
Downloaded from opencharities.uk/ew/516654 Page 1

METCHLEY PARK MEDICAL SOCIETY
England & Wales · Charity number 516654

Details

Status Registered

Legal form Other

Registered 1985-07-24

Register View on the Charity Commission register

Contact

Address Queen Elizabeth Hospital
Mindelsohn Way
Edgbaston
Birmingham
B15 2GW

Phone 01213714623

Email Graham.Lipkin@uhb.nhs.uk

Activities

Objects: THE OBJECTS OF THE SOCIETY ARE TO PROMOTE POSTGRADUATE MEDICAL
EDUCATION AND THE ADVANCEMENT OF ACADEMIC RESEARCH OF AND AMONGST THE MEDICAL
AND SENIOR PARAMEDICAL STAFF OF SOUTH BIRMINGHAM HEALTH AUTHORITY.

Activities: Metchely Park Medical Society promotes and supports postgraduate medical education and the
advancement of academic research of, and amongst, medical and senior paramedical staff of NHS hospital
trusts and primary care providers in South Birmingham

Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations

• What: Education/training, The Advancement Of Health Or Saving Of Lives

• Who: The General Public/mankind

Geography

• Birmingham City
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Finances

Period end Income Expenditure Assets Employees

2025-09-30 £9,578 £206,617 - -

2024-09-30 £14,388 £211,368 - -

2023-09-30 £20,048 £28,204 - -

2022-09-30 £28,662 £100,627 - -

2021-09-30 £25,382 £20,404 - -

2020-09-30 £25,586 £64,921 - -

Trustees

Name Role Appointed

Dr GRAHAM LIPKIN 2012-12-01

Dr JONATHAN NICHOLAS TOWNEND 2011-08-12

Dr PAUL COCKWELL 2011-08-12

PROFESSOR CHARLES CRADDOCK 2012-12-17
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METCHLEY PARK MEDICAL SOCIETY

REPORT OF THE TRUSTEES
for thc Year Ended 30 September 2022

Thc trustees present their report with tbe linancial statements of tbc charity for ihc year ended 30 Scptcmbcr 2022. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of)reland (FRS 102) (clfectivc I January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and activities
The objectives of the society are to promote postgraduate medical education and the advancement of academic research
of, and aniongst, medical and senior paramedical stafl' of NHS hospital trusts and primary care providcrs in South
Birmingham.

ACHIKVERIKNT AND PERFORhIANCE
Achievements and performance
The oiiicers have continued to work towards ensuring that the funds are used for purposes of medical education and
research to improve health outcomes for (be population of South Bimiinghann

The Trustccs have focused on defining the strategic direction ofMpMS to optimally deliver its charitable objectives.

The key areas discussed'have been:

- NHS Consultant research support and mentnrship programme. This programme will enable rosearch-oriented
NHS clinicians at QEHB to initiate rcscarch programmes by funding ring fenced rcscarch time for s period of 3 years.
University of Birmingham and Birmingham Health Partners have been approached to provide matched resource suppott.
both linancial aud 'in kind' assistance to the programme. A combined round for app)icants ivas held in 2022 and
appointments made in competitive inierviews in March 2022. Applications werc subject to rigorous review and se)ection
processes. Monitormg, mcntoring and assessinent is embedded in order to encourage successful dcvclopmcnt and ensure
delivery.

The combination of clinicians. academic researchers and educationalists based in the Institute of Translational Medicine
and tbe QEHB constiiutcs a major opportunity for the west Midlands and is wholcheariedly supported by gic MpMS.

- Support for the Birminpkam Health Partners Institute of Translational bicdicine is currently being given in thc
form of funding for 1-2 BHP fe))owsbips per year to enab)e promising young researchers udthin tbe trust to develop
projects suitable for fuitbcr extenial fiuiding and eventual submission for higher dcgrecs. This programme has now been
running for several years and asscssmcnt ol'career direoiions post research period demonstraies success

MPiMS remains open to the smager applications from tntst members for the provision of funds for training opportunities,
educational programmes and specific research supporb

MPMS agree that thc investment strategy ivould bc to maiiuain the reserves at existing levels with the intention of using
thc funds as outlined above. Thc investment strategy is to' cnsurc medium risk and to cnsurc that the trustees can have
access to larger capital ai ounts if iut)uiied. The risks for the society related to the invesuueni market and as outlined
above the investment ma crs pursue a loii to medium risk on the investnients.

The officcrs and members of the society in developing this suatcg& of donations in thc medium term Imve agreed in
conjunction with their investment advisers that MpMS should continue to invest surplus funds in diverse low risk quoted
im estnient portfolios and keep ample lands available to easy access high interest-bearing bank accounts.

Thc Chair and the Treasurer have mct ivith Fund Investment advisors. Penna)is to ensure appropriate imcsuncnt of
monies in cash and ct)cities.

Grant making policy

Thc committee conlirm they have referred to the Charity Commission's general Guidance of Public Benefit in reviewing
the Society's aims and objectives and baiv. taken duc regard of its content m confirming its grant making strategy for thc
year ahead. Grant applications arc also assessed for public benefit criteria.
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METCHLEY PARK iNIKDICAL SOCIETY

REPORT OF TIIE TRUSTEES
for the Year Ended 30 Scptcnibcr 2022

FINANCIAL REVIKTV
Finaacial revieiv
During the year thc Society supporied the appointment of onc clinicai rcscarch registrar anached to thc institurc of
Translational Medicine (IThl) fora l2-month period. This places applicants in a strong position to apply for substanrivercscarcb grant funding.

The nrutagemcnt connniuee is satislicd with the results for the year and thc adequacy of the societyb reserves. Asdetailed above, thc future intended usc of thc substantial level of its reserves is to support thc ITM project to its
completion.

STRUCTURE, GOVERNANCE AND NIANAGEhtIENT
Governing dacument
The charity is controlled by its govcming document, a deed of trust and constitutes an unincorporated charity.

Charity constitution
Thc society is governed by a written constitution dated 23 August 1993.Thc society is registered wider the Charities Act
201 I with the Charity Comniission for England aud Yfales. Im registration number is 6 I 6654.

Finance and general purpose corumit tee
As allowed by the canstitution, faience and general purposes have been delegated to a sub. committee. Iviembers of ride
subcommittee during the Fear and up to the date of approval ofthe accounts werc:

Dr O Lipkin
Professor I Townend
Prolessor P Cockwell

There are a number of categories of mcmbcrship which can be sununsriscd as follows,

Full Membership

Category (a) All doctors and dmitists workin at the University llospital Birmingham.

Category (b) Other doctars, dentist mid gtuduate Allied Health professionals or other senior staff at the discretion of die
committee.

Honorary membership (Flonomry members lieve no voting rights}

Category(a) Honorary membership may be granted on the recomnwndation of the comniittee by a vore of those present
at the annual general mccting.

Category (b) All final year iucdical studeats, while attached to firms at Qucctt Elizabeth Hospital as student. houscmcn,
shall be honorary members.

biaaagement committee:

Thc chairman uf thc society and nicmbcrs of thc management committee are elect+I by thc members.

Menibers of the management conuniitee, during the year and up to the date of approval ivere:

Dr G Lipkin - Chairumn
Dr P Cockwell - Sccrctary
Professor I Tonstend - Treasurer
Professor S Ball
Mr S Rooncy
Prof C Craddock

The management conunittee is empowered by the constitution to appoint trustees to bold mmiey or property belonging
to the society.
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METCHLEY PARK MEDICAL SOCIETY

REPORT OF THK TRUSTEES
for the Year Ended 30 September 2022

STRUCTURE, GOVERNANCE AND MANAGKhIENT
Training of trustees
The cunent trustees are familiar with the role of a charity trustee fi om other positions held already. The society ensuresthat trustees are aware of their responsibilities and duties by refcrcncc to thc information available on the CharityCommission website.

