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Activities

Objects: AFTER PAYMENT OF ANY EXPENSES OF ADMINISTRATION, THE NET INCOME OF THE
FOUNDATION SHALL BE APPLIED BY THE GOVERNORS IN ONE OR MORE OF THE FOLLOWING
WAYS:—(A) THE PROVISION OF A SITE IN SUTTON COLDFIELD FOR THE SCHOOL.(B) IN PROVIDING
SPECIAL BENEFITS FOR THE SCHOOL OF A KIND NOT NORMALLY PROVIDED BY PUBLIC
FUNDS.(C) IN AWARDING TO PUPILS WHO ARE ATTENDING, OR WHO HAVE ATTENDED, THE
SCHOOL EXHIBITIONS TENABLE AT THE SCHOOL OR AT ANY TRAINING COLLEGE FOR TEACHERS,
UNIVERSITY OR OTHER INSTITUTION OF FURTHER (INCLUDING PROFESSIONAL AND TECHNICAL)
EDUCATION APPROVED BY THE GOVERNORS. EXHIBITIONS MAY COMPRISE PAYMENTS IN
RESPECT OF FEES OR BY WAY OF MAINTENANCE ALLOWANCE, AND SHALL BE AWARDED UNDER
RULES TO BE MADE BY THE GOVERNORS, INCLUDING RULES AS TO THE VALUE AND PERIOD OF
TENURE OF THE EXHIBITIONS AND THE QUALIFICATIONS AND METHOD OF ASCERTAINMENT AND
SELECTION, OF CANDIDATES.(D) IN PROVIDING FINANCIAL ASSISTANCE, OUTFITS, CLOTHING,
TOOLS, INSTRUMENTS OR BOOKS TO ENABLE PUPILS AND FORMER PUPILS OF THE SCHOOL ON
LEAVING THE SCHOOL OR OTHER EDUCATIONAL INSTITUTION TO PREPARE FOR, OR TO ASSIST
THEIR ENTRY INTO, A PROFESSION, TRADE OR CALLING.(E) IN OTHERWISE PROMOTING THE
EDUCATION, INCLUDING SOCIAL AND PHYSICAL TRAINING, OF PUPILS AND FORMER PUPILS OF
THE SCHOOL.

Activities: Bishop Vesey's Grammar School is a voluntary aided selective secondary school for boys only
from age 11 to age 16 and with boys and girls in the sixth form.

Classification

* How: Makes Grants To Individuals, Makes Grants To Organisations, Provides Buildings/facilities/open
Space

* What: Education/training

* Who: Children/young People

Geography

* Birmingham City

Finances
Period end Income Expenditure Assets Employees
2025-08-31 £5,683,829 £3,313,298 £8,749,464 0
2024-08-31 £1,615,964 £245,460 £6,378,933 0
2023-08-31 £264,282 £255,287 - -
2022-08-31 £200,612 £512,035 - -
2021-08-31 £200,144 £329,478 £5,520,366 0
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The Foundation Charity of Bishop Vesey's Grammar School
Trustee's Report For The Year Ended 31 August 2025

The trustee presents his report and the financial statements for the year ended 31 August 2025.

Objectives and Activities

Aims and Objectives
The objectives of the Foundation Charity are:

After payment of any expenses of administration, the net income of the Foundation shall be applied by the Trustees in one or more of the
following ways:

(a) the provision of a site in Sutton Coldfield for the School.

(b) in providing special benefits for the School of a kind not normally provided by public funds.

(c) in awarding to pupils who are attending or who have attended the School, exhibitions tenable at the school or at any training college for
teachers, university or other institution of further (including professional and technical) education approved by the Trustees.

(d) in providing financial assistance, oulffits, clothing, tools, instruments or books to enable pupils and former pupils of the School, on leaving
the School or other educational institution to prepare for, or to assist in their entry into a profession, trade or calling.

(e) in otherwise promoting the education including social and physical training of pupils and former pupils of the school.

Significant Activities

(a) The Foundation Charity owns the land and buildings on Lichfield Road which are occupied by the Academy. The Foundation Charity have
continued to support the new Learning Resource Centre having gained approval from the Charity Commission to use up to £2,700,000 of
permanent endowment funds to support this important construction development for the School Site.

The construction phase of the Learning Resource Centre Project started in June 2024 and additional funds to support the construction have
been raised. The Charity has also previously agreed to allocate both income and permanent endowment funds to support the new interim
infrastructure refurbishment plans associated with expansion of the Academy and the construction of the LRC.

The fundraising associated the Learning Resource Centre and refurbishment has been successful with a cumulative donations total for this
fundraising campaign of £1,044,911 by end of the year.

(b) (i) The Foundation Charity maintains the Inspiration and Excellence Fund which receives regular donations from pupils' families and other
supporters of the school.

During a normal year, the Inspiration and Excellence Fund support a range of activities including:

« Out of hours' extra-curricular activities such as music, rugby and school trips
« Hockey and netball coaching
« Supporting further development of Vesey Music

(il) The Foundation Charity makes £2,500 available each year to support staff welfare; In 2024-25 £2,500 was spent on the BHSF Rise
Support Package and other staff welfare initiatives. There was expenditure of £5,265 towards the upkeep of property £7,000 was directly
donated to enable the school to provide support for students affected by disadvantage. A donation of £5,047 was made for the administration
of the charity.

The Charity also provides £15,000 of funding from its Inspiration and Excellence Fund for the 'Staff' Reward Scheme' which provides funding
to staff who are supporting extra-curricular activities on and off-site out of usual school hours. In 2024-25 the Foundation Charity donated
£7,500 to the Enrichment Fund for the Academy to support clubs and activities undertaken by students.

(c) The Foundation Charity provides prizes and trophies for the Main School Presentation evening in July and school Speech Day in April
each year. These events celebrate the success of current and former pupils of the Academy. In 2024-25 the actual costs were £750 including
the costs associated with updating and maintenance of the prize boards in school.

(d) The Foundation Charity have not received any applications from pupils or former pupils for this type of funding in the past year.

(e) In addition to the activities funded by the Inspiration and Excellence Fund outline at (b)(i) above, the Academy also operated a Lettings
Policy which enables the school facilities to be used by local organisations in return for a fee. Lettings are now at their optimum level.

(f) The Academy also actively engages with alumni of the school through its dedicated alumni website.

Public Benefit

The Trustees have had due regard to the Charity Commission's published guidance on the Public Benefit requirement under the Charities Act
2011 when exercising their powers and duties under the objects of the Foundation Charity.

The trustees confirm that they have complied with the requirements of Section 17 of the Charities Act 2011 to have due regard to the Charity
Commission’s guidance on public benefit.
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The Foundation Charity of Bishop Vesey's Grammar School
Trustee's Report (continued)
For The Year Ended 31 August 2025

Achievements and Performance

Charitable Activities

The achievement and successes of the Foundation Charity are reflected in the achievement and performance of the Academy. It supports the
Academy's vision which is to offer inspiration and excellence through offering 'the Vesey Experience':

« Inspirational teaching and outstanding learning

« Academic excellence, a spirit of enquiry and curiosity

« Enrichment opportunities building leadership, independence and resilience- A warm outward-looking community, celebrating diversity
and supporting others.

Bishop Vesey’s Grammar School is a very special place, providing an outstanding, academically challenging and well-rounded education for
able students from Birmingham and across the Midlands since the 16th Century. The academic profile is comfortably in the top fifty schools
nationally for 2024/2025: 81% A*-B and 52% A*-A (A level, 2025), with 78% of all grades at GCSE being achieved as 9-7 (GCSE, 2025), with
57% of these results at grade 8 and 9. Three quarters of the students leave at 18 to study at the prestigious Russell Group universities. At the
same time, the extra-curricular provision is first-rate, wide-ranging and of national renown.

The happiness and safety of every student are of paramount importance to all staff. The school takes the time to get to know every student
and their individual needs.

The Academy’s success is founded on the commitment of very well qualified staff to high standards, outstanding behaviour, outstanding
teaching and learning.

Students learn the skills they need to thrive in the 21st Century. The school encourages creativity and team-working and promotes intellectual
rigour, problem solving and independence.

The Academy provides students with exciting and memorable opportunities and delivers national level coaching in singing, hockey, rugby,
rowing, tennis and netball. The Academy also benefits from a large team of highly qualified and dedicated peripatetic music teachers.

The Academy is not inward looking and service to others is something the school values. The students are endlessly devising ways to raise
money for charities. Whilst the school is fun there is no doubting the seriousness of the Academy’s moral purpose.

The curriculum provision goes significantly beyond the national prescriptions to offer challenge to the Gifted and Talented who are
encouraged to pursue their passion for study to reach levels of achievement well in advance of expected norms. The Academy has an
increasing number of contacts with university departments and seeks to build partnerships to raise aspirations for students who will progress
to degree courses at top universities.

The Academy was judged “Outstanding” by Ofsted in April 2024 “Pupils at Bishop Vesey’s Grammar School are proud of their vibrant school
and the education they receive. Due to the rich range of opportunities on offer, pupils excel and develop ‘inspiration and excellence in line with
the school’s vision. Pupils and their parents speak exceptionally highly of Bishop Vesey’s. One parent, typical of so many, reported to
inspectors that ‘the school promotes the development of its pupils to become well rounded, thoughtful adults’. The school succeeds fully in
this mission.

Pupils appreciate the respectful and warm relationships they have with the staff. As a consequence of these, pupils are able to engage with
complex ideas and challenging concepts in a supportive and enabling environment. Pupils are supported effectively to be the best version of
themselves by the time they leave the school.

The co-curricular programme and significant range of trips is an integral part of pupils’ experience at Bishop Vesey’s. Leaders have planned
these to maximise participation for all. There are also many leadership opportunities which the school has created, including house captains,
form captains, Year 7 buddies and library captains. This means that many pupils have the opportunity to contribute to the success of this
school and learn how to lead.” — OFSTED 2024.
Fundraising activities
The achievement and successes of the Foundation Charity are dependent on charitable donations from donors.
Donations are received from Parents, Alumni, Staff and Friends of the School. The charity uses the Fundraising Code provided by the
Fundraising Regulator in its approach to fundraising and fully supports the four key values of the code:

« Legal: All the Charity's fundraising must meet the requirements of the law.

« Open: Fundraisers acting on behalf of the charity are open with the public about their processes and are willing to explain (where
appropriate) if they are asked for more information.

« Honest: Fundraisers acting on behalf of the charity act with integrity and do not mislead the public about the cause theyare
fundraising for or the way a donation will be used.

« Respectful: Fundraisers must demonstrate respect whenever they have contact with any member of the public.

...CONTINUED
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The Foundation Charity of Bishop Vesey's Grammar School
Trustee's Report (continued)
For The Year Ended 31 August 2025

Fundraising activities - continued

This approach and following the guidelines set out in the Fundraising Regulators Code have ensured that the Foundation Charity and School
have been monitoring and restricting fundraising activities and interactions throughout the fundraising campaign to ensure the public and
especially vulnerable people are protected from inappropriate behaviours such as unreasonable intrusions, unreasonable persistent
approaches and undue pressure on individuals. Subsequently the Charity has not received any complaints with regard to the fundraising that
has taken place.

The School engaged with a professional fundraising partner during the year who acted with the direction of the School and The Foundation
Charity to support the charity in raising funds for the new Learning Resource Centre. This partner acted in a professional way providing advice
and guidance on fundraising practice and was not involved in any direct approaches to individuals on behalf of the Charity.

Financial Review

Reserves Policy

The trustees review the reserve levels of the Foundation Charity annually. This review takes into account the total amount of uncommitted
funds available together the current and future forecast levels of income and expenditure. The current Reserves Policy requires a minimum of
£50,000 of unrestricted funds (from Investment income and frominspiration and Excellence Funds) to be held as contingency in reserve.

The Foundation Charity was holding free reserves at 31st August 2025 of £355,615 which represented an excess of reserves. Surplus
reserves will be made available to provide financial support for the future plans of the school outlined below, thus reducing the demand on the
use of Permanent Endowment Funds.

The amount of restricted reserves are:

« Endowment Funds £167,616
« Restricted Funds £8,226,233

The total funds held including Free Reserves are £8,749,464.

Investment Policy and Objectives

The Permanent Endowment of the Foundation Charity consists of the assets arising from the original endowment from Bishop Vesey in 1527.
Over the years, much of the original endowment of land and properties have been sold and the proceeds used to buy the current land and
buildings occupied by the Academy and otherwise invested to generate an income which is used to further the objects of the Foundation
Charity.

As at 31 August 2025 the assets in the Permanent Endowment were:

The land and buildings occupied by the Academy in Lichfield Road, Sutton Coldfield
The freehold reversion of 2 houses in Sutton Coldfield

21 Acres of farmland at Lindridge Road Sutton Coldfield

Property at Honeyborne Road (currently occupied by an Academy employee)

Cash balance at bank of £1,716,966

The Academy does not pay any rent or licence fee for the use of the Land and Buildings in recognition of the School's objective of being
established for the public benefit.

The Board of Trustees oversees the investments. The Board has reviewed its target of generating an annual income of £100,000, and an
income of £57,688 was achieved in the year ending 31 August 2025. This income is unrestricted income and is expended by the Trustees in
pursuance of the objects of the Charity.

Facilities Development

The Foundation Charity has supported the Academy in refurbishing existing buildings and developing new spaces to accommodate the school
expansion. The Trustees have supported these projects with a donation of £150,000 from the Inspiration and Excellence Fund and
£2,700,000 of Permanent Endowment Funds to support these projects. The new Robert P Lowndes Learning Resource Centre is due to be
opened on 13th December 2025.

The Trustees have ensured that the Academy is fully supported by professionals at every stage of the site development and expansion
process.

Property income

The rental income from the houses and the Farmland is minimal (£1,657) as the houses have been let on long leases governed by the
Leasehold Reform Act 1957. This income is likely to decrease over time as freeholds are sold to the tenants upon request. Any funds
generated by the sale of the house freeholds or the Farmland are treated as Endowment Funds and will be added to the specific banking
portfolio for endowments.

...CONTINUED
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The Foundation Charity of Bishop Vesey's Grammar School
Trustee's Report (continued)
For The Year Ended 31 August 2025

Investment Policy and Objectives - continued

Inspiration and Excellence Fund

Donations from parents and supporters of the school continue each year and the fund received £36,135 in 2024-25.
Expenditure from the fund on charitable activities was £174,755.

Future Developments

The Foundation Charity will continue to support the vision and ethos of the Academy to help it achieve its ambitions set out in its school
development plan and long term strategy dependant on the availability of funds.

The Foundation Charity will continue to use the Inspiration and Excellence Fund to support Academy initiatives including:

The continuing development of ICT across the School

Supporting Sporting Excellence through the use of professional sports coaches

Supporting Curriculum bids from individual departments for Curriculum Enrichment.

Supporting Student Seminars in support of personal, social, health and economic.

The Foundation Charity will also continue to provide financial support to pupils affected by disadvantage.

The Trustees will continue to review the governance of the Academy and The Foundation Charity to ensure that each organisation is compliant
with the principles of good governance set out in guidance from the Charity Commission.

Structure, Governance and Management

Governing Document

On 1 May 1957 the Minister for Education established a new scheme for the Foundation and its endowment and this scheme forms the
Governing Document of the Foundation Charity.

Charity constitution

Bishop Vesey's Grammar School was founded in 1527 by John Harman (otherwise known as Vesey) a native of Sutton Coldfield. Vesey was
Bishop of Exeter and was a close advisor to King Henry VIII. In the original Foundation Deed, Vesey gave the yearly rent of £7 payable out of
some properties and land in Sutton Coldfield to 21 private trustees to pay a fit person to teach grammar and rhetoric to local boys. Over the
years the school evolved and became a Voluntary Aided School within the City of Birmingham supported by the assets and endowment held
by the Foundation Charity of the same name.

The Foundation Charity was registered with the Charity Commission on 8 September 1986.

The School became an Academy on 1 April 2012. Academy status gives the Governors of the School more flexibility in deciding the School
curriculum, the number of pupils admitted to the School in different years and the terms of employment of staff (subject to Employment Law).
The Government funds the day to day running of the School, including the payment of salaries, books, equipment, heating, internal repairs
etc. These monies are kept entirely separate from the Foundation Charity's funds and do not form part of these accounts.

The 1957 Order establishing the scheme was modified by a new Order dated 1 April 2012 to take account of the School's new status as an
Academy.

Until October 2020, The Academy and the Foundation Charity were both known as Bishop Vesey's Grammar School. In order to distinguish
between the two, the Charity changed its name in October 2020 to 'The Foundation Charity of Bishop Vesey's Grammar School' and its
governance structure was changed to demonstrate its independence from the management of the School.

Induction and Training of Trustees

The Charity has an induction programme for all new Trustees, led by the Clerk to the Trustees. Trustees are encouraged to attend appropriate
external training events where these will facilitate the undertaking of their role

Organisational Structure

The Board of Trustees is responsible for all major decisions about the Foundation Charity and for setting all policies for the Charity.
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The Foundation Charity of Bishop Vesey's Grammar School
Trustee's Report (continued)
For The Year Ended 31 August 2025

Related Parties

The Foundation Charity is established to support the Academy known as Bishop Vesey's Grammar School, a company limited by guarantee,
registration number 7986921. The objects and activities of the Foundation Charity are aligned with the objects and activities of the Academy
which are:

« To advance for the public benefit education in the United Kingdom, by establishing, maintaining, carrying on, managing and
developing a school offering a broad and balanced curriculum.

« Promoting facilities for recreation or other leisure time occupation in the interests of social welfare and improving the condition of life
for the inhabitants of Sutton Coldfield.

Any Governors of the Academy who are also a Trustee of the Foundation Charity disclose any pecuniary or other interests which may be
connected with the Academy or the Foundation Charity.

Decision making

The Trustees meet as a board at least once per term to oversee the management of the assets of the Foundation Charity and the expenditure
of its income.

The management of the site occupied by the Academy, the Inspiration and Excellence Fund and any associated fundraising have been
delegated to the Academy and the Trustees receive regular reports from the School Finance and Operations Director.

Recruitment and appointment of new trustees

In accordance with clause 4 of the 1957 Order (as amended by the 2012 Order and the resolution dated 12 October 2020), the number of
Trustees shall be not less than 5. The Headteacher and Chair of Governors of the Academy are automatically appointed ex-officio. Trustees
of the Foundation Charity are otherwise appointed by the Trustees for the time being. The Board has regard to the regular skills analysis
carried out by the Board when making these appointments and seeks to fill any gaps in its skills or knowledge.

Statement of Trustees' Responsibilities

The trustee is responsible for preparing the Trustee's Report and the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the trustee to prepare financial statements for each financial year which give a
true and fair view of the state of affairs of the charity and of the incoming resources and application of resources of the charity for that period. In
preparing the financial statements the trustee is required to:

« select suitable accounting policies and then apply them consistently;

« observe the methods and principles in the Charity SORP;

« make judgments and accounting estimates that are reasonable and prudent;

« state whether applicable accounting standards have been followed; subject to any departures disclosed and explained in the financial
statements; and

« prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will continue in
business.

The trustee is responsible for keeping adequate accounting records which disclose with reasonable accuracy at anytime the financial position of
the charity and to enable them to ensure that the accounts comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations
2008 and the provisions of the trust deed. He is also responsible for safeguarding the assets of the charity and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

Statement as to disclosure to our auditors
In so far as the trustees are aware at the time of approving our trustees' annual report:

« there is no relevant information, being information needed by the auditor in connection with preparing their report, of which the
Foundation Charity's auditor is unaware, and

« the trustees, having made enquiries of fellow trustees and the Foundation Charity's auditor that they ought to have individually taken,
have each taken all steps that he/she is obliged to take as a trustee in order to make themselves aware of any relevant audit
information and to establish that the auditor is aware of that information.

The trustee is responsible for the maintenance and integrity of the corporate and financial information included on the charity's website.
Legislation in the United Kingdom governing the preparation and dissemination of financial statements may differ from legislation in other
jurisdictions.

Page 6



The Foundation Charity of Bishop Vesey's Grammar School
Trustee's Report (continued)
For The Year Ended 31 August 2025

The trustee's report was approved by the board of trustees and signed on its behalf by:

9th March 2026
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Independent Auditor's Report
to the Members of
The Foundation Charity of Bishop Vesey's Grammar School

Opinion

We have audited the financial statements of The Foundation Charity of Bishop Vesey's Grammar School (the "charity") for the year ended 31
August 2025 which comprise the Statement of Financial Activities (including Income and Expenditure Account), Statement of Financial Position,
Statement of Cash Flows and the related notes, including a summary of significant accounting policies. The financial reporting framework that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice), including FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland".

In our opinion the financial statements:

« give a true and fair view of the state of the charity's affairs as at 31 August 2025 and of its incoming resources and application of
resources, for the year then ended;

« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

« have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our responsibilities under
those standards are further described in the Auditor's responsibilities for the audit of the financial statements section of our report. We are
independent of the charity in accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK,
including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions Relating to Going Concern

In auditing the financial statements, we have concluded that the trustee's use of the going concern basis of accounting in the preparation of the
financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, individually or
collectively, may cast significant doubt on the charity's ability to continue as a going concern for a period of at least 12 months from when the
financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant sections of this report.

Other Information

The other information comprises the information included in the annual report, other than the financial statements and our auditor's report
thereon. The trustee is responsible for the other information contained within the annual report. Our opinion on the financial statements does not
cover the other information and we do not express any form of assurance conclusion thereon. In connection with our audit of the financial
statements, our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.

Matters on Which We Are Required to Report by Exception

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and Reports) Regulations 2008 require
us to report to you if, in our opinion:

the information given in the Trustee's Report is inconsistent in any material respect with the financial statements; or
sufficient accounting records have not been kept; or

the financial statements are not in agreement with the accounting records or returns; or

we have not received all the information and explanations we require for our audit.

Responsibilities of Trustees

As explained more fully in the Trustee's Responsibilities Statement set out on page 2—7, the trustee is responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the trustee determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustee is responsible for assessing the charity's ability to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of accounting unless the trustees either intend to liquidate the
charity or to cease operations, or have no realistic alternative but to do so.

Page 8



Independent Auditor's Report (continued)
to the Members of
The Foundation Charity of Bishop Vesey's Grammar School

Auditor's Responsibilities for the Audit of the Financial Statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the Act and relevant regulations
made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

It is the primary responsibility of the trustees to ensure that the charity's operations are conducted in accordance with the provisions of laws and
regulations and for the prevention and detection of fraud.

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud, the audit engagement team: - obtained an
understanding of the nature of the charity, including the legal and regulatory frameworks that the charity operates in and how the charity is
complying with the legal and regulatory frameworks; - enquired of management, and those charged with governance, about their own
identification and assessment of the risks of irregularities, including any known actual, suspected or alleged instances of fraud; - discussed
matters about non-compliance with laws and regulations and how fraud might occur including assessment of how and where the financial
statements may be susceptible to fraud.

As a result of these procedures we consider the most significant laws and regulations that have a direct impact on the financial statements are
the FRS 102, the Charities SORP and the Charities Act 2011. We performed audit procedures to detect non-compliances which may have a
material impact on the financial statements, which included:

« Reviewing financial statement disclosures and testing to supporting documentation to assess compliance with applicable laws and
regulations.

« Auditing the risk of management override of controls, including through testing journal entries and other adjustments for
appropriateness, evaluating the business rationale in relation to significant, unusual transactions and transactions entered into outside
the normal course of business and assessing whether the judgements made in making accounting estimates are indicative of potential
bias.

« Enquiring of management around actual and potential litigation and claims.
« Enquiring of charity's staff in compliance functions to identify any instances of non-compliance with laws and regulations.

« Reviewing minutes of meetings of management.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those leading to a material
misstatement in the financial statements or non-compliance with regulation. This risk increases the more that compliance with a law or
regulation is removed from the events and transactions reflected in the financial statements, as we will be less likely to become aware of
instances of non-compliance. The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves
intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's website
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Use Of Our Report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and Reports) Regulations
2008. Our audit work has been undertaken so that we might state to the charity's trustees those matters that we are required to state to them in
an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the charity and the charity's trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Harwoods

9th March 2026

Harwoods
Harwoods

1 Trinity Place
Midland Drive
Sutton Coldfield
B72 1TX

Page 9



The Foundation Charity of Bishop Vesey's Grammar School
Statement of Financial Activities
For The Year Ended 31 August 2025

2025 2024
Unrestricted Restricted Endowment Total funds Total funds
funds funds funds
Notes £ £ £ £ £
INCOME AND ENDOWMENTS FROM:
Donations and legacies 3 93,338 5,520,003 - 5,613,341 1,414,967
Investments 4 6,202 66 57,984 64,252 75,837
Other 5 - - - - 121,160
99,540 5,520,069 57,984 5,677,593 1,611,964
EXPENDITURE ON:
Charitable activities: 7
Charitable activities (201,096)  (294,795) (2,811,357) (3,307,248) (245,460)
Other expenditure (6,050) - - (6,050) -
(207,146)  (294,794) (2,811,358) (3,313,298) (245,460)
NET INCOME BEFORE INVESTMENT GAINS (107,606) 5,225,275 (2,753,374) 2,364,295 1,366,504
Net gains on investments - - 6,236 6,236 4,000
NET INCOME (107,606) 5,225,275 (2,747,138) 2,370,531 1,370,504
Transfers between funds 14 (12,917) - 12,917 - -
NET MOVEMENT IN FUNDS (120,523) 5,225,275 (2,734,221) 2,370,531 1,370,504
RECONCILIATION OF FUNDS:
Total funds brought forward 476,138 3,000,958 2,901,837 6,378,933 5,008,429
TOTAL FUNDS CARRIED FORWARD 14 355,615 8,226,233 167,616 8,749,464 6,378,933

The notes on pages 14 to 20 form part of these financial statements.
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The Foundation Charity of Bishop Vesey's Grammar School
Comparative Statement of Financial Activities
For The Year Ended 31 August 2025

2024
Unrestricted Restricted Endowment Total funds
funds funds funds
Notes £ £ £ £

INCOME AND ENDOWMENTS FROM:
Donations and legacies 3 74,371 1,340,596 - 1,414,967
Investments 4 10,709 17 65,111 75,837
Other 5 121,160 - - 121,160

206,240 1,340,613 65,111 1,611,964
EXPENDITURE ON:
Charitable activities: 7

Charitable activities (89,098) (44,795) (111,567) (245,460)

NET INCOME BEFORE INVESTMENT GAINS 117,141 1,295,818 (46,455) 1,366,504
Net gains on investments - - 4,000 4,000
NET INCOME 117,141 1,295,818 (42,455) 1,370,504
Transfers between funds 14 (120,365) - 120,365 -
NET MOVEMENT IN FUNDS (3,224) 1,295,818 77,910 1,370,504
RECONCILIATION OF FUNDS:
Total funds brought forward 479,362 1,705,140 2,823,927 5,008,429
TOTAL FUNDS CARRIED FORWARD 14 476,138 3,000,958 2,901,837 6,378,933

The notes on pages 14 to 20 form part of these financial statements.
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The Foundation Charity of Bishop Vesey's Grammar School
Statement of Financial Position
As At 31 August 2025

2025 2024
Unrestricted Restricted Endowment Total funds Total funds
funds funds funds
Notes £ £ £ £ £
FIXED ASSETS
Tangible Assets 1" - 7,431,322 - 7,431,322 2,612,121
Investments 12 - - 6,576 6,576 -
- 7,431,322 6,576 7,437,898 2,612,121

CURRENT ASSETS
Cash at bank and in hand 361,015 794,911 561,040 1,716,966 3,772,062

361,015 794,911 561,040 1,716,966 3,772,062
Creditors: Amounts Falling Due Within One Year 13 (5,400) - (400,000)  (405,400) (5,250)
NET CURRENT ASSETS (LIABILITIES) 355,615 794,911 161,040 1,311,566 3,766,812
TOTAL ASSETS LESS CURRENT LIABILITIES 355,615 8,226,233 167,616 8,749,464 6,378,933
NET ASSETS 355,615 8,226,233 167,616 8,749,464 6,378,933
FUNDS OF THE CHARITY
Endowment Funds 167,616 2,901,837
Restricted Funds 8,226,233 3,000,958
Unrestricted Funds 355,615 476,138
TOTAL FUNDS 14 8,749,464 6,378,933

On behalf of the board

9th March 2026

The notes on pages 14 to 20 form part of these financial statements.
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The Foundation Charity of Bishop Vesey's Grammar School

Statement of Cash Flows

For The Year Ended 31 August 2025

Cash flows from operating activities
Net cash (used in)/generated from operations

Net cash (used in)/generated from operating activities

Cash flows from investing activities

Proceeds from disposal of other fixed asset investments
Interest received

Dividends received

Rents received from investment properties

Net cash generated from investing activities

Cash flows from financing activities
Income attributable to endowment
Expenditure attributable to endowment

Net cash used in financing activities

(Decrease)/increase in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year
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2025 2024
Notes £ £
1 (2,119,348) 192,859
(2,119,348) 192,859
- 2,378,410
57,914 55,264
181 9,916
6,157 10,657
64,252 2,454,247
- 65,111
- (111,567)
- (46,456)
(2,055,096) 2,600,650
2 3,772,062 1,171,412
2 1,716,966 3,772,062




The Foundation Charity of Bishop Vesey's Grammar School
Notes to the Statement of Cash Flows
For The Year Ended 31 August 2025

1. Reconciliation of income to cash (used in)/generated from operations

Net income

Adjustments for:

Interest income

Income from investments

Depreciation of tangible assets

Profit on disposal of fixed asset investments
Net fair value gains recognised in profit or loss
Movements in working capital:

Decrease in trade and other debtors
Increase/(decrease) in trade and other creditors
Non-cash donations of shares

Non-cash asset donations from the school
Income attributable to endowment
Expendidture attributable to endowment

Net cash (used in)/generated from operations

2. Cash and cash equivalents

Cash and cash equivalents, as stated in the Statement of Cash Flows, relates to the following items in the Balance Sheet:

Cash at bank and in hand

3. Analysis of changes in net funds

Cash at bank and in hand
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As at 1
September
2024

£
3,772,062

2025 2024
£ £
2,370,531 1,370,504
(57,914) (55,264)
(6,338) (20,573)
44,795 44,795
- (4,000)
(6,236) -
- 6,511
400,150 (2,762)
- (229,747)
(4,863,996) (963,061)
(340) (65,111)
- 111,567
(2,119,348) 192,859
2025 2024
£ £
1,716,966 3,772,062
Cash flows As at 31
August 2025
£ £
(2,055,096) 1,716,966




The Foundation Charity of Bishop Vesey's Grammar School
Notes to the Financial Statements
For The Year Ended 31 August 2025

1. General Information

The Foundation Charity of Bishop Vesey's Grammar School is an unincorporated charity registered with the Charity Commission, registered
charity number 517907. The principal address is Lichfield Road, Sutton Coldfield, West Midlands, B74 2NH.

2. Accounting Policies
2.1. Basis of Preparation of Financial Statements

The financial statements have been prepared in accordance with the Charites SORP (FRS 102) "Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)", Financial Reporting Standard
102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland" and the Charities Act 2011.

The charity is a Public Benefit Entity as defined by FRS 102.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary amounts in these financial
statements are rounded to the nearest £

2.2. Fund Accounting

Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustee.
Designated funds comprise unrestricted funds that have been set aside by the trustee for a specific purpose.
Restricted funds are to be used for specific purposes as laid down by the donor.

Endowment funds represent those assets which must be held permanently by the charity, principally leasehold properties and
investments. Income arising on the endowment funds can be used in accordance with the objects of the charity and is included as
unrestricted income. Any capital gains or losses arising on the investments form part of the fund. Investment management charges and
legal advice relating to the fund are charged against the fund.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.
2.3. Incoming Resources

All income is recognised in the Statement of Financial Activities once the charity has entittement to the funds, it is probable that the
income will be received and the amount can be measured reliably.

Planned giving receivable under gift aid is recognised on when received. Income tax recoverable on gift aid donations is recognised
when the income is received.

Investment income is earned through holding assets for investment purposes such as shares and property. It includes dividends,
interest and rent. Interest income is recognised using the effective interest method and dividend and rent income is recognised as the
charity's right to receive payment is established.

Other income includes the conversion of endowment funds into income which arises when capital funds are released to an income fund
from expendable endowments. It also includes other income such as gains on disposals of tangible fixed assets.

