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it's & sad fact that you are more likely to get cancer and
die from it in Yorkshire than it you five in other parts of
England. The reasons are many and varied, including
poverty, lack of access to health services and exposure
to risk factors such as smoking or harmfui substances In
the environment or workplace, it is also a fact that many
people in our region go to their doctor with symptoms
later and are diaghosed when their cancer is more
advanced.

We are committed to changing this — to saving lives in
Yorkshire - and our latest work is detailed within this
Report and Consolidated Financial Statements.

None of this life-saving work would be possible without the
support of donors, volunteers and — most importantly -
the help of people affected by cancer.

2 yorkshirecancerresearch.org.uk
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A MESSAGE FROM THE CHAIR

Our Chair, Graham Berville, records his thanks to everyone who has come
together to save lives from cancer in Yorkshire during a year which has
impacted everyone and leaves a cancer legacy which means the Charity’s role

is more vital than ever,

With a strong, fong-established heritage, it will take more
than a pandemic to blow this charity off cotrse.

Yorkshire Cancer Research started out in 1925 as the Yorkshire
Council of the British Emplre Cancer Campaign - a successful
and powerful grant-giving body which funded important
scientific rasearch into cancer and pioneering new treatments,
The charity has never wavered from this ambition.

But it is undeniable that, across the country, COVID-12 has
had a devastating effect upon cancer services, delaying
diagnosis and treatment. This has had a huge impact on
the lives of those with cancer and those who love and care
for them., We are working to ensure this impact is not a
lasting one.

Indeed, whilst some of our work to save 2000 more lives

a year was tempotrarily paused whilst hospitals tackled
COVID-19, we worked to get the research we fund back

on track as quickly as possible - whilst always adhering to
the latest safety guidance, The wilingness of participants,
supporters and volunteers to continue to contribute in any
way possible in an extremely challenglng environment has
been humbling.

We have funded £10.9 million in research in the 2020/21
financial year. This includes the CovidSurg-Cancer
research, which investigated the effects of the pandemic
on cancer treatment, and a remote stop smoking service
with research taking place In a virtual, rather thah in-
person, setting.

We have continued to work towards our strategic
objectives, awarding £8.3 million for pioneering new
research projects that will involve more than 2000 people.
These include projects for cancer screening, stop smoking
support and improving treatments like radiotherapy. We
are also bringing more clinical trials to Yorkshire which
means that people in our region can be among the first
to receive access to pioneering treatments and innovative
ways to diagnose cancer.

Loaoking to the future we have already committed funding
of £47.9m 1o a wide range of research projecls designed 1o
deliver our key strateqic objective of delivering 2000 fewer
deaths from cancer in Yorkshire by 2025.

6 vorkshirecuncerresearch.org.uk

Qur gold standard peer review process, in line with the
standards set by the Association of Medical Research
Charitles, ensures each application is tested with
beneficiaries as well as experts from around the world.
Strategic allgnment and excellence are two essential
qualities of all successful applications as we seek to fund
research that saves lives In Yorkshire.

As part of our strategic aim to create a strong brand that
is regicnally known, trusted and supported, the Charity has
completed a brand refresh. Qur aim is to appear distinct
from other cancer and regional charities. It is our hope
that the Annual Report in this new format will be more
accessible, reach a wider audience and explain with greater
clarity the many ways in which we are giving Yorkshire
more life to live.

It is thanks to the extraordinary pecple who suppart
Yorkshire Cancer Research — the donors, fundraisers andg
volunteers - that our amazing researchers continuously
picneer, innovate and improve cancer diagnosis and
treatment.

t.ike many other charities, over the 2020/21 year a
significant number of our fundraising activities were
cancelled and this impacted our income. However, our
reserves are strong, and we are extremely well placed to
continue to deliver against cur goal of achieving 2000
fewer cancer deaths each year in Yorkshire. The pandemic
has provided additional challenges in our efforts to
prevent, diagnose and treat cancer, and we will be taking
time to review our current strategy and priorities in light
of this. But with the Impact of delays in cancer services
becoming increasingly apparent, we are more commitied
than ever to saving lives through cancer research,

Thank you for making this possible, On behsif of the Board
our heartfelt thanks to all of our supporters, danors, local
volunteer group members and researchers for enabling us
to continue to address the cancer inequalities in Yorkshire,

fehgun mive:

Mr Granam Berville — Chair

y Yamdes Jorl .
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A MESSAGE FROM OQUR CHIEF EXECUTIVE

Our commitment is to saving lives in Yorkshire. The pandemic has had a
multitude of effects on the ability of the Charity to do this - it's only thanks to
the sheer hard work and determination of an army of people that our projects

are now back up and running.

Qur region [s one of the best locations for medical research
in the whole country and we want Yorkshira {o keep that
status. Research will bring benefits to patients in the future
but the knowledge and expertise it creates also benefits
people today; cancer patients In hospitais with a high tevel
of research have a better chance of survival. The charlty’s
clinfcal trials help laring the latest research ideas and
Innovations to Yorkshire, so patients here can be among the
first to benefit,

We place the people whom we exist to serve - the people

of Yorkshire ~ firmly at the heart of our work. They help

to decide how funds are used, they Impact how research
programmes are delivered and they determine how we talic
about cancer. While the pandemic has changed how we
receive that input, it has not changed the fact that it remains
a cornerstone of our work.

As we reflect on a challenging year, never has the
commitment of donors and supporters been maore
important and more appreciated. Even though the
pandemic has severely impacted fundraising, the ingenuity
and commitment of fundraisers and volunteers has shone
through. It's an honour to witness this dedication, which has
allowed us to continue to fund existing life-saving projects
and add more world-class research in key areas.

Early cancer diagnosis Is a key strategic alm for Yorkshire
Cancer Research, with screening programmes having a
huge impact on identifying pre-cancers and early cancers.
The pandemic reduced the number of people taking part

in screening and the catch-up work is significant. However,
we are now operating all of our cancer screening uptake
programmes again, providing early diagnosis to give people
a much-improved chance of complete recovery.

One such screening programme is the Leeds Lung Health
Check, now In the third year of funding. This has aiready
identified more than 150 cancers at an early stage; without
screening, it s likely that many of these cancers would

not have been apparent until it was 106 late. These people
and thelr families and friends would, otherwise, have been
devastated,

Throughout the year, we have continued to prepare for new
projects that will contribute towards our goal of helping
at least 2000 more people survive cancer in Yorkshire each

8  yorkshirecancerresedrch.org.uk

year. These include a collaboration with Sheffield Haltam
University's Advanced Wellbeing Research Centre to provide
physical activity, nutritional and psychological support for
people with cancer. This ground-breaking profect aims to
improve cancer treatment, minimise the length of time
spent In hospital, reduce the chances of complications from
surgery and in some cases, reduce the chance of the cancer
returning. This is something we are looking to roll out across
Yorkshire, so more people can benefit from a prescription of
physical activity.

More than 3200 people are diagnosed with bowel cancer
every year in Yorkshire and we are committed to bringing
abiout more effective treatment through our rescarch
funding. We have awarded a further five years of funding for
the successful Bowel Cancer Improvement Programme. In
addition, we are funding our largest ever clinical triat in bowet
cancer, which will help more than 1500 people access the
very latest developments in cancer research,

Our cancer experts identify communities where cancer is
more like to be dlaghosed at a later stage or cancer death
rates are higher than average and we partner with specialists
in these areas to bring abeout change. Long neglected stop
smoking programmes that help to prevent cancer have

been given a massive boost by harnessing the power of the
South Yorkshire healthcare organisations. As part of this new
programme, we are funding 45 specialist {obacco treatment
advisors, which will result in thousands of people quitting
smoking and reducing the likelihood of cancer across a large
part of the region.

Working with our supporters and partners, those with first-
hand experience of cancer and the many cancer experts

in our region, we can save lives by creating better cancer
services in Yorkshire. | don’t underestimate the amount of
hard work that wil be needed. But we have an opportunity
now to transform the way we prevent, diagnose and treat
cancer in Yorkshire and we must take it.

With very best wishes

K. Seott

Dr Kathryn Scott
Chief Executive, Yorkshire Cancer Research
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Action to
prevent cancer

The QUIT Programme is

a new initiative which will
transform the way tobacco
addiction is tackled in our
hospitals, offering patients
who smoke access to effective
treatments and support as
part of their routine care.

This groundbreaking programme is being delfivered by South Yorkshire
and Bassetlaw Integrated Care System in partnership with Yorkshire
Cancer Research, five focal authorities and iocal Stop Smoking Services.
It has the potential to save up to 2000 lives and 4000 hospltal re-
admissions a year, This intervention Is vital to the health of people in
this locality, where nearly 200 000 pecple smoke.

Yorkshire Cancer Research Is providing £1.8 miffion to fund 45 specialist
tobaces treatment advisors, reaching every hospital patient in South
Yorkshire and Bassetlaw with the support they need to stop smoking
for good. This wHl reduce the sk of premature death from a wide
range of smoking-related cancers and save many families from the
devastation that cancer brings.

17



Action to

. preventcancer

On Nationgi No Smoking Day in March 2021, “After a year of stoppjng
Yorkshire Cancer Research launched an ) s
investigative film that tackles the myths and smoking, "felt better in
misconceptions surrounding vaping. Through myself. | didn't feel out
research and interviews with experts, the film  of breath all the time,
explores the truth about vaping and addresses 2 W

the confusion leading to the belief that vaping  just felt alive.
is as harmful as tobacco. Vaping Demystified
has now been viewed more than 377 000 Mike, who used vape products to
times, providing smokers with the information  stop smoking.

heeded to make an informed decision about

using vape products.

18 yorkshirecancerresearch.org.uk



Yorkshire Stop Smoking Study




Screening programimes

The work of Cancer Wise Leeds has continued During the pandermic, participation In cervical
. . screening declined. in Leeds, around 6,500
jchrough 202.0/21.. This programme, delivered fower women were screened between
in partnership with Leeds Cancer Programme February 2020 and February 2021. Measures
and working with a network of GP practices, have been taken to address the concerns of
aims to significantly improve bowel, breast and women about the safety and accessibility of
ical . " i Leed attending screening appointments, including
cervica c.a'ncer Screen":lg Fates across ail L.eeas preduction of a Safe Screening for Cervical
communities and to raise awareness of cancer Cancer video and improved availability of
signs, symptoms and risk factors. weekend appointments,

20 yorkshirecancetrresearch.org.uk



o
o : % o %

e SR 5 J(»

T VN&.—: A

i

ATrh
a
&

i = MMWM ;

il
o

&
e

e
e m.?x

£

e
i

3 i

[

e

s story

m,ww.. -]

na

ta-5 05
G,M.wa Ay LD i i . e o
S el el SO : et
Y e e i e
T mka&m%w 7 & i R
o

o .u>.ﬂ\ﬁ.
2

Nagg

e

2

ks o 2
e
O R S
SR
e Sen e

.




_ v:f?\‘?»’\%%\'g%?

e
\-‘f“"w'
S
‘ Uig;‘:}:s i

e
AN

T

22 yorkshirecancerresedreh.org.uk I




i

Researcher:

. Action to
diagnose cancer

Professor Mat Callister, Respiratory Consultant at the Leeds Teaching Hospitals NHS Trust and

Project Lead

The Leeds Lung Health Check is a major charity research project, an £8
million investment in a mobile screening unit which travels the city providing
convenient lung check-ups for local residents. Smokers and former smokers are
invited for chest scans, primarily looking for signs of early stage lung cancer,
but also discovering other cancers such as breast, kidney and oesophageal.

Because these cancers are caught earlier than would
otherwise be the case - often before any symptoms are
experienced - the likelihood of sticcessful treatment and
recovery is greatly increased. The project has helped
Inspire and inform the NHS to a £70 milion investment in
10 additional mobile scanning units across England, three
of which will be in Yorkshire, bringing the benefits of lung
sereehing to people in Hull, Doncaster and Kirkiees.

From June 2021, individuals returning for their second

tung scan will be offered the option of extending the

scan to the lower abdominal region to check for kidney
cancer. This additional research project, a world-first, s fed
by Grant Stewart, Professor of Surgical Oncology at the
University of Cambridge.

