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Other names YORKSHIRE BRETHREN

Status Registered

Legal form Trust

Registered 1981-02-03

Register View on the Charity Commission register

Contact

Address Flat 2
33a Shire Oak Road
Leeds
LS6 2DD

Phone 01535603356

Email MICHAEL.MCCREADIE@BTINTERNET.COM

Website http://yorkshirebrethren.org/

Activities

Objects: THE ASSISTANCE OF SUCH OF ITS MEMBERS WHO THROUGH SICKNESS, INFIRMITY OR
OLD AGE ARE UNABLE TO SUPPORT THEMSELVES AND ARE IN NECESSITOUS CIRCUMSTANCES
(N.B. MEMBERSHIP IS LIMITED TO ROMAN CATHOLIC SECULAR PRIESTS SERVING IN A
YORKSHIRE DIOCESE.

Activities: Assistance of the Society's members through grants, to offer them support in serious necessitous
circumstances.

Classification

• How: Makes Grants To Individuals

• What: The Advancement Of Health Or Saving Of Lives, Disability, The Prevention Or Relief Of Poverty,
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• Who: Elderly/old People, Other Defined Groups
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Geography

• Area of benefit: THE GEOGRAPHICAL COUNTY OF YORKSHIRE AND CITY OF YORK

• Throughout England

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £171,619 £143,892 - -

2024-03-31 £475,558 £115,905 - -

2023-03-31 £94,445 £105,420 - -

2022-03-31 £52,905 £95,856 - -

2021-03-31 £48,216 £96,186 - -

Trustees

Name Role Appointed

REV P HARTNETT Chair

Canon David Grant 2005-06-03

Canon Michael McCreadie

Canon Timothy Wiley 2014-09-01

Rev Anthony Wilson 2014-09-01

Rev Craig Elliott 2014-09-01

Rev Martin Kelly 2017-06-03
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 The Society of Yorkshire Brethren 

 

 Trustees' Report 
 for the year ended 31 March 2025 

 

 
The trustees present their report with the financial statements of the charity for the year ended 31 March 2025. The 

trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice 

applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the 
UK and Republic of Ireland (FRS 102) (effective 1 January 2019).  

 

OBJECTIVES AND ACTIVITIES 

Objectives and aims 

When planning our activities for the year, the trustees have considered the Charity Commissioner's guidance on public 

benefit. The object of the society is the assistance of such of its members who through sickness, infirmity or old age are 

unable to support themselves and who are in serious necessitous circumstances. In particular, but without in any way 

limiting the generality of the foregoing, the society may assist such persons in any of the following ways: 

(i) by making specific lump sum payment; 
 

(ii) by making monthly or other periodical allowances; 

(iii) by making grants or loans (with or without interest) of such amounts and subject to such conditions as the trustees 

shall from time to time determine; 

(iv) by making grants or allowances for the purpose of medical or dental treatment and care; 

(v) by paying subscriptions or making donations to hospitals, homes or institutions having amongst their objects the 

care and treatment of such persons. 
 
Grantmaking 

Grants payable are accounted for when the trustees have accepted an obligation to make a grant, in accordance with the 

objects of the society. This is usually when they are approved by trustees and communicated to recipient. 
 
ACHIEVEMENT AND PERFORMANCE 

REVIEW OF DEVELOPMENTS, ACTIVITIES AND ACHIEVEMENTS 

The trustees are pleased to present the accounts for the year. As at the balance sheet date the charitable fund was valued 

at £2,837,471 (2024 - £2,784,529), representing a net increase of £52,942 on the previous year.This includes a legacy of 

£93,000 donated during the year. 
 

Investment income at £71,536 (2024 - £62,727) was up on the previous year. 
 

The council made grants of £111,950 (2024 - £90,350) in the year, this represented an increase of £21,600 compared to 

the previous financial year. 
 

The trustees hold a letter from HM Revenue & Customs dated 10 March 2000 which states "'I am now able to confirm 

that the grants made by the Yorkshire Brethren fund are non-taxable". 
 