2.4. Resources Expended

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to that expenditure,
it is probable that a transfer of economic benefits will be required in settlement and the amount of the obligation can be measured
reliably. Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all cost related to the
category. Where costs cannot be directly attributed to particular headings they have been allocated to activities on a basis consistent
with the use of resources.

2.5. Tangible Fixed Assets and Depreciation
Tangible fixed assets are measured at cost less accumulated depreciation and any accumulated impairment losses. Depreciation is

provided at rates calculated to write off the cost of the fixed assets, less their estimated residual value, over their expected useful lives
on the following bases:

Freehold 2% on cost

2.6. Investments

Fixed asset investments are included at market value at the balance sheet date. Realised gains and losses on investments are
calculated as the difference between the sales proceeds and their market value at the start of the year, or their subsequent cost, and are
charged or credited to the statement of financial activities in the

period of disposal.

Unrealised gains and losses represent the movements in market values during the year and are credited or charged to the Statement of
Financial Activities based on the market value at the year end.
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The Foundation Charity of Bishop Vesey's Grammar School
Notes to the Financial Statements (continued)
For The Year Ended 31 August 2025

2.7. Cash and Cash Equivalents

Cash and cash equivalents are basic financial assets and include cash in hand and deposits held at call with banks, other short-term
highly liquid investments that mature in no more than three months from the date of acquisition and are readily convertible to a known
amount of cash with insignificant risk of change in value, and bank overdrafts.

2.8. Taxation

The charity is exempt from tax as all its income is charitable and applied for charitable purposes.

3. Income from Donations and Legacies

2025 2024
Unrestricted Restricted Total Total
funds funds funds funds
£ £ £ £
Donations and gifts 85,385 5,498,617 5,584,002 1,389,299
Gift aid 7,953 21,386 29,339 15,668
Legacies - - - 10,000
93,338 5,520,003 5,613,341 1,414,967
4. Investment Income
2025 2024
Unrestricted Restricted Endowment Total Total
funds funds funds funds funds
£ £ £ £ £
Bank interest receivable 45 66 57,803 57,914 55,264
Dividends from investments - - 181 181 9,916
Rents received from investment properties 6,157 - - 6,157 10,657
6,202 66 57,984 64,252 75,837
5. Other Income
2025 2024
Unrestricted Total funds
funds
£ £
Other income - 121,160
6. Net Income/(Expenditure)
The net income is stated after charging/(crediting):
2025 2024
£ £
Depreciation of tangible fixed assets - owned 44,795 44,795
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The Foundation Charity of Bishop Vesey's Grammar School
Notes to the Financial Statements (continued)

For The Year Ended 31 August 2025

7. Analysis of Expenditure

Charitable activities
Other expenditure

Charitable activities

8. Support Costs

Governance costs

Governance costs

9. Auditor's Remuneration
Remuneration received by the charity's auditors and their associates during the year was as follows:

Audit Services

Audit of the company's financial statements

10. Average Number of Employees

Average number of employees during the year was: NIL (2024: NIL)
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2025
Activities
undertaken Support costs
directly (see note 8) Total
£ £ £
3,300,955 6,293 3,307,248
- 6,050 6,050
3,300,955 12,343 3,313,298
2024
Activities
undertaken Support costs
directly (see note 8) Total
£ £ £
232,785 12,675 245,460
2025
Charitable Other
activities expenditure Total
£ £ £
6,293 6,050 12,343
2024
Charitable
activities
£
12,675
2025 2024
£ £
6,066 5,748




Notes to the Financial Statements (continued)
For The Year Ended 31 August 2025

The Foundation Charity of Bishop Vesey's Grammar School

11. Tangible Assets

Cost
As at 1 September 2024
Additions

As at 31 August 2025

Depreciation
As at 1 September 2024
Provided during the period

As at 31 August 2025

Net Book Value
As at 31 August 2025

As at 1 September 2024

12. Investments

Cost or Valuation

As at 1 September 2024
Additions

Disposals

Revaluations

As at 31 August 2025

Provision
As at 1 September 2024

As at 31 August 2025

Net Book Value
As at 31 August 2025

As at 1 September 2024

13. Creditors: Amounts Falling Due Within One Year

Accruals and deferred income

14. Movement in Funds

Unrestricted funds
General:
General unrestricted fund

As at 1
September
2024 Income
£ £
205,376 56,178
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2025

405,400

Land &
Property

Freehold
£

3,443,827
4,863,996

8,307,823

831,706
44,795

876,501

7,431,322

2,612,121

Listed
£

225,225
(225,131)
6,482

6,576

6,576

2024

5,250

Expenditure
£

(33,841)

Transfers
£

(12,917)

As at 31
August 2025

£

214,796
...CONTINUED



The Foundation Charity of Bishop Vesey's Grammar School
Notes to the Financial Statements (continued)
For The Year Ended 31 August 2025

Designated:
Inspiration and Excellence 270,762 43,362 (173,305) - 140,819
Total unrestricted funds 476,138 99,540 (207,146) (12,917) 355,615

Restricted funds

Resticted fixed asset 2,612,121 4,863,996 (44,795) - 7,431,322
LRC 388,837 656,073 (249,999) - 794,911
Total restricted funds 3,000,958 5,520,069 (294,794) - 8,226,233

Endowment funds

Permanent:
Permanent endowment 2,901,837 57,984 (2,805,122) 12,917 167,616
Total funds 6,378,933 5,677,593 (3,307,062) - 8,749,464

As at1
September As at 31
2023 Income Expenditure Transfers August 2024
£ £ £ £ £
Unrestricted funds
General:

General unrestricted fund 220,949 143,563 (38,771) (120,365) 205,376
Designated:

Inspiration and Excellence 258,413 62,677 (50,328) - 270,762
Total unrestricted funds 479,362 206,240 (89,099) (120,365) 476,138
Restricted funds

Resticted fixed asset 1,693,856 963,060 (44,795) - 2,612,121

LRC 11,284 377,553 - - 388,837
Total restricted funds 1,705,140 1,340,613 (44,795) - 3,000,958
Endowment funds
Permanent:

Permanent endowment 2,823,927 65,111 (107,566) 120,365 2,901,837
Total funds 5,008,429 1,611,964 (241,460) - 6,378,933

General unrestricted funds

These funds can be spent for any charitable purposes of a charity

Designated funds - Inspiration and excellence

The aim of the Inspiration and Excellence Fund is to enrich and support the school's breath-taking, extra-curricular programme, which does so
much to develop student confidence, independence and resilience.

Restricted Fixed Asset funds

...CONTINUED
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The Foundation Charity of Bishop Vesey's Grammar School
Notes to the Financial Statements (continued)
For The Year Ended 31 August 2025

14. Movement in Funds - continued

These funds represent the tangible fixed assets of the charity.

Restricted funds - LRC

These funds relate to the un-spent funds for Learning and Resource Centre (LRC) building.
Endowment funds

These funds were invested in an investment fund which has been established for the charity. In the year to 31st August 2024 these funds were
transferred to cash deposits in preparation for use on the LRC building project. In the year to 31st August 2025 the majority of these funds were
used to fund the LRC building project.

15. Transactions with Trustees

None of the trustees received any remuneration or any other benefits from an employment with the charity or a related entity during the current
or previous year.

No trustee expenses have been incurred.

16. Related Party Disclosures

2025 2024

£ £

Inspiration and Excellence contribution to sports coaching 12,000 12,500
Inspiration and Excellence contribution to staff reward scheme 15,000 15,000
Inspiration and Excellence contribution to administration 5,000 5,000
Inspiration and Excellence contribution to enrichment 7,500 7,500
Inspiration and Excellence contribution to school hockey coaching - 12,500
General funds contribution to property maintenance 5,000 17,000
General funds contribution for disadvantaged students 7,000 7,000
General funds contribution for staff welfare 2,500 2,500
Permanent Endowment contribution towards temporary accommodation 111,357 111,357
LRC fund donations to the school 2,700,000 -

In addition to the above, income of £4,863,996 (2024 £963,059) included in Donations, has been included in these financial statements. This
relates to the School's expenditure on the construction of the Learning Resource Centre. Whilst the School has contracted to undertake the
construction, the Foundation Charity of Bishop Vesey's Grammar School charity hold the legal title and control the land and buildings used by
the school. On that basis, these costs have been expended by the School and have been introduced onto the Foundation Charity's balance
sheet as Tangible Fixed Assets.

At the balance sheet date £400,000 (2024 - £0) was due to Bishop Vesey's Grammar School and was included in accrued expenses.
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The Foundation Charity of Bishop Vesey's Grammar School
Detailed Statement of Financial Activities
For The Year Ended 31 August 2025

INCOME AND ENDOWMENTS FROM:

Donations and legacies

Donations and gifts
Gift aid
Legacies

Investments

Dividends from other fixed asset investments - listed
Rental income from investment property
Bank interest receivable

Other

Other income

EXPENDITURE ON:
Charitable Activities:
Charitable activities
Investment management costs
Prizes and exhibitions
Insurance

Charitable donation to school
Other direct costs
Depreciation of freehold land and property
Audit fees

Professional fees

Other expenditure
Professional fees

NET INCOME BEFORE INVESTMENT GAINS

Net gains on investments

Surplus on disposal of listed fixed asset investments
Surplus on revaluation of investments

NET INCOME

2025 2024
Total Total
funds funds
£ £
5,584,002 1,389,299
29,339 15,668
- 10,000
5,613,341 1,414,967
181 9,916
6,157 10,657
57,914 55,264
64,252 75,837
- 121,160
- 121,160
5,677,593 1,611,964
- (209)
- (6,085)
(1,878) (1,607)
(3,254,107) (179,857)
(175) (232)
(44,795) (44,795)
(6,066) (5,748)
(227) (6,927)
(3,307,248) (245,460)
(6,050) -
(6,050) -
(3,313,298) (245,460)
2,364,295 1,366,504
- 4,000
6,236 -
6,236 4,000
2,370,531 1,370,504
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2024

The trustees present their report with the financial statements of the charity for the year ended 31 August 2024. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The objectives of the Foundation Charity are:

After payment of any expenses of administration, the net income of the Foundation shall be applied by the Trustees in
one or more of the following ways:

(a) the provision of a site in Sutton Coldfield for the School.

(b) in providing special benefits for the School of a kind not normally provided by public funds.

(c) in awarding to pupils who are attending or who have attended the School, exhibitions tenable at the school or at any
training college for teachers, university or other institution of further (including professional and technical) education
approved by the Trustees.

(d) in providing financial assistance, outfits, clothing, tools, instruments or books to enable pupils and former pupils of
the School, on leaving the School or other educational institution to prepare for, or to assist in their entry into a
profession, trade or calling.

(e) in otherwise promoting the education including social and physical training of pupils and former pupils of the school.

Page 2



THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2024

OBJECTIVES AND ACTIVITIES

Significant activities

(a) The Foundation Charity owns the land and buildings on Lichfield Road which are occupied by the Academy. The
Foundation Charity have continued to support the new Learning Resource Centre having gained approval from the
Charity Commission to use up to £2,700,000 of permanent endowment funds to support this important construction
development for the School Site.

The construction phase of the Learning Resource Centre Project started in June 2024 and additional funds will still have
to be raised. The Charity has also previously agreed to allocate both income and permanent endowment funds to
support the new interim infrastructure refurbishment plans associated with expansion of the Academy and the
construction of the LRC.

The fundraising associated the Learning Resource Centre and refurbishment has been successful with a cumulative
donations total of £388,837 by end of the year.

(b) (i) The Foundation Charity maintains the Inspiration and Excellence Fund which receives regular donations from
pupils' families and other supporters of the school.

During a normal year, the Inspiration and Excellence Fund support a range of activities including:

- Out of hours' extra-curricular activities such as music, rugby and school trips
- Hockey and netball coaching
- Supporting further development of Vesey Music

(i) The Foundation Charity makes £2,500 available each year to support staff welfare; In 2023-24 £2,500 was spent
on the BHSF Rise Support Package and other staff welfare initiatives. There was expenditure of £5,000 towards the
upkeep of property £7,000 was directly donated to enable the school to provide support for students affected by
disadvantage. A donation of £5,035 was made for the administration of the charity.

The Charity also provides £15,000 of funding from its Inspiration and Excellence Fund for the 'Staff Reward Scheme’
which provides funding to staff who are supporting extra-curricular activities on and off-site out of usual school hours. In
2023-24 the Foundation Charity donated £7,500 to the Enrichment Fund for the Academy to support clubs and activities
undertaken by students. The Foundation Charity also donated £1,251 for a range of workshops across the school for
Personal, Social, Health, and Economic (PHSE) Education. The Foundation Charity also made a donation to the School
for the upkeep of the Rowing programme.

(c) The Foundation Charity provides prizes and trophies for the Main School Presentation evening in July and school
Speech Day in April each year. These events celebrate the success of current and former pupils of the Academy. In
2023-24 the actual costs were £360 including the costs associated with updating and maintenance of the prize boards in
school.

(d) The Foundation Charity have not received any applications from pupils or former pupils for this type of funding in the
past year.

(e) In addition to the activities funded by the Inspiration and Excellence Fund outline at (b)(i) above, the Academy also
operated a Lettings Policy which enables the school facilities to be used by local organisations in return for a fee.
Lettings are now at their optimum level.

() The Academy also actively engages with alumni of the school through its dedicated alumni website.

Public benefit

The Trustees have had due regard to the Charity Commission's published guidance on the Public Benefit requirement
under the Charities Act 2011 when exercising their powers and duties under the objects of the Foundation Charity.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2024

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The achievement and successes of the Foundation Charity are reflected in the achievement and performance of the
Academy. It supports the Academy's vision which is to offer inspiration and excellence through offering ‘the Vesey
Experience":

- Inspirational teaching and outstanding learning

- Academic excellence, a spirit of enquiry and curiosity

- Enrichment opportunities building leadership, independence and resilience- A warm outward-looking community,
celebrating diversity and supporting others.

Bishop Vesey's Grammar School is a very special place, providing an outstanding, academically challenging and
well-rounded education for able students from Birmingham and across the Midlands since the 16th Century. The
academic profile is comfortably in the top fifty schools nationally for 2023/2024: 82% A*-B and 56% A*-A (A level, 2024),
with 73% of all grades at GCSE being achieved as 9-7 (GCSE, 2024), with 49% of these results at grade 8 and 9. Three
quarters of the students leave at 18 to study at the prestigious Russell Group universities. At the same time, the
extra-curricular provision is first-rate, wide-ranging and of national renown.

The happiness and safety of every student are of paramount importance to all staff. The school takes the time to get to
know every student and their individual needs.

The Academy's success is founded on the commitment of very well qualified staff to high standards, outstanding
behaviour, outstanding teaching and learning.

Students learn the skills they need to thrive in the 21st Century. The school encourages creativity and team-working and
promotes intellectual rigour, problem solving and independence.

The Academy provides students with exciting and memorable opportunities and delivers national level coaching in
singing, hockey, rugby, rowing, tennis and netball. The Academy also benefits from a large team of highly qualified and
dedicated peripatetic music teachers.

The Academy is not inward looking and service to others is something the school values. The students are endlessly
devising ways to raise money for charities. Whilst the school is fun there is no doubting the seriousness of the
Academy's moral purpose.

The curriculum provision goes significantly beyond the national prescriptions to offer challenge to the Gifted and
Talented who are encouraged to pursue their passion for study to reach levels of achievement well in advance of
expected norms. The Academy has an increasing number of contacts with university departments and seeks to build
partnerships to raise aspirations for students who will progress to degree courses at top universities.

The Academy was judged "Outstanding” by Ofsted in April 2024 "Pupils at Bishop Vesey's Grammar School are proud
of their vibrant school and the education they receive. Due to the rich range of opportunities on offer, pupils excel and
develop 'inspiration and excellence' in line with the school's vision. Pupils and their parents speak exceptionally highly of
Bishop Vesey's. One parent, typical of so many, reported to inspectors that 'the school promotes the development of its
pupils to become well rounded, thoughtful adults’. The school succeeds fully in this mission.

Pupils appreciate the respectful and warm relationships they have with the staff. As a consequence of these, pupils are
able to engage with complex ideas and challenging concepts in a supportive and enabling environment. Pupils are
supported effectively to be the best version of themselves by the time they leave the school.

The co-curricular programme and significant range of trips is an integral part of pupils' experience at Bishop Vesey's.
Leaders have planned these to maximise participation for all. There are also many leadership opportunities which the
school has created, including house captains, form captains, Year 7 buddies and library captains. This means that many
pupils have the opportunity to contribute to the success of this school and learn how to lead." - OFSTED 2024.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2024

ACHIEVEMENT AND PERFORMANCE
Fundraising activities
The achievement and successes of the Foundation Charity are dependent on charitable donations from donors.

Donations are received from Parents, Alumni, Staff and Friends of the School. The charity uses the Fundraising Code
provided by the Fundraising Regulator in its approach to fundraising and fully supports the four key values of the code:

Legal: All the Charity's fundraising must meet the requirements of the law.

Open: Fundraisers acting on behalf of the charity are open with the public about their processes and are willing to
explain (where appropriate) if they are asked for more information.

Honest: Fundraisers acting on behalf of the charity act with integrity and do not mislead the public about the cause they
are fundraising for or the way a donation will be used.

Respectful : Fundraisers must demonstrate respect whenever they have contact with any member of the public.

This approach and following the guidelines set out in the Fundraising Regulators Code have ensured that the
Foundation Charity and School have been monitoring and restricting fundraising activities and interactions throughout
the fundraising campaign to ensure the public and especially vulnerable people are protected from inappropriate
behaviours such as unreasonable intrusions, unreasonable persistent approaches and undue pressure on individuals.
Subsequently the Charity has not received any complaints with regard to the fundraising that has taken place.

The School engaged with a professional fundraising partner during the year who acted with the direction of the School
and The Foundation Charity to support the charity in raising funds for the new Learning Resource Centre. This partner
acted in a professional way providing advice and guidance on fundraising practice and was not involved in any direct
approaches to individuals on behalf of the Charity.

FINANCIAL REVIEW

Investment policy and objectives

The Permanent Endowment of the Foundation Charity consists of the assets arising from the original endowment from
Bishop Vesey in 1527. Over the years, much of the original endowment of land and properties have been sold and the
proceeds used to buy the current land and buildings occupied by the Academy and otherwise invested to generate an
income which is used to further the objects of the Foundation Charity.

As at 31 August 2024 the assets in the Permanent Endowment were:

- The land and buildings occupied by the Academy in Lichfield Road, Sutton Coldfield
- The freehold reversion of 2 houses in Sutton Coldfield

- 21 Acres of farmland at Lindridge Road Sutton Coldfield

- Property at Honeyborne Road (currently occupied by an Academy employee)

- Cash balance at bank of £3,772,062 .

The Academy does not pay any rent or licence fee for the use of the Land and Buildings in recognition of the School's
objective of being established for the public benefit.

The Board of Trustees oversees the investments. The Board has reviewed its target of generating an annual income of
£100,000, and an income of £10,709 was achieved in the year ending 31 August 2024. This income is unrestricted
income and is expended by the Trustees in pursuance of the objects of the Charity.

Property income

The rental income from the houses and the Farmland is minimal (£1,674) as the houses have been let on long leases
governed by the Leasehold Reform Act 1957. This income is likely to decrease over time as freeholds are sold to the
tenants upon request. Any funds generated by the sale of the house freeholds or the Farmland are treated as
Endowment Funds and will be added to the specific banking portfolio for endowments.

Inspiration and Excellence Fund

Donations from parents and supporters of the school continue each year and the fund received £62,677 in 2023-24.
Expenditure from the fund on charitable activities was £50,328.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2024

FINANCIAL REVIEW

Reserves policy

The trustees review the reserve levels of the Foundation Charity annually. This review takes into account the total
amount of uncommitted funds available together the current and future forecast levels of income and expenditure. The
current Reserves Policy requires a minimum of £50,000 of unrestricted funds (from Investment income and from

Inspiration and Excellence Funds) to be held as contingency in reserve.

The Foundation Charity was holding free reserves at 31st August 2024 of £476,138 which represented an excess of
reserves. Surplus reserves will be made available to provide financial support for the future plans of the school outlined
below, thus reducing the demand on the use of Permanent Endowment Funds.

The amount of restricted reserves are:
- Endowment Funds £2,901,837
- Restricted Funds £3,000,958

The total funds held including Free Reserves are £6,378,933.

FUTURE PLANS
The Foundation Charity will continue to support the vision and ethos of the Academy to help it achieve its ambitions set
out in its School Development Plan each year.

The Foundation Charity support proposals by the Academy to refurbish existing buildings and develop new spaces to
accommodate the school expansion over the next few years. The Trustees have agreed to support these projects with a
donation of £150,000 from the Inspiration and Excellence Fund and up to £2,700,000 of Permanent Endowment Funds
to support these projects.

The Trustees have ensured that the Academy is fully supported by professionals at every stage of the site development
and expansion process.

The Foundation Charity will continue to use the Inspiration and Excellence Fund to support Academy initiatives
including:

- The continuing development of ICT within the Music Department

- Supporting Sporting Excellence through the use of professional sports coaches

- Supporting Curriculum bids from individual departments for Curriculum Enrichment.

- Supporting Student Seminars in support of personal, social, health and economic.

- The Foundation Charity will also continue to provide financial support to pupils affected by disadvantage.

The Trustees will continue to review the governance of the Academy and The Foundation Charity to ensure that each
organisation is compliant with the principles of good governance set out in guidance from the Charity Commission.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

On 1 May 1957 the Minister for Education established a new scheme for the Foundation and its endowment and this
scheme forms the Governing Document of the Foundation Charity.

Page 6



THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2024

STRUCTURE, GOVERNANCE AND MANAGEMENT

Charity constitution

Bishop Vesey's Grammar School was founded in 1527 by John Harman (otherwise known as Vesey) a native of Sutton
Coldfield. Vesey was Bishop of Exeter and was a close advisor to King Henry VIII. In the original Foundation Deed,
Vesey gave the yearly rent of £7 payable out of some properties and land in Sutton Coldfield to 21 private trustees to
pay a fit person to teach grammar and rhetoric to local boys. Over the years the school evolved and became a Voluntary
Aided School within the City of Birmingham supported by the assets and endowment held by the Foundation Charity of
the same name.

The Foundation Charity was registered with the Charity Commission on 8 September 1986.

The School became an Academy on 1 April 2012. Academy status gives the Governors of the School more flexibility in
deciding the School curriculum, the number of pupils admitted to the School in different years and the terms of
employment of staff (subject to Employment Law). The Government funds the day to day running of the School,
including the payment of salaries, books, equipment, heating, internal repairs etc. These monies are kept entirely
separate from the Foundation Charity's funds and do not form part of these accounts.

The 1957 Order establishing the scheme was modified by a new Order dated 1 April 2012 to take account of the
School's new status as an Academy.

Until October 2020, The Academy and the Foundation Charity were both known as Bishop Vesey's Grammar School. In
order to distinguish between the two, the Charity changed its name in October 2020 to 'The Foundation Charity of
Bishop Vesey's Grammar School' and its governance structure was changed to demonstrate its independence from the
management of the School.

Recruitment and appointment of new trustees

In accordance with clause 4 of the 1957 Order (as amended by the 2012 Order and the resolution dated 12 October
2020), the number of Trustees shall be not less than 5. The Headteacher and Chair of Governors of the Academy are
automatically appointed ex-officio. Trustees of the Foundation Charity are otherwise appointed by the Trustees for the
time being. The Board has regard to the regular skills analysis carried out by the Board when making these
appointments and seeks to fill any gaps in its skills or knowledge.

Organisational structure
The Board of Trustees is responsible for all major decisions about the Foundation Charity and for setting all policies for
the Charity.

Decision making
The Trustees meet as a board at least once per term to oversee the management of the assets of the Foundation
Charity and the expenditure of its income.

The management of the site occupied by the Academy, the Inspiration and Excellence Fund and any associated
fundraising have been delegated to the Academy and the Trustees receive regular reports from the School Finance and
Operations Director.

Induction and training of new trustees
The Charity has an induction programme for all new Trustees, led by the Clerk to the Trustees. Trustees are
encouraged to attend appropriate external training events where these will facilitate the undertaking of their role.

Related parties

The Foundation Charity is established to support the Academy known as Bishop Vesey's Grammar School, a company
limited by guarantee, registration number 7986921. The objects and activities of the Foundation Charity are aligned with
the objects and activities of the Academy which are:

- To advance for the public benefit education in the United Kingdom, by establishing, maintaining, carrying on,
managing and developing a school offering a broad and balanced curriculum.

- Promoting facilities for recreation or other leisure time occupation in the interests of social welfare and improving the
condition of life for the inhabitants of Sutton Coldfield.

Any Governors of the Academy who are also a Trustee of the Foundation Charity disclose any pecuniary or other
interests which may be connected with the Academy or the Foundation Charity.

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2024

STATEMENT OF TRUSTEES' RESPONSIBILITIES - continued

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provisions of the trust deed requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources, including the income and expenditure, of the charity for that period. In preparing those financial
statements, the trustees are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will
continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any
time the financial position of the charity and to enable them to ensure that the financial statements comply with the
Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are
also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

Statement as to disclosure to our auditors
In so far as the trustees are aware at the time of approving our trustees' annual report:

- there is no relevant information, being information needed by the auditor in connection with preparing their report, of
which the Foundation Charity's auditor is unaware, and

- the trustees, having made enquiries of fellow trustees and the Foundation Charity's auditor that they ought to have
individually taken, have each taken all steps that he/she is obliged to take as a trustee in order to make themselves
aware of any relevant audit information and to establish that the auditor is aware of that information.

Approved by order of the board of trustees on 31 March 2025 and signed on its behalf by:

A\

Dean James Carter (Apr 3, 2025 21:24 GMT+1)

Mr D Carter - Trustee
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

Opinion

We have audited the financial statements of The Foundation Charity of Bishop Vesey's Grammar School (the ‘charity’)
for the year ended 31 August 2024 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash
Flow Statement and notes to the financial statements, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the charity's affairs as at 31 August 2024 and of its incoming resources and
application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations

2008 requires us to report to you if, in our opinion:

- the information given in the Report of the Trustees is inconsistent in any material respect with the financial
statements; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records and returns; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the preparation of
the financial statements which give a true and fair view, and for such internal control as the trustees determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic
alternative but to do so.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

It is the primary responsibility of the trustees to ensure that the charity's operations are conducted in accordance with
the provisions of laws and regulations and for the prevention and detection of fraud.

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud, the audit
engagement team:

- obtained an understanding of the nature of the charity, including the legal and regulatory frameworks that the charity
operates in and how the charity is complying with the legal and regulatory frameworks;

- enquired of management, and those charged with governance, about their own identification and assessment of the
risks of irregularities, including any known actual, suspected or alleged instances of fraud;

- discussed matters about non-compliance with laws and regulations and how fraud might occur including assessment
of how and where the financial statements may be susceptible to fraud.

As a result of these procedures we consider the most significant laws and regulations that have a direct impact on the
financial statements are the FRS 102, the Charities SORP and the Charities Act 2011. We performed audit procedures
to detect non-compliances which may have a material impact on the financial statements, which included:

- Reviewing financial statement disclosures and testing to supporting documentation to assess compliance with
applicable laws and regulations.

- Auditing the risk of management override of controls, including through testing journal entries and other adjustments
for appropriateness, evaluating the business rationale in relation to significant, unusual transactions and transactions
entered into outside the normal course of business and assessing whether the judgements made in making accounting
estimates are indicative of potential bias.

- Enquiring of management around actual and potential litigation and claims.

- Enquiring of charity's staff in compliance functions to identify any instances of non-compliance with laws and
regulations.

- Reviewing minutes of meetings of management.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those
leading to a material misstatement in the financial statements or non-compliance with regulation. This risk increases the
more that compliance with a law or regulation is removed from the events and transactions reflected in the financial
statements, as we will be less likely to become aware of instances of non-compliance. The risk is also greater regarding
irregularities occurring due to fraud rather than error, as fraud involves intentional concealment, forgery, collusion,
omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Independent
Auditors.

Harwoods is eligible for appointment as auditor of the charity by virtue of its eligibility for appointment as auditor of a
company under section 1212 of the Companies Act 2006.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and
Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those
matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body,
for our audit work, for this report, or for the opinions we have formed.

Harwoods
(Statutory auditor)
1 Trinity Place
Midland Drive
Sutton Coldfield
West Midlands
B72 1TX

31 March 2025
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INCOME AND ENDOWMENTS
FROM
Donations and legacies

Investment income
Other income

Total
EXPENDITURE ON

Charitable activities
Charitable activities

Net gains/(losses) on
investments

NET INCOME/(EXPENDITURE)
Transfers between funds

Net movement in funds
RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED
FORWARD

THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2024

2024 2023
Unrestricted Restricted Endowment Total Total
funds funds fund funds funds
Notes £ £ £ £ £
3 74,371 1,340,596 - 1,414,967 102,289
4 10,709 17 65,111 75,837 97,973
121,160 - - 121,160 64,020
206,240 1,340,613 65,111 1,611,964 264,282
5
89,099 44,794 111,567 245,460 255,287
- - 4,000 4,000 (209,509)
117,141 1,295,819 (42,456) 1,370,504 (200,514)
15 (120,365) - 120,365 - -
(3,224) 1,295,819 77,909 1,370,504 (200,514)
479,362 1,705,139 2,823,928 5,008,429 5,208,943
476,138 3,000,958 2,901,837 6,378,933 5,008,429

The notes form part of these financial statements
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

BALANCE SHEET
31 AUGUST 2024
2024 2023

Notes £ £
FIXED ASSETS
Tangible assets 10 2,612,121 1,693,855
Investments 11 - 2,144,660

2,612,121 3,838,515
CURRENT ASSETS
Debtors 12 - 6,511
Cash at bank and in hand 3,772,062 1,171,415
3,772,062 1,177,926

CREDITORS
Amounts falling due within one year 13 (5,250) (8,012)
NET CURRENT ASSETS 3,766,812 1,169,914
TOTAL ASSETS LESS CURRENT LIABILITIES 6,378,933 5,008,429
NET ASSETS 6,378,933 5,008,429
FUNDS 15
Unrestricted funds 476,138 479,362
Restricted funds 3,000,958 1,705,139
Endowment funds 2,901,837 2,823,928
TOTAL FUNDS 6,378,933 5,008,429

The financial statements were approved by the Board of Trustees and authorised for issue on 31 March 2025 and were
signed on its behalf by:

A\

Dean James Carter (Apr 3,2025 21:24 GMT+1)

Mr D Carter - Trustee

The notes form part of these financial statements
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THE FOUNDATION CHARITY OF BISHOP VESEY'S

GRAMMAR SCHOOL

CASH FLOW STATEMENT

FOR THE YEAR ENDED 31 AUGUST 2024

2024

Notes £
Cash flows from operating activities
Cash generated from operations 1 213,429
Net cash provided by/(used in) operating activities 213,429
Cash flows from investing activities
Purchase of fixed asset investments -
Sale of tangible fixed assets -
Sale of fixed asset investments 2,378,410
Interest received 55,264
Net cash provided by investing activities 2,433,674
Cash flows from financing activities
Income attributable to endowment 65,111
Expenditure attributable to endowment (111,567)
Net cash (used in)/provided by financing activities (46,456)
Change in cash and cash equivalents in
the reporting period 2,600,647
Cash and cash equivalents at the
beginning of the reporting period 1,171,415
Cash and cash equivalents at the end of
the reporting period

3,772,062

The notes form part of these financial statements
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(13,730)

(13,730)

(1,096,948)
64,020
1,256,592
1,782

225,446

151,276

(147,802)

3,474

215,190

956,225

1,171,415



THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

NOTES TO THE CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 AUGUST 2024

RECONCILIATION OF NET INCOME/(EXPENDITURE) TO NET CASH FLOW FROM OPERATING
ACTIVITIES

2024 2023
£ £

Net income/(expenditure) for the reporting period (as per the
Statement of Financial Activities) 1,370,504 (200,514)
Adjustments for:
Depreciation charges 44,794 44,794
(Gain)/losses on investments (4,000) 209,509
Profit on disposal of fixed assets - (64,020)
Interest received (55,264) (1,782)
Income attributable to endowment (65,111) (151,276)
Expenditure attributable to endowment 111,567 147,802
Non-cash asset donations from the School (963,061) -
Non-cash donations of shares (229,749) -
Decrease in debtors 6,511 2,034
Decrease in creditors (2,762) 277)
Net cash provided by/(used in) operations 213,429 (13,730)
ANALYSIS OF CHANGES IN NET FUNDS

At 1.9.23 Cash flow At 31.8.24

£ £ £

Net cash
Cash at bank and in hand 1,171,415 2,600,647 3,772,062

1,171,415 2,600,647 3,772,062
Total 1,171,415 2,600,647 3,772,062

The notes form part of these financial statements
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

LEGAL STATUS OF THE CHARITY

The Foundation Charity Of Bishop Vesey's Grammar School is a Charitable unincorporated Organisation and is
registered at the Charity Commission in England and Wales under charity number 517907.

