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Objects: 1.TO ASSIST THE CHAPTER OF THE CATHEDRAL TO ADVANCE RELIGION IN

ACCORDANCE WITH THE PRINCIPLES OF THE CHURCH OF ENGLAND 2. TO RELIEVE POVERTY.

Activities: The raising and short term accumulation of funds for the benefit of the Cathedral, in particular the

organisation of a fund raising scheme to finance a major refurbishment project within the next five years
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* How: Acts As An Umbrella Or Resource Body
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Geography
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* Sunderland
Finances
Period end Expenditure Employees
2024-12-31 £249,188 £112,830 - -
2023-12-31 £57,735 £316,841 - -
2022-12-31 £65,088 £463,386 - -
2021-12-31 £293,347 £2,823,761 - -
2020-12-31 £527,682 £2,109,240 £3,311,442 0
Trustees
Name Role Appointed
Adrian Waddell 2023-04-26
Helen Elizabeth Cunningham 2020-10-01
Jennifer Hartley 2023-04-26
LTG Robin Brims 2023-04-26
MR TONY GLENTON 2014-09-23
Nitin Shukla 2023-04-26
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NEWCASTLE CATHEDRAL TRUST

TRUSTEES’ REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

The trustees present their annual report and financial staterents for the year ended 31 December 2024.

The financial staternents have been prepared in accordance with the accounting policies set out in note 1 o the
financial stalements and comply with the charity's governing document, the Charities Act 2011 and "Accounting and
Reporting by Charities: Statement of Recommendsd Practice applicable 1o charities preparing thelr accounis in
accordance with the Financial Reporting Standard applicable in the UK and Republic of lreland (FRS 102y
{effective 1 January 2018),

Objectives and activities

The Trust carries out its sole purpose by raising funds for the benefit of the Cathedral and meets regularly so that it
may be kept informed of the Cathedral's needs and future plans,

Public Benefit

The Trust has benefitted the public by raising funds to help the Cathedral Church of St Nicholss, In doing so the
Trustess of the charity are helping to maintain and improve one of the key religious and historic buildings in
Newcastte upon Tyne for fulure generations,

Achievements and performance

Charitable activities

As previously reported, the Trust's focus during 2024 has been on helping the Cathedral financially, including
resourcing continuation of the Lantern Initiative (now called The Lantern Project). To this end, 2 Gala Dinner was
held in the Spring of 2024, aimed at the City's business community, and which raised £30,000 towards the
Cathedral's running costs. A followsup Dinner has already been held in May of this vear, with a similar business
focus. Whilst sums raised can be variable, the Trust's ability to provide a bridge into the City's business cormmunity
is considered particularly valuable and a key area for future development,

The Trust has been successful in raising sufficient grants and donations to fund the ongoing work of the Lantern
Project from June 2024 for a further three vears {the budgst being a litle over £300k and a significant uplift {over
200%; of the budget of the first thise-vear period). This uplit has been in recognition of the increasing support
negds of the many people who find themselves on the margins of society and who are looking, including to the
Cathedral, for help, The additional funding has also allowed the appointment of a Lantern Officer to expand the
Cathedral's capacity,

The project has matured way bevond original expectations o the extent it is now & fully integrated element of the
Cathedral's offer (o the people of Newcastle. H has attracted new members of staft to come and work in it and who
will help the project, within the Cathedral, evolve further over the current Jvear period, responding o the needs of
those needing help and struggling to find ¥ elsewhere,

With this in mind, the Trust is very gratefl for the generosity of ifs benefactors: The Charity of Sir Richard
Whittington; The Squires Foundation; The Sir James Knott Trust The Community Foundation; The Benefaot Trust;
The Barbour Foundation; National Lottery Awards For Al The WA, Handley Charitable Trust; The Roy and Pixie
Baker Charitable Trust and The Hedley Denton Charitable Trust.

Financial review

The Trust's works Is entirely dependent on mohey raised through appeals and events. In the accounting period
ended 31 December 2024 the Trust received entifement to £202,793 (2023: £56,860} in grants, legacies and
donations from charitable trusts and individuals towards the funding of the development programme for the
Cathedral.

During 2024, £91,708 (2023 £311,498) was either paid directly by the Trust or through the Cathedral for major
elements of the development.

All reserves are classed as restricted by the rust so the policy of the frusfees is Io have nio frée reserves,




NEWCASTLE CATHEDRAL TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Structure, governance and management
The charity is controfied by its goveming document, a deed of trust, and constiutes an unincorporated charity.

Charity Constitution

The Trust is a registered charity, number 511836, and is constitited under 8 Trust Deed dated 1 September 1681,
fts sole object is 1o raise funds o assist the Chapler of the Cathedral Church of St Nicholas  at Newcastle upon
Tyne in carrying cut its duly 1o mainiain and improve the fabric of the Cathedral Church of 5t Nicholas.

The trustees who served during the year and up to the date of signature of the financial staternents were:
Professor J Goddard

Canon § Harper {Resigned 15 July 2024)
Canon DR Bilton {Resignad 15 July 2024}
T Glenton

Wi Spriggs {Resigned 15 July 2024)
Reverend .J Sadler {Resigned 15 July 2024}
CM Pearson

PH Tayior

HE Cunningham

LTG R Brims

N Shulka

A'Waddell

J Hartley

The Very Reverend LP Balson

Hecruitment and appointment of new trustess

New frustees are appointed by the exisling tustees {all of whom work voluntarily) and sefve a period of hiee years
after which they may seek reappointment. The Trust meets at three month intervals,  with  extra meelings
inserted i necessary. The management of fundraising has been carried out by the  Fundraising Co-
ordinator. Canon John Sadler, and fundraising activities are iniiated and supervised by a small sub-group of the
frustees.

Risk management

The sole purpose of the Trust is "o assist the Cathatral Chapter in the restoration, improvement, development,
preservation, repalr, maintenance and beautification of the Cathedral and 1o relieve poverty” by raising funds for the
Cathedral and transferring them o the Cathedral as requested by the Cathedral Chapter,

Careful aceounting and programming of works minimizes the risk of the Trust committing iself to funding beyond its
capabiliies.




NEWCASTLE CATHEDRAL TRUST

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF NEWCASTLE CATHEDRAL TRUST

{report to the rustees on my exarination of the financial statements of Neweastle Cathedral Trust (the chasity) for
the year ended 31 December 2024,

Responsibilities and basis of report
As the trustees of the charity you are résponsible for the preparation of the financial statements in accordance with
the requirements of the Charities Act 2011 (the 2011 Act).

I report in respect of my examination of the charlty's finencial statements carried out under section 145 of the 2011
Act In carrying oul my examination | have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

independent examiner's statement

I have completed my examination. | confirm that no mafiers have come o my attention in connection with the

examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act: or

2 the financial stalements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities {(Accounts and Reporis) Regulations 2008 other than any requirement that the
accounts give a true and fair view which is not & matter considered as part of an independent examination.

I have no concermns and have come across no other matters In connection with the examination to which attention
should be drawn in this report in order io enable a proper understanding of the financial statements to be reached.

N

Nicholas Cunningham FOCA
Robson Laidler Accountants Limited
Fermwood House

Fernwood Road

Jesmond

Newcastle upon Tyne

NEZ 17J

Dated; OL“O(%??




NEWCASTLE CATHEDRAL TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENEED 31 DECEMBER 2024

hotes
income from:
Donations and legacies 2
Other trading activilies 3
Inwvestments 4
Total income
Expenditure on:
Charitable activities 5
Total expenditure

Het incomel{expenditure) and movement in funds

Reconciliation of funds:
Eund balances at 1 January 2024

Fund balances at 31 December 2024

Festricted
funds
2024

£

202,793
43,750
2,645

249,188

112,830

112,830

136,358

123,624

259982

Restricted
funds
2023

£

58,860

B75

57,735

316,841

316,841

(259,106)

382,730

123624

The statement of financial activiies includes all gains and losses recognised in the vear. All income and axpmﬁimfé

derive from confinuing activities.




NEWCASTLE CATHEDRAL TRUST

BALANCE SHEET
AS AT 31 DECEMBER 2024
2024 2023

Holes £ £ £ £
Current assetls
Debtors 10 - 5,199
Investments 11 165,827 28,180
Cash at bank and in hand 96,627 124,833

262 454 158,212
Creditors: amounts falling due within 12
one year (2472} {34.588)
HNet current assets 259,982 123,624
The funds of the charity
Restricted income funds 13 259,982 123,624
258,582 123,624




NEWCASTLE CATHEDRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1.4

1.2

1.3

14

Accounting policies

Charlty information
Newcasfie Cathedral Trust is ai unincorporated charfty {charily nunber: 511836). The registered office
is based at the Cathedral Church of St Nicholas, Newcasile upon Tyne, NET 1T,

Accounting convention

The financial stelements have been prepared in accordance with the charity's governing document, the
Charities Act 2011, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of treland”
FERS 1027} and the Charities SORP "Accounting and Reporting by Charities: Staterment of Recommended
Practice applicable to charities preparing their accounts in accordance with the Finahcial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The charity s a Public
Benefit Entity as defined by FRS 102,

The charity has laken advantage of the provisions In the SORP for charities not 1o prapare a Stalement of
Cash Flows,

The financial staterments are prepared in sterling, which is the Tuncional currency of the charity. Monetary
amounts in these financial staterments are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concarmn

At the time of approving the financial statements, the frustees have a reasonable expbctation that the charity
has adequate resources o conbinue in bperational existence for fhe foreseeable future. Thus the bustees
contintie o adopt the golng concern basis of sccounting in preparing the financial stalenents.,

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
obiectives,

Restricted funds are subject to specific conditions by donors or grantors as o how they may be used. The
purposes and uses of the restricted funds are set out in the notes to the financial statements.