Gy
‘u::f%

people screened oh the (f::l;\*
moblle unlt

B
14

More than 150 cancers diagnosed, O
most at an early stage

1006

I
people have seen a stop smoking
specialist on the mobile unit

23
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Action to
diagnose cancer

Researcher:
Dr Christina Dobson, Research Associate at Newcastle University

More than 85% of Yorkshire is rural and some of these areas have significantly
higher rates of cancer when compared to England. Rural populations in the UK
often have higher incidence of certain cancers and fewer cancers diagnosed at
an early stage when they are often easier to treat. Yorkshire Cancer Research
is funding the RURALLY study, exploring how people living in rural Yorkshire

experience and respond to bowel symptoms.

The study is using interviews across four rural GP practices to find out
about people’s experiences and the reasons why they did, or did not,
go to see a GP. The aim Is for local communities to help develop an
intervention that encourages pecple to seek help early for possible
cancer symptoms,

26 yorkshirecancerresecrch.org.uk

The pandemic has highlighted the urgent
need for people to contact their GP with
possible symptoms of cancer. An England-wide
study from the University of Oxford, of which
Yorkshire Cancer Research was a part, showed
that between april and October 2020, 550
fewer people than expected were diaghosed
with bowel cancer in Yorkshire. RURALLY

itself was suspended for three months over
the summer of 2020 due to the pandemic.
Upon restarting the study, the Charity has
awarded an extra £10 000 to RURALLY to allow
information on understanding the barriers

to help-seeking behaviours, both pre- and
post-pandemic, to be gathered alongside the
original objectives of the study.
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Action to
treat cancer

Researcher:
Professor Philip Quirk, University of Leeds

More than 1300 people die from bowel cancer in Yorkshire every

year. We are committed to reducing this figure by implementing

a gold standard of bowel cancer care, which is accessible regardless

of where treatment is received in the region. In March 2021, the Charity
announced a further £2.1m of funding for the Bowel Cancer improvement
Programme over the next five years.

Work carried out since the programme began in 2016 has already improved the processes that clinicians across Yorkshire
use to treat patients in areas such as advanced disease and radiotherapy. The team has also Improved the checking of
patients for potential adverse reactions 1o treatment, so doctors can avold giving certain treatments fo those who are
likely to suffer severe side effects.

in addltion, the team has Investigated the quality and consistency of radiology in MRI for rectal cancer. In surgery, the
team has shared key data with multi-disciplinary t¢éams and made Improvements in surgical procedures. The programme
has also helped to introduce screening for inhertted genetic conditions which increase the risk of developing bowe(
cancer, including Lynch syndrome.

25




Action to
treat cancer

Research has shown that exercise can help people with cancer maintain their
fitness and strength throughout their treatment. People who exercise may
also have better results from treatment and more treatments available to
them. They are likely to experience fewer side effects and recover better from
treatment. For some specific cancers - such as prostate, bowe! and breast -
exercise can reduce the chances of recurrence.

Acting on this research, Yorkshire Cancer Research is funding a £2 milllon Planning for this new collaboration, using the
cancer physical activity programme at Sheffield Hallam University’s facilitles at the world-leading AWRC, has been
Advanced Wellbeing Ressarch Centre (AWRC), The five-year programme will  ongoing throughout 2020. The Actlve Together
offer comprehensive physical activity, nutrition and psychological suppert pllot will start in October 2021. People with

to people with cancer in South Yorkshire. Actlve Together will help them cancer of the fungs, colon, cesophagus, stomach
prepare for and recover better from treatment and help reduce the risk of and small intestine will be part of the inftial

their cancer recurring. Other anticipated benefits inciude shorter hospital programme, before it Is widened to include
stays and fewer complications following surgery. people with other forms of cancer.

30 yorkshirecancerresearch.orguk
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~ £8.3 million
in new research

funding

In November 2020, Yorkshire Cancer
Research announced £8.3 million in
new research projects. This includes
six important new studies that will
include more than 9000 people.
This pioneering research will involve
leading national cancer experts and
some of the region’s most talented

researchers.

P

32 yorkshirecancerresearch.org.uk
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Funding major
clinical trials

in Yorkshire

FOXTROT 2and 3 Researchers:

Patients are usually given chemotherapy after surgery in standard Olon Morton

care, However, a previous international trial bas shown that giving Professor of Surgery
chemotherapy before an operation can lead to better surgery, reduce at the University of
complications and improve survival rates. This trial will test whether Birmingham

further benefits can be made by giving fit patients more intensive
chemotherapy and also test different ways of treating older and frail

patients with chemaotherapy ahead of surgery.
Jenny Setigmann

Consultant Medical

Oncologist at the
Unlversity of Leeds
FINESSE Researchers:
Using an existing medication that slows prostate growth, Finasteride, James Catto,
this trial will test whether the medication can reduce the need for Professor of Urology
extensive surgery or radictherapy in men with early at the University of
stage prostate cancer. The six-year trial wilt involve 550 Sheffield

men in Yorkshire.,

Peter Sasient

Professor of Cancer
Preventicn at King's
College London

YORKSURE

A second trial led by Professors Catto and Sasieni
will assess and compare the use of urine seif-testing kits and community
early detection dinics in diagnosing people at high risk of developing
bladder cancer. This trial, involving 6000 people, will
assess the possibility of an early detection programme
for bladder cancer in Yorkshire, where survival rates are
lower than the nationat average.

34 yorkshirecancerresearch.org.uk



At Yorkshire Cancer Research our alm is that every year at ieast
2000 more people survive cancer in our region. Each year we fund
£10 million of vital cancer research and it's all for the benefit of
people in Yorkshire,

E-cigarettes for Smoking Cessation And
reduction in People with mEntal iliness
(ESCAPE)

People with mental health conditions are disproportionately affected

by smoking and despite a strong desire to quit, often find it difficuit to
do 50, This trial will aim to establish whether an offer of vaping products
can help people with mental Hfiness quit smoking. The researchers wilk
work with mental health trusts to test whether integrating the offerof a
vaplng starter kit helps increase the number who quit successfully.

By Investing in different ways to support smokers to quit
for good, we are committed to helping people across
Yorkshire have a greater likellhood of a longer, healthier,
cancer-free life.

AURORA - AGUIX Enhanced RadiOtherapy
for Rectal CAncer

This trial will test whether radictherapy can be made
more effective for people with some types of advanced bowel
cancer. The research will find out if new technology can be used
to increase the damage done to cancer cells by
radiotherapy and reduce the need for extensive
surgery, which can have significant side effects. if
successful, a larger scale study could follow.

Cancer Pain-assessment
Toolkit for Use in RoutinE oncology
outpatient services (CAPTURE)

This trial will investigate whether an existing pain
assessment ool can be successfuily adapted and
introduced into oncology outpatient services across
Yorkshire. The triai could lead to improved pain
management for patients in the region,

Researchers:

Researcher:

Researcher:

. . Yorkshire
clinical trials

Elena Ratschen

Assoclate Professor
it Health Sciences at
the University of York

Lion Shahab

Professor in Health
Psychology

at Unlversity College
London

Aaron Quyn
Assoclate Clinical
Professor

of Surgery at the
University of Leeds

Matthew Mulvey

Senior Research
Fellow in Palliative
Care &t the University
of Leeds
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As we emerge from the restrictions
on our lives caused by the COVID-19
pandemic, it's an opportunity to
reflect not only on what's happened,
but on what should happen next.,
COVID-19 has highlighted problems
that existed within cancer services
long before the pandemic, which
Yorkshire Cancer Research has

been seeking to tackle, including
significant health inequalities across
the region.

Let’s Do
Better than
Get Back

To Normal

35 yorkshirecancerresearch.org.uk
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Cancer and
covid

There’s now a great opportunity to change cancer services in a way

which builds upon the openness to innovation shown during the pandemic.
To address the long-standing chaflenges in cancer services once and for all,
it is not enough to follow a ‘back to normal’ approach to cancer services -

we must do better than this.

Yorkshire Cancer Research has Joined with more than

40 other cancer charities and as One Cancer Voice, we
are urging the Government and NHS leaders to take
action to improve cancer services for good. Many of the
recommendations made by One Cancer Voice overlap with
Yorkshire Cancer Research’s own priorities and activitles.
We believe these proposals can help lmprove cancer
diagnosis and treatment for people in Yorkshire.

Throughout the last year, during times when our research
programmes have been affected by the pandemic, rather
than dwell on what we couldn’t do, we switched our focus
to what could be done, The innovations that have come
about show the remarkable resilience and determination of
the people of Yorkshire to continue to participate in life-
changlng research.

Leeds Lung Health Check Continues
To Save Lives

In March 2020, the Leeds Lung Health Check had to pause
scans due to COVID-19. Follow up scans began again in May
2020, with the programme returning to full service in

July 2020.

in fact, the Leeds Lung Health Check was the first
programme of iis kind in the UK to return to normat
service. Measures were put In place, funded by the Charity,
to protect staff and members of the public attending
screening and to maintain social distancing. Numbers
attending remained at pre-pandemic levels with lung and
other cancers being detected, with the majority found

at an early stage when treatment is most likely to be
effective.

38 yorkshirecancerresearchLorg.ul

New Stop Smoking Service Pilot

During the first lockdown, when access to in-person stop
smoking services was restricted, the Charity worked with
the Innovative team behind the Yorkshire Stop Smoking
Study 1o create a shart-term remote stop smoking service,

The study offers stop smoking support to those

taking part in the Leeds Lung Health Check. When the
progranvme was paused, rather than furiough the stop
smoking advisors, the Charity coliaborated with the team
to offer a remote service to people in Yorkshire while
continuing to provide support to those already signed up
to the Yorkshire Stop Smoking Study.

The service offered up 1o 12 weeks of free support to stop
smoking via regular one-to-one telephone or video calls,
alongside the provision of nicotine replacement therapy or
avaping product posted out to participants.

Of the 79 participants that registered for the service, 59
people (or 72%) reported not smoking for at least 15 to 28
days after a quit attempt, achieving a "four-week quit’ 51
people (65%) reported that they had not smoked from the
third week after a quit attempt to the 12-week follow-up,
achieving a ‘12-week quit’,

The results of this short pilot demenstrate that people wilt
engage with stop smoking services semotely with a high leve!
of success; the self-reported quit rate of 72% exceads the
self-reported quit rate of 58% for NHS stop smoking services
in England between April and June 2020. The success of this
study has led Yorkshire Cancer Research to explore options
for developing a longer-term remote stop smoking service
with the Yorkshire Stop Smoking Study team.



COVIDSurg-Cancet International Research

The coronavirus pandemic has had a devastating impact
on the treatment of cancer worldwide. Yorkshire Cancer
Reéear_ch has supported a global study Investigating the
impact of COVID-19 on the care of cancer patients needing
life-saving surgery. The COVIDSurg evaluation study '
examlned data involving 9171 patients in 55 countries and
almed to help answer. questions about how hospitals were
ma_n_a_ging surgery durlng_the pandermic and monitor the
effect on patients, Qur funding helped coordinate the
involvement of hospitais in Yorkshire and analyse the data
collecteci

The study demonsirated that setting up COVID-19 free
hospltal areas could prevent 6000 COVID-related deaths
after cancer surgery in the UK over the next year. in
“Yorkshire alone, this coukd prevent 460 unnecessary deaths
over the same perlod.

‘Staying Connected

"C_ahc_e_r support groups In Yorkshire were offered help to
stay connected while sccial distancing measures were in
place, People with cancer are at high risk of complications
Trom COVID-19 and many were advised to shield, with little
opportunity for face-to-face contact durlng this time.
Yorkshire Cancer Research helped people get onfine and
offered free conference call faciities to those wishing to
communicate remotely with friends and family.

“The teleconferencing facility
 provided by Yorkshire Cancer
Research is an absolute
-godsend. Staying connected

s vital to reducing anxiety and

loneliness. It’s essential when
_ we can’t see or touch each
-- _'_'other. Pat:ents can share their
fears and create a tool kit of

__'_:__".'__-support measures to assist
- each other. Many of us have

B -.}jsa:d it keeps us sane.”.__

| -':-S__ara Wi"ia msori;’-Founder' & C_h.é.ir of the
‘Mid Yorkshire _Breast Cancer Support Group

Cancer and
covid

Access to GP Services

The pandemic has caused a huge backlog across all health
services that must be urgently addressed.

Between Aprii and December 2020, It's estimated that
more than 3500 people in Yorkshire were not diagnosed
with cancer who should have been.

Many of these people wil be living with cancer right now
without knowing H and may have their cancer dmgnosed
later than it should have been, The worst-case scenaric Is
that all these people are diagnosed with cancer only once
it becomes an emergency, rather than earlier through
screening or awareness of syimptoms which could be
cancer.

