years

Amounts felling dus between Iwo and five years:
Bank loans - 2-5 years

2023
f

2022
f

~43 909

43,909

105 391

The bank loan was taken out during the year in response to the uncertainly surrounding the COVID-19 pandemic

and future funding. Through careful planning, the loan was not required, and was repaid in full during the year.
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26. LEASING AGREEMENTS

St Kentigern Hospice
Consolidated

Notes to the Financial Statements - continued
for the year ended 31 March 2023

Minimum lease payments under non-cancellable operating leases fall dus as follows:

Within one year
Between one and five years
More than five years

2023 2022
f f

85,746 34,039
299,816 75,011
409,028 70

194 90 109,110

At 31st March 201 2, the charity had annual commitments of f10 under a non-cancefiable operating lease, which

expires on 31st August 2034.

During the year, f87, 143 (2022:f43,080) has been recognised within the financial statements as an expense

relating to operating leases.

26. MOVEMENT IN FUNDS
GROUP

Unrestricted funds
General fund

Restricted funds
Capital expansion fund

At 1/4/22
f

5,363,139

457,587

Net
movement

in funds

207,078

(61,734)

At
31/3/23

f

5,570,217

395,853

TOTALFUNDS ~5820 726 ~145 344 ~5,986 070

Net movement in funds, included in the above are ss follows:

Incoming
resources

f

Resources
expended

Gains and
losses

Movement
in funds

f
Unrestricted funds
General fund 3,173,713 (2,900,022) (66,613) 207,078

Restricted funds
Capital expansion fund 2,994 (64,728) (61,734)

TOTALFUNDS «3,176 707 ~2964,750) ~66,613) 145,344

Comparatlves for movement In funds

Unrestricted funds
General fund

Restricted funds
Capital expansion fund

Net
movement At

At 1/4/21 in funds 31/3/22

f f f

5,728,321 (365,182) 6,363,139

492,500 (34,913) 457,587

TOTALFUNDS 6,220,821 ~400,095) ~5820 726
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Notes to the Financial Statements - continued
for the year ended 31 March 2023

26. MOVEMENT IN FUNDS ~ continued

Comparative net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Incoming
resources

E

Resources
expended

E

2,223,897 (2,663,034)

Gains and
losses

E

Movement
in funds

E

73,955 (365,182)

Restricted funds
Capital expansion fund 29,946 (64,859) (34,913}

TOTAL FUNDS 2,253,843 ~2,727 893} 73,955 ~400,095)

CHARITY

Unrestricted funds
General fund

Restricted funds
Capital expansion fund

Net
movement At

At 1/4/22 in funds 31/3/23
E E E

5,363,011 207,078 5,570,089

457,587 (61,734) 395,853

TOTAL FUNDS 5,820,598 145,344 ~5965,942

Net movement in funds, included in the above are as follows:

Incoming
resources

E.

Resources
expended

E

Gains and
losses

E

Movement
in funds

E
Unrestricted funds
General fund 2,595,090 (2,321,399) (66,613) 207,078

Restricted funds
Capital expansion fund 2,994 (64,728) (61,734)

TOTALFUNDS ~2598 084 ~2386,127) ~66 613) ~145 344

Comparatlves for movement in funds

Unrestricted funds
General fund

Restricted funds
Capital expansion fund

Net
movement At

At 1/4/21 In funds 31/3/22
E

5,728, 193 (365,182) 5,363,011

492,500 (34,913) 457,587

TOTAL FUNDS 6,220,693 ~400,095) 5,820,598
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for the year ended 31 March 2023

Comparative net movement in funds, included In the above are as follows:

Incoming
resources

f

Resources
expended

f
Gains and

losses
f

Movement
in funds

8
Unrestricted funds
General fund

Restricted funds
Capital expansion fund 29,946 (64,859)

1,684,123 (2,123,260) 73,955 (365,182)

(34,913)

TOTAL FUNDS 1,714,069 ~2, 188,119) 73,955 ~400 095)

Restricted funds
The restricted fund represents monies received by the Charity from various funding bodies and donors. Restrictions
have been placed on how the monies are spent by the funders, and as a result they have been recognised within
restricted reserves.

Designated funds
Funds which have been allocated by the Trustees to be used in connection with ths building expansion project
have been allocated to a designated fund. As at the year end, a retention was outstanding to the developers of the
hospice, and as a result this amount has been allocated to the designated reserve.

27. CAPITAL COMMITMENTS
2023 2022
f 8

Contracted but not provided for in the financial statements 600,000

During the year, St Ksntlgern Hospice entered inta a lease agreemsnt for the premises of the distribution centre.
This lease Is at a base rent of f40,000 per annum and the contractual term will run until 17th March 2037.

28. RELATED PARTY DISCLOSURES

The charitable company has taken advantage of exemption, under the terms of Financial Reporting Standard 102
'The Financial Reporting Standard applicable in the UK and Republic of Ireland', not to disclose related party
transactions with wholly owned subsidiaries within the group.

There were no related party transactions for the year ended 31 March 2023.

28. ULTIMATE CONTROLLING PARTY

The ultimate controlling party is the board of trustees.

30. LEGAL STATUS OF THE CHARITY

The charity operates as a registered company, limited by guarantee. The number of guarantees being eleven, The
liability of each guarantor is limited to 81.
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St Kentigern Hospice
Consolidated

Report of the Trustees
for the year ended 31March 2022

The Trustees who are also Directors of the charity for the purposes of the Companies Act 2006, present their report with the

consolidated financial statements of the Charity and its subsidiaries for the year ended 31 March 2022. The Trustees have adopted

the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing

their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective

1 January 2015).

OBJECTIVES AND ACTIVITIES

Objectives and aims
The charity's objective, and its principal activity, continues to be providing specialist palliative care, in both day care and our

inpatient unit, for the terminally ill and for patients with long term conditions. We not only support the patients, but also their

families and carers.

The Hospice works closely with the Local Health Board, Cancer Treatment Centre, other charitable organisations and our own team

of volunteers to provide care and support to patients, their families and carers.

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance and comply

with the Charities Act 2011s17(5) on public benefit when reviewing the charity's aims, objectives and operations and setting the

policy for the year.
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Report of the Trustees
for the year ended 31 March 2022

OEIECTIVES AND ACTIVITIES

Significant activities
Living with Covid

The 2021-22 year will be remembered for the shadow of the Covid 19 pandemic which significantly diminished fundraising, shop
sales and our newly opened Cafe Cariad,

Fortunately, like all other hospices in the UK, we received some supportive funding from the central and devolved governments.
This assistance was originally set to end in September 2021 but continued to be paid for the full financial year, this was a welcome
provision.

There were also supplementary benefits such as access to PPE, cost of weekly testing of staff and consolidated relationships with
BCUHB.

Although the Inpatient referrals were low, we suspect this was due to the extensive shielding of vulnerable people and a slowing
down of normal NHS diagnostic and treatment of non —Covid patients. It demonstrated that St Kentigern was working with the
statutory organisations to support our communities in these challenging times. We also took the time to review the budget to
ensure we had adequate staffing levels to support the 12 bedded hospice unit. We mitigated some of the concerns by allowing
families to access their loved ones' room via their individual garden. The clinical team continued to deliver care at the highest
levels.

Further work was undertaken in submitting the first draft of the Service Level Agreement (SLA) with BCUHB for core services. This

was the first time the SLA had been reviewed since 2010 and was a significant step forward for the Hospice.

During the last quarter of the financial year variable levels of restrictions due to Covid 19were experienced as new variants of the
virus became apparent. Consequently, changing restrictions resulted in numerous adjustments on how we could safely undertake
our service delivery and business continuity.

The clinical application of care by our inpatient unit has forged a strong sense of purpose, not only during the pandemic, but will

influence how we move forward with our clinical model. It has also highlighted that day therapy and inpatient services should in

future be treated under a single clinical portfolio.

There has been a sustained and increased demand for bereavement and family services support, and this will be an area of local
and national interest as we experience the future impact of the pandemic, not only in palliative and end of life care, but in also the
general health of the population. It will certainly heavily influence how we move forward and plan how we will need to respond to
these new demands.

Our fundraisers have moved more to online campaigns, developing corporate champions, and enabling supporters to generate
income. Retail have improved the processes of receiving, selling, delivering and collection of donated items.

The management of the hospice during the pandemic was challenging for the CEO and his Senior Management Team, which should
not be underestimated. They have strengthened the governance arrangements, defined and delivered the safe clinical service for
patients', their families and the staff who provide the care. Careful fiscal controls of expenditure have been rigorously maintained
throughout the period.

The Board of Trustees have provided support to the CEO and the management team throughout and have been assured and are
confident of the diligence the Management Team have shown. They also acknowledge and thank the staff and volunteers who
performed with empathy and great fortitude during the pandemic.

Although the legacy of the pandemic remains uncertain, it is our belief that St. Kentigem will be ready and able to meet those
challenges.
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Public benefit
The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the charitable company
should undertake.

FINANCIAL REVIEW

Financial position
The statement of financial activities shows a net deficit of E474,050 and our reserves stand at E5,820,726, which includes cash at
bank of E599,399.

St Kentigern Trading Limited produced a surplus, donated to the charity, of E36.790 and St Kentigern Promotions Limited a surplus,
donated of f195.915.Both subsidiaries' results are excellent.

Our objective is to provide sustainable end of life care and we constantly measure and review our performance against budget and
future plans.

We are always very grateful to our volunteers and supporters, who contribute in so many ways and who have been so generous in

supporting the Hospice and our staff.

Investment policy and objectives
Under the Memorandum and Articles of Association, the charity has the power to make any investment which the Trustees see fit.
Surplus funds are deposited at the best rates of return provided by our bankers.

Reserves policy
The Trustees' policy is to ensure that reserves and funding are sufficient to support the continuation of the day therapy and
residential unit for more than twelve months. The Trustees are confident that fundraising, donations and government funding will

continue and that the current reserves of the charity are satisfactory.

Going concern
The Trustees have prepared income and expenditure and cash flow forecasts to 31st March 2022 and are satisfied that the financial
statements should be prepared on a going concern basis. Cash balances are deemed sufficient to meet any outgoings for the next
12 months.

FUTURE PLANS

We will continue to monitor our performance against our strategy, develop closer relationships with Managers and maximise the
number of patients and their families that we can support.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by guarantee, as
defined by the Companies Act 2006.

Recruitment and appointment of new trustees
Trustees are appointed by election at the Annual General Meeting.

Trustees come from various backgrounds, with a variety of skills and expertise, and newly appointed Trustees undergo an induction

to the objectives, scope and policies of the charity and a skills analysis to assess their strengths and any weaknesses, which may

require training.

Organisationa I structure
St Kentigern Hospice is a registered charity and company limited by guarantee and governed by the association.

A board of Trustees of 10 members who meet bi-monthly set the strategy of the charity.

An experienced health service professional, who is also a clinician, has been employed as the Chief Executive to control the Hospice

operations. A Manager administers the day-to-day operations of the hospice. An Advanced Nurse Practitioner and senior nurses

manage the clinical provision. A physiotherapist is the leader of the therapy unit, but we are presently reviewing the day care unit.