Income
ncome is recognised when the charity is legally sntifed to it after any performance conditions have been met,
the amounts can be measurad refiably, and it is probable that income will be received.,

Cash domations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been nofified of an impending distribution,
the amount is known, and receipt is expected. i the amount is not known, the legacy is trealed as a
contingant asset,




NEWCASTLE CATHEDRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1.5

1.8

17

1.8

Accounting policies {Continued)

Expenditure

Liabilities are recognised as expenditure 28 soon as there is & tegal or constructive obligation committing the
charity 1o that expenditure, it is probable that 8 transfer of economic berefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure Is accounted for on an accruals basis and
has been classified under headings that aggregate all cost related to the category. Where costs cannot be
directly attributed fo particulsr headings they have been allocated to activities on a basis consistent with the
use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commilment
but not acerued as expenditure.

Cash and cash squivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other shorbterm Tiguid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilifies.

Taxation
The charity is exempt from tax on its charitable activities.

Investments

Investments are valued on an ongoing basis. The surplus or deficit on revaluation is shown in the Statement
of Financial Activities.

Cash at bank and in hand
Cash at bank and cash in hand includes cash and shoft term highly tiquid investments with a short: maturity of
three months or less from the date of acquisition or opening of the deposit or similar account.

Short tern deblors and creditors

Debtors and creditors with no interest rate which are receivable or payable within one year are recorded at
transaction

Donations and legacies

Restricted  Resticted

funds funds

2024 2023

£ £

Donations and gifts 117,460 4,402
Grants 85,333 82,458

202,793 56,860




NEWCASTLE CATHEDRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Donations and legacies

Grants receivable for core activities
The Charity of Sir Richard Witlinglon
Sir James Knott Trust

National Lottery Community Fund

The Hedliey Denton Charitable Trust
Jotn Bell Fund

Benefact Trust

Community Foundation

Income from other trading activities

Fundraising events

Income from investmenis

nterest receivable

{Continued)

31,000 32,401
14,000 -
20,000 10,057
2,000 -
- 10,000
8,333 -
10,000 -

85,333 52,458

Restrictod Restricted

funds funds
2024 2023
£ £
43,750 -

Restricted Restricted

funds funds
2024 2023
£ £
2,645 875




NEWCASTLE CATHEDRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

5 Expenditure on charitable activities

Direct costs

Fund raising expenditure
Insurance

Sundries

Grant funding of activities (see note 6}

Bhare of support and governance costs {seanote 7)
Governance

Analysis by fund
Restricted funds

& Grants payable

Grants o institutions:
St Nicholas Cathedral

Charitable  Charitable
activities activities
2024 2023

£ E

16,076 1,537
1,244 1,114
1,838 632
18,958 3.283
81,708 311,498
2,184 2,080
112,830 316,841
112,830 316,841
Charitable  Charitable
activities activities
2024 2023

£ £

91,708




NEWCASTLE CATHEDRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2024

10

L

Bupport costs
Support Governance 2024 Support costs  Governance 2023
costs costs costs

£ £ £ £ £ £
Independent examiners
fes - 2,164 2,164 - 2,080 2,080

- 2,184 2,164 - 2,060 2,060
Analysed belween
Charitable activities - 2,164 2,164 - 2,060 2,080
Trustess

Trustees’ remuneration and benefits

Mone of the trustees {or any persons connected with them) received any remuneration or benefits from the

charity during the year.

Trustees expenses

There wers no tustess’ expenses paid for the vear ended 31 December 9024 nor for the year ended 31

December 2023,

Taxation

The charity is exempt from taxation on iis activities because all s income is applied for charitable purposes.

Debtors
Amourts falling due within one year:

Trade deblors

Current asset investments

Unlisted investments

2024
£

2024
£

165,827

2023
£

5,199

T




NEWCASTLE CATHEDRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

12 Creditors: amounts falling due within one year

Trade creditors
Accruals and deferred income

13 Restricted funds

2024 2023
£ £
312 16,928
2,160 17,680
2472 34,588

The restricted funds of the charity comprise the unexpended balances of donations and grants held on trust

subject to specific conditions by donors as to how they may be used.

At 1 January Incoming  Resources Transfers At 31

2024 resources expended December

2024

£ £ £ £ £

General restricted funds 21,325 46,830 {42,352} - 25,803
Lantern Initiative-Moving on

together fund 42,299 177,658 {49,778} - 170,179

Lighiing project 60,000 - - - 80,000

Cathedral House

Referbishment - 25000 {20,700} - 4,300

123,624 244,188 {112,830} - 259,982

Previous year: At 1 January Incoming  Resources Transfers At 31

2023 resources expended December

2023

£ £ £ £ £

General restricted funds - 1,364 (4,523) 24,484 21,325

Heritage Lottery Funds 274,843 10,304 (260,663) {24,484} -
Lanter initiative-Moving on

together fund 47 887 46,067 {51,655) - 42,299

Lighting project 60,000 - - - §0,000

‘ 382,730 57,735 316,841 - 123,624

- FT



NEWCASTLE CATHEDRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

4

18

Restricted funds

General restricted Funds
The general restricted funds represent invome collected by the Trust for the purpose of maintaining 8t
Nicholas Cathedral.

Heritage Lottery Fund
The Heritage Lottery Fund represents income received towards St Nicholas Cathedral redevalopment
programme.

Lantern initiative - Moving on Together Fund
This fund represents income received towards the Cathedral's social outraach project which will have &
special concern for marginalised and vulnerable people including rough sleepers.

Lighting project
This fund represents income received towards the Cathedral's culside fighting project.

Cathedral House refurbishment
This fund represents income received fowards the refurbishment of Cathedral House

Related party transactions

During the year grants of £91,708 (2023: £311,498) were paid to The Cathedral Church of 8t Nicholas.
includad in creditors due within one year is an amount of £295 (2023: £16,491) due to The Cathedral Church
of St Nicholas. The Newcastle Cathedral Trust and The Cathedral Church of St Micholas have a rumber of
Trustees in common.

w49
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NEWCASTLE CATHEDRAL TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

The trustess present their annual report and financial statements for the year ended 31 December 2023

The financial statements have been preparad in accordance with the accounting policies set out in note 1 10 the
financial statements and comply with the charlty's governing document, the Charnties Act 2011 and "Accaunting and
Reporting by Charities, Statement of Recommended Practice applicable te charities praparing thewr accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of lretand (FRS
102" (effective 1 January 2018}

Objectives and activities
The Trust carries out its sole purpose by raising funds for the benefit of the Cathedral ard meets regularly so that it
may be kept informad of the Cathedral's needs and future plans,

Public Benefit

The Trust has benafittad the public by ralsing funds to help the Cathedral Church of Sl Nicholas. In doing so the
Trustees of the charity are helping to maintain and improve one of the key religious and histonc bulldings in
Mewcaslle upon Tyne for fulure generabions

Achlevements and performance

Charitahle activities

The trustees are delighted at how succassful the refurbishment of the Cathedral has been, and the many very
pasitive commants we have recéived as a result of the Capital part of the Common Ground in Sacred Space
development project - and the Trust has now received the final payments from the National Lottery Hentage Fund
towards the work thal has been compieted

The Intagral and very impartant ‘Activity’ part of the Common Ground in Sacred Space oreject has also now coma 1o
an end (at the end of Apnl 2023) — and the challenge. as far as tha Cathedral 1s concerned, is to try and make best
use of the peautitul cathedral building and the flexible space it can now offer, in arder to help make ends meat, and
anable the cathadral ta be more financially sustainable into the future,

Tor this end. during 2023, the Trust decidad to try and focus less on capital works {there were no new capital funding
campalgns during 2023) and more on trying to help the Cathedral in its revenue challenges (and to this end decided
to plan far a fundrassing Gala Dinner = ta take place in the Spring of 2024, The planning has been ongoing, and the
Gala Dinner has now taken placa)

In addition 1o this, however the Trust has been involved in raising funds for the continuation of the Lantemn |nitiative
As reportied a year ago, this Initiative has, more and more, become an integral part of the Cathedral and the
understanding of what it really means and involves to be an increasingly authentic one, Howsver, the present three-
year funding runs cut at the end of May this year (2024) so the Trust has been very involved in tning to source
further funding for the naxt three years (2024-2027). Because of the success of the work we are doing, though and
the: increasing demand for the sort of support we offar, we are keen o increase capacity — which is resulting in the
next three-year budget being over £300,000 camparad to the first three years which was only £160,00C,

Financial review

The Trust's works |s entirely dependant on money raised wough appeals and events, In the  accounting period
ended 21 Dacember 2023 the Trust recewved entittement to £56 860 (2022 £64,734) in grants, legacies and
donations from charitable trusts and individuals towards the funding of the development programme for  the
Cathedral

Cunng 2023, £311,498 (2022 £458 871} was either paid directly by the Trust of through the Cathedral for major
elements of the development project.

Al reserves are cassed as resiricted by the trust so the policy of the trustees is fo have no frae resenas,




NEWCASTLE CATHEDRAL TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Structurg, governance and management
The chanty is controlled by its governing document, a deed of brust, and conslitutes an unincarporated charity

Charity Constitution

The Trust s a reglatersd charily, nember 511836, and is constitufed under a Trust Deed dated 1 September 1981
Itz sale object is o raise funds o assist tha Chapter of the Cathedral Church of St Micholas  al Newcastle pon
Tyne in carmying out 15 duty to maintain and improve he fabric of the Cathedral Church of St Micholas.