Dr Amir Khan, a Bradford GP and star of Channe! 5's
Behind Closed Doors, told us that before the coronavirus
pandemic, his practice was urgently referring an average
of 30-35 patlents to hospital with suspected cancer
symptoms every week. During the first fockdown, this
number feill to just 3-4 a week.

Yorkshire Cancer Research worked with Dr Khan to record
a video reassuring people that it was still essentiai to visit
their GP If they had any symptoms of cancer. in the video
he explained why It's so important for peaple to contact
the GP if they are worried about any unusual changes

1o thelr body or any symptoms that persist, and what
attending an appointment at the surgery might be like
during lockdown restrictions.

Exercise for Health

Not all cancers are avoldable, and some are hereditary

but it is possible to prevent some forms of cancer. Belng
physically active and malntaining a healthy weight is
cruclal to reducing the likelthood of developing cancer and
of preventing cancer from recusting.

However, the results of research commissioned by the
Charlty found that physical activity among adults in
Yorkshire fell by a quarter during the initial iockdown -
with a third putting on weight. Those surveyed had gone
from doing an average of one hour and 53 minutes of
physical activity a day prior to the restrictions, to one hour
and 27 minutes during lockdown. The study found that

66 per cent were concerned about the impact little or no
physical exercise might have on thelr health,

The research, which received national coverage, raised

-awareness of the importance of maintaining a heaithy diet

and exercising regularly.
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Workingin |
partnership

Leeds United Football Club Official Charity Partner

In September 2020, Yorkshire Cancer Research was announced as the official
charity partner of Leeds United Football Club for the 2020/21 season. This
iconic football club, so closely tied to the identity of Yorkshire, has been
promoted to the Premier League and is the centre of considerable media and
commercial interest. Together, we are using this status to raise awareness of
cancer and the world-leading cancer research taking place across the region.

As part of the Club's invelvement with us, the
home of Leeds tJnited, Elland Road, was lit up
in the colours of Yorkshire Cancer Research to
mark World Cancer Day on 4th February 2021.
The first-team players wore Yorkshire Cancer
Research t-shirts for the warm-up during their
fixture against Everton on February 3 and
tock part in filming about World Cancer Day,
as well as promoting the Charity on their
social channels.

“As a club we are committed to the local
community and if we can help to raise
awareness among our supporter base and
save just one life, then this collaboration
will have made a huge difference.”

Paul Bell, Executive Director, Leeds United

42 yorkshirecancerresearch.org.uk
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Working in
partnership

hx

Yorkshire Day on 1st August
is a great opportunity to

raise awareness of the
activity that is taking place to
prevent, diagnose and treat
cancer here in the region. In
2020, our supporters were
incredibly creative in finding
new ways to raise funds while
observing social distancing.

44 yorkshirecancerreseaich.org.uk

The Give it Some Welly campalgn went ahead with somea Innovative
changes. Yorkshire Cancer Research entered the world record books
for the most videos uploaded in one hour on Facebook of people
throwing a wellington boot. After encouraging people across the
region to take part in the ‘world’s biggest virtual weily wang’, 255
people did it in an hour. Participants were asked to make a donation
for every welly they wanged to help the Charity raise funds so that
rmore people in Yorkshire can ‘give cancer the boot’ for good.
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Working in |
partnerships

In March 2021 Yorkshire Cancer
Research was announced as the
official charity partner of Welcome
to Yorkshire, the organisation
that promotes the region as a
destination to a global audience.
The partnership aims to amplify
awareness of the Charity’s
pioneering research throughout
Yorkshire, from big cities to small
rural communities. Promotion of
the Charity through Welcome

to Yorkshire's internationally
recoghised events and vast online
output will widen recognition of
our work.

The benefits to both physical and mental health of exercise
are now well-established, including reducing the risk of
developing some cancers and contributing towards a full
recovery after cancer treatment. The Tour de Walkshire
carnpalgn partnership between the organisations, taking
place in May 2021, wilt comblne the stunning Yorkshire
landscape with our mission 1o have the biggest Impact on
cancer for people in Yorkshire,

46 yorkshirecancerreseaich.org.uk
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Yorkshire Cancer Research is
committed to making a real and
positive difference to the lives of
people in Yorkshire. We are taking
direct action to prevent, diagnose
and treat cancer. This is ohly
possible through the commitment
of supporters, the willingness

of volunteers, the dedication

of researchers and our detailed
knowledge of the causes and
incidence of cancer across

OUr region.

48 yorkshirecancerresearch.org.uk
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The difference
1s you

This year has been extremely challenging for fundraising. Events have been
cancelled and opportunities to raise awareness of the Charity have been
limited, impacting on our ability to attract new regular donors. Despite these
challenges, we continue to be inspired by and thankful for the support of
people across Yorkshire without whom more people would get cancer.

As a result of funding cancer research projects to
Yorkshire, over 300 000 people are now Involved in 3@@ @@@

studles and services funded by the Charity. This research

is having an impact on the region and, coupled with our people involved In studies and
investment in public engagement, we are Increasingly services funded by the Charlty
seen as an ndependent regional charlty that is making a

real difference to lives in Yorkshire. This provides a great
stimulus to our fundraising activity and contributes o the M @ Eﬂ@ "gt h @ ﬁ 6@
efforts of our long-term supporters who have continued to ’

fundraise in innovative ways throughout the pandemic. volunteers have joined the retail
team this year

27

local volunteer groups across
Yorkshire

o _i o
£1.4 million
Income from supporter gifts
& fundraising

50 yorkshirecancerresearch.org.uk
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is you

As soon as the Government announced that, along with other high street
stores, our shops have to close, we switched entirely to online trading. Oniine
sales were the equivalent to those made in shops and enabled us to continue
to fundraise through the sale of donated goods throughout the year.

Cur retail activities are reliant on volunteers and this  those with more time than they would usually have
has been especially true with the online shops, Every  because other activities have been on hold. What
donated item - from vintage fashion to vinyl records they ali have in common is a willingness to share their
to Jigsaws {by far our biggest seller during lockdown)  time, skills and life experience and they play a vital

- has to be collected, sorted, listed and despatched. role in funding life-changing research in Yorkshire.

Over 60 volunteers have joined the team this year.
Qur volunteers come from all walks of ite; in the past
year we have been [oined by these on furlough and

'::,;:\.g_/
b

52 yorkshirecancerresearch.org.uk
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The difference
s you

The backbone of our
fundraising for so long, many
of our Local Volunteer Groups
have been in existence for
over 60 years — our longest
standing group is Great Ayton,
formed back in 1948. There
are 27 groups in total, and in a
normal year, there would have
heen numerous fundraising
events and activities -
afternoon teas, fashion shows,
lunches with guest speakers
and quiz nights.

54 yorkshirecancerresearch.org.uk

Sadiy, the pandamic has had a huge impact on the ability of these groups
to meet together and to fundraise, The restiiciions in place duing ihe
pandemlc meant the majority couldivt hold the events they had planned,
We have missed thelr support and thelr presence i our local communities,

Some groups have continued to fundraise where possible,

with Leeds and Huddersfield being particutarly inventive, selling face
coverings, organising a recipe book and holding virtual events, We know
that all the groups, ke us, cannot wait to hold In person events again,

72 years

of fundralsing by Local Volunteer
Groups
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is you

Generosity that lasts for generations

The Charity has benefitted from legacy giving in the past and we recognise that
this can be an important way for individuals to leave a lasting gift to Yorkshire

Cancer Research.

o help raise awareness of gifts in Wills, we

have partnered with two Wil writing providers HEH p—
1o offer a free service via our website. We have ﬁg ® % m B g E g @ ﬁ owrens
also put together clear and informative guides Income from legacy giving ;:@

for those considering leaving a gift to the
Charlty in their Will.

56 yorkshirecancerresearch.org.uk
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The results for the year are set out in
the Statement of Financial Activities.
The financial statements have been
prepared in accordance with the
accounting policies set out in Note

1 to the financial statements and
comply with the Charity’s Articles

of Association, the Charities Act
2011, the Companies Act 2006 and
Reporting by Charities’ Statement of
Recommended Practice applicable
to charities preparing their accounts
in accordance with the Financial
Reporting Standard applicable in the
UK and Republic of lreland (FRS 102)
(effective January 2019).

Trustee and
Strategic Report

At the start of this financial year, the COVID-19 pandemic
was already beginning 1o make itself felt and the effects
have continued throughout the year. Opportunities for
in person fundralsing for Yorkshire Cancer Research
have been severely affected. The shop closures have
necessitated a switeh to ontine retail. We are a medical
charlty and the pressure on the NHS coupled with the
focus on COVID-19 for medical professionals has severely
affected many of cur funded programmes. We are aware
that the gisruption of cancer services throughout Yorkshire
will have an effect for years to come.

Despite these chalienges, we are therefore glad to report
that we have still been able to provide £10.9 million of
charlitable expenditure. Our fundraising income was
£4.2million {£5.7m 18/20) and we saw a rise n our total
revenue from drug royaities to £15.3m (£12m 18/20 ) With
careful stewardship of the money entrusted to the Charity,
we saw a rise in our Investment reatised and unrealised gain
of £5.2m (-£2.7m 19/20}.

Future deslgnations representing research awards
approved by the Trustees which are not yet payable have
not been included as liabllities. An approprlate amount of
unrestricted funds has been designated to cover these and
future awards as shown in note 15. Designations for future
awards totalled £47.9m at 31 March 2021, an Increase of
£9.8m from the prior year total of £38.1m.

Almost two decades ago, researchers at the University

of Sheffield, funded by Yorkshire Cancer Research,
successfully demonstrated how PARP inhibitors could be
used as a tailored cancer treatment. The discovery was
patent-protected and licensed to KubDOS, a pharmaceutical
company later acquired by AstraZeneca, who continued
the development process. Following clinical trlals, drugs,
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including Lynparza, Zejula and Talzenna, have successfully
received regulatory approval and been brought to market
as tailored treatments for cancer patients with certain
hereditary cancers. As a result of the success of the
discovery made at the University, which was funded by the
Charity, the Charlty's share of Income fram the intellectua
property license which underpins the drugs, has enabled
Yorkshire Cancer Research to set up two restricted funds
for further research at the University. The funds will use an
element of the Charity’s revenue recelved from its share of
the University's royaities, derived from sales of the drugs,
1o support cancer reseasrch across the University for at
{east the next decade. One fund will facus on Yorkshire
Cancer Research's strategic objectives, while the other witi
support the University's cancer strateqgy. The Funds are
referred to as the Yorkshire Cancer Research More Life

To Live Fund and the Yorkshire Cancer Research Sheffield
Pioneers Fund respectively.

The net movement in total funds for the year was a surplus
of £12,5m which when added to the funds brought forward
results in fund balances to carry forward of £69m, These
total funds are split between general funds of £8.2m,
designated funds ot £47.49m as noted above andg restricted
funds of £129m. As stated in previous reports, funding of
research does not necessarily follow the pattern of inceme
which the Charity receives from year to year.

Investment Policy and
Portfolio

The maln investment portfolio of the Charity has been
managed by Quilter Cheviot sihce March 2013 and in
December 2019, a new portfolio was established, managed
by Smith & Willlamsen.

Yorkshire Cancer Research has a detailed investment policy
which governs how our funds are invested. The Charity
adopts a prudent and well diversified investment strategy,
almed at balancing potential returns with appropriate
tevels of risk. The portfolio s invested in a range of assets
in line with pre-agreed asset allocations,

As stewards of Yorkshire Cancer Research's capital, it is
important that our investment managers are signatories
of the UN supported Principles for Responsible Investment
{UN PRI} and that they have incorporated the six principles
on which it is based into thelr investment process. In
particular, it is important that each investment made
considers Environmental, Social and Governance (E5G)
factors alongside traditional financial metrics.

Environmental, Sociat and Governance (ESG) criteria are

a set of standards to assess a company's operations that
investors, such as charitles, consider when reviewing their
investments:
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Environmental cslteria consider how a company
performs as a steward of nature,

+ Soclal criteria examine how It manages relationships
with employees, suppllers, customers and the
communities where it operates.

* Governance deals with a company's leadership,
executive pay, audits, Internal controls, and shareholder
rights.

= Qur investment managers are expected 1o take account
of ESG issues in their investment analysis and decision-
making processes.