We are supported by an increasing number of volunteers in all aspects of our work within the hospice, in fundraising and in our

shops.

Related parties
The charity has two wholly owned trading subsidiaries: St Kentigern Trading Limited, which operates shops selling donated goods,

and St Kentigern Promotions Limited, which operates a lottery and one wholly owned dormant subsidiary: St Kentigern Marketing
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Limited.

REFERENCE AND ADMINISTRATIVE DETAILS

Registered Company number

02216886 (England and Wales)

Registered Charity number

519931

Registered office

Upper Denbigh Road

St Asaph

Denbighshire

LL17 ORS

Trustees
Dr U Bisarya

Mrs 5 8 England (resigned 17/11/21)
Mr J P O'Toole Chairman

Mrs J A Owen

Reverend M Williams (resigned 1/2/22)
Mr J E Osborne
Mr J ROwen
Professor P E Barrar (resigned 19/7/21)
Ms A Hind (appointed 19/5/21)
Mr J E Oliver

S K Parker(appointed 19/5/21)
J 5 Thomas
Mr G Kershaw (appointed 26/1/22)

Company Secretary
Mrs J A Owen

Auditors

Salisbury 5 Company Business Solutions Limited

Statutory Auditors

Chartered Accountants

Irish Square
Upper Denbigh Road

St Asaph

Denbighshire

LL17 ORN

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The Trustees (who are also the Directors of St Kentigern Hospice for the purposes of company law) are responsible for preparing

the Report of the Trustees and the financial statements in accordance with applicable law and United Kingdom Accounting

Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting Standard 102 "The Financial

Reporting Standard applicable in the UK and Republic of ireland".

Company law requires the Trustees to prepare financial statements for each financial year which give a true and fair view of the

state of affairs of the charitable company and of the incoming resources and application of resources, including the income and

expenditure, of the charitable company for that period. In preparing those financial statements, the Trustees are required to

— select suitable accounting policies and then a pply them consistently;
— observe the methods and principles in the Charity SORP;
— make judgements and estimates that are reasonable and prudent;
— prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable company

will continue in business.

The Trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the

financial position of the charitable company and to enable them to ensure that the financial statements comply with the

Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
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reasonable steps for the prevention and detection of fraud and other irregularities.

In so far as the Trustees are aware:

- there is no relevant audit information of which the charitable company's auditors are unaware; and
- the Trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit information and
to establish that the auditors are aware of that information.

AUDiTORS

The auditors, Salisbury 5 Company Business Solutions Limited, will be proposed for re-appointment at the forthcoming Annual
General Meeting.

/ &A
Approved by order of the board of trustees on .......+..~...+..I...M4 ......and signed on its behalf by:

r J P 0' oole —Trustee
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Report of the Independent Auditors to the Members of
St Kentigern Hospice

Consolidated

Opinion
We have audited the financial statements of St Kentigern Hospice Consolidated (the 'charitable company') for the year ended

31 March 2022 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement and notes to the

financial statements, including a summary of significant accounting policies. The financial reporting framework that has been

applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted

Accounting Practice), including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and

Republic of Ireland'.

In our opinion the financial statements:
- give a true and fair view of the state of the Group's and of the parent charitable company's affairs as at 31 March 2022 and of the

Group's incoming resources and application of resources, including its income and expenditure, for the year then ended;
— have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including Financial

Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'; and

—have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with international Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our

responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial

statements section of our report. We are independent of the charitable company in accordance with the ethical requirements that

are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other

ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in the

preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,

individually or collectively, may cast significant doubt on the charitable company's ability to continue as a going concern for a

period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant sections of

this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the Annual

Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated

in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,

consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the

audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material

misstatements, we are required to determine whether this gives rise to a material misstatement in the financial statements

themselves. If, based on the work we have performed, we conclude that there is a material misstatement of this other information,

we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

the information given in the Report of the Trustees for the financial year for which the financial statements are prepared is

consistent with the financial statements; and

the Report of the Trustees has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the charitable company and its environment obtained in the course of the audit,

we have not identified material misstatements in the Report of the Trustees.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in our

opinion:
adequate accounting records have not been kept or returns adequate for our audit have not been received from branches not

visited by us; or
the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of trustees' remuneration specified by law are not made; or
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Report of the Independent Auditors to the Members of
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Consolidated

we have not received all the information and explanations we require for our audit; or
the trustees were not entitled to take advantage of the small companies exemption from the requirement to prepare a
Strategic Report or in preparing the Report of the Trustees.

Responsibilities of trustees
As explained more fully in the Statement of Trustees' Responsibilities, the trustees (who are also the directors of the charitable
company for the purposes of company law) are responsible for the preparation of the financial statements and for being satisfied
that they give a true and fair view, and for such internal control as the trustees determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the trustees either intend to liquidate the charitable company or to cease operations, or have no realistic alternative but to do so.

Our responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs (UK) will

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. Owing to the inherent
limitations of an audit, there is an unavoidable risk that material misstatement in the financial statements may not be detected,
even though the audit is properly planned in accordance with ISA (UK).

We obtained an understanding of the legal and regulatory frameworks applicable to the charity and its subsidiaries and the
industry in which it operates through our general commercial and sector experience and discussions with management. We
determined that the following laws and regulations were most significant: The Companies Act 2006, FRS 102 the 'Financial
Reporting Standards applicable in the UK and Republic of Ireland' and relevant UK tax legislation. In addition, we concluded that
there are certain laws and regulations that may have an effect on the determination of the amounts and disclosures within the
financial statements such as the Care Act 2014 and Health and Safety laws and regulations.

We accessed the susceptibility of the consolidated financial statements of the charity and its subsidiaries, to material
misstatement, including how fraud might occur. Audit procedures performed by the engagement team included:
- Discussions with management, including consideration of known or suspected instances of non-compliance with laws and
regulations or fraud;
- Obtain an understanding of the internal controls that management have in place to prevent and detect fraud;
- Challenging assumptions and judgements made by management in its significant accounting estimates;
—Reviewing the financial statement disclosures and assessing the appropriateness of the accounting policies used,
- Identifying and testing journal entries, in particular manual or unusual entries;
- Obtaining third party confirmations of all the companies banking arrangements;
- Performing analytical procedures to identify any unusual or unexpected relationships;
- Conclude on the appropriateness of the directors' use of the going concern basis of accounting.
The assessment of the appropriateness of the collective competence and capabilities of the engagement team included
consideration of the engagements team's knowledge of the industry in which the client operates in and understanding of, and
practical experience with, audit engagements of a similar nature and complexity through appropriate training and participation.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances of non-
compliance with laws and regulations that are not closely related to events and transactions reflected in the financial statements.
Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one resulting from error,
as fraud may involve deliberate concealment.

Our audit procedures are designed to detect material misstatement. We are not responsible for preventing non-compliance or
fraud and cannot be expected to detect non-compliance with all laws and regulations.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's
website at www. frc.org. uk/auditorsresponsibilities. This description forms part of our Report of the Independent Auditors.
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Use ofour report
This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of the

Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's members those

matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted by law,

we do not accept or assume responsibility to anyone other than the charitable company and the charitable company's members as

a body, for our audit work, for this report, or for the opinions we have formed.

Aled Roberts BA FCA (Senior Statutory Auditor)

for and on behalf of Salisbury & Company Business Solutions Limited

Statutory Auditors

Chartered Accountants

Irish Square

Upper Denbigh Road

St Asaph

Denbighshire

LL17 ORN
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St Kentigern Hospice
Consolidated

Consolidated Statement of Financial Activities

Incorporating an Income and Expenditure Account
for the year ended 31 March 2022

INCOME AND ENDOWMENTS FROM

Donations and legacies

Notes

Unrestricted
fund

f

448,216

Restricted
funds

f

7,875

2022
Total
funds

f.

456,091

2021
Total
funds

f

555,132

Charitable activities
Raising funds 845,861 22, 150 868,011 1,519,800

Other trading activities
Investment income
Other income

846,351
292

83,177 P9)

846,351
292

83,098

572,844
847

227,668

Total 2,223,897 29,946 2,253,843 2,876,291

EXPENDITURE ON

Raising funds 745,551 745,551 622,378

Charitable activities
Charitable activities

Other expenditure
1,735,976

181,506 64,860
1,735,976

246,366
1,581,052

268,501

Total 2,663,033 64,860 2,727,893 2,471,931

NET INCOME/(EXPENDITURE) (439,136) (34,914) (474,050) 404,360

Other recognised gains/(losses)
Gains on revaluation of fixed assets 73,955 73,955 297,200

Net movement in funds (365,181) (34,914) (400,095) 701,560

RECONCILIATION OF FUNDS

Total funds brought forward 5,728,321 492,500 6,220,821 5,519,261

TOTAl FUNDS CARRIED FORWARD 5,363,140 457,586 5,820,726 6,220,821

The notes form part of these financial statements
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St Kentigern Hospice
Consolidated

Consolidated Balance Sheet
31 March 2022

FIXED ASSETS

Tangible assets
Investments

Notes

18
19

Unrestricted
fund

f

3,161,601
1,480,493

Restricted
funds

f

457,587

2022
Total
funds

f

3,619,188
1,480,493

2021
Total
funds

f

3,740,869
1,406,538

4,642,094 457,587 5,099,681 5,147,407

CURRENT ASSETS

Debtors
Cash at bank

20 429,250
599,399

429,250
599,399

650,916
794,526

1,028,649 1,028,649 1,445,442

CREDITORS

Amounts falling due within one year 21 (158,304) (158,304) (372,028)

NET CURRENT ASSETS 870,345 870,345 1,073,414

TOTAL ASSETS LESS CURRENT LIABILITIES 5,512,439 457,587 5,970,026 6,220,821

CREDITORS

Amounts falling due after more than one year 22 (149,300) (149,300)

NET ASSETS 5,363,139 457,587 5,820,726 6,220,821

FUNDS

Unrestricted funds:
General fund

Restricted funds:
Capital expansion fund

25

5,363,139

457,587

5,728,321

492,500

TOTAL FUNDS 6,820,226 6,220, 821

These financial statements have been prepared in accordance with the provisions applicable to charitable companies subject to the

small companies regime.

c
The financial statements were approved by the Board of Trustees and authorised for issue on .........D ..I...!......~~.and were

signed on its behalf by:

Mr J P 'Toole —Trustee

J A Owen - Trustee

The notes form part of these financial statements
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St Kentigern Hospice

Charity Balance Sheet
31 March 2022

FIXED ASSETS

Tangible assets
Investments

Notes

18
19

Unrestricted
fund

f

3,161,601
1,480,493

Restricted
funds

f

457,587

2022
Total
funds

f

3,619,188
1,480,493

2021
Total
funds

f

3,740,869
1,406,538

4,642,094 457,587 5,099,681 5,147,407

CURRENT ASSETS

Debtors
Cash at bank

20 436,514
535,804

436,514
535,804

667,113
709,877

972,318 972,318 1,445,442

CREDITORS

Amounts falling due within one year 21 (102,105) (102,105) (303,720)

