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THE MANCHESTER GUARDIAN SOCIETY CHARITABLE TRUST

TRUSTEES' REPORT

FOR THE PERIOD ENDED 31 MARCH 2023

The Trustees present their annual report and financial statements for the period ended 31 March 2023.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts
and comply with the Trust Deeds, the Charities Act 2011 and "Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the (JK and Republic of Ireland (FRS 102)" (as amended for accounting periods
commencing from 1 January 2016).

Objectives and activities
The Trustees confirm they have referred to the guidance contained in the Charity Commission's general
guidance on the public benefit when reviewing the trust's aims and objectives and in planning future activities
and setting the grant making policy for the year. The Trustees meet quarterly to assess grant applications and
discuss current and future issues regarding the trust.

The trust invites applications from community groups m which they detail the nature of the project, the expected
beneficiaries and the amount requested. The applications are then considered by the Trustees and a decision is
made whether to approve or refuse the application and the amount to be given.

Any enquiries about the trust including requests from institutions for assistance should be sent to Mrs Emma
Wit(der at Beyond Profit Ltd, G104 Bolton Arena Approach, Horwich, BL6 6LB.

Charitable distributions were made to 97 organisations and totalled E155,310 against the previous year's figure
of E154,180.

The Trustees' policy is to distribute the whole of the income surplus provided that sufficient suitable applications
have been received, and in addition to make distributions out of income surpluses brought forward and, as the
trust deed permits, capital where the Trustees consider that there are additional applications which merit their
support. This policy is subject to the Trustees' overriding aim which is to maintain and improve capital reserves to
continue to fund charitable activities,

The detailed statement of financial activities is set out on page 8.

Income from investments (dividends and deposit interest) increased to E75,822 (2022: F108,922). After taking
into account investment management costs, net incoming resources were E51,092 (2022: E77,832).
Administrative costs increased to F11,822 (2022: E23,699).

During the year there was a total loss on investments of F350,523 (2022: gain E78,372) comprising realised
gains on lhe disposal of investments of E42,544 (2022. gain E197,126) and a decrease in the value of
investments held at year end of E393,067 (2022i E118,754 ).

The overall effect being that the value of the Trust's funds decreased by E460,020 from E5,434,991 to
E4,974,971..

The trustees have no concerns regarding the charities ability to generate income to support its activities in future
years.



THE MANCHESTER GUARDIAN SOCIETY CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUEDI

FOR THE PERIOD ENDED 31 MARCH 2023

The Trustees have assessed the major risks to which the Trust is exposed, and review these regularly in order to
mitigate the risks as far as possible.

The policy of the Trustees continues to be to assist smaller charities in the Greater Manchester area particularly
those that have difficulty in finding funding themselves.

Structure, governance and management

Constitution

Pursuant to clause 51 of the Rules of the Manchester Guardian Society for the Protection of Trade (the trust), the
sums of money and hereditaments representing Ihe assets of the trust (the trust funds) have been paid to or
vested in the Trustees with the intent that the same should be used for chantable purposes as appears in a deed
dated 12 June 1984 and as amended by a supplemental deed dated 20 January 2006.

If the Trustees at any time decide that it is expedient to discontinue the trust any money or property belonging to
the trust, afier payment of afi expenses or liabilities properly incurred, shall be distributed among such charitable
organisations as the Trustees shall in their absolute discretion think fit.

Investment powers

The Trustees may invest the trust funds in the purchase of or at interest upon the security of such stocks, funds,
shares, securities or other investments or property of whatsoever nature or wheresoever situate as they shall in
their absolute discretion think fit and may at any time and from time to time vary such investments for others of a
like nature. The Trustees take overall responsibility for investments but delegate the responsibility for
management of the investments to professional managers, Castlefield investments.

Objects

The oblects of the trust in accordance with the trust deed, are to assist such charitable institutions or purposes
(purposes which are exclusively charitable) as the Trustees shall in their absolute discretion think fit.

Re-appointment of Trustees

At the annual general meeting, one third of the Trustees shall retire in rotation according to seniority of standing
and the remaining Trustees then make appointments to fill these vacancies. Any retiring Trustees shall be eligible
for re-election until they shall have attained their seventy-fifih birthday.

The Trustees who served during the period were:
W Smith

S Dixon

D Hawkins

S Birtles
L Worsley

P Gdiffiths

P Horlon (Retired 5 December 2022)



THE MANCHESTER GUARDIAN SOCIETY CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)

FOR THE PERIOD ENDED 31 MARCH 2023

Disclosure of information to auditor
Each of the Trustees has confirmed that there is no information of which they are aware which is relevant to the
audit, but of which the auditor is unaware. They have further confirmed that they have taken appropriate steps to
identify such relevant information and to establish that the auditor is aware of such information.