REI'ERENCE AND ADklliNISTRATIVE DETAILS
Registered Charity number
516654

Principal address
Metchlcy Park Medical Society
Queen Elizabeth Hospital
7th Floor Edgbaston
Birmingham
815 2TH

Trustccs
Dr P Cockuutl
Dr O Lipkin
Mr C Craddock
Professor I Toustend

Auditors
Flint R Thompson
Statutory Auditors
2 Manor Squorc
Solihull
West Midlands
801 3PX

STATEMENT OF TRUSTEES' RESPONSIBILITIFB
Thc trustees are respmisible for preparing the tnistees' rcport and thc financial statements in accordance with applicable
law and Umted Kingdom Accnunting Standards (United Kingdom Gcnerall& Acccptcd Accounting Practice).

The law applicable to chaiitics in England and Wslcs roquircs tbc charity trustees to picpare financial statements fm
each year which give n true and fair view ol' the state of affairs of the diarity and of the incoming resources and
application of resources, of the charity for that period.

ln preparing these linsncial statcmcvns. the trustees arc requimd to:

- select suitable accounthig policies and then apply them consistently;

- oliscrve the methods and principles in the applicable Charities SORP:

- make judgments and accounting cstimatcs thai are reasonable and prudmit;

- prepare the financial statements on the going concern basis unless it is inappropriate to presunie tlmt tbe charity will
continue in business.

Thc trustees arc responsible for keeping adequate accounting records that arc suAicicnt to shoiv and explain thc charity's
transactions and disclose irith reasonable accuracy at any time the financial position of the charity and enable them to
ensure that the financial statements comply with the Charities Act 2011, thc applicable Charitics (Accounts and Reports)
Regulations. and the provisions of ihc Trust Dccd. They arc also responsible for mfcguarding the asscis of the charity
and hence for taking musonablc steps for the prevention and detection of fi aud iiml other irregularities.
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ihIETCHLEY PARK MEDICAL SOCIETY

REPORT OF THE TRUSTEES
for the Year Ended 30 September 2022

Approved b sr of the board of trustees on 27 Iuly 2023 and signed on its behalfby:

Dr 6 Lipkin - Trustee
Lit4i6

z~l~(z&
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
METCHLEY PARK MEDICAL SOCIETY

Opinion
We have audited thc financial statcmcnts of Metcbley Park Medical Society (the 'charity') for tbe year cndcd
30 September 2022 which comprise thc Statemeni of Financial Activities, the Balance Sheet and notes to thc financial
statements, including a sununary of significant accouniing policie«Thc financial reporiing frsmcivork that bas bccn
applied in their preparation is applicable laiv and United Kingdom Accounting Standards (United Kmgdom Generally
Accepted Accounting Practice).

Jn our opinion the linancial siatcmcnts:
give a tnie and fair view of thc state of thc chariiyq affairs as at 30 Septcnibcr 2022 and oi'its incoming resources and
application of resources. for thc year then ended;
have been properly prepared in accordmice ivith United Kingdom Generally Accepted Accountiof Practice: and
have been prepared in accordance «ith the rcquircments of thc Charities Act 2011.

Basis for opinion
Wc conducted our audi& in accordance «ith International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. Wc arc indepcndcnt of the charity in accordance with tbc ethical requirements
that are relevant to our audit of tbc linancisl statements in tbc UK, including ihe FRCB Ethical Standard, and we have
fullilled our other ethical responsibilities in accordance with these requirements. Wc believe that thc audit evidence ««
have obtained is s«Aicicnt and appropriate to provide a basis for our opinion. Jn coimnon with many other businesses of
our size and nature we use our auditors to prepare and subniit retains to the tax authorities and assist «ith the
preparation of the fata«nial statements.

Canclusions relating to going concern
In auditing the financial statements, ive have concluded that tbe tmstees' use of the going concern basis of accounting intbe preparation of the financial statements is appropriate.

Based on thc «xtrk we have performed, we have not identified any material uncenainiics relating to events or conditionsthat, individually or collectively, may cast significant doubt on the charityb ability to continue as a going concern for aperiod of at least twelve months from when the {inancial statements are authorised for Jsstte.

Our rcsponst1&ilities and the responsibilities of ihc trustees with respect to going concern arc described in ihe relcvani
sections of this report.

Other informatioo
Thc trustees arc responsible lor the other information. The other inforniation comprises the 'information included in thc
Amiual Rcpott, oihcr than the linanci el statements and our Rcport of'ibc lndcpmident Auditors thereon

Our opinion on thc financial stmements docs not cover thc other information and. except to thc extent othe«vise
explicitly stated in our report, ive do not express any 1'onn of assurance concluHion thereon.

Jn connection with our audit of the financial siaiemcnts, our responsibility is to read the oihcr info«nation and. in doing
so, consider icliethcr the otlier inlorniation is materially inconsistent with the financial iaatemcnts or our knoivledge
obtained in the audit or otherwisc appears to bc materially misstated. If ive identify such material inconsistencies or
apparent material mimiatements, we am required to determine «%ether this gives rise io a material misstatemeni in tbefuiancial statcmcnts thcntsclvcs. If, based on the work we have performed, we conclude that there is a material
misstatemcn( of this other infomiation, ive arc required lo report that facn Wc have nothing to rcport in this regard.

Matters an which wc are required to report by exception
We bare noSing to report in respect of the following niatters whem the Charities (Accounts and Reports) Regulations2008 requires us to rcpon to you if, in our opinion:

the information ivcn in ihc Rcpori of the Trustees is inconsistent in any material respect ivith the financial
statements, or
suAicient accounting records have not been kept; or
the financial statements are not in agreement with the accounting records and returns; or
we have noi received all the information and explanations wc require for our audit.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
M ETCKLEY PARK MEDICAL SOCIETY

Responsibilities of trustees
As explained more fully in the Statenient of Trustees' Responsibilities, the trustees are responsible for the preparation ol
the financial statements which give a true and fair view, and for such internal control as thc trustees determine is
ncccssary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, the imstees are responsible for assessing thc charityb abilioy to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the goin concern basis of accounting
unless the trustees cithcr mtend Io liquidate the charity or to ccasc operations, or have no realistic altcrnativc but to do
so.

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section I46 of the Charities Act 20 I I and report in accordance with the Act
and relevant regulations made or having effec thereunder.

Our objectives are to obtain reasonable assurance about whet!ter the financlat statements as s whole sre free from
material misstatmnent, whether due to fraud or error, and to issue a Rcport of thc Independent Auditors tlrai includes our
opinion. Reasonable assurance is a high level of assuraace, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will ahvays detect a material misstatement when it exists. Ivlisstatements can arise I'rom fraud or error
and are considered material if, individually or in the aggregate, they cauld reasonably be expected to influence the
economic decisions ol'users taken on thc basis of these financial statements.

The extent to which our procedures are capable ofdctccting irregularities, including fraud is detailed below:

We identify and assess risks of material misstatement of the financial statements, whc(her due to fraud or error, and Chen
design and perform audit proccdurcs responsive to those risks, including obtaining audit evidence that is suAicient and
appropriate to provide a basis for our opinion.
Our approach to identifying and assessing thc risks of material misstatement in respect of irre ulariiics, including fraud
and non-compliance with laws and regulations was as follows:
- discussion ivith tntstccs and management ot the nature of thc industry, control cnvironnient and the charity's
performance;
- results ofour enquiries of management about their own identificatioo and assessment of the risks of irregularities;- any matters we have identified having reviewed thc charity's procedures for complyin with lauu and regulations and
whether they were aivare of any instances of non-compliance. The key laws we considered in this context included the
Charities Act 20 I I, data protection and health and safety legislation.