The address of the charity's registered office and principal place of business can be found in the charity's
information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charites SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the
Charities Act 2011. The financial statements have been prepared under the historical cost convention, with the
exception of investments which are included at market value, as modified by the revaluation of certain assets.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Planned giving receivable under gift aid is recognised on when received. Income tax recoverable on gift aid
donations is recognised when the income is received.

Investment income is earned through holding assets for investment purposes such as shares and property. It
includes dividends, interest and rent. Interest income is recognised using the effective interest method and
dividend and rent income is recognised as the charity's right to receive payment is established.

Other income includes the conversion of endowment funds into income which arises when capital funds are
released to an income fund from expendable endowments. It also includes other income such as gains on
disposals of tangible fixed assets.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and
has been classified under headings that aggregate all cost related to the category. Where costs cannot be
directly attributed to particular headings they have been allocated to activities on a basis consistent with the use
of resources.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Freehold property - 2% on cost

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2024

ACCOUNTING POLICIES - continued

Fund accounting

Endowment funds represent those assets which must be held permanently by the charity, principally leasehold
properties and investments. Income arising on the endowment funds can be used in accordance with the
objects of the charity and is included as unrestricted income. Any capital gains or losses arising on the
investments form part of the fund. Investment management charges and legal advice relating to the fund are
charged against the fund.

Fixed asset investments

Fixed asset investments are included at market value at the balance sheet date. Realised gains and losses on
investments are calculated as the difference between the sales proceeds and their market value at the start of
the year, or their subsequent cost, and are charged or credited to the statement of financial activities in the
period of disposal.

Unrealised gains and losses represent the movements in market values during the year and are credited or
charged to the Statement of Financial Activities based on the market value at the year end.

DONATIONS AND LEGACIES

2024 2023
£ £
Donations 1,389,299 86,506
Gift aid 15,668 15,783
Legacies 10,000 -
1,414,967 102,289
INVESTMENT INCOME
2024 2023
£ £
Rents received 10,657 10,674
Investment income 9,916 85,517
Deposit account interest 55,264 1,782
75,837 97,973
CHARITABLE ACTIVITIES COSTS
Support
Direct costs (see
Costs note 6) Totals
£ £ £
Charitable activities 232,785 12,675 245,460
SUPPORT COSTS
Governance
costs
£
Charitable activities 12,675
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 AUGUST 2024

AUDITORS' REMUNERATION

2024 2023
£ £
Fees payable to the charity's auditors for the audit of the charity's financial
statements 5,748 5,730

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 August 2024 nor for the year

ended 31 August 2023.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 August 2024 nor for the year ended
31 August 2023.
COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted Restricted Endowment Total
funds funds fund funds
£ £ £ £

INCOME AND ENDOWMENTS FROM
Donations and legacies 91,007 11,283 Q) 102,289
Investment income 10,716 - 87,257 97,973
Other income - - 64,020 64,020
Total 101,723 11,283 151,276 264,282
EXPENDITURE ON
Charitable activities
Charitable activities 62,691 44,794 147,802 255,287
Net gains/(losses) on investments - - (209,509) (209,509)
NET INCOME/(EXPENDITURE) 39,032 (33,511) (206,035) (200,514)
Transfers between funds 72,385 - (72,385) -
Net movement in funds 111,417 (33,511) (278,420) (200,514)
RECONCILIATION OF FUNDS
Total funds brought forward 367,945 1,738,650 3,102,348 5,208,943
TOTAL FUNDS CARRIED FORWARD 479,362 1,705,139 2,823,928 5,008,429
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THE FOUNDATION CHARITY OF BISHOP VESEY'S

GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 AUGUST 2024

TANGIBLE FIXED ASSETS

COST

At 1 September 2023
Additions

At 31 August 2024
DEPRECIATION

At 1 September 2023
Charge for year

At 31 August 2024

NET BOOK VALUE
At 31 August 2024

At 31 August 2023

FIXED ASSET INVESTMENTS

Represented by:-

listed investments

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other debtors

Other creditors

ANALYSIS OF NET ASSETS BETWEEN FUNDS

Fixed assets
Investments
Current assets
Current liabilities

Freehold
property
£
2,480,766
963,061
3,443,827
786,911
44,795
831,706
2,612,121
1,693,855
2024 2023
£ £
- 2,144,660
- 2,144,660
2024 2023
£ £
- 6,511
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2024 2023
£ £
5,250 8,012
2024 2023
Unrestricted Restricted Endowment Total Total
funds funds fund funds funds
£ £ £ £ £
- 2,612,121 - 2,612,121 1,693,855
- - - - 2,144,660
481,388 388,837 2,901,837 3,772,062 1,177,926
(5,250) - - (5,250) (8,012)
476,138 3,000,958 2,901,837 6,378,933 5,008,429
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THE FOUNDATION CHARITY OF BISHOP VESEY'S

NOTES TO THE FINANCIAL STATEMENTS - continued

GRAMMAR SCHOOL

FOR THE YEAR ENDED 31 AUGUST 2024

MOVEMENT IN FUNDS

Unrestricted funds
General fund
Inspiration and excellence - designated

Restricted funds
Restricted fixed asset
LRC

Endowment funds
Permanent endowment

TOTAL FUNDS

Net movement in funds, included in the above are as follows:

Unrestricted funds
General fund
Inspiration and excellence - designated

Restricted funds
Restricted fixed asset
LRC

Endowment funds
Permanent endowment

TOTAL FUNDS

Net Transfers
movement between At
At 1.9.23 in funds funds 31.8.24
£ £ £ £
220,949 104,792 (120,365) 205,376
258,413 12,349 - 270,762
479,362 117,141 (120,365) 476,138
1,693,855 918,266 - 2,612,121
11,284 377,553 - 388,837
1,705,139 1,295,819 - 3,000,958
2,823,928 (42,456) 120,365 2,901,837
5,008,429 1,370,504 - 6,378,933
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
143,563 (38,771) - 104,792
62,677 (50,328) - 12,349
206,240 (89,099) - 117,141
963,060 (44,794) - 918,266
377,553 - - 377,553
1,340,613 (44,794) - 1,295,819
65,111 (111,567) 4,000 (42,456)
1,611,964 (245,460) 4,000 1,370,504
Page 20 continued...



THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2024

MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Net Transfers
movement between At
At 1.9.22 in funds funds 31.8.23
£ £ £ £
Unrestricted funds
General fund 170,120 (21,556) 72,385 220,949
Inspiration and excellence - designated 197,825 60,588 - 258,413
367,945 39,032 72,385 479,362
Restricted funds
Restricted fixed asset 1,738,650 (44,795) - 1,693,855
LRC - 11,284 - 11,284
1,738,650 (33,511) - 1,705,139
Endowment funds
Permanent endowment 3,102,348 (206,035) (72,385) 2,823,928
TOTAL FUNDS 5,208,943 (200,514) - 5,008,429

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 10,756 (32,312) - (21,556)
Inspiration and excellence - designated 90,967 (30,379) - 60,588
101,723 (62,691) - 39,032
Restricted funds
Restricted fixed asset Q) (44,794) - (44,795)
LRC 11,284 - - 11,284
11,283 (44,794) - (33,511)
Endowment funds
Permanent endowment 151,276 (147,802) (209,509) (206,035)
TOTAL FUNDS 264,282 (255,287) (209,509) (200,514)

a) Unrestricted funds
These funds can be spent for any charitable purposes of a charity
b) Designated funds - Inspiration and excellence

The aim of the Inspiration and Excellence Fund is to enrich and support the school's breath-taking,
extra-curricular programme, which does so much to develop student confidence, independence and resilience.

¢) Restricted funds - LRC
These funds are used towards the build costs of the Learning and Resource Centre (LRC) building.
d) Endowment funds

These funds were invested in an investment fund which has been established for the charity. In the year to 31st
August 2024 these funds were transferred to cash deposits in preparation for use on the LRC building project.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2024

RELATED PARTY DISCLOSURES

The trustees of the charity are also trustees of Bishop Vesey's Grammar School. During the year the following
transactions took place: -

- Inspiration and Excellence contribution to sports coaching £12,500 (2023 £0)

- Contribution to Staff Reward Scheme £15,000 (2023 £15,000)

- Inspiration and Excellence contribution to administration £5,000 (2023 £5,000)

- Inspiration and Excellence contribution to Rowing £0 (2023 £5,500)

- Inspiration and Excellence contribution to enrichment £7,500 (2023 £0)

- Inspiration and Excellence contribution to school Hockey coaching £12,500 (2023 £0)

- General funds contribution to Property Maintenance £17,000 (2023 £5,000)

- General funds contribution to Feasibility Study of Capital Fundraising Campaign £0 (2023 £0)
- General funds contribution to staff salaries £0 (2023 £5,200)

- General funds contribution for disadvantaged students £7,000 (2023 £7,000)

- General funds contribution for staff welfare £2,500 (2023 £2,500)

- Inspiration and Excellence contribution to school curriculum £0 (2023 £7,500)

- Permanent Endowment contribution towards installation of Temporary Accommodation £111,357 (2023
£131,111)

- Inspiration and Excellence reimbursement of expenses £0 (2023 £520)

In addition to the above, income of £963,059 (2023 £nil), included in Donations, has been included in these
financial statements. This relates to the School's expenditure on the construction of the Learning Resource
Centre. Whilst the School has contracted to undertake the construction, the Foundation Charity of Bishop
Vesey's Grammar School charity hold the legal title and control the land and buildings used by the school. On
that basis, these costs have been expended by the School and have been introduced onto the Foundation
Charity's balance sheet as Tangible Fixed Assets.

At the balance sheet date £0 (2023 - £0) was due to Bishop Vesey's Grammar School.
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INCOME AND ENDOWMENTS

Donations and legacies
Donations

Gift aid

Legacies

Investment income
Rents received
Investment income
Deposit account interest

Other income
Sale of freehold reversions
Other income

Total incoming resources

EXPENDITURE

Charitable activities
Insurance

Prizes and exhibitions
Investment managers charges
Administration

Miscellaneous expenses
Donations- School

Freehold property

Support costs
Governance costs

Auditors' remuneration
Legal & professional fees

Total resources expended

THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 AUGUST 2024

Net income before gains and losses

Realised recognised gains and losses
Realised gains/(losses) on fixed asset

investments

Net income/(expenditure)

This page does not form part of the statutory financial statements

Page 23

2024 2023
£ £
1,389,299 86,506
15,668 15,783
10,000 -
1,414,967 102,289
10,657 10,674
9,916 85,517
55,264 1,782
75,837 97,973
- 64,020
121,160 -
121,160 64,020
1,611,964 264,282
1,607 1,337
6,085 5,490
209 16,690
1 36
232 1,889
179,857 179,321
44,794 44,794
232,785 249,557
5,748 5,730
6,927 -
12,675 5,730
245,460 255,287
1,366,504 8,995
4,000 (209,509)
1,370,504 (200,514)
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2023

The trustees present their report with the financial statements of the charity for the year ended 31 August 2023. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Repubilic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The objectives of the Foundation Charity are:

After payment of any expenses of administration, the net income of the Foundation shall be applied by the Trustees in
one or more of the following ways:

(a) the provision of a site in Sutton Coldfield for the School.

(b) in providing special benefits for the School of a kind not normally provided by public funds.

(c) in awarding to pupils who are attending or who have attended the School, exhibitions tenable at the school or at

any training college for teachers, university or other institution of further (including professional and technical)
education approved by the Trustees.

(d) in providing financial assistance, outfits, clothing, tools, instruments or books to enable pupils and former pupils of
the School, on leaving the School or other educational institution to prepare for, or to assist in their entry into a
profession, trade or calling.

(e) in otherwise promoting the education including social and physical training of pupils and former pupils of the
school.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2023

OBJECTIVES AND ACTIVITIES
Significant activities

(a) The Foundation Charity owns the land and buildings on Lichfield Road which are occupied by the Academy. The
Foundation Charity have continued to support the proposed new Learning Resource Centre having resolved to allocate
up to £300,000 of income funds to the project. £220,539 of income funds have been used to date to support the early
stages of the project and further income funds will be used to support further pre construction costs and fees. The
Charity had also initially gained approval from the Charity Commission to use up to £2,700,000 of permanent

endowment funds to support the development.

The construction phase of the Learning Resource Centre Project will start in 2024 and additional funds will still to ave
to be raised. The Charity has previously agreed to allocate both income and permanent endowment funds to support
the new interim infrastructure plans associated with expansion of the Academy. This included making an application to
the Charity Commission to use up to £400,000 of the permanent endowment funds to support this and accommodate

expansion to date.

(b) (i) The Foundation Charity maintains the Inspiration and Excellence Fund which receives regular donations from
pupils' families and other supporters of the school.

During a normal year, the Inspiration and Excellence Fund support a range of activities including:
- Out of hours' extra-curricular activities such as music, rugby and school trips
- Hockey and netball coaching
- Supporting continued development of school rowing
- Supporting further development of Vesey Music

(ii) The Foundation Charity makes £2,500 available each year to support staff welfare; In 2022-23 £3,010 was
spent on the BHSF Rise Support Package and other staff welfare initiatives. There was expenditure of
£5,000 towards the upkeep of property £7,000 was directly donated to enable the school to provide support
students affected by disadvantage.

The Charity also provides £15,000 of funding from its Inspiration and Excellence Fund for the 'Staff Reward
Scheme' which provides funding to staff who are supporting extra-curricular activities on and off-site out of usual
school hours. In 2022-23 the Foundation Charity donated £7,500 to the Enrichment Fund for the Academy to
support clubs and activities undertaken by students. The Foundation Charity also donated £1,417 for a range of
workshops across the school for Personal, Social, Health, and Economic (PHSE) Education. The Foundation
Charity also made a donation to the School for the upkeep of the Rowing programme.

(c)The Foundation Charity provides prizes and trophies for the Main School Presentation evening in July and
school Speech Day in April each year. These events celebrate the success of current and former pupils of the
Academy. In 2022-23 the actual costs were £1,571 including the costs associated with updating and
maintenance of the prize boards in school.

(d) The Foundation Charity have not received any applications from pupils or former pupils for this type of funding in
the past year.

(e) In addition to the activities funded by the Inspiration and Excellence Fund outline at (b)(i) above, the Academy
also operated a Lettings Policy which enables the school facilities to be used by local organisations in return for
fee. Lettings are now at their optimum level.

(f) The Academy also actively engages with alumni of the school through its dedicated alumni website.

Public benefit

for

a

The Trustees have had due regard to the Charity Commission's published guidance on the Public Benefit requirement

under the Charities Act 2011 when exercising their powers and duties under the objects of the Foundation Charity.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2023

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The achievement and successes of the Foundation Charity are reflected in the achievement and performance of the
Academy. It supports the Academy's vision which is to offer inspiration and excellence through offering 'the Vesey
Experience':

- Inspirational teaching and outstanding learning

- Academic excellence, a spirit of enquiry and curiosity

- Enrichment opportunities building leadership, independence and resilience- A warm outward-looking community,
celebrating diversity and supporting others.

The Academy is a very special place, providing an outstanding, academically challenging and well-rounded education
for able students from Birmingham and across the Midlands since the 16th Century. The academic profile is
comfortably in the top fifty schools nationally: 80% A*-B and 56% A*-A (A level, 2023), with 70% of all grades at GCSE
being achieved as 9-7 (GCSE, 2023), with 46% of these results at grade 8 and 9. Three quarters of the students leave
at 18 to study at the prestigious Russell Group universities. At the same time, the extra-curricular provision is first-rate,
wide-ranging and of national renown.

The happiness and safety of every student are of paramount importance to all staff. The Academy takes the time to get
to know every student and their individual needs.

The Academy's success is founded on the commitment of very well qualified staff to high standards, outstanding
behaviour, outstanding teaching and learning.

Students learn the skills they need to thrive in the 21st Century. The Academy encourages creativity and team-working
and promotes intellectual rigour, problem solving and independence.

The Foundation Charity supports the Academy to provide students with exciting and memorable opportunities including
national level coaching in singing, hockey, rugby, rowing, tennis and netball. The Academy also benefits from a large
team of highly qualified and dedicated peripatetic music teachers. Students are also able to participate in the Duke of
Edinburgh scheme and a wide array of extra-curricular activities.

The Academy is not inward looking and service to others is something the Academy values. The students are endlessly
devising ways to raise money for other charities. Whilst the Academy is fun there is no doubting the seriousness of the
Academy's moral purpose.

The curriculum provision at the Academy goes significantly beyond the national prescriptions to offer challenge to the
Gifted and Talented who are encouraged to pursue their passion for study to reach levels of achievement well in
advance of expected norms.

The Academy has an increasing number of contacts with university departments and seeks to build partnerships to
raise aspirations for students who will progress to degree courses at top universities.

The Academy was judged "Outstanding" by Ofsted in October 2014 "Teachers communicated a passion for their

subject inspiring their students to want to learn more.... standards are consistently amongst the highest in the country.
Students are provided with a wealth of opportunities that enable them to excel" - OFSTED 2014.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2023

FINANCIAL REVIEW

Investment policy and objectives

The Permanent Endowment of the Foundation Charity consists of the assets arising from the original endowment from
Bishop Vesey in 1527. Over the years, much of the original endowment of land and properties have been sold and the
proceeds used to buy the current land and buildings occupied by the Academy and otherwise invested to generate an
income which is used to further the objects of the Foundation Charity.

As at 31 August 2023 the assets in the Permanent Endowment were:

- The land and buildings occupied by the Academy in Lichfield Road, Sutton Coldfield

- The freehold reversion of 2 houses in Sutton Coldfield (2 freeholds sold to tenants in September 2022)

- 21 Acres of farmland at Lindridge Road Sutton Coldfield

- Property at Honeyborne Road (currently occupied by an Academy employee)

- Investments managed as a discretionary portfolio by Quilter Cheviot valued at £2,144,660 which is an decrease
of £369,153 since August 2023. It must be noted that £480,633 is currently held outside the investment
portfolio and is retained as cash deposit in the Capital Transactions bank account and associated fixed term
account.

The Academy does not pay any rent or licence fee for the use of the Land and Buildings in recognition of the School's
objective of being established for the public benefit.

The Board of Trustees oversees the investments. The Board has reviewed its target of generating an annual income of
£100,000, and an income of £85,302 was achieved in the year ending 31 August 2023. This income is unrestricted
income and is expended by the Trustees in pursuance of the objects of the Charity.

Property income

The rental income from the houses and the Farmland is minimal (£1,674) as the houses have been let on long leases
governed by the Leasehold Reform Act 1957. This income is likely to decrease over time as freeholds are sold to the
tenants upon request. Any funds generated by the sale of the house freeholds or the Farmland are treated as
Endowment Funds and will be added to the portfolio with Quilter Cheviot in order to generate further income for the
Charity. Two Freeholds were sold in 2022-23.

Inspiration and Excellence Fund
Donations from parents and supporters of the school continue each year and the fund received £90,967 in 2022-23.
Expenditure from the fund on charitable activities was £30,379.

Reserves policy

The trustees review the reserve levels of the Foundation Charity annually. This review takes into account the total
amount of uncommitted funds available together the current and future forecast levels of income and expenditure. The
current Reserves Policy requires a minimum of £50,000 of unrestricted funds (from Investment income and from
Inspiration and Excellence Funds) to be held as contingency in reserve.

The Foundation Charity was holding free reserves at 31st August 2023 of £479,362 which represented an excess of
reserves. Surplus reserves will be made available to provide financial support for the future plans of the school outlined
below, thus reducing the demand on the use of Permanent Endowment Funds.

The amount of restricted reserves are £1,705,139, the amount of endowment funds are £2,823,928 and the total funds
held are £5,008,429.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2023

FUTURE PLANS
The Foundation Charity will continue to support the vision and ethos of the Academy to help it achieve its ambitions set
out in its School Development Plan each year.

The Foundation Charity support proposals by the Academy to refurbish existing buildings and develop new spaces to
accommodate the school expansion over the next few years. The Trustees have agreed to support these projects with a
donation of £70,000 from the Inspiration and Excellence Fund and up to £2,700,000 of Permanent Endowment Funds
to support these projects.

The Trustees have taken on board the learning from the development of the STEM Block (and its consequent
overspend) and have ensured that the Academy is fully supported by professionals at every stage of the process.

The Foundation Charity will continue to use the Inspiration and Excellence Fund to support Academy initiatives
including:

- The continuing development of ICT within the Music Department

- Supporting Sporting Excellence through the use of professional sports coaches

- Supporting Curriculum bids from individual departments for Curriculum Enrichment.

- Supporting Student Seminars in support of personal, social, health and economic.

- The Foundation Charity will also continue to provide financial support to pupils affected by disadvantage.

The Trustees will continue to review the governance of the Academy and The Foundation Charity to ensure that each
organisation is compliant with the principles of good governance set out in guidance from the Charity Commission.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

On 1 May 1957 the Minister for Education established a new scheme for the Foundation and its endowment and this
scheme forms the Governing Document of the Foundation Charity.

Charity constitution

Bishop Vesey's Grammar School was founded in 1527 by John Harman (otherwise known as Vesey) a native of Sutton
Coldfield. Vesey was Bishop of Exeter and was a close advisor to King Henry VIII. In the original Foundation Deed,
Vesey gave the yearly rent of £7 payable out of some properties and land in Sutton Coldfield to 21 private trustees to
pay a fit person to teach grammar and rhetoric to local boys. Over the years the school evolved and became a
Voluntary Aided School within the City of Birmingham supported by the assets and endowment held by the Foundation
Charity of the same name.

The Foundation Charity was registered with the Charity Commission on 8 September 1986.

The School became an Academy on 1 April 2012. Academy status gives the Governors of the School more flexibility in
deciding the School curriculum, the number of pupils admitted to the School in different years and the terms of
employment of staff (subject to Employment Law). The Government funds the day to day running of the School,
including the payment of salaries, books, equipment, heating, internal repairs etc. These monies are kept entirely
separate from the Foundation Charity's funds and do not form part of these accounts.

The 1957 Order establishing the scheme was modified by a new Order dated 1 April 2012 to take account of the
School's new status as an Academy.

Until October 2020, The Academy and the Foundation Charity were both known as Bishop Vesey's Grammar School.
In order to distinguish between the two, the Charity changed its name in October 2020 to 'The Foundation Charity of
Bishop Vesey's Grammar School' and its governance structure was changed to demonstrate its independence from the
management of the School.

Recruitment and appointment of new trustees

In accordance with clause 4 of the 1957 Order (as amended by the 2012 Order and the resolution dated 12 October
2020), the number of Trustees shall be not less than 5. The Headteacher and Chair of Governors of the Academy are
automatically appointed ex-officio. Trustees of the Foundation Charity are otherwise appointed by the Trustees for the
time being. The Board has regard to the regular skills analysis carried out by the Board when making these
appointments and seeks to fill any gaps in its skills or knowledge.

Organisational structure

The Board of Trustees is responsible for all major decisions about the Foundation Charity and for setting all policies for
the Charity.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2023

STRUCTURE, GOVERNANCE AND MANAGEMENT

Decision making

The Trustees meet as a board at least once per term to oversee the management of the assets of the Foundation
Charity and the expenditure of its income.

The management of the site occupied by the Academy, the Inspiration and Excellence Fund and any associated
fundraising have been delegated to the Academy and the Trustees receive regular reports from the School Finance and
Operations Director.

Induction and training of new trustees
The Charity has an induction programme for all new Trustees, led by the Clerk to the Trustees. Trustees are
encouraged to attend appropriate external training events where these will facilitate the undertaking of their role.

Related parties

The Foundation Charity is established to support the Academy known as Bishop Vesey's Grammar School, a company
limited by guarantee, registration number 7986921. The objects and activities of the Foundation Charity are aligned
with the objects and activities of the Academy which are:

" To advance for the public benefit education in the United Kingdom, by establishing, maintaining, carrying on,
managing and developing a school offering a broad and balanced curriculum.

- " Promoting facilities for recreation or other leisure time occupation in the interests of social welfare and improving
the condition of life for the inhabitants of Sutton Coldfield.

Any Governors of the Academy who are also a Trustee of the Foundation Charity disclose any pecuniary or other
interests which may be connected with the Academy or the Foundation Charity.

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provisions of the trust deed requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources, including the income and expenditure, of the charity for that period. In preparing those
financial statements, the trustees are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will
continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any
time the financial position of the charity and to enable them to ensure that the financial statements comply with the
Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They
are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

Statement as to disclosure to our auditors
In so far as the trustees are aware at the time of approving our trustees' annual report:

- there is no relevant information, being information needed by the auditor in connection with preparing their report, of
which the Foundation Charity's auditor is unaware, and

- the trustees, having made enquiries of fellow trustees and the Foundation Charity's auditor that they ought to have

individually taken, have each taken all steps that he/she is obliged to take as a trustee in order to make themselves
aware of any relevant audit information and to establish that the auditor is aware of that information.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2023

Approved by order of the board of trustees on 11 March 2024 and signed on its behalf by:

AN

Dean Cart®®(Mar 19, 2024 15:29 GMT)
Mr D Carter - Trustee

Page 8


https://eu1.documents.adobe.com/verifier?tx=CBJCHBCAABAAQQsHOaoNtzC1-5Pw7kWrHmLCc67kd0k0

REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

Opinion

We have audited the financial statements of The Foundation Charity of Bishop Vesey's Grammar School (the 'charity')
for the year ended 31 August 2023 which comprise the Statement of Financial Activities, the Balance Sheet and notes
to the financial statements, including a summary of significant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the charity's affairs as at 31 August 2023 and of its incoming resources and
application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in
the financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations

2008 requires us to report to you if, in our opinion:

- the information given in the Report of the Trustees is inconsistent in any material respect with the financial
statements; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records and returns; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the preparation
of the financial statements which give a true and fair view, and for such internal control as the trustees determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic
alternative but to do so.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

It is the primary responsibility of the trustees to ensure that the charity's operations are conducted in accordance with
the provisions of laws and regulations and for the prevention and detection of fraud.

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud, the audit
engagement team:

- obtained an understanding of the nature of the charity, including the legal and regulatory frameworks that the charity
operates in and how the charity is complying with the legal and regulatory frameworks;

- enquired of management, and those charged with governance, about their own identification and assessment of the
risks of irregularities, including any known actual, suspected or alleged instances of fraud;

- discussed matters about non-compliance with laws and regulations and how fraud might occur including assessment
of how and where the financial statements may be susceptible to fraud.

As a result of these procedures we consider the most significant laws and regulations that have a direct impact on the
financial statements are the FRS 102, the Charities SORP and the Charities Act 2011. We performed audit procedures
to detect non-compliances which may have a material impact on the financial statements, which included:

- Reviewing financial statement disclosures and testing to supporting documentation to assess compliance with
applicable laws and regulations.

- Auditing the risk of management override of controls, including through testing journal entries and other adjustments
for appropriateness, evaluating the business rationale in relation to significant, unusual transactions and transactions
entered into outside the normal course of business and assessing whether the judgements made in making accounting
estimates are indicative of potential bias.

- Enquiring of management around actual and potential litigation and claims.

- Enquiring of charity's staff in compliance functions to identify any instances of non-compliance with laws and
regulations.

- Reviewing minutes of meetings of management.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those
leading to a material misstatement in the financial statements or non-compliance with regulation. This risk increases
the more that compliance with a law or regulation is removed from the events and transactions reflected in the financial
statements, as we will be less likely to become aware of instances of non-compliance. The risk is also greater
regarding irregularities occurring due to fraud rather than error, as fraud involves intentional concealment, forgery,
collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the
Independent Auditors.

Harwoods is eligible for appointment as auditor of the charity by virtue of its eligibility for appointment as auditor of a
company under section 1212 of the Companies Act 2006.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and
Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those
matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body,
for our audit work, for this report, or for the opinions we have formed.

Harwoods
(Statutory auditor)
1 Trinity Place
Midland Drive
Sutton Coldfield
West Midlands
B72 1TX

11 March 2024
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2023

2023 2022
Unrestricted Restricted Endowment Total Total
funds funds fund funds funds
Notes £ £ £ £ £
INCOME AND ENDOWMENTS
FROM
Donations and legacies 91,007 11,283 (1) 102,289 94,896
Investment income 3 10,716 - 87,257 97,973 105,716
Other income - - 64,020 64,020 -
Total 101,723 11,283 151,276 264,282 200,612
EXPENDITURE ON
Charitable activities
Charitable activities 62,691 44,794 147,802 255,287 143,219
Other expenditure - - - - 5,676
Total 62,691 44,794 147,802 255,287 148,895
Net gains/(losses) on
investments - - (209,509) (209,509) (363,140)
NET INCOME/(EXPENDITURE) 39,032 (33,511) (206,035) (200,514) (311,423)
Transfers between funds 12 72,385 - (72,385) - -
Net movement in funds 111,417 (33,511) (278,420) (200,514) (311,423)
RECONCILIATION OF FUNDS
Total funds brought forward 367,945 1,738,650 3,102,348 5,208,943 5,520,366
TOTAL FUNDS CARRIED
FORWARD 479,362 1,705,139 2,823,928 5,008,429 5,208,943

The notes form part of these financial statements
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

BALANCE SHEET
31 AUGUST 2023

2023 2022
Notes £ £
FIXED ASSETS
Tangible assets 7 1,693,855 1,738,649
Investments 8 2,144,660 2,513,813
3,838,515 4,252,462
CURRENT ASSETS
Debtors 9 6,511 8,545
Cash at bank and in hand 1,171,415 956,225
1,177,926 964,770
CREDITORS
Amounts falling due within one year 10 (8,012) (8,289)
NET CURRENT ASSETS 1,169,914 956,481
TOTAL ASSETS LESS CURRENT LIABILITIES 5,008,429 5,208,943
NET ASSETS 5,008,429 5,208,943
FUNDS 12
Unrestricted funds 479,362 367,945
Restricted funds 1,705,139 1,738,650
Endowment funds 2,823,928 3,102,348
TOTAL FUNDS 5,008,429 5,208,943

The financial statements were approved by the Board of Trustees and authorised for issue on 11 March 2024 and were
signed on its behalf by:

AN

Dean Carte¥(Mar 19, 2024 15:29 GMT)
Mr D Carter - Trustee

The notes form part of these financial statements
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2023

LEGAL STATUS OF THE CHARITY

The Foundation Charity Of Bishop Vesey's Grammar School is a Charitable unincorporated Organisation and
is registered at the Charity Commission in England and Wales under charity number 517907.

The address of the charity's registered office and principal place of business can be found in the charity's
information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019),
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention, with the exception of investments which are included at market value, as modified by the
revaluation of certain assets.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Planned giving receivable under gift aid is recognised on when received. Income tax recoverable on gift aid
donations is recognised when the income is received.

Investment income is earned through holding assets for investment purposes such as shares and property. It
includes dividends, interest and rent. Interest income is recognised using the effective interest method and
dividend and rent income is recognised as the charity's right to receive payment is established.

Other income includes the conversion of endowment funds into income which arises when capital funds are
released to an income fund from expendable endowments. It also includes other income such as gains on
disposals of tangible fixed assets.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and
has been classified under headings that aggregate all cost related to the category. Where costs cannot be
directly attributed to particular headings they have been allocated to activities on a basis consistent with the use
of resources.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Freehold property - 2% on cost

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2023

ACCOUNTING POLICIES - continued

Fund accounting

Endowment funds represent those assets which must be held permanently by the charity, principally leasehold
properties and investments. Income arising on the endowment funds can be used in accordance with the
objects of the charity and is included as unrestricted income. Any capital gains or losses arising on the
investments form part of the fund. Investment management charges and legal advice relating to the fund are
charged against the fund.