NET CURRENT ASSETS 870,213 870,213 1,141,722

TOTAL ASSETS LESS CURRENT LIABILITIES 5,512,307 457,587 5,969,894 6,289,129

CREDITORS

Amounts falling due after more than one year 22 (149,300) (149,300)

NET ASSETS 5,363,007 457,587 5,829,594 6,289,129

FUNDS

Unrestricted funds:
General fund

Restricted funds:

Capital expansion fund

25

5,363,007

457,587

5,728,189

492,500

TOTAL FUNDS 5,820,594 6,220,689

These financial statements have been prepared in accordance with the provisions applicable to charitable companies subject to the
small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on ...........~...l...l.Q(..~M. .. and were
signed on its behalf by:

Owen - Trustee

The notes form part of these financial statements
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St Kentigern Hospice

Consolidated

Consolidated Cash Flow Statement

for the year ended 31 March 2022

Notes

2022
f

2021
f

Cash flows from operating activities

Cash generated from operations

Net cash used in operating activities

(137,165)

(137,165)

(31,955)

(31,955)

Cash flows from investing activities

Purchase of tangible fixed assets

Sale of tangible fixed assets

Sale of fixed asset investments

Interest received

(55,564)
4,100

292

(73,922)

450,000
847

Net cash (used in)/provided by investing activities (51,172) 376,925

Cash flows from financing activities

New loans in year
Loan repayments in year
interest on loan repayments

(8,057)
1,267

200,000

Net cash (used in)/provided by financing activities (6,790) 200,000

Change in cash and cash equivalents in the

reporting period
Cash and cash equivalents at the beginning of

the reporting period

(195,127)

794,526

544,970

249,556

Cash and cash equivalents at the end of the

reporting period 599,399 794,526

The notes form part of these financial statements
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St Kentigern Hospice
Consolidated

Notes to the Consolidated Cash Flow Statement
for the year ended 31 March 2022

RECONCILIATION OF NET (EXPENDITURE)/INCOME TO NET CASH FLOW FROM OPERATING ACTIVITIES

2022
f

2021
f

Net (expenditure)/income for the reporting period (as per the Statement of
Financial Activities)
Adjustments for:
Depreciation charges
Profit on disposal of fixed assets
Interest received
Decrease/(increase) in debtors
Decrease in creditors

(474,050)

174,603
(1,460)

(292)
221,666
(57,632)

404,360

166,314

(847)
(535,231)

(66,551)

Net cash used in operations (137,165) (31,955)

2. ANALYSIS OF CHANGES IN NET FUNDS

Net cash
Cash at bank

At 1/4/21
f

794,526

794,526

Cash flow

f

(195,127)

(195,127)

At 31/3/22
f

599,399

599,399

Debt
Debts falling due within 1 year
Debts falling due after 1year

(200,000) 156,091
(149,300)

(43,909)
(149,300)

Total

(200,000)

594,526

6,791

(188,336)

(193,209)

406,190

The notes form part of these financial statements
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St Kentigern Hospice
Consolidated

Notes to the Financial Statements
for the year ended 31 March 2022

ACCOUNTING POLICIES

Basis of preparing the financial statements
The consolidated financial statements of the chaiitable company and its subsidiaries, which is a public benefit entity under

FRS 102, have been prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:

Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial Reporting

Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Companies Act 2006.

The financial statements have been prepared under the historical cost convention, with the exception of investments

which are included at market value.

Income
Incoming resources represent amounts raised from fundraising, shops trading, grants, donations and income gift aided by

subsidiary trading companies. Fundraising and donations income is recognised when received and banked. Retail income is

recognised at point of sale. Gifts donated for sale are included income at the point of sale. No amounts are included in the

financial statements for services donated by volunteers.

For legacies, entitlement is taken as the earlier of the date on which either: the charity is aware that probate is granted, the

estate has been finalised and notification has been made by the executors to the hospice that a distribution will be made,

or when a distribution is received from the estate. Receipt of a legacy, in whole or in part, is only considered probable

when the amount can be measured reliably, and the charity has been notified of the executor's intention to make a

distribution. Where legacies have been notified to the charity, or the charity is aware of the granting of probate, and the

criteria for income recognition have not been met, then the legacy is treated as a contingent asset and disclosed if

material.

Grants receivable are set against capital expenditure to which they relate in the period in which the charity is entitled to

receipt. Revenue grants are included in the period they are received.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to that

expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount of the

obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified under

headings that aggregate all cost related to the category. Where costs cannot be directly attributed to particular headings

they have been allocated to activities on a basis consistent with the use of resources.

Allocation and apportionment of costs
Overhead and support costs are allocated between charitable activities and governance costs.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Leasehold improvements

Technology and equipment
Fixtures and fittings

Motor vehicles

Straight line over 40 years
20% on cost
10% on cost
25% on reducing balance

Tangible fixed assets are initially recognised at cost of acquisition including any costs that are directly attributable to

bringing the assets into working condition for their intended use.

Taxation
The charity is exempt from corporation tax as all its income is charitable and is applied for charitable purposes.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions arise

when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.
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St Kentigern Hospice
Consolidated

Notes to the Financial Statements - continued
for the year ended 31 March 2022

ACCOUNTING POLICIES - continued

Donated Services
The basis of valuation for donated services of volunteers is that deemed costs are not recognised within the statement of
financial activities.

Pension Scheme
A defined benefit pension scheme is operated for all eligible employees. The assets of the scheme are held separately by

the National Health Service Superannuation Scheme. Contributions to the scheme are charged to the profit and loss

account as these are incurred. This pension scheme does not have a real pension fund but, as a statutory scheme, benefits

are fully guaranteed by the government. Contributions from both members and employers are paid to the exchequer,

which meet the cost of increasing benefits each year by the rate of inflation. This extra cost is not inet by contributions

from scheme members and employers. As a result of the nature of the pension scheme, there are no separately

identifiable assets and liabilities which can be identified as relating to St Kentigern Hospice. Therefore, as permitted by FRS

102, the scheme has been accounted for as a defined contribution scheme.

Irrecoverable VAT

Irrecoverable VAT is charged against the category of resources expended for which it was incurred. VAT 126 claims for VAT

relating to non-trading expenditure of the charity started being submitted in April 2015.

Group Accounts
These financial statements consolidate the results of the charity and its subsidiary companies, St Kentigern Promotions

limited and St Kentigern Trading Limited on a line-by-line basis. A separate Statement of Financial Activities for the charity

is not presented because the charity has taken advantage of the exemptions afforded by paragraph 393 of the SORP and

section 408 of the Companies Act 2006. The charity owns shares in St Kentigern Trading Limited, St Kentigern Promotions

Limited and St Kentigern Marketing Limited (dormant) and directors of these companies are also directors of the charity.

Going concern
Before the start of the financial year the World Health Organisation (WHO) declared Covid-19 as a worldwide pandemic. In

relation to this the trustees have reviewed the charity's performance and all other considerations, and as a result believe

that the going concern basis is reasonable.

Investments
Investments are included in the financial statements at market value. Realised gains and losses are recognised in the

accounts on disposal of the investment and unrealised gains and losses reflect the movement in market value from the

previous period end, or from the value at acquisition if later.

Investments in subsidiaries are accounted for at fair value. Changes in fair value are recognised in the statement of
financial activities.

Stocks
Stock and work in progress is value at the lower of cost and net realisable value. Gifts donated to hospice shops are valued

at a nil cost and included as income at the point of sale.

Debtors
Trade and other debtors are recognised at the settlement amount due. Prepayments are valued at the amount prepaid.

Cash and cash equivalents
Cash at bank and cash in hand include cash within bank accounts held by the charity and its trading subsidiaries and cash

float amounts.

Costs of raising donation and legacies
The costs of generating donations and legacies include the salaries of the fundraising team and the associated overheads.

Charitable activities
The costs of charitable activities include the salaries of the medical, nursing and catering staff, costs of therapies, medical

requirements and premises costs.

Bank interest
The Charity recognises bank interest on maturity and receipt, rather than when accrued.
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St Kentigern Hospice
Consolidated

Notes to the Financial Statements - continued
for the year ended 31 March 2022

2. DONATIONS AND LEGACIES

Donations

Legacies

2022
f

250,756
205,335

2021
f

236,915
318,217

456,091 555,132

3. OTHER TRADING ACTIVITIES

Fundraising events
Shop income
Lottery

Support groups

2022
f

104,416
428,980
306,207

6,748

2021
f

83,398
167,630
314,211

7,605

846,351 572,844

4. INVESTMENT INCOME

Investment income

2022
f

292

2021
f

847

5. INCOME FROM CHARITABLE ACTIVITIES

Grants
Activity

Raising funds

2022
f

868,011

2021
f

1,519,800

Grants received, included in the above, are as follows:

Local Health Boards
Welsh Assembly Government
Trust and charitable grants
Job Retention Scheme

2022
f

464,946

381,832
21,232

2021
f

189,025
97,140

1,080,145
153,490

868,010 1,519,800

6. RAISING FUNDS

Raising donations and legacies

Staff costs
Goods for resale 5 shop costs
Van costs
Office costs
Lottery prizes

Lottery costs

2022
f

376,760
225,105

8,639
27,479
93,600
13,968

2021
f

235,314
255,089

5,108
23,075
93,600
10,192

745,551 622,378
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St Kentigern Hospice
Consolidated

Notes to the Finandal Statements - continued
for the year ended 31 March 2022

7. CHARITABLE ACTIVITIES COSTS

Charitable activities

Other expenditure

Direct

Costs
f

1,735,976
192,991

Support
costs (see

note 8)
f

53,375

Totals
f

1,735,976
246,366

1,928,967 53,375 1,982,342

8. SUPPORT COSTS

Other expenditure

Finance

f
8,875

Other
f

40,000

Governance
costs
f
4,500

Totals
f

53,375

Support costs, included in the above, are as follows:

Finance

Bank charges
Loan interest

2022
Other

expenditure
f
4,064
4,811

2021
Total

activities
f
1,294

8,875 1,294

Other

Management wages

2022
Other

expenditure
f

40,000

2021
Total

activities

f
30,600

Governance costs

Auditors' remuneration

2022
Other

expenditure
f
4,500

2021
Total

activities

f
3,714

9. NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

Auditors' remuneration
Depreciation - owned assets
Surplus on disposal of Axed assets

2022
f
4,500

174,605
(1,460)

2021
f
3,714

166,315
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St Kentigern Hospice
Consolidated

Notes to the Financial Statements - continued
for the year ended 31 March 2022

10. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31March 2022 nor for the year ended

31 March 2021.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 March 2022 nor for the year ended 31 March 2021.

11. STAFF COSTS

Wages and salaries
Social security costs
Pension costs

2022
E

1,698,547
140,799
116,274

2021
E

1,580,891
131,611
123,116

1,955,619 1,824,217

Key management personnel compensation
The total remuneration paid to key management personnel during the year was f209,565 (2021:f191,473).