The trustees' report was approved by the Board of Trustees

W Smith
Trustee
Dated: .A ...IIIk. .tkper 2QZQ



THE MANCHESTER GUARDIAN SOCIETY CHARITABLE TRUST

STATEMENT OF TRUSTEES' RESPONSIBILITIES

FOR THE PERIOD ENDED 31 MARCH 2023

The Trustees are responsible for prepanng the Trustees' Report and the accounts in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the Trustees to prepare accounts for each financial
year which give a true and fair view of the state of at(atra of the Trust and of the incoming resources and application
of resources of the Trust for that period.

In preparing these accounts, the Trustees are required to:

- select suitable accounting poliaes and then apply them consistently;

- observe the methods and principles in the Charities SORP'i

- make judgements and estimates that are reasonable and prudent,

- state whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the accounts; and

- prepare the accounts on the going concern basis unless it is inappropriate to presume that the charity will continue
in operation.

The Trustees are responsible for keepmg sufficient accounting records that disclose with reasonable accuracy at
any time the financial position of the Trust and enable them to ensure that the accounts comply with the Charities
Act 2011, the Charity (Accounts and RepoAs) Regulations 2008 and the provisions of lhe trust deed. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.



THE MANCHESTER GUARDIAN SOCIETY CHARITABLE TRUST

INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF THE MANCHESTER GUARDIAN SOCIETY CHARITABLE
TRUST

Opinion
We have audited the financial statements of The Manchester Guardian Society Charitable Trust (the 'Trust') for the
period ended 31 March 2023 which comprise the statement of financial activities, the balance sheet and notes to
the financial statements, including significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 The Finantxai Reporting Standard applicable in the VK end Republic of Ireland (United
Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:
give a true and fair view of the state of the charity's affairs as at 31 March 2023 and of its incoming resources
and application of resources, for the period then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Audiforts msponsibilifies for the audit of
the financial statements section of our report. We are independent of the Trust in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not idenbfied any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Trust's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.

Otherinfonnation
The other information comprises the information included in the annual report other than the financial statements
and our auditor's report thereon. The Trustees are responsible for the other information contained within the annual
report. Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in

the course of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies
or apparent material misstatements, we are required to determine whether this gives rise to a material misstatement
in the financial statements themselves. If, based on the work we have performed, we condude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and
Reports) Regulations 2008 require us to report to you if, in our opinion:

the information given in the financial etetemente ie inconsistent in any material respect with the trustees'
report, or
sufficient accounting records have not been kept, or
the financial statements are not in agreement with the accounting records, or
we have not received all the information and explanations we require for our audit.



THE MANCHESTER GUARDIAN SOCIETY CHARITABLE TRUST

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF THE MANCHESTER GUARDIAN SOCIETY CHARITABLE
TRUST

Responsibilities of Trustees
As explained more fully in the statement of trustees' responsibilities. the Trustees are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the Trustees determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error. In preparing the financial statements, the Trustees
are responsible for assessing the Trust's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Trustees either intend lo cease
operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the
Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. Based on our understanding of the charity, we identified that the principal risks of non-compliance with laws
and regulations related to the Charities Act 2011, the Charities Statement of Recommended Practice, pensions
legislation, employment regulation and health and safety regulation, anti-bribery, corruption end fraud, money
laundering, non-compliance with implementation of government support schemes relating to COVID-19, and we
considered the extent to which non-compliance might have a material effect on the financial statements. We also
considered those laws and regulations that have a direct impact on the preparation of the financial statements, such
as the Companies Act 2006.

We evaluated the trustees' and management's incentives and opportunities for fraudulent manipulation of the
financial statements (including the risk of override of controls) and determined that the principal risks were related to
posting manual journal entries to manipulate financial performance, management bias through judgements and
assumptions in significant accounting estimates, in particular in relation to use of restricted funds, and significant
one-off or unusual transactions.

Our audit procedures were designed to respond to those identified risks, including non-compliance with laws and
regulations (irregularities) and fraud that are material to the financial statements. Our audit procedures included but
were not limited to.

Discussing with the trustees and management their policies and procedures regarding compliance with
laws and regulations:
Communicating identified laws and regulations throughout our engagement team and remaining alert to
any indications of non-compliance throughout our audit; and
Considering the nsk of acts by the charity which were contrary to applicable laws and regulations, induding
fraud.

Our audit procedures in relation to fraud included but were not limited to:

Making enquiries of the trustees and management on whether they had knowledge of any actual,
suspected or alleged fraud;
Gaining an understanding of Ihe internal controls established to mitigate risks related to fraud;
Discussing amongst the engagement team the risks of fraud; and
Addressing the risks of fraud through management override of controls by performing Iournal entry testing.