Wc asscsscd the susceptibility of the charity's financial statements to material misstatement, including obtaining an
understanding of how fraud nught occur by:
- reviewing balance sheet control accounts to ensure properly reconciled;
- addressing the risks of fraud through management override of controls by perfonuing journal entry testing:- perionning analytical procedures to identity any unusual or unexpected roiationships that may include risks of material
misstatement due to fraud;
- enquiring with management concerning actual and potential litigation clainu

Because of the inherent limitations of an audit, diere is a risk that we will not detect all irregularities, including those
leading to a materiul misstatement in the financial statements or nonaempliance with regulation. This risk increases the
more that compliance with a law or regulatiori is removed from thc events and transactions reflecte in thc financial
statements, as we ivill be less likely to become avvare of instances of nonwompliance, The risk is also greater regarding
irregularities occuning due to fraud rather titan error, as fraud involves intentional concealmcnt, forgery, collusion,
omission or misreprcscntation.

A t'urther description of our responsibilities I'or thc audit of the financial statements is located on the Financial Reporting
Council's website at uwnv. frc.org. ukrauditorsresponsibilities, This description fomw part of our Report of the
Independent Auditoa.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
METCHLEY PARK MEDICAL SOCIETY

Use of our report
This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and
Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those
matters we are required to state to them in an auditors' report and for no other purpom. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body, for
our audit work, for this report, or for the opinions we have formed.

Statutory A
2 M quare
Solihull
West Midlands
B9l 3PX

27 July 2023

Page 7



METCHLEY PARK MEDICAL SOCIETY

STATEMENT OF FINANCIAL ACTIVITIES
for thc Year Ended 30 September 2022

Notes
INCOME AND ENDOSVMENTS FROM
Donations and legacies

invesunent income

Total

2022
Unrestricted

fund

f.

28, 192

28,662

2021
Total
funds

f

520

24,862

25,382

EXPENDITURE ON
Raising funds

Charitable activities
Grants payable - other oBicc costs
other oftice costs

7,731

92,480
416

6,613

13,791

Total 100,627 20,404

Net gains/(losses) on inveshnents (123,220) 159,929

NET INCOME/(EXPENDITURE) (195,185) 164,907

RECONCILIATION OF FUNDS
Total funds brought forward 1,222,879 1,057,972

TOTAL FUNDS CARRIED FORWARD 1,027,694 1,222,879

The notes form part of these financial statements
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METCHLEY PARK MEDICAL SOCIETY

BALANCE SHEET
30 September 2022

Notes

2022
Unrestricted

fund

f

2021
Total
funds

FIXED ASSETS
invcstmcnts 972,248 1,095,468

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS
Antounts falling due within one year 10

7,801
53,691

61,492

(6,046)

6,936
138,379

145,315

(17,904)

NET CURRENT ASSETS 55,446 127,411

TOTAL ASSETS LESS CURRENT
LIABILITIES 1,027,694 1,222, 879

NET ASSETS

FUNDS
Unrestricted funds

TOTALFUNDS

1,027.694 1.222,879

1,027,694 1.222, 879

1.027,694 1,222.879

Thc financi st ants were approved by thc Board of Tntstees and authorised for issue on 27 July 2023 and were
signed on be lf by:

Dr G Lipkin - Trustee

Q7 7 To(Q
Professor I Townend - Trustee

The notes form part of these financial statements
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METCHLEY PARK ihIEDICAL SOCIETY

NOTES TO TIIE FINANCI AI. STATEM EATS
for the Year Ended 30 September 2022

I. ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charity, which is a public benefit entity under FRS l02, have been prepared in
accordance ivith the Charitics SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recoinmended Practice applicable to charities preparing their accounts m accordance with the Financial
Reporting Standard apphcable in die UK and Republic of ireland (FRS l02) (etfectivc I January 20)9)',
Financial Reporting Stander&I )02 'The Financiul Reporting Standard applicable iu thc UK and Republic of
ireland' and tlie Charities Act 20l I. The financial statemenw lieve been prepared under the historical cost
convention. with the exception of investmcnts which are included at market value, as modified by thc revaluation
of certain assets.

Income
All income is recognised in the Statemeat of Financial Activities once thc charity has mititlement to the funds, it
is probable that thc income will bc rcceivcd and thc amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as. soon as there is a legal or constructwe obligation conunitting thc
charity to that. expenditure. it is probable that a transfer ofeconomic benefits will be required in settlenient and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings ihat aggregate all cost related to die category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Grants oi)bred subject to conditions which have not been met at thc year end date are noted as a commitment but
noi accrued as expenditure.

Taxation
The charity is exempt fmm tax on irs charitable activities.

Fund accounting
Unrcstrictcx) funds can be used in accordance with the charitable objectives at the discretion of the rrttstces.

Restricted t'unds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when spccificd by the doaor or when funds me raised for particular restricted purposes.

Further explanation of thc nature and pmpose of each fund is included in the notes io thc financial statements.

INYESTMENT INCOi)d E

Listed investments

Deposit account interest

2022
f

28, I92

2021
f

24,860
2

28, 192 24,862

continued. ..



METCHLEY PARK MEDICAL SOCIETY

3. RAISING FUNDS

iVOTES TO THE FINANCIAL STATEMENTS - continued
for thc Year Ended 30 Scptcmbcr 2022

investment management costs

Supportcosts

2022
f
7,731

2021
f
6,613

4. CHARITABLE ACTIYITIES COSTS

Grants payable - other oAicc costs
other otficc costs

Direct
Costs
f

416

Grant
landing of
activities

f
92,480

Totals
f

92,480
416

416 921480 92,896

5. SUPPORT COSTS

Investment managen)cnt costs

Management
f
3,408

Finance
f

11

Governance
costs
f.

4,312

Totals
f
7.731

6. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' ren)uneration or other benefits for the year ended 30 September 2022 nor for the year
ended 30 Scptcmber 2021.

Trustees' expenses

There svcre no trustees' expenses paid for the year ended 30 September 2022 nor for the year ended
30 September 2021,

COMPARATIYES FOR TIIE STATEhIENT OF FINANCIAL ACTIVITIES
Unres)rioted

lund

INCOME AND ENDOIYMENTS FROM
Donations and legacies

Investmeot incon) e

Total

520

24,862

25,382

EXPENDITURE ON
Raising funds

Charitable activities
Grams payable - other otficc costs

Total

6,613

13,791

20,404

Nct gall)s ofl lllvcsinlclns 159,929

Page ll continued. ..



MFTCHLEY PARK MEDICAL SOCIETY

NOTES TO THE FINANCIAL STATEMENTS - continued
for thc Year Ended 30 Scptcmber 2027.

7. COMPARATIVES FOR THE STATEMENT OF FINANCIAI. ACTlVITIES - continued
Unrestricted

fund

f
NET INiCOME 164,907

RECONCILIATION OF FUNDS
Total funds brought forward 1,057,972

TOTAL FUNDS CARRIED FORWARD 1,222,879

8. FIXED ASSET INVESTMENTS

MARKET VALUE
At 1 October 2021
Impainnents

At 30 September 2022

NET BOOK VALUE
At 30 September 2022

At 30 September 2021

Listed
investments

f

1,093.468
(123,220)

972,248

972,248

1,095,468

There were no invcstmcnt assets outside the UK.

DEBTORSi AiVIOUNTS FALLING DUE WITHIiN Oi'IE YEAR

Other debtors

2022

7,801

2021
f

6,936

10. CREDITORS: AhlOUNTS FALLING DUE WITHIN OiNE YFAR

Other creditors

2022
f

6,046

2021
f

17,904

Page 12 continued. ..