The average monthly number of employees during the year was as follows:

Administration

Hospice operations
Fundraising

2022
5

67
13

2021
6

60
11

85 77

No employees received emoluments in excess of f60,000.

12. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM

Donations and legacies

Unrestricted
fund

f

555,132

Restricted
funds

f

Total
funds

f

555,132

Charitable activities
Raising funds 1,438,006 81,794 1,519,800

Other trading activities
Investment income
Otherincome

572,844
847

227,668

572,844
847

227,668

Total 2,794,497 81,794 2,876,291

EXPENDITURE ON

Raising funds 622,378 622,378

Charitable activities
Charitable activities
Other expenditure

Total

1,581,052
214,492

2,417,922

54,009

54,009

1,581,052
268,501

2,471,931

NET INCOME 376,575 27,785 404,360
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St Kentigern Hospice
Consolidated

Notes to the Financial Statements - continued

for the year ended 31 March 2022

12. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued
Unrestricted

fund

f
69,678Transfers between funds

Restricted
funds

f
(69,678)

Total

funds

f

Other recognised gains/(losses)
Gains on revaluation of fixed assets 297,200 297,200

Net movement in funds 743,453 (41,893) 701,560

RECONCILIATION OF FUNDS

Total funds brought forward
As previously reported
Prior year adjustment

4,923,024
61,844

69,678
464,715

4,992,702
526,559

As restated 4,984,868 534,393 5,519,261

TOTAL FUNDS CARRIED FORWARD 5,728,321 492,500 6,220,821

13. PENSIONS

The charity provides a defined contributions scheme, the assets of which are held separately from those of the company in

an independently administered fund. Contributions to this scheme are charged to the profit and loss account as they

become payable. Employer contributions of f116,274 (2021: f106,743) and employee contributions of f88,598 (2021:
f79,476) were payable to the fund during the year.

14. FINANCIAL PERFORMANCE OF ST KENTIGERN HOSPICE

The consolidated Statement of Financial Activities includes the results of the hospice's wholly owned subsidiaries, St

Kentigern Promotions Limited and St Kentigem Trading Limited.

The summary financial performance of the hospice alone is:

Donations and legacies

Other trading activities

Investment income
Grants

Other income

2022
f

456,091
102,591

292
839,293

83,098

2021
f

555,131
147,283

847
1,243,396

164,108

Expenditure on fundraising

Expenditure on charitable activities

Support costs
Net gains/(losses) on investments

1,481,365
(316,854)

(1,735,976)
(242,858)

73,955

2,110,765
(267,740)

(1,712,025)
(34,809)
297,200

Net incoming resources —surplus/(deficit) (740,368) 393,391
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St Kentigern Hospice
Consolidated

Notes to the Financial Statements - continued
for the year ended 31March 2022

15. FINANCIAL PERFORMANCE OF ST KENTIGERN PROMOTIONS LIMITED

St Kentigern Hospice owns the entire share capital of St Kentigern Promotions Limited (company no.03265191), which

operates a lottery and donates its surplus to the hospice on an annual basis.

The trading results of St Kentigern Promotions Limited, as extracted from the financial statements, are summarised below:
2022 2021
f f

Lottery income 306.207 314,211
Donations 8.573 7,280

Expenditure on fundraising
314.780
(118,865)

321,491
(114,781)

Net surplus

Donation to hospice

Retained in subsidiary

195,915

(195,915)

206,710

(206,710)

The assets and liabilities of the subsidiary were:
Current assets
Current liabilities

54,021
(53,891)

51,382
(51,252)

Total net assets/(liabilities) 130 130

Aggregate share capital and reserves 130 130

16. FINANCIAL PERFORMANCE OF ST KENTIGERN TRADING LIMITED

St Kentigern Hospice owns the entire share capital of St Kentigern Trading Limited (company no. 03265016), which
operates the trading activities on behalf of the hospice in the form of charity shops and donates its profits to the hospice
on an annual basis.

The trading results of St Kentigern Trading Limited, as extracted from the financial statements, are summarised

2022
E

Income 457,698

below:
2021
f

444,036

Expenditure on fundraising

Support costs
(419,540)

(1,368)
(342,222)

(355)

Net surplus

Amount donated to St Kentigern Hospice

Retained in subsidiary

36,790

(36,790)

101,459

(101,459)

The assets and liabilities of the subsidiary were:

Current assets
Current liabilities

45,248
(45,246)

146,046
(146,044)

Total net assets/(liabilities)

Aggregate share capital and reserves
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St Kentigern Hospice
Consolidated

Notes to the Financial Statements - continued

for the year ended 31 March 2022

17. FINANCIAL PERFORMANCE OF ST KENTIGERN MARKETING LIMITED

St Kentigern Hospice owns the entire share capital of St Kentigern Marketing Limited (company no. 03265049), which has

remained dormant during the year.

18. TANGIBLE FIXED ASSETS

COST

At 1 April 2021
Additions

Disposals

Leasehold

land and

buildings

f

912,004

Leasehold

improvements
f

2,941,938
13,662

Technology
and

equipment
f

102,067
28,046
(1,677)

At 31 March 2022 912,004 2,955,600 128,436

DEPRECIATION

At 1 April 2021
Charge for year
Eliminated on disposal

532,277
22,800

91,749
73,835

31,036
21,296

(504)

At 31 March 2022 555,077 165,584 51,828

NET BOOK VALUE

At 31 March 2022 356,927 2,790,016 76,608

At 31 March 2021 379,727 2,850,189 71,031

COST

At 1 April 2021
Additions

Disposals

Fixtures

and

fittings

E

646,498
13,856

(415)

Motor
vehicles

E

63,957

(11,625)

Totals
E

4,666,464
55,564

(13,717)

At 31 March 2022 659,939 52,332 4,708,311

DEPRECIATION

At 1April 2021
Charge for year
Eliminated on disposal

242, 140
48,065

(73)

28,393
8,609

(10,500)

925,595
174,605
(11,077)

At 31 March 2022 290,132 26,502 1,089,123

NET BOOK VALUE

At 31 March 2022 369,807 25,830 3,619,188

At 31 March 2021 404,358 35,564 3,740,869

All fixed assets of the group are owned by the Hospice.
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St Kentigern Hospice
Consolidated

Notes to the Financial Statements - continued
for the year ended 31 March 2022

19. FIKED ASSET INVESTMENTS

MARKET VALUE

At 1 April 2021
Unrealised investment gains

Investments
f

1,406,538
73,955

At 31 March 2022 1,480,493

NET BOOK VALUE

At 31 March 2022 1,480,493

At 31 March 2021 1,406,538

There were no investment assets outside the UK.

All investments of the group are held within the hospice.

Investment portfolios are held with Brewin Dolphin and Rathbones.

20. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
VAT

Prepayments

Sundry debtors
Amounts owed to group undertakings

Group
2022

E

104,103
7,574

46,807
270,764

Hospice
2022

E

104,103

23,905
265,567
42,939

Group
2021

19,226
32,675

599,015

Hospice
2021

E

10,248
656,876

429,250 436,514 650,916 667,124

Debtors are all receivable within one year

21. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Accruals

Deferred income
PAVE liability

Other creditors
Bank loans

Group

2022
E

11,479
7,604

48,633
46,675
43,909

Hospice
2022

E

7,746
5,426

45,023

43.909

Group
2021

E

23,502
50,526
52,546
45,454
37,917

200,000

Hospice
2021

f
1,360

49,906
10,000
42,454
37,917

200,000

158,300 102,104 372,078 341,637

All creditors excluding the bank loan are all payable within one year.
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St Kentigern Hospice
Consolidated

Notes to the Financial Statements - continued
for the year ended 31 March 2022

22. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Bank loans (see note 23)

2022
f

149,300

2021
f

Bank loans

Group
2022

f
149,300

Hospice
2022

f
149,300

Group
2021

f

Hospice
2021

f

149,300 149,300

23. LOANS

An analysis of the maturity of loans is given below:

Amounts falling due within one year on demand:
Bank loans

2022
f

43,909

2021
f

200,000

Amounts falling between one and two years:
Bank loans —1-2 years 43,909

Amounts falling due between two and five years:
Bank loans - 2-5 years 105,391

The bank loan was taken out during the prior year in response to the uncertainty surrounding the COVID-19 pandemic and

future funding. The loan started being repaid during the year.

24. LEASING AGREEMENTS

Minimum lease payments under non-cancellable operating leases fall due as follows:

Within one year
Between one and five years

2022
f
1,703
1,638

2021
f
1,973
3,265

3,341 5,238

At 31st March 2012, the charity had annual commitments of f10 under a non-cancellable operating lease, which expires on

31st August 2034.

During the year, f2,055 (2021: f1,992) has been recognised within the financial statements as an expense relating to
operating leases.
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St Kentigern Hospice
Consolidated

Notes to the Financial Statements - continued
for the year ended 31 March 2022

25. MOVEMENT IN FUNDS GROUP

Unrestricted funds
General fund

At 1/4/21
f

5,728,321

Net

movement

in funds

f

(365,182)

At

31/3/22
f

5,363,139

Restricted funds

Capital expansion fund 492,500 (34,913) 457,587

TOTAL FUNDS 6,220,821 (400,095) 5,820,726

Net movement in funds, included in the above are as follows:

Unrestricted funds

General fund

Incoming

resources
f

2,223,897

Resources
expended

f

(2,663,034)

Gains and

losses
f

73,955

Movement
in funds

f

(365,182)

Restricted funds

Capital expansion fund 29,946 (64,859) (34,913)

TOTAL FUNDS 2,253,843 (2,727,893) 73,955 (400,095)

Comparatives for movement in funds

Unrestricted funds
General fund

Designated fund

At 1/4/20
f

4,923,024
69,678

Prior

year
adjustment

f

61,844

Net
movement

in funds
f

673,775

Transfers

between
funds

f

69,678
(69,678)

At

31/3/21
f

5,728,321

Restricted funds

Capital expansion fund

TOTAL FUNDS

69,678

4,992,702

464,715

464,715

526,559

27,785

27,785

701,560

492,500

(69,678) 492,500

6,220,821

Comparative net movement in funds, included in the above are as follows:

Unrestricted funds

General fund

Incoming

resources
f

2,794,497

Resources
expended

f

(2,417,922)

Gains and
losses
f

297,200

Movement
in funds

673,775

Restricted funds

Capital expansion fund 81,794 (54,009) 27,785

TOTAL FUNDS 2,876,291 (2,471,931) 297,200 701,560
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St Kentigern Hospice
Consolidated

Notes to the Financial Statements - continued
for the year ended 31 March 2022

25. MOVEMENT IN FUNDS - continued

MOVEMENT IN FUNDS CHARITy

Unrestricted funds
General fund

At 1/4/21
f

5,728,189

Net

movement
in funds

f

(365,182)

At

31/3/22
f

5,363,007

Restricted funds
Capital expansion fund 492,500 (34,913) 457,587

TOTAL FUNDS 6,220,689 (400,095) 5,820,594

Net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Incoming

resources
f

2,223,897

Resources
expended

f

(2,663,034)

Gains and

losses
f

73,955

Movement
in funds

f

(365,182)

Restricted funds
Capital expansion fund 29,946 (64,859) (34,913)

TOTAL FUNDS 2,253,843 (2, 727, 893) 73,955 (4DD, D95)

Comparatives for movement in funds

Unrestricted funds
General fund

Designated fund

At 1/4/20
f

4,922,892
69,678

Prior

year
adjustment

f

61,844

Net

movement
in funds

f

673,775

Transfers

between
funds

f

69,678
(69,678)

At

31/3/21
f

5,728,189

Restricted funds

Capital expansion fund

TOTALFUNDS

69,678

4,992,570

464,715

464,715

526,559

27,785

27,785

701,560

(69,678)

492,500

492,500

6,220,689

Comparative net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Incoming

resources
f

2,794,497

Resources
expended

f

(2,417,922)

Gains and

losses
f

297,200

Movement
in funds

f

673,775

Restricted funds
Capital expansion fund 81,794 (54,009) 27,785

TOTALFUNDS 2,876,291 (2,471,931) 297,200 701,560

Page 25 continued. ..