Fixed asset investments

Fixed asset investments are included at market value at the balance sheet date. Realised gains and losses on
investments are calculated as the difference between the sales proceeds and their market value at the start of
the year, or their subsequent cost, and are charged or credited to the statement of financial activities in the
period of disposal.

Unrealised gains and losses represent the movements in market values during the year and are credited or
charged to the Statement of Financial Activities based on the market value at the year end.

INVESTMENT INCOME

2023 2022
£ £
Rents received 10,674 7,678
Investment income 85,517 97,962
Deposit account interest 1,782 76
97,973 105,716
AUDITORS' REMUNERATION
2023 2022
£ £
Fees payable to the charity's auditors for the audit of the charity's financial
statements 5,730 5,316

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 August 2023 nor for the year
ended 31 August 2022.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 August 2023 nor for the year ended
31 August 2022.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Restricted Endowment Total
funds funds fund funds
£ £ £ £

INCOME AND ENDOWMENTS FROM
Donations and legacies 94,896 - - 94,896
Investment income 7,730 - 97,986 105,716
Total 102,626 - 97,986 200,612
EXPENDITURE ON
Charitable activities
Charitable activities 77,382 44,794 21,043 143,219
Other expenditure 5,676 - - 5,676
Total 83,058 44,794 21,043 148,895

Page 15 continued...



THE FOUNDATION CHARITY OF BISHOP VESEY'S

GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2023

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

Net gains/(losses) on investments
NET INCOME/(EXPENDITURE)
Transfers between funds

Net movement in funds
RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

TANGIBLE FIXED ASSETS

COST
At 1 September 2022 and 31 August 2023

DEPRECIATION
At 1 September 2022
Charge for year

At 31 August 2023

NET BOOK VALUE
At 31 August 2023

At 31 August 2022

FIXED ASSET INVESTMENTS

MARKET VALUE

At 1 September 2022
Additions

Disposals

At 31 August 2023
PROVISIONS

At 1 September 2022
Revaluation adjustments

At 31 August 2023

NET BOOK VALUE
At 31 August 2023

At 31 August 2022

Unrestricted

funds
£

Restricted Endowment Total
funds fund funds
£ £ £

(363,140) (363,140)

19,568
87,305

(44,794) (286,197) (311,423)
- (87,305) -

106,873

261,072

(44,794) (373,502) (311,423

1,783,444 3,475,850 5,520,366

367,945

1,738,650 3,102,348 5,208,943
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Freehold
property
£
2,480,766
742,117
44,794

786,911

1,693,855

1,738,649

Listed
investments
£
2,610,294
1,096,948
(1,256,591)
2,450,651
96,481
209,510

305,991

2,144,660

2,513,813
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 AUGUST 2023

FIXED ASSET INVESTMENTS - continued

Represented by:-

2023 2022
£ £
listed investments 2,144,660 2,513,813
2,144,660 2,513,813
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2023 2022
£ £
Other debtors 6,511 8,545
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2023 2022
£ £
Trade creditors - 180
Other creditors 8,012 8,109
8,012 8,289
ANALYSIS OF NET ASSETS BETWEEN FUNDS
2023 2022
Unrestricted Restricted Endowment Total Total
funds funds fund funds funds
£ £ £ £ £
Fixed assets - 1,693,855 - 1,693,855 1,738,649
Investments - - 2,144,660 2,144,660 2,513,813
Current assets 484,612 11,284 682,030 1,177,926 964,770
Current liabilities (5,250) - (2,762) (8,012) (8,289)
479,362 1,705,139 2,823,928 5,008,429 5,208,943
MOVEMENT IN FUNDS
Net Transfers
movement between At
At 1.9.22 in funds funds 31.8.23
£ £ £ £
Unrestricted funds
General fund 170,120 (21,556) 72,385 220,949
Inspiration and excellence - designated 197,825 60,588 - 258,413
367,945 39,032 72,385 479,362
Restricted funds
Restricted fixed asset 1,738,650 (44,795) - 1,693,855
LRC - 11,284 - 11,284
1,738,650 (33,511) - 1,705,139
Endowment funds
Permanent endowment 3,102,348 (206,035) (72,385) 2,823,928
TOTAL FUNDS 5,208,943 (200,514) - 5,008,429
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THE FOUNDATION CHARITY OF BISHOP VESEY'S

NOTES TO THE FINANCIAL STATEMENTS - continued

GRAMMAR SCHOOL

FOR THE YEAR ENDED 31 AUGUST 2023

MOVEMENT IN FUNDS - continued

Net movement in funds, included in the

Unrestricted funds
General fund
Inspiration and excellence - designated

Restricted funds
Restricted fixed asset
LRC

Endowment funds
Permanent endowment

TOTAL FUNDS

Comparatives for movement in funds

Unrestricted funds
General fund
Inspiration and excellence - designated

Restricted funds
Restricted fixed asset
Endowment funds
Permanent endowment

TOTAL FUNDS

above are as follows:

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £

10,756 (32,312) - (21,556)
90,967 (30,379) - 60,588
101,723 (62,691) - 39,032
(1 (44,794) - (44,795)
11,284 - - 11,284
11,283 (44,794) - (33,511)
151,276 (147,802) (209,509) (206,035)
264,282 (255,287) (209,509) (200,514)
Net Transfers
movement between At
At 1.9.21 in funds funds 31.8.22
£ £ £ £
114,863 (32,048) 87,305 170,120
146,209 51,616 - 197,825
261,072 19,568 87,305 367,945
1,783,444 (44,794) - 1,738,650
3,475,850 (286,197) (87,305) 3,102,348
5,520,366 (311,423) - 5,208,943
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2023

MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 7,979 (40,027) - (32,048)
Inspiration and excellence - designated 94,647 (43,031) - 51,616
102,626 (83,058) - 19,568
Restricted funds
Restricted fixed asset - (44,794) - (44,794)
Endowment funds
Permanent endowment 97,986 (21,043) (363,140) (286,197)
TOTAL FUNDS 200,612 (148,895) (363,140) (311,423)

a) Unrestricted funds
These funds can be spent for any charitable purposes of a charity
b) Designated funds - Inspiration and excellence

The aim of the Inspiration and Excellence Fund is to enrich and support the school's breath-taking,
extra-curricular programme, which does so much to develop student confidence, independence and resilience.

c) Restricted funds - Stem Block
These funds are used towards the build costs of the STEM block.
d) Endowment funds

These funds are invested in an investment fund which has been established for the charity. The income from
investment portfolio is used to help cover the running costs of the charity.

The STEM block building fund was in deficit at 31 August 2020. This was recovered in the year to 31 August
2021, as the charity has confirmed it covered this from other funds.

RELATED PARTY DISCLOSURES

The trustees of the charity are also trustees of Bishop Vesey's Grammar School. During the year the following
transactions took place: -

Inspiration and Excellence contribution to sports coaching £0 (2022 - £12,500)

Contribution to Staff Reward Scheme £15,000 (2022 - £15,000)

Inspiration and Excellence contribution to administration £5,000 (2022 - £2,452)

Inspiration and Excellence contribution to Rowing £5,500 (2022 - £5,000)

Inspiration and Excellence contribution to enrichment £0 (2022 - £9,400)

General funds contribution to Property Maintenance £5,000 (2022 - £5,500)

General funds contribution to Feasibility Study of Capital Fundraising Campaign £0 (2022 - £10,000)
General funds contribution to staff salaries £5,200 (2022 - £5,200)

General funds contribution for disadvantaged students £7,000 (2022 £7,000)

General funds contribution for staff welfare £2,500 (2022 £2,340)

Inspiration and Excellence contribution to school curriculum £7,500 (2022 - £7,500)

Permanent Endowment contribution towards installation of Temporary Accommodation £131,111 (2022 £0)
Inspiration and Excellence reimbursement of expenses £520 (2022 £0)

At the balance sheet date £0 (2022 - £0) was due to Bishop Vesey's Grammar School.
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INCOME AND ENDOWMENTS

Donations and legacies
Donations
Gift aid

Investment income
Rents received
Investment income
Deposit account interest

Other income
Sale of freehold reversions

Total incoming resources

EXPENDITURE

Charitable activities
Insurance

Prizes and exhibitions
Investment managers charges
Administration

Miscellaneous expenses
Donations- School

Freehold property

Support costs
Governance costs

Auditors' remuneration
Legal & professional fees

Total resources expended

Net income before gains and

THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 AUGUST 2023

losses

Realised recognised gains and losses
Realised gains/(losses) on fixed asset

investments

Net expenditure

This page does not form part of the statutory financial statements
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2023

86,506
15,783

102,289
10,674
85,517

1,782

97,973

64,020

264,282

1,337
5,490
16,690
36
1,889
179,321
44,794

249,557

5,730

5,730
255,287

8,995

(209,509)
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2023

The trustees present their report with the financial statements of the charity for the year ended 31 August 2023. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Repubilic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The objectives of the Foundation Charity are:

After payment of any expenses of administration, the net income of the Foundation shall be applied by the Trustees in
one or more of the following ways:

(a) the provision of a site in Sutton Coldfield for the School.

(b) in providing special benefits for the School of a kind not normally provided by public funds.

(c) in awarding to pupils who are attending or who have attended the School, exhibitions tenable at the school or at

any training college for teachers, university or other institution of further (including professional and technical)
education approved by the Trustees.

(d) in providing financial assistance, outfits, clothing, tools, instruments or books to enable pupils and former pupils of
the School, on leaving the School or other educational institution to prepare for, or to assist in their entry into a
profession, trade or calling.

(e) in otherwise promoting the education including social and physical training of pupils and former pupils of the
school.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2023

OBJECTIVES AND ACTIVITIES
Significant activities

(a) The Foundation Charity owns the land and buildings on Lichfield Road which are occupied by the Academy. The
Foundation Charity have continued to support the proposed new Learning Resource Centre having resolved to allocate
up to £300,000 of income funds to the project. £220,539 of income funds have been used to date to support the early
stages of the project and further income funds will be used to support further pre construction costs and fees. The
Charity had also initially gained approval from the Charity Commission to use up to £2,700,000 of permanent

endowment funds to support the development.

The construction phase of the Learning Resource Centre Project will start in 2024 and additional funds will still to ave
to be raised. The Charity has previously agreed to allocate both income and permanent endowment funds to support
the new interim infrastructure plans associated with expansion of the Academy. This included making an application to
the Charity Commission to use up to £400,000 of the permanent endowment funds to support this and accommodate

expansion to date.

(b) (i) The Foundation Charity maintains the Inspiration and Excellence Fund which receives regular donations from
pupils' families and other supporters of the school.

During a normal year, the Inspiration and Excellence Fund support a range of activities including:
- Out of hours' extra-curricular activities such as music, rugby and school trips
- Hockey and netball coaching
- Supporting continued development of school rowing
- Supporting further development of Vesey Music

(ii) The Foundation Charity makes £2,500 available each year to support staff welfare; In 2022-23 £3,010 was
spent on the BHSF Rise Support Package and other staff welfare initiatives. There was expenditure of
£5,000 towards the upkeep of property £7,000 was directly donated to enable the school to provide support
students affected by disadvantage.

The Charity also provides £15,000 of funding from its Inspiration and Excellence Fund for the 'Staff Reward
Scheme' which provides funding to staff who are supporting extra-curricular activities on and off-site out of usual
school hours. In 2022-23 the Foundation Charity donated £7,500 to the Enrichment Fund for the Academy to
support clubs and activities undertaken by students. The Foundation Charity also donated £1,417 for a range of
workshops across the school for Personal, Social, Health, and Economic (PHSE) Education. The Foundation
Charity also made a donation to the School for the upkeep of the Rowing programme.

(c)The Foundation Charity provides prizes and trophies for the Main School Presentation evening in July and
school Speech Day in April each year. These events celebrate the success of current and former pupils of the
Academy. In 2022-23 the actual costs were £1,571 including the costs associated with updating and
maintenance of the prize boards in school.

(d) The Foundation Charity have not received any applications from pupils or former pupils for this type of funding in
the past year.

(e) In addition to the activities funded by the Inspiration and Excellence Fund outline at (b)(i) above, the Academy
also operated a Lettings Policy which enables the school facilities to be used by local organisations in return for
fee. Lettings are now at their optimum level.

(f) The Academy also actively engages with alumni of the school through its dedicated alumni website.

Public benefit

for

a

The Trustees have had due regard to the Charity Commission's published guidance on the Public Benefit requirement

under the Charities Act 2011 when exercising their powers and duties under the objects of the Foundation Charity.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2023

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The achievement and successes of the Foundation Charity are reflected in the achievement and performance of the
Academy. It supports the Academy's vision which is to offer inspiration and excellence through offering 'the Vesey
Experience':

- Inspirational teaching and outstanding learning

- Academic excellence, a spirit of enquiry and curiosity

- Enrichment opportunities building leadership, independence and resilience- A warm outward-looking community,
celebrating diversity and supporting others.

The Academy is a very special place, providing an outstanding, academically challenging and well-rounded education
for able students from Birmingham and across the Midlands since the 16th Century. The academic profile is
comfortably in the top fifty schools nationally: 80% A*-B and 56% A*-A (A level, 2023), with 70% of all grades at GCSE
being achieved as 9-7 (GCSE, 2023), with 46% of these results at grade 8 and 9. Three quarters of the students leave
at 18 to study at the prestigious Russell Group universities. At the same time, the extra-curricular provision is first-rate,
wide-ranging and of national renown.

The happiness and safety of every student are of paramount importance to all staff. The Academy takes the time to get
to know every student and their individual needs.

The Academy's success is founded on the commitment of very well qualified staff to high standards, outstanding
behaviour, outstanding teaching and learning.

Students learn the skills they need to thrive in the 21st Century. The Academy encourages creativity and team-working
and promotes intellectual rigour, problem solving and independence.

The Foundation Charity supports the Academy to provide students with exciting and memorable opportunities including
national level coaching in singing, hockey, rugby, rowing, tennis and netball. The Academy also benefits from a large
team of highly qualified and dedicated peripatetic music teachers. Students are also able to participate in the Duke of
Edinburgh scheme and a wide array of extra-curricular activities.

The Academy is not inward looking and service to others is something the Academy values. The students are endlessly
devising ways to raise money for other charities. Whilst the Academy is fun there is no doubting the seriousness of the
Academy's moral purpose.

The curriculum provision at the Academy goes significantly beyond the national prescriptions to offer challenge to the
Gifted and Talented who are encouraged to pursue their passion for study to reach levels of achievement well in
advance of expected norms.

The Academy has an increasing number of contacts with university departments and seeks to build partnerships to
raise aspirations for students who will progress to degree courses at top universities.

The Academy was judged "Outstanding" by Ofsted in October 2014 "Teachers communicated a passion for their

subject inspiring their students to want to learn more.... standards are consistently amongst the highest in the country.
Students are provided with a wealth of opportunities that enable them to excel" - OFSTED 2014.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2023

FINANCIAL REVIEW

Investment policy and objectives

The Permanent Endowment of the Foundation Charity consists of the assets arising from the original endowment from
Bishop Vesey in 1527. Over the years, much of the original endowment of land and properties have been sold and the
proceeds used to buy the current land and buildings occupied by the Academy and otherwise invested to generate an
income which is used to further the objects of the Foundation Charity.

As at 31 August 2023 the assets in the Permanent Endowment were:

- The land and buildings occupied by the Academy in Lichfield Road, Sutton Coldfield

- The freehold reversion of 2 houses in Sutton Coldfield (2 freeholds sold to tenants in September 2022)

- 21 Acres of farmland at Lindridge Road Sutton Coldfield

- Property at Honeyborne Road (currently occupied by an Academy employee)

- Investments managed as a discretionary portfolio by Quilter Cheviot valued at £2,144,660 which is an decrease
of £369,153 since August 2023. It must be noted that £480,633 is currently held outside the investment
portfolio and is retained as cash deposit in the Capital Transactions bank account and associated fixed term
account.

The Academy does not pay any rent or licence fee for the use of the Land and Buildings in recognition of the School's
objective of being established for the public benefit.

The Board of Trustees oversees the investments. The Board has reviewed its target of generating an annual income of
£100,000, and an income of £85,302 was achieved in the year ending 31 August 2023. This income is unrestricted
income and is expended by the Trustees in pursuance of the objects of the Charity.

Property income

The rental income from the houses and the Farmland is minimal (£1,674) as the houses have been let on long leases
governed by the Leasehold Reform Act 1957. This income is likely to decrease over time as freeholds are sold to the
tenants upon request. Any funds generated by the sale of the house freeholds or the Farmland are treated as
Endowment Funds and will be added to the portfolio with Quilter Cheviot in order to generate further income for the
Charity. Two Freeholds were sold in 2022-23.

Inspiration and Excellence Fund
Donations from parents and supporters of the school continue each year and the fund received £90,967 in 2022-23.
Expenditure from the fund on charitable activities was £30,379.

Reserves policy

The trustees review the reserve levels of the Foundation Charity annually. This review takes into account the total
amount of uncommitted funds available together the current and future forecast levels of income and expenditure. The
current Reserves Policy requires a minimum of £50,000 of unrestricted funds (from Investment income and from
Inspiration and Excellence Funds) to be held as contingency in reserve.

The Foundation Charity was holding free reserves at 31st August 2023 of £479,362 which represented an excess of
reserves. Surplus reserves will be made available to provide financial support for the future plans of the school outlined
below, thus reducing the demand on the use of Permanent Endowment Funds.

The amount of restricted reserves are £1,705,139, the amount of endowment funds are £2,823,928 and the total funds
held are £5,008,429.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2023

FUTURE PLANS
The Foundation Charity will continue to support the vision and ethos of the Academy to help it achieve its ambitions set
out in its School Development Plan each year.

The Foundation Charity support proposals by the Academy to refurbish existing buildings and develop new spaces to
accommodate the school expansion over the next few years. The Trustees have agreed to support these projects with a
donation of £70,000 from the Inspiration and Excellence Fund and up to £2,700,000 of Permanent Endowment Funds
to support these projects.

The Trustees have taken on board the learning from the development of the STEM Block (and its consequent
overspend) and have ensured that the Academy is fully supported by professionals at every stage of the process.

The Foundation Charity will continue to use the Inspiration and Excellence Fund to support Academy initiatives
including:

- The continuing development of ICT within the Music Department

- Supporting Sporting Excellence through the use of professional sports coaches

- Supporting Curriculum bids from individual departments for Curriculum Enrichment.

- Supporting Student Seminars in support of personal, social, health and economic.

- The Foundation Charity will also continue to provide financial support to pupils affected by disadvantage.

The Trustees will continue to review the governance of the Academy and The Foundation Charity to ensure that each
organisation is compliant with the principles of good governance set out in guidance from the Charity Commission.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

On 1 May 1957 the Minister for Education established a new scheme for the Foundation and its endowment and this
scheme forms the Governing Document of the Foundation Charity.

Charity constitution

Bishop Vesey's Grammar School was founded in 1527 by John Harman (otherwise known as Vesey) a native of Sutton
Coldfield. Vesey was Bishop of Exeter and was a close advisor to King Henry VIII. In the original Foundation Deed,
Vesey gave the yearly rent of £7 payable out of some properties and land in Sutton Coldfield to 21 private trustees to
pay a fit person to teach grammar and rhetoric to local boys. Over the years the school evolved and became a
Voluntary Aided School within the City of Birmingham supported by the assets and endowment held by the Foundation
Charity of the same name.

The Foundation Charity was registered with the Charity Commission on 8 September 1986.

The School became an Academy on 1 April 2012. Academy status gives the Governors of the School more flexibility in
deciding the School curriculum, the number of pupils admitted to the School in different years and the terms of
employment of staff (subject to Employment Law). The Government funds the day to day running of the School,
including the payment of salaries, books, equipment, heating, internal repairs etc. These monies are kept entirely
separate from the Foundation Charity's funds and do not form part of these accounts.

The 1957 Order establishing the scheme was modified by a new Order dated 1 April 2012 to take account of the
School's new status as an Academy.

Until October 2020, The Academy and the Foundation Charity were both known as Bishop Vesey's Grammar School.
In order to distinguish between the two, the Charity changed its name in October 2020 to 'The Foundation Charity of
Bishop Vesey's Grammar School' and its governance structure was changed to demonstrate its independence from the
management of the School.

Recruitment and appointment of new trustees

In accordance with clause 4 of the 1957 Order (as amended by the 2012 Order and the resolution dated 12 October
2020), the number of Trustees shall be not less than 5. The Headteacher and Chair of Governors of the Academy are
automatically appointed ex-officio. Trustees of the Foundation Charity are otherwise appointed by the Trustees for the
time being. The Board has regard to the regular skills analysis carried out by the Board when making these
appointments and seeks to fill any gaps in its skills or knowledge.

Organisational structure

The Board of Trustees is responsible for all major decisions about the Foundation Charity and for setting all policies for
the Charity.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2023

STRUCTURE, GOVERNANCE AND MANAGEMENT

Decision making

The Trustees meet as a board at least once per term to oversee the management of the assets of the Foundation
Charity and the expenditure of its income.

The management of the site occupied by the Academy, the Inspiration and Excellence Fund and any associated
fundraising have been delegated to the Academy and the Trustees receive regular reports from the School Finance and
Operations Director.

Induction and training of new trustees
The Charity has an induction programme for all new Trustees, led by the Clerk to the Trustees. Trustees are
encouraged to attend appropriate external training events where these will facilitate the undertaking of their role.

Related parties

The Foundation Charity is established to support the Academy known as Bishop Vesey's Grammar School, a company
limited by guarantee, registration number 7986921. The objects and activities of the Foundation Charity are aligned
with the objects and activities of the Academy which are:

" To advance for the public benefit education in the United Kingdom, by establishing, maintaining, carrying on,
managing and developing a school offering a broad and balanced curriculum.

- " Promoting facilities for recreation or other leisure time occupation in the interests of social welfare and improving
the condition of life for the inhabitants of Sutton Coldfield.

Any Governors of the Academy who are also a Trustee of the Foundation Charity disclose any pecuniary or other
interests which may be connected with the Academy or the Foundation Charity.

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provisions of the trust deed requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources, including the income and expenditure, of the charity for that period. In preparing those
financial statements, the trustees are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will
continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any
time the financial position of the charity and to enable them to ensure that the financial statements comply with the
Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They
are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

Statement as to disclosure to our auditors
In so far as the trustees are aware at the time of approving our trustees' annual report:

- there is no relevant information, being information needed by the auditor in connection with preparing their report, of
which the Foundation Charity's auditor is unaware, and

- the trustees, having made enquiries of fellow trustees and the Foundation Charity's auditor that they ought to have

individually taken, have each taken all steps that he/she is obliged to take as a trustee in order to make themselves
aware of any relevant audit information and to establish that the auditor is aware of that information.

Page 7



THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2023

Approved by order of the board of trustees on 11 March 2024 and signed on its behalf by:

AN

Dean Cart®®(Mar 19, 2024 15:29 GMT)
Mr D Carter - Trustee
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

Opinion

We have audited the financial statements of The Foundation Charity of Bishop Vesey's Grammar School (the 'charity')
for the year ended 31 August 2023 which comprise the Statement of Financial Activities, the Balance Sheet and notes
to the financial statements, including a summary of significant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the charity's affairs as at 31 August 2023 and of its incoming resources and
application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in
the financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations

2008 requires us to report to you if, in our opinion:

- the information given in the Report of the Trustees is inconsistent in any material respect with the financial
statements; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records and returns; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the preparation
of the financial statements which give a true and fair view, and for such internal control as the trustees determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic
alternative but to do so.

Page 9



REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

It is the primary responsibility of the trustees to ensure that the charity's operations are conducted in accordance with
the provisions of laws and regulations and for the prevention and detection of fraud.

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud, the audit
engagement team:

- obtained an understanding of the nature of the charity, including the legal and regulatory frameworks that the charity
operates in and how the charity is complying with the legal and regulatory frameworks;

- enquired of management, and those charged with governance, about their own identification and assessment of the
risks of irregularities, including any known actual, suspected or alleged instances of fraud;

- discussed matters about non-compliance with laws and regulations and how fraud might occur including assessment
of how and where the financial statements may be susceptible to fraud.

As a result of these procedures we consider the most significant laws and regulations that have a direct impact on the
financial statements are the FRS 102, the Charities SORP and the Charities Act 2011. We performed audit procedures
to detect non-compliances which may have a material impact on the financial statements, which included:

- Reviewing financial statement disclosures and testing to supporting documentation to assess compliance with
applicable laws and regulations.

- Auditing the risk of management override of controls, including through testing journal entries and other adjustments
for appropriateness, evaluating the business rationale in relation to significant, unusual transactions and transactions
entered into outside the normal course of business and assessing whether the judgements made in making accounting
estimates are indicative of potential bias.

- Enquiring of management around actual and potential litigation and claims.

- Enquiring of charity's staff in compliance functions to identify any instances of non-compliance with laws and
regulations.

- Reviewing minutes of meetings of management.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those
leading to a material misstatement in the financial statements or non-compliance with regulation. This risk increases
the more that compliance with a law or regulation is removed from the events and transactions reflected in the financial
statements, as we will be less likely to become aware of instances of non-compliance. The risk is also greater
regarding irregularities occurring due to fraud rather than error, as fraud involves intentional concealment, forgery,
collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the
Independent Auditors.

Harwoods is eligible for appointment as auditor of the charity by virtue of its eligibility for appointment as auditor of a
company under section 1212 of the Companies Act 2006.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and
Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those
matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body,
for our audit work, for this report, or for the opinions we have formed.

Harwoods
(Statutory auditor)
1 Trinity Place
Midland Drive
Sutton Coldfield
West Midlands
B72 1TX

11 March 2024
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2023

2023 2022
Unrestricted Restricted Endowment Total Total
funds funds fund funds funds
Notes £ £ £ £ £
INCOME AND ENDOWMENTS
FROM
Donations and legacies 91,007 11,283 (1) 102,289 94,896
Investment income 3 10,716 - 87,257 97,973 105,716
Other income - - 64,020 64,020 -
Total 101,723 11,283 151,276 264,282 200,612
EXPENDITURE ON
Charitable activities
Charitable activities 62,691 44,794 147,802 255,287 143,219
Other expenditure - - - - 5,676
Total 62,691 44,794 147,802 255,287 148,895
Net gains/(losses) on
investments - - (209,509) (209,509) (363,140)
NET INCOME/(EXPENDITURE) 39,032 (33,511) (206,035) (200,514) (311,423)
Transfers between funds 12 72,385 - (72,385) - -
Net movement in funds 111,417 (33,511) (278,420) (200,514) (311,423)
RECONCILIATION OF FUNDS
Total funds brought forward 367,945 1,738,650 3,102,348 5,208,943 5,520,366
TOTAL FUNDS CARRIED
FORWARD 479,362 1,705,139 2,823,928 5,008,429 5,208,943

The notes form part of these financial statements
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

BALANCE SHEET
31 AUGUST 2023

2023 2022
Notes £ £
FIXED ASSETS
Tangible assets 7 1,693,855 1,738,649
Investments 8 2,144,660 2,513,813
3,838,515 4,252,462
CURRENT ASSETS
Debtors 9 6,511 8,545
Cash at bank and in hand 1,171,415 956,225
1,177,926 964,770
CREDITORS
Amounts falling due within one year 10 (8,012) (8,289)
NET CURRENT ASSETS 1,169,914 956,481
TOTAL ASSETS LESS CURRENT LIABILITIES 5,008,429 5,208,943
NET ASSETS 5,008,429 5,208,943
FUNDS 12
Unrestricted funds 479,362 367,945
Restricted funds 1,705,139 1,738,650
Endowment funds 2,823,928 3,102,348
TOTAL FUNDS 5,008,429 5,208,943

The financial statements were approved by the Board of Trustees and authorised for issue on 11 March 2024 and were
signed on its behalf by:

AN

Dean Carte¥(Mar 19, 2024 15:29 GMT)
Mr D Carter - Trustee

The notes form part of these financial statements
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2023

LEGAL STATUS OF THE CHARITY

The Foundation Charity Of Bishop Vesey's Grammar School is a Charitable unincorporated Organisation and
is registered at the Charity Commission in England and Wales under charity number 517907.

The address of the charity's registered office and principal place of business can be found in the charity's
information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019),
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention, with the exception of investments which are included at market value, as modified by the
revaluation of certain assets.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Planned giving receivable under gift aid is recognised on when received. Income tax recoverable on gift aid
donations is recognised when the income is received.

Investment income is earned through holding assets for investment purposes such as shares and property. It
includes dividends, interest and rent. Interest income is recognised using the effective interest method and
dividend and rent income is recognised as the charity's right to receive payment is established.

Other income includes the conversion of endowment funds into income which arises when capital funds are
released to an income fund from expendable endowments. It also includes other income such as gains on
disposals of tangible fixed assets.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and
has been classified under headings that aggregate all cost related to the category. Where costs cannot be
directly attributed to particular headings they have been allocated to activities on a basis consistent with the use
of resources.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Freehold property - 2% on cost

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2023

ACCOUNTING POLICIES - continued

Fund accounting

Endowment funds represent those assets which must be held permanently by the charity, principally leasehold
properties and investments. Income arising on the endowment funds can be used in accordance with the
objects of the charity and is included as unrestricted income. Any capital gains or losses arising on the
investments form part of the fund. Investment management charges and legal advice relating to the fund are
charged against the fund.

Fixed asset investments

Fixed asset investments are included at market value at the balance sheet date. Realised gains and losses on
investments are calculated as the difference between the sales proceeds and their market value at the start of
the year, or their subsequent cost, and are charged or credited to the statement of financial activities in the
period of disposal.

Unrealised gains and losses represent the movements in market values during the year and are credited or
charged to the Statement of Financial Activities based on the market value at the year end.