The lrustees who sarvad during the year and up ta the date of signature of the financial stataments were-
Professor J Goddard

The Very Reversnd G Miller {Resigned 26 Aprl 2023)

Canon 5 Harper

Canon DR Bikon

T Glenton

Ah Pryor (Fresigned 26 Apl 2023)

tI Sprigos

Rerverend J Sadlar

Ch Pearson

PH Taylor

J5 Smith QBE {Resignes 26 Aol 2023)
Lranon J Squires (Resigned 16 October 2027)
HE Cunrirglem

LJ Crogs (Respned 26 Aol 2023)
LT3 H Brims (Appointed 26 April 2023)

M Shulka tAppointed 26 Apedl 2023)

A Waddal| tAppointed 26 April 2023)

J Harlley [Appointed 26 April 2023)
The Wary Reverend LP Batson {fppointad 16 Oetober 200273

Recruitment and appointment of new trustees

New trustees are appointed by the existing trustees (all of wham work voluntarily) and serve a penod of three years
after which they may seck reappointment. The Trust meets al Hwes month ntervals, with  axtra mestings
inserted il necessary. The management of fundraising has been carried out by fhe  Fundraising Co-
ardinater, Canon John Sadler, and fundraising activities are initiaterd and supordsed by a small sub-group of the
frustans

Risk management

The sole purposa of the Trust is "o assist the Cathadeal Chaptor in the restoration, improvement, development,
preservation, repair, maintenance and beautification of the Cathedral and to mlieve poverty” by raising funds for the
Cathedral and transferring them to the Cathedral as requested by the Cathedral Chapter

Careful accounting and programming of works minimizas the sk of the Trist committing ilsell ta funding heyond its
capabiltios,

The trustees’ mport was approved by the Board of Trustees.

Revarand J Sadler
Trustes o "
( =54 x Mh]l 202 ':Jr

Bata L0




NEWCASTLE CATHEDRAL TRUST

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF NEWCASTLE CATHEDRAL TRUST

| reparl to the trustees on my examination af the finarcial stataments of Newcastle Cathadral Trus: (the charity) for
the year endead 31 December 2022,

Responsibilities and basis of report
As the trustees of the charily you are responsibla for the praparation of the financial staterments in accordance with
tha requirameants of the Charties Act 2011 {the 2011 Act].

| report i respect of my examination of the charity's financizl statameants carried out under saclion 145 of the 2011
Act In carrying out my examination | have followed all the applicable Directions given by the Chanty Commission
under section 145{5)(b) of the 2011 Acl,

Indapendent examiner's statement

I have complated my examination | confirm thal no matters have come to my attention in connection with the
examination giving me cause to believe that In any material respect;

| agcounting records were not kept in respect of the charity as required by section 130 of the 2011 Act or

2 ihe Anancial staterments do not accard with those records: or

4 the financial statements do not comply with the spplicable requirements concerning the form and content of
accounts set aut in the Charities (Accounts and Reports) Regulations 2008 ather than any requiremen that the
accounts give a rie and fair view which is not a matier considerad as part of an indepandent examination,

| have no concams and have come across no othar matters in connection with the examination to which atiention
should be drawn in this reporl in order to enable a proper understanding of thes financial statements to be reached

NCG—

MWicholas Cunningham FCCA
Robsaon Laidler Accountants Limited
Ferrmwoad House

Fermwood Road

Jesmond

Newoastle upon Tyna

MEZ 1TJ

Dated: 3 78 ‘2"3‘1—\'{




NEWCASTLE CATHEDRAL TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2023

Motes
Income from:
Donations and lagacies 2
Invastments 3
Total income
Charitable activities 4

Met expenditure and movement in funds

Reconciliation of funds:
Fungd balancas at 1 January 2023

Fund balances at 21 December 2023

Restricted
funds
2023

£

5G,8B80
B75

57,735

316,641

(259,108}

382,730

123,624

Restricted
funds
2022

£

G4, 714
354

GE.068

453 386

(396.208)

761028

382730

The statemant of financial activities includes all gains and losses recognised m Lhe year. All income and expenditure

derive from confinling activities




NEWCASTLE CATHEDRAL TRUST

BALANCE SHEET
AS AT 31 DECEMBER 2023

Motes

Current asaets

[Debtors

Imvestments 10
Cash at bank and in hand

Cradilors: amounts falling due within 1
one year

Mied rurrant azsels

The funds of the charlly
Fealncted incame funds 12

The financial statements weare approved by the trusteos on

ﬁ«?ﬂﬁ?ﬁ P

Tiuslae

2023

89,180
28,1680
124 825

158212

34,588

123,624

123424

123,624

2022

256,383
27 305
318,645

62,333

2190603

" lon .
1S 5%\ o8 24

da2.730

32T

AH2.7E0



NEWCASTLE CATHEDRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1.1

1.2

1.3

1.4

Accounting policies

Charity information
Mewsasile Cathedral Trust is an unincorperated charity (charity number. 11836} The registered office
15 based al the Cathedral Church of St Nicholas, Mewcastle upon Tyne. NET 1TJ.

Accaunting convention

The financial statements have been prepared in accordance with the charity's governing document, the
Charities Act 2011, FR3 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland” ["FRS 1027 and the Charities SORP "Accounting and Reporting by Charifies: Statement of
Recommended Pracfice applicable to charities prepanng their acoounts in accordance with the Financial
Repaiting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019) The
charity iz a Public Benefit Entity as defined by FRS 102,

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of
Cash Flaws,

The financia' statemenis are prepared in starling, which is the functional curancy of the charity, Monetary
amounts in these financial statements are roundad to the nearest £

The financial statements have been prepared under the historical cost convention The prncipal accounting
policies adoptad are sat oul below.

Going concern

At the time of approving the financial statemants, the rustees have a reasonable expectation that the charily
has adequate resources to continug in operational existence for the foreseeable future Thus the trustees
continue to adopt the going concern basis of accounting in preparing the firancial statements

Charltabile funds
Unrastricted funds are available for usa at the discretion of the trustees in furtherance of their chardable
abjectives

Restricted funds are subject to specific conditions by donors or granters as to how they may e used The
purpases and uses af the restricted funds are set aut in the notes to the financial staterments

Income
Income is recognised when the charity 15 legally entitied to it after any performance conditions have been met,
the amounts can be measured relisbly. and it is probable that incomea will be received

Cash donations are recognised on receipt, Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gitt Aid or deads of covenant is recognised at the time of the donation

Legacias are recognised on receipt or otherwise if the chanty has been notified of an impending distribution,
the amount is known, and receipt is expectec |f the amount 15 not known, the legacy s treated as a
contingent asset.




NEWCASTLE CATHEDRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

1.5

16

17

1.8

Accounting policies (Continued)

Expenditurs

Liabilties are recognised as expenditure as soon as thers is a legal or canstructive obligation cammitting the
charity to that expenditure, it Is probable that a transfer of economic banefits will be requirad In seitlemant and
the amount of the ohligation can be measured reliably. Expenditura is accounted for an an accruals basis and
has been classified under headings that aggregate all cost related to the category Whera costs cannot be
direcily attributed to particular headings they have bean allocated to activities on a basis consistent with the
use of resources.

Grants offered subject to conditions which have not bean met at the year end date are noted as a commitment
but not accrued A2 expendiiure

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks. other short-term fligquid
investments with anginal maturities of three maonths ar less, and bank overdrafis, Bank overdrafts are shown
within berrowings in current habilities

Taxation
The charity is axempt from tax on its chartable activities.

Investments

Invasimants are valued on an ongoing baszis The surplus or defiot an revaluation is shown in the Statemeant
of Financial Activities

Cash at bank and In hand

Cash at bank and cash in hand includes cash and shaort term highly lauid investrents with a short, maturity of
hree months or less from the date of acquisition or apening of the deposit or similar account.

Short tern debtors and creditors

Cebtars and ¢graditors with no interest rate which ara receivable or payable within one year are recorded at
transaction

Donations and legacies

Restricted  Restricted

funds furds

2023 2022

£ F

Daonations and gifis 4402 3,216

Grants 52,458 61,518

56860 6,7 34

Grants recelvable for core activities

The Marcars' Company 32,401 30,000
WA Handley Trust = 10,000
L sted Places of Worship 10,057 11.518
John Bell Fund 10,000 10,600

52 458 61,5610




NEWCASTLE CATHEDRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

3 Income from investments

Interest receivable

4 Expenditure on charitable activities

Direct costs

Fund raising expenditure
Insurance

Sundries

GGrant funding of activities (see note §)

Share of support and governance costs (see note &)
Giovernance

Analysis by fund
Restricied funds

B Granls payable

Grants to institutlons:
5t Micholas Cathedral
Qswin Projects

Restricted
tunds
2023

£

875

Charitable
activities
2023

£
1,537
1,114
(B )

3,283

311,488

2,060

316,841

315,841

Charitable

activilies

2023
£

311488

311 488

Restricted
tunds
2022

£

354

Charitable
activities
2022

£

1,348
g1

2,259

458,871

2.256

463,308

463,386

Charitable
activities

2022
£

458,771
100

458,871




NEWCASTLE CATHEDRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

& Support costs

Support Governance 2023 Support costs  Governance 2022
costs costs costs
£ £ £ £ E £
Independant examiners
feg - 2,080 2 060 - 2758 2256
- 2,060 2060 - 2266 2,256
Analysed batwaen

Charitable activities . 2,080 Z.060 - 2,256 2.458

7 Trustees

Trustees' remuneration and benefits
Mone of the trustess (Or any persons cornected with tham) received any remuneration or banefits from the
charity during the year

Trustees' expenses
There were no trustess’ expenses paid for the year ended 31 Decembar 2023 nar far the year ended 31
Decembear 2022,

g Taxation

The charty is exempt from taxation on its activities because all its income s applied for charitable purposes,

9 Debtors

2023 2022
Amounts falling due within one year: £ £
Trade dedtars 5,199 a
Prepaymants and accrued income - 256,375
51458 266,384

10 Current asset investments
2023 2022
E E

Uniigtad investments 28 180 27 305




NEWCASTLE CATHEDRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

"

12

Creditors. amounts falling due within one year

Trade creditors
Other cregitors

Accruals and defarred Income

Restricted funds

2023

15,5928

17,860

24,588

2022

£
17,659
200,000
1,844

218,803

The restricted funds of the charity comprise the unexpended balances of donations and grants held on frust
subject to spacific condilions by donors as to how they may be used.