Restricted funds
The restricted fund represents monies received by the Charity from various funding bodies and donors. Restrictions have

been placed on how the monies are spent by the funders, and as a result they have been recognised within restricted

reserves.

Designated funds
Funds which have been allocated by the Trustees to be used in connection with the building expansion project have been

allocated to a designated fund.

26. CAPITAL COMMITMENTS

Contracted but not provided for in the financial statements

2022
f

OOO, OOO

2021
f

As at the year end, St Kentigern Hospice entered into a lease agreement for the premises of the distribution centre. This

lease is at a base rent of f40,000 per annum and the contractual term will run until 17th March 2037.

27. RELATED PARTY DISCLOSURES

The charitable company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The

Financial Reporting Standard applicable in the UK and Republic of Ireland', not to disclose related party transactions with

wholly owned subsidiaries within the group.

There were no related party transactions for the year ended 31 March 2022.

28. ULTIMATE CONTROLLING PARTY

The ultimate controlling party is the board of trustees.

29. LEGAL STATUS OF THE CHARITY

The charity operates as a registered company, limited by guarantee. The number of guarantees being eleven. The liability

of each guarantor is limited to f1.
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St Kentigern Hospice
Consolidated

Report of the Trustees

for the year ended 31March 2021

The Trustees who are also Directors of the charity for the purposes of the Companies Act 2006, present their report with the

financial statements of the Charity for the year ended 31 March 2021. The Trustees have adopted the provisions of Accounting and

Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015).

OBJECTIVES AND ACTIVITIES

Objectives and aims

The charity's objective, and its principal activity, continues to be providing specialist palliative care, in both day care and our

inpatient unit, for the terminally ill and for patients with long term conditions. We not only support the patients, but also their

families and carers.

The Hospice works closely with the Local Health Board, Cancer Treatment Centre, other charitable organisations and our own team

of volunteers to provide care and support to patients, their families and carers.

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance and comply

with the Charities Act 2011 s17(5) on public benefit when reviewing the charity's aims, objectives and operations and setting the

policy for the year.
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Report of the Trustees
for the year ended 31 March 2021

OBJECTIVES AND ACTIVITIES

Significant activities

Building on the 5 Year Strategy - year S

The 2020 21 year will be remembered for the ravages of the Covid 19 pandemic and the ramifications thereof. At the end of March

and into April we faced significant challenges when 7 of our staff tested positive. Had to then undertake a deep clean of the whole

building and then slowly re-open our inpatient beds. Day therapy had to close as restrictions on shielding, social distancing and

exclusion of group activity were introduced across the UK to contain the pandemic and to try and reduce the R number under 1.

Also many of our back room staff were either working at home or furloughed and we were unable to trade in retail or undertake

fundraising activities, both of which are critical to generating income for the sustainability of the hospice.

Some other staff were re-deployed to support additional cleaning and essential activities within the Hospice

We also commenced discussions with BCUHB and set up a memorandum of understanding to allow them access to 4 beds under

the emergency funding agenda to address the pandemic. This saw us allow access to palliative care beds earlier than normal so

releasing acute beds for potential covid patients . This arrangement ran from June until August and also secured a level of funding

to support the Hospice.

There were also supplementary benefits such as access to PPE, weekly testing of staff and improved relationships with BCUHB.

Although the referrals were low we suspect this was due to the extensive shielding of vulnerable people and a slowing down of

normal NHS diagnostic and treatment of non - covid patients. It did demonstrate that St Kentigern were working with the statutory

organisations to support our communities in these challenging times.

In July we learned that Hospice UK team has been in discussion with the Westminster Government to explore the possibility of an

extension to the E200m of funding that was made available to purchase capacity from English hospices to support the COVID

response. This was later devolved to Welsh Hospices to the sum of E6.8 million. This was to reflect the loss of retail and

fundraising income and offered a level of support that was cascaded through the End of Life Board.

In October we were asked for a St. Kentigern Hospice overview and lessons learned in lockdown. This was requested by the Hospice

Cymru Policy Officer to inform the debate why the E6.3million allocated to support hospices in the absence of fundraising and retail

income. It was utilised to inform the argument with Welsh Government why the money was needed

We also had lot of referrals for our inpatient beds and so we had to revisit the budget to ensure we had staffing to support the 12

bedded compliment even though lymphedema were still utilising one wing.

Further work was undertaken in submitting the first draft of the service level agreement with BCUHB for core services. This was the

first time the Service Level Agreement had been revisited since 2010 and was a significant step forward for the Organisation.

October also saw another lockdown in Wales and on the 23rd of October we were forced to furlough staff again, close

non-essential shops and the distribution centre which obviously impacted heavily on retail and trade. Many other staff including

fundraising had resorted to working from home. Despite all this, the clinical team continued to deliver care at the highest levels

Challenging times indeed.

The organisation also launched its "Light up a Life" campaign in a virtual digital forum due to the Covid Pandemic and restrictions.

December 2020 saw two lockdowns, the initial one on the 4th of December allowed us to maintain trading in retail and in the cafe.

The tier 4 lockdown implemented on the 20th of December 2020 curtailed the hospitality and non-essential shop sales, further

hitting our projected budget income. The organisation also launched its "Light up a Life" campaign in a virtual digital forum due to

the Covid Pandemic and restrictions.

There were to be some challenging days ahead and January and February 2021 saw Wales still locked down at level 4. However,

inpatient activity was up as was bereavement referral. Our physiotherapist was active in the inpatient unit and our fundraising

team launched the Urgent appeal which met with some early success.

Cafe Cariad were still being asked for the afternoon tea boxes and had a great success with the Valentine' dinner for two selling 60

boxes.
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St Kentigern Hospice
Consolidated

Report of the Trustees
for the year ended 31 March 2021

OBJECTIVES AND ACTIVITIES
Our supporters have rallied around us with donations of money and also a commitment to donate house clearances and furnituredonations as and when we can re-open the distribution centre and non-essential shops.

March saw a further wave of COVID 19 and the restrictions on non-essential shops again impacted heavily on our ability to tradeand we prepared to furlough staff in retail, fundraising staff on the main were also furloughed. The restrictions also impacted onCafe Cariad income, but they continued to promote take away afternoon teas.

The inpatient unit continued within the bubble and provide the care for this we served.

it is clear that the 2020- 21 year will be firmly embedded in every individual's memory as one of restdiction, social distancing,shielding, fear and uncertainty.

The clinical application of care within our inpatient unit has forged a strong sense of purpose not only in the pandemic backdropbut will influence how we move forward with our clinical modelling for inpatients in the future and the potential re-opening of daytherapy. They should no longer be considered as separate entities but component parts of the complete and singular clinicalportfolio of St Kentigern.

There has been a sustained and increased demand for bereavement and family services support and this will definitely will be anarea of local and national interest as we experience the impact of the pandemic, not only in palliative care and end of life care, butin the population in general. This will certainly heavily influence how we move forward and plan on how we will need to respond tonew demands

At a wider organisational level, we at St Kentigern have also seen the ramifications of the pandemic, but in the face of adversity wehave also learned and grown on how to sustain business continuity.

Our fundraisers have moved more to on line, corporate champions and supporters to generate income. Retail have re-invented theprocesses of receiving, selling, delivering and collection of donated items and re-vamped the shopping experience.

The catering and hotel services have diversified practice and expanded their nutritional and hotel provision and attracted a loyalfollowing in the cafe and takeaway environment, whilst protecting the high level of catering provision to our patients as a priority.

The ability to ride the storm has been challenging for the CEO and his Executive and Senior Management Team, and across the staffbase. This leadership, management and staff commitment should not be under estimated.

They have rallied in the face of adversity, strengthening the governance arrangements, defining and delivering the safe clinicalmodel for patients' and their families and the staff who provide the care.

Fiscal controls and purchase orders and control of expenditure have been their watchword and has delivered a cautious butoptimistic future.

The Board of Trustees have afforded support to the CEO and the management team throughout, and have been assured andconfident of the due diligence the Executive team delivered.

The Board of Trustees can only unreservedly acknowledge, thank and salute the staff and volunteers who have performed withempathy and great fortitude.

As we move into further uncertain times is my belief and that of the Board of Trustees and the CEO that St. Kentigern is notstanding by, but standing ready for the challenges that we will face. Thank You.

FINANCIAL REVIEW

Financial position
The statement of financial activities shows a net surplus of E701,560 and our reserves stand at E6,220,821, which includes cash atbank of f794,526. The result is excellent, given the current economic climate we face.

St Kentigern Trading Limited produced a surplus, donated to the charity, of f101,459 and St Kentigern Promotions Limited asurplus, donated of f206,710. Both subsidiaries' results are excellent.

Our objective is to provide sustainable end of life care and we constantly measure and review our performance against budget andfuture plans.

We are always very grateful to our volunteers and supporters, who contribute in so many ways and who have been so generous insupporting the Hospice and our staff.
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St Kentigern Hospice
Consolidated

Report of the Trustees

for the year ended 31 March 2021

FINANCIAL REVIEW

Investment policy and objectives

Under the Memorandum and Articles of Association, the charity has the power to make any investment which the Trustees see fit.

Surplus funds are deposited at the best rates of return provided by our bankers.

Reserves policy

The Trustees' policy is to ensure that reserves and funding are sufficient to support the continuation of the day therapy and

residential unit for more than twelve months. The Trustees are confident that fundraising, donations and government funding will

continue and that the current reserves of the charity are satisfactory.

Going concern

The Trustees have prepared income and expenditure and cash flow forecasts to 31st March 2022 and are satisfied that the financial

statements should be prepared on a going concern basis. Cash balances are deemed sufficient to meet any outgoings for the next

12 months.

FUTURE PLANS

We will continue to monitor our performance against our strategy, develop closer relationships with Managers and maximise the

number of patients and their families that we can support.