METCHLEY PARK MEDICAL SOCIETY

VOTES TO THE FINANCIAI. STATEMENTS - continued
for the Year Ended 30 September 2022

11. MOVEMENT IN FUNDS

At
1.10.21

E

Net

movement
in funds

E

At
30.9.22

f
Unrestricted funds
General fund 1,222, 879 (195,185) 1,027,694

TOTAL FUIi(DS 1,222,879 (195,185) 1,027,694

Net movement in funds, included in the abm c are as follosvs:

incoming
resources

Resources
expended

E

Gains and
losses

Movcmcnt
in funds

Unrestricted funds
Geneml fund 28,662 (100,627) (I23220) (195,185)

TOTAL FUNDS 78.662 (100.627) (123420) (195,185)

Comparatives for movement in funds

Unrestricted funds
General fund

At
1.10.20

1,057,972

Net

movenseut At
in funds 30.9.2 I

E E

164,907 1,222, 879

TOTAL FUNDS 1,057,972 164,907 1,222,879

Comparative net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Incoming
resources

25,382

Resources
expended

E

(20.404)

Gains and
losses

E

159,929

Movement
in funds

E

164.907

TOTALFUNDS 25,382 (20,404) 159,929 164,907

Page 13 continued. ..



METCHLEY PARK MEDICAL SOCIETY

NOTES TO THE FINANCIAL STATEhlENTS- continued
for thc Year Ended 30 Scptembcr 2022

1I, MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined position is as follows:

Net
At movcmcnt

1.10.20 in funds
I

At
30.9.22

6
Unrestricted funds
General fund 1.057,972 (30,278) 1,027,694

TOTAL FUNDS 1,057,972 (30,278) 1,027,694

A currenl year 12 months and prior year 12 months combined net movement in funds, included in the above are
as follows:

Unrestricted funds
General fund

Incoming
resources

6

54,044

Resources
expended

f

(121,031)

Gains and
losses
f

36,709

Movement
in funds

6

(30,278)

TOTAL FUNDS 54,044 (121,031) 36,709 (30,278)

12. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 30 September 2022.

Page 14



METCBLEY PARK MEDICAL SOCIETY

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
for the Year Ended 30 September 2022

2022
f

2021

INCOME AND ENDOY('MENTS

Donations and legacies
Subscriptions 470 520

Investmcnt income
Listed investments

Deposit account interest

Total incoming resources

28, 192

28,192

28,662

24,860
2

24,862

25,382

EXPENDITURE

Charitable acdvities
Sundries
Grants to institutions

Support costs
Management
Auditor's remuneration

Finaace
Bank charges

416
92,480

92,896

3,408

13,791

13,791

3,325

10

Governance costs
investment management fees 4,312 3,278

Total resources expended

Niet (expenditure)/income before gains and
losses

Realised recognised gains and losses
Realised gains/losses investme

Net (expenditure)/income

100,627

(71,965)

(123.220)

(195,185)

20.404

4,978

159,929

164,907

This page docs not form part of the statutory financial statcmcnts

Page 15
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Metchley Park Medical Society

Trustees' Annual Report

Year ended 30 September 2021

The trustees present their report and the financial statements of the charity for the year ended
30 September 2021.

Reference and administrative details

Registered charity name Metchley Park Medical Society

Charity registration number 516654

Principal office Metchley Park Medical Society Level 7,
Area 5, Renal offices C/0 Queen Elizabeth Hospital
Mindelsohn Way
Birmingham
B152WB

The tmstees

Auditor

Bankers

Dr P Cockwell
Dr G Lipkin

Mr C Craddock
Professor J Townend

Flint & Thompson Lim!ied
Chartered accountants 6 statutory auditor
2 Manor Square
Solihull
Birmingham
West Midlands
England
891 3PX

Natwest Bank PLC
166 High Street
Harbome
617 7PN

Structure, governance and management

The society is governed by a written constitution dated 23 August 1993. The society is registered

under the Charities Act 2011 with the Charity Commission for England and Wales. Its registration

number is 516654.



Metchley Park Medical Society

Trustees' Annual Report fconrrnvesi

Year ended 30 September 2021

StruCture, gOVernanCe and management (conenuere

Training of Trustees

The current trustees are familiar with the role of a charity trustee from other positions held already.

The society ensures that trustees are aware of their responsibilities and duties by reference to the
information available on the Charity Commission website.

Finance and general purpose committee

As allowed by the constitution, finance and general purposes have been delegated to a
suMommittee. Members of this sub-committee during the year and up to the date of approval of the
accounts were:

Dr G Upkin
Professor J Townend
Professor P Cockwell

There are a number of categories of membership which can be summarised as follows:

Full Membership

Category (a) All doctors and dentists working at the Queen Elizabeth Hospital Birmingham.

Category (b) Other doctors, dentist and graduate paralytical or other senior staff at the discretion of

the committee.

Honorary membership (Honorary members have no voting rights)

Category (e) Honorary membership may be granted on the recommendation of the committee by a
vote of those present at the annual general meeting.

Category (b) All final year medical students, while attached to firms at Queen Elizabeth Hospital as
student housemen, shall be honorary members.



Metchiey Park Medical Society

Trustees' Annual Report (con((nuedl

Year ended 30 September 2021

Structure, governance and management(con((sued)

Management committee:

The chairman of the society and members of the management committee are elected by the

members.

Members of the management committee, during the year and up to the date of approval were:

Dr G Lipkin - Chairman
Dr P Cockwell - Secreta(y
Professor J Townend - 'Treasurer
Professor S Ball
Mr S Rooney
Prof C Craddock

The management committee is empowered by the constitution to appoint trustees to hold money or

property belonging to the society.

Objectives and activities

The objectives of the society are to promote postgraduate medical education and the advancement of

academic research of, and amongst, medical and senior paramedical staff of NHS hospital trusts and

pdimary care providers in South Birmingham.



Metchley Park Medical Society

Trustees' Annual Report fcontlnued)

Year ended 30 September 2021

Achievements and performance

The officers have continued to work towards ensuring that the funds are used for purposes of medical

education and research to improve health outcomes for the population of South Birmingham. The

Trustees have focused on defining the strategic direction of MPMS to optimally deliver its charitable

objectives.

The key areas discussed have been:

- NHS Consultant research support and mentorship programme. This programme will enable

researchwriented NHS clinicians at QEHB to initiate research programmes by funding ring fenced

research time for a period of 3 years. University of Birmingham and Birmingham Health Partners have

been approached to provide matched resource support, both financial and 'in kind' assistance to the

programme. A combined round for applicants was held in 2022 and appointments made in competitive

interviews in March 2022. Applications were subject to rigorous review and selection processes.
Monitoring, mentoring and assessment is embedded in order to encourage successful development

and ensure delivery.

The combination of dinicians, academic researchers and educationalists based in the Institute of
Translational Medicine and the QEHB constitutes a major opportunity for the west Midlands and is
wholeheartedly supported by the MPMS.

- Support for the Birmingham Health Partners Institute of Translational Medicine is currently being

given in the form of funding for 1-2 BHP fellowships per year to enable promising young researchers
within the trust to develop projects suitable for further external funding and eventual submissior, for

higher degrees. This programme has now been running for several years and assessment of career
directions post research period demonstrates success.

MPMS remains open to the smaller applications from trust members for the provision of funds for

training opportunities, educational programmes and specific research support.

MPMS agree that the investment strategy would be to maintain the reserves at existing levels with the

intention of using the funds as outlined above. The investment strategy is to ensure medium risk and

to ensure that the trustees can have access to larger capital amounts if required. The risks for the

society related to the invesknent market and as outlined above the investment managers pursue a low

to medium risk on the investments.