The Trustees review investment performance against
appropriate benchmarks. At the year end the performance
of the portfolio as a whole was ahead of the agreed
overall benchmark of CPl+3%. The Trustees also employ
the services of an external investment consultant on an
annuat basls to review the performance of the investment
MaNagers.

At 31 March 2021, the market valie of the Investment
portfolic was £32.8m and included an unreafised gain

Of £4.6m per nule 8. The dsirealised dali arose fyoi the
recovery to global stock markets following the impact of
the Covid-19 pandemic in March 2020. During the year,
investment portfolio income was £688k per note 2, and
realised losses were £430k per note 8.

The current climate creates a tough fundraising
environment and this is likely to continue for the year
ahead. However, we are committed to the research we are
already funding and to making further awards this year.
Cancer research is more vital than ever and that is why
during 2020/21, we announced £8.3 million in new research
funding for future years. Income generatlon Is a challenge
we can and must meet, in order to continue to save lives in
Yorkshire, both now and in the years to come,

Organisational structure

The Charlty Is governad by Articles of Assoclation which set
out the Charity’s objects, its powers and its constitution.
The Charity is also governed by its Board of Trustees, the
Trustees of the Charity and the Directors of the charitable
company. The Trustees have legal responsibility for the
strategic direction and effective governance of the Charity
and for ensuring that the Charity is focused on achiaving
its objects, continues to be financially sound and uses

its resources to deliver maximum benefit, The Board of
Trustees met seven times during the year via Microsoft
Teams.



The Chalr of the Charity works closely with the Chief
Executive to ensure that Board decisions are acted upon
and the Charlty Is managed effectively; this includes
developing and agreeing the strategic direction of the
Charity for approval by the Board,

Public benefit

Our Trustees confirm that they have referred to the Charity
Commissfon’s general guidance on public benefit when
reviewing our primary activities and objectives and in
planning our future strategy and direction. Public benefit

Is at the heart of what we do as a charity and this Is
demonstrated in the life-glving medical breakthroughs made
through research funded by Yorkshire Cancer Research,

In 2014, Yorkshire Cancer Research funded a world-first,
Lynparza, a drug developed In Sheffield, became the world's
first licenced PARP inhibltor drug, successfully extanding
the lives of women with a certaln type of advanced ovarian
cancer. Since its faunch, the drug has also been licenced
for use for some advanced breast cancers, pancreatic
cancers and prostate cancers and trials are on-going to
see If it could be effective against several other cancers
too. In addition, by showing that PARP inhibitors can be
made 1o work, Lynparza has heralded the arrlval of other
similar types of cancer drugs, providing patients with vitai
additional treatment options.

The revenue from royalties we recelve from the drugs
developed as a result of these breakthroughs go straight
back into funding further research that wilt change tives in
the future,

Grant Making Policy

Research Is at the heart of aft we do. Each research award
that is funded must meet the Charity’s strategic aims to

prevent, diagnose or treat cancer for people in Yorkshire.
The quality and strategic fit of applications is assessed in
open competition with the help of the Research Advisory

Trustee and
Strategic Report

Panel. The assessment process is audited and approved
by the Association of Medical Research Charities. Final
approval of funding is reserved to the Board.

Awards are made under the terms of a binding written
framework including formal Award Conditions and Policies
for Awards. Applicants are required to adhere to best
practice standards of research governance and ethics.
Other formal terms deal with the handling of inteltectual
property produced by the research and its potential
exploitation, to ensure the Charity's Interests are protected
and that, where appropriate, a return on publicly donated
funds is made.

Regular meetings are held during the conduct of the Award
whh Award Holders to measure progress against agreed
key performance indlicators and to assess progress against
Award impact,

Fundraising Standards

At Yorkshire Cancer Research, we work hard to achieve
best practice in fundraising. We want our supporters,
donors and anyone who comes in contact with us to feel
they have been treated with respact and consideration.
We subscribe 1¢ the Fundralsing Regulator and Code of
Fundraising Practice and actively follow their guidance in
parallel with that recommended by the Charity Commission
for England and Wales. Our Income Generation Committea
focuses specifically on fundraising activity and the Director
respensible for Yorkshire Cancer Research’s fundraising
activity reports to this Committee, We also take care

to monitor and address changes in relevant regulation

that may not be specific to charities, such as the GDPR
legislation.

Working with Third Party
Fundraisers

Meeting and explaining our work to potential donors
is important in funding our work to prevent, dlagnose
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and treat cancer across Yorkshire. To do this, we

work in partnership with a specialist, market-leading
fundraising organisation. We require them to comply with
fundraising regulation and to display the highest levels of
professionalism when talking with potential supporters,
Mystery shoppers help us evaluate the degree to which
they achieve this and we will work in collaboration with
them if we receive any complaints.

Dwing the year we were mindful of socially distanced
contact with members of the public, we asked this
organisation not to work on our behaif In order to
safequard thelr employees and members of the public from
the risk of Covid-19.

Risk Management

The Board and Executive Team regularly reviews the major
risks to which Yorkshire Cancer Research is exposed so
that as a Charity, we can be satisfied that effective and
adequate risk management and internal control systemns
are in place. The uncertainties include risks to income,
the ability to fund long-term expenditure and risks to
reputation. The framework is designed to manage the
risks to our strategic aims and has proved to be effective
during the pandemic. We wili continue to evolve our risk
management as the ongoing effects of the pandemic
continue.

Response to risk

a} Managing strategic change

It is of paramount importance that charities are clear about
their purpose and strategy and how they wili manage
strategic change. Without this clarlty, there could be a

lack of adegquate planning and inefficient use of resources
and, uitimately, a fallure to deliver the required public
benefit. The ten-year plan agreed by the Board in 2015,
and refreshed from September 2018, Is being reviewed,
particulariy In Hight of the pandemic and its effect on
cancer patients in the region. This review process may
result in further strategic changes.

b} Demonstrating public benefit

The goat of Yorkshire Cancer Research is to achieve 2000
fewer cancer deaths each year in Yorkshire by 2025.

The public benefit we seek to deliver is, therefore, the
effectiveness of the resesrch and services that are funded
te prevent, diagnose and treat cancer across Yorkshire,
This year, we continued developing our impact analysis
model, which has refined our understanding of how to
reach our goal. Our priority areas have been selected

on the basis of delivering this significant public benefit
and include clinical trials, smoking-cessation, cancer
tehabilitation and early diagnosis.
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The Research and Services Team reports regularty on the
impact of the Charity and provides reguiar updates on the
progress of key strategic areas and the impact KPs.

c) Compliance and regulation

Yorkshire Cancer Research continues to grow to fund
research and patient services every year. To comply with
regulation and to mitigate risk, the structure, erganisation,
systems and controls of the Charity are regufarly reviewed.
This ensures that the standards of management and
control are always maintained at the most appropriate levet
for a charity of our slze and importance.

We continue to meet new demands for improvements in
regulations refating to tax, data protection, donor ang
volunteer stewardship, health and safety, risk management
and a greater emphasis on good employment practices and
strengthening our governance framework.

As we have noted through this report, the environment for
our research and services has been impacted by Covig-18.
Clinical trials regulation, approvals for new drugs or hew
treatment pathways along with the availability of cutting-
edge equipment and approptiately skilled personnel have
all affected the abllity of the Charity to deliver our funded
programmes.

Reserves policy

The Charity regularly reviewed Its Reserves Policy and has
decided to have general reserves reflect the expected level
of operational expenditure and desighated funds represent
Research Awards approved but hot yet incurred as well as
anticipated future Research Awards.

The level of general reserves reflects 18 months of future
anticipated operating costs. General reserves at 31 March
2021 were £8.2 million and are therefore in line with the
poilcy.

Complaints

Complaints, compliments and feedback are an important
source of information on how our work impacts on our
supporters and members of the public, providing us with
Insight and iessons for future activity. In the year to 31
March 2021, four people made a complaint 16 the Charity
through owr complaints process. We take all feedback very
seriously and act upon it appropriately.



Safeguarding Members
of the Public

We are especially careful when engaging vulnerable people
and those affected by cancer.

The Charity has reviewed how we recruit and appoint
employees. To supplerment the usual qualification and
reference checks, we request a ¢riminal record check as
part of our recrultment process. For certaln roles the check
can also include information held on the DBS chlidren’s and
adults’ barred lists, together with any Information held by
police forces, that |s reasonably considered to be relevant
to the applied for post.

Subsidiaries

Woods Bacon Factary Limited, a2 company registered In
England and Wales {Company number 00347904), is a
wholly-owned subsidiary of Yorkshire Cancer Research and
was left to the Charlty as part of a legacy. The principal
activity of the company [5 the letting of its properties, The
aggregate amount of its assets, Hiabilities and funds at 31
March 2021 Is £7,337. Woods Bacon Factory Limited was
dissolved on 6 July 2021,

¥Y.C.R. Promotions Limited (Company number 2618142} and
Y.C.R. Scientific Developments Limited (Company number
4194001}, companles registered In England and Wales and
wholly-owned by Yorkshire Cancer Research, were dormant
during the year.

Structure and governance

We sald goodbye to Trustee, Margaret Kitching, who had
served a total of 7 years and seen the Charity through a
period of enormous change. Our heartfelt thanks goes
to Margaret for her unswerving dedication to the Charity
with our best wishes for the future. We are delighted to
welcome Paul Rice and Craig Bonnar as a new Trustees,
who joined the Board In July 2020 and January 2021
respectively. Their collective experience will be a vatuable
addition to the Board.

Trustee recruitment,
appointment, induction and
training

The recruitment process for Trustees is carried out by
the Remuneration and Nominations Committee and new
Trustees are appointed by the Board.

All Trustees give freely of their time and received no

Trustee and
Strategic Report

remuneration in the year, Detalls of Trustee expenses and
relevant third party transactions are disclosed in note

5 to the financial statements. Trustees are required to
disclose and register any relevant Interests and the Charity
uses appropriate procedures to assess and determine the
proper course of action where a conflict of interests arises
or may he perceived to arise.

New Trustees are selected to fill any specific skills gaps
identified, Prospective Trustees are given a comprehensive
overview of the Charity’'s activities so that they fully
understand the contribution they are expected to

make before they commit to becoming a Trustee. They

are given guidance on the structure and governance

of the Charity, meet with the Chief Executive and are
appeinted to a Board Committee, New Trustees recelve an
induction pack of key documents, including a contract of
commitment, ahead of their first meeting and are required
to work through these documents with the Company
Secretary. Any immediate training needs are identified and
{ncorporated within our Trustee development programmea,

Trustee Delegation

The Trustees are permitted to delegate their powers to
Committees, which report regularly to the Board, These
Committees may inctude Trustees, members of the
Directorate and other senior managers, and independent
special advisers from outside the Charlty, Each of these
Committees is non-executive and has no executive powers
other than those granted in their respective terms of
reference approved by the Trustees.

They are currently:

* the Nominations and Remuneration Committee, which
has duties in connection with Chief Executive and
employee remuneration, Trustee and Board Committee
tenure and nominations and Trustee appralsal and
development

s the Compliance and Risk Committee, which has dutles
regarding oversight of the Charity’s lega$ and regulatory
compliance and in connectlon with the Charlty’s risk
arrangements

s the Finance and Investment Committee, which has
duties to monitor and review the Charity’s financial
planning, budgating, financial risks, management and
statutory accounts and external audit, the Charity’s
investment policy and the performance of the Charity's
external investment managers

s the Income Generation Committee, which has duties
regarding the review and assessment of the Charity's
income generation efforts and its compliance with law
and best practice in that area
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» the Strategy and Impact Committee has duties to review
and assess the activities undertaken by the Charity
in light of its published strateqy. They review those
activitles chosen for prioritisation in the most recent
strategic planning process and review the impact that
the Charity has actually delivered.

» the PARP Inhibitor Committee, which has duties to
advise and make recommendations concerning certain
matters relating to the Charlty's share of revenue arising
from the Tamily of drugs knaw as PARP inhliditors.

Remuneration Policy

Tha charity has a responsibiiity to ensure remuneration
is appropriate and affordable and a justifiable use of
charltable funds. The objectives of our Remuneration
Policy are to:

« reward all emplayees based on thelr skills, performance,
contribution and commitment to the Charity

» enable the recruitment, retention and motivation of
hinh ratitwe amplayees in all areas of activity

e ensure the proper and effective use of our resources
within sensible, affordable limits based on the financial
health and the strategic alms of the Charity

s be falr and equitable in setting and managing pay levels
so as to provide a reliable and sustainable framework
far remuneration, free from discrimination

» comply with all relevant regulations and employment
legislation especially in relation to statutory obligations,
entitlements and low pay

+ maintain a competitive position in the externat
employment market by paylng at or above the median
level for comparable posts in the voluntary sector.