INVESTMENT INCOME

2023 2022
£ £
Rents received 10,674 7,678
Investment income 85,517 97,962
Deposit account interest 1,782 76
97,973 105,716
AUDITORS' REMUNERATION
2023 2022
£ £
Fees payable to the charity's auditors for the audit of the charity's financial
statements 5,730 5,316

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 August 2023 nor for the year
ended 31 August 2022.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 August 2023 nor for the year ended
31 August 2022.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Restricted Endowment Total
funds funds fund funds
£ £ £ £

INCOME AND ENDOWMENTS FROM
Donations and legacies 94,896 - - 94,896
Investment income 7,730 - 97,986 105,716
Total 102,626 - 97,986 200,612
EXPENDITURE ON
Charitable activities
Charitable activities 77,382 44,794 21,043 143,219
Other expenditure 5,676 - - 5,676
Total 83,058 44,794 21,043 148,895
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THE FOUNDATION CHARITY OF BISHOP VESEY'S

GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2023

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

Net gains/(losses) on investments
NET INCOME/(EXPENDITURE)
Transfers between funds

Net movement in funds
RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

TANGIBLE FIXED ASSETS

COST
At 1 September 2022 and 31 August 2023

DEPRECIATION
At 1 September 2022
Charge for year

At 31 August 2023

NET BOOK VALUE
At 31 August 2023

At 31 August 2022

FIXED ASSET INVESTMENTS

MARKET VALUE

At 1 September 2022
Additions

Disposals

At 31 August 2023
PROVISIONS

At 1 September 2022
Revaluation adjustments

At 31 August 2023

NET BOOK VALUE
At 31 August 2023

At 31 August 2022

Unrestricted

funds
£

Restricted Endowment Total
funds fund funds
£ £ £

(363,140) (363,140)

19,568
87,305

(44,794) (286,197) (311,423)
- (87,305) -

106,873

261,072

(44,794) (373,502) (311,423

1,783,444 3,475,850 5,520,366

367,945

1,738,650 3,102,348 5,208,943

Page 16

Freehold
property
£
2,480,766
742,117
44,794

786,911

1,693,855

1,738,649

Listed
investments
£
2,610,294
1,096,948
(1,256,591)
2,450,651
96,481
209,510

305,991

2,144,660

2,513,813

continued...
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 AUGUST 2023

FIXED ASSET INVESTMENTS - continued

Represented by:-

2023 2022
£ £
listed investments 2,144,660 2,513,813
2,144,660 2,513,813
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2023 2022
£ £
Other debtors 6,511 8,545
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2023 2022
£ £
Trade creditors - 180
Other creditors 8,012 8,109
8,012 8,289
ANALYSIS OF NET ASSETS BETWEEN FUNDS
2023 2022
Unrestricted Restricted Endowment Total Total
funds funds fund funds funds
£ £ £ £ £
Fixed assets - 1,693,855 - 1,693,855 1,738,649
Investments - - 2,144,660 2,144,660 2,513,813
Current assets 484,612 11,284 682,030 1,177,926 964,770
Current liabilities (5,250) - (2,762) (8,012) (8,289)
479,362 1,705,139 2,823,928 5,008,429 5,208,943
MOVEMENT IN FUNDS
Net Transfers
movement between At
At 1.9.22 in funds funds 31.8.23
£ £ £ £
Unrestricted funds
General fund 170,120 (21,556) 72,385 220,949
Inspiration and excellence - designated 197,825 60,588 - 258,413
367,945 39,032 72,385 479,362
Restricted funds
Restricted fixed asset 1,738,650 (44,795) - 1,693,855
LRC - 11,284 - 11,284
1,738,650 (33,511) - 1,705,139
Endowment funds
Permanent endowment 3,102,348 (206,035) (72,385) 2,823,928
TOTAL FUNDS 5,208,943 (200,514) - 5,008,429
Page 17 continued...
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THE FOUNDATION CHARITY OF BISHOP VESEY'S

NOTES TO THE FINANCIAL STATEMENTS - continued

GRAMMAR SCHOOL

FOR THE YEAR ENDED 31 AUGUST 2023

MOVEMENT IN FUNDS - continued

Net movement in funds, included in the

Unrestricted funds
General fund
Inspiration and excellence - designated

Restricted funds
Restricted fixed asset
LRC

Endowment funds
Permanent endowment

TOTAL FUNDS

Comparatives for movement in funds

Unrestricted funds
General fund
Inspiration and excellence - designated

Restricted funds
Restricted fixed asset
Endowment funds
Permanent endowment

TOTAL FUNDS

above are as follows:

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £

10,756 (32,312) - (21,556)
90,967 (30,379) - 60,588
101,723 (62,691) - 39,032
(1 (44,794) - (44,795)
11,284 - - 11,284
11,283 (44,794) - (33,511)
151,276 (147,802) (209,509) (206,035)
264,282 (255,287) (209,509) (200,514)
Net Transfers
movement between At
At 1.9.21 in funds funds 31.8.22
£ £ £ £
114,863 (32,048) 87,305 170,120
146,209 51,616 - 197,825
261,072 19,568 87,305 367,945
1,783,444 (44,794) - 1,738,650
3,475,850 (286,197) (87,305) 3,102,348
5,520,366 (311,423) - 5,208,943
Page 18 continued...
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2023

MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 7,979 (40,027) - (32,048)
Inspiration and excellence - designated 94,647 (43,031) - 51,616
102,626 (83,058) - 19,568
Restricted funds
Restricted fixed asset - (44,794) - (44,794)
Endowment funds
Permanent endowment 97,986 (21,043) (363,140) (286,197)
TOTAL FUNDS 200,612 (148,895) (363,140) (311,423)

a) Unrestricted funds
These funds can be spent for any charitable purposes of a charity
b) Designated funds - Inspiration and excellence

The aim of the Inspiration and Excellence Fund is to enrich and support the school's breath-taking,
extra-curricular programme, which does so much to develop student confidence, independence and resilience.

c) Restricted funds - Stem Block
These funds are used towards the build costs of the STEM block.
d) Endowment funds

These funds are invested in an investment fund which has been established for the charity. The income from
investment portfolio is used to help cover the running costs of the charity.

The STEM block building fund was in deficit at 31 August 2020. This was recovered in the year to 31 August
2021, as the charity has confirmed it covered this from other funds.

RELATED PARTY DISCLOSURES

The trustees of the charity are also trustees of Bishop Vesey's Grammar School. During the year the following
transactions took place: -

Inspiration and Excellence contribution to sports coaching £0 (2022 - £12,500)

Contribution to Staff Reward Scheme £15,000 (2022 - £15,000)

Inspiration and Excellence contribution to administration £5,000 (2022 - £2,452)

Inspiration and Excellence contribution to Rowing £5,500 (2022 - £5,000)

Inspiration and Excellence contribution to enrichment £0 (2022 - £9,400)

General funds contribution to Property Maintenance £5,000 (2022 - £5,500)

General funds contribution to Feasibility Study of Capital Fundraising Campaign £0 (2022 - £10,000)
General funds contribution to staff salaries £5,200 (2022 - £5,200)

General funds contribution for disadvantaged students £7,000 (2022 £7,000)

General funds contribution for staff welfare £2,500 (2022 £2,340)

Inspiration and Excellence contribution to school curriculum £7,500 (2022 - £7,500)

Permanent Endowment contribution towards installation of Temporary Accommodation £131,111 (2022 £0)
Inspiration and Excellence reimbursement of expenses £520 (2022 £0)

At the balance sheet date £0 (2022 - £0) was due to Bishop Vesey's Grammar School.
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INCOME AND ENDOWMENTS

Donations and legacies
Donations
Gift aid

Investment income
Rents received
Investment income
Deposit account interest

Other income
Sale of freehold reversions

Total incoming resources

EXPENDITURE

Charitable activities
Insurance

Prizes and exhibitions
Investment managers charges
Administration

Miscellaneous expenses
Donations- School

Freehold property

Support costs
Governance costs

Auditors' remuneration
Legal & professional fees

Total resources expended

Net income before gains and

THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 AUGUST 2023

losses

Realised recognised gains and losses
Realised gains/(losses) on fixed asset

investments

Net expenditure

This page does not form part of the statutory financial statements
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2023

86,506
15,783

102,289
10,674
85,517

1,782

97,973

64,020

264,282

1,337
5,490
16,690
36
1,889
179,321
44,794

249,557

5,730

5,730
255,287

8,995

(209,509)

(200,514)

2022

78,278
16,618

94,896
7,678
97,962
76

105,716

200,612

1,239
3,035
20,893
36
2,570
70,652
44,794

143,219

5,316
360

5,676
148,895

51,717

(363,140)

(311,423)
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The Foundation Charity of Bishop Vesey’s Grammar School
Lichfield Road

Sutton Coldfield

Birmingham

B74 2NH

To the trustees of The Foundation Charity of Bishop Vesey’s Grammar School,
The purpose of this letter, along with the attached schedules of professional services and standard terms of business, is to set

out the basis on which we are to act as auditors of The Foundation Charity of Bishop Vesey’s Grammar School (the charity)
and the respective areas of responsibility of the trustees and of ourselves.

1 Professional services provided

1.1 The professional services you have asked us to carry out are as follows:

Audit of the financial statements (appendix 1);

Accounting (appendix 2);

1.2 The scope of these services is set out in the attached schedules of professional services and should be read in conjunction
with our most recent standard terms of business at appendix 3. Any additional services that you ask us to provide will be
subject to new or amended terms of engagement.

2 Communication

2.1 Throughout the engagement we will communicate with Graham Swindells by telephone, by email and in person. It has
been agreed that he will represent the charity in relation to the charity’s audit and accounts affairs for the accounting period
ended 31% August 2023.

3 Agreement of terms

3.1 We may need to process and hold personal data about you and individuals associated with you. Our privacy notice, which
can be found on our website www.burrows-scarborough.co.uk/engagementterms/privacynotice explains how we process
personal data in respect of the various services that we provide.

3.2 The terms set out in this letter, which includes the schedules of professional services and standard terms of business, shall
take effect immediately upon your countersigning this letter and returning it to us or upon the commencement of the audit,
accounts and tax return for the accounting period ended 315 August 2023, whichever is the earlier.

Directors: N.J. Burrows FCA A.J.S. Bexon FCA

1 Trinity Place, Midland Drive, Sutton Coldfield, West Midlands, B72 1TX T: 0121 355 0901 | www.harwoods-account.co.uk



3.3 Once it has been agreed, this letter will remain effective, from one engagement to another, until it is replaced or in
exceptional circumstances where we are removed before the expiry of the term of office. In the instance of variations made
by either parties or termination of this engagement, notice must be served in writing. We shall be grateful if you could confirm
in writing your agreement to these terms by signing and returning the enclosed copy of this letter, or let us know if they are
not in accordance with your understanding of our terms of engagement.

Yours faithfully,

Signed for and on behalf of Harwoods

We agree to the terms of this letter, together with the attached schedules of professional services and Standard Terms of
Business.

Signed for and on behalf of The Foundation Charity of Bishop Vesey’s Grammar School

)m;,\;( @L-‘M

Name/Position

Dominic Robson

Date 4th September 2023



Appendix 1 - Schedule of Professional Services: Audit of the Financial Statements

1 Your responsibilities

1.1 As trustees of The Foundation Charity of Biship Vesey’s Grammar School (the charity) you are responsible for maintaining
proper accounting records and an appropriate system of internal control for the charity. You are also responsible for
preparing the annual report and financial statements which give a true and fair view, have been prepared in accordance with
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and the Charities Act 2011
("the Act") and regulations made under it.

1.2 As trustees of a charity, you have a duty to prepare an annual report for each financial year, complying in its form and
content with regulations made under the Charities Act 2011. You should also have regard to the Statement of Recommended
Practice (SORP) 'Accounting and Reporting by Charities', issued October 2019 by the joint SORP-making body, and any
subsequent amendments or variations to this statement.

1.3 You are responsible for such internal control as you determine is necessary to enable the preparation of financial
statements that are free from material misstatement whether due to fraud or error. Additionally, you are also responsible for
safeguarding the assets of the charity, complying with laws and regulations and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

1.4 You are responsible for making available to us, as and when required, all the charity’s accounting records and related
financial information, including minutes of all trustees and management meetings that we need to do our work. You will
provide us with all information and explanations relevant to the purpose and compilation of the financial information, and
you will disclose to us all relevant information in full. You will also provide us with unrestricted access to persons within the
charity from whom we determine it is necessary to obtain audit evidence.

1.5 Where audited information is published on the charity’s website or by other electronic means, it is your responsibility to
advise us of any intended electronic publication before it occurs and to ensure that any such publication properly presents the
financial information and auditor’s report. We reserve the right to withhold consent to the electronic publication of our report
if it or the financial statements are to be published in an inappropriate manner. It is your responsibility to ensure there are
controls in place to prevent or detect quickly any changes to that information. We are not required to review such controls
nor to carry out ongoing reviews of the information after it is first published. The maintenance and integrity of the charity’s
website is your responsibility and we accept no responsibility for changes made to audited information after it is first posted.

2 Our responsibilities
2.1 Under the Charities Act 2011 we have a statutory responsibility to report to the trustees of the charity whether in our
opinion the financial statements:

e give a true and fair view of the state of affairs of the charity at the year end and of its incoming resources and
application of resources for the year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

¢ have been prepared in accordance with the requirements of the Charities Act 2011.

In addition, we have a statutory responsibility to report by exception if, in our opinion:

¢ the information given in the financial statements is inconsistent in any material respect with the trustees’ report; or
e the charity has not kept sufficient accounting records; or

¢ the financial statements are not in agreement with the accounting records; or

e we have not received all the information and explanations we require for our audit.

If we have nothing to report in respect of the above matters we will include a statement in our report confirming this.

2.2 We have a professional responsibility to report if the financial statements do not comply in any material respect with
applicable accounting standards, unless in our opinion the non-compliance is justified in the circumstances. In determining
whether or not the departure is justified we consider whether:

e the departure is required in order for the financial statements to give a true and fair view; and
e adequate disclosure has been made concerning the departure.

2.3 As noted above, our report will be made solely to the charity's trustees, as a body, in accordance with Part 4 of the
Charities (Accounts and Reports) Regulations 2008. Our audit work will be undertaken so that we might state to the charity’s
trustees those matters we are required to state to them in an auditor’s report and for no other purpose. In those
circumstances, to the fullest extent permitted by law, we will not accept or assume responsibility to anyone other than the
charity and the charity’s trustees as a body, for our audit work, for the audit report, or for the opinions we form. The audit of
the financial statements does not relieve you of your responsibilities.



2.4 Under the Charities (Accounts and Reports) Regulations 2008 you are required to report as to whether you have given
consideration to the major risks to which the charity is exposed, and to the systems designed to manage those risks. We are
not required to form an opinion on the effectiveness of the risk management and control procedures.]

2.5 We have a statutory duty to report to the Charity Commission (CC) under section 156 of the Charities Act 2011 such
matters (concerning the activities or affairs of the charity or any connected institution or body corporate) of which we become
aware during the course of our audit which are (or are likely to be) of material significance to the CC in the exercise of their
powers of inquiry into, or acting for the protection of, charities.

2.6 The provision of audit services is a business in the regulated sector under the Proceeds of Crime Act 2002 and, as such,
partners and staff in audit firms have to comply with this legislation which includes provisions that may require us to make a
money laundering disclosure in relation to information we obtain as part of our normal audit work. It is not our practice to
inform you when such a disclosure is made or the reasons for it because of the restrictions imposed by the ‘tipping off’
provisions of the legislation.

2.7 Should matters or significant facts that may bear upon our integrity, objectivity and independence arise, you will be
informed of these on a timely basis.

3 Scope of audit

3.1 Our audit will be conducted in accordance with the International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Those standards require that we plan and perform our audit in order to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

3.2 As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
charity’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the trustees.

e Conclude on the appropriateness of the trustees’ use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the charity’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the charity to cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

e Read all financial and non-financial information (other information) included in the annual report other than the
financial statements and identify whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the audit, or otherwise appears materially misstated. You are
responsible for the preparation of the other information and where, based on the work we have performed, we
conclude that there is a material misstatement in this other information, we are required to report this fact.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

3.3 Our work will be planned in advance and incorporated into an audit plan. This may be varied on the basis of our findings
during the course of an audit from year to year. Accordingly, we may modify our audit scope, rotate our audit emphasis and
propose matters of special audit emphasis, as circumstances dictate.



3.4 We shall obtain an understanding of the accounting and internal control systems in order to assess their adequacy as a
basis for the preparation of the financial statements and to establish whether proper accounting records have been
maintained by the charity. We shall expect to obtain such appropriate evidence as we consider sufficient to enable us to draw
reasonable conclusions therefrom.

3.5 The nature and extent of our procedures will vary according to our assessment of the charity’s accounting system and,
where we wish to place reliance on it, the internal control system, and may cover any aspect of the charity’s operations that
we consider appropriate. Our audit is not designed to identify all significant weaknesses in the charity’s systems but, if such
weaknesses come to our notice during the course of our audit which we think should be brought to your attention, we shall
report them to you. Any such report may not be provided to third parties without our prior written consent. Such consent
will be granted only on the basis that such reports are not prepared with the interests of anyone other than the charity in
mind and that we accept no duty or responsibility to any other party as concerns the reports.

3.6 The information used by you in preparing the financial statements will invariably include facts or judgements which are
not themselves recorded in the accounting records. As part of our normal audit procedures, we will ask you to provide
written confirmation each year of such facts or judgments and any other oral representations that we have received from you
during the course of the audit on matters having a material effect on the financial statements. In particular, where we bring
misstatements in the financial statements to your attention that are not adjusted, we shall require written representation as
to whether you believe the effects of the uncorrected misstatements are immaterial, individually and in aggregate, to the
financial statements as a whole.

3.7 In order to assist us with the examination of your financial statements, we shall request sight of all documents or
statements, including the Trustees' Annual Report, which are due to be issued with the financial statements.

3.8 In addition to the audit procedures described above, we may also use analytical tools in our work. To help with this we
may ask you to extract data, provide backups or access to your accounting systems. Our planned approach on how we intend
to use analytical tools and any data will be communicated to you.

3.9 The responsibility of safeguarding the assets of the charity and for the prevention and detection of fraud, error and non-
compliance with laws and regulations rests with yourselves. However, we shall plan our audit so that we have a reasonable
expectation of detecting material misstatements in the financial statements or accounting records (including those resulting
from fraud, error or non-compliance with laws and regulations), but our examination should not be relied upon to disclose all
such material misstatements or frauds, errors or instances of non-compliance as may exist.

3.10 We shall not be treated as having notice, for the purposes of our audit responsibilities, of information provided to
members of our firm other than those engaged on the audit (for example information provided in connection with
accounting, taxation and other services).

3.11 In respect of the expected form and content of our report, we refer you to the most recent bulletin on auditor’s reports
published by the Financial Reporting Council at www.frc.org.uk. The form and content of our report may need to be
amended in the light of our findings.

3.12 Once we have issued our report we have no further direct responsibility in relation to the financial statements for that
financial year. However, we expect that you will inform us of any material event occurring between the date of our report
and that of the Annual General Meeting which may affect the financial statements.

3.13 We appreciate that the present size of your charity renders it uneconomic to create a system of internal control based on
the segregation of duties for different functions within each area of the charity. In the running of your charity we understand
that the trustees are closely involved with the control of the charity’s transactions. In planning and performing our audit work
we shall take account of this supervision.

4 Communication
4.1 In order to promote effective two-way communication between us we set out below the expected form and timing of
such communications.

e We shall contact you by telephone 2 weeks prior to each year end for preliminary discussions concerning the audit.
We will confirm in writing the matters discussed and any agreed action.

e We will arrange a meeting to discuss the forthcoming audit, including an overview of the planned scope and timing of
the audit prior to the expected start date. Again, we will confirm in writing the matters discussed and any agreed
action.

e We will arrange a meeting to discuss the significant findings from the audit within 2 weeks of completing the on-site
work. Again, we will confirm in writing the matters discussed and any agreed action.

The formal communications set out above are the minimum required to comply with the ISAs (UK). We shall of course contact
you on a more frequent and regular basis regarding both audit and other matters.
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Appendix 2 - Schedule of Professional Services: Accounting

The purpose of this schedule to our engagement letter is to set out the basis on which we are to compile the statutory
financial statements and perform other accounting services.

1 Your responsibilities

1.1 Your responsibilities as trustees of The Foundation Charity of Bishop Vesey’s Grammar Shcool(the charity ]) are set out in
appendix 1.

1.2 You have agreed that your staff will be responsible for:

e keeping the record of receipts and payments;

¢ reconciling the balances monthly with the bank statements;
¢ keeping posted and balanced the accounting ledgers;

e preparing a detailed list of ledger balances;

1.3 You have undertaken to make available to us, as and when required, all the charity's accounting records and related
financial information, including minutes of management and Board meetings, necessary for the compilation of the accounts
and you will make full disclosure to us of all relevant information.

2 Our responsibilities

2.1 You have asked us to help you compile the statutory financial statements in accordance with the requirements of the
Charities Act 2011 and regulations made under it and with the Statement of Recommended Practice (SORP) 'Accounting and
Reporting by Charities' 2015 (FRS102), and for preparing accounts for filing. We will compile the annual financial statements
for your approval based on the accounting records maintained by you and the information and explanations given to us by
you. In carrying out our engagement we will make enquiries of management and undertake any procedures that we judge
appropriate.

2.2 During the course of completing our work, we will advise you on whether your accounting records are appropriate for the
preparation of financial statements, in doing so we will also recommend any improvements we may come across.

2.3 We have a professional duty to compile financial statements that conform with generally accepted accounting principles
from the accounting records and information and explanations given to us. Where we identify that the financial statements
do not conform with the requirements of legislation or with the guidance issued by the Charity Commission or if the
accounting policies adopted are not immediately apparent, this will need to be disclosed in the financial statements. We will
not compile financial statements if the accounting principles, or the accounting policies selected by management, are
inappropriate.

2.4 We have a professional duty not to allow our name to be associated with financial statements that we believe could be
misleading. Therefore, should we, for any reason, believe the financial statements may be misleading, we will discuss the
matter with you and agree appropriate adjustments or disclosures required. In situations where the proposed adjustments
that we consider necessary are not made, and as a result the financial statements are misleading, we will withdraw from the
engagement.

2.5 Our responsibilities as auditors are set out in appendix 1.
September 2023



APPENDIX 3 - TERMS OF BUSINESS

1

11

1.2

13

3.1

3.2

3.3

3.4

4.1

4.2

Applicable law

This engagement letter shall be governed by, and construed in accordance with, English law. The Courts
of England shall have exclusive jurisdiction in relation to any claim, dispute or difference concerning the
engagement letter (including the firm’'s terms of business) and any matter arising from it. Each party
irrevocably waives any right it may have to object to an action being brought in those Courts, to claim that
the action has been brought in an inconvenient forum, or to claim that those Courts do not have
jurisdiction.

Persons who are not party to this agreement shall have no rights under the Contracts (Rights of Third
Parties) Act 1999 to enforce any term of this agreement. This clause does not affect any right or remedy
of any person which exists or is available otherwise than pursuant to that Act.

The advice we give you is for your sole use and is confidential to you and will not constitute advice for any
third party to whom you may communicate it. We will accept no responsibility to third parties for any
aspect of our professional services or work that is made available to them.

Quality of service

We aim to provide you with a fully satisfactory service and Adam Bexon as engagement partner will seek
to ensure that this is so. If, however, you are unable to deal with any difficulty through him] and [his] team
please contact another director. We undertake to look into any complaint carefully and promptly and to do
all we can to explain the position to you. If we do not answer your complaint to your satisfaction you may
of course take up the matter with the Institute of Chartered Accountants in England and Wales (ICAEW) by
whom we are regulated.

Client monies

We may, from time to time, hold money on your behalf. Such money will be held in trust in a client bank
account, which is segregated from the firm’s funds. The account will be operated, and all funds dealt with,
in accordance with the Clients’ Money Regulations of the ICAEW.

In order to avoid an excessive amount of administration, interest will only be paid to you where the amount
of interest that would be earned on the balances held on your behalf in any calendar year exceeds £25.
Any such interest would be calculated using the prevailing rate applied by Natwest Bank Plc for small
deposits subject to the minimum period of notice for withdrawals. Subject to any tax legislation, interest will
be paid gross.

If the total sum of money held on your behalf exceeds £10,000 for a period of more than 30 days, or such
sum is likely to be held for more than 30 days, then the money will be placed in a separate interest-bearing
client bank account designated to you. All interest earned on such money will be paid to you. Subject to
any tax legislation, interest will be paid gross.

We will return monies held on your behalf promptly as soon as there is no longer any reason to retain
those funds. If any funds remain in our client account that are unclaimed and the client to which they relate
has remained untraced for five years or we as a firm cease to practise then we may pay those monies to a
registered charity.

Investment advice — exempt regulated activities

Although we are not authorised by the Financial Conduct Authority to conduct Investment Business, we
are licensed by the ICAEW to provide certain limited investment services where these are complementary
to, or arise out of, the professional services we are providing to you.

Such assistance may include the following:

° advising you on investments generally, but not recommending a particular investment or type of
investment;

o referring you to a Permitted Third Party (PTP) (an independent firm authorised by the FCA) and
assisting you and the authorised third party during the course of any advice given by that party.
This may include comment on, or explanation of, the advice received (but we will not make
alternative recommendations). The PTP will issue you with his own terms and conditions letter, will
be remunerated separately for his services and will take full responsibility for compliance with the
requirements of the Financial Services and Markets Act 2000. The firm may receive commission
from such an introduction, in which case you will be fully informed of the expected size and nature
of such commission at the time of the introduction.

o advising on the sale of a contractually based investment other than disposing of any rights or
interests which you may have as a member of a personal pension scheme;
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5.5

5.6

5.7

6.1

6.2

7.1

8.1

o advising and assisting you in transactions concerning shares or other securities not quoted on a
recognised exchange;

L managing investments or acting as trustee (or donee of a power of attorney) where decisions to
invest are taken on the advice of an authorised person;

We may also, on the understanding that the shares or other securities of the company are not publicly
traded:

° advise the company, existing or prospective shareholders in relation to exercising rights, taking
benefits or share options valuation and methods;
o arrange any agreements in connection with the issue, sale or transfer of the company’s shares or

other securities;
arrange for the issue of the new shares; and
° act as the addressee to receive confirmation of acceptance of offer documents etc.

Fees

Our fees may depend not only on the time spent on your affairs by the partners and our staff and on the
levels of skill and responsibility involved, but also the level of risk identified and any advice provided.
Unless otherwise agreed, our fees will be billed at appropriate intervals during the course of the year and
will be due on presentation.

We may indicate an indicative fee for the provision of specific services. We will not usually identify
indicative fees for more than a year in advance as these may need to be revised in light of subsequent
events. Where we estimate our fees for any specific work, this will not be binding unless this is clearly
stated to you.

If it is necessary to carry out work outside the responsibilities outlined in this letter it will involve additional
fees. Accordingly we would like to point out that it is in your interests to ensure that your records etc., are
completed to the agreed stage.

Our fees will exclude out of pocket expenses. Out of pocket expenses (plus VAT (if applicable)) will be
billed as incurred for reimbursement by you.

Invoices are payable in full before the report is signed and the accounts are made available for filing.

Clients may be requested to pay a proportion of their fee on a monthly standing order. These standing
orders will be applied to fees arising from work agreed in this document of engagement for the current and
ensuing years.

Our terms relating to payment of amounts invoiced and not covered by standing orders, where
appropriate, are strictly 30 days net.

In the event that our fees are not paid by the company, the directors will be personally responsible for
settlement of our fees.

Retention of and access to records

During the course of our work we will collect information from you and others acting on your behalf and will
return any original documents to you following the engagement.

Whilst certain documents may legally belong to you, we intend to destroy correspondence and other
papers that we store which are more than seven years old, other than documents which we consider to be
of continuing significance. If you require retention of any document you must notify us of that fact in
writing.

Client Identification

As with other professional services firms, we are required to identify our clients for the purposes of the UK
anti-money laundering legislation. We may request from you, and retain, such information and
documentation as we require for these purposes and/or make searches of appropriate databases. If we
are not able to obtain satisfactory evidence of your identity, we will not be able to proceed with the
engagement.

Electronic communication

Internet communications are capable of data corruption and therefore we do not accept any responsibility
for changes made to such communications after their despatch. It may therefore be inappropriate to rely
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on advice contained in an e-mail without obtaining written confirmation of it. We do not accept
responsibility for any errors or problems that may arise through the use of internet communication and all
risks connected with sending commercially sensitive information relating to your business are borne by
you. If you do not agree to accept this risk, you should notify us in writing that e-mail is not an acceptable
means of communication.

It is the responsibility of the recipient to carry out a virus check on any attachments received.

Data Protection

In this clause 9, the following definitions shall apply:

‘client personal data’ means any personal data provided to us by you, or on your behalf, for the purpose
of providing our services to you, pursuant to our engagement letter with you;

‘data protection legislation’ means all applicable privacy and data protection legislation and regulations
including PECR, the GDPR and any applicable national laws, regulations and secondary legislation in the
UK relating to the processing of personal data and the privacy of electronic communications, as
amended, replaced or updated from time to time;

‘controller’, ‘data subject’, ‘personal data’, and ‘process’ shall have the meanings given to them in the
data protection legislation;

‘GDPR’ means the General Data Protection Regulation ((EU) 2016/679); and

‘PECR’ means the Privacy and Electronic Communications (EC Directive) Regulations 2003 (SI
2426/2003).

We shall each be considered an independent data controller in relation to the client personal data. Each
of us will comply with all requirements and obligations applicable to us under the data protection
legislation in respect of the client personal data.

You shall only disclose client personal data to us where:
0] you have provided the necessary information to the relevant data subjects regarding its use

(and you may wuse or refer to our privacy notice available at www.burrows-
scarborough.co.uk/engagementterms/privacynotice for this purpose);

(i) you have a lawful basis upon which to do so, which, in the absence of any other lawful basis,
shall be the relevant data subject’s consent; and

(iii) you have complied with the necessary requirements under the data protection legislation to
enable you to do so.

Should you require any further details regarding our treatment of personal data, please contact our data
protection officer Adam Bexon.

We shall only process the client personal data:

0] in order to provide our services to you and perform any other obligations in accordance with
our engagement with you;

(ii) in order to comply with our legal or regulatory obligations; and

(i) where it is necessary for the purposes of our legitimate interests and those interests are not
overridden by the data subjects’ own privacy rights. Our privacy notice (available at
www.burrows-scarborough.co.uk/engagementterms/privacynotice contains further details as to
how we may process client personal data.

For the purpose of providing our services to you, pursuant to our engagement letter, we may disclose the
client personal data to our regulatory bodies or other third parties (for example, our professional advisors
or service providers). The third parties to whom we disclose such personal data may be located outside
of the European Economic Area (EEA). We will only disclose client personal data to a third party
(including a third party outside of the EEA) provided that the transfer is undertaken in compliance with the
data protection legislation.

We shall maintain commercially reasonable and appropriate security measures, including administrative,
physical and technical safeguards, to protect against unauthorised or unlawful processing of the client
personal data and against accidental loss or destruction of, or damage to, the client personal data.
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In respect of the client personal data, provided that we are legally permitted to do so, we shall promptly
notify you in the event that:

(&) we receive a request, complaint or any adverse correspondence from or on behalf of a
relevant data subject, to exercise their data subject rights under the data protection
legislation or in respect of our processing of their personal data;

(b) we are served with an information, enforcement or assessment notice (or any similar
notices), or receive any other material communication in respect of our processing of the
client personal data from a supervisory authority as defined in the data protection
legislation (for example in the UK, the Information Commissioner’s Officer); or

(c) we reasonably believe that there has been any incident which resulted in the accidental or
unauthorised access to, or destruction, loss, unauthorised disclosure or alteration of, the
client personal data.

Upon the reasonable request of the other, we shall each co-operate with the other and take such
reasonable commercial steps or provide such information as is necessary to enable each of us to comply
with the data protection legislation in respect of the services provided to you in accordance with our
engagement letter with you in relation to those services.

Confidentiality

Unless we are authorised by you to disclose information on your behalf, we confirm that where you give us
confidential information we shall at all times during and after this engagement keep it confidential, except
as required by law, by our insurers or as provided for in regulatory, ethical, or other professional
pronouncements or as part of an external peer review applicable to us or our engagement. This
undertaking will apply during and after this engagement.

In addition, if we act for other clients whose interests are or may be adverse to yours, we will manage the
conflict by implementing additional safeguards to preserve confidentiality. Safeguards may include
measures such as separate teams, physical separation of teams, and separate arrangements for storage
of and access to information.

You agree that the effective implementation of such steps or safeguards as described above will provide
adequate measures to avoid any real risk of confidentiality being impaired.

We may, on occasions, subcontract work on your affairs to other tax or accounting professionals. The
subcontractors will be bound by our client confidentiality terms.

We reserve the right, for the purpose of promotional activity, training or for other business purpose, to
mention that you are a client. As stated above we will not disclose any confidential information.

External review

As part of our ongoing commitment to providing a quality service, our files are periodically reviewed by an
independent regulatory or quality control body. These reviewers are highly experienced and professional
people and, of course, are bound by the same rules for confidentiality as us.

Professional rules and practice guidelines

We will observe and act in accordance with the bye-laws, regulations and Code of Ethics of the ICAEW
and accept instructions to act for you on this basis. In particular you give us the authority to correct errors
made by HMRC where we become aware of them. We will not be liable for any loss, damage or cost
arising from our compliance with statutory or regulatory obligations. You can see copies of these
requirements in our offices. The requirements are also available on the internet at
www.icaew.com/regulations. We confirm that we are Statutory Auditors eligible to conduct audits under the
Companies Act 2006. When conducting audit work we are required to comply with the Ethical Standards
for Auditors and the International Auditing Standards (UK & Ireland) which can be accessed on the
internet at www.frc.org.uk/Our-Work/Codes-Standards/Audit-and-assurance/Standards-and-
guidance/Standards-and-guidance-for-auditors/Ethical-standards-for-auditors.aspx

Conflicts of interest

We reserve the right during our engagement with you to deliver services to other clients whose interests
might compete with yours or are or may be adverse to yours, subject to our confidentiality clause. We
confirm that we will notify you immediately should we become aware of any conflict of interest involving us
and affecting the company.
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If a conflict of interest should arise, either between two or more of our clients, or in the provision of multiple
services to a single client, we will take such steps as are necessary to deal with the conflict. In resolving
the conflict, we would be guided by our Code of Ethics which can be viewed on the internet at the address
above, in part B, sub-section 220.

The Provision of Services Regulations 2009

Our professional indemnity insurer is Arch Insurance (UK) Ltd, 5" Floor, Plantation Place South, 60 Great
Tower Street, London, EC3R 5AZ. The territorial coverage is worldwide excluding professional business
carried out from an office in the United States of America or Canada and excludes any action for a claim
brought in any court in the United States or Canada.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2022

The trustees present their report with the financial statements of the charity for the year ended 31 August 2022. The trustees
have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland {(FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The objectives of the Foundation Charity are:

After payment of any expenses of administration, the net income of the Foundation shall be applied by the Trustees in one aor
more of the following ways:

(a) the provision of a site in Sutton Coldfield for the School.