The officers and members of the society in developing this strategy of donations in the medium term

have agreed in conjunction with their investment advisers that MPMS should continue to invest

surplus funds in diverse low risk quoted investment portfolios and keep ample funds available to easy
access high interest-bearing bank accounts.

The Chair and the Treasurer have met with Fund Investment advisors, Pannells to ensure appropriate

investment of monies in cash and equities.



Metchley Park Medical Society

Trustees' Annual Report (conilnued J

Year ended 30 September 2021

Achievements and performance feonrrrrsere

Grant making policy

The committee confirm they have referred to the Charity Commission's general Guidance of Public

Benefit in reviewing the Society's aims and objectives and have taken due regard of its content in

confirming its grant making strategy for the year ahead. Grant applications are also assessed for
public benefit criteria.

Financial review

During the year the Society supported the appointment of one dinical research registrar attached to

the Inslitute of Translational Medicine (ITM) for a 12-month periiod. This places applicants in a strong

position to apply for substantive research grant funding.

The management committee is satisfied with the results for the year and the adequacy of the society's

reserves. As detailed above, the future intended use of the substantial level of its reserves is to

support the ITM project to its completion.

Trustees' responsibilities statement

The trustees are responsible for preparing the trustees' report and the financial statements in

accordance with applicable law and United Kingdom Accounting Standards (United Kingdom

Generally Accepted Accounting Practice).

The law applicable to charNes in England and Wales requires the charity trustees to prepare finanda(

statements for each year which give a true and fair view of the state of affairs of the charity and of the
incoming resources and application of resources, of the charity for that period.

In preparing these financial statements, the trustees are required to:

~ select suitable accounting policies and then apply them consistently;

~ observe the methods and principles in the applicable Charities SORP;

~ make judgments and accounting esbmates that are reasonable and prudent;

~ prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charity will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and

explain the charity's transactions and disclose with reasonable accuracy at any time the financial

position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the provisions of

the Trust Deed. They are also responsible for safeguarding the assets of the charity and hence for

taking reasonable steps for the prevention and detecbon of fraud and other irregularities.



Metchley Park Medical Society

Trustees' Annual Report (eonilnuedJ

Year ended 30 September 2021

The trustees' annual report was approved on 27 April 2022 and signed on behalf of the board of
trusts

Dr 6 Lipkin

Trustee
Professor J Townend
Trustee



Metchley Park Medical Society

Independent Auditor's Report to the Members of Metchley Park Medical

Society

Year ended 30 September 2021

Opinion

We have audited the financial statements of Metchley Park Medical Society (the 'charity') for the year

ended 30 September 2021 which comprise the statement of financial activities, statement of financial

position and the related notes, induding a summary of significant accounting policies. The financial

reporting framework that has been applied in their preparation is applicable law and United Kingdom

Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and

Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

~ give a true and fair view of the state of the charity's affairs as at 30 September 2021 and of its

incoming resources and application of resources, including its income and expenditure, for the

yearthen ended;

~ have been properly prepared in accordance with United Kingdom Generally Accepted

Accounting Practice;

~ have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and

applicable law. Our responsibilities under those standards are further described in the auditor's

responsibilities for the audit of the financial statements section of our report, We are independent of

the charity in accordance with the ethical requirements that are relevant to our audit of the financial

statements in the UK including the FRC's Ethical Standard, and the provisions available for small

entities, in the circumstances set out below, and we have fulfilled our other ethical responsibilities in

accordance with these requirements, We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

In common with many other businesses of our size and nature we use our auditors to prepare and

submit returns to the tax authorities and assist with the preparation of the financial statements.

Conclusions relating to going concern

In auditing the financial statements, we have conduded that the trustees' use of the going concern

basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to

events or conditions that, individually or collectively, may cast significant doubt on the charity's ability

to continue as a going concern for a period of at least twelve months from when the financial

statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described

in the relevant sections of this reporL



Nietchiey Park Nledicai Society

independent Auditor's Report to the Members of Metchley Park Medical

Society (conunsea9

Year ended 30 September 2021

Other information

The other information comprises the information included in the annual report, other than the financial

statements and our auditor's report thereon. The trustees are responsible for the other information.

Our opinion on the financial statements does not cover the other information and, except to the extent

otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with the

financial statements or our knowledge obtained in the audit or otherwise appears to be materially

misstated. If we identify such material inconsistencies or apparent material misstatements, we are
mquired to determine whether there is a material misstatement in the financial statements or a
materiial misstatement of the other information. If, based on the work we have performed, we conclude

that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

INattera on which we are required to report by exception

In the light of the knowledge and understanding of the charity and its environment obtained in the

course of the audit, we have not identified material misstatements in the trustees' reporL

We have nothing to report in respect of the following matters in relation to which the Charities Act

2011 requires us to reporl to you if, in our opinion:

~ the information given in the trustees' report is inconsistent in any material respect with the

financial statements; or

~ adequate accounting records have not been kept; or

~ the financial statements are not in agreement with the accounting records and returns; or

~ we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the trustees' responsibilities statement, the trustees are responsible for the

preparation of the financial statements and for being satisfied that they give a true and fair view, and

for such internal control as the trustees determine is necessary to enable the preparation of financial

statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless the trustees either intend to liquidate the charity or to cease
operations, or have no realistic alternative but to do so.



Metchley Park INedical Society

Independent Auditor's Report to the Members of Metchley Park Medical

Society (continued)

Year ended 30 September 2021

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that

an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it

exists. Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

IrregulariTies, including fraud, are instances of non-compliance with laws and regulations. We design

procedures in line with our responsibilities, outlined above, to detect material misstatements in respect
of irregularities, induding fraud. The extent to which our procedures are capable of detecting

irregularities, induding fraud is detailed below:

We identify and assess risks of material misstatement of the financial statements, whether due to

fraud or error, and then design and perform audit procedures responsive to those risks, induding

obtaining audit evidence that is sufficient and appropriate to provide a basis for our opinion. Our

approach to identifying and assessing the risks of material misstatement in respect of irregularities,

including fraud and non-compliance with laws and regulations was as follows: - discussion with

truslees and management of the nature of the industry, control environment and the charity's

performance; - results of our enquiries of management about their own identification and assessment
of the risks of irregularities; - any matters we have identified having reviewed the charity's procedures

for complying with laws and regulations and whether they were aware of any instances of
non-compliance. The key laws we considered in this context included the Charities Act 2011, data
protection and health and safety legislation.

We assessed the susceptibility of the charity's financial statements to material misstatement, including

obtaining an understanding of how fraud might occur by: - reviewing balance sheet control accounts to

ensure properly reconciled; - addressing the risks of fraud through management override of controls

by performing journal entry testing; - performing analytical procedures to identify any unusual or

unexpected relationships that may include risks of material misstatement due to fraud; - enquiring with

management concerning actual and potential litigation daims

Because of the inherent limitations of an audit, there is a risk that we will not detect afi irregularities,

induding those leading to a material misstatement in the financial statements or non-compliance with

regulation. This risk increases the more that compliance with a law or regulation is removed from the
events and transactions reflected in the financial statements, as we will be less likely to become aware

of instances of non-compliance. The risk is also greater regarding irregularities occurring due to fraud

rather than error, as fraud involves intentional concealment, forgery, collusion, omission or
misrepresentation.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

~ Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal controt



Metchley Park Medical Society

independent Auditor's Report to the Members of Metchley Park Medical
SOciety fcorrrrrruerf

Year ended 30 September 2021

~ Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the internal control.

~ Evaluate the appropriateness of accounting polides used and the reasonableness of accounting
estimates and related disdosures made by the trustees.

~ Conclude on the appropriateness of the trustees' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast signiTicant doubt on the charity's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in

our auditors report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conduslons are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the charity
to cease to continue as a going concern.

~ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

Use of our report

This report is made solely to the charity's members, as a body, in accordance with section 144 of the
Charities Act 2011 and regu(ations made under section 154 of that Act. Our audit work has been
undertaken so that we might state to the charity's members those matters we are required to state to
them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the charity and the charity's members as a body,
for our audit work, for this report, or for the opinions we have formed.

Peter G a '

(Senior Statutory Auditor)

F on behalf of
nt & Thompson Limited

Chartered accountants & statutory auditor
2 Manor Square
Solihull
Birmingham
West Midlands
England
891 3PX

27 April 2022

10



Metchley Park IIedicai Society

Statement of Financial Activities

Vear ended 30 September 2021

Incoming Resources
Subscriptions
Investment income

Total income

2021
Unrestricted

funds Total funds
Note 8 6

4 520 520
5 24,862 24,862

25,382 25,382

2020

Total funds

625
24,961

25,586

Resource Expended
Expenditure on raising funds:

Activities in furtherance of the charities
objectives

Investment Management Costs

Total Resources Expended

Net gains/(losses) on investments

6 17,126
7 3,278

17,126
3,278

20,404 20,404

61,788
3,133

64,921

8 159,929 159,929 (92,105)

Net incoming resources and net movement in funds 164,907 164,907 (131,440)

Reconcigation of funds
Total funds brought forward

Total funds carried forward

1,057,972 1,057,972 1,189,412

1,222, 879 1,222, 879 1,057,972

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 13to 16 form part of these financial statements.
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Metchley Park Medical Society

Statement of Financial Position

30 September 2021

Nots
2021

E
2020

Fixed assets
Investments 10 1,095,468 935,539

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Net assets

12

6,936
138,379

145,315

17,904

127,411

5,883
136,875

142,758

20,325

122,433

1,222, 879 1,057,972

1,222, 879 1,057,972

Funds of the charity
Unrestricted funds

Total charity funds

1,222,879 1,057,972

13 1,222,879 1,057,972

These financial st tements were approved by the board of trustees and

Ap '12022 '
d h If db:

authorised for issue on 27

Dr G Lipkin

Trustee
Professor J Townend
Trustee

The notes on pages 13 to 16 form part of these financial statements.
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Metchley Park Medical Society

Notes to the Financial Statements

Year ended 30 September 2021

1. General information

The charity is a public benefit entity and a registered charity in England and Wales and is
unincorporated. The address of the principal office is Metchley Park Medical Society, Level 7,
Area 5, Renal Offices, C/0 Queen Elizabeth Hospital, Mindelsohn Way, Birmingham, B15 2WB.

2. Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial

Reporling standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Charities Act 2011.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair

value through income or expenditure.

The ffnancial statements are prepared in sterling, which is the functional currency of the entity.

Coing concern

There are no material uncertainties about the charity's ability to continue.

Disclosum exemptions

The entiiy satisfies the criteria of being a qualifijing entity as defined in FRS 102. As such,
advantage has been taken of the following disclosure exemptions available under paragraph

1.12 of FRS 102:

(a) No cash flow statement has been presented for the company.

(b) Disclosures in respect of finandal instruments have not been presented.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the amounts reported. These estimates and judgements
are continually reviewed and are based on experience and other factors, including expectations
of future events that are believed to be reasonable under the circumstances.

13



Metchley Park Medical Society

Notes to the Financial Statements (continued)

Year ended 30 September 2021

3. Accounting policies (continued)

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the

charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or

commitment.

Restricted funds are subjected to restridions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two subwlasses: restricted income funds or
endowmentfunde

Expenditure grants

Grants are accounted for in the year the grant is first approved by the management committee
and notiTied to the redpient. Grants are paid to the recipient and included in the profit and loss on

a quarterly basis, any balance charged by the recipient and not paid at the end of the year is
included in the balance sheet as an accrual, other than those which are conditional upon a future
event which are not recognised until the event has occurred.

Under the terms of the grants, any grant which has been awarded but, remains not drawn by the
recipient after more than 2 years of the date of the award are forfeited.

Investments

Unlisted equity investments are initially recorded at cost, and subsequently measured at fair

value. If fair value cannot be reliably measured, assets are measured at cost less impairment

Listed investments are measured at fair value with changes in fair value being recognised in

income or expenditure.

4. Subscnptions

Unrestricted Total Funds Unrestricted Total Funds
Funds 2021 Funds 2020

E E
Donations
Bubcriptions 520 520 625 625

5. Investment income

Income from listed investments
Bank interest receivable

Unrestricted
Funds

E
24,860

2

24,862

Total Funds
2021
E

24,860
2

24,862

Unrestricted
Funds

E
24, 570

391

24, 961

Total Funds
2020
E

24,570
391

24, 961

14



Metchley Park Medical Society

Notes to the Financial Statements (continued)

Year ended 30 September 2021

6. Activities in furtherance of the charities objectives

Grants awarded
Management

Unrestricted
Funds
f

13,791
3,335

17,126 17,126 61,788 61,788

Total Funds Unrestricted Total Funds
2021 Funds 2020

5
13,791 58,304 58,304
3,335 3,484 3,484

7. Investment management costs

Investment Management Fees

8. Net gainslgosses) on investments

Realised gains/ (losses) on
investments

Unrestricted Total Funds Unrestricted Total Funds
Funds 2021 Funds 2020
f F 8

3,278 3,278 3,133 3,133

Unrestricted Total Funds Unrestricted Total Funds
Funds 2021 Funds 2020
f F F

159,929 159,929 (92,105) (92,105)

9. Trustee remuneration and expenses

There was no remuneration paid to the trustees of the charity.

The average number of employees during the year was nil.

10. Investments

Cost or valuation
At 1 Oct 2020
Additions
Fair value movements

At 30 Sep 2021

Impairment
At 1 Oct 2020 and 30 Sep 2021

Canying amount
At 30 Sep 2021

At 30 Sep 2020

Other
investments

6

935,539

159,929

1,095,468

1,095,468

935,539

All investments shown above are held at valuation.



Metchley Park Medical Society

Notes to the Financial Statements gonrrnusu)

Year ended 30 September 2021

11. Debtom

Other debtors

2021
6

6,936

2020
F

5,883

12. Creditors: amounts falling due within one year

Accruals and deferred income
Other creditors

2021

4, 113
13,791

17,904

2020
6

4,100
16,225

20,325

13. Analysis of charitable funds

Unrestricted funds

Generalfunds

At
1 Oct 2020

8
1,057,972

Income Expenditure
F f

25,382 (20,404)

Gains and At
losses 30 Sep 2021

F
159,929 1,222, 879

Generalfunds

At
1 Oct 2019

1,189,412

Income Expenditure
f

25,586 (64.921)

Gains arid At
losses 30 Ssp 2020
f f

(92,105) 1,057,972

14. Analysis of net assets between funds

Investments
Current assets
Creditors less than 1 year

Unrestricted
Funds

F
1,095,468

145,315
(17,904)

Total Funds
2021
6

1,095,468
145,315
(17,904)

Net assets 1,222, 879 1,222, 879

Inveshnents
Current assets
Creditors less than 1 year

Unrestricted
Funds

6
935,539
142,758
(20,325)

Total Funds
2020
6

935,539
142,758
(20,325)

Net assets 1,057,972 1,057,972
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Metchley Park Medical Society

Trustees' Annual Report

Year ended 30 September 2020

The trustees present their report and the financial statements of the charity for the year ended
30 September 2020.