General restricted funds
Haritage Lottery Funds
Lantern Initiative-Moving an
tagether fund

Lighting preject

Previous year:

General restricted funds
Herltage Lattery Funds
Lantern Iritiative-Moving on
togethar fund

Lighting project

At 1 January
2023

£

274,843

47 887
60,000

382,730

At 1 January
2022

E

140,154
640,874

781.028

Incoming
resources

£

1,364
10,304

46,067

57,736

Incoming
resoLrces
E

12,832

42 258
10,000

£5.088

=14 -

Resources
expendead

E

(4 523)
(260,863)

(51,655)

(316.8471)

Resources
expended

E

(114,048)
(307.082)

(42 256)

(463 336)

Translers At 31
December

2023

E E

24 d 84 21,325
(24.484) :
47 2849

g0.000

123624

Transfers At 31
December

2022

E: £

(38.938) -
(56 949) 274 B43
47 387 47 887
50,000 B0 000

- 82,730




NEWCASTLE CATHEDRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

13

14

Restricted funds

General restricted Funds
The general restricted funds represent income collected by the Trust for the purpose of mantaining St
Micholas Cathedral

Heritage Lottery Fund
The Heritage Lottery Fund represents income received towards St Micholas Cathecral redevelopment
programme.

Lantern Initlative - Moving on Togethar Fund
This furd represents income received towards the Cathedral's social cutreach project which will have a
special concern for marginalised and vulnerabla people including rough sleepers

Lighting project
This fund represents income received towards the Cathedral's outside lighting project.

Related party transactions

During the year grants of 231,498 (2022; £458 771) were paid to The Cathedral Church of St Nicholas,
Ingluded in creditors due within one year 1s an amount of £16.481 (2022 £8 873} due to The Cathedral
Church of St Nicholas. The Newcastle Cathedral Trust snd The Cathedral Church of 5t Micholas have a
number of Truslaes in cammon

- ¥ -
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MNewcastle Cathedral Trust
Cathedral Church of 5t Micholas
Mewcastle upon Tyna

Tyne and Wear

NE1 1PF

Robson Laidler Accountants Limited
Fermwood House

Fernwood Road

Mewcastla upon Tyne

Tyne and Wear

MNEZ 1T

Daar Sirs

Financial Staterments of Newcastle Cathedral Trust
For the Period Ended 31 December 2023

We confirm that the following representations are made on the basis of enquiries of management
and staff with relevant knowledge and experience (and, where appropriate, of inspection of
supporting decumantation) sufficient to satisfy ourselves that we can properly make each of the
following representations to you,

General

We acknowledge as trustees our responsitility under the Charlties Act 2011 for the financial
statements which give a true and fair view and for making accurate representations to you
All the accounting records have been made available to you for the purpose of your audit
and all the transactions undertaken by the charity have been properly reflected and
recorded in the accounting records. All other records and related information, including
mnutas of management meetings, have hean madsa avalable to you,

The financial statements are free of matarial misstaterments, Including omissions.
There are no unadjusted errorg in the financial statements,
Internal control and fraud

We acknowledge our responsibility for the design and implementation of internal control
systems to prevent and detect fraud and error. We have disclosed to you the results of
our risk assessment that the financial statements may be misstated as a result of fraud.
We have disclosad to you all instancesa of known or suspected fraud affecting the entity
involving management, employeas who have a significant role in internal control or
othars that could have a material effect an the financial statements,



We believe that no further disclosures relating to the charily's ability to continue as a going
concern need to be made in the financial slatements.

Grants and donations

All grants, donations and other income, the receipt of which is subject to specific terms or
conditions, have been notified to you, There have been no breaches of terms or conditions
in the application of such Income

Yours faithfully
1
fi ™
j[’ LAL ~ g/ o

Signed on behalf of the board of rustees.
Mewcastie Calbedral Trust
TR

Oate ....' .._.a_.g.";}r(,\l{,, .-*CED 24
|

L
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NEWCASTLE CATHEDRAL TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The trustees present their annual report and financial statements for the year ended 31 December 2022.

The financial statements have been prepared in accordance with the accounting policies set cut in note 1 to the
financial statements and comply with the charity's governing document, the Charities Act 2011 and "Accounting and
Reporting by Charlties; Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)"
(effective 1 January 2019).

Objectives and activities
The Trust carries out its sole purpose by raising funds for the benefit of the Cathedral and meets regularly so that it
may be kept informed of the Cathedral's needs and future plans.

Public Benefit

The Trust has benefitted the public by raising funds to help the Cathedral Church of St Nicholas. In deoing so the
Trustees of the charity are helping to maintain and improve one of the key religious and historic buildings in
Newcastie upon Tyne for future generations.

Achievements and performance

Charitable actlvities

Following the completion of the CGISS capital project and the official re-opening of the Cathedral in August 2021,
the Cathedral Trust has continued to channel the funds we have raised into the Cathedral finances in order to pay
for the costs of the Activity Part of the National Lottery Herltage Fund sponsored Common Ground in Sacred Space
project — and the project, which formally ends in the Spring (2023), has gone well. However, because of the issues
raised by the Covid Pandemic, and the increasing running costs which have resulted from the significant increases
in energy costs etc we are all experiencing, the Cathedral is still not finding it easy to balance income with
expenditure. With this in mind, the Trust has made a decision to focus less on raising funds for capital works (which
has tended to be the case in the past) and more on revenue funding, with the idea of helping the Cathedral to
becomse increasingly financially sustainable.

Meanwhile, the Lantem Initiative which is making real one of the Cathedral's most important values — ‘Radical
Welcome’ {(in other words everyone, whoever they are, receives exactly the same level of welcome as anyone slse
- and is equally valued) — goes from strength to strength, so much so that it is no longer considered to be a
separate standalcne project but is seen as being very much an integral part of what it means to be a cathedral. Cur
present funding for this Initiative doesn’t run out until the middle of 2024, but we are aware that there is so much
work to do that we are planning to seek further funding during the course of 2023 in order to increase our capacity:

Financlal review

The Trust's works is entirely dependent on money raised through appeals and events. In the accounting period
ended 31 December 2021 the Trust received entittement to £64,734 (2024: £291,333) in grants, legacles and
donations from charitable trusts and individuals towards the funding of the development programme for  the
Cathedral.

During 2022, £458,871 (2021: £2,818,990) was either paid directly by the Trust or through the Cathedral for
major elements of the development project.

All reserves are classed as restricted by the trust so the policy of the trustees is to have no free reserves.

Structure, governance and management .
The charity is controlled by its governing document, a deed of trust, and constitutes an unincorporated charity.

Charlty Constitution

The Trust is a registered charity, number 511836, and is constituted under a Trust Deed dated 1 September 1981.
Its sole object is to raise funds to assist the Chapter of the Cathedral Church of St Nicholas at Newcastle upon
Tyne in carrying out its duty to maintain and improve the fabric of the Cathedral Church of St Nicholas,




NEWCASTLE CATHEDRAL TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

The trustees who served during the year and up to the date of signature of the financial statements were:
Professor J Goddard

The Very Reverend G Miller
Canon S Harper

Canon DR Bilton

Mr T Glenton

Mr AM Pryor

Mr Ml Spriggs

Reverend J Sadler

Mr CM Pearson

Mr PH Taylor

Mr JS Smith OBE

Canon J Squires

Mrs HE Cunningham

Ms LJ Cross

Recrultment and appointment of new trustees

New trustees are appointed by the existing trustees (all of whom work voluntarily) and serve a period of three years
after which they may seek reappointment. The Trust meets at three month intervals, with extra meetings
inserted if necessary. The management of fundraising has been carried out by the Fundraising Co-
ordinator, Canon John Sadler, and fundraising activilies are initiated and supervised by a small sub-group of the
trustees.

Risk management

The sole purpose of the Trust is "to assist the Cathedral Chapter in the restaoration, improvement, development,
preservation, repair, maintenance and beautification of the Cathedral and to relieve poverty” by raising funds for the
Cathedral and transferring them to the Cathedral as requested by the Cathedral Chapter.

Careful accounting and programming of works minimizes the risk of the Trust committing itself to funding beyond its
capabilities,

The trustees' report was approved by the Board of Trustees.