The trustees pay grants in December of each year. 
 

The trustees are satisfied that the society's assets are available and adequate to fulfil its obligations 
 

FINANCIAL REVIEW 

Investment policy and objectives 

The long term objectives of the trustees are: 
 

a) To maintain the long-term purchasing power of the capital against inflation whilst achieving a balance between 

capital growth and the generation of income for the charity. 
 

b) To review the long-term performance of the investment managers on a three year rolling basis 
 
Reserves policy 

The trustees have established a policy whereby the unrestricted funds not committed or invested in tangible fixed assets 

('the free reserves') held by the charity should be between 3 and 6 months of the unrestricted resources expended, which 

equates to £31,601 to £63,203 in general funds. The free reserves held as at 31 March 2025 were £234,502. At this 

level, the trustees feel that they would be able to continue the current activities of the charity in the event of a 

significant drop in funding. 
 

Going concern 

The trustees have reasonable expectation that the charity has adequate resources to continue in existence for the 

foreseeable future. They continue to believe the going concern basis of accounting is appropriate in preparing the 

financial statements 
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 The Society of Yorkshire Brethren 

 

 Trustees' Report 
 for the year ended 31 March 2025 

 

STRUCTURE, GOVERNANCE AND MANAGEMENT 

CONSTITUTION 

The society was constituted under rules originally approved on 27 November 1667. The current rules of the Society 

were approved on 9 June 2015 
 
METHOD OF ELECTION OF TRUSTEES 

Trustees are appointed by the council 
 
INVESTMENT POWERS 

The council may invest as if they were beneficially entitled 
 

ETHICAL RESTRICTIONS 

a) No investments in armaments 

b) The investments to reflect the teaching of the Catholic Church in moral matters 
 

REFERENCE AND ADMINISTRATIVE DETAILS 

Registered Charity number 

511025 

 
Principal address 

Flat 2 

33a Shine Oak Road 
Leeds 

LS62DD 

 
Trustees 

Rev Canon D Grant Chairman  

Rev Canon M McCreadie Treasurer  
Rev Canon T Wiley Secretary  

Rev Fr M Kelly  

Rev A Summersgill  
Rev J Cook  

Rev R Marsden  
 

Independent Examiner 

Simon Hart FCCA 
Hart Wright Accounting 

Chartered Certified Accountants 

24 Hall Drive 
Sutton In Craven 

North Yorkshire 

BD20 7NH 
 

Bankers 

Yorkshire Bank 
94 Albion St 

Leeds 

LS1 6AG 
 

Approved by order of the board of trustees on ............................................. and signed on its behalf by:  

 
 

 

 

........................................................................ 
Rev Canon M McCreadie - Trustee  
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 Independent Examiner's Report to the Trustees of 

 The Society of Yorkshire Brethren 

 
Independent examiner's report to the trustees of The Society of Yorkshire Brethren  

I report to the charity trustees on my examination of the accounts of The Society of Yorkshire Brethren (the Trust) 

for the year ended 31 March 2025.  
 

Responsibilities and basis of report  

As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the 
requirements of the Charities Act 2011 ('the Act').  

 

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in carrying 
out my examination I have followed all applicable Directions given by the Charity Commission under Section 

145(5)(b) of the Act.  

 
Independent examiner's statement  

I have completed my examination. I confirm that no material matters have come to my attention in connection with 

the examination giving me cause to believe that in any material respect:  
 

1. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or   

2. the accounts do not accord with those records; or   
3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set out in the 

Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a true and fair view 

which is not a matter considered as part of an independent examination.  

 

 

I have no concerns and have come across no other matters in connection with the examination to which attention 

should be drawn in this report in order to enable a proper understanding of the accounts to be reached.  
 

 

 
 

 

 
 

 

Simon Hart BA FCCA 
The Association of Chartered Certified Accountants 

 
Simon Hart FCCA 

Hart Wright Accounting 

Chartered Certified Accountants 
24 Hall Drive 

Sutton In Craven 

North Yorkshire 
BD20 7NH 

 

Date: ............................................. 