Remuneration is reviewed on an annual basis and agreed
by the Board of Trustees. When setting pay levels, the
Charity gives consideration to external henchmark
comparators, changes In the national and regional average
pay movements, affordability and other internal ang
external pressures including recrultment and retention,

Management

The Trustees have delegated responsibility for the day-to-
day management of the Charity to the Chief Executive who
has the following responsibilities: -

» strategic ~ to provide input and challenge to the
developrment of the Charity’s long-term strategy and
the transiation of that strategy into operationat plans
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» leadership and delivery ~ to deliver the strategy and
operational plans and manage the Charity wihin the
delegated authorities and accountablity frameworks
laid down by the Board

+ Board support — to Implement Board decisions and
ensure they receive the information and advice they
need.

Statement of the Board of
Trustees’ Responsibilities

Charity and Company law requires the Trustees to prepare
financiat statements for each financial year which give a
true and fair view of the state of affalrs of Yorkshire Cancer
Research. in preparing those financlal statements, the
Trustees have foltowed best practice and:

+ selected suitable accounting polides and applied them
consistently

s reached judgements and made estimates that are
considered reasonable and prudent

* stated whether applicable accounting standards and
Statements of Recommended Practice have been
followed, subject to any material departures disclosed
and explained in the accounts

« clearly demonstrated, and reported on, the public
benefit achieved by the Charity

* prepared the financial statements on the going concern
basis untess i was inappropriate to assume that the
Charity would continue in operation.

The Trustees alsa confirm that as far as they are aware, there

Is no retevant audit Information of which the Charity's auditors
are unaware and they have taken all steps that they cught to
have taken as Directors in order to make themselves aware of
any relevant audit information and to establish that the Charity’s
auditors are aware of that information.

Auditors

Mazars LLP wilt be proposed for re-appolntment in accordance
with the Compantes Act 2006.

In approving the Trustees’ Report, the Trustees are
also approving the Strategic Report in thelr capacity as

Company Directors. Approved by the Board of Trustees on
16 December 2021 and signed on its behalf by:

Mr Graham Bervitle — Chairman

[b ‘DZQJWM 2.
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,, Independent
Auditor’s Report

Independent auditor’s report to the members of Yorkshire

Cancer Research

Opinion

We have audited the financial staterments of Yorkshire Cancer
Research {the ‘charlty’} for the year ended 31 March 2021
which comprise Consolidated Statement of Financial Activities,
the Consolidated Balance Sheet, the Charity Balance Sheet,
the Consolidated Statement of Cash Flows and notes to

the financial statements, including a summary of significant
accounting pelicies. The financial reporting framework that
has been applied in thelr preparation Is applicable law and
United Kingdom Accounting Standards, including FRS 102
"The Financial Reperting Standard applicabie In the UK and
Republic of Ireland” {United Kingdom Generally Accepted
Accounting Practice).

In our apinion, the financial statements:

s glve a true and fair view of the state of the group’s and
of the parent charity’s affairs as at 31 March 2021 and
of its income and expenditure for the year then ended;

* have been properly prepared in accordance with United
Kingdom Generally Accepted Accounting Practice; and

+ have been prepared in accordance with the
requirements of the Companies Act 2006.

Basis for opinion

We cohducted our audit in accordance with International
Standards on Auditing (UK) (I5As {UK)) and applicabie jaw, Qur
responsibilities under those standards are further described
in the Auditor’s responsibilities for the audit of the financial
statements section of our report. We are independent of the
Charity in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK,
including the FRC's Ethical Standard, and we have fulfilled
our other ethicat responsibilities in accordance with these
reguirements. We belleve that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for
our opinion.

Conclusions relating to
going concern

In auditing the financial statements, we have concluded that
the Trustees’ use of the golng concern basis of accounting in
the preparation of the financial statements is appropriate,

Based on the work we have performed, we have not identified
any material uncertalnties relating to events or conditions
that, individually or collectively, may cast significant doubt on
the group or the parent charity's ability to continue as a going
concern for a period of at least twelve months from when the
financiat statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees
with respect to going concern are described in the relevant
sections of this report,

Other information

The other information comprises the information included in
the annual report, other than the financial statements and
our auditor's report thereon. The Trustees are responsible for
the other information contalned within the annual report. Qur
opinion on the financial statements does not cover the other
information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our
respansibility is to read the other information and, in doing
50, consider whether the other information is materially
inconsistent with the financial statements or our knowledge
obtained in the course of the audit, or cthenwise appears

to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we

are required to determine whether there is a material
misstatement in the financial statements or a material
misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material
misstatement of this other information, we are required to
repart that fact.

We have nothing to report I this regard.
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Opinions on other
matters prescribed by the
Companies Act 2006

In our opinion, based on the work undertaken In the course of

the audit:

+ the Information given in the Trustees’ Report which
includes the Strategic Report and the Directors’ report
prepared for the purposes of company law, for the
financial year for which the financial statements are
prepared Is consistent with the financial statements;
and

+ the Strategic Report and the Directors’ Report included
within the Trustees’ Report has been prepared in
accordance with applicable legal requirements,

Matters on which we are
required to report by
exception

In light of the knowledge and understanding of the Charity and
lts enwironment obtalned in the course of the audit, we have
not identified material misstaterments in the Strategic Report
or the Directors' Report included within the Trustees’ Report.

We have nothing to report in respect of the following matters
In relation to which the Companies Act 2006 requires us to
report to you If, in our opinior:

= adequate accounting records have not been kept, or
returns adequate for our audit have not been received
from branches not vistted by us; or

s the financlal statements are not in agreement with the
accounting records and returns; ar

» certain disciosures of trustees’ remuneration specified
by faw are not made; or

* we have not received all the information and
explanations we require for our audit.

Responsibilities of Trustees

As explained more fully in the Statement of the Board of
Trustees Responsibilities set out on page 63, the trustees
(who are also the Directors of the charitable company for the
purposes of company law) are responsible for the preparation
of the financial statements and for being satisfied that they
give a true and fair view, and for such intemal control as the
Trustees determine Is necessary to enable the preparation of
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financial statements that are free from material misstatement,
whether dug to fraud or error.

In preparing the financial statements, the Trustees are
responsible for assessing the Charity's ability to continue as

a going concem, disclosing, as applicable, matiers refated to
going concern and using the going concern basis of accounting
unless the Trustees either Intend to fiquidate the Charity or to
cease operations, or have no realistic alternative but to doso,

Auditor’s responsibilities for
the audit of the financial
statements

Our abjectives are to obtaln reasonable assurance about
whether the financial statements as a whole are free from
materlal misstatement, whether due to fraud or error,

and 1o issue an auditor’s report that includes our opinion.
Reasonable assurance Is a high level of assurance but Is nota
guarantee that an audit conducted in accordance with {5As
{UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considerad
materfal if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of
users taken on the basis of the financiat statements.

Irregtilarities, including fraud, are instances of non-compliance
with laws and regutations. We design procedures In line

with our responsibilities, outlined above, to detect material
misstatements in respect of irregularities, including fraud.
Based on our understanding of the Charity and its Industry,

we identified that the principal risks of non-compliance

with laws and regulations related to the Charities Act 2011

the Charities Statement of Recommended Practice, UK tax
legislation, pensions legistation, employment regulation and
health and safety regulation, anti-bribery, corruption and
fraud, moneay laundering, non-compliance with implementation
of government support schemes relating to COVID-19, and we
considered the extent to which non-compliance might have &
material effect on the financial statements. We also considered
those laws and regulations that have a direct impact on the
preparation of the financial statements, such as the Companies
Act 2006.



We evaluated the Trustees’ and Management’s Incentives and
opportunities for fraudulent maniputation of the financial
statements (including the risk of override of controls} and
determined that the principal risks were refated to posting
manial journal entries to manipulate financial performance,
management bias through judgements and assumptionsin
significant accounting estimates, in particular in relation to
determining useful economic lives of intanglbie assets and the
pension deficit provision, and significant one-off or unusual
transactions.

Qur audit procedures were designed to respond to those
identified risks, including non-compliance with laws and
regulations {irregularities) and fraud that are material to the
financial statements. Our audit procedures included but were
not limited o

+  Discussing with the Trustees and Management their
polictes and procedures regarding compliance with laws
and regulations;

*  Communicating identified laws and regulations
throughout cur engagement team and remaining afert to
any Indications of non-compliance throughout our audit;
andg

*  Considering the risk of acts by the Charity which were
contrary to applicable faws and reguiations, inciuding
fraud.

Our audit procedures In relation to fraud includead bt were not
fmited to:

*  Making enquiries of the Trustees and Management on
whether they had knowledge of any actual, suspected or
alteged fraud;

*  Gaining an understanding of the internal controls
established to mitigate risks related to fraud;

*  Discussing amongst the engagement team the risks of
fraud; and

*  Addressing the risks of fraud through management
override of cantrols by performing journal entry testing.

Thete are inherent limitations in the audit procedures
described above and the primary responsibility for the
prevention and detection of irregularities including fraud rests
with management. As with any audit, there remained a risk of
non-detection of irregularities, as these may involve collusion,
forgery, intentional omissions, misrepresentations or the
override of intarnal controls,

A further description of our responsbilities for the audit of
the financial statements is located on the Financial Reporting
Councll’s website at www.frc.org.uk/auditorsresponsibllities,
This description forms part of our auditor's report.

., Independent
Auditor’s Report

Use of the audit report

This report is made solely to the Charity’s members as a body
in accordance with Chapter 3 of Part 16 of the Companies
Act 2006, Our audlt work has been undertaken so that we
might state to the Charity's members those matters we are
required to state to themin an auditor’s report and for no
other purpose, To the fullest extent permitted by iaw, we do
not accept or assume responsibility to anyone other than the
Charity and the Charlty’s members as a body for our audit
waork, for this report, or for the opinions we have formed,

S A—

Shaun Mullins (Dec 21, 2021 14:16 GMT)

Shaun Mullins {Senlor Statutory Auditor) for and on behalf of
Mazars LLP

Chartered Accountants and Statutory Auditor

5th Floor

3 Wellington Place

Leeds

151 44P

pate Dec 21,2021
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. ., Consolidated
Financial statements

FINANCIAL STATEMENTS

Consolidated Statement of Financial Activities
(Incorporating an Income and Expenditure Account)
for the year ended 31 March 2021

Unrestricted Restricted Total Total
2021 202 2021 2020
Note £ £ £ £
Incaming resources
Donations 1,312,198 74,000 1,386,198 1,848,218
Legacles 2,826,392 - 2,826,392 3,829,660
Investment income 2 707668 74,396 782,064 1,058,745
income from charitahle activities {revenue share) 7661,816 7632618 15,294,432 11,980,114
Tetal incoming resources 12,508,074 7.781,012 20,284,086 18,716,737
Resources expended
Expenditure on fundralsing 3 2,117,577 3,735 2,121,312 2,266,347
Expenditure on charltable activitles 4 5,867,587 5,026,240 10,893,827 8,095,214
Totat rasources expended 7,985,164 5,029,975 13,015,138 10,361,561
Realised and unrealised galns/iosses) on 8 5,202,087 {13,857) 5,188,230 (2,725,965}
Investment assets
Net income 6 0,724,997 2,737,180 12,462,177 5,629,211
Transfers between funds {60,764) 60,764 - -
Net movements In funds 9,664,233 2,797.944 12,462,177 §,629,211
Fund balances brought forward 46,510,292 10,056,626 56,566,918 50,937,707
Fund batances carried forward 31 March 2021 14 56,174,525 12,854,570 69,029,085 56,566,918

All of the above results are derived from continuing activities. All galns and losses recognised in the year are included in the above.

