Charity Registration No. 519321

FIRST CHURCH OF CHRIST SCIENTIST NOTTINGHAM
ANNUAL REPORT AND UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

"CHARITY COMMISSION _
3, FIRST CONTACT
ERERY . .

12 JUN 2024

F2ccounTs
"RECEIVED




FIRST CHURCH OF CHRIST SCIENTIST NOTTINGHAM

LEGAL AND ADMINISTRATIVE INFORMATION

Trustees

Charity number

independent examiner

Mr A Suthers
Mr A Samual
Mrs S Suthers
Mrs E Deakin

519321

Azets

2 Regan Way

Chetwynd Business Park
Chiiwell

Nottingham

United Kingdom

NG3S 6RZ




FIRST CHURCH OF CHRIST SCIENTIST NOTTINGHAM.

CONTENTS

Trustees report

Independent examinar's report

Statement of financial activities

Balance shest

Notes to the financial statements

Page




FIRST CHURCH OF CHRIST SCIENTIST NOTTINGHAM

REPORT
FOR THE YEAR ENDED 31 MARCH 2023

The trustees present their annual report and financial statements for the year ended 31 March 2023.

The financial statements have been prepared in accordance with the accounting poficies set out in note 1 to the
finandial statements and comply with the charity’s 1987 constitution, the Charities Act 2011 and "Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of {reland (FRS 102)" (as
amended for accounting periods commencing from 1 January 2016)

Objectives and activities
The object of the charity is to spread the gospel of Christianity as found in the Bible and as expounded in the
Christian Science Textbook ‘Science and Health with: Key to the Scriptures’ by Mary Baker Eddy.

The Trustees have paid due regard to guidance issued by the Charity Commission in declding what activities the
charity should undertake.




FIRST CHURCH OF CHRIST SCIENTIST NOTTINGHAM

REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Achievements and performance

Following much disruption owing to the covid crisis | am pleased to report that the Church returned to some
normality during the year ended March 2023, We held Sunday services on the 2™ and 4% Sundays of the month and
again assisted Derby Society with many of their Sunday and Wednesday services. _

The Reading Room openad weekly fram 11am to 1pm on Mondays and Tuesdays and there has been an increase
in enquiries. It is clear that the number of visitors to services has diminished largely due to thelr continuing
attendance of Zoom services saving both time and travel costs.

The Christian science Trust in Great Britain (Trustbrit) and the Westminster Fund (Fund) accepted our request for
funds for a substantial building proposal. They agreed to pay 75% of all costs and the Church would pay the
remaining 25%. The following projects ware completed during the year:-

1. New roof using slate tiles to replace those removed.

2, Pointing to the end elevations of No196 and No198 Mansfleld Road.

3. Decorating to front and rear elevations

4. Installation of new central heating bailer:

5. Provision of all necessary scaffolding and boarding.

6. Moving electrical fuse box from damp cellar to foyer.

it was also agreed to tank the cellar of No186 but this couldn't be started until after March 2023 because of
manpower problems the builder was experiencing.

Inhvoices for each job were sent to the Trust on completion and 75% of the cost was deposited in the Church current
Account. '

The Trust/Fund agreed to assist us in meeting the cost of a new website and external signage but these wouldn't be
needed until the Mother Church had agreed our change from Church te Christian Science Sotiety status, a change
which the Members had voted for during the year.

The amalgamation of Board Meetings and Members' Meetings has worked well throughout the year and has of
course resulted in fewer meetings thus reducing the pressure on Members. Again Members were invited to continue
in their roles for the year as long as they were happy to do so.

The work to estabfish a way forward for our Church and Church premises continued throughout the year and It was
decided to make a final decision when all major work including tanking had baen completed.

Qur Thanksgiving service was held with Derby Society once again but at their premises this time. The service was
Zoomed again and Members of both churches were instrumental in conducting it.

Our tenant at No198 didn’t renew their lease in May 2022 and it was decided not ta re-et the property while building
work progressed and until a decision had been made on the way forward.

The year has been busy owing largely to the building project and associated meetings and a very strong bond has
developed among the few remaining Members whose mutual support has been outstanding. Although the
Administrator has been responsible for project managing the building works much kindness and seffless support
has been shown by Members and he would like to express his sincere gratitude to them all.