Reference and administrative details

Registered charity name Metchley Park Medical Society

Charity registration number 516654

Principal office Metchley Park Medical Society Level 7,
Area 5, Renal Offices C/0 Queen Elizabeth Hospital
Mindelsohn Way
Birmingham
B15 2WB

The trustees
Dr P Cockwell
Dr G Lipkin
Mr C Craddock
Professor J Townend

Auditor

Bankers

Flint & Thompson Limited
Chartered Accountants & Statutory Auditors
1325A Strafford Road
Hall Green
Birmingham
West Midlands
England
B28 9HH

Natwest Bank PLC
166 High Street
Harborne
B17 7PN

Structure, governance and management

The society is governed by a written constitution dated 23 August 1993. The society is registered
under the Charities Act 2011 with the Charity Commission for England and Wales. its registration
number is 516654.

Training of Trustees

The current trustees are familiar with the role of a charity trustee from other positions held already.
The society ensures that trustees are aware of their responsibilities and duties by reference to the
information available on the Charity Commission website.



Metchiey Park Medical Society

Trustees' Annual Report (continued)

Year ended 30 September 2020

Structure, governance and management (conrinuerr)

Finance and general purpose committee

As allowed by the constitution, finance and general purposes have been delegated to a
sub-committee. Members of this sub-committee during the year and up to the date of approval of the
accounts were:

Dr G Lipkin
Professor J Townend
Professor P Cockwell

There are a number of categories of membership which can be summarised as follows:

Full Membership

Category (a) All doctors and dentists working at the Queen Elizabeth Hospital Birmingham.

Category (b) Other doctors, dentist and graduate paralytical or other senior staff at the discretion of
the committee.

Honorary membership (Honorary members have no voting rights)

Category (a) Honorary membership may be granted on the recommendation of the committee by a
vote of those present at the annual general meeting.

Category (b) All final year medical students, while attached to firms at Queen Elizabeth Hospital as
student housemen, shall be honorary members.

Management committee:

The chairman of the society and members of the management committee are elected by the
members.

Members of the management committee, during the year and up to the date of approval were:

Dr G Lipkin - Chairman
Dr P Cockwell - Secretary
Professor J Townend - Treasurer
Professor M D Kilby
Dr S Ball
Mr S Rooney

The management committee is empowered by the constitution to appoint trustees to hold money or
property belonging to the society.

Objectives and activities

The objectives of the society are to promote postgraduate medical education and the advancement of
academic research of, and amongst, medical and senior paramedical staff of NHS hospital trusts and
primary care providers in South Birmingham.



Metchley Park Medical Society

TruSteeS' Annual RepOrt (continuedl

Year ended 30 September 2020

Achievements and performance

The officers have continued to work towards ensuring that the funds are used for purposes of medical
education and research to improve health outcomes for the population of South Birmingham.

The Trustees have focused on defining the strategic direction of MPMS to optimally deliver its
charitable objectives. The key areas discussed have been the NHS Consultant research support and
mentorship programme. This programme will enable research-oriented NHS clinicians at QEHB to
initiate research programmes by funding ring fenced research time for a period of 3 years. Agreement
with QRHB Charities exist to match fund this to double impact. University of Birmingham and
Birmingham Health Partners have been approached to provide resource support, either financial of 'in

kind' assistance to the programme. Applications will be subject to rigorous review and selection
processes. Monitoring, mentoring and assessment will be embedded in order to encourage successful
development and ensure delivery.

The combination of clinicians, academic researchers and educationalists based in the Institute of
Translational Medicine and the QEHB constitutes a major opportunity for the west Midlands and is
wholeheartedly supported by the MPMS.

Support for the Birmingham Health Partners Institute of Translational Medicine is currently being given
in the form of funding for 1-2 ITM fellowships per year to enable promising young researchers within
the trust to develop projects suitable for further external funding and eventual submission for higher
degrees.

The officers are also actively seeking opportunities to further support research work within the ITM
probably in the form of financial support enabling consultants to dedicate substantial time to research
projects. It is anticipated that this support would enable the provision of matched funding from other
sources and allow consultants to develop high-quality long-term research streams worthy of future
peer reviewed external support.

MPMS remains open to the smaller applications from trust members for the provision of funds for
training opportunities, educational programmes and specific research support.

MPMS agree that the investment strategy would be to maintain the reserves at existing levels with the
intention of using the funds as outlined above. The investment strategy is to ensure medium risk and
to ensure that the trustees can have access to larger capital amounts if required. The risks for the
society related to the investment market and as outlined above the investment managers pursue a low
to medium risk on the investments.

The officers and members of the society in developing this strategy of donations in the medium term
have agreed in conjunction with their investment advisers that MPMS should continue to invest
surplus funds in diverse low risk quoted investment porffolios and keep ample funds available to easy
access high interest-bearing bank accounts.

The Chair and the Treasurer have met with Fund Investment advisors, Pannells to ensure appropi'iate
investment of monies in cash and equities.

Grant making policy

The committee confirm they have referred to the Charity Commission's general Guidance of Public
Benefit in reviewing the Society's aims and objectives and have taken due regard of its content in

confirming its grant making strategy for the year ahead. Grant applications are also assessed for
public benefit criteria.



Metchley Park Medical Society

Trustees' Annual Report (continued)

Year ended 30 September 2020

Financial review

During the year the Society supported the appointment of one clinical research registrar attached to
the Institute of Translational Medicine (ITM) for a 12-month period. This places applicants in a strong
position to apply for substantive research grant funding.

The management committee is satisfied with the results for the year and the adequacy of the society's
reserves. As detailed above, the future intended use of the substantial level of its reserves is to
support the ITM project to its completion.

Trustees' responsibilities statement

The trustees are responsible for preparing the trustees' report and the financial statements in

accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the charity trustees to prepare financial
statements for each year which give a true and fair view of the state of affairs of the charity and of the
incoming resources and application of resources, of the charity for that period.

In preparing these financial statements, the trustees are required to:

~ select suitable accounting policies and then apply them consistently;

~ observe the methods and principles in the applicable Charities SORP;

~ make judgments and accounting estimates that are reasonable and prudent;

~ prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charity will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the charity's transactions and disclose with reasonable accuracy at any time the financial
position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the provisions of
the Trust Deed. They are also responsible for safeguarding the assets of the charity and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees' annual report was approved on 12 April 2021 and signed on behalf of the board of
trustees

Dr Lip n

Trustee
Dr JTo end
Trustee



Metchley Park Medical Society

Independent Auditor's Report to the Members of Metchley Park Medical
Society

Year ended 30 September 2020

Opinion

We have audited the financial statements of Metchley Park Medical Society (the 'charity') for the year
ended 30 September 2020 which comprise the statement of financial activities, statement of financial
position and the related notes, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and
Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

~ give a true and fair view of the state of the charity's affairs as at 30 September 2020 and of its
incoming resouroes and application of resources, including its income and expenditure, for the
year then ended;

~ have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice;

~ have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of
the charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and the provisions available for small
entities, in the circumstances set out below, and we have fulfilled our other ethical responsibilities in

accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

In common with many other businesses of our size and nature we use our auditors to prepare and
submit returns to the tax authorities and assist with the preparation of the financial statements.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require
us to report to you where:

the trustees' use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

the trustees have not disclosed in the financial statements any identified material uncertainties
that may cast significant doubt about the charity's ability to continue to adopt the going concern
basis of accounting for a period of at least twelve months from the date when the financial
statements are authorised for issue.



Metchley Park Medical Society

independent Auditor's Report to the Members of Metchley Park Medical
Society (continued)

Year ended 30 September 2020

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon. The trustees are responsible for the other information.
Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the charity and its environment obtained in the
course of the audit, we have not identified material misstatements in the trustees' report.