STRUCTURE, GOVERNANCE AND IVIANAGEMENT

Governing document

The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by guarantee, as

defined by the Companies Act 2006.

Recruitment and appointment of new trustees

Trustees are appointed by election at the Annual General Meeting.

Trustees come from various backgrounds, with a variety of skills and expertise, and newly appointed Trustees undergo an induction

to the objectives, scope and policies of the charity and a skills analysis to assess their strengths and any weaknesses, which may

require training.

Organisational structure

St Kentigern Hospice is a registered charity and company limited by guarantee and governed by the association.

A board of Trustees of 12 members who meet bi-monthly set the strategy of the charity.

An experienced health service professional, who is also a clinician, has been employed as the Chief Executive to control the Hospice

operations. A Manager administers the day to day operations of the hospice. An Advanced Nurse Practitioner and senior nurses

manage the clinical provision. A physiotherapist is the leader of the therapy unit, but we are presently reviewing the day care unit.

We are supported by an increasing number of volunteers in all aspects of our work within the hospice, in fundraising and in our

shops.

Related parties
The charity has two wholly owned trading subsidiaries: St Kentigern Trading Limited, which operates shops selling donated goods,

and St Kentigern Promotions Limited, which operates a lottery and one wholly owned dormant subsidiary: St Kentigern Marketing

Limited.

REFERENCE AND ADMINISTRATIVE DETAILS

Registered Company number

02216886 (England and Wales)

Registered Charity number

519931

Registered office

Upper Denbigh Road

St Asaph

Denbigh shire
LL17 ORS
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Mrs 5 8 England

Mrs 5 J Last (resigned 25/3/21)
Mr J P O' Toole Chairman

Mrs J A Owen

Reverend M Williams

Ms G R Thompson (resigned 1/2/21)
Mr J E Osborne
Ms N Porter (resigned 24/9/20)
Mr J R Owen

Mrs J A Davies (resigned 9/11/20)
Mr K Jones-Pritchard (resigned 31/8/20)
Professor P E Barrar (appointed 18/11/20)
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J S Thomas (appointed 17/3/21)

Company Secretary
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Auditors
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Statutory Auditors
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Irish Square
Upper Denbigh Road
St Asaph

Denbighshire
LL17 ORN

Report of the Trustees
for the year ended 31 March 2021

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The Trustees (who are also the Directors of St Kentigern Hospice for the purposes of company law) are responsible for preparing
the Report of the Trustees and the financial statements in accordance with applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland".

Company law requires the Trustees to prepare financial statements for each financial year which give a true and fair view of the
state of affairs of the charitable company and of the incoming resources and application of resources, including the income and
expenditure, of the charitable company for that period. In preparing those financial statements, the Trustees are required to

select suitable accounting policies and then apply them consistently;
observe the methods and principles in the Charity SORP;
make judgements and estimates that are reasonable and prudent;
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable company

will continue in business.

The Trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the charitable company and to enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

In so far as the Trustees are aware:
there is no relevant audit information of which the charitable company's auditors are unaware; and
the Trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit information

and to establish that the auditors are aware of that information.

AUDITORS

The auditors, Salisbury 8 Company Business Solutions Limited, will be proposed for re-appointment at the forthcoming Annual
General Meeting.

App ed byo derof the boa d ortrostees on ..j 5//Q4:. l...... and sign don its behaifby:
/s

Mr J P O' Toole - Trustee
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Report of the Independent Auditors to the Members of
St Kentigern Hospice

Consolidated

Opinion

We have audited the financial statements of St Kentigern Hospice (the 'parent charitable company') and its subsidiaries (the

'group') for the year ended 31 March 2021 which comprise the Consolidated Statement of Financial Activities, the Consolidated

Balance Sheet, the Charity Balance Sheet, the Consolidated Cash Flow Statement and notes to the financial statements, including a

summary of significant accounting policies. The financial reporting framework that has been applied in their preparation is

applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including

Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'.

In our opinion the financial statements:
—give a true and fair view of the state of the Group's and of the parent charitable company's affairs as at 31 March 2021 and of the

Group's incoming resources and application of resources, including its income and expenditure, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including Financial

Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our

responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial

statements section of our report. We are independent of the Group in accordance with the ethical requirements that are

relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other

ethicalresponsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in the

preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,

individually or collectively, may cast significant doubt on the Group's ability to continue as a going concern for a period of at least

twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant sections of

this report.

Other information

The trustees are responsible for the other information. The other information comprises the information included in the Annual

Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitiy stated

in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,

consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the

audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material

misstatements, we are required to determine whether this gives rise to a material misstatement in the financial statements

themselves. If, based on the work we have performed, we conclude that there is a material misstatement of this other information,

we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

the information given in the Report of the Trustees for the financial year for which the financial statements are prepared is

consistent with the financial statements; and

the Report of the Trustees has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the charitable company and its environment obtained in the course of the audit,

we have not identified material misstatements in the Report of the Trustees.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in our

opinion:
adequate accounting records have not been kept or returns adequate for our audit have not been received from branches not

visited by us; or
the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of trustees' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the trustees were not entitled to take advantage of the small companies exemption from the requirement to prepare a

Strategic Report or in preparing the Report of the Trustees.
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Report of the Independent Auditors to the Members of
St Kentigern Hospice

Consolidated

Responsibilities of trustees
As explained more fully in the Statement of Trustees' Responsibilities, the trustees (who are also the directors of the charitable
company for the purposes of company law) are responsible for the preparation of the financial statements and for being satisfied
that they give a true and fair view, and for such internal control as the trustees determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the Group's and the parent charitable company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the trustees either intend to liquidate the Group or the parent charitable company or to cease operations, or
have no realistic alternative but to do so.

Our responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which
our procedures are capable of detecting irregularities, including fraud is detailed below:

As part of an audit in accordance with ISAs (UK), we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the charitable
company's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the trustees.

- Conclude on the appropriateness of the trustees' use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the charitable company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our Report of the Auditors to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our Report of the Auditors. However, future events or conditions may cause the
company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's
website at www. frc.org. uk/auditorsresponsibilities. This description forms part of our Report of the Independent Auditors.
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Report of the Independent Auditors to the Members of
St Kentigern Hospice

Consolidated

Use of our report
This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of the

Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's members those

matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted by law,

we do not accept or assume responsibility to anyone other than the charitable company and the charitable company's members as

a body, for our audit work, for this report, or for the opinions we have formed.

p p (gppppp (Q J]~ S
Aled Roberts BA FCA (Senior Statutory Auditor)

for and on behalf of Salisbury & Company Business Solutions Limited

Statutory Auditors

Chartered Accountants

Irish Square

Upper Denbigh Road

St Asaph

Denbighshire

LL17 ORN
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St Kentigern Hospice
Consolidated

Consolidated Statement of Financial Activities
for the year ended 31 March 2021

INCOME AND ENDOWMENTS FROM
Donations and legacies

Notes

Unrestricted
fund

555,132

Restricted

funds

2021
Total
funds

555,132

2020
Total
funds

as restated
f

446,901

Charitable activities
Raising funds 1,438,006 81,794 1,519,800 329,560

Other trading activities
Investment income
Other income

572,844
847

227,668

572,844
847

227,668

1,082,201
6,372

21,137

Total 2,794,497 81,794 2,876,291 1,886,171

EXPENDITURE ON

Raising funds 622,378 622, 378 713,911

Charitable activities
Charitable activities
Other expenditure

1,581,052
214,492 54,009

1,581,052
268,501

1,277,775
106,752

Total 2,417,922 54,009 2,471,931 2,098,438

NET INCOME/(EXPENDITURE)

Transfers between funds 25

376,575

69,678

27,785

(69,678)

404,360 (212,267)

Other recognised gains/(losses)
Gains/(losses) on revaluation of fixed assets

Net movement in funds

297,200

743,453 (41,893)

297,200

701,560

(10,775)

(223,042)

RECONCILIATION OF FUNDS

Total funds brought forward
As previously reported
Prior year adjustment 13

4,923,024
61,&44

69,678
464,715

4,992,702
526,559

5,742,303

As restated 4,984,868 534,393 5,519,261 5,742,303

TOTAL FUNDS CARRIED FORWARD 5,728,321 492,500 6,220,821 5,519,261

The notes form part of these financial statements
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St Kentigern Hospice
Consolidated

Consolidated Balance Sheet
31 March 2021

FIXED ASSETS

Tangible assets
Investments

Notes

19
20

Unrestricted

fund

3,248,369
1,406,538

Restricted
funds

492,500

2021
Total

funds

3,740,869
1,406,538

2020
Total

funds

as restated
E

3,833,262
1,559,338

CURRENT ASSETS

Debtors
Cash at bank

4,654,907

21 650,916
794,526

492,500 5,147,407

650,916
794,526

5,392,600

115,684
249,556

1,445,442 1,445,442 365,240

CREDITORS

Amounts falling due within one year 22 (372,028) (372,028) (238,579)

NET CURRENT ASSETS 1,073,414 1,073,414 126,661

TOTAL ASSETS LESS CURRENT LIABILITIES 5,728,321 492,500 6,220,821 5,519,261

NET ASSETS 5,728,321 492,500 6,220,821 5,519,261

FUNDS

Unrestricted funds:
General fund

Restricted funds:

Capital expansion fund

Designated fund

25

5,728,321

492,500

4,984,868

464, 715
69,678

492,500 534,393

TOTAL FUNDS 6,220,821 5,519,261

These financial statements have been prepared in accordance with the provisions applicable to charitable companies subject to the

small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on ... ........ ...f.....f...~........... and were

signed on its behalf by:

Mr O' Toole - Trustee

A Owen —Trustee

The notes form part of these financial statements
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St Kentigern IIospice

Charity Balance Sheet
31 March 2021

FIXED ASSETS

Tangible assets
Investments
Investments in associates

Notes

19
20

Unrestricted
fund

3,248,369
1,406,538

4

Restricted
funds

492,500

2021
Total
funds

3,740,869
1,406,538

4

2020
Total
funds

as restated
f

3,833,262
1,559,338

4

4,654,911 492,500 5,147,411 5,392,604

CURRENT ASSETS

Debtors
Cash at bank

21 667,124
709,877

667,124
709,877

116,475
185,696

1,377,001 1,377,001 302,170

CREDITORS

Amounts falling due within one year 22 (303,720) (303,720) (175,641)

NET CURRENT ASSETS 1,073,281 1,073,281 126,529

TOTAL ASSETS LESS CURRENT LIABILITIES 5,728,192 492,500 6,220,692 5,519,133

NET ASSETS 5,728,192 492,500 6,220,692 5,519,133

FUNDS

Unrestricted funds:
General fund

Restricted funds:

Capital expansion fund
Designated fund

25

5,728,193

492,500

4,984,740

464,715
69,678

492,500 534,393

TOTAL FUNDS 6,220,692 5,519,133

These financial statements have been prepared in accordance with the provisions applicable to charitable companies subject to the
small companies regime.