The notes on pages 75 to 91 form part of these financial statements
Fh



CONSOLIDATED BALANCE SHEET

as at 31 March 2021

Company number: 1919823

Flxed assets
Tangible assets
Investments

Programme related investments

2021 2020

Note £ £
7 176,900 150,891
8 40,383,216 28157488
9 550,057 -

41,120,173 28,308,379

Carrant assets
Debtors
Stock

Cash at bank and In hand

10 6,406,339 9,691,630
- 6,011
n 28,116,789 22,218,626

Creditors: amounts falling due within che yeal

34,523,148 31,916,267

12 {6.,614,226) (3.657728)

Net current assets

27,908,922 28,258,539

Total assets Jess current liabilities

69,029,095 56,566,918

Net assels 69,026,095 56,566,918
Funds:

General funds 14 8,230,207 8,375,081
Designated funds 14 47,944,318 38,135,231
Restricted funds 14 12,854,570 10,056,626
Total funds 69,029,095 55,566,918

The financial statements were approved by the Board of Trustees on 16 December 2021 and signed on its behalf by:

s

Graham Berville — Chalr

lo, decep” 7Y
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CHARITY BALANCE SHEET
as at 31 March 2021
Company number: 1919823

2021 2020
Note £ £
Fixed assets
Tangible assets 7 176,900 150,891
Investments 8 40,408,000 28472,000
Programme related Investments S 550,057 -
41,134,957 28,322,961
Current assets
Debtors 0 6,406,359 9,691,587
Stock - 6,011
Cash at bank and In hand 1 28,108,452 22,200,087
34,515,811 31,897,685
Credltors: amounts falling due within one year 12 (6,614,428) (3,653,728)
Net current assets 27,901,383 28,243,957
Total assets less current Habilities 69,036,340 56,566,918
Funds:
General funds 4 8,237,452 8,375,061
Designated funds 4 47,944,318 38,135,231
Restricted funds 1 12,854,570 10,056,626
Total funds 9,036,340 56,566,918

The financlal statements were approved by the Board of Trustees on 16 December 2021 and signed on ts behaif by:

%MM Teaifle.

Graham Berville — Chair

lp Qecendiz( 2074~

The notes on pages 75 to 91 form part of these financial statements
73



CONSOLIDATED STATEMENT OF CASH FLOWS

for the year ended 31 March 2021
Company number: 1919823

2011 2020
Note £ £
Nat cash provided hy operating activitles 7 17,492,730 659,067
Cash flows (used In)/provided by investing
activitles
Dividends and interest received 782,064 1,058,745
Unrealised investment (galns)/losses (4,758,648) 2,563,460
Purchase of tangible fixed assets {80,803) {52,843)
Purchase of investments (22,667,597} (18,841,543)
Sala of Invastments 16,190,517 19,/75 TRA
Sale of Investment properties - 865,000
Decrease In term deposits - 1,451,238
6,669,823
Change in cash and cash equivatents inthe 5,898,163 7,328,920
raporting period
Cash and cash equivalents at 1 April 2020 11 22218628 14,889,706
Cash and cash equivalents at 31 March 2021 14 28,116,789 22,218,626
Analysls In changes In net funds
At 1 Aprii 2020 Cash flows At 31 March
2021
£ £ £
Cash and cash equlvalents
Cash 22,218,626 5,898,163 28,116,789
Total 22,218,626 5,898,163 28,116,789

74 yortshirecancerresearch.org.uk

The notes on pages 75 to 91 form part of these financial statements
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Notes to the financial statements
for the year ended 31 March 2021

1. Accounting policles

Basis of preparation

The financial statermants have been prepared in accardance with
Accounting and Reporting by Charities; Statement of Recommended
Fractiee applicable to charities preparing thelr financial staterments
In accordance with the Financlal Reparting Standards fn the UK and
Republic of Ireland (FRS 102} {effective 1 January 2019) - (Charities
SORP {FRS 102Y, the Financlal Reporting Standard applicable in the
UK and Republic of Iretand (FRS 102) and the Companles Act 2006.
Yarkshire Cancer Research meets the definltion of & public benefit
entity under FRS 102, Assets and ifabllities are Initially recognised

at historical cost or transaction value unless otherwlse stated in the
relsvant accounting pollcy note. The financlal statements have been
prepared in Pounds Sterilng as this s the currency of the primary
economic environment fn which the compary operates,

The Statement of Financlal Activities (SOFA), Balance Sheet and Cash
Flow statement consolidate the financial statements of the Charity
and its subsidiary company, Woods Bacon Factory Limited, The
results of this subsidiary are consolidated on a line by line basls.

No separate SOFA has been presented for the Charity alone as
permitted by section 408 of the Companies Act 2006.

The dormant subsidlary trading companies have not been
consalldated on the grounds that they are immaterial (note 8). The
dormant subsidiary companles are exempt from audit by virtue of
section 4794 of the Companies Act 2006,

Yorkshire Cancer Research Status

Yorkshire Cancer Research is a company {imited by guarantee. The
members are the Trustees. The Habllity In respect of the guarantee is
limited to £1 per member.

Fund accounting

General funds are available for use at the discretion of the Board of
Trustees in furtherance of the generat oblectives of Yorkshire Cancer
Research, Designated funds comprise general funds which have been
set aside at the discretion of the Board of Trustees to cover future
awards and awards agproved but not yet payable.

Restricted funds are funds subject to specific rastrictive conditions
Imposed by donors of by the purpose of the appeal, The purpose and
use of any restricted funds are set out In the notes to the financial
statements.

All Income and expenditure are shown In the Statement of Financial
Activities,

Incoming resources

Incoming resources are recognised when Yorkshire Cancer Research
becomes entitled to income which can be quantified, and receipt is
considered to be probable. Gifts recelved for resale are recorded
when they are sold. Services provided by valunteers are not brought
into account.

Legacies

income arislng from legacies Is recognised In the financial statements
when Yorkshire Cancer Research is notified of thelr entitlement, the
amount recefvable can be determined with reascnable accuracy and
recelpt is consldered to be probable.

Interest and dividends

interest and dividends are recorded when recelvable at thelr net
amount plus related tax deducted or tax credit. Yorkshire Cancer
Research as a registered Charity Is not llate to taxation orn this
income angis able to clalm repayment of tax deducted and some tax
credits.

Research projects

Approved grants and expenditure on charitable objectives are
aceounted for as incurred during the year. Where grants are
approved, subject to the avaliability of funds, covering more than
cne year, na provision {5 made for the future liability until it becomes
payable.

Resources expended

Fundralsing costs include those incurred [n seeking donations

and legacies, Governance costs comprise the cost of governance
arrangements which relate to the Trustees’ general running of

the Charlty and compliance with statutory requirements. Al

costs Include an appropriate proportion of general overheads and
employee costs directly attributable to the activity. Where costs
cannot be directly attributed, they have been aliocated to activities
on a basis conslstent with the use of resources, princlpally employee
costs,

Tanglble fixed assets and depreciation

Tangible fixed assets are stated at cost, less depreciation.
Depreciation is provided on all tangible fixed assets at rates
calculated to write off the cost on a stralght tine basis over their
axpected useful lives as follows:

Leasehold property 10 years
Leasehold retail property S years
Motor vehicles 3 years
Cfflce furniture and equlpment 5 years
IT equipment 3 years

investment propertles

Investment properties are shown at their open market value, The
surplus or deficlt arising from the annual revaluation is transferred to
the investment revaluation reserve unless a deficit, or its reversal, on
an individual investment property is expected to be permanent, in
which case It Is recognised in the Statement of Financial Activities for
the year.
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{Notes continued}

Investments - quoted

Investments are stated at market value less any provision for
permanent diminution in value. Market value is taken to be the
middie market price ruling at the balance sheet date.

As the policy Is to keep valuations up fo date, when hvestments

are sold there is np resultant gain or loss atising relating te previous
periods. As aresuit, the Staterment of Financial Activities dees not
distinguish between the valuation adjustments relating to sales and
those relating to continued holdings and they are together treated as
changes in the value of the investments throughout the year.

Programme related investments

Prograrome related Investments are expensed through the Statement
of Financial Activities on the basts that such Investments are, in
effect, guas! grants pald as a means to funding charltable research.
Where any such tnvestments become listed on a recognised stock
exchange, they are accounted for In accordance with the quoted
investment policy shown above.

Stock

Stocks of purchased goods are valued at the lower of cost and net
reallsable valua, No value is put on any donsted goods held for resate,

Contrlbutions to pension funds

The pension costs charged In the Income and expendlture account
represent the amount of the contributions payable inthe accounting
period to defined contribution pension schemes,

Deferred taxatlon

Defarred tax is recognised in respect of all timing differences that
have originated but not reversed at the batance sheet date where
transactions or events have accurred at that date that will result inan
obligation to pay more, or 2 right to pay less or 10 recelve mare tax,
with the following exceptions:

Provision is made for tax on galns arlsing from the revaluation {and
similar fair value adjustments) of fixed assets, and gains on disposal
of fixed assets that have been rolled over into replacement assats,
only to the extent that, at the balance sheet date, there Is a binding
agreement to dispose of the assets concerned.

However, ne provisfon s made where, on the basls of all availahle
evidence at the balance sheet date, it is more

likely than not that the taxable gain wili be rolled over Into
replacement sssets and charged to tax only where the replacement
assets are sold.

Deferred tax assets sre recognised only to the extent that the
Trustees conslder that it is more lkely than not that there will

be suitable taxable profits from which the future reversal of the
underlying timing differences can be deducted.

beferred tax is measured on an undiscounted basis at the tax rates
that are expected to agply in the perfods In

which timing differences reverse, based on tax rates and laws
enacted or substantively enacted at the balance sheet date.

76 yorkshirecancerresedrch.org.uk

Operating leases

Rentals payable under operating leases are charged on a straight line
basls over the term of the lease.

Golng concern

The Trustees have reviewed the Charity’s financlal position, In

the ilght of reserve ievels when compared to budgeted future
expenditura, the Trustees have confidence that the Charity has
adequate resources to remain In operation for the foresesable future,
Tn spite of Covid-19, and can continue to adopt the going concemn
basis of accounting In preparing the financial statements. The
Trustees do not consider there to be any materlat uncertainties about
the entity's abllity to continue as a going concern.

Flnancial Instruments

The Charity only has financial assets and financis! liabillties of a kind
that qualify as basic financial instruments, Basic financial instruments
are inftlally recognised at transactfon value and subsequently
measured at thelr settlement value.

Critlcal accounting Judgements

inapphying the Charitys accounting policles, the Trustees are
required to make judgements, estimates and assumptions in
determining the carrying amounts of assets and lizbllitie: batad
upon the best and most reliable evidence available al the time. The
Trustees adopt a prudent approach to unrealised or uncertain income
and unless a statutory requirernent would always be extremely
cautious about inclusion,

The critlcal accounting policy jJudgements that the Trustees have
made Include assessing indicators of impalrment and the recognition
of legacfes. If there have been any indlcators of impalrment in
refation 1o assets, the Trustees have consldered both external

and internal sources of information such as market conditions,
counterparty credlt ratings and experience of recoverability. There
have been no indicators of impairments identified during the current
financial year.

Legacies are recognised when the income criterla are considered to
ke met. In some Instances, the legacy has not been received at the
year-end and Is Included within debtors, Due to the rature of some of
the legacles recelvable, thereis judgement applied to the valuation
of the legacy. In these cases, appropriate professional advice may be
sought to assist with the valuation of certain assets.

Kay sources of estimation uhcertainty

The estimates and underlying assumptions are reviewed on an
ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised, [f the revision affects only
that period, or in the perlod of the revision and future periods, if the
reviston affects both current and future periods,

The key assumptions concerning the future, and other key sources

of estimation uncertainty, that have a significant risk of causing &
material adjustment to the carrying amounts of assets and i abilities
within the next financial year are Indicated below.,



Determining resldual valuas and useful economic lives of
property, plant, and equipment

The Charity depraciates tangible assets over thelr estimated useful
lives, The estimation of the useful lives of assets Is based on historic
performance as well as expectations about future use and therefore
requires estimates and assumptions to be applied by management,
The actual lives of these assets can vary depending on a variety of
factors, Including technological innavation, product life cycles and
malntenance programmes.

2. Investment income

) . ., Consolidated
Financial Statements

Determining the valuation of legacy debtors

The Charity recognises legacies when the income criterla have been
satisfied. In some instances the legacy ncludes assets which are
requlred to be sotd by the estate to realise the value of the legacy.
Where there [s an element of uncertalnty in relation to the vatuation
of such assets, the Charlty may obtain professional advice to allow a
mare reliable estimate of the value to be abtained.