Seole) o

Reverend J Sadler
Trustee




NEWCASTLE CATHEDRAL TRUST

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF NEWCASTLE CATHEDRAL TRUST

| report to the trustees on my examination of the financial statements of Newcastle Cathedral Trust (the charity) for
the year ended 31 December 2022.

Responsibilities and basis of report
As the trustees of the charity you are responsible for the preparation of the financial statements in accordance with
the requirements of the Charities Act 2011 {the 2011 Act).

| report in respect of my examination of the charity’s financlal statements carriad out under section 145 of the 2011
Act. In carrying out my examination | have followed all the applicable Directions given by the Charity Commission
under saction 145(5)(b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with Accounting
and Reporting by Charlties preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 1062) in preference to the Accounting and Reporting by Charities: Statement
of Recommended Practice issued on 1 April 2005 which Is referred to in the exlant regulations but has now been
withdrawn.

| understand that this has been done in order for financial statements to provide a true and fair view in accordance
with Generally Accepted Accounting Practice effective for reporting pericds beginning on or after 1 January 2015,

| have completed my examination. i confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or
2 thefinancial statements do not accord with those records; or

3 the financlal statements do not comply with the applicable requirements conceming the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a true and fair view which is not a matter considered as part of an independent examination.

| have no concems and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached,

Y

Nicholas Cunningham FCCA
Robson Laidler Accountants Limited
Femwood House

femwood Road

Jesmond

Newcastle upon Tyne

NE21TJ

Dated: %~5.:2923 .




NEWCASTLE CATHEDRAL TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2022

Income from:
Donations and legacies
Investments

Total Income

Expenditure on:

Charitable activities

Net income/{expenditure) for the year/
Net movement In funds

Fund balances at 1 January 2022

Fund balances at 31 December 2022

Restricted Restricted

funds funds

2022 2021

Notes £ £
2 64,734 293,333

3 354 14

65,088 293,347

4 463,386 2,823,761

(398,298) (2,530,414)

781,028 3,311,442

382,730 781,028

The statement of financial activities Includes all gains and losses recegnised in the year.

All income and expenditure derive from continuing activities.




NEWCASTLE CATHEDRAL TRUST

BALANCE SHEET
AS AT 31 DECEMBER 2022

Notes
Current assets
Debtors 8
Investments 9
Cash at bank and in hand
Creditors: amounts falling due within
one year ' 10
Net current assets
Income funds
Restricted funds 11

Unrestricted funds

2022 2021
£ £ £
256,383 563,457
27,305 26,851
318,645 684,645
602,333 1,275,053
(219,603) (494,025)
382,730
382,730
382,730

The financial statements were approved by the Trustees on

Saan Je) -

rend J Sadler
Trustee

781,028

781,028

781,028




NEWCASTLE CATHEDRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.1

1.2

1.3

1.4

Accounting policies

Charity information

Newcastle Cathedral Trust is an unincorporated charity {charity number; 511836). The registered office
is based at the Cathedral Church of St Nicholas, Newcastle upon Tyne, NE1 1TJ.

Accounting conventlon .

The financial statements have been prepared in accordance with the charity's goveming document, the
Charitles Act 2011, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”
("FRS 102") and the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended
Practlce applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The charity is a Public
Benefit Entity as defined by FRS 102,

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of
Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concemn

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charltable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the resiricted funds are set out in the notes to the financial statements.

Income
Income is recognised when the charity is legally entitied to it after any performance conditions have bsen met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the denation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution,
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.




NEWCASTLE CATHEDRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1.5

1.6

1.7

1.8

Accounting policies {Continued)

Expenditure

Liabilities are recognised as expenditure as scon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an acgruals basis and
has been classifiad under headings that aggregate all cost related to the category. Where costs cannot be
directly attributed to particular headlngs they have been allocated to activities on a basis consistent with the
use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment
but not accrued as expenditure.

Cash and cash equlvalents
Cash and cash equivalenis include cash in hand, deposits held at call with banks, other short-term liquid

_investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown

within borrowings in current liabilities.

Taxatlon
The charity is exempt from tax on its charitable activities.

Investments
Investments are valued on an cngoing basis. The surplus or deficit on revaluation is shown in the Statement
of Financial Activities.

Cash at bank and in hand
Cash at bank and cash in hand includes cash and short term highly liquld investments with a short; maturity of
three months or less from the date of acqguisition or opening of the deposit or similar account.

Short tern debtors and creditors

Debtors and creditors with no interest rate which are receivable or payable within one year are recorded at
transaction

Donatlons and legacies

Restricted  Restricted -

funds funds

2022 2021

£ £

Donations and gifts 3,216 1,950

- Grants . 61,518 291,383

64,734 293,333




NEWCASTLE CATHEDRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

2 Donations and legacles

Grants receivable for core actlvities
The Mercers' Company

WA Handley Trust

LNER

Listed Places of Worship

The Hedley Denton Charitable Trust -
John Bell Fund

The Headley Trust

Goodacre Benevolent Fund

3 Investments

Interest receivable

4 Charitable activities

Insurance
Sundries

Grant funding of activities {see note 5)
Share of governance costs (see note 6)

{Continued)

30,000 -
10,000 -
- 42,000
11,518 194,383
- 5,000
10,000 10,000
- 20,000

- 20,000

61,518 291,383

Restrictad Restricted

funds funds
2022 2021
£ £

354 14

Charltable Charitable
actlvitles activities

2022 2021
£ £
1,348 1,152
911 1,507
2,259 2,659

458,871 2,818,990
2,256 2,112

463,386 2,823,761




NEWCASTLE CATHEDRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

5 Grants payable

Charitable Charitable

activities activities
2022 2021
£ £

Grants toinstitutions:
St Nicholas Cathedral 458,771 2,795,950
Oswin Projects 100 23,040

458,871 2,818,990

6 Support costs

Support Governance 2022 Support costs  Governance 2021
costs costs costs
£ £ £ £ £ £
Independsnt examiners °
fee - 2,256 2,256 - 2,112 2,112
- 2,256 2,256 - 2,112 2,112
Analysed between :
Charitable activities - 2,258 2,256 - 2,112 2,112

7 Trustees

Trustees' remuneration and benefits
None of the trustees (or any persons connected with them) received any remuneration or benefits from the
charity during the year.

Trustees' expenses
There were no lrustees' expenses paid for the year ended 31 December 2022 nor for the year ended 31

December 2021.
8 Dabtors
2022 2021
Amounts falling due within one year: ' £ £
Trade debtors 8 -
Prapayments and accrued income 256,375 563,457

256,383 563,457




NEWCASTLE CATHEDRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

9 Currant asset investments

Unlisted investments

10 Creditors: amounts falling due within one year ‘

Trade creditors
Other creditors
Accruals and deferred income

2022

27,305

2022

17,659
200,000
1,944

218,603

2021

26,951

2021

42,225
450,000
1,800

494,025

-10-
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NEWCASTLE CATHEDRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

12

13

Reastricted funds

Geaneral restricted Funds
The general restricted funds represent income collected by the Trust for the purpose of maintaining St
Nicholas Cathedral.

Heritage Lottery Fund
The Heritage Lottery Fund represents income received towards St Nicholas Cathedral redevelopment
programme. '

Lantern initlative - Moving on Together Fund
This fund represents income received towards the Cathedral's social outreach project which will have a
special concern for marginalised and vulnerable people including rough sleepers.

Lighting project
This fund represents income received towards the Cathedral's outside lighting project.

Related barty transactions

During the year grants of £458,771(2021; £2,795,950) were paid to The Cathedral Church of St Nicholas.
Included in creditors due within one year is an amount of £8,873 (2021: £83,333) due to The Cathedral
Church of St Nicholas. The Newcastle Cathedral Trust and The Cathedral Church of St Nicholas have a
number of Trustees in common.

Included in creditors is a £200,000 loan, repayable on demand, from Canon J. Squires, a trustee of Newcastle
Cathedral Trust.

-12 -
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NEWCASTLE CATHEDRAL TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The trustees present their annual report and financial statements for the year ended 31 December 2021.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's governing document, the Charities Act 2011 and "Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102)" (effective 1 January 2019).

Objectives and activities
The Trust carries out its sole purpose by raising funds for the benefit of the Cathedral and meets regularly so that
it may be kept informed of the Cathedral's needs and future plans.

Public Benefit

The Trust has benefitted the public by raising funds to help the Cathedral Church of St Nicholas. In doing so the
Trustees of the charity are helping to maintain and improve one of the key religious and historic buildings in
Newcastle upon Tyne for future generations.

Achisvements and performance

Charitable activities

Again, 2021 has been quite an upside-down year! We have to admit that our Public Funding Campaign has not
been a success! Qur hope had been that, apart from people in the North East being caught up in it as a result of
our social media campaign, churches throughout the diocese, and churches throughout the UK dedicated to St
Nicholas, would have wanted to make a contribution to the Common Ground in Sacred Space development
project (which would have resulted in a plaque with words of their own choosing being fixed to one of the new
chairs). In the event, because of the Covid pandemic, and finances which became more and more uncertain by
the day, the Public Funding Campaign only raised around £10,000. This has meant that the shortfall (which was
as a result of Chapter adding additional needs to the original project) has remained stubbornly the same (and is
expected to be covered by Cathedral reserves).