THE MANCHESTER GUARDIAN SOCIETY CHARITABLE TRUST

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF THE MANCHESTER GUARDIAN SOCIETY CHARITABLE
TRUST

There are inherent limitations in the audit procedures described above and the primary responsibility for the
prevention and detection of irregularities including fraud rests with management. As with any audit, there remained
a risk of non-detection of irregularities, as these may involve collusion, forgery, intentional omissions,
misrepresentations or the override of internal controls.

A further description of our responsibilities is available on the Finanaal Reporting Council's website at: httpsi'//

www. frc.org. uk/auditorsresponsibilities. This description forms pari of our auditor's report.

Other matters
Your attention is drawn to the fact that the charity has prepared financial statements in accordance with "Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (as
amended) in preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued
on 1 April 2005 which is referred to in the extant regulations but has now been withdrawn.

This has been done in order for the financial statements to provide a true and fair view in accordance with current
Generally Accepted Accounting Practice.

Use of our report
This report is made solely to the charity's trustees, as a body, in accordance with part 4 of the Chanties (Accounts
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the charity's
trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Carolyn Dutton (Senior Statutory Auditor)
for and on behalf of Royce Peeling Green Limited

Chartered Accountants
Statutory Auditor The Copper Room

Deva City Office Park
Trinity Way

Manchester
M3 7BG

Royce Peeling Green Limited is eligible for appointment as auditor of the Trust by viAue of its eligibility for
appointment as auditor of a company under section 1212 of the Companies Act 2006.



THE MANCHESTER GUARDIAN SOCIETY CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE PERIOD ENDED 31 MARCH 2023

Income and endowments from.
Investments
Other income

Unrestricted Unrestricted
funds funds

2023 2022
Notes 6 6

75,822 108,922
43

Total income 76,665 108,922

~E«di
Raising funds 4 24,730 31,090

Chadtable activities

Total expenditure

160,632 177.879

185,362 208,969

Net gains/(losses) on investments

Net movement in funds

Fund balances at 6 April 2022

Fund balances at 31 March 2023

9 (350,523) 78,372

(460,020) (21,675)

5,434,991 5.456,666

4,974,971 5,434,991

The statement of financial activities includes afi gains and losses recognised in the period.

Afi income and expenditure derive from continuing activities.



THE MANCHESTER GUARDIAN SOCIETY CHARITABLE TRUST

BALANCE SHEET

AS AT 31 MARCH 2023

Notes
2023

f
2022

f f

Fixed assets
Investments 4,811,779 5,268,348

Cunent assets
Cash at bank and in hand 175,443 174,067

Creditors: amounts falling due within
one year 12 (12,251) (7,424)

Net current assets

Total assets less current liabilities

163,192

4,974.971

166,643

5,434,991

Income funds
Unrestricted funds 4,974,971

4,974,971

5,434,991

5,434,991

The financial statements were approved by the Trustees on $.3lllk...J-.)f~~@

W Smith

Trustee



THE MANCHESTER GUARDIAN SOCIETY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 MARCH 2023

Accounting policies

Charity information
The Manchester Guardian Society Charitable Trust is an unincorporated charity registered at Beyond Profit
Ltd, G104 Bolton Arena, Arena Approach, Horwich, Bl 6 6I B.

Reporting period
The charity has changed its accounting reference date from 5 April to 31 March. Theses financial statements
therefore cover a period from 6 April 2022 to 31 March 2023. The comparatives are for a year to 5 April 2022.

1.2 Accounting convention
The accounts have been prepared in accordance with the Charities Act 2011 and "Accounting and Reporting
by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)"
(as amended for accounting periods commencing from 1 January 2016). The Trust is a Public Benefit Entity
as defined by FRS 102.

The Trust has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin 1
not to prepare a Statement of Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The accounts are prepared in sterling, which is the functional currency of the Trust. Monetary amounts in
these financial statements are rounded to the nearest E.

The financial statements have been prepared under the historical cost convention, [modified. to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value). The principal accounting policies adopted are set out below.

1.3 Going concern
At the time of approving the financial statements, the Trustees have a reasonable expectation that the Trust
has adequate resources to continue in operational existence for the foreseeable future. Thus the Trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.4 Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable
objectives.

1.5 Incoming resources
Income from listed investments and cash on deposit is credited to the statement of financial activities (SOFA)
in the year in which it is receivable.

1.6 Resources expended
Expenses are charged to the SOFA on an accruals basis. Charitable disbursements are charged in the year in
which the offer is conveyed to the recipient, except where the offer is conditional, such disbursements being
recognised when the condition is fulfilled.

1.7 Fixed asset investments
Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in nei
income/(expenditure) for the year. Transaction costs are expensed as incurred.