Unrestricted Restricted Totat Total
2021 2021 2021 2020
£ £ £ £
Dividends and Interest on investments 688,207 - 688,207 1,016,040
Interest on bank deposits 18,461 74,396 93,857 42,105
7,668 74,396 782,064 1,058,745

3.  Expenditure on fundraising
Restricted Unrestricted Total  Restricted Unrestricted Tetal
2021 2024 2021, 2020 2020 2020
£ £ £ £ £ £
Publicity and fundralsing - 539,701 539,701 - 725,579 725,579
Staff costs - 1082431 1,082,131 - 1021325 1,021,325
Trave! and motor expenses - 15,767 15,767 - 17455 17,455
Office accommodation costs - 47,736 47,736 - 39,773 39,713
Office repairs and renewals - 5,270 5,270 - 5184 5,184
Frinting, stationery, postage, & sundrigs - 156,018 156,019 - 182,586 192,586
Legal and professlonal services - 75033 75033 3,962 114,325 118,287
Depreciation and profit on disposal - 28461 28,461 - 18,317 18,317
Costs of trading activities - 63,002 63,002 - 38,188 38188
Investment management fee 3,735 94,457 98,192 - 84,653 89,653
3,735 2,317,577 2,121,312 3,962 2,262,385 2,266,347
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{Notes continued)

4. Charltable activities

2024
No of Grants Incurred tncurred Futusre
Unrestricted Restricted deslgnations
£ £ £
Grants payable:
Research profects, programmes, and facliitles
Unlversity of Bradford 1 25,283 - 30,515
Bradford CCG 1 (27,050 - -
Cardiff Unlversity 1 41,688 - 4642
Unltversity of Hull 2 204,938 774,354 1,281,767
University of Leeds 17 2988733 363,384 14,619,600
Leeds City Council 1 250,822 - 937,601
Leeds Beckett University 1 7029 - -
University of Manchester i 49,293 - 49,692
Unlversity College London 2 29100 - 1557517
University of Sheffiafd 7 103,545 268,597 3,530,759
Sheffietd Haltam University 43,455 - -
Harrogate District Foundation Trust 0 (35,271 - -
Newcastie University 1 44,706 -
University of Nottingham b 526850 - 797,507
Northumbrta University 1 85,933 - 92,124
Travel, output monitoring, Community Health, and 12 155,804 - 4,072,271
miscellaneous items B
Subtotal ag 4,504,852 1,406,335 26,9?4.39& '
University of Sheffield Endowment Fund return - - 3,619,905 -
Reversal of impairment of Programme Related Investments - (550,057) - -
Support costs (see betow) - 1,872,280 - -
Governance costs - 40,512 - -
Total 49 5,867,687 5,026,240 26,974,395

The future deslgnations represent research awards approved by the Trustees which are not yet payable. These have not been Included as
liabilltles. However, an apprapriate amount of unrestricted funds has been designated to cover these future awards as shown innote 15.
The future deslgnations above do not Include grants currently awarded or to be awarded in future from the restricted funds totalling

£12,854,570 in the Balance Sheet and as described in detail in note 15,
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2020

No of Incurred Incurred Future
Grants Unrestricted Restricted designations
£ £ £

Grants payable;
University of Bradford 1 162,629 - 55,797
Bradford CCG 1 70,093 - -
Cardiff Unlversity i 113812 - 46,330
University of Hull 3 301,143 560,382 1,542,161
University of Leeds 13 3,333,686 593,227 9,728,628
Leeds City Counclt 1 90,367 - 1,724,133
Leads Beckett University 1 36,080 - 27,304
Leeds NHS 1 {7,601} - -
University of Manchester i 75,930 - 98,985
Unlversity College London 2 159,514 - 593,761
University of Sheffield 5 236,996 360,086 710,896
University of York 1 3,664 - -
Harragate District Foundation Trust i 92,961 - 445,011
Newcastle University 1 50,210 - 54,071
University of Nottingham 1 161,881 - 794,206
Northumbria University 1 96,636 - 11140
Travel, output monitoring, Community Health, and miscellanecus 18 317,193 34,359 74,386

items

Support costs (see below) 1,208,808 3,550 -
Governance costs 39,598 - -
Total 55 6,543,610 1,551,604 16,007,110
Support costs Total Total
2021 2020
£ £
Staff costs 1,027,748 687479
Travel and motor expenses 14837 11,749
Office accommeodation costs 44,923 26,773
Cffice rapairs and renewals 4959 3,489
Printing, stationery, postage, and sundries 146,822 129635
Legal and professional services 606,208 340,903
Depreciation 26,783 12,330
1,872,280 1,232,358
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{Notes continued)

5. Employees 2021, 2020
£ £

Staff costs
Wages and salaries 1,844,175 1,484.427
Soclal security costs 175,417 139,212
Pension costs 124,244 101,806
2,143,838 1,725,445

The average number of employess emplayad during the year was 52 (2020 — 41} The number of employess during the year whose gross pay and
banefits (excluding emplayer pension contributions) felf within the following bands was:

021 2020
£90,001 - £100,000 1 1
£80,001 - £90,000 1 1
£70,001 - £80,000 2 : 2
£60,001 - £70,000 1 -

The Executlve team of the Charity comprise the Chief Executive, Director of Brand and Relationships, Birector of Finance and Corporate
Services, Director of Research and Services and the Company Secretary. The total employee benefits including the cost of Employers Natienal
insurance Contributions of the Executive team were £487,549 (2020 - £467,383).

Trustees received no remuneration for their services diring the year There were nn sxpensas reimhiirsed tothe Tristess for casts incorrad an
tehalf of Yorkshire Cancer Research during the yesr (2020 - L8

The Charity has purchased indemnity insurance in respect of all Trustees to cover any liability in respect of negligence, default, breach of duty
or trust other than that caused by wilful of criminal negligence. The cost of the insurance was £1,421 {2020 - £1,373).

6. Net incoming resources for the year are stated after charging

Total Totai
Unrestricted Unrestricted
2021 2020
£ £

Auditors’ remuneration
Audit fees 19,750 17,000
Nor audit fees — tax advisory services 23,035 16,890
Depreciation of owned assets 54,894 29,667
Operating lease rent pald — land and buildings 95,712 52,458
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Group and Charity Leasehald Office Total
property furniture &
aguipment
£ 3 d
Cost
01 April 2021 109,218 248,549 358,768
Additions - 80,903 80,903
31 March 2021 109,219 330,452 439,671
Depreclation
01 April 2021 54,145 153,731 207,877
Charge for the year 12,294 42,600 54,894
3% March 2021 66,440 196,331 262,771
Net book valua 42,779 134121 176,900
at 31 March 2021
31 tarcl 2020 55,073 45,818 150,891
8. Fixed asset investments
Group Listed Term Subsidlary Total Total
investments deposits  undertakings 2021 2020
& unit trusts
£ £ £ £ £
Market value at 23,535,848 4,621,438 202 28,157,488 33,861,409
01 April 2020
Additions 20,648,441 3,019,156 - 23,667,597 20,393,624
Disposals (16,190,315) - {(202) {16,190,517) (23,534,085)
Changes in market value 4,758,648 - - 4,758,648 (2,563,460)
Market vatue at
32,752,632 7,640,504 - 40,393,216 28,157,488

31 Mareh 2021
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8. Eixed asset investments {continued)

Charlty Listed
investmeants Term Subsidlary Total Total
& unit trusts deposits  undertakings 2021 2020
£ £ £ £ £
Market value at 23,535,848 4,621,438 14,784 28172,070 33,867,991
0% Apilt 2020
Additions 20,648,441 3,019,156 - 23,667,597 20,393,624
Disposals {16,190,315) - - {16,190,315) {22,669,085)
Changes in market valug 4,758,648 - - 4,758,648 (3,420,450}

arket value at

32,752,622 7,640 5494 14,784 40,408,004 28,172,070

31 #March 2021
Realised and unreallsed gains on Investment Group Group Charity Charity
assets: 2041 2020 2024 2020
£ £ £ £
Realised galns/{fosses) 429,582 (162,505) 420,582 {37,344)
Unreslised gainsfllosses) 4,758,648 (2,563,460) 4758648 {2,563,460)
Total realised and unrealised galnsi{losses) 5,188,230 {2,725,965) 5,188,230 {2,600,804)
Historical cost of Investments 29,224,980 25,600,378 29,224,980 25,600,378
Realised losses based on historic cost {21,515} (68,349} (G81,515) {i58,349)
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The market value of the investment portfolic can be categorised as follows:
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Group Group Charity Charity

2021 2020 2021 2020

£ £ 3 £

British Government securities 1,121,704 1,582,929 1,121,704 1,582,929

UK fixed interest securities 3,233,601 9,739,945 3,233,591 9,739,945
~ listed on a recognised Stock Exchange

UK equity securlties 9,059,724 5,534,310 9,059,724 5,534,310
- {isted on a recognised Stock Exchange

Unit trusts — invested In UK equities 13,103,250 4061453 13,103,250 4,061,453

Unlt trusts — Invested in forelgn equities 4978900 1,380,563 4978900 1,380,563

Other investments 1,255,353 1,225,649 1,255,353 1,226,649

I27B2 622 23,535,849 32,752,622 23,535,849

British Government securities represent 4.2% of the total vaive {2020 - 5.9%).
At 31 March 2021 no one helding exceeded 5% of the value of the pertfolio (31 March 2020 no one holding exceeded 5%). The investment
portfolic was administered by Quilter Cheviot Limited and Smith & Williamson,

Subsldiary undertakings 2021 2020
£ £

Woods Bacon Factory Limited - vafuation at 31 March 2021 14582 14,582
Y.L.R. Promotions Limited - cost at 31 March 2021 2 2
Y.C.R, Scientific Developmaents Limited ~ cost at 31 March 2021 200 200
14,784 14,784

Woods Bacon Factory Limited, a company registered in England and Wales (Company number 00347304) is a wholly owned subsidlary of
Yarkshire Cancer Research, The princlpal activity of the company is the letting of the company's investment properties. The aggregate amount
of its assets, Fabllities and funds at 31 March 2021 is £4,337. The company's turnover for the year to 31 March 2021 was £178, its expenditure for
the same periad was £7,423. Woods Bacon Factory Limited has a 31 March 2021 year end. The entlty has ceased trading during the year and was

disscived post year end on 6 July 2021,

Y.C.R. Promotions Limited {Company number 2618142} and Y.C R. Scientific Developments Limited {Company number 4194001}, companies
registered In England and Wales and wholly owned by Yorkshire Cancer Research, were dormant during the year.
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9. Programme related investments

As described In the accounting polictes, the Charity expenses Investments and ioans in programme refated investments each year
dlrectly to the Statement of Flnanclal Activities. There were no payments of this nature durlng the year (2020 - Enll). The Charlty has

provided programme related Investments to the following companies:

Clzzle Biotechnology Limited

Group and Charity Investment Total
£ £
Cost
04 April 2020 550,057 550,057
Additlons - -
31 March 2021 550,057 550,057
Impairment
0% Aprif 2020 550,057 550,057
Reversal during the year {550,057) (550,057)
31 March 2021 - -
e DooK vaiug ai 31 Marciy 20231 350,057 350,057

31 March 2020

The investment In Clzzle is In ordinary 1p shares and représents 12.42% of the issued share capital. Its principal activity is the development of

blotogical agents with applications in human medicine.