In the meantime, however, we continue to work away at raising the funds needed to light the external walls of the
Cathedral — on both the North and West sides — and we are delighted that, since the Cathedral re-opened again
in August, our two Social Action projects — the Lantern Initiative (supporting those many vulnerable people who
find the Cathedral a welcoming place to come to} and, in partnership with the Oswin Project, our Café 16, which
gives prison leavers a second chance, and a chance for training and building up a CV — are being very
successful. Qur challenge for the future, though, is to be able to source the financial resources to enable these
two projects to continue, as well as enabling the excellent work of the Cathedral as a whole, to continue into the
future after the official end of the National Lottery Heritage Funded Common Ground in Sacred Space Project at
the end of March next year.

Financial review

The Trust's works is entirely dependent on money raised through appeals and events. In the accounting period
ended 31 December 2021 the Trust received entitlement to £293,333 (2020: £527,569) in grants, legacies
and donations from charitable trusts and individuals towards the funding of the development programme for the
Cathedral.

During 2021, £2,818,990 (2020: £2,105,232) was either paid directly by the Trust or through the Cathedral for
major elements of the development project.

Al reserves are classed as restricted by the trust so the policy of the trustees is to have no free reserves.




NEWCASTLE CATHEDRAL TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Structure, governance and management
The charity is controlled by its governing document, a deed of trust, and constitutes an unincorporated charity.

Charlty Constitution

The Trust is a registered charity, number 511836, and is constituted under a Trust Deed dated 1 September
1981. lts sole object is to raise funds to assist the Chapter of the Cathedral Church of St Nicholas at
Newcastle upon Tyne in carrying out its duty to maintain and improve the fabric of the Cathedral Church of St
Nicholas.

The frustees who served during the year and up to the date of signature of the financial statements were:
Professor J Goddard

The Very Reverend G Miller

Canon S Harper

Canon DR Bilton

Sir N Sherlock {Resigned 1 June 2021)
Mr T Glenton

Mr AM Pryor

Mr MI Spriggs

Reverend J Sadler

Mr CM Pearson

Mr PH Taylor

Mr JS Smith OBE

Canon J Squires

Mrs HE Cunningham

Ms LJ Cross

Recruitment and appointment of new trustees

New trustees are appointed by the existing trustees (all of whom work voluntarily) and serve a period of three
years after which they may seek reappointment. The Trust meets at three month intervals, with exira
meetings inserted if necessary. The management of fundraising has been carried out by the
Fundraising Co-ordinator, Canon John Sadler, and fundraising activities are initiated and supervised by a small
sub-group of the trustaes.

Risk management

The sole purpose of the Trust is "to assist the Cathedral Chapter in the restoration, improvement, development,
preservation, repair, maintenance and beautification of the Cathedral and to relieve poverty" by raising funds for
the Cathedral and transferring them to the Cathedral as requested by the Cathedral Chapter.

Careful accounting and programming of warks minimizes the risk of the Trust committing itself to funding beyond
its capabilities.

The trustees' report was approved by the Board of Trustees.

Reverend J Sadler
Trustee

Date: ........ ' QT&- ............. QSQ-Q_. '




NEWCASTLE CATHEDRAL TRUST

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF NEWCASTLE CATHEDRAL TRUST

| report to the trustees on my examination of the financial statements of Newcastle Cathedral Trust (the charity)
for the year ended 31 December 2021.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in accordance
with the requirements of the Charities Act 2011 {the 2011 Act).

| report in respect of my examination of the charity’s financial statements carried out under section 145 of the
2011 Act. In carrying out my examination | have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Since the charity's gross income exceeded £250,000 your examiner must be a member of a body listed in
saction 145 of the 2011 Act. | confirm that | am qualified to undertake the examination because | am a member of
Institute of Chartered Accountants of England and Wales, which is one of the listed bodies.

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland {FRS 102) in preference to the Accounting and Reporting
by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in the extant
regulations but has now been withdrawn.

| understand that this has been done in order for financial statements to provide a true and fair view in
accordance with Generally Accepted Accounting Practice effective for reporting periocds beginning on or after 1
January 2015.

I have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1 accounting records wera not kept in respect of the charity as required by section 130 of the 2011 Act; or

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that
the accounts give a true and fair view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be
reached.

NC

Nicholas Cunningham FCCA
Robson Laidler Accountants Limited
Fernwood House

Fernwood Road

Jesmond

Newcastle upon Tyne

NE2 1TJ

Dated: . \~8: 2022




NEWCASTLE CATHEDRAL TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2021

Restricted Restricted

funds funds
2021 2020
Notes £ £
Income from;
Donations and legacies 2 293,333 527,569
Investments 3 14 113
Total income 293,347 527,682
Expenditure on:
Charitable activities 4 2823761 2,109,240
Net income/(expenditure) for the year/
Net movement in funds (2,530,414) (1,581,558)
Fund balances at 1 January 2021 3,311,442 4,893,000
Fund balances at 31 December 2021 781,028 3,311,442

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.




NEWCASTLE CATHEDRAL TRUST

BALANCE SHEET
AS AT 31 DECEMBER 2021

Current assets

Debtors

Investments

Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets
Income funds

Reastricted funds
Unrestricted funds

Notes

10

11

2021

£ £
563,457
26,951
684,645
1,275,053
(494,025)

781,028

781,028

781,028

2020

£ £
2,873,788
26,937
834,723
3,735,448
(424,008)

3,311,442

3,311,442

3,311,442

s
The financial statements were approved by the Trustees on Q d“'\ ﬂo 22,

everend J Sadler
Trustes




NEWCASTLE CATHEDRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1.1

1.2

1.3

1.4

Accounting policies

Charity information

Newcastle Cathedral Trust is an unincorporated charity {charity number: 511836). The registered office
is based at the Cathedral Church of St Nicholas, Newcastle upon Tyne, NE1 1TJ.

Accounting convention

The financial statements have been prepared in accordance with the charity's governing document, the
Charities Act 2011, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland” ("FRS 102") and the Charities SORP "Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019).
The charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of
Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out balow.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discration of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set cut in the notes to the financial statements.

Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been
notified of the donation, unless performance conditions require deferral of the amount. Income tax
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time
of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated
as a contingent asset.




NEWCASTLE CATHEDRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.5

1.6

1.7

1.8

Accounting policies . (Continued)

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing
the charity to that expenditure, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is accounted for on an
accruals basis and has been classified under headings that aggregate all cost related to the category.
Where costs cannot be directly attributed to particular headings they have been allocated to activities on a
basis consistent with the use of resources.

Grants offered subject to conditions which have not besn met at the year end date are noted as a
commitment but not accrued as expenditure.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within barrowings in current liabilities.

Taxation
The charity is exempt from tax on its charitable activities.

Investments

Investments are valued on an ongaing basis. The surplus or deficit on revaluation is shown in the
Statement of Financial Activities.

Cash at bank and In hand
Cash at bank and cash in hand includes cash and short term highly liquid investments with a short; maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.

Short tern debtors and creditors
Debtors and creditors with no interest rate which are receivable or payable within one year are recorded at
transaction

Donatlons and legacies

Restricted  Restricted

funds funds

2021 2020

£ £

Donations and gifts 1,950 18,402
Grants 291,383 509,167

293,333 527,569




NEWCASTLE CATHEDRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

2 Donations and legacies {Continued)

Grants receivable for core activities

Sir James Knott - 15,000
WA Handley Trust - 25,000
LNER 42,000 -
Listed Places of Worship 194,383 96,867
The Hedley Denton Charitable Trust 5000 -
John Bell Fund 10,000 -
Catherine Cookson Trust - 100,000
The Headley Trust 20,000 -
Goodacre Benevolent Fund 20,000 -
Squires Foundation - 150,000
Other - 122,300

291,383 509,167

3 Investments
Restricted  Restricted
funds funds
2021 2020
£ 3
Interest receivable 14 113

4 Charitable activities

Charitable Charitable
activities  activities

2021 2020

£ £

Insurance 1,152 1,152
Sundries 1,507 456
2,659 1,608

Grant funding of activities (see note 5) 2,818,990 2,105,232
Share of governance costs (see note 6) 2,112 2,400

2,823,761 2,109,240




NEWCASTLE CATHEDRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

5 Grants payable

Charitable Charitable

activities activities
2021 2020
£ £

Grants to institutions:
St Nicholas Cathedral 2,795,950 2,105,232
Oswin Projects 23,040 -

2,818,890 2,105,232

6 Support costs

Support Governance 2021 Support Governance 2020
costs costs costs costs
£ £ £ £ £ £
independent examiners
fee - 2,112 2,112 - - -
Auditors remuneration - - - - 2,400 2,400
- 2,112 2,112 - 2,400 2,400
Analysed between
Charitable activities - 2,112 2,112 - 2,400 2,400

7 Trustees

Trustees' remuneration and benefits
None of the trustees (or any persons connected with them) received any remuneration or benefits from the
charity during the year.

Trustees' expenses
There were no trustees' expenses paid for the year ended 31 December 2021 nor for the year ended 31
December 2020.