Financlal review




FIRST CHURCH OF CHRIST SCIENTIST NOTTINGHAM

REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

It is the policy of the charity that unrestricted funds which have not been designated for specific use should be
maintained at a level equivalent to between three and six month's expenditure. The trustees consider that reserves
at this level will ensure that, in the event of a significant drop in funding, they will be able to continue the charity's
current activities while consideration is given to ways in which additional funds may be raised. This level of reserves
has been maintained throughout the year.

Our investment with Cambridge and Counties Bank matured after a two years investment in October 2022 and the
capital amount plus interest accrued was reinvested for a further two years at an increased rate reflecting changes
in bank rate.

The.value of the capital amount invested in M and G Charibond fell to a new low in mid 2022 so it was agreed to cut
our losses and transfer the remaining balance to Mansfield Building Soclety whose rate of interest had also
increased substantially.

Our musician became if! in late 2022 and it was agreed to use recorded music for our Services In order to save
maoney; the musician would be welcomed back to.play when she had recovered.

The purchase of Christian Science publications was again reduced to save money as sales had diminished once
again. it was assumed that more people were purchasing, or looking at Christian Sdence publications, online.

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in
place to mitigate exposure.

Structure, governance and management
The charity is controlled by its goveming document, a constitution adopted ini 1987.

The trustees who served during the year and up to the date of signature of the financial statements were:
Mr A Suthers

Mr A Samuel

Mrs S Suthers

Mrs E Deakin

The method of recruitment - The board proposes a candidate and the members vote at a gquarterly members
meeting.

The report was approved by the Board of Trustees.

Mr A Samue




FIRST CHURCH OF CHRIST SCIENTIST NOTTINGHAM
lNDEPENbENT EXAMINER'S REPORT _
TO THE TRUSTEES OF FIRST CHURCH OF CHRIST SCIENTIST NOTTINGHAM

i report to the trustees on my examination of the financial statements of First Church of Christ Scientist
Nottingham (the charity) for the year ended 31 March 2023.

‘Responsibilities and basis of report
As the trustees of the charity you are responsible for the preparation of the financial statements in accordance
with the requirements of the Charitles Act 2011 (the 2011 Act).

I report in respect of my examination of the charity's financial statements carried out under section 145 of the
2011 Act. In carrying out my examination 1 have followed all the applicable Directions given by the Charity
Commission under section -145(5)(b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard appficable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and
Reporting by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in the
extant regulations but has now been withdrawn.

| understand that this has been done in order for financial statements to provide a true and fair view in
accordance with Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1
January 2015.

| have completed my examination. | confirm that no matters have come to my attention in connection with the

examination giving me causa to believe that in any materiaj respect:

1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements conceming the form and content
of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a true and fair view which is not 2 matter considered as part of an independent
examination.

1 have no concems and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements to
be reached.

Nicola Bridgefiian FCA
for and on behalf of Azets
2 Regan Way

Chetwynd Business Park
Chilwell

Nottingham

NG9 6RZ

United Kingdom

....................




FIRST CHURCH OF CHRIST SCIENTIST NOTTINGHAM

STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2023

Unrestricted Restricted Total
funds funds
2023 2023 2023
Notes £ £ £
Income and endowments from:
Donations and '
legacies 3 621 42,762 43,383
Charitable activities 4 - 1,784 1,784
investments 5 6,379 - 6,379
Other income 6 3,860 - 3,960
Total income 10,960 44,546 55,506
Exp enditure on:
Raising funds 7 - 2,050 2,050
Charitable activities 8 44,377 ‘42,762 87,139
Other 1 252 - 252
Total expenditure 44,629 44,812 89,441
Net gains/(losses) on
investments 12 {2.727) - (2,727)
‘Net outgoing resources
hefore transfers (36,396) (266) (36,662)
Gross transfers
between funds (85) g5 -
Net movement in funds (36,491) (171) (36,662)
Fund balances at 1 April
2022 223,364 2,604 225,968
Fund balances at 31
March 2023 186,873 2,433 189,306

Unrestricted Restricted Total
funds funds

2022 2022 2022

£ £ £

186 - 186

- 1,149 1,149
13,219 - 13,219
383 - 383
13,788 1,149 14,937
- 2,067 2,067
19,520 - 19,520
252 - 252
19,772 2,067 21,839
(2,964) - (2,964)
(8.948) (818) (9,866)
(719) 719 -
(9.667) (199) (9,866)
233,031 2,803 235,834
223,364 2,604 225,968

The statement of financial activities includes all gains and losses recognised in the year.