{b) in providing special benefits for the School of a kind not normally provided by public funds.

{c) in awarding to pupils who are attending or who have attended the School, exhibitions tenable at the school or at any
training college for teachers, university or other institution of further {including professional and technical) education approved
by the Trustees.

{d) in providing financial assistance, outfits, clothing, tools, instruments or books to enable pupils and former pupils of the
School, on leaving the School or other educational institution to prepare for, or to assist in their entry into a profession, trade
or calling.

{(e) in otherwise promoting the education including social and physical training of pupils and former pupils of the school.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2022

OBJECTIVES AND ACTIVITIES

Significant activities

(a) The Foundation Charity owns the land and buildings on Lichfield Road which are occupied by the Academy. The
Foundation Charity have continued to support the proposed new Learning Rescurce Centre having resolved to allocate up to
£300,000 of income funds to the project. £220,539 of income funds have been used to date to support the early stages of the
project and further income funds will be used to support further pre construction costs and fees. The Charity had also initially
gained approval from the Charity Commission to use up to £1,500,000 of permanent endowment funds to support the
development.

The construction phase of the Learning Resource Centre Project will start before 2025 as additional funds will have to be
raised. The Charity has now agreed to allocate both income and permanent endowment funds to support the new interim
infrastructure plans associated with expansion of the Academy. This has included making an application to the Charity
Commission to use up to £400,000 of the permanent endowment funds if required.

(b) (i) The Foundation Charity maintains the Inspiration and Excellence Fund which receives regular donations from pupils’
families and other supporters of the school.

During a normal year, the Inspiration and Excellence Fund support a range of activities including:
- Qut of hours’ extra-curricular activities such as music, rugby and school trips

- Hockey and netball coaching

- Supporting continued development of school rowing

- Supporting further development of Vesey Music

(b} (i} The Foundation Charity makes £2,500 available each year to support staff welfare; In 2021-22 £2,340 was spent on
the BHSF Rise Support Package. There was expenditure of £5,500 towards the upkeep of property £7,000 was directly
donated to enable the school fo provide support for students affected by disadvantage.

The Charity also provides £15,000 of funding from its Inspiration and Excellence Fund for the 'Staff' Reward Scheme' which
provides funding to staff who are supporting extra-curricular activities on and off-site out of usual school hours. In 2021-22 the
Foundation Charity donated £7,500 to the Enrichment Fund for the Academy to support clubs and activities undertaken by
students. The Foundation Charity also donated £1,920 for a range of workshops across the school for Personal, Social,
Health, and Economic (PHSE) Education. The Foundation Charity also donated £12,500 to the school to support the costs of
a dedicated Sport Coach specialising in Hockey.

{c) The Foundation Charity provides prizes and trophies for the Main School Presentation evening in July and school Speech
Day in December each year. These events celebrate the success of current and former pupils of the Academy. In 2021-22
the actual costs were £3,035 including the costs associated with updating and maintenance of the prize boards in school.

{d) The Foundation Charity have not received any applications from pupils or former pupils for this type of funding in the past
year.

(e) In addition to the activities funded by the Inspiration and Excellence Fund outline at {b)(i) above, the Academy also
operated a Lettings Policy which enables the schoo! facilities to be used by local organisations in return for a fee. The
Academy also actively engages with alumni of the school through its dedicated alumni website. Lettings are now at their
optimum level.

Pubiic benefit

The Trustees have had due regard to the Charity Commission's published guidance on the Public Benefit requirement under
the Charities Act 2011 when exercising their powers and duties under the objects of the Foundation Charity.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2022

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The achievement and successes of the Foundation Charity are reflected in the achievement and performance of the
Academy. It supports the Academy's vision which is to offer inspiration and excellence through offering 'the Vesey
Experience”:

- Inspirational teaching and outstanding learning

- Academic excellence, a spirit of enquiry and curiosity

- Enrichment opportunities building leadership, independence and resilience- A warm outward-looking community, celebrating
diversity and supporiing others.

The Academy is a very special place, providing an outstanding, academically challenging and well-rounded education for
able students from Birmingham and across the Midlands since the 16th Century. The Academy's academic profile is
comfortably in the top fifty schools nationally: 86.3% A*-B (A level, 2022), with 74.7% of all grades at GCSE being achieved
as 9-7 {GCSE, 2022) with 54% of these results at grade 8 and 9. Just under three quarters of its students leave at 18 to study
at the prestigious Russell Group universities. At the same time, its extra-curricular provision is first-rate, wide-ranging and of
national renown.

The happiness and safety of every student are of paramount importance to all staff. The Academy takes the time to get to
know every student and their individual needs.

The Academy's success is founded on the commitment of very well qualified staff to high standards, outstanding behaviour,
outstanding teaching and learning.

Students learn the skills they need to thrive in the 21st Century. The Academy encourages creativity and team-working and
promotes inteilectual rigour, problem solving and independence.

The Foundation Charity supports the Academy to provide students with exciting and memorable opportunities including
national level coaching in singing, hockey, rugby, rowing, tennis and netball. The Academy also benefits from a large team of
highly qualified and dedicated peripatetic music teachers. Students are also able to participate in the Duke of Edinburgh
scheme.

The Academy is not inward looking and service to others is something the Academy values. The students are endlessly
devising ways to raise money for other charities. Whilst the Academy is fun there is no doubting the seriousness of the
Academy's moral purpose.

The curriculum provision at the Academy goes significantly beyond the national prescriptions to offer challenge to the Gifted
and Talented who are encouraged to pursue their passion for study to reach levels of achievement well in advance of
aexpected norms.

The Academy has an increasing number of contacts with university departments and seeks to build partnerships to raise
aspirations for students who will progress to degree courses at top universities.

The Academy was judged "QOutstanding” by Ofsted in October 2014 "Teachers communicated a passion for their subject

inspiring their students to want to learn more.... standards are consistently amongst the highest in the country. Students are
provided with a wealth of opportunities that enable them to excel” - OFSTED 2014.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2022

FINANCIAL REVIEW

Investment policy and objectives

The Permanent Endowment of the Foundation Charity consists of the assets arising from the original endowment from
Bishop Vesey in 1527. Over the years, much of the original endowment of land and properties have been sold and the
proceeds used to buy the current land and buildings occupied by the Academy and otherwise invested to generate an income
which is used to further the objects of the Foundation Charity.

As at 31 August 2022 the assets in the Permanent Endowment were:

- The land and buildings occupied by the Academy in Lichfield Road, Sutton Coldfield

- The freehold reversion of 4 houses in Sutton Coldfield (1 freehold sold to the tenant-in October 2019} - 21 Acres of
farmland at Lindridge Road Sutton Coldfield .

- Property at Honeybome Road (currently occupied by an Academy employee})

- Investments managed as a discretionary portfolio by Quilter Cheviot valued at £2,572,402 which is an decrease of
£363,140 since August 2021 - Incl Cash Funds of £49,990. It must be noted that £500,000 was withdrawn from
investments in June 2022 and held on deposit in the Capital Transactions bank account.

The Academy does not pay any rent or licence fee for the use of the Land and Buildings in recognition of the School's
cbjective of being established for the public benefit.

The Board of Trustees oversees the investments. The Board has maintained its target of generating an annual income of
£100,000, which was achieved with an income of £100,220 in the year ending 31 August 2022. This income is unrestricted
income and is expended by the Trustees in pursuance of the objects of the Charity.

Property income

The rental income from the houses and the Famland is minimal (£1,598) as the houses have been let on long leases
governed by the Leasehold Reform Act 1957. This income is likely to decrease over time as freeholds are sold to the tenants
upon request. Any funds generated by the sale of the house freeholds or the Farmland are treated as Endowment Funds and
will be added to the portfolio with Quilter Cheviot in order to generate further income for the Charity. No Freeholds were sold
in 2021-22.

Inspiration and Excellence Fund

Donations from parents and supporiers of the school continue each year and the fund received £94,647 in 2021-22.
Expenditure from the fund on charitable activities was £43,031.

Reserves policy

The trustees review the reserve levels of the Foundation Charity annually. This review takes into account the total amount of
uncommitted funds available together the current and future forecast levels of income and expenditure. The current Reserves
Policy requires a minimum of £50,000 of unrestricted funds (from Investment income and from Inspiration and Excellence
Funds) to be held as contingency in reserve.

The Foundation Charity was holding free reserves at 31st August 2022 of £367,945 which represented an excess of
reserves. Surplus reserves will be made available to provide financial support for the future plans of the school outlined
below, thus reducing the demand on the use of Permanent Endowment Funds.

The amount of restricted reserves are £1,738,650

The amount of endowment funds are £3,102,348
The total funds held are £5,208,943.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2022

FUTURE PLANS
The Foundation Charity will continue to support the vision and ethos of the Academy to help it achieve its ambitions set out in
its School Development Plan each year.

The Foundation Charity support proposals by the Academy to refurbish existing buildings and develop new spaces to
accommodate the school expansion over the next few years. The Trustees have agreed to support these projects with a
donation of £77,500 from the Inspiration and Excellence Fund and up to £400,000 of Permanent Endowment Funds to
support these projects.

The Trustees have taken on board the leaming from the development of the STEM Block (and its consequent overspend)
and have ensured that the Academy is fully supported by professionals at every stage of the process.

The Foundation Charity will continue to use the Inspiration and Excellence Fund to support Academy initiatives including:

- The continuing development of ICT within the Music Department

- Supporting Curriculum bids from individual departments for Curriculum Enrichment.

- Supporting Student Seminars in support of personal, social, health and economic.

- The Foundation Charity will also continue to provide financial support to pupils affected by disadvantage.

The Trustees will continue to review the govemance of the Academy and The Foundation Charity to ensure that each
organisation is compliant with the principles of good govemnance set out in guidance from the Charity Commission.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

On 1 May 1957 the Minister for Education established a new scheme for the Foundation and its endowment and this scheme
forms the Governing Document of the Foundation Charity.

Charity constitution

Bishop Vesey's Grammar School was founded in 1527 by John Harman {otherwise known as Vesey) a native of Sutton
Coldfield. Vesey was Bishop of Exeter and was a close advisor to King Henry VIII. In the original Foundation Deed, Vesey
gave the yearly rent of £7 payable out of some properties and land in Sutton Coldfield to 21 private trustees to pay a fit
person to teach grammar and rhetoric to local boys. Over the years the school evolved and became a Voluntary Aided
School within the City of Birmingham supported by the assets and endowment held by the Foundation Charity of the same
name.

The Foundation Charity was registered with the Charity Commission on 8 September 1986.

The Schaool became an Academy on 1 April 2012. Academy status gives the Governors of the School more flexibility in
deciding the School curriculum, the number of pupils admitted to the School in different years and the terms of employment of
staff (subject to Employment Law). The Government funds the day to day running of the School, including the payment of
salaries, books, equipment, heating, internal repairs etc. These monies are kept entirely separate from the Foundation
Charity's funds and do not form part of these accounis.

The 1957 Order establishing the scheme was modified by a new Order dated 1 April 2012 to take account of the School's
new status as an Academy.

Until October 2020, The Academy and the Foundation Charity were both known as Bishop Vesey's Grammar School. [n
order to distinguish between the two, the Charity changed its name in October 2020 to The Foundation Charity of Bishop
Vesey's Grammar School’ and its governance structure was changed to demonstrate its independence from the management
of the School.

Recruitment and appointment of new trustees

In accordance with clause 4 of the 1957 Order (as amended by the 2012 Order and the resolution dated 12 October 2020),
the number of Trustees shall be not less than 5. The Headteacher and Chair of Governors of the Academy are automatically
appointed ex-officio. Trustees of the Foundation Charity are otherwise appointed by the Trustees for the time being. The
Board has regard to the regular skills analysis carried out by the Board when making these appointments and seeks to fill any
gaps in its skills or knowledge.

Organisational structure

The Board of Trustees is responsible for all major decisions about the Foundation Charity and for setting all policies for the
Charity.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2022

STRUCTURE, GOVERNANCE AND MANAGEMENT

Decision making

The Trustees meet as a board at least once per term to oversee the management of the assets of the Foundation Charity
and the expenditure of its income.

The management of the site occupied by the Academy, the Inspiration and Excellence Fund and any associated fundraising
have been delegated to the Academy and the Trustees receive regular reports from the School Finance and Operations
Director.

Induction and training of hew trustees
The Charity has an induction programme for all new Trustees, led by the Clerk to the Trustees. Trustees are encouraged to
attend appropriate external training events where these will facilitate the undertaking of their role.

Related parties

The Foundation Charity is established to support the Academy known as Bishop Vesey's Grammar School, a company
limited by guarantee, registration number 7286921. The objects and activities of the Foundation Charity are aligned with the
objects and activities of the Academy which are:

- To advance for the public benefit education in the United Kingdom, by establishing, maintaining, carrying on, managing and
developing a school offering a broad and balanced curriculum.

- Promoling facilities for recreation or cther leisure time occupation in the interests of social welfare and improving the
condition of life for the inhabitants of Sutton Coldfield.

Any Governors of the Academy who are also a Trustee of the Foundation Charity disclose any pecuniary or other interests
which may be connected with the Academy or the Foundation Charity.

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports) Regulations
2008 and the provisions of the trust deed requires the trustees to prepare financial statements for each financial year which
give a true and fair view of the state of affairs of the charity and of the incoming resources and application of resources,
including the income and expenditure, of the charity for that period. In preparing those financial statements, the trustees are
required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare the financia! statements on the going concemn basis unless it is inappropriate to presume that the charity will
continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the charity and to enable them to ensure that the financial statements comply with the Charities Act 2011,
the Charity {(Accounts and Reports) Regulations 2008 and the provisions of the frust deed. They are also responsible for
safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and
cther irregularities.

Statement as to disclosure to our auditors
In so far as the trustees are aware at the time of approving our trustees' annual report:

- there is no relevant information, being information needed by the auditor in connection with preparing their report, of which
the Foundation Charity’s auditer is unaware, and

- the trustees, having made enquiries of fellow trustees and the Foundation Charity's auditor that they ought to have

individually taken, have each taken all steps that he/she is obliged to take as a trustee in order to make themselves aware of
any relevant audit information and to establish that the auditor is aware of that information.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2022

er of the board of trustees on 15 May 2023 and signed on its behalf by:
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

Opinion

We have audited the financial statements of The Foundation Charity of Bishop Vesey's Grammar School (the ‘charity’) for the
year ended 31 August 2022 which comprise the Statement of Financial Activities, the Balance Sheet and notes to the
financial statements, including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice).

In our ogpinion the financial statements:
give a true and fair view of the state of the charity's affairs as at 31 August 2022 and of its incoming resources and
application of resources, for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Qur
responsibilities under those standards are further described in the Auditors’ responsibifities for the audit of the financial
statements section of our report. We are independent of the charity in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a period of at
least twelve months from when the financial statements are authorised for issue.

Qur responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Qur opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial statements
themselves. If, based on the work we have performed, we conclude that there is a material misstatement, of this other
information, we are required to report that fact. We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations 2008
requires us to report to you if, in our opinion:

- the information given in the Report of the Trustees is inconsistent in any material respect with the financial statements; or
- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records and returns; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the preparation of the
financial statements which give a true and fair view, and for such intemal control as the trustees determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a going

concem, disclosing, as applicable, matters related to geing concern and using the going concern basis of accounting unless
the trustees either intend to liquidate the charity or to cease operations, or have no realistic alternative but to do so.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act and
relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with |SAs
(UK} will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

It is the primary responsibility of the trustees to ensure that the charity's operations are conducted in accordance with the
provisions of laws and regulations and for the preventicn and detection of fraud.

In identifying and assessing risks of material misstatement in respect of irreguiarities, including fraud, the audit engagement
team:

- obtained an understanding of the nature of the charity, including the legal and regulatory frameworks that the charity
operates in and how the charity is complying with the legal and regulatory frameworks;

- enquired of management, and those charged with governance, about their own identification and assessment of the risks of
irregularities, including any known actual, suspecied or alleged instances of fraud;

- discussed matters about non-compliance with laws and regulations and how fraud might occur including assessment of how
and where the financial statements may be susceptible to fraud.

As a result of these procedures we consider the most significant laws and regulations that have a direct impact on the
financial statements are the FRS 102, the Charilies SORP and the Charities Act 2011. We performed audit procedures to
detect non-compliances which may have a material impact on the financial statements, which included:

- Reviewing financial statement disclosures and testing to supporting documentation to assess compliance with applicable
laws and regulations.

- Auditing the risk of management override of controls, including through testing journal entries and other adjustments for
appropriateness, evaluating the business rationale in relation to significant, unusual transactions and transactions entered
into outside the normal course of business and assessing whether the judgements made in making accounting estimates are
indicative of potential bias.

- Enquiring of management around actual and potential litigation and claims.

- Enquiring of charity's staff in compliance functions to identify any instances of non-compliance with laws and regulations.

- Reviewing minutes of meetings of management.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those leading to
a material misstatement in the financial statements or non-compliance with regulation. This risk increases the more that
compliance with a law or regulation is removed from the events and transactions reflected in the financial statements, as we
will be less likely to become aware of instances of non-compliance. The risk is also greater regarding irregularities occurring
due to fraud rather than error, as fraud involves intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statemenis is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Independent
Auditors.

Harwoods is eligible for appointment as auditor of the charity by virtue of its eligibility for appointment as auditor of a company
under section 1212 of the Companies Act 2006.
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REPCRT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and
Reports) Regutations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those matters
we are required to state to them in an auditors’ report and for no other purpose. Te the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body, for our audit work,
for this report, or for the opinions we have formed.

forrocds,

Harwoods
(Statutory auditor)
1 Trinity Place
Midland Drive
Sutton Coldfield
West Midlands
B72 1TX

15 May 2023
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2022

2022 2021
Unrestricted Restricted Endowment Totai Total
funds funds fund funds funds
Notes £ £ £ £ £
INCOME AND ENDOWMENTS
FROM
Donations and iegacies 94,896 - - 94,896 94,183
Investment income 3 7,730 - 97,986 105,716 105,261
Total 102,626 - 97,986 200,612 200,144
EXPENDITURE ON
Charitable activities
Charitable activities 77,382 44,794 21,043 143,219 321,078
Other expenditure 5,676 - - 5,676 8,400
Total 83,058 44,794 21,043 148,895 329,478
Net gains/(losses) on investments - - (363,140) {363,140) 443,472
NET INCOME/{(EXPENDITURE) 19,568 (44,794) (286,197) {311,423) 314,138
Transfers between funds 12 87,305 - (87,305) - -
Net movement in funds 106,873 (44,794) (373,502) {311,423) 314,138
RECONCILIATION OF FUNDS
Total funds brought forward 261,072 1,783,444 3,475,850 5,520,366 5,206,228
TOTAL FUNDS CARRIED

FORWARD 367,945 1,738,650 3,102,348 5,208,943 5,520,366

The notes form part of these financial statements
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THE FOUNDATION CHARITY OF BISHOP VESEY'S

GRAMMAR SCHOOL
BALANCE SHEET
31 AUGUST 2022
2022 2021
Notes £ £
FIXED ASSETS
Tangible assets 7 1,738,649 1,783,444
Investments
Invesiments 8 2,513,813 3,432,239
Social investrments - -
4,252 462 5,215,683
CURRENT ASSETS
Debtors 9 8,545 11,499
Cash at bank and in hand 956,225 301,248
964,770 313,447
CREDITORS
Amounts falling due within one year 10 (8,289) (8,764)
NET CURRENT ASSETS 956,481 304,683
TOTAL ASSETS LESS CURRENT LIABILITIES 5,208,943 5,520,366
NET ASSETS 5,208,943 5,620,366
FUNDS 12
Unrestricted funds 367,845 261,072
Restricted funds 1,738,650 1,783,444
Endowment funds 3,102,348 3,475,850

TOTAL FUNDS 5,208,943 5,520,366

The financial statements were approved by the Board of Trustees and authorised for issue on 156 May 2023 and were signed
on its behalf by:

The notes form part of these financial statements
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

LEGAL STATUS OF THE CHARITY

The Foundation Charity Of Bishop Vesey's Grammar School is a Charitable unincorporated Organisation and s
registered at the Charity Commission in England and Wales under charity number 517907,

The address of the charity's registered office and principal place of business can be found in the charity's information
page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in

accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of Recommended .
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard

applicable in the UK and Republic of Ireland (FRS 102) {effective 1 January 2019), Financial Reporting Standard 102

The Financial Reporting Standard applicable in the UK and Republic of ireland' and the Charities Act 2011. The

financial statements have been prepared under the histerical cost convention, with the exception of investments

which are included at market value, as modified by the revaluation of certain assets.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary amounts in
these financial statements are rounded to the nearest £.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is
probable that the income will be received and the amount can be measured reliably.

Planned giving receivable under gift aid is recognised on when received. Income tax recoverable on gift aid
donations is recognised when the income is received.

investment income is earned through holding assets for investment purposes such as shares and property. It
includes dividends, interest and rent. Interest income is recognised using the effective interest method and dividend
and rent income is recognised as the charity’s right to receive payment is established.

Other income includes the conversion of endowment funds into income which arises when capital funds are released
to an income fund from expendable endowments. It also includes other income such as gains on disposals of
tangible fixed assets.

Expenditure

Liabilities are recognised as expenditure as socn as there is a legal or constructive obligation committing the charity
to that expenditure, it is probable that a transfer of economic bensfits will be required in settlement and the amount of
the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified
under headings that aggregate all cost related to the category. Where costs cannot be directly attributed to particular
headings they have been allocated to activities on a basis consistent with the use of resources.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Freehold property - 2% on cost

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can oniy be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2022

ACCOUNTING POLICIES - continued

Fund accounting

Endowment funds represent those assets which must be held permanently by the charity, principally leasehold
properties and investments. Income arising on the endowment funds can be used in accordance with the objects of
the charity and is included as unrestricted income. Any capital gains or losses arising on the investments form part of
the fund. Investment management charges and legal advice relating to the fund are charged against the fund.

Fixed asset investments

Fixed asset investments are included at market value at the balance sheet date. Realised gains and losses on
investments are calculated as the difference between the sales proceeds and their market value at the start of the
year, or their subsequent cost, and are charged or credited to the statement of financial activities in the period of
disposal.

Unrealised gains and josses represent the movements in market values during the year and are credited or charged
to the Statement of Financial Activities based on the market value at the year end.

INVESTMENT INCOME

2022 2021
£ £
Rents received 7,678 2,494
Investment income 97,962 103,342
Deposit account interest 76 125
105,716 105,961
AUDITORS' REMUNERATION
2022 2021
£ £
Fees payable to the charity's auditors for the audit of the charity's financial
statements 5,316 5,160

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 August 2022 nor for the year ended
31 August 2021.

Trustees' expenses
There were no trustees’ expenses paid for the year ended 31 August 2022 nor for the year ended 31 August 2021.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Restricted Endowment Total
funds funds fund funds
£ £ £ £

INCOME AND ENDOWMENTS FROM
Donations and legacies 87,504 6,589 - 94,183
investment income 124 - 105,837 105,961
Total 87,718 6,589 105,837 200,144
EXPENDITURE ON
Charitable activities
Charitable acfivities 254,366 44,944 21,768 321,078
Other expenditure 8,400 - - 8,400
Total 262,768 44,944 21,768 329,478
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2022

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

Unrestricted Restricted Endowinent Total
funds funds fund funds
£ £ £ £

Net gains on investments - - 443,472 443,472
NET INCOME/{EXPENDITURE) (175,048) (38,355) 527,541 314,138
Transfers between funds 64,691 38,131 (102,822} .
Net movement in funds (110,357) (224) 424,719 314,138
RECONCILIATION OF FUNDS
Total funds brought forward 371,429 1,783,668 3,051,131 5,206,228
TOTAL FUNDS CARRIED FORWARD 261,072 1,783,444 3,475,850 5,520,366
TANGIBLE FIXED ASSETS

Freehold

property

£
COST
At 1 September 2021 and 31 August 2022 2,480,766
DEPRECIATION
At 1 September 2021 697,322
Charge for year 44,795
At 31 August 2022 742 117
NET BOOK VALUE
At 31 August 2022 1,738,649
At 31 August 2021 1,783,444
continued...
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2022

FIXED ASSET INVESTMENTS

Listed
investments
£
MARKET VALUE
At 1 September 2021 3,165,580
Additions 912,038
Disposals (1,467,324)
At 31 August 2022 2,610,294
PROVISIONS
At 1 September 2021 (266,659)
Revaluation adjustments 363,140
At 31 August 2022 96,481
NET BOOK VALUE
At 31 August 2022 2,513,813
At 31 August 2021 3,432,239
Represented by:-
2022 2021
£ £
listed investments 2,513,813 3,432,239
2,513,813 3,432,239
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Other debtors 8,545 11,499
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Trade creditors 180 -
Other creditors 8,109 8,764
8,289 8,764
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2022

ANALYSIS OF NET ASSETS BETWEEN FUNDS

2022 2021
Unrestricted Restricted Endowment Total Total
funds funds fund funds funds
£ £ £ £ £
Fixed assets - 1,738,649 - 1,738,649 1,783,444
investments - - 2,513,813 2,513,813 3,432,239
Current assets 373,165 - 591,605 964,770 313,447
Current liabilities (5,220) 1 {3,070} (8,289) (8,764)
367,945 1,738,650 3,102,348 5,208,943 5,520,366
MOVEMENT IN FUNDS
Net Transfers
movement between At
At 1.9.21 in funds funds 31.8.22
£ £ £ £
Unrestricted funds
General fund 114,863 (32,048) 87,305 170,120
Inspiration and excellence - designated 146,209 51,616 - 197,825
261,072 19,568 87,305 367,945
Restricted funds
Restricted fixed asset 1,783,444 (44,794) - 1,738,650
Endowment funds
Permanent endowment 3,475,850 (286,197} (87,305) 3,102,348
TOTAL FUNDS 5,520,366 (311,423} - 5,208,943
Net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 7,979 (40,027} - (32,048)
Inspiration and excellence - designated 94,647 (43,031} - 51,616
102,626 (83,058) - 19,568
Restricted funds
Restricted fixed asset - (44,794} - (44,794)
Endowment funds
Permanent endowment 97,986 (21,043} (363,140) (286,197}
TOTAL FUNDS 200,612 (148,895} (363,140) (311,423)
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2022

MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Net Transfers
movement between At
At1.9.20 in funds funds 31.8.21
£ £ £ £
Unrestricted funds
General fund 99,534 (28,243) 43,572 114,863
Inspiration and excellence - designated 271,895 {146,805) 21,119 146,209
371,429 (175,048) 64,691 261,072
Restricted funds
Stem Block (22,074) 6,439 15,635 -
Restricted fixed asset 1,805,742 {44,794) 22,496 1,783,444
1,783,668 {38,355) 38,131 1,783,444
Endowment funds
Permanent endowment 3,051,131 527,541 {102,822) 3,475,850
TOTAL FUNDS 5,206,228 314,138 5,520,366
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 17,469 (45,712) - (28,243)
Inspiration and excellence - designated 70,249 {217,054) {146,805)
87,718 (262,766) {175,048)
Restricted funds
Stem Block 6,589 (150) 6,439
Restricted fixed asset - (44,794) - {44,794)
6,589 (44,944) - {38,355)
Endowment funds
Permanent endowment 105,837 (21,768) 443,472 527,541
TOTAL FUNDS 200,144 (329,478) 443,472 314,138

a) Unrestricted funds

These funds can be spent for any charitable purposes of a charity
b) Designated funds - Inspiration and excellence

The aim of the Inspiration and Excellence Fund is to enrich and support the school's breath-taking, extra-curricular
programme, which does so much to develop student confidence, independence and resilience.

¢) Restricted funds - Stem Bilock
These funds are used towards the build costs of the STEM block.

d)} Endowment funds
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRANMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2022

MOVEMENT IN FUNDS - continued

These funds are invested in an investment fund which has been established for the charity. The income from
investment portfolio is used to help cover the running costs of the charity.

The STEM block building fund was in deficit at 31 August 2020. This was recovered in the year to 31 August 2021, as
the charity has confirmed it covered this from other funds.

RELATED PARTY DISCLOSURES

The trustees of the charity are also trustees of Bishop Vesey's Grammar School. During the year the following
transactions took place: -

Inspiration and Excellence contribution to sports coaching £12,500 {2021 - £5,314}

Contribution to Staff Reward Scheme £15,000 (2021 - £0}

Inspiration and Excellence contribution to administration £2,452 (2021 - £0)

Inspiration and Excellence contribution to Rowing £5,500 {2021 - £0)

Inspiration and Excellence contribution to enrichment £9,400 (2021 - £10,890)

General funds contribution to Property Maintenance £5,500 (2021 - £18,341)

General funds contribution to Feasibility Study of Capital Fundraising Campaign £10,000 {2021 - £0)
General funds contribution to staff salaries £5,200 {2021 - £18,341})

General funds contribution for disadvantaged students £7,000 (2021 £0)

General funds contribution for staff welfare £2,340 (2021 £0)

Inspiration and Excellence contribution to scheol curriculum £7,500 (2021 - £0)

Contribution made towards costs of Learning Resource Centre £0 (2021 - £20,142)

At the balance sheet date £0 (2021 - £0) was due to Bishop Vesey's Grammar School.
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INCOME AND ENDOWMENTS

Donations and legacies
Donations
Gift aid

Investment income
Rents received
Investment income
Deposit account interest

Total incoming resources

EXPENDITURE

Charitable activities
Insurance

Sports coaching

School Enrichment Fund
Prizes and exhibitions
Investment managers charges
Clerk's salary

Retirement and leaving gifts
Administration
Miscellaneous expenses
Donations to school
Freehold property

Support costs
Governance costs

Auditors’ remuneration
Legal & professional fees

Total resources expended

THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRANMAR SCHOOL

DETAILED STATEMENT COF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2022

Net income/(expenditure} before gains and

losses

Realised recognised gains and losses
Realised gains/(losses) on fixed asset investments

Net {(expenditure)/income

This page does not form part of the statutory financial statements

Page 21

2022 2021
£ £

78,278 71,943
16,618 22,240
94,896 04,183
7,678 2,494
97,962 103,342
76 125
105,716 105,961
200,612 200,144
1,239 1,161

- 5,314

- 10,890

3,035 1,740
20,893 21,767

- 18,341

- 67

36 428
2,570 3,115
70,652 213,461
44,794 44,794
143,219 321,078
5,316 5,160
360 3,240
5,676 8,400
148,805 320,478
51,717 (129,334)
(363,140) 443 472
(311,423) 314,138
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2022

The trustees present their report with the financial statements of the charity for the year ended 31 August 2022. The trustees
have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland {(FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The objectives of the Foundation Charity are:

After payment of any expenses of administration, the net income of the Foundation shall be applied by the Trustees in one aor
more of the following ways:

(a) the provision of a site in Sutton Coldfield for the School.

{b) in providing special benefits for the School of a kind not normally provided by public funds.

{c) in awarding to pupils who are attending or who have attended the School, exhibitions tenable at the school or at any
training college for teachers, university or other institution of further {including professional and technical) education approved
by the Trustees.

{d) in providing financial assistance, outfits, clothing, tools, instruments or books to enable pupils and former pupils of the
School, on leaving the School or other educational institution to prepare for, or to assist in their entry into a profession, trade
or calling.

{(e) in otherwise promoting the education including social and physical training of pupils and former pupils of the school.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2022

OBJECTIVES AND ACTIVITIES

Significant activities

(a) The Foundation Charity owns the land and buildings on Lichfield Road which are occupied by the Academy. The
Foundation Charity have continued to support the proposed new Learning Rescurce Centre having resolved to allocate up to
£300,000 of income funds to the project. £220,539 of income funds have been used to date to support the early stages of the
project and further income funds will be used to support further pre construction costs and fees. The Charity had also initially
gained approval from the Charity Commission to use up to £1,500,000 of permanent endowment funds to support the
development.

The construction phase of the Learning Resource Centre Project will start before 2025 as additional funds will have to be
raised. The Charity has now agreed to allocate both income and permanent endowment funds to support the new interim
infrastructure plans associated with expansion of the Academy. This has included making an application to the Charity
Commission to use up to £400,000 of the permanent endowment funds if required.

(b) (i) The Foundation Charity maintains the Inspiration and Excellence Fund which receives regular donations from pupils’
families and other supporters of the school.