The historle accounting pollcy for Programme Related Investments was to Impair the full cost in the year the investment was made, Cizzle
Biotechnology Lid, one such programme related Investrient by Yarkshire Cancer Research, was acquired by Bould Opportunities PLC in May
202). Bould Opportunities PLC was subsequently renamed Clzzie Biotechnology PLC and was admitted to the maln market of the London Stock
Exchange on 14 May 202). As a result of this the impairment has been reversed in the March 2021 financial statements and the investment s

valued at the amount ariginatly pald and represents 12.42% of the ssued share capltal.
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10. Debtors
Group Group Charity Charity
2021 2020 2021 2020
£ £ £ £
Amounts falling due withln one year
Trade debtors 425,261 2,883,073 425,261 2,883,073
Other debtors 59,807 1,402,820 59,807 1,402,777
Accrued legacy income 1,598,498 1,677,534 1,588498 1677534
Prepayments and other accrued Income 4,322793 3,728,203 4,322,793 3,728,203
6,406,359 9,691,630 6,406,359 9,691,587
11. Cash at bank and In hand
Group Group Charity Charlty
2021 2020 2021 2020
£ £ £ £
Cash at bank and in hand 28,116,789 22,218,626 28,108,452 22,200,087
12. Creditors: amounts falling due within one year
Group Group Charity Charity
2021 2020 Q021 2020
£ £ £ £
Taxatlon and soclal security 49,381 75,759 42,381 75759
Amounts owed to subsidiary undertaking v 202 202 202
Research expenditure 2,056,140 1,829,956 2/056,140 18294956
Other creditors and accruals 4,508,705 1,761,811 4,508,705 1,747,811,
6,614,226 3,657,728 6,614,428 3,653,728
Research expenditure comprises accruals for amounts incurred by the reciplent body up to the year end.
13. Operating lease commitments;
Group and Charity
‘The total commitments under nen-cancellable operating leases are; 2021 2020
£ £
Rent payable in the coming year on a property lease 94,835 87.010
Expiring two to five years 195,325 235,796
290,160 323,806
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{Notes continued}

14. Statement of funds

Charilty General Designated  Rastricted  Restricted  Restricted Yorkshire Yorkshire  Restricted Totai
2021 Fund Fund University  Unlversity  University Cancer LCancer Other Funds
of Leeds of Hull of Sheffield Rasearch Research 2021
Sheffiald More Life
Ploneers ToLive
Fund Fund
£ £ £ £ £ 3 f £ £
At Aprll 8375061 38,135,231 1,882,338 4,209,238 3827738 - - 137312 55,566,918
2020
Income 12,507,006 63637 10750 - 6037527 2,595,080 M000 2288908
Expenditure  {2,158,088)  (5.815,653) {367,118) {774,228y  (3,888,502) - - (127 (13007719
Net 5,202,087 - 13,850 - - - - - 5,188,230
investment
gains /
{losses)
Transfers (15,683,504} 15,628,740 - - 60,764 - . - -
- Funds
designated
durlng the
year
At 31 Marcl
2021 are RAITARR Ay bad 3ty 1 BE5000 3405 768 - 5,087,527 2,505,084 24485 £0,036,340
Group 2021 General Desigrated  Restricted  Restricted  Restricted Yorkshire Yorkshire  Restricted Total
Fund Fund  University  University  Unlversity Cancer Cancer Other Funds
of Leeds of Hull of Resaarch Research piirsy
Sheffield Sheffietd More Life
Pioneers To Live
Fund Fung
£ £ E £ £ £ £ £ f
At 1 April 8375061 38,135,231 1882338 4,209,238 3827738 - - 137,312 56,566,918
2020
Income 12,508,074 - 63,637 10,759 - 5,037,527 2,595,089 24,000 20,289,086
Expenditure (2,365511)  (5,819.6%3) {367,118) (774,228) (3,888,502 - - {127) (13,015139)
Net 5,202,087 - (13,857) - - - - - 5,188,230
investment
gains {
(tosses)
Transfers {15,689,504) 15,628,740 - - 60,764 - - - -
- Funds
designated
during the
year
2:;;3_1 Maich  goa30207 47944318 1565000 3445768 .« 5037527 2595080 211185 0,020,005
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Charity 2020 General Designated Restricted Restricted Restricted Restricted Total
Fund Fund University of University of Uinlversity of Other Funds
Leads Huil Sheffleld 2020
£ £ £ £ £ £ £
At 1 April 2019 7,796,366 31,449,752 2,463,049 4,747801 4,187.824 167654 50,812,546
Income 18,593,375 - 94,077 21,718 - 7567 18,716,737
Expenditure (3,510,730} {5,295,205) {597,150) (560,381} (360,086} {37.908) (10,361,561}
Net Investmant {2,523,206) - (77,598) - - - {2,600,804)
(losses)
Transfers (11,980,634 11,980,684 - - - - -
-« Funds
designated
during the year
At 31 March o
2020 8,375,051 38,135,23% 1,882,338 4,209,228 3821738 132,312 56,566,918
Group General Designated Restricted Restricted Restricted Restricted Total
2020 Fund Fund Unlversity of University of Unlverslty of Other Funds
Leeds Hull Shefflefd 2020
£ £ £ £ £ £ £
At Aprll 2018 7921527 31,449.752 2,463,049 4,747,901 4187824 167,654 50,937,707
income 18,593,375 - 4,077 21,718 - 7567 18,716,737
Expenditure {3,510,790) {5,295,205) (597.180) {560,381} (360,086} (37.909) {10,361,561)
Net investment {2,648,367) - {72,598} - - - {2,725,965)
gains /losses)
Transfers {11,980,684) 11,980,684 - - - - .
- Funds
designated
during the year
At 31 March
8,375,061 38,435,231 1,882,338 4,209,238 3,827,738 137312 56,566,018

2020
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{Notes continued)

14. Statement of funds (continued)

The Designated Fund represents the charitable actlvities currently designations from unrestricted funds up 1o § years ahead as detalled in
note 4. The Charity has alse decided to have general reserves refiect levels of expected operational expenditure and anything over and above
reflected in designated funds. This aligns with the Charity’s strategic objective of spending £10m per year to achieve its charitable aims.

The Unlversity of Leeds Endowment funds, recelved on 31 March 2015, are invested In a discrete portfelio in UK Government stock and
investment grade Corparate Bonds with maturity dates to match the expected draw-down of the assoclated research award. Under the terms of
the agreemant, this fund {s belng used to support a § year research award to the University of Leeds.

The University of Hull and University of Sheffield Endowment funds were recelved in December 2016 and have been invested In bank fixed
term deposits and current accounts. Under the terms of the agreements these funds are belng used to support 5 year research awards to the
Unlversity of Hult and the University of Sheffield.

The Funds referred to as the Yorkshire Cancer Research More Life To Live Fund and the Yorkshire Cancer Research Sheffigld Ploneears Fund are
reserved for grant funding by the University of Sheffield. One fund will focus on Yorkshire Cancer Research's strategic oblectives, while the
other will support the University's cancer strategy.

15. Analysis of net assets between funds

Charity General  Designated Restricted Restricted Restricted Yorkshire Yarkshire Restricted Total
2021 Fund Fund  University of  Uiiversity of  University of Cancer Cancer Dther Funds
Leeds Hull Shefiletd R ] R ch 021

Sheffield More Lie To
Picnears Live Fund

Fund
Fund balances £ £ £ £ £ £ £ £ £
at 31 March
2021 are
represented by:
Tangible 176,900 - . - - - - - 176,900
fived assets
Fixed asset S64,841 39,395,365 1,002,851 . - - . - A09SB0s7
Investments
Net current 7485711 8,553,953 562,149 3,445,769 - 5,037,527 2,595,089 201,185 27801382
assets
8,237,452 47.844,318 1,565,000  3,445.769 - 5,037,527 2,595,089 213,185 69,036,340
Group 2021 Ganeral  Designated  Restricted  Restricted  Rastricted Yorkshire Yorkshilre  Restricted Total
Fungd Fund University  University University Cancer Cancer Other Funds
of Leads of Hull  of Sheffleld Raesearch Research 202t
Sheffietd More Life
Pioneers To Live
Fund Fund
Fund balances £ £ £ £ £ £ £ £ £
at 31 March
2021 are
represented by:
Tangible 176,900 - - - - - - - 176900
fixed assets
Flxed asset 550,057 39,390,365 1,002,851 - - - - - AD943,273
Investments
Net current 7,503,250 8,553,953 562,149 3,445,768 - 5,037,527 2,595,689 211,185  27908,922
assets
Total net
assets 8,230,207 47,944,318 1565000  3,44576% - 5,037,527  2,595,08% 214,185  65029,095
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Charity General Designated  Restricted  Restrlcted  Restricted Yorkshire Yorkshire  Restricted Total
2020 Fund Fund  University  University  University Cancer Cancer Cther Funds
of Leeds of Huli  of Sheffield Rasearch Rasearch 2020
Sheffleid More Life
Pioneers To Live
Fund Fund
Fund balancos £ £ £ £ £ £
at 31 March
2020 ere
regresented by:
Tangibte 150,891 B - - - - - - 150,891
fixed assets
Flzed asset 14,582 26533334 1,624,154 - - - - - 28172070
Investments
Net current 8,200,588 11601897 258,184 4,200,238 3827738 - - 137312 28,243,957
assets
8,375,063 38,135231 1,882,338 4,209,238 3,827,738 - - 137,312 56,566,918
Group 2020 General  Deslgnated Restricted Restricted Restricted Yorkshire Yorksira Restricted Total
Fund Fund University University University Cancer Cancer Other Funds
of Leeds of Hull  of Sheffiald R h R ch 2020
Sheffield More Life
Ploneers To Live
Fund Fund
Fund balonces £ £ £ £ £ £ £ £
at 31 March
2020 are
represented by:
Tangihle 150,891 - - - - 150,861
fixad assets
Fixed asset - 26,533,334 1,624,154 - - - - - 28157488
nvestments
Net current 8224170 11,601,897 258,184 4,209,238 3827738 - - 137312 28,298,539
assels
:Z:g;;‘m 8,375,061 38,135,231 4,882,338 4,200,238 3827738 . ~ 137312 56,566,918
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16. Financial instruments

Group Group Charlty Charlty

2021 2020 2021 2020

£ £ £ £

financiat assets measured at amortised cost 6,301,868 8,188,156 6,301,868 8,188,156
Financial fabliities measured at amortised cost 6,565,047 2,284,142 6,565,047 2,294,142

Financial assets measured at amortised cost comprise trade debtors, other debtors, accrued legacy Income and other acerued income.

Financial liabilities measured at amortised costs comprise amounts owed to subsidiary undertaking, research expenditure, other creditors, and
accruals,

17. Reconciliation of net income to net cash flow from operating activities

2021 2020

£ £

Net income for the reporting periad 12,462,177 5629211,
Investment income (782,064} (1,058,745)
Depreciation (including gainsfiosses on disposal of fixed assets} 54,894 29,667
Reversal of impairment of programme related investments {550,057} -
Decreasef(increase) In stock 6,011 {6,011)
Decreasef{increase) in debters 3,285271 {4,654,348)

increase in creditors 2,956,498

719323

Het cash provided by operating activities 11,432,730 659,087

18. Contingent assets

The Charity has been naotified of a number of lzgacies where the value of the legacy cannot be reliably measured, for example,
because the Charlty is a reslduary legator. These are therefore not Included within the legacy income.

19. Related party transactions
The total aggregate value of donatians from Trusteas during 2021 was ENil {2020 £N11). During the year an interest free loan of £10,000

was made to Cizzle Biotechnology Ltd, a programme related investment (Note 9). This was to pay for patent renewal and other fees
pending comptetion of the acquisition by Bould Opportunities plc In May 2021, This amount was repaid on 25 May 2021

a0 yorkshirecancerresearch.org.uk



20. Prior year statement of financial activities

. . . Consolidated
Financial Statements

Unrestricted Restricted Total
2020 2020 2020
£ £ £
Incoming resottrces

Donatfons 1,840,651 7,567 1,848,218
Legacles 3,829,660 - 3,829,660
Investment income 942,950 115,795 1,068,745
Income from charitable actlvities {royaltias) 11,980,114 - 11980114
Total coming rasources 18,593,375 123,362 18,716,737

Resources expanded
Expenditure on Fundralsing 2,262,385 3,962 2,266,347
Expenditure on Charitable Activities 6,543,610 1,551,604 8,095,214
Total resources expended 8,805,995 1,555,566 10,261,561
Realised and unrealised {losses) / gains on Investment assets (2,648,367} {77,598) {2,725,965)
Net income / (expenditure} 7,139,013 {1,509,802) 5,629,211
Net movements in funds 7138013 (1,509,802} 5628211
Fund balances brought forward 39,371,279 11,566,428 50,937,707
Fund balances carrled forward 31 March 2020 48,510,292 10,056,626 56,566,918

91



.

A ; 5
e
o
7
.

i

v

] _.A.W
A%\thHv_r»v
43\ 2

Rl

\W,u S
LS ..f

.W.n )hm«\ﬁ.nfh.

...../

e
G a
S -.ﬁ/\\ > @
..,Amhw%w.\v\ﬁ St
! < .
.M/....\ N » \(mﬂ.a =

2

S
SR
e
SR
E: --@%VA\%V\JIA\ h-u :
o S
&
o

“ s
ey

g

oA
\mm.vmm

5
5
e

o
SO
L




		2021-12-21T06:16:18-0800
	Agreement certified by Adobe Sign