The fi antiai statements were approved ay the aoa d i Trustees and authorised fo issue .....)5//O/soI. !..... d we e
signed on its behalf by:

Mr P Toole - Trustee

r en - Trustee

The notes form part of these financial statements
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St Kentigern Hospice
Consolidated

Consolidated Cash Flow Statement

for the year ended 31 March 2021

Notes

2021 2020
as restated

f

Cash flows from operating activities

Cash generated from operations (31,955) 291,529

Net cash (used in)/provided by operating activities (31,955) 291,529

Cash flows from investing activities

Purchase of tangible fixed assets

Sale of fixed asset investments

Interest received

(73,922)
450,000

847

(2,494,573)
1,905,000

6,372

Net cash provided by/(used in) investing activities 376,925 (583,201)

Cash flows from financing activities

New loans in year

Net cash provided by financing activities

200,000

200,000

Change in cash and cash equivalents in the

reporting period
Cash and cash equivalents at the beginning of
the reporting period

544,970

249,556

(291,672)

541,228

Cash and cash equivalents at the end of the

reporting period 794,526 249,556

The notes form part of these financial statements
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St Kentigern Hospice
Consolidated

Notes to the Cash Flow Statement
for the year ended 31 March 2021

RECONCILIATION OF NET INCOIVIE/(EXPENDITURE) TO NET CASH FLOW FROM OPERATING ACTIVITIES

2021 2020
as restated

f
Net income/(expenditure) for the reporting period (as per the Statement of
Financial Activities)
Adjustments for:
Depreciation charges
Loss on disposal of fixed assets
Interest received
(Increase)/decrease in debtors
(Decrease)/increase in creditors

404,360

166,314

(847)
(535,231)

(66,551)

(212,267)

67,955
2,948

(6,372)
293,225
146,040

Net cash (used in)/provided by operations (31,955) 291,529

2. ANALYSIS OF CHANGES IN NET FUNDS

Net cash
Cash at bank

At 1/4/20
f

249,556

249,556

544,970 794,526

544,970 794,526

Cash flow At 31/3/21
E f

Debt
Debts falling due within 1 year

Total 249,556

(200,000)

(200,000)

344,970

(200,000)

(200,000)

594,526

The notes form part of these financial statements
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St Kentigern Hospice

Consolidated

Notes to the Financial Statements

for the year ended 31 March 2021

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been prepared in

accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of Recommended

Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in

the UK and Republic of Ireland (FRS 102) (effective 1 )anuary 2019)', Financial Reporting Standard 102 'The Financial

Reporting Standard applicable in the UK and Republic of Ireland' and the Companies Act 2006. The financial statements

have been prepared under the historical cost convention, with the exception of investments which are included at market

value.

Income
Incoming resources represent amounts raised from fundraising, shops trading, grants, donations and income gift aided by

subsidiary trading companies. Fundraising and donations income is recognised when received and banked. Retail income is

recognised at point of sale. Gifts donated for sale are included income at the point of sale. No amounts are included in the

financial statements for services donated by volunteers.

For legacies, entitlement is taken as the earlier of the date on which either: the charity is aware that probate is granted, the

estate has been finalised and notification has been made by the executors to the hospice that a distribution will be made,

or when a distribution is received from the estate. Receipt of a legacy, in whole or in part, is only considered probable

when the amount can be measured reliably and the charity has been notified of the executor's intention to make a

distribution. Where legacies have been notified to the charity, or the charity is aware of the granting of probate, and the

criteria for income recognition have not been met, then the legacy is treated as a contingent asset and disclosed if

material.

Grants receivable are set against capital expenditure to which they relate in the period in which the charity is entitled to

receipt. Revenue grants are included in the period they are received.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to that

expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount of the

obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified under

headings that aggregate all cost related to the category. Where costs cannot be directly attributed to particular headings

they have been allocated to activities on a basis consistent with the use of resources.

Allocation and apportionment of costs
Overhead and support costs are allocated between charitable activities and governance costs.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Leasehold improvements

Technology and equipment

Fixtures and fittings

Motor vehicles

Straight line over 40 years

20% on cost
10% on cost
25% on reducing balance

Taxation
The charity is exempt from corporation tax as all its income is charitable and is applied for charitable purposes.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions arise

when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Donated Services

The basis of valuation for donated services of volunteers is that deemed costs are not recognised within the statement of

financial activities.
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St Kentigern Hospice
Consolidated

Notes to the Financial Statements - continued
for the year ended 31 March 2021

1. ACCOUNTING POLICIES - continued

Pension Scheme
A defined benefit pension scheme is operated for all eligible employees. The assets of the scheme are held separately bythe National Health Service Superannuation Scheme. Contributions to the scheme are charged to the profit and lossaccount as these are incurred. This pension scheme does not have a real pension fund but, as a statutory scheme, benefitsare fully guaranteed by the government. Contributions from both members and employers are paid to the exchequer,which meet the cost of increasing benefits each year by the rate of inflation. This extra cost is not met by contributionsfrom scheme members and employers. As a result of the nature of the pension scheme, there are no separatelyidentifiable assets and liabilities which can be identified as relating to St Kentigern Hospice. Therefore, as permitted by FRS102, the scheme has been accounted for as a defined contribution scheme.

Irrecoverable VAT

Irrecoverable VAT is charged against the category of resources expended for which it was incurred. VAT 126 claims for VATrelating to non-trading expenditure of the charity started being submitted in April 2015.

Group Accounts
These financial statements consolidate the results of the charity and its subsidiary companies, St Kentigern PromotionsLimited and St Kentigern Trading Limited on a line by line basis. A separate Statement of Financial Activities for the charityis not presented because the charity has taken advantage of the exemptions afforded by paragraph 393 of the SORP andsection 408 of the Companies Act 2006. The charity owns shares in St Kentigern Trading Limited, St Kentigern PromotionsLimited and St Kentigern Marketing Limited (dormant) and directors of these companies are also directors of the charity.

Going concern
Within the financial year the World Health Organisation (WHO) declared Covid-19 as a worldwide pandemic. In relation tothis the trustees have reviewed the charity's performance and all other considerations, and as a result believe that thegoing concern basis is reasonable.

Investments
Investments are included in the financial statements at market value. Realised gains and losses are recognised in theaccounts on disposal of the investment and unrealised gains and losses reflect the movement in market value from theprevious period end, or from the value at acquisition if later.

Stocks
Stock and work in progress is value at the tower of cost and net realisable value. Gifts donated to hospice shops are valuedat a nil cost and included as income at the point of sale.

Debtors
Trade and other debtors are recognised at the settlement amount due, Prepayments are valued at the amount prepaid.

Cash and cash equivalents
Cash at bank and cash in hand include cash within bank accounts held by the charity and its trading subsidiaries and cashfloat amounts.

Costs of raising donation and legacies
The costs of generating donations and legacies include the salaries of the fundraising team and the associated overheads.

Charitable activities
The costs of charitable activities include the salaries of the medical, nursing and catering staff, costs of therapies, medicalrequirements and premises costs.

Bank interest
The Charity recognises bank interest on maturity and receipt, rather than when accrued.
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St Kentigern Hospice

Consolidated

Notes to the Financial Statements - continued

for the year ended 31 March 2021

2. DONATIONS AND LEGACIES

Donations

Legacies

2021

E

236,915
318,217

2020
as restated

f
157,651
289,250

555,132 446,901

3. OTHER TRADING ACTIVITIES

Fundraising events

Shop income

Lottery

Support groups

2021

f
83,398

167,630
314,211

7,605

2020
as restated

f
227,687
473,724
361,721

19,069

572,844 1,082,201

4. INVESTIVIENT INCOME

Investment income

2021

f
847

2020
as restated

f
6,372

5. INCOME FROM CHARITABLE ACTIVITIES

Grants

Activity

Raising funds

2021

f
1,519,800

2020
as restated

f
329,560

Grants received, included in the above, are as follows:

Local Health Boards

Welsh Assembly Government

Trust and charitable grants

job Retention Scheme

2021

E

189,025
97,140

1,080,145
153,490

2020
as restated

f
202,295

97,140
30,125

1,519,800 329,560
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St Kentigern Hospice
Consolidated

Notes to the Financial Statements - continued
for the year ended 31 March 2021

6. RAISING FUNDS

Raising donations and legacies

Staff costs
Goods for resale & shop costs
Van costs
Office costs
Lottery prizes

Lottery costs

2021

E

235,314
255,089

5,108
23,075
93,600
10,192

2020
as restated

E

323,832
237,451

12,499
26,303
93,600
20,226

622, 378 713,911

7. CHARITABLE ACTIVITIES COSTS

Charitable activities
Other expenditure

Direct

Costs

E

1,581,052
232,893

Support
costs (see

note 8)
f

35,608

Totals
E

1,581,052
268,501

1,813,945 35,608 1,849,553

8. SUPPORT COSTS

Other expenditure

Finance

f
1,294

Other
f

30,600

Governance
costs
f
3,714

Totals

E

35,608

Support costs, included in the above, are as follows:

Finance

Bank charges

2021

Other

expenditure
f
1,294

2020
as restated

Total
activities

f
3,967

Other

Management wages

2021

Other
expenditure

f
30,600

2020
as restated

Total
activities

E

30,300
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St Kentigern Hospice

Consolidated

Notes to the Financial Statements - continued

for the year ended 31March 2021

SUPPORT COSTS - continued

Governance costs

Auditors' remuneration

2021

Other

expenditure
E

3,714

2020
as restated

Total

activities

f
3,668

9. NET INCOIVIE/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

Auditors' remuneration

Depreciation - owned assets

Deficit on disposal of fixed assets

2021

f
3,714

166,315

2020
as restated

f
3,668

67,954
2,948

10. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 March 2021 nor for the year ended

31 March 2020.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 March 2021 nor for the year ended 31 March 2020.

11. STAFF COSTS

Wages and salaries

Social security costs
Pension costs

2021
E

1,580,891
131,611
123,116

2020as
restated

E

1,247,291
99,793
87,945

1,824,217 1,435,029

Key management personnel compensation

The total remuneration paid to key management personnel during the year was f191,473 (2020: 6163,046).