During a normal year, the Inspiration and Excellence Fund support a range of activities including:
- Qut of hours’ extra-curricular activities such as music, rugby and school trips

- Hockey and netball coaching

- Supporting continued development of school rowing

- Supporting further development of Vesey Music

(b} (i} The Foundation Charity makes £2,500 available each year to support staff welfare; In 2021-22 £2,340 was spent on
the BHSF Rise Support Package. There was expenditure of £5,500 towards the upkeep of property £7,000 was directly
donated to enable the school fo provide support for students affected by disadvantage.

The Charity also provides £15,000 of funding from its Inspiration and Excellence Fund for the 'Staff' Reward Scheme' which
provides funding to staff who are supporting extra-curricular activities on and off-site out of usual school hours. In 2021-22 the
Foundation Charity donated £7,500 to the Enrichment Fund for the Academy to support clubs and activities undertaken by
students. The Foundation Charity also donated £1,920 for a range of workshops across the school for Personal, Social,
Health, and Economic (PHSE) Education. The Foundation Charity also donated £12,500 to the school to support the costs of
a dedicated Sport Coach specialising in Hockey.

{c) The Foundation Charity provides prizes and trophies for the Main School Presentation evening in July and school Speech
Day in December each year. These events celebrate the success of current and former pupils of the Academy. In 2021-22
the actual costs were £3,035 including the costs associated with updating and maintenance of the prize boards in school.

{d) The Foundation Charity have not received any applications from pupils or former pupils for this type of funding in the past
year.

(e) In addition to the activities funded by the Inspiration and Excellence Fund outline at {b)(i) above, the Academy also
operated a Lettings Policy which enables the schoo! facilities to be used by local organisations in return for a fee. The
Academy also actively engages with alumni of the school through its dedicated alumni website. Lettings are now at their
optimum level.

Pubiic benefit

The Trustees have had due regard to the Charity Commission's published guidance on the Public Benefit requirement under
the Charities Act 2011 when exercising their powers and duties under the objects of the Foundation Charity.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2022

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The achievement and successes of the Foundation Charity are reflected in the achievement and performance of the
Academy. It supports the Academy's vision which is to offer inspiration and excellence through offering 'the Vesey
Experience”:

- Inspirational teaching and outstanding learning

- Academic excellence, a spirit of enquiry and curiosity

- Enrichment opportunities building leadership, independence and resilience- A warm outward-looking community, celebrating
diversity and supporiing others.

The Academy is a very special place, providing an outstanding, academically challenging and well-rounded education for
able students from Birmingham and across the Midlands since the 16th Century. The Academy's academic profile is
comfortably in the top fifty schools nationally: 86.3% A*-B (A level, 2022), with 74.7% of all grades at GCSE being achieved
as 9-7 {GCSE, 2022) with 54% of these results at grade 8 and 9. Just under three quarters of its students leave at 18 to study
at the prestigious Russell Group universities. At the same time, its extra-curricular provision is first-rate, wide-ranging and of
national renown.

The happiness and safety of every student are of paramount importance to all staff. The Academy takes the time to get to
know every student and their individual needs.

The Academy's success is founded on the commitment of very well qualified staff to high standards, outstanding behaviour,
outstanding teaching and learning.

Students learn the skills they need to thrive in the 21st Century. The Academy encourages creativity and team-working and
promotes inteilectual rigour, problem solving and independence.

The Foundation Charity supports the Academy to provide students with exciting and memorable opportunities including
national level coaching in singing, hockey, rugby, rowing, tennis and netball. The Academy also benefits from a large team of
highly qualified and dedicated peripatetic music teachers. Students are also able to participate in the Duke of Edinburgh
scheme.

The Academy is not inward looking and service to others is something the Academy values. The students are endlessly
devising ways to raise money for other charities. Whilst the Academy is fun there is no doubting the seriousness of the
Academy's moral purpose.

The curriculum provision at the Academy goes significantly beyond the national prescriptions to offer challenge to the Gifted
and Talented who are encouraged to pursue their passion for study to reach levels of achievement well in advance of
aexpected norms.

The Academy has an increasing number of contacts with university departments and seeks to build partnerships to raise
aspirations for students who will progress to degree courses at top universities.

The Academy was judged "QOutstanding” by Ofsted in October 2014 "Teachers communicated a passion for their subject

inspiring their students to want to learn more.... standards are consistently amongst the highest in the country. Students are
provided with a wealth of opportunities that enable them to excel” - OFSTED 2014.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2022

FINANCIAL REVIEW

Investment policy and objectives

The Permanent Endowment of the Foundation Charity consists of the assets arising from the original endowment from
Bishop Vesey in 1527. Over the years, much of the original endowment of land and properties have been sold and the
proceeds used to buy the current land and buildings occupied by the Academy and otherwise invested to generate an income
which is used to further the objects of the Foundation Charity.

As at 31 August 2022 the assets in the Permanent Endowment were:

- The land and buildings occupied by the Academy in Lichfield Road, Sutton Coldfield

- The freehold reversion of 4 houses in Sutton Coldfield (1 freehold sold to the tenant-in October 2019} - 21 Acres of
farmland at Lindridge Road Sutton Coldfield .

- Property at Honeybome Road (currently occupied by an Academy employee})

- Investments managed as a discretionary portfolio by Quilter Cheviot valued at £2,572,402 which is an decrease of
£363,140 since August 2021 - Incl Cash Funds of £49,990. It must be noted that £500,000 was withdrawn from
investments in June 2022 and held on deposit in the Capital Transactions bank account.

The Academy does not pay any rent or licence fee for the use of the Land and Buildings in recognition of the School's
cbjective of being established for the public benefit.

The Board of Trustees oversees the investments. The Board has maintained its target of generating an annual income of
£100,000, which was achieved with an income of £100,220 in the year ending 31 August 2022. This income is unrestricted
income and is expended by the Trustees in pursuance of the objects of the Charity.

Property income

The rental income from the houses and the Famland is minimal (£1,598) as the houses have been let on long leases
governed by the Leasehold Reform Act 1957. This income is likely to decrease over time as freeholds are sold to the tenants
upon request. Any funds generated by the sale of the house freeholds or the Farmland are treated as Endowment Funds and
will be added to the portfolio with Quilter Cheviot in order to generate further income for the Charity. No Freeholds were sold
in 2021-22.

Inspiration and Excellence Fund

Donations from parents and supporiers of the school continue each year and the fund received £94,647 in 2021-22.
Expenditure from the fund on charitable activities was £43,031.

Reserves policy

The trustees review the reserve levels of the Foundation Charity annually. This review takes into account the total amount of
uncommitted funds available together the current and future forecast levels of income and expenditure. The current Reserves
Policy requires a minimum of £50,000 of unrestricted funds (from Investment income and from Inspiration and Excellence
Funds) to be held as contingency in reserve.

The Foundation Charity was holding free reserves at 31st August 2022 of £367,945 which represented an excess of
reserves. Surplus reserves will be made available to provide financial support for the future plans of the school outlined
below, thus reducing the demand on the use of Permanent Endowment Funds.

The amount of restricted reserves are £1,738,650

The amount of endowment funds are £3,102,348
The total funds held are £5,208,943.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2022

FUTURE PLANS
The Foundation Charity will continue to support the vision and ethos of the Academy to help it achieve its ambitions set out in
its School Development Plan each year.

The Foundation Charity support proposals by the Academy to refurbish existing buildings and develop new spaces to
accommodate the school expansion over the next few years. The Trustees have agreed to support these projects with a
donation of £77,500 from the Inspiration and Excellence Fund and up to £400,000 of Permanent Endowment Funds to
support these projects.

The Trustees have taken on board the leaming from the development of the STEM Block (and its consequent overspend)
and have ensured that the Academy is fully supported by professionals at every stage of the process.

The Foundation Charity will continue to use the Inspiration and Excellence Fund to support Academy initiatives including:

- The continuing development of ICT within the Music Department

- Supporting Curriculum bids from individual departments for Curriculum Enrichment.

- Supporting Student Seminars in support of personal, social, health and economic.

- The Foundation Charity will also continue to provide financial support to pupils affected by disadvantage.

The Trustees will continue to review the govemance of the Academy and The Foundation Charity to ensure that each
organisation is compliant with the principles of good govemnance set out in guidance from the Charity Commission.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

On 1 May 1957 the Minister for Education established a new scheme for the Foundation and its endowment and this scheme
forms the Governing Document of the Foundation Charity.

Charity constitution

Bishop Vesey's Grammar School was founded in 1527 by John Harman {otherwise known as Vesey) a native of Sutton
Coldfield. Vesey was Bishop of Exeter and was a close advisor to King Henry VIII. In the original Foundation Deed, Vesey
gave the yearly rent of £7 payable out of some properties and land in Sutton Coldfield to 21 private trustees to pay a fit
person to teach grammar and rhetoric to local boys. Over the years the school evolved and became a Voluntary Aided
School within the City of Birmingham supported by the assets and endowment held by the Foundation Charity of the same
name.

The Foundation Charity was registered with the Charity Commission on 8 September 1986.

The Schaool became an Academy on 1 April 2012. Academy status gives the Governors of the School more flexibility in
deciding the School curriculum, the number of pupils admitted to the School in different years and the terms of employment of
staff (subject to Employment Law). The Government funds the day to day running of the School, including the payment of
salaries, books, equipment, heating, internal repairs etc. These monies are kept entirely separate from the Foundation
Charity's funds and do not form part of these accounis.

The 1957 Order establishing the scheme was modified by a new Order dated 1 April 2012 to take account of the School's
new status as an Academy.

Until October 2020, The Academy and the Foundation Charity were both known as Bishop Vesey's Grammar School. [n
order to distinguish between the two, the Charity changed its name in October 2020 to The Foundation Charity of Bishop
Vesey's Grammar School’ and its governance structure was changed to demonstrate its independence from the management
of the School.

Recruitment and appointment of new trustees

In accordance with clause 4 of the 1957 Order (as amended by the 2012 Order and the resolution dated 12 October 2020),
the number of Trustees shall be not less than 5. The Headteacher and Chair of Governors of the Academy are automatically
appointed ex-officio. Trustees of the Foundation Charity are otherwise appointed by the Trustees for the time being. The
Board has regard to the regular skills analysis carried out by the Board when making these appointments and seeks to fill any
gaps in its skills or knowledge.

Organisational structure

The Board of Trustees is responsible for all major decisions about the Foundation Charity and for setting all policies for the
Charity.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2022

STRUCTURE, GOVERNANCE AND MANAGEMENT

Decision making

The Trustees meet as a board at least once per term to oversee the management of the assets of the Foundation Charity
and the expenditure of its income.

The management of the site occupied by the Academy, the Inspiration and Excellence Fund and any associated fundraising
have been delegated to the Academy and the Trustees receive regular reports from the School Finance and Operations
Director.

Induction and training of hew trustees
The Charity has an induction programme for all new Trustees, led by the Clerk to the Trustees. Trustees are encouraged to
attend appropriate external training events where these will facilitate the undertaking of their role.

Related parties

The Foundation Charity is established to support the Academy known as Bishop Vesey's Grammar School, a company
limited by guarantee, registration number 7286921. The objects and activities of the Foundation Charity are aligned with the
objects and activities of the Academy which are:

- To advance for the public benefit education in the United Kingdom, by establishing, maintaining, carrying on, managing and
developing a school offering a broad and balanced curriculum.

- Promoling facilities for recreation or cther leisure time occupation in the interests of social welfare and improving the
condition of life for the inhabitants of Sutton Coldfield.

Any Governors of the Academy who are also a Trustee of the Foundation Charity disclose any pecuniary or other interests
which may be connected with the Academy or the Foundation Charity.

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports) Regulations
2008 and the provisions of the trust deed requires the trustees to prepare financial statements for each financial year which
give a true and fair view of the state of affairs of the charity and of the incoming resources and application of resources,
including the income and expenditure, of the charity for that period. In preparing those financial statements, the trustees are
required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare the financia! statements on the going concemn basis unless it is inappropriate to presume that the charity will
continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the charity and to enable them to ensure that the financial statements comply with the Charities Act 2011,
the Charity {(Accounts and Reports) Regulations 2008 and the provisions of the frust deed. They are also responsible for
safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and
cther irregularities.

Statement as to disclosure to our auditors
In so far as the trustees are aware at the time of approving our trustees' annual report:

- there is no relevant information, being information needed by the auditor in connection with preparing their report, of which
the Foundation Charity’s auditer is unaware, and

- the trustees, having made enquiries of fellow trustees and the Foundation Charity's auditor that they ought to have

individually taken, have each taken all steps that he/she is obliged to take as a trustee in order to make themselves aware of
any relevant audit information and to establish that the auditor is aware of that information.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2022

er of the board of trustees on 15 May 2023 and signed on its behalf by:
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

Opinion

We have audited the financial statements of The Foundation Charity of Bishop Vesey's Grammar School (the ‘charity’) for the
year ended 31 August 2022 which comprise the Statement of Financial Activities, the Balance Sheet and notes to the
financial statements, including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice).

In our ogpinion the financial statements:
give a true and fair view of the state of the charity's affairs as at 31 August 2022 and of its incoming resources and
application of resources, for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Qur
responsibilities under those standards are further described in the Auditors’ responsibifities for the audit of the financial
statements section of our report. We are independent of the charity in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a period of at
least twelve months from when the financial statements are authorised for issue.

Qur responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Qur opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial statements
themselves. If, based on the work we have performed, we conclude that there is a material misstatement, of this other
information, we are required to report that fact. We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations 2008
requires us to report to you if, in our opinion:

- the information given in the Report of the Trustees is inconsistent in any material respect with the financial statements; or
- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records and returns; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the preparation of the
financial statements which give a true and fair view, and for such intemal control as the trustees determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a going

concem, disclosing, as applicable, matters related to geing concern and using the going concern basis of accounting unless
the trustees either intend to liquidate the charity or to cease operations, or have no realistic alternative but to do so.

Page 9



REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act and
relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with |SAs
(UK} will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

It is the primary responsibility of the trustees to ensure that the charity's operations are conducted in accordance with the
provisions of laws and regulations and for the preventicn and detection of fraud.

In identifying and assessing risks of material misstatement in respect of irreguiarities, including fraud, the audit engagement
team:

- obtained an understanding of the nature of the charity, including the legal and regulatory frameworks that the charity
operates in and how the charity is complying with the legal and regulatory frameworks;

- enquired of management, and those charged with governance, about their own identification and assessment of the risks of
irregularities, including any known actual, suspecied or alleged instances of fraud;

- discussed matters about non-compliance with laws and regulations and how fraud might occur including assessment of how
and where the financial statements may be susceptible to fraud.

As a result of these procedures we consider the most significant laws and regulations that have a direct impact on the
financial statements are the FRS 102, the Charilies SORP and the Charities Act 2011. We performed audit procedures to
detect non-compliances which may have a material impact on the financial statements, which included:

- Reviewing financial statement disclosures and testing to supporting documentation to assess compliance with applicable
laws and regulations.

- Auditing the risk of management override of controls, including through testing journal entries and other adjustments for
appropriateness, evaluating the business rationale in relation to significant, unusual transactions and transactions entered
into outside the normal course of business and assessing whether the judgements made in making accounting estimates are
indicative of potential bias.

- Enquiring of management around actual and potential litigation and claims.

- Enquiring of charity's staff in compliance functions to identify any instances of non-compliance with laws and regulations.

- Reviewing minutes of meetings of management.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those leading to
a material misstatement in the financial statements or non-compliance with regulation. This risk increases the more that
compliance with a law or regulation is removed from the events and transactions reflected in the financial statements, as we
will be less likely to become aware of instances of non-compliance. The risk is also greater regarding irregularities occurring
due to fraud rather than error, as fraud involves intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statemenis is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Independent
Auditors.

Harwoods is eligible for appointment as auditor of the charity by virtue of its eligibility for appointment as auditor of a company
under section 1212 of the Companies Act 2006.

Page 10



REPCRT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and
Reports) Regutations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those matters
we are required to state to them in an auditors’ report and for no other purpose. Te the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body, for our audit work,
for this report, or for the opinions we have formed.

forrocds,

Harwoods
(Statutory auditor)
1 Trinity Place
Midland Drive
Sutton Coldfield
West Midlands
B72 1TX

15 May 2023
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2022

2022 2021
Unrestricted Restricted Endowment Totai Total
funds funds fund funds funds
Notes £ £ £ £ £
INCOME AND ENDOWMENTS
FROM
Donations and iegacies 94,896 - - 94,896 94,183
Investment income 3 7,730 - 97,986 105,716 105,261
Total 102,626 - 97,986 200,612 200,144
EXPENDITURE ON
Charitable activities
Charitable activities 77,382 44,794 21,043 143,219 321,078
Other expenditure 5,676 - - 5,676 8,400
Total 83,058 44,794 21,043 148,895 329,478
Net gains/(losses) on investments - - (363,140) {363,140) 443,472
NET INCOME/{(EXPENDITURE) 19,568 (44,794) (286,197) {311,423) 314,138
Transfers between funds 12 87,305 - (87,305) - -
Net movement in funds 106,873 (44,794) (373,502) {311,423) 314,138
RECONCILIATION OF FUNDS
Total funds brought forward 261,072 1,783,444 3,475,850 5,520,366 5,206,228
TOTAL FUNDS CARRIED

FORWARD 367,945 1,738,650 3,102,348 5,208,943 5,520,366

The notes form part of these financial statements
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THE FOUNDATION CHARITY OF BISHOP VESEY'S

GRAMMAR SCHOOL
BALANCE SHEET
31 AUGUST 2022
2022 2021
Notes £ £
FIXED ASSETS
Tangible assets 7 1,738,649 1,783,444
Investments
Invesiments 8 2,513,813 3,432,239
Social investrments - -
4,252 462 5,215,683
CURRENT ASSETS
Debtors 9 8,545 11,499
Cash at bank and in hand 956,225 301,248
964,770 313,447
CREDITORS
Amounts falling due within one year 10 (8,289) (8,764)
NET CURRENT ASSETS 956,481 304,683
TOTAL ASSETS LESS CURRENT LIABILITIES 5,208,943 5,520,366
NET ASSETS 5,208,943 5,620,366
FUNDS 12
Unrestricted funds 367,845 261,072
Restricted funds 1,738,650 1,783,444
Endowment funds 3,102,348 3,475,850

TOTAL FUNDS 5,208,943 5,520,366

The financial statements were approved by the Board of Trustees and authorised for issue on 156 May 2023 and were signed
on its behalf by:

The notes form part of these financial statements
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

LEGAL STATUS OF THE CHARITY

The Foundation Charity Of Bishop Vesey's Grammar School is a Charitable unincorporated Organisation and s
registered at the Charity Commission in England and Wales under charity number 517907,

The address of the charity's registered office and principal place of business can be found in the charity's information
page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in

accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of Recommended .
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard

applicable in the UK and Republic of Ireland (FRS 102) {effective 1 January 2019), Financial Reporting Standard 102

The Financial Reporting Standard applicable in the UK and Republic of ireland' and the Charities Act 2011. The

financial statements have been prepared under the histerical cost convention, with the exception of investments

which are included at market value, as modified by the revaluation of certain assets.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary amounts in
these financial statements are rounded to the nearest £.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is
probable that the income will be received and the amount can be measured reliably.

Planned giving receivable under gift aid is recognised on when received. Income tax recoverable on gift aid
donations is recognised when the income is received.

investment income is earned through holding assets for investment purposes such as shares and property. It
includes dividends, interest and rent. Interest income is recognised using the effective interest method and dividend
and rent income is recognised as the charity’s right to receive payment is established.

Other income includes the conversion of endowment funds into income which arises when capital funds are released
to an income fund from expendable endowments. It also includes other income such as gains on disposals of
tangible fixed assets.

Expenditure

Liabilities are recognised as expenditure as socn as there is a legal or constructive obligation committing the charity
to that expenditure, it is probable that a transfer of economic bensfits will be required in settlement and the amount of
the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified
under headings that aggregate all cost related to the category. Where costs cannot be directly attributed to particular
headings they have been allocated to activities on a basis consistent with the use of resources.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Freehold property - 2% on cost

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can oniy be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2022

ACCOUNTING POLICIES - continued

Fund accounting

Endowment funds represent those assets which must be held permanently by the charity, principally leasehold
properties and investments. Income arising on the endowment funds can be used in accordance with the objects of
the charity and is included as unrestricted income. Any capital gains or losses arising on the investments form part of
the fund. Investment management charges and legal advice relating to the fund are charged against the fund.

Fixed asset investments

Fixed asset investments are included at market value at the balance sheet date. Realised gains and losses on
investments are calculated as the difference between the sales proceeds and their market value at the start of the
year, or their subsequent cost, and are charged or credited to the statement of financial activities in the period of
disposal.

Unrealised gains and josses represent the movements in market values during the year and are credited or charged
to the Statement of Financial Activities based on the market value at the year end.

INVESTMENT INCOME

2022 2021
£ £
Rents received 7,678 2,494
Investment income 97,962 103,342
Deposit account interest 76 125
105,716 105,961
AUDITORS' REMUNERATION
2022 2021
£ £
Fees payable to the charity's auditors for the audit of the charity's financial
statements 5,316 5,160

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 August 2022 nor for the year ended
31 August 2021.

Trustees' expenses
There were no trustees’ expenses paid for the year ended 31 August 2022 nor for the year ended 31 August 2021.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Restricted Endowment Total
funds funds fund funds
£ £ £ £

INCOME AND ENDOWMENTS FROM
Donations and legacies 87,504 6,589 - 94,183
investment income 124 - 105,837 105,961
Total 87,718 6,589 105,837 200,144
EXPENDITURE ON
Charitable activities
Charitable acfivities 254,366 44,944 21,768 321,078
Other expenditure 8,400 - - 8,400
Total 262,768 44,944 21,768 329,478
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2022

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

Unrestricted Restricted Endowinent Total
funds funds fund funds
£ £ £ £

Net gains on investments - - 443,472 443,472
NET INCOME/{EXPENDITURE) (175,048) (38,355) 527,541 314,138
Transfers between funds 64,691 38,131 (102,822} .
Net movement in funds (110,357) (224) 424,719 314,138
RECONCILIATION OF FUNDS
Total funds brought forward 371,429 1,783,668 3,051,131 5,206,228
TOTAL FUNDS CARRIED FORWARD 261,072 1,783,444 3,475,850 5,520,366
TANGIBLE FIXED ASSETS

Freehold

property

£
COST
At 1 September 2021 and 31 August 2022 2,480,766
DEPRECIATION
At 1 September 2021 697,322
Charge for year 44,795
At 31 August 2022 742 117
NET BOOK VALUE
At 31 August 2022 1,738,649
At 31 August 2021 1,783,444
continued...
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10.

THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2022

FIXED ASSET INVESTMENTS

Listed
investments
£
MARKET VALUE
At 1 September 2021 3,165,580
Additions 912,038
Disposals (1,467,324)
At 31 August 2022 2,610,294
PROVISIONS
At 1 September 2021 (266,659)
Revaluation adjustments 363,140
At 31 August 2022 96,481
NET BOOK VALUE
At 31 August 2022 2,513,813
At 31 August 2021 3,432,239
Represented by:-
2022 2021
£ £
listed investments 2,513,813 3,432,239
2,513,813 3,432,239
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Other debtors 8,545 11,499
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Trade creditors 180 -
Other creditors 8,109 8,764
8,289 8,764
Page 17 continued...



THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2022

ANALYSIS OF NET ASSETS BETWEEN FUNDS

2022 2021
Unrestricted Restricted Endowment Total Total
funds funds fund funds funds
£ £ £ £ £
Fixed assets - 1,738,649 - 1,738,649 1,783,444
investments - - 2,513,813 2,513,813 3,432,239
Current assets 373,165 - 591,605 964,770 313,447
Current liabilities (5,220) 1 {3,070} (8,289) (8,764)
367,945 1,738,650 3,102,348 5,208,943 5,520,366
MOVEMENT IN FUNDS
Net Transfers
movement between At
At 1.9.21 in funds funds 31.8.22
£ £ £ £
Unrestricted funds
General fund 114,863 (32,048) 87,305 170,120
Inspiration and excellence - designated 146,209 51,616 - 197,825
261,072 19,568 87,305 367,945
Restricted funds
Restricted fixed asset 1,783,444 (44,794) - 1,738,650
Endowment funds
Permanent endowment 3,475,850 (286,197} (87,305) 3,102,348
TOTAL FUNDS 5,520,366 (311,423} - 5,208,943
Net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 7,979 (40,027} - (32,048)
Inspiration and excellence - designated 94,647 (43,031} - 51,616
102,626 (83,058) - 19,568
Restricted funds
Restricted fixed asset - (44,794} - (44,794)
Endowment funds
Permanent endowment 97,986 (21,043} (363,140) (286,197}
TOTAL FUNDS 200,612 (148,895} (363,140) (311,423)
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2022

MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Net Transfers
movement between At
At1.9.20 in funds funds 31.8.21
£ £ £ £
Unrestricted funds
General fund 99,534 (28,243) 43,572 114,863
Inspiration and excellence - designated 271,895 {146,805) 21,119 146,209
371,429 (175,048) 64,691 261,072
Restricted funds
Stem Block (22,074) 6,439 15,635 -
Restricted fixed asset 1,805,742 {44,794) 22,496 1,783,444
1,783,668 {38,355) 38,131 1,783,444
Endowment funds
Permanent endowment 3,051,131 527,541 {102,822) 3,475,850
TOTAL FUNDS 5,206,228 314,138 5,520,366
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 17,469 (45,712) - (28,243)
Inspiration and excellence - designated 70,249 {217,054) {146,805)
87,718 (262,766) {175,048)
Restricted funds
Stem Block 6,589 (150) 6,439
Restricted fixed asset - (44,794) - {44,794)
6,589 (44,944) - {38,355)
Endowment funds
Permanent endowment 105,837 (21,768) 443,472 527,541
TOTAL FUNDS 200,144 (329,478) 443,472 314,138

a) Unrestricted funds

These funds can be spent for any charitable purposes of a charity
b) Designated funds - Inspiration and excellence

The aim of the Inspiration and Excellence Fund is to enrich and support the school's breath-taking, extra-curricular
programme, which does so much to develop student confidence, independence and resilience.

¢) Restricted funds - Stem Bilock
These funds are used towards the build costs of the STEM block.

d)} Endowment funds
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRANMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2022

MOVEMENT IN FUNDS - continued

These funds are invested in an investment fund which has been established for the charity. The income from
investment portfolio is used to help cover the running costs of the charity.

The STEM block building fund was in deficit at 31 August 2020. This was recovered in the year to 31 August 2021, as
the charity has confirmed it covered this from other funds.

RELATED PARTY DISCLOSURES

The trustees of the charity are also trustees of Bishop Vesey's Grammar School. During the year the following
transactions took place: -

Inspiration and Excellence contribution to sports coaching £12,500 {2021 - £5,314}

Contribution to Staff Reward Scheme £15,000 (2021 - £0}

Inspiration and Excellence contribution to administration £2,452 (2021 - £0)

Inspiration and Excellence contribution to Rowing £5,500 {2021 - £0)

Inspiration and Excellence contribution to enrichment £9,400 (2021 - £10,890)

General funds contribution to Property Maintenance £5,500 (2021 - £18,341)

General funds contribution to Feasibility Study of Capital Fundraising Campaign £10,000 {2021 - £0)
General funds contribution to staff salaries £5,200 {2021 - £18,341})

General funds contribution for disadvantaged students £7,000 (2021 £0)

General funds contribution for staff welfare £2,340 (2021 £0)

Inspiration and Excellence contribution to scheol curriculum £7,500 (2021 - £0)

Contribution made towards costs of Learning Resource Centre £0 (2021 - £20,142)

At the balance sheet date £0 (2021 - £0) was due to Bishop Vesey's Grammar School.
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INCOME AND ENDOWMENTS

Donations and legacies
Donations
Gift aid

Investment income
Rents received
Investment income
Deposit account interest

Total incoming resources

EXPENDITURE

Charitable activities
Insurance

Sports coaching

School Enrichment Fund
Prizes and exhibitions
Investment managers charges
Clerk's salary

Retirement and leaving gifts
Administration
Miscellaneous expenses
Donations to school
Freehold property

Support costs
Governance costs

Auditors’ remuneration
Legal & professional fees

Total resources expended

THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRANMAR SCHOOL

DETAILED STATEMENT COF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2022

Net income/(expenditure} before gains and

losses

Realised recognised gains and losses
Realised gains/(losses) on fixed asset investments

Net {(expenditure)/income

This page does not form part of the statutory financial statements

Page 21

2022 2021
£ £

78,278 71,943
16,618 22,240
94,896 04,183
7,678 2,494
97,962 103,342
76 125
105,716 105,961
200,612 200,144
1,239 1,161

- 5,314

- 10,890

3,035 1,740
20,893 21,767

- 18,341

- 67

36 428
2,570 3,115
70,652 213,461
44,794 44,794
143,219 321,078
5,316 5,160
360 3,240
5,676 8,400
148,805 320,478
51,717 (129,334)
(363,140) 443 472
(311,423) 314,138
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2" May 2023

The Foundation Charity of Bishop Vesey’'s Grammer School
Lichfield Road

Sutoon Coldfiled

West Midlands

B74 2NH

Our ref: B403
REPORT TO MANAGEMENT

During the course of our audit for the year ended 31 August 2022, we can confirm that no matters arose which we consider
should be brought to your attention.

Had we found matters, these matters would have come to light during the course of our normal audit tests which are
designed to assist us in forming our opinion on the financial statements. Our tests may not necessarily disclose all errors or
irregularities and should not be relied upon to do so. However, if any irregularity did come to our attention during our audit
tests, we would, of course, inform you immediately.

We have complied with the Financial Reporting Council’s Ethical Standard and all threats to our independence, as identified to
you in our initial planning communications, have been properly addressed through appropriate safeguards. No additional
facts or matters have arisen during the course of the audit that we wish to draw to your attention and we confirm that we are
independent and able to express an objective opinion on the financial statements.

This report has been prepared for the sole use of the trustees of The Foundation Charity of Bishop Vesey’s Grammer School
and must not be shown to third parties without our prior consent. No responsibilities are accepted by Harwoods towards any
party acting or refraining from action as a result of this report.

Finally, we would like to express our thanks to all members of the company's staff who assisted us in carrying out our work.

Yours faithfully

L =
3 //%’ gy /{,1:—% e Bt

Adam Bexon MChem FCA
For and on behalf of Harwoods

Directors: N.J. Burrows FCA A.J.S. Bexon FCA
1 Trinity Place, Midland Drive, Sutton Coldfield, West Midlands, B72 1TX T: 0121 355 0901 | www.harwoods-account.co.uk
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2021

The trustees present their report with the financial statements of the charity for the year ended 31 August 2021. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommendead Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of [reland {FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The objectives of the Foundation Charity are:

After payment of any expenses of administration, the net income of the Foundation shali be applied by the Trustees in
one or more of the following ways:

(a) the provision of a site in Sulton Coldfield for the School.

(b} in providing special benefits for the School of a kind not normally provided by public funds.

(c} in awarding to pupils who are attending or who have attended the Schodi, exhibitions tenable at the school or at any
training college for teachers, university or other institution of further (including professional and technical) education
approved by the Trustees,

(d) in providing financial assistance, outfis, clothing, tools, instruments or books to enable pupils and former pupils of
the School, on leaving the School or other educational institution to prepare for, or to assist in their entry intc a
profession, trade or calling.

(e} in otherwise promoting the education including social and physical training of pupils and former pupils of the school.

Page 2



THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOI.

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2021

OBJECTIVES AND ACTIVITIES

Significant activities

{(a) The Foundation Charity owns the land and buildings on Lichfield Road which are occupied by the Academy. The
Foundation Charity have supported the proposed new Learning Resource Centre having resolved {o allocate up to
£300,000 of income funds to the project. £220,539 of income funds have been used to date to support the early stages
of the project and further income funds will be used to support further pre construction costs and fees. The Charity had
also initially gained approval from the Charity Commission to use up to £1,500,000 of permanent endowment funds to
support the development.

The construction phase of the Learning Resource Centre Project wilt start before 2023 as additional funds will have to
be raised. The Charity has now agreed to aliocate both income and pemmanent endowment funds to support the new
interim infrastructure plans associated with expansion of the Academy. This has included making an application to the
Charity Commission to use up to £400,000 of the permanent endowment funds if required.