NEWCASTLE CATHEDRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

8 Debtors
2021 2020
Amounts falling due within one year: £ £
Trade debtors - 5,000
Prepayments and accrued income 563,457 2,868,788

563,457 2,873,788

9 Current asset investments

2021 2020
£ £
Unlisted investments 28,951 26,937

10 Creditors: amounts falling due within one year
2021 2020
£ £
Trade creditors 42,225 221,606
Other creditors 450,000 200,000
Accruals and deferred income 1,800 2,400
494,025 424,008

-10 -



NEWCASTLE CATHEDRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

11

12

Restricted funds

The income funds of the charity include restricted funds comprising the following unexpended balances of
donations and grants held on trust for specific purposes:

Movement in funds Movement in funds
Balance at Incoming Resources Balance at Incoming Resources Balance at
1 January 2020 resources expended1 January 2021 resources expended 31 December
2021
£ £ £ £ £ £ £
General
restricted
funds 751,680 527,682 (858,708) 420,654 293,347 (573,847} 140,154
Heritage
Lottery
Funds 4119,320 - (1,250,532) 2,868,788 - (2,227,914) 640,874
Lantern
Initiative-
Moving on
together fund 22,000 - - 22,000 - (22,000) -

4,893,000 527,682 (2,109,240) 3,311,442 293,347 (2,823,761) 781,028

General restricted Funds
The general restricted funds represent income collected by the Trust for the purpose of maintaining St
Nicholas Cathedral.

Herltage Lottery Fund
The Heritage Lottery Fund represents income received towards St Nicholas Cathedral redevelopment
programme.

Lantern initiative - Moving on Together Fund
This fund represents income received towards the Cathedral's social outreach project which will have a
special concern for marginalised and vulnerable people including rough sleepers.

Related party transactions

During the year grants of £2,795,950 (2020: £2,105,232) were paid to The Cathedral Church of St
Nicholas. Included in creditors due within one year is an amount of £38,333 (2020: £221,606) due to The
Cathedral Church of St Nicholas. The Newcastle Cathedral Trust and The Cathedral Church of St Nicholas
have a number of Trustees in common.

Included in creditors is a £200,000 loan, repayable on demand, from Canon J. Squires, a trustee of
Newcastle Cathedral Trust.

-19 -
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NEWCASTLE CATHEDRAL TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2020

The trustees present their report .with the financial statements of the charity for the year ended
31 December 2020. The trustees have adopted the provisions of Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims

The Trust carries out its sole purpose by raising funds for the benefit of the Cathedral and meets regularly so
that it may be kept informed of the Cathedral's needs and future plans.

Public benefit

The Trust has benefitted the public by raising funds to help the Cathedral Church of St Nicholas. In doing so
the Trustees of the charity are helping to maintain and improve one of the key religious and historic buildings
in Newcastle upon Tyne for future generations. ‘

ACHIEVEMENT AND PERFORMANCE

Charitable activities

As for everyone, 2020 has been an upside down year and although the capital part of the Common Ground in
Sacred Space project started on time in January, because of the Covid Pandemic there have been delays
and times when the contractors have not been able to come onto site. However the Trust's task of fundraising
has continued, and by the end of the year we were all but £20,000 short of our original target of around £6.5m
{which included some extras that Chapter added during the year). In the meantime, extra needs did make
themselves known, in particular the need for an internal lighting upgrade, so that, at the moment, we still have
around £150,000 to raise to 'finish the job'. To this end, we are shortly embarking on a public funding
campaign. Meanwhile a further £75,000 has been raised towards the separate project of exterior lighting on
the north and west sides of the Cathedral, and around £180,000 for our social outreach project, "The Lantern
Initiative”, which includes Café 16, a partnership with the Oswin Project, which support prison leavers from
HMP Northumberland

FINANCIAL REVIEW

Financial position

The Trust's works is entirely dependent on money raised through appeals and events. In the
accounting period ended 31 December 2020 the Trust received entitlement to £527,682 (2019:
£4,829,365) in grants, legacies and donations from charitable frusts and individuals towards the
funding of the development programme for the Cathedral.

During 2020, £2,105,232 (2019:; £372,177) was either paid directly by the Trust or through the
Cathedral for major elements of the development project. £nil (2019: £145) was spent on admmlstratlon
fund raising and project management, fundraising events and publicity materials.

All reserves are classed as restricted by the trust so the policy of the trustees is to have no free reserves.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Constitution
The charity is controlled by its governing document, a deed of trust, and constitutes an unincorporated charity.

Charity constitution

The Trust is a registered charity, number 511836, and is constituted under a Trust Deed dated 1 September
1981. Its sole object is to raise funds to assist the Chapter of the Cathedral Church of St Nicholas
at Newcastle upon Tyne in carrying out its duty to maintain and improve the fabric of the Cathedral Church of

St Nicholas.

Recruitment and appointment of new trustees

New Trustees are appointed by the existing trustees (all of whom work voluntarily) and serve a period of
three years after which they may seek reappointment. The Trust meets at three month intervals, with
extra meetings inserted if necessary. The management of fundraising has been carried out by
the Fundraising Co-ordinator, Canon John Sadler, and fundraising activities are initiated and supervised by
a small sub-group of the Trustees.
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NEWCASTLE CATHEDRAL TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2020

STRUCTURE, GOVERNANCE AND MANAGEMENT
Risk management

The sole purpose of the Trust is "to assist the Cathedral Chapter in the restoration, improvement, !
development, preservation, repair, maintenance and beautification of the Cathedral and to relieve poverty" by.

{

raising funds for the Cathedral and transferring them to the Cathedral as requested by the Cathedral Chapter.

Careful accounting and programming of works minimizes the risk of the Trust committing itself to funding
beyond its capabilities.

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees are responsible for preparing the Report of the Trustees and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provisions of the trust deed requires the trustees to prepare financial statements for,
each financial year which give a true and fair view of the state of affairs of the charity and of the incoming
resources and application of resources, including the income and expenditure, of the charity for that period. In
preparing those financial statements, the trustees are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business. ]

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy,
at any time the financial position of the charity and to enable them to ensure that the financial statements
comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions,
of the trust deed. They are also responSIble for safeguarding the assets of the charity and hence for taklng
reasonable steps for the prevention and detection of fraud and other irregularities. |

Approved by order of the board of trustees on/s: ........ J""QQQ\—'QX and signed on its behalf by: '

Cano JSa er Trustee
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
NEWCASTLE CATHEDRAL TRUST

Opinion

We have audited the financial statements of Newcastle Cathedral Trust (the 'charity’) for the year ended
31 December 2020 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow
Statement and notes to the financial statements, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the charity's affairs as at 31 December 2020 and of its incoming
resources and application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditors'
responsibilities for the audit of the financial statements section of our report. We are independent of the
charity in accordance with the ethical requirements that are relevant to our audit of the financial statements in
the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for
issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information
included in the Annual Report, other than the financial statements and our Report of the Independent Auditors

thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such
material inconsistencies or apparent material misstatements, we are required to determine whether this gives
rise to a material misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports)

Regulations 2008 requires us to report to you if, in our opinion:

- the information given in the Report of the Trustees is inconsistent in any material respect with the financial
statements; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records and returns; or

- we have not received all the information and explanations we require for our audit.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
NEWCASTLE CATHEDRAL TRUST

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the
preparation of the financial statements which give a true and fair view, and for such internal control as the
trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error. :
in preparing the financial statements, the trustees are responsible for assessing the charity's ability td
continue as a going concern, d|sclosmg, as applicable, matters related to going concern and using the gomg
concern basis of accounting unless the trustees either intend to liquidate the charity or to cease operaticns, or‘

have no realistic alternative but to do so.

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance
with the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue a Report of the independent Auditors
that inciudes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.}
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements. \
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design!
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting lrregularltles‘
including fraud is detailed below: :
The risk of material misstatement due to error or fraud is deemed to be low within the entity as the Trustees
operate strong internal controls to mitigate any such risk. Substantive testing is performed on all material
balances and therefore any irregularities should be identified or considered as insignificant. The audit was
therefore considered capable of identifying irregularities only to the extent of the substantive testing
performed and from discussions with management.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Report of the Independent Auditors.

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the
charity's trustees those matters we are required to state to them in an auditors' report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the charity and the charity's trustees as a body, for our audit work, for this report, or for the opinions we
have formed.

ReMagm\Laudo~Acavnliml ol

Robson Laidler Accountants Limited

Statutory Auditor

Eligible to act as an auditor in terms of Section 1212 of the Companies Act 2006
Fernwood House

Fernwood Road

Jesmond

Newcastle upon Tyne

Tyne and Wear

NE2 1TJ

Date: ‘/0’/2—0’3——1 ..................
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NEWCASTLE CATHEDRAL TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2020

2020 2019
Unrestricted Restricted Total Total
funds funds funds
Notes £ £ £

INCOME AND ENDOWMENTS FROM
Donations and legacies 3 - 527,569 527,569 4,829,365
Investment income 4 - 113 113 -
Total - 527,682 527,682 4,829,365 :
EXPENDITURE ON |
Raising funds 5 - - - 145
Charitable activities 6
Grants payable - 2,105,232 2,105,232 372,177
General running costs - 4,008 4,008 23,748
Total - 2,109,240 2,109,240 396,070
NET INCOME/(EXPENDITURE) - (1,581,558) (1,581,558) 4,433,295
RECONCILIATION OF FUNDS
Total funds brought forward - 4,893,000 4,893,000 459 705
TOTAL FUNDS CARRIED FORWARD - 3,311,442 3,311,442 4,893,000

The notes form part of these financial statements
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NEWCASTLE CATHEDRAL TRUST

BALANCE SHEET
31 DECEMBER 2020

2020 2019
Notes £ £

CURRENT ASSETS
Debtors 11 : 2,873,788 4,124,831
Investments 12 26,937 1,823
Cash at bank 834,723 806,282 |

3,735,448 4,932,936
CREDITORS
Amounts falling due within one year 13 (424,006) (39,936)
NET CURRENT ASSETS 3,311,442 4,893,000

TOTAL ASSETS LESS CURRENT

LIABILITIES 3,311,442 4,893,000
NET ASSETS 3,311,442 4,893,000
FUNDS 15

Restricted funds 3,311,442 4,893,000
TOTAL FUNDS 3,311,442 4,893,000

The éipancial statements were approved by the Board of Trustees and authorised for issue on
k)gm,ﬁ»l} and were signed on its behalf by: '

” Canon J Squires - Trustee

The notes form part of these financial statements
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NEWCASTLE CATHEDRAL TRUST

CASH FLOW STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2020
Notes

Cash flows from operating activities
Cash generated from operations 1

Net cash provided by operating activities

Cash flows from investing activities
Purchase of fixed asset investments
Interest received

Net cash (used in)/provided by investing activities

Change in cash and cash equivalents
in the reporting period

Cash and cash equivalents at the
beginning of the reporting period

Cash and cash equivalents at the end
of the reporting period

The notes form part of these financial statements

2020

53,442

53,442

(25,114)
113

(25,001)
28,441

806,282

834,723

Page 8

2019
e

440,143

440,143

440,143

366,139

806,282
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NEWCASTLE CATHEDRAL TRUST

NOTES TO THE CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2020

1.