The average monthly number of employees during the year was as follows:

Administration

Hospice operations
Fundraising

2021

6
38
14

2020
as restated

6
38
14

58 58

No employees received emoluments in excess of f60,000.
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St Kentigern Hospice
Consolidated

Notes to the Financial Statements - continued
for the year ended 31 March 2021

12. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOIVIE AND ENDOWMENTS FROM
Donations and legacies
Charitable activities
Raising funds

Unrestricted
fund

446,901

316,752

Restricted

funds

12,808

Total
funds

as restated
E

446,901

329,560

Other trading activities
investment income
Otherincome

1,082,201
6,372

21,137

1,082,201
6,372

21,137

Total

EXPENDITURE ON

Raising funds
Charitable activities
Charitable activities
Other expenditure

1,873,363

713,911

1,277,775
92,098

12,808

14,654

1,886,171

713,911

1,277,775
106,752

Total 2,083,784 14,654 2,098,438

NET INCOME/(EXPENDITURE)

Transfers between funds

(210,421)

1,845,262

(1,846) (212,267)

(1,845,262)

Other recognised gains/(losses)
Gains/(losses) on revaluation of fixed assets

Net movement in funds

(10,775)

1,624,066 (1,847,108)

(10,775)

(223,042)

RECONCILIATION OF FUNDS

Total funds brought forward 3,360,802 2,381,501 5,742,303

TOTAL FUNDS CARRIED FORWARD 4,984,868 534,393 5,519,261

13. PRIOR YEAR ADJUSTMENT

Total funds as previously reported
Prior period adjustment on deferred grants
Prior period adjustment on pension liability
Restated total funds

E

4,992,702
553,074
(26,515)

5,519,261

Creditors: amount falling due within one year as previously reported
Prior period adjustment on deferred grants
Prior period adjustment on pension liability
Restated creditors: amount falling due within one year

E

765,138
(553,074)

26,515
238,579

In line with the Charities SORP (FRS 102) income received in respect of capital expenditure is now recognised when
receivable and not deferred over the life of the asset.

An underpaid pension provision relating to earlier years has been included within the financial statements.
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St Kentigern Hospice
Consolidated

Notes to the Financial Statements - continued

for the year ended 31 March 2021

14. PENSIONS

The charity provides a defined contributions scheme, the assets of which are held separately from those of the company in

an independently administered fund. Contributions to this scheme are charged to the profit and loss account as they

become payable. Employer contributions of f106,743 (2020 as restated - f87,944) and employee contributions of f79,476

(2020 as restated —E58,843) were payable to the fund during the year.

15. FINANCIAL PERFORMANCE OF ST KENTIGERN HOSPICE

The consolidated Statement of Financial Activities includes the results of the hospice's wholly owned subsidiaries, St

Kentigern Promotions Limited and St Kentigern Trading Limited.

The summary financial performance of the hospice alone is:

Donations and legacies

Other trading activities

Investment income

Grants

Other income

2021
f

555,131
147,283

847
1,243,396

164,108

2020 as restated

E

446,900
242,943

6,372
329,560
21,137

Expenditure on fundraising

Expenditure on charitable activities

Support costs
Net gains/(losses) on investments

2,110,765
(267,740)

(1,712,025)
(34,809)
297,200

1,046,912
(152,851)

(1,361,767)
(34,935)
(10,775)

Net incoming resources —surplus/(deficit) 393,391 (513,416)

16. FINANCIAL PERFORMANCE OF ST KENTIGERN PROMOTIONS LIMITED

St Kentigem Hospice owns the entire share capital of St Kentigern Promotions Limited (company no.03265191), which

operates a lottery and donates its surplus to the hospice on an annual basis.

Lottery income

Donations

The trading results of St Kentigern Promotions Limited, as extracted from the financial statements, are summarised below:
2021 2020

E E

314,211 361,721
7,280 3,813

Expenditure on fundraising

321,491
(114,781)

365,534
(148,519)

Net surplus

Donation to hospice

206,710

(206,710)

217,015

(217,015)

Retained in subsidiary

The assets and liabilities of the subsidiary were:
Current assets
Current liabilities

51,382
(51,252)

52,905
(52,784)

Total net assets/(liabilities) 130 130

Aggregate share capital and reserves 130 130
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St Kentigern Hospice
Consolidated

Notes to the Financial Statements - continued
for the year ended 31March 2021

17. FINANCIAL PERFORMANCE OF ST KENTIGERN TRADING LIMITED

St Kentigern Hospice owns the entire share capital of St Kentigern Trading Limited (company no. 03265016), which
operates the trading activities on behalf of the hospice in the form of charity shops and donates its profits to the hospice
on an annual basis.

The trading results of St Kentigern Trading Limited, as extracted from the financial statements, are summarised below:
2021 2020

E E
Income

444,036 473,724

Expenditure on fundraising
Support costs

(342,222)
(355)

(386,238)
(3,354)

Net surplus

Amount donated to St Kentigern Hospice

Retained in subsidiary

101,459

(101,459)

84,132

(84,133)

The assets and liabilities of the subsidiary were:

Current assets
Current liabilities

146,046
(146,044)

34,377
(34,375)

Total net assets/(liabilities)

Aggregate share capital and reserves

18. FINANCIAL PERFORIVIANCE OF ST KENTIGERN MARKETING LIMITED

St Kentigern Hospice owns the entire share capital of St Kentigern Marketing Limited (company no. 03265049), which has
remained dormant during the year.

19. TANGIBLE FIXED ASSETS

Leasehold
land and

buildings

f

Technology
Leasehold and

improvementsequipment
f E

COST

At 1 April 2020
Additions

912,004 2,935,243
6,695

78,861
23,206

At 31 March 2021 912,004 2,941,938 102,067

DEPRECIATION

At 1April 2020
Charge for year

509,477
22,800

18,345
73,404

14,116
16,920

At 31 March 2021 532,277 91,749 31,036

NET BOOK VALUE

At 31 March 2021 379,727 2,850,189 71,031

At 31 March 2020 402,527 2,916,898 64,745
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St Kentigern Hospice
Consolidated

Notes to the Financial Statements - continued

for the year ended 31 March 2021

19. TANGIBLE FIXED ASSETS —continued

COST

At 1 April 2020
Additions

Fixtures

and

fittings

E

628,236
18,262

Motor
vehicles

E

38,198
25,759

Totals

E

4,592,542
73,922

At 31 March 2021 646,498 63,957 4,666,464

DEPRECIATION

At 1 April 2020
Charge for year

192,219
49,921

25,123
3,270

759,280
166,315

At 31 March 2021 242, 140 28,393 925,595

NET BOOK VALUE

At 31 March 2021 404,358 35,564 3,740,869

At 31 March 2020 436,017 13,075 3,833,262

All fixed assets of the group are owned by the Hospice.

20. FIXED ASSET INVESTMENTS

MARKET VALUE

At 1 April 2020
Disposals
Unrealised investment gains

Investments

f

1,559,338
(450,000)
297,200

At 31 March 2021 1,406,538

NET BOOK VALUE

At 31 March 2021 1,406,538

At 31 March 2020 1,559,338

There were no investment assets outside the UK.

All investments of the group are held within the hospice.

Investment portfolios are held with Brewin Dolphin and Rathbones.

21. DEBTORS: AIVIOUNTS FALLING DUE WITHIN ONE YEAR

VAT

Prepayments

Sundry debtors

Group

2021
E

19,226
32,675

599,015

Hospice

2021
E

10,248
656,876

Group
2020as

restated
f
3,742

28,545
83,397

Hospice
2020as

restated
E

16,818
99,656

650,916 667,124 115,684 116,475

Debtors are all receivable within one year
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St Kentigern Hospice
Consolidated

Notes to the Financial Statements - continued
for the year ended 31March 2021

22. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Accruals

Deferred income
PAYE liability

Other creditors

Group

2021
f
23,502
50,526
52,546
45,454

200,000

Hospice

2021
f
1,360

49,906
10,000
42,454

200,000

Group
2020as

restated
f
11,815
43,265
71,783
41,426
70,289

Hospice
2020as

restated
f

7,205
40,913
19,000
38,225

70,298

372,028 303,720 238,579 175,641

Creditors are all payable within one year.

23. LOANS

An analysis of the maturity of loans is given below:

Amounts falling due within one year on demand:
Bankloans

2021

200,000

2020
as restated

f

The bank loan was taken out during the year in response to the uncertainty surrounding the COVID-19 pandemic andfuture funding. Through careful planning, the loan was not required and it is anticipated that the balance will be repaid infull before 31 March 2022.

24. LEASING AGREEMENTS

Minimum lease payments under non-cancellable operating leases fall due as follows:

Within one year
Between one and five years

2021
f
1,973
3,265

2020
f

936
3,510

5,238 4,446

At 31st March 2012, the charity had annual commitments of f10 under a non cancellable operating lease, which expires on31st August 2034.

During the year, f1,992 has been recognised within the financial statements as an expense relating to operating leases.
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25. MOVEIVIENT IN FUNDS

Unrestricted funds

General fund

At 1/4/20
f

4,923,024

Prior

year
adjustment

f

61,844

Net

movement

in funds

E

673,775

Transfers
between

funds

f

69,678

At

31/3/21
f

5,728,321

Restricted funds

Capitalexpansion fund

Designated fund 69,678
464,715 27,785

(69,678)
492,500

TOTAL FUNDS

69,678

4,992,702

464,715

526,559

27,785

701,560

(69,678) 492,500

6,220,821

Net movement in funds, included in the above are as follows:

Unrestricted funds

General fund

Incoming

resources
f

2,794,497

Resources
expended

f

(2,417,922)

Gains and

losses
f

297,200

Movement

in funds

E

673,775

Restricted funds

Capital expansion fund 81,794 (54,009) 27,785

TOTAL FUNDS 2,876,291 (2,471,931) 297,200 701,560

Comparatives for movement in funds

Unrestricted funds

General fund

At 1/4/19
f

3,360,802

Net

movement

in funds

f

(221,196)

Transfers

between
funds

f

1,845,262

At

31/3/20
E

4,984,868

Restricted funds

Capital expansion fund

Designated fund

464,715
1,916,786

(1,846) 1,846
(1,847,108)

464,715
69,678

2,381,501 (1,846) (1,845,262) 534,393

TOTAL FUNDS 5,742,303 (223,042) 5,519,261

Comparative net movement in funds, included in the above are as follows:

Incoming

resources
f

Resources
expended

E

Gains and

losses
f

Movement

in funds

E

Unrestricted funds

General fund 1,873,363 (2,083,784) (10,775) (221,196)

Restricted funds

Capital expansion fund 12,808 (14,654) (1,846)

TOTAL FUNDS 1,886,171 (2,098,438) (10,775) (223,042)
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25. MOVEMENT IN FUNDS - continued

Restricted funds
The restricted fund represents monies received by the Charity from various funding bodies and donors. Restrictions havebeen placed on how the monies are spent by the funders, and as a result they have been recognised within restrictedreserves.

Designated funds
Funds which have been allocated by the Trustees to be used in connection with the building expansion project have beenallocated to a designated fund. As at the year end, a retention was outstanding to the developers of the hospice, and as aresult this amount has been allocated to the designated reserve.

26. RELATED PARTY DISCLOSURES

The charitable company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'TheFinancial Reporting Standard applicable in the UK and Republic of Ireland', not to disclose related party transactions withwholly owned subsidiaties within the group.

There were no related party transactions for the year ended 31 March 2021.

27. ULTIIVIATE CONTROLLING PARTY

The ultimate controlling party is the board of trustees.

28. LEGAL STATUS OF THE CHARITY

The charity operates as a registered company, limited by guarantee. The number of guarantees being eleven. The liabilityof each guarantor is limited to f1.

29. TRUSTEE TRANSACTIONS

During the financial year ended 31st March 2021 there were no transactions between the company and the trustees.
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