-10-



THE MANCHESTER GUARDIAN SOCIETY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEIIIIENTS (CONTINUED)

FOR THE PERIOD ENDED 31 MARCH 2023

1 Accounting policies IContinuedj

1.8 Cash and cash equivalents
Cash and cash equivalents include cash in hand. deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial iiabigges
Basic financial liabilities, induding creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried al amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classdied as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amorlised cost using the effective interest method.

Derecognidon of financial Vabigfies
Fmancial liabilities are derecognised when the Trust's contractual obligations expire or are discharged or
cancelled.

1.9 Funds structure
The trust funds are unrestricted.

1.10 Liability Limitation Agreement with the auditor
The trust has entered into a liability limitation agreement with Royce Peeling Green Limited, the statutory
auditor, in respect of Ihe statutory audit for the period ended 31 March 2023. The proportionate liability
agreement follows the standard terms in Appendix B to the Financial Reporting Council's June 2008 Guidance
on Auditor Liability Agreements, and is subject to approval by the Trustees.

2 Investments

Unrestricted Unrestricted
funds funds

2023
5

2022
5

income from listed investments 75,822 108,922

-11



THE MANCHESTER GUARDIAN SOCIETY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 MARCH 2023

3 Other income

Other income

Unrestricted
funds

2023
0

43

Unrestricted
funds

2022

- 12 .



THE MANCHESTER GUARDIAN SOCIETY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 MARCH 2023

4 Raising funds

Unrestricted Unrestricted
funds funds

2023
6

2022
6

Inves ment Mana ament fees 24,730 31,090

5Charitable Activities

Audit Fees
Addleshaw Goddard Fees
Internet Cost

2023
6

3,480
8,277

65

2022
6

3,360
20,274

65

11,822 23,699

Grant funding of activities (see note 6) 148,810

160,632

154,180

177,879

-13-



THE MANCHESTER GUARDIAN SOCIETY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 MARCH 2023

6 Grants payable

2023
E

2022
E

Grants to institutions:

Payments to charitable organisations 148,810 154,180

All grants in the year were made to smaller charities in the Greater Manchester area in accordance with the
objects of the trust and the policy of the trustees as stated on page 3. A total of 97 (2022. 82) grants were
made in the year, none of which were to individuals.

7 Trustees

None of the Trustees (or any persons connected with them) received any remuneration during the period.
The Trustees also did not receive any travelling expenses during the year (2022- Fnil).

8 Employees

The average monthly number of employees during the period was:
2023

Number
2022

Number

There were no employees whose annual remuneration was mors than E60,000.

9 Net gains/(losses) on investments

2023
E

2022
E

Revaluation of investments

Gain/(loss) on sale of investments
(393,067)

42,544

(350,523)

(118,754)
197,126

78,372

10 Taxation

The charity is exempt from tax on income and gains falling withrn section 505 of the Taxes Act 1988 or section
252 of the Taxationof Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

11 Fixed asset investments



THE MANCHESTER GUARDIAN SOCIETY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 MARCH 2023

11 Fixed asset investments (Continued)

Cost or valuation
At 6 April 2022
Additions

Valuation changes
Disposals

At 31 March 2023

Listed
investments

E

5,268,348
307,635

(393,067)
(371,137)

4,811,779

Carrying amount
At 31 March 2023 4,811,779

At 05 April 2022 5,268,348

Investments at fair value comprise:
CFP Castlefield FD CFP Castlefield Suet Eurp
First Sentier Inv Sl Wldwide Suet B GBP DIS
FP Wheb AST Mgt FD FP Wheb Suet FD B Acc
CFP Castlefield FD CFP Castlefield Suet UK Sml
Liontrust Sus Fut Liontst Suet Futr GBL GTH 2
CFP Castlefield FD CFP Castlefield Real Rtn GN
Sarasin Funds ICVC Sarasin Resp GBL Equty P DIS

2023
E

541,228
526,703
470,167
457,356
314,730
305,299
257,392

2022
E

547,164
561,479
532,380
562, 179
300,271
334,352
324,290

2,872,875 3,162,115

Amount of F2,872.875 (2022'i f3,162,115) represented the individual investment holdings in excess of 5% of
the total portfolio value.

12 Creditors: amounts falling due within one year

Trade creditors

Accruals and deferred income

2e23
E

2,400
9,851

12,251

2022
E

3,894
3,530

7,424

13 Related party transactions

-15-



THE MANCHESTER GUARDIAN SOCIETY CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 MARCH 2023

13 Related party transactions IContinued)

During the year Et 5,500 (2022: 512,500) was donated to organisations where certain Trustees of the charity
are either a Trustee or considered a key individual in the beneficiary. Where such donations are made the
relevant Trustee is excluded from the decision making process.