 

 The notes form part of these financial statements 
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 The Society of Yorkshire Brethren 

 

 Statement of Financial Activities 
 for the year ended 31 March 2025 

 

 2025  2024 
 Unrestricted  Restricted  Total  Total 

 fund  fund  funds  funds 

 Notes £ £ £ £ 
INCOME AND ENDOWMENTS FROM  

Donations and legacies  2 99,858  99,858 412,350 

 
Investment income  3 71,536 - 71,536 62,727 

Other income  225 - 225 481 

        

Total  171,618  171,619 475,558 

        

 

EXPENDITURE ON  

Raising funds  

Raising donations and legacies  4 - 17,485 17,485 15,172 

        

 - 17,485 17,485 15,172 
 

Charitable activities  5 

Grants  111,950 - 111,950 90,350 
Governance costs  14,457 - 14,457 10,383 

        

Total  126,407 17,485 143,892 115,905 

        
 

Net gains on investments  - 25,215 25,215 236,708 

        

 
NET INCOME  45,211 7,731 52,942 596,361 

 

 
RECONCILIATION OF FUNDS  

Total funds brought forward  114,291 2,670,238 2,784,529 2,188,168 

 

        
TOTAL FUNDS CARRIED FORWARD  159,502 2,677,969 2,837,471 2,784,529 

        



 

 The notes form part of these financial statements 
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 The Society of Yorkshire Brethren 

 

 Statement of Financial Position 
 31 March 2025 

 

 2025  2024 
 Unrestricted  Restricted  Total  Total 

 fund  fund  funds  funds 

 Notes £ £ £ £ 
CURRENT ASSETS  

Investments  10 116,541 2,688,807 2,805,348 2,728,915 

Cash at bank  51,497 - 51,497 73,822 

        
 168,038 2,688,807 2,856,845 2,802,737 

 

CREDITORS  

Amounts falling due within one year  11 (8,536) (10,838) (19,374) (18,208) 

 

        
NET CURRENT ASSETS  159,502 2,677,969 2,837,471 2,784,529 

        

 

TOTAL ASSETS LESS CURRENT 

LIABILITIES  
 

159,502 
 

2,677,969 
 

2,837,471 
 

2,784,529 
 
 

 

        

NET ASSETS  159,502 2,677,969 2,837,471 2,784,529 

        

FUNDS  12 
Unrestricted funds  159,502 114,291 

Restricted funds: 

 Restricted Fund  2,677,969 2,670,238 

    
TOTAL FUNDS  2,837,471 2,784,529 

    
 

The financial statements were approved by the Board of Trustees and authorised for issue on 

............................................. and were signed on its behalf by:  
 

 

 
 

............................................. 

Trustee 
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 The Society of Yorkshire Brethren 

 

 Notes to the Financial Statements 
 for the year ended 31 March 2025 

 

1. ACCOUNTING POLICIES  

 

Basis of preparing the financial statements  

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared 
in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of 

Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', 
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of 

Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical cost 

convention.  
 

The financial statements have been prepared to give a 'true and fair' view and have departed from the Charities 

(Accounts and Reports) Regulations 2008 only to thc extent required to provide a 'true and fair view'. This 

departure has involved following Accounting and Reporting by Charities preparing their accounts in accordance 

with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued on 16 July 

2014 rather than the Accounting and Reporting by Charities: Statement of Recommended Practice effective 

from 1 April 2005 which has since been withdrawn. 
 

Income  

All income is recognised in the Statement of Financial Activities when the conditions for receipt have been met, 

where there is entitlement, probable assurance of receipt and the monetary value of incomeing resources can be 

measured with sufficient reliability. 
 

Expenditure  

Liabilities are recognised as resources expended as soon as there is a legal or constructive obligation committing 

the charity to the expenditure. All expenditure is accounted for on an accruals basis and has been classified 

under headings that aggregate all costs related to the category. 
 

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but 

not accrued as expenditure. 
 