We have nothing to report in respect of the following matters in relation to which the Charities Act
2011 requires us to report to you if, in our opinion:

~ the information given in the trustees' report is inconsistent in any material respect with the
financial statements; or

~ adequate accounting records have not been kept; or

~ the financial statements are not in agreement with the accounting records and returns; or

~ we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the trustees' responsibilities statement, the trustees are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and
for such internal control as the trustees determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the trustees either intend to liquidate the charity or to cease
operations, or have no realistic alternative but to do so.



Metchley Park Medical Society

independent Auditor's Report to the Members of Metchley Park Medical
Society (continued)

Year ended 30 September 2020

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
ofinternal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the trustees.

Conclude on the appropriateness of the trustees' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the charity's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the charity
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.



Metchley Park Medical Society

Independent Auditor's Report to the Members of Metchiey Park Medical
Society (continuedj

Year ended 30 September 2020

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Use of our report

This report is made solely to the charity's members, as a body, in accordance with section 144 of the
Charities Act 2011 and regulations made under section 154 of that Act. Our audit work has been
undertaken so that we might state to the charity's members those matters we are required to state to
them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the charity and the charity's members as a body,
for our audit work, for this report, or for the opinions we have formed.

Peter gi s FCA (Senior Statutory Auditor)

For and on behalf of
Flint & Thompson Limited
Chartered accountants & statutory auditor
1325A Stratford Road
Hall Green
Birmingham
West Midlands
England
B28 QHH

12 April 2021



Metchley Park Medical Society

Statement of Financial Activities

Year ended 30 September 2020

Incoming Resources
Subscriptions
Investment income

Total income

Resources Expended
Expenditure on raising funds:

Activities in furtherance of the charities
objectives

Investment Management Costs

Total Resources Expended

2020
Unrestricted

funds Totalfunds
Note f

4 625 625
5 24,961 24,961

25,586 25,586

6 61,788 61,788
7 3,133 3,133

64,921 64,921

2019

Total funds
f
635

33,747

34,382

46,276
3,481

49,757

Net gains on investments 8 (92,105) (92,105) 11,217

Net incoming resources and net movement in funds (131,440) (131,440) (4,158)

Reconciliation of funds
Total funds brought forward

Total funds carried forward

1,189,412 1,189,412 1,193,570

1,057,972 1,057,972 1,189,412

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 11 to 15 form part of these financial statements.



Metchley Park Medical Society

Statement of Financial Position

30 September 2020

Fixed assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Net assets

11 5,883 8,485
136,875 162,355

142,758 170,840

12 20,325 9,072

122,433 161,768

1,057,972 1,189,412

1,057,972 1,189,412

2020 2019
Note F

10 935,539 1,027,644

Funds of the charity
Unrestricted funds

Total charity funds

1,057,972 1,189,412

13 1,057,972 1,189,412

These financial statements were approved by the board of trustees and authorised for issue on
12 April 1, and are signed on behalf of the board by:

Dr G Lipkin
Trustee

Dr J Townend
Trustee

The notes on pages 11 to 15 form part of these financial statements.
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Metchley Park Medical Society

Notes to the Financial Statements

Year ended 30 September 2020

General information

The charity is a public benefit entity and a registered charity in England and Wales and is
unincorporated. The address of the principal office is Metchley Park Medical Society, Level 7,
Area 5, Renal Offices, C/0 Queen Elizabeth Hospital, Mindelsohn Way, Birmingham, B15 2WB.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Charities Act 2011.

Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

In early March 2020, the Covid-19 virus was declared a global pandemic. The charity's activities
remain relatively unaffected, apart from drops in the value of investments. Trustees expect the
charity's investments to recover and will review the grant policy in accordance to available
reserves.

Disclosure exemptions

The entity satisfies the criteria of being a qualifying entity as defined in FRS 102. As such,
advantage has been taken of the following disclosure exemptions available under paragraph
1.12 of FRS 102:

(a) No cash flow statement has been presented for the company.
(b) Disclosures in respect of financial instruments have not been presented.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the amounts reported. These estimates and judgements
are continually reviewed and are based on experience and other factors, including expectations
of future events that are believed to be reasonable under the circumstances.

11



Metchley Park Medical Society

Notes to the Financial Statements (continuedl

Year ended 30 September 2020

3. Accounting policies (conrinverrj

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.

Expenditure grants

Grants are accounted for in the year based on paymeids made to the recipients. This is a
change in accounting policy from previous years where the grant was accounted for in full when
approved by the management committee and communicated to the recipient. The change in

policy was considered necessary by the Trustees due to the uncertainty that approved grants
would be paid out in full. Under the terms of the grants, grants which have been awarded but not
drawn by the recipient within 2 years of the date of award, are forfeited.

Investments

Unlisted equity investments are initially recorded at cost, and subsequently measured at fair
value. If fair value cannot be reliably measured, assets are measured at cost less impairment.

Listed investments are measured at fair value with changes in fair value being recognised in
income or expenditure.

4. Subscriptions

Unrestricted Total Funds Unrestricted Total Funds
Funds 2020 Funds 2019
f f f f

Donations
Subscriptions 625 625 635 635

5. Investment income

Income from listed investments
Bank interest receivable

Unrestricted
Funds
f

24,570
391

24,961

Total Funds
2020
f

24,570
391

24,961

Unrestricted
Funds
f

33,102
645

33,747

Total Funds
2019
f

33,102
645

33,747

12



Metchley Park Medical Society

Notes to the Financial Statements (continued)

Year ended 30 September 2020

6. Activities in furtherance of the charities objectives

Grants awarded
Grants forfeited
Management

Unrestricted Total Funds
Funds 2020

8
58,305 58,305

3,483 3,483

61,788 61,788

Unrestricted
Funds

F
42,824

3,452

46,276

Total Funds
2019
F

42,824

3,452

46,276

7, Investment management costs

Investment Management Fees

Unrestricted Total Funds Unrestricted Total Funds
Funds 2020 Funds 2019

8 8 f:
3,133 3,133 3,481 3,481

8. Net gains on investments

Unrestricted Total Funds Unrestricted Total Funds
Funds 2020 Funds 2019

E 6
Realised gains/ (losses) on
investments
Unrealised gains on investments (92,105)

(92,105)

(92,105)

(92,105)

11,217 11,217

11,217 11,217

9. Trustee remuneration and expenses

There was no remuneration paid to the trustees of the charity.

The average number of employees during the year was nil.

13



Metchley Park Medical Society

Notes to the Financial Statements fcontinuedf

Year ended 30 September 2020

10. Investments

Other
investments

Cost or valuation
At 1 October 2019
Fair value movements

At 30 September 2020

Impairment
At 1 October 2019 and 30 September 2020

Carrying amount
At 30 September 2020

At 30 September 2019

1,027,644
(92,105)

935,539

935,539

1,027,644

All investments shown above are held at valuation.

11. Debtors

Other debtors

2020

5,883

2019
f

8,485

12. Creditors: amounts falling due within one year

Accruals and deferred income
Other creditors

2020
f

4, 100
16,225

2019
f

4,020
5,052

20,325 9,072

13. Analysis of charitable funds

Unrestricted funds

General funds

At 1

October Prior year
2019 adjustment

1,189,412

Income Expenditure

25,586 (64,921)

At 30
Gains and September

losses 2020
E E

(92,105) 1,057,972

General funds

At 1

October Prior year
2018 adjustment
E 8

1,193,570

Income Expenditure
8 f

34,382 49,757

Gains and
losses

8
11,217

At 30
September

2019
f

1,189,412

14



Metchley Park Medical Society

Notes to the Financial Statements fconrrnuera

Year ended 30 September 2020

14. Analysis of grant awards

During the year the charity awarded grants of KNil (2019: 860,000) in total to support funding
research posts as part of the ITM project.

Details of grant

University of Birmingham
ITM Fellowship

Number of grants awarded
during the year Total paid 2020 Total paid 2019

0 58,305 42,824
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