Al income and expenditure derive from continuing activities.




FIRST CHURCH OF CHRIST SCIENTIST NOTTINGHAM

BALANCE SHEET
AS AT 31 MARCH 2023
2023 2022
Notes £ £ £ £
Fixed assets
Tangible assets 14 47,899 47,899
Investments 15 - 44,641
47,899 92,540
Current assets
Stocks 17 2,043 2,320
Debtors 18 59 606
Investments 19 135,047 132,066
Cash at bank and in hand 6,677 6,901
143,826 141,893
Creditors: amounts falling due within
one year 20 (2,419) {8,465)
Net current assets 141,407 133,428
Total assets less current liabilities 189,306 225,968
tncome funds.
Raestricted funds 2,433 2,604
Unrestricted funds - 186,873 223,364
189,306 225,968

Trustee




FIRST CHURCH OF CHRIST SCIENTIST NOTTINGHAM

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.1

1.2

1.3

14

Accounting policles

Charity information
First Church- of Christ Scientist Nottingham is an unincorporated registered charity.

Accounting convention

The financial statements have been prepared in accordance with the charity’s governing document, the
Charities Act 2011 and “Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard

applicable in the UK and Republic of Ireland (FRS 102)” (as amended for accaunting periods commencing:

from 1 January 2016). The charity.is a.Public Benefit Entity as defined by FRS 102,

The -charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 anly to
the extent required to provide a true and fair view. This departure has invoived following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement -of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financlal statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value]. The principal accounting policies adopted are set out below.

Going concem

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the golng concem basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the trusteses.in furtherance of their charitable.

objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the-amounts can be measured reliably, and it is prabable that income will be received.

Cash donations are recognised on recsipt. Other donations are recognised once the charity has been notified

‘of the donsation, unless performance conditions require deferral of the amount. Income tax recoverable in

1.5

relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution,
the amount is known, and receipt is expected. i the amount is not known, the legacy is treated as a
contingent asset,

Expenditure

-~ Resources expended‘are accounted for-onan‘accruals basis, = = e s s

e
i

[P O S,




FIRST CHURCH OF CHRIST SCIENTIST NOTTINGHAM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.6

1.7

1.8

19

1.10

111

Accounting policies (Continued)

Tangible fixed assets

Tangible fixed assels are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Equipment 20% on cost
Fixtures and fittings 20% on cost
Organ 20% on cost

The gain or loss arising on the disposal of an asset is detenmined as the difference between the sale
proceeds and the camying value of the asset, and is recognised in the statement of financial activities.

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred.

Impalrment of fixed assets

At each reporting end date, the charity reviews. the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

Stocks.

Stocks are stated at the lower of cost and estimated sefling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct tabour costs and those overheads. that have been
incurred in bringing the stocks to their present location and condition. items held for distribution at no or
nominal consideration are measured the lower of replacement cost and cost.

Net realisable value is the estimated selling price less all estimated costs of completion and costs to be
incurred in marketing, selling and distribution.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to afl of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when

there is a legally enforceable right to set.off the recognised amounts and there is an mtennon tosettteona

* “hét basis of to realise the asset and séttle the liability simultaneously.




FIRST CHURCH OF CHRIST SCIENTIST NOTTINGHAM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1

112

FOR THE YEAR ENDED 31 MARCH 2023

Accounting policies (Continued)

Basic financlal assets

Basic finandial assets, which include debtors and cash and bank balances. are initially measured at
transaction price including transaction costs and are subsequently caried at amortised cost using the
effective interest method unless the ammangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial llabilities

Basic financial liabilities, including creditors and bank loans are initiaily recognised at transaction price unless
the amrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial Hiabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obiigations to pay for goods or services that have been acquired in the ordinary course of
aperations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabllities. Trade creditors: are recognised initially at
transaction price and subsequently measured at amortised cost using the effective iriterest method.

Derecognition of financial liabilities
Financial liablilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelied.

Employee benefits
The cost of any unused holiday entitiement is recognised in the period in which the employee's services are
received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

Critical accounting estimates and judgements

In the application of the charity's accounting policies, the trustees are required to make judgements, estimates
and assumptions about the canmying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimateés.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.