Governance costs  

Governance costs comprise all costs involving the public accountability of the charity and its compliance with 

regulation and good practice. 
 

Taxation  

As a registered charity the entity benefits from rate relief and is generally exempt from Income Tax and Capital 

Gains Tax but not from VAT. Irrecoverable VAT is included in the cost of these items to which it relates. 
 

Fund accounting  

Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees. 
 

Restricted funds can only be used for particular restricted purposes within the objects of the charity.  

Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes. 
 

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements. 
 

Financial instruments  

The charity only has the basic financial assets and liabilities of a kind that qualify as basic financial instruments. 

These are recognised at transaction value and subsequently at settlement value. 
 
2. DONATIONS AND LEGACIES  

 2025  2024 

 £ £ 
 Gifts    

 Donations  1,525 101 

 Legacies  98,333 412,249 

    
 99,858 412,350 
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 The Society of Yorkshire Brethren 

 

 Notes to the Financial Statements - continued 
 for the year ended 31 March 2025 

 

3. INVESTMENT INCOME  

 2025  2024 

 £ £ 

 Dividends receivable  71,536 62,727 

    

 
4. RAISING DONATIONS AND LEGACIES  

 2025  2024 

 £ £ 
 Brewer Dolphin fees  17,485 15,172 

    
 

5. CHARITABLE ACTIVITIES COSTS  

 Grant 
 funding of 

 activities Support 

 (see note costs (see 

 6) note 7) Totals 

 £ £ £ 

 Grants  111,950 - 111,950 
 Governance costs  - 14,457 14,457 

      

 111,950 14,457 126,407 

      

 

6. GRANTS PAYABLE  

 2025  2024 

 £ £ 

 Grants  111,950 90,350 

    

 
7. SUPPORT COSTS  

 Governance 

 Management  costs  Totals 

 £ £ £ 

 Governance costs  4,054 10,403 14,457 

      

 

8. TRUSTEES' REMUNERATION AND BENEFITS  

 

There were no trustees' remuneration or other benefits for the year ended 31 March 2021 nor for the year ended 

31 March 2020 
 

Trustees' expenses  

 2025  2024 

 £ £ 
 Trustees' expenses  2,554 1,100 

    
 

 

 

9. STAFF COSTS  

 

The average monthly number of employees during the year was as follows:  
 

 2025  2024 

 Trustees 7 7 

    

 
No employees received emoluments in excess of £60,000.  
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 The Society of Yorkshire Brethren 

 

 Notes to the Financial Statements - continued 
 for the year ended 31 March 2025 

 

10. CURRENT ASSET INVESTMENTS  

 

 Value Value Income Income 

 2025 2024 2024 2024 

£  £  £  £  

UK quoted investments  2,747,666 2,705,751 47,994 47,994 

UK Portfolio cash  57,682 23,163 0 0 

        

 2,805,349 2,728,915 47,994 47,994 

        

 

MOVEMENT IN FAIR VALUE   2025 2024 

 £  £ 

Market value at 1 April 2024   2,705,751 2,074,013 

Acquisitions at cost   549,946 792,806 

Disposals at opening book value   (531,560) (409,888) 

Net gains (losses) on revaluations in the 

year 

  

 

 

23,530 

 

(248,820) 

    

Market value at 31 March 2025   2,747,666 2,705,751 

Cash awaiting investment   57,682 23,163 

    

Fair value at 31 March 2025   2,805,349 2,728,915 

    

 

Historical cost as at 31 March 2025   2,247,908 2,066,838 

    

 

Investments are valued at fair value at each year end. All investments are held within restricted funds. 
 

11. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR  

 2025 2024 
 £ £ 

 Other creditors  19,374 18,208 

    

 

12. MOVEMENT IN FUNDS  

 

The restricted fund is represented by the Investment portfolio held by Brewin Dolphin. 
 
13. RELATED PARTY DISCLOSURES  

 

There were no related party transactions for the year ended 31 March 2025.  