RECONCILIATION OF NET (EXPENDITURE)/INCOME TO NET CASH FLOW FROM OPERATING

ACTIVITIES

Net (expenditure)/income for the reporting period (as per the

Statement of Financial Activities)
Adjustments for:

Interest received
Decrease/(increase) in debtors
Increase in creditors

Net cash provided by operations

ANALYSIS OF CHANGES IN NET FUNDS

Net cash
Cash at bank

Liquid resources
Deposits included in cash
Current asset investments

Total

2020 2019
£ £ ;
(1,581,558) 4,433,295
(113) ]
1,251,043  (4,017,579)
384,070 24,427
53,442 440,143
At1120  Cashflow  At31.12.20
e £ £
806,282 28,441 834,723
806,282 28,441 834,723
1,823 25,114 26,937
1,823 25,114 26,937
808,105 53,555 861,660

The notes form part of these financial statements
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NEWCASTLE CATHEDRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1. STATEMENT OF COMPLIANCE

Newcastle Cathedral Trust is an unincorporated charity (charity number: 511838). The registered office
is based at the Cathedral Church of St Nicholas, Newcastle upon Tyne, NE1 1TJ.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019)', Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland’ and the Charities Act 2011. The financial statements have
been prepared under the historical cost convention.

The financial statements have been prepared on a going concern basis on the ground that current and
future sources of funding or support will be more than adequate for the charity's needs. The Trustees
have considered a period of 12 months from the balance sheet date and consider no further
disclosures relating to the charity's ability to continue as a going concern need to be made.

Newcastle Cathedral Trust meets the definition of a public benefit entity entry under FRS 102. Assets
and liabilities are initially recognised at historical cost or transaction value unless otherwise stated in
the relevant accounting policy note(s).

The financial accounts are brepared in Sterling (£).

Income .
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the
funds, it is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation
committing the charity to that expenditure, it is probable that a transfer of economic benefits will be
required in settlement and the amount of the obligation can be measured reliably. Expenditure is
accounted for on an accruals basis and has been classified under headings that aggregate ail cost
related to the category. Where costs cannot be directly attributed to particular headings they have been
allocated to activities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a
commitment but not accrued as expenditure.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the

trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted

purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial
statements.

Investments
Investments are valued on an ongoing basis. The surplus or deficit on revaluation is shown in the

Statement of Financial Activities.
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NEWCASTLE CATHEDRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

2. ACCOUNTING POLICIES - continued

Investments

Cash at bank and in hand ,
Cash at bank and cash in hand includes cash and short term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

Short tern debtors and creditors
Debtors and creditors with no interest rate which are receivable or payable within one year are
recorded at transaction price. Any loss arising from impairment are recognised immediately in surplus

of deficit.
3. DONATIONS AND LEGACIES
2020 2019
£ £
Donations 17,000 16,815
Gift aid 1,402 750
Grants ‘ 509,167 4,811,800

527,569 4,829,365

Grants received, included in the above, are as follows:

2020 2019
£ £
Sir James Knott _ 15,000 -
W A HandleyTrust . 25,000 200,000
Heritage Lottery Fund - 4,201,800
Listed Places of Worship 96,867 -
Percy Hedley 1910 Trust : 2,000 -
Barbour Foundation 50,000 100,000
Lord Barnby's - 3,000
The Joicey Trust - 7,000
Garfield Weston Foundation 40,000 150,000
Laing Family Trust - 50,000
Allchurches Trust - 80,000
The Mercers' Company - 20,000
Catherine Cookson Trust 100,000 -
Other grants received 1,000 -
Awards for all 9,300 -
Squires Foundation 150,000 -
The Dulverton Trust 20,000 -

509,167 4,811,800

Page 11 continued...




NEWCASTLE CATHEDRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

4,

INVESTMENT INCOME

2020 2019
£ £
'CBF interest 113 -
RAISING FUNDS
Raising donations and legacies
2020 2019
£ £
Fund raising expenses - 145
CHARITABLE ACTIVITIES COSTS
Grant
funding of
activities Support
Direct (see note costs (see
Costs 7) note 8) Totals
£ £ £ £
Grants payable - 2,105,232 - 2,105,232
General running costs 456 - 3,552 4,008
456 2,105,232 3,652 2,109,240
GRANTS PAYABLE
2020 2019
£ £
Grants payable 2,105,232 372,177
The total grants paid to institutions during the year was as follows:
2020 2019
£ £
St Nicholas Cathedral 2,105,232 372,177
SUPPORT COSTS
Management Other Totals
£ £ £
General running costs 1,152 2,400 3,552
Page 12 continued...
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NEWCASTLE CATHEDRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

9.

10.

11.

12,

13.

14.

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2020 nor for
the year ended 31 December 2019.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 December 2020 nor for the year ended
31 December 2019.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

All income and-expenditure was restricted in the previous financial year and is therefore as shown on
page 6.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2020 2019
£ £
Trade debtors 5,000 5,511
Prepayments and accrued income 2,868,788 4,119,320

2,873,788 4,124,831

CURRENT ASSET INVESTMENTS i

2020 2019 f
£ £ :
Listed investments 26,937 1,823
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Trade creditors 221,606 37,536
Other creditors 202,400 2,400
424,006 39,936
ANALYSIS OF NET ASSETS BETWEEN FUNDS
2020 2019
Unrestricted  Restricted Total Total
fund funds funds funds
£ £ £ £
Current assets - 3,735,448 3,735,448 4,932,936
Current liabilities - (424,006) (424,006) (39,936)

- 3,311,442 3,311,442 4,893,000
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NEWCASTLE CATHEDRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2020

15. MOVEMENT IN FUNDS

Restricted funds

General restricted funds

Heritage Lottery Fund

Lantern Initiative - Moving on Together
Fund

TOTAL FUNDS

Net movement in funds, included in the above are as follows:

Restricted funds
General restricted funds
Heritage Lottery Fund

TOTAL FUNDS

Comparatives for movement in funds

Restricted funds

General restricted funds

Heritage Lottery Fund

Lantern Initiative - Moving on Together
Fund

TOTAL FUNDS

Page 14

Net
movement At
At1.1.20 in funds 31.12.20
£ £ £
751,680 (331,026) 420,654
4,119,320 (1,250,532) 2,368,788
22,000 - 22,000
4,893,000 (1,581,558) 3,311,442
4,893,000 (1,581,558) 3,311,442
Incoming Resources  Movement
resources expended in funds
£ £ £
527,682 (858,708) (331,026)
- (1,250,532) (1,250,532)
527,682 (2,109,240) (1,581,558)
527,682 (2,109,240) (1,581,558)
Net
movement At
At1.1.19 in funds 31.12.19
£ £ £
407,087 344,593 751,680
52,618 4,066,702 4,119,320
- 22,000 22,000
459,705 4,433,295 4,893,000
459,705 4,433,295 4,893,000
continued...
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NEWCASTLE CATHEDRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

16.

16.

MOVEMENT IN FUNDS - continued
Comparative net movement in funds, included in the above are as follows:

Incoming Resources  Movement |

resources expended in funds |
£ £ £

Restricted funds
General restricted funds 600,565 (255,972) 344,593
Heritage Lottery Fund 4,201,800 (135,098) 4,066,702
Lantern Initiative - Moving on Together
Fund 27,000 (5,000) 22,000

4,829,365 (396,070) 4,433,295
TOTAL FUNDS 4,829,365 (396,070) 4,433,295

1. General restricted funds
The general restricted funds represent income collected by the Trust for the purpose of maintaining St
Nicholas Cathedral.

2. Heritage Lottery Fund
The Heritage Lottery Fund represents income received towards St Nicholas Cathedral redevelopment
programme.

3. Lantern Initiative - Moving on Together Fund
This fund represents income received towards the Cathedral's social outreach project which will have a
special concern for marginalised and vulnerable people including rough sleepers.

RELATED PARTY DISCLOSURES !

During the year grants of £2,105,232 (2019: £372,177) were paid to The Cathedral Church of St
Nicholas. Included in creditors due within one year is an amount of £221,606 (2019: £37,536) due tq
The Cathedral Church of St Nicholas. The Newcastle Cathedral Trust and The Cathedral Church of St
Nicholas have a number of Trustees in common.

Included in creditors is a £200,000 loan, repayable on demand, from Canon J Squires, a trustee of
Newcastle Cathedral Trust. ‘
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