FIRST CHURCH OF CHRIST SCIENTIST NOTTINGHAM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

3 Donations and legacles

Unrestricted Restricted Total Unrestricted
funds funds funds
2023 2023 2023 2022
£ £ £ £
Oonations and gifts 621 - 621 186
Trustbrit grant income - 42,762 42,762 -
621 42,762 43,383 186
4 Charitable activities
Charitable Charitable
Income Income
Heading1 Heading 1
2023 2022
£ £
Sales to church
1,330 578
Reading room sales
454 571
1,784 1,149
5 Investments
Unrestricted Unrestricted
funds funds
2023 2022
£ £
Rental income 3,313 11,855
Interest receivable 3,066 1,264
6,379 13,219
6 Other income
Unrestricted Unrestricted
funds funds
2023
' £ £
Other income 3,960 383
-10 -
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FIRST CHURCH OF CHRIST SCIENTIST NOTTINGHAM
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

6 Other income {Continued)

7 Raising funds

2023 2022
£ £

Fundraising and publicity
Reading room costs 2,050 2,067

2,050 2,067

-1t -




FIRST CHURCH OF CHRIST SCIENTIST NOTTINGHAM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

8 Charitable activities

Clerk, administration and caretaker costs
Water rates

Light and heat

Repalrs renewals and maintenance
Insurance

Motor and travel costs:

Accountancy costs

Telephone

Printing, postage and stationery
Advertising

Musician fees

Readers allowance.

Librarian fees

Reading room literature for church use
Sundry expenses

Donations paid

Analysis by fund
Unrestricted funds
Restricted funds

For the year ended 31 March 2022
Unrestricted funds

9 Trustees

2023
£

11,674

449

2,713
62,894
1,000
162
1,110
677
212
625
210
700
2,065
1,805

2022

£

11,285
261
858
119
821

55
1,030
447
453
6521
150
250
2,197
1,000
605
31

18,520

19,520

18,520

19,520

Mr A Suthers received remuneration during the year amounting to £141,674 (2022 £11,285) for duties as derk,

administrator and caretaker.

<12-




FIRST CHURCH OF CHRIST SCIENTIST NOTTINGHAM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

10

1

12

13

Employees

Number of employees

The average monthly number of employees during the year was:

Employment costs

Clerk/Administrator wages
Caretaker wages

Other

Other expenditure

Net gains/(losses) on investments

Revaluation of investments

Taxation

2023 2022
Number Number
1 1

2023 2022

£ £

9,623 9,234
2,051 2,051
11,674 11,285
2023 2022

£ £

252 252
Unrestricted Unrestricted
funds funds
2023 2022

£ £
(2,727) (2,964)

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section
252 of the Taxationof Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

-13-
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FIRST CHURCH OF CHRIST SCIENTIST NOTTINGHAM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

15

16

17

18

19

Fixed asset Investments

Cost or valuation
At 1 April 2022
Disposals

At 31 March 2023

Carrying amount
At 31 March 2023

At 31 March 2022

Financial instruments

Carrying amount of financial assets
Instruments measured at falr value through profit or loss

Stocks

Finished goods and goods for resale

Debtors
Amounts falling due within one year:

Trade debtors

Current asset investments

Unlisted investments

Listed

investments

£

44,641
(44.641)

44,641

2023 2022
£ £
135,047 132,066
2023 2022
£ £
2,043 2,320
2023 2022
£ £

59 606
2023 2022
£ £

135,047 132,066

-15-




FIRST CHURCH OF CHRIST SCIENTIST NOTTINGHAM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

20 Creditors: amounts falling due within one year

Trade creditors
Accruals and deferred income

21 Analysis of net assets between funds

Fund balances at 31 March 2023 are represented by:
Tangible assets
Current assets/(liabilities)

22 Related party transactions

Remuneration of key management personnel
The remuneration of key management personne! is as follows.

Aggregate compensation

The above expenses have been paid to Mr A Suthers for his role as Clerk, Administrator & Caretaker.

23 Independant Exaimners Remuneration

Unrestrictad
funds

47,899
138,974

186,873

2023

807
1,512

2,419

Restricted

2023
£

11,674

During the year the fee paid to the independent examiner was £1080 (2022- £9380),

Total

m

47.899
141,407

189,306

- 106 -