 

 This page does not form part of the statutory financial statements 
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 The Society of Yorkshire Brethren 

 

 Detailed Statement of Financial Activities 
 for the year ended 31 March 2025 

 2025  2024 

 Unrestricted Restricted  Total  Total 
 funds funds  funds  funds 

 £ £ £ £ 

 
INCOME AND ENDOWMENTS 

 

Donations and legacies 

Gifts      

Donations  1,522 - 1,522 100 

Legacies  98,333 - 98,333 412,249 

        
 99,857  99,858 412,350 

 

Investment income 

Dividends receivable  71,536 - 71,536 62,727 

 

Other income 

Mass Offering  225 - 225 481 

        

Total incoming resources  171,618  171,619 475,558 
 

 

EXPENDITURE 

 

Raising donations and legacies 

Brewer Dolphin fees  - 17,485 17,485 15,172 
 

Charitable activities 

Grants to individuals  111,950 - 111,950 90,350 
 

Support costs 

 Management 

 Trustees' expenses  2,554 - 2,554 1,100 

 Postage and stationery  1,500 - 1,500 2,046 

        

 4,054 - 4,054 3,146 
 

 Governance costs 

 Wages  1,276 - 1,276 1,045 
 Accountancy and legal fees  3,515 - 3,515 3,120 

 Trustees' meetings and AGM  5,612 - 5,612 3,072 

        
 10,403 - 10,403 7,237 

        

Total resources expended  126,407 17,485 143,892 115,905 

        

Net income before gains and losses  45,211 (17,484) 27,727 359,653 
 

Realised recognised gains and losses 

Unrealised gains ( losses) on fixed asset investments  
Realised gains/(losses) on fixed asset investments  

- 17,064 
8,151 

17,064 
8,151 

249,209 
(12,501) 

        

Net income  45,211 7,731 52,942 596,361 
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 The Society of Yorkshire Brethren 

 

 Trustees' Report 

 for the year ended 31 March 2024 

 

 

The trustees present their report with the financial statements of the charity for the year ended 31 March 2024. The 

trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice 

applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the 

UK and Republic of Ireland (FRS 102) (effective 1 January 2019).  

 

OBJECTIVES AND ACTIVITIES 

Objectives and aims 

When planning our activities for the year, the trustees have considered the Charity Commissioner's guidance on public 

benefit. The object of the society is the assistance of such of its members who through sickness, infirmity or old age are 

unable to support themselves and who are in serious necessitous circumstances. In particular, but without in any way 

limiting the generality of the foregoing, the society may assist such persons in any of the following ways: 

(i) by making specific lump sum payment; 

 

(ii) by making monthly or other periodical allowances; 

(iii) by making grants or loans (with or without interest) of such amounts and subject to such conditions as the trustees 

shall from time to time determine; 

(iv) by making grants or allowances for the purpose of medical or dental treatment and care; 

(v) by paying subscriptions or making donations to hospitals, homes or institutions having amongst their objects the 

care and treatment of such persons. 

 

Grantmaking 

Grants payable are accounted for when the trustees have accepted an obligation to make a grant, in accordance with the 

objects of the society. This is usually when they are approved by trustees and communicated to recipient. 

 

ACHIEVEMENT AND PERFORMANCE 

REVIEW OF DEVELOPMENTS, ACTIVITIES AND ACHIEVEMENTS 

The trustees are pleased to present the accounts for the year. As at the balance sheet date the charitable fund was valued 

at £2,784,529 (2023 - £2,188,168), representing a net increase of £596,361 on the previous year.This does, however, 

include a legacy of £325,000 donated during the year. 

 

Investment income at £62,727 (2023 - £47,994) was slightly down on the previous year. 

 

The council made grants of £90,350 (2023 - £79,550) in the year, this represented an increase of £10,800 compared to 

the previous financial year. 

 

The trustees hold a letter from HM Revenue & Customs dated 10 March 2000 which states "'I am now able to confirm 

that the grants made by the Yorkshire Brethren fund are non-taxable". 

 

The trustees pay grants in December of each year. 