The Charity donated £200,000 towards the cost of a new Food Technology Room, a new Biology Science Laboratory,
development of a new classroom, a refurbished Computer Rich Classroom and a Study Support Room. These were
funds specifically donated by parents and alumni to the Inspiration and Excelience Fund.

{b)(i) The Foundation Charity maintains the Inspiration and Excelience Fund which receives regular donations from
pupils' families and other supporters of the school.

During a normal year, the Inspiration and Excellence Fund support a range of activities including:

- Qut of hours' extra-curricular activities such as music, rugby and school trips
- Hockey and netball coaching

- Supporting continued development of school rowing

- Supporting further development of Vesey Music

Unfortunately, due to the covid-18 pandemic extra-curriculas activities have been subject {o relevani restrictions in the
last academic year.

{b} (ii) The Foundation Charity makes £2,500 available each year to support staff welfare; In 2019-20 £2,801 was spent
on the BHSF Rise Support Package and a small gift for all staff as a recognition of additional work undertaken during
the Pandemic. The Charity also provides £15,000 of funding from its Inspiration and Excellence Fund for the 'Staff
Reward Scheme' which provides funding to staff who are supporting extra-curricular activities on and off-site. In 2020-21
the Foundation Charity donated £7,500 to the Enrichment Fund for the Academy to support clubs and activities
undertaken by students. The Foundation Charity also donated £4,240 for a range of workshops across the school for
Personal, Social, Health, and Economic {PHSE) Education.

(¢) The Foundation Charity provides prizes and trophies for the Main Schoo! Presentation evening in July and school
Speech Day in December each year. These events celebrate the success of current and former pupils of the Academy.
In 2020-21 the actual costs were £2,195. The Foundation Charity also funds the updating and maintenance of the prize
boards in school. In 2020-21 the actual costs were £1,740.

(d) The Foundation Charity have not received any applications from pupils or former pupils for this type of funding in the
past year.

(e) In addition to the activities funded by the Inspiration and Excellence Fund outiine at (b)i} above, the Academy also
operated a Lettings Policy which enables the school facilities to be used by local organisations in return for a fee. The
Academy also actively engages with alumni of the school through its dedicated alumni website. Due to the Covid-19
Pandemic the number of Lettings has not yet reached its optimumn level however this is increasing and will be achieved
in 2021-22.

Public benefit

The Trustees have had due regard to the Charity Commission's published guidance on the Public Benefit requirement
under the Charities Act 2011 when exercising their powers and duties under the objects of the Foundation Charity.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2021

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The achievement and successes of the Foundation Charity are reflected in the achievement and performance of the
Academy. it supports the Academy's vision which is to offer inspiration and excellence through offering the Vesey
Experience".

- Inspirational teaching and outstanding learning

- Academic excelfence, a spirit of enquiry and curiosity

- Enrichment opportunities building leadership, independence and resilience- A warm cutward-looking community,
celebrating diversity and supporting others.

The Academy is a very special place, providing an outstanding, academically challenaing and well-rounded education
for able students from Birmingham and across the Midlands since the 16th Century. The Academy's academic profile is
comfortably in the top fifty schools nationally: 92% A*-B (A level, 2021), with 76% of all grades at GCSE being achieved
as 9-7 (GCSE, 2021} with 100% of students gaining 5 or more GCSE's at Grade 9-4. Just under three quarters of its
students leave at 18 fo study at the prestigious Russell Group universities. At the same time, its extra-curricular
provision is first-rate, wide-ranging and of national renown.

The happiness and safety of every student are of paramount importance to all staff. The Academy fakes the time to get
to know every student and their individual needs.

The Academy's success is founded on the commitment of very well qualified staff te high standards, outstanding
behaviour, outstanding teaching and learning.

Students learn the skills they need to thrive in the 21st Century. The Academy encourages creativity and team-working
and promotes intellectual rigour, problem solving and independence.

The Foundation Charity supports the Academy {o provide students with exciting and memorable opportunities including
national level coaching in singing, hockey, rugby, rowing, tennis and netball. The Academy also benefits from a large
team of highly qualified and dedicated peripatetic music teachers. Students are also able to participate in the Duke of
Edinburgh scheme.

The Academy is not inward looking and service to others is something the Academy values. The students are endlessiy
devising ways {o raise money for other charities. Whilst the Academy is fun there is no doubting the seriousness of the
Academy's moral purpose.

The curriculum provision at the Academy goes significantly beyond the nationa! prescriptions to offer challenge to the
Gifted and Talented who are encouraged to pursue their passion for study to reach levels of achievement well- in
advance of expected norms.

The Academy has an increasing number of contacts with universily departiments and seeks to build partnerships to raise
aspirations for students who will progress to degree courses at top universities.

The Academy was judged "Outstanding” by Ofsted in October 2014 "Teachers communicated a passion for their subject

inspiring their students to want to learn more.... standards are consistently amongst the highest in the country. Students
are provided with a wealth of opportunities that enable them to excel' - OFSTED 2014.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2021

FINANCIAL REVIEW

Investment policy and objectives

The Permanent Endowment of the Foundation Charity consists of the assets arising from the original endowment from
Bishop Vesey in 1527, Over the years, much of the original endowment of land and properties have been sold and the
proceeds used to buy the current land and buildings occupied by the Academy and otherwise invested to generate an
income which is used to further the objects of the Foundation Charity.

As at 31 August 2021 the assets in the Permanent Endowment and Restricted Fixed Asset funds were:

- The land and buildings occupied by the Academy in Lichfield Road, Sutton Coldfield

- The freeheld reversion of 4 houses in Sution Coldfield (1 freehold sold to the tenant in October 2019} - 21 Acres of
farmiand at Lindridge Road Sutton Coldfield

- 75 Haneyborne Road (currently occupied by an Academy employes)

- Investments managed as a discretionary portfolio by Quilter Cheviot valued at £3,432,238 which is an increase of
£512,393 since August 2020 - Incl Cash Funds of £27,056.

The Academy does not pay any rent or licence fee for the use of the Land and Buildings in recognition of the School's
objective of being established for the public benefit.

The investments held with Quilter Cheviot were overseen by the Foundation Charity's Income and Investments
Committee at the start of 2020-21 who had a moderate to high risk appetite and policy for investment in order to
maximise the refurn on the investments. The Board of Trustees now oversees the investments. The Board has
maintained its target of generating an annual income of £100,000, which was slightly under-achieved by an income of
£97,610 in the year ending 31 August 2021. This income is unrestricted income and is expended by the Trustees in
pursuance of the objects of the Charity.

Stem Block Funding

The School initiated the Growing Vesey Growing Minds Campaign in 2014 to build a new STEM Block. Fundraising
totalled £1,010,233 in 2014/15 and the school was also successful with a Condition Improvement Fund Bid to the ESFA
for £2,000,000. The construction of the new STEM Block for the Academy was completed in 2016 and has contributed
significantly to the teaching of STEM subjects in the Academy and has facilitated the space required in accordance with
the Academy's expansion plans set out in 2015. Due fo project delay and variation there was an unavoidable overspend
of £259,174. The Trustees of the Foundation Charity agreed to fund this overspend and in April 2018 the Charity
Commission gave the Foundation Charity permission to spend up to £300,000 of the Permanent Endowment to fund
this. £259,174 was transferred to the Academy from cash funds reserved for this purpose and the remaining £40,826
was held in reserve against any shortfall in donors not fulfilling their fundraising covenants.

The overspend of £259,174 was funded by the sale of the freehold of a house (£24,500}), the accrued returned funds
from the cashflow facility (£102,826) and endowment funds held as cash (£124,848) so investments held with Quilter
Cheviot did not need to be accessed and the unrestricted income from the investments is unaffected.

Donors continued to pay their donations into the STEM Block fund until July 2020. As at 31 August 2021 £14,753 was
outstanding and the shortfall was £14,753. This shortfall is comfortably covered by the £40,826 held in reserve above.

All monies received into this fund are treated as restricted and will be transferred to the Permanent Endowment invested
with Quilter Cheviot to repay the £250,000 cashflow facility which was provided by the Trustees in July 2016.

No further donations are to be received and the Bank Account for this funding was closed on 31st March 2021.

Property incoma

The rental income from the houses and the Farmland is minimal (£913) as the houses have been let on iong leases
govemned by the Leasehold Reform Act 1957. This income is likely to decrease over time as freeholds are sold {o the
tenants upon request. Any funds generated by the sale of the house freeheolds or the Farmland are treated as
Endowment Funds and will be added to the portfolio with Qu1lter Cheviot in order to generate further income for “the
Charity. No Freeholds were sold in 2020-21.

Inspiration and Excellence Fund

Donations from parents and supporters of the school continue each year and the fund received £72,777 in 2020-21.
Expenditure from the fund on charitable activities was £218,306.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2021

FINANCIAL REVIEW

Reserves policy )

The trustees review the reserve levels of the Foundation Charily annually. This review takes into account the total
amount of uncommitted funds available together the current and future forecast levels of income and expenditure, The
curent Reserves Policy requires a minimum of £50,000 of unrestricted funds (from Investment income and from
Inspiration and Exceflence Funds) to be held as contingency in reserve.

The Foundation Charity was holding free reserves at 31st August 2021 of £261,072 which represented an excess of
reserves. Up to £300,000 has been allocated to support the Learning Resource Centre which will substantially reduce
the reserves held by the Foundation Charity in future years to a level in line with the Reserves Policy. Surplus reserves
will be made available to provide financial support for the future plans of the school outlined below, thus reducing the
demand on the use of Permanent Endowment Funds.

The amount of restricted reserves are £1,783,444
The amount of endowment funds are £3,475,850
The total funds held are £5,520,366.

FUTURE PLANS
The Foundation Charity will continue to support the vision and ethos of the Academy to help it achieve its ambitions set
out in its School Development Plan each year.

The Foundation Charity support propesals by the Academy to refurbish existing buildings and develop new spaces fo
accommaodate the school expansion over the next few years. The Trustees have agreed fo support these projects with a
donation of £270,000 from the Inspiration and Excellence Fund and have applied to the Charity Commission to use up
to £400,000 of Permanent Endowment Funds to support the projects.

The Trustees have taken on board the learning from the development of the STEM Block (and its consequent
overspend) and have ensured that the Academy is fully supported by professionals at every stage of the process.

The Foundation Charity will continue to use the Inspiration and Excelience Fund to support Academy initiatives
including:

-The continuing development of ICT within the Music Department supporting Curriculum bids from individual
depariments.

-Supporting Student Seminars for Mental Health and Drugs Awareness- Supporting Student First Aid Courses.

~The Foundation Charity will continue to provide financial support to pupils affected by disadvantage.

The Trustees will continue to review the governance of the Academy and the Foundation Charity to ensure that each
organisation is compliant with the principles of good governance set out in guidance from the Charity Commission.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

On 1 May 1957 the Minister for Education established a new scheme for the Foundation and its endowment and this
scheme forms the Governing Document of the Foundation Charity.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2021

STRUCTURE, GOVERNANCE AND MANAGEMENT

Charity constitution

Bishop Vesey's Grammar School was founded in 1527 by John Harman (otherwise known as Vesey) a native of Sutton
Coldfield. Vesey was Bishop of Exeter and was a close advisor to King Henry VIll. In the original Foundation Deed,
Vesey gave the yearly rent of £7 payable out of some properties and land in Sutton Coldfield to 21 private trustees to
pay a fit person to teach grammar and rhetoric 1o local boys. Over the years the schooi evolved and became a
Voluntary Aided School within the City of Birmingham supported by the assets and endowment held by the Foundation
Charity of the same name.

The Foundation Charity was registered with the Charity Commission on 8 September 1986.

The Schooi became an Academy on 1 April 2012. Academy status gives the Governors of the School more flexibility in
deciding the School curriculum, the number of pupils admitted to the School in different years and the terms of
employment of staff (subject to Employment Law). The Government funds the day to day running of the School,
including the payment of salaries, books, equipment, heating, internal repairs etc. These monies are kept entirely
separate from the Foundation Charity's funds and do not form part of these accounts.

The 1957 Order establishing the scheme was modified by a new Order dated 1 April 2012 to take account of the
School's new status as an Academy.

Until CGctober 2020, The Academy and the Foundation Charity were both known as Bishop Vesey's Grammar School. In
order to distinguish between the two, the Charity changed its name in October 2020 to ‘The Foundation Charity of
Bishop Vesey's Grammar School' and its governance structure was changed to demonstrate its independence from the
management of the School.

Recruitment and appointment of new frustees

In accordance with clause 4 of the 1957 Order (as amended by the 2012 Order and the resolution dated 12 October
2020), the number of Trustees shalt be not less than 5. The head teacher and Chalr of Governors of the Academy are
automatically appointed ex-officio, Trustees of the Foundation Charity are otherwise appointed by the Trustees for the
time being. The Board has regard fo the regufar skills analysis carfed out by the Board when making these
appointments and seeks to fill any gaps in its skills or knowledge.

Organisational structure
The Board of Trustees is responsible for all major decisions about the Foundation Charity and for setting all policies for
the Charity,

Decision making

The Trustees meet as a board at least once per term and have established an Income and Investments Commitiee to
oversee the management of the assets of the Foundation Charity and the expenditure of its income. The Income and
Investments Committee meets once per term and reports to the Full Board of Trustees.

The management of the site occupied by the Academy, the STEM Block Building Fund and the Inspiration and
Excellence Fund and any associated fundraising have been delegated to the Academy and the Trustees receive regular
reports from the School Finance Director.

Induction and training of new trustees
The Charity has an induction programme for all new Trustees, led by the Clerk to the Trustees. Trusiees are
encouraged to aftend appropriate external training events where these will facilitate the undertaking of their role.

Related parties

The Foundation Charity is established to support the Academy known as Bishop Vesey's Grammar School, a company
limited by guarantee, registration number 7886921, The objects and activities of the Foundation Charity are aligned with
the objects and activities of the Academy which are:;

- To advance for the public benefit education in the United Kingdom, by establishing, maintaining, carrying on, managing
and developing a schoof offering a broad and balanced curridulum.

- Promoting facilities for recreation or other leisure time occupation in the interests of social welfare and improving the
condition of life for the inhabitants of Sufton Coldfield.

Any Governors of the Academy who are also a Trustee of the Foundation Charity disclose any pecuniary or other
interests which may be connected with the Academy or the Foundation Charity.

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice}.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2021

STATEMENT OF TRUSTEES' RESPONSIBILITIES - continued

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provisions of the trust deed requires the trustees to prepare financial statements for each
financial year which give & trua and fair view of the state of affairs of the charity and of the incoming resources and
application of resources, including the income and expenditure, of the charity for that period. In preparing those financial
statements, the trustees are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will
continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any
time the financial position of the charity and to enable them fo ensure that the financial statements comply with the
Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are
also responsible for safeguarding the asseis of the charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities,

Statement as to disclosure to our auditors

In so far as the trustees are aware at the time of approving our trustees’ annual report:

- there is no relevant information, being information needed by the auditor in connection with preparing their report, of
which the Foundation Charity's auditor is unaware, and

- the trustees, having made enquiries of fellow trustees and the Foundation Charity's auditor that they ought to have
individually taken, have each taken all steps that he/she is obliged to take as a trustee in order to make themselves
aware of any relevant audit information and to establish that the auditor is aware of that information.

Approved by order of the board of trustees on 19 May 2022 and signed on its behalf by:

MrfC ustee
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

Opinion

We have audited the financial statements of The Foundation Charity of Bishop Vesey's Grammar School (the ‘charify’)
for the year ended 31 August 2021 which comprise the Statement of Financial Activities, the Balance Sheet and notes to
the financial statements, including a summary of significant accounting policies. The financial reporting framework that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice).

In our opinicn the financial statements:

- give a true and fair view of the state of the charity's affairs as at 31 August 2021 and of its incoming resources and
application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Charities Act 2011.

Bagis for opinion

We conducted our audit in accordance with International Standards on Auditing {UK) {(ISAs {UK)} and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements fhat are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charity's ability fo continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other informaticn
The frustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowiedge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves, if, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations

2008 requires us to report t6 you if, in our opinion:

- the information given in the Report of the Trustees is inconsistent in any material respect with the financial
statements; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records and returns; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the preparation, of
the financial statemenis which give a true and fair view, and for such internal control as the trustees determine is
necessary to enable the preparation of financial statements-that are free from material misstatement, whether due to
fraud or error.

In preparing the financiai statements, the trustees are responsible for assessing the charity's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease cperations, or have no reafistic
alternative but to do so.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Seciion 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes
our opinicn. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 1ISAs (UK} wili always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the agaregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

It is the primary responsibility of the trustees to ensure that the charity's operations are conducted in accordance with
the provisions of laws and regulations and for the prevention and detection of fraud.

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud, the audit
engagement team:

- obtained an understanding of the nature of the charity, including the legal and reguiatory frameworks that the charity
operates in and how the charity is complying with the legal and regulatory frameworks;

- enquired of management, and those charged with governance, about their own identification and assessment of the
risks of irregularities, inciuding any known actual, suspected or alleged instances of fraud;

- discussed matters about non-compliance with laws and regulations and how fraud might oceur including assessment
of how and where the financial statements may be susceptible to fraud.

As a result of these procedures we consider the most significant laws and regulations that have a direct impact on the
financial statements are the FRS 102, the Charities SORP and the Charities Act 2011. We performed audit procedures
to detect non-compliances which may have a material impact on the financial statements, which included:

- Reviewing financial statement disclosures and testing to supporting documentation to assess compliance with
applicable laws and regulations.

- Auditing the risk of management averride of cantrols, including through testing journal entries and other adjustments
for appropriateness, evaluating the business rationale in refation to significant, unusual transactions and transactions
entered into oulside the normal course of business and assessing whether the judgements made in making accounting
estimates are indicative of potential bias.

- Enquiring of management around actual and potential litigation and claims.

- Enquiring of charity's staff in compliance functiens to identify any instances of non-compliance with laws and
regulations. §

- Reviewing minutes of meetings of management.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those
leading to a material misstatement in the financial statements or non-compliance with regulation. This risk increases the
more that compliance with a law or regulation is removed from the events and transactions reflected in the financial
statements, as we will be less likely to become aware of instances of non-compliance. The risk is also greater regarding
irregularities ocourring due to fraud rather than error, as fraud involves intentional concealment, forgery, collusion,
omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.ukfauditorsresponsibilities. This description forms part of our Report of the Independent
Auditors.

Harwoods is eligible for appointment as auditor of the charity by virtue of its eligibility for appointment as auditor of a
company under section 1212 of the Companies Act 2006,
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and
Reporis) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those
matters we are required to state to them in an auditors' report and for no ather purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body,
for our audit work, for this report, or for the gpinjons we have formed.

Harwoods
(Statutory auditor)
1 Trinity Place
Midland Drive
Sutton Coldfield
West Midiands
B72 1TX

18 May 2022
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2021

2021 2020
Unrestricted Restricted Endowment Total Total
funds funds fund funds funds
Notes £ £ £ £ £
INCOME AND ENDOWMENTS
FROM
Donations and legacies 87,504 6,589 - 94,183 157,791
Investment income 3 124 - 105,837 105,861 100,778
Other income - - - - 29,658
Total 87,718 6,589 105,837 200,144 288,227
EXPENDITURE ON
Charitable activities
Charitable activities 261,616 44,944 21,767 328,327 131,600
Other expenditure 1,150 - 1 1,151 -
Total 262,766 44 944 21,768 329,478 131,600
Net gains/(losses} on
investments - - 443,472 443,472 (176,813)
NET INCOME/{EXPENDITURE) (175,048) (38,355) 527,541 314,138 (20,186)
Transfers between funds 12 64,691 38,131 (102,822) - -
Net movement in funds (110,357} (224) 424,719 314,138 (20,186)
RECONCILIATION OF FUNDS
Total funds brought forward 371,429 1,783,668 3,051,131 5,206,228 5,226,414
TOTAL FUNDS CARRIED

FORWARD 261,072 1,783,444 3,475,850 5,520,366 5,206,228

The notes form part of these financial statements
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THE FOUNDATION CHARITY OF BISHOP VESEY'S

GRAMMAR SCHOOL
BALANCE SHEET
31 AUGUST 2021
2021 2020
Notes £ £
FIXED ASSETS
Tangible assets 7 1,783,444 1,805,742
Investments
Investments 8 3,432,239 2,919,846
Social-investments = =
5,215,683 4,725,588
CURRENT ASSETS
Debtors g 11,499 6,632
Cash at bank and in hand 301,248 484,661
313,447 491,193
CREDITORS
Amounts falling due within one year 10 (8,764) {10,553)
NET CURRENT ASSETS 304,683 480,640
TOTAL ASSETS LESS CURRENT LIABILITIES 5,520,366 5,206,228
NET ASSETS 5,620,366 5,206,228
FUNDS 12
Unrestricted funds 261,072 371,429
Restricted funds 1,783,444 1,783,668
Endowment funds 3,475,850 3,051,131
TOTAL FUNDS 5,520,366 5,206,228

The financial statements were approved by the Board of Trustees and authorised for issue on 19 May 2022 and we!

The notes form part of these financial statements
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2021

LEGAL STATUS OF THE CHARITY

The Foundation Charity Of Bishop Vesey's Grammar School is a Charitable unincorporated Organisation and  is
registered at the Charity Commission in England and Wales under charity number 517907.

The address of the charity's registered office and principal place of business can be found in the charity's
information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of ireland {FRS 102) (effective 1 January 2019)', Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of reland’ and the
Charities Act 2011. The financial statements have been prepared under the historical cost convention, with the
exception of investments which are included at market value, as modified by the revaluation of certain assets.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

Income
All income is recognised in the Statement of Financial Aclivities once the charity has entitiement to the funds, it
is probable that the income will be received and the amount can be measured raliably.

Planned giving receivable under gift aid is recognised on when received: Income tax recoverable on gift aid
donations is recognised when the income is received.

Investment income is earned through holding assets for investment purposes such as shares and property. It
includes dividends, interest and rent. Interest income is recognised using the effective interest method and
dividend and rent income is recognised as the charity’s right to receive payment is established.

Other income includes the conversion of endowment funds into income which arises when capital funds are
released to an income fund from expendable endowments. It also includes other income such as gains on
disposals of tangible fixed assets,

Expenditure =
Liabilities are recognised as expenditure as soon as there is a legal or constructive cbligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and
has been classified under headings that aggregate all cost related to the category. Where costs cannot be
directly attributed to particular headings they have been ailocated to activities on a basis consistent with the use
of resources.

Tangible fixed assets

Depreciation is provided at the following annual rates in order io write off each asset over ifs estimated useful
life.

Freehold property - 2% on cost

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the frustees.

Restricted funds can only be used for pariicular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2021

ACCOUNTING POLICIES - continued

Fund accounting

Endowment funds represent those assets which must be held permanently by the charity, principally leasehold
properties and investments. Income arising on the endowment funds can be used in accordance with the
objects of the charity and is included as unrestricted income. Any capital gains or losses arising on the
investments form part of the fund. Investment management charges and legal advice relating to the fund are
charged against the fund.

Fixed asset investments

Fixed asset investments are included at market value at the balance sheet date. Realised gains and losses on
investments are calculated as the difference between the sales proceeds and their market value at the start of
the year, or their subsequent cost, and are charged or credited to the statment of financial activities in the period
of disposal.

Unrealised gains and losses represent the movements in market values during the year and are credited or
charged to the Statement of Financial Activities based on the market value at the year end.

INVESTMENT INCOME
2021 2020
£ £
Rents received 2,494 913
Investment income 103,342 98,816
Deposit account interest 125 1,049
105,961 100,778
AUDITORS' REMUNERATION
2021 2020
£ £
Fees payable to the charity's auditors for the audit of the charity's financial

statements 5,160 5,040

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees’' remuneration or other benefits for the year ended 31 August 2021 nor for the year
ended 37 August 2020.

Trustees' expenses

There were no trustees’ expenses paid for the year ended 31 August 2021 nor for the year ended
31 Augusi 2020,

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Restricted Endowment Total
funds funds fund funds
£ £ £ £

INCOME AND ENDOWMENTS FROM
Donations and legacies 125,324 32,467 - 167,791
Investment income 1,047 2 99,729 100,778
Cther income 158 - 29,500 28,658
Total 126,529 32,469 129,229 288,227
EXPENDITURE ON
Charitable activities
Charitable activities 65,742 44,794 21,064 131,600
Net gains/(iosses) on investments - - (176,813} {(176,813)
NET INCOME/EXPENDITURE) 60,787 (12,325) (68,648) (20,186)
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THE FOUNDATION CHARITY OF BISHOP VESEY'S

GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2021

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

Transfers between funds
Net movement in funds
RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

TANGIBLE FIXED ASSETS

COST

At 1 September 2020
Additions

At 31 August 2021

DEPRECIATION

At 1 September 2020
Charge for year

At 31 August 2021

NET BCOK VALUE
At 31 August 2021

At 31 August 2020

FIXED ASSET INVESTMENTS

MARKET VALUE

At 1 September 2020
Additions

Disposals

At 31 August 2021
PROVISIONS

At 1 September 2020
Revaluation adjustments
At 31 August 2021

NET BOOK VALUE
At 31 August 2021

At 31 August 2020

Unrestricted

funds
£

(173,219)

(112,432)

483,861

Restricted Endowment Total

funds fund funds
£ £ E

35,173 138,046 -

22,848 69,398 (20,186)

1,760,820 2,981,733 5,226,414

371,428

Page 16

3,061,131 5,206,228

1,783,668

Freshold
property
£

2,458,270
22,496

2,480,766

652,528
44,794

687,322

1,783,444

1,805,742

Listed
investments
£

3,096,659
1,556,415
(1,487,484)

3,165,580

176,813
(443,472)

(266,659)

3,432,238

2,918,846

continued...
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THE FOUNDATION CHARITY OF BISHOP VESEY'S

GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 AUGUST 2021

FIXED ASSET INVESTMENTS - continued

Represented by:-

listed investments

3,432,239 2,919,846

3,432,239 2,919,846
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020
£ £
Other debtors 11,499 6,532
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020
£ £
Other creditors 8,764 10,553
ANALYSIS OF NET ASSETS BETWEEN FUNDS
2021 2020
Unrestricted Restricted Endowment Total Total
funds funds fund: funds funds
£ £ £ £ £
Fixed assets - 1,783,444 - 1,783,444 1,805,742
Investments - . 3,432,238 3,432,239 2,919,846
Current assets 266,111 - 47,336 313,447 491,193
Current liabilities (5,039) B (3,725} (8,764} (10,553)
261,072 1,783,444 3,475,850 5,520,366 5,208,228
MOVEMENT IN FUNDS
Net Transfers
movement between At
At 1.9.20 in funds funds 31.8.2%
£ 3 £ £
Unrestricted funds
General fund 99,534 (28,243} 43,572 114,863
Inspiration and excellence - designated 271,885 (146,805} 21,119 146,209
371,429 (175,048) 64,691 261,072
Restricted funds
Stem Block (22,074) 6,439 15,635 -
Restricted fixed asset 1,805,742 (44,794} 22,496 1,783,444
1,783,668 (38,355) 38,131 1,783,444
Endowment funds
Permanent endowment 3,051,131 527,541 {102,822) 3,475,850
TOTAL FUNDS 5,206,228 314,138 - 5,520,366
Page 17 continued...
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THE FOUNDATION CHARITY OF BISHOP VESEY'S

NOTES TO THE FINANCIAL STATEMENTS - continued

GRAMMAR SCHOOL

FOR THE YEAR ENDED 31 AUGUST 2021

MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows:

Unrestricted funds
General fund
Inspiration and excellence - designated

Restricted funds
Stem Block
Restricted fixed asset

Endowment funds
Permanent endowment

TOTAL FUNDS

Comparatives for movement in funds

Unrestricted funds
General fund
Inspiration and excellence - designated

Restricted funds
Stem Block
Restricted fixed asset

Endowment funds
Permanent endowment

TOTAL FUNDS

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £

17,469 {45,712) 3 {28,243)

70,249 (217,054) - {146,805)

87,718 (262,766) - {175,048)
6,589 (150) - 6,439

= {44,794) = {44,7094)

6,589 {44,944 - (38,355)
105,837 {21,768) 443,472 527 541
200,144 {329,478} 443,472 314,138

Net Transfers
movement between At
At 1.8.19 in funds funds 31.8.20
£ £ £ £

255,124 (10,220) {145,370) 99,534
228,737 71,007 (27,849) 271,885
483,861 60,787 {173,219) 371,429

(69,574) 32,470 15,030 {22,074¥
1,830,394 (44,795) 20,143 1,805,742
1,760,820 {12,325} 35,173 1,783,668
2,981,733 (68,648) 138,046 3,051,131
5,226,414 (20,186) - 5,206,228

Page 18 confinued...
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2021

MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Gains and Movement
respurces expended losses in funds
£ £ £ £
Unrestricted funds
General fund 21,080 {31,310) - {10,220}
Inspiration and excellence - designated 105,439 (34,432) - 71,007
126,529 (65,742) - 60,787
Restricted funds
Stem Block 32,470 - - 32,470
Restricted fixed asset (1) (44,794) - (44,795)
32,469 (44,794) - (12,325)
Endowment funds
Permanent endowment 129,228 (21,064) {176,813) (68,648)
TOTAL FUNDS 288,227 (131,600} (176,813) (20,186)

a) Unrestricted funds
These funds can be spent for any charitable purposes of a charity
b) Designated funds - Inspiration and excellence

The aim of the Inspiration and Excellence Fund is to enrich and support the schoof's breath-taking,
extra-curricular programme, which does so much to develop student confidence, independence and resilience.

¢) Restricted funds - Stem Block
These funds are used towards the build costs of the STEM block.
d} Endowment funds -

These funds are invested in an investment fund which has been established for the charity. The income from
Investment portiolio is used to help cover the running costs of the charity.

The STEM block building fund was in deficit at 31 August 2020. This was recovered in the year to 31 August
2021, as the charity has confirmed it covered this from other funds.

RELATED PARTY DISCLOSURES

The frustees of the charity are also trustees of Bishop Vesey's Grammar School. During the year the following
transactions took place: -

Inspiration and Excellence contribution to sports coaching £5,314 (2020 - £5,314)

Contribution to Staff Reward Scheme £0 (2020 - £15,000)

Inspiration and Excellence contribution to administration £- (2020 - £0)

Inspiraticn and Excellence contribution to enrichment £10,890 (2020 - £8,733)

General funds contribution to staff salaries £18,341 (2020 - £17,601)

Inspiraticn and Excellence contribution to school curriculum £- (2020 - £0)

Contribution made towards costs of Learning Resource Centre £20,142 (2020 - £20,142)

At the balance sheet date £- (2020 - £0) was due to Bishop Vesey's Grammar Scheol.
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2021

2021 2020
£ £
INCOME AND ENDOWMENTS
Donations and legacies
Donations 71,943 128,272
Gift aid 22,240 29,518
04,183 157,791
Invesiment income
Rents received 2484 913
Investment income 103,342 08,816
Deposit account interest 125 1,049
105,961 100,778
Other income
Sale of freehold reversions - 29,500
Other income - 158
- 29,658
Total incoming resources 200,144 288,227
EXPENDITURE
Charitable activitles
Insurance 1,161 -
Sports coaching 5314 5,314
School Enrichment Fund 10,890 8,733
Staff Reward Scheme - 15,000
Vesey music, chess club, 6th Form - 385
Prizes and exhibitions 1,740 3,514
Investment managers charges 21,767 21,064
Clerk's salary 18,341 17,601
Retirement and leaving gifts 67 39
Administration 428 769
Miscellaneous expenses 3,115 2,094
Training - 112
Mental health support - 5,000
Donations to school 213,461 -
Freehold property 44,794 44,794
321,078 124,419
Support costs
Governance costs
Auditors' remuneration 5,160 5,040
Legal fees 3,240 2,141
8,400 7,181
Total resources expended . 329,478 131,600
Net (expenditure}fincome before gains and
losses (129,334} 156,627

This page does not form part of the statutory financial statemenits
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THE FOUNDATION CHARITY OF BISHOP VESEY'S
GRAMMAR SCHOOL

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2021

2021 2020
£ E
Realised recognised gains and losses
Realised gainsf/{losses) on fixed asset
invesiments 443,472 {176,813)
Net income/{(expenditure) 314,138 (20,186)

This page does not form part of the statutory financial statements
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