 

The trustees are satisfied that the society's assets are available and adequate to fulfil its obligations 

 

FINANCIAL REVIEW 

Investment policy and objectives 

The long term objectives of the trustees are: 

 

a) To maintain the long-term purchasing power of the capital against inflation whilst achieving a balance between 

capital growth and the generation of income for the charity. 

 

b) To review the long-term performance of the investment managers on a three year rolling basis 

 

Reserves policy 

The trustees have established a policy whereby the unrestricted funds not committed or invested in tangible fixed assets 

('the free reserves') held by the charity should be between 3 and 6 months of the unrestricted resources expended, which 

equates to £25,183 to £50,366 in general funds. The free reserves held as at 31 March 2024 were £114,291. At this 

level, the trustees feel that they would be able to continue the current activities of the charity in the event of a 

significant drop in funding. 
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 The Society of Yorkshire Brethren 

 

 Trustees' Report 

 for the year ended 31 March 2024 

 

 

FINANCIAL REVIEW 

Going concern 

The trustees have reasonable expectation that the charity has adequate resources to continue in existence for the 

foreseeable future. They continue to believe the going concern basis of accounting is appropriate in preparing the 

financial statements 

 

STRUCTURE, GOVERNANCE AND MANAGEMENT 

CONSTITUTION 

The society was constituted under rules originally approved on 27 November 1667. The current rules of the Society 

were approved on 9 June 2015 

 

METHOD OF ELECTION OF TRUSTEES 

Trustees are appointed by the council 

 

INVESTMENT POWERS 

The council may invest as if they were beneficially entitled 

 

ETHICAL RESTRICTIONS 

a) No investments in armaments 

b) The investments to reflect the teaching of the Catholic Church in moral matters 

 

REFERENCE AND ADMINISTRATIVE DETAILS 

Registered Charity number 

511025 

 

Principal address 

Flat 2 

33a Shine Oak Road 

Leeds 

LS62DD 

 

Trustees 

Rev Canon D Grant   Chairman 

Rev Canon M McCreadie  Treasurer  

Rev Canon T Wiley   Secretary  

Rev Fr M Kelly  

Rev Andrew Summersgill 

Rev Richard Marsden 

Rev John Cook 

 

Independent Examiner 

Simon Hart FCCA 

Hart Wright Accounting 

Chartered Certified Accountants 

24 Hall Drive 

Sutton In Craven 

North Yorkshire 

BD20 7NH 

 

Bankers 

Yorkshire Bank 

94 Albion St 

Leeds 

LS1 6AG 
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 The Society of Yorkshire Brethren 

 

 Trustees' Report 

 for the year ended 31 March 2024 

 

 

Approved by order of the board of trustees on ............................................. and signed on its behalf by:  

 

 

 

 

........................................................................ 

Rev Canon M McCreadie - Trustee  
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 Independent Examiner's Report to the Trustees of 

 The Society of Yorkshire Brethren 

 

Independent examiner's report to the trustees of The Society of Yorkshire Brethren  

I report to the charity trustees on my examination of the accounts of The Society of Yorkshire Brethren (the Trust) for 

the year ended 31 March 2024.  

 

Responsibilities and basis of report  

As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the 

requirements of the Charities Act 2011 ('the Act').  

 

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in carrying 

out my examination I have followed all applicable Directions given by the Charity Commission under Section 145(5)(b) 

of the Act.  

 

Independent examiner's statement  

Since your charity's gross income exceeded £250,000 your examiner must be a member of a listed body. I can confirm 

that I am qualified to undertake the examination because I am a member of the Association of Chartered Certified 

Accountants, which is one of the listed bodies.  

 

I have completed my examination. I confirm that no material matters have come to my attention in connection with the 

examination giving me cause to believe that in any material respect:  

 

1. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or  

2. the accounts do not accord with those records; or  

3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set 

out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give 

a true and fair view which is not a matter considered as part of an independent examination.  

 

I have no concerns and have come across no other matters in connection with the examination to which attention should 

be drawn in this report in order to enable a proper understanding of the accounts to be reached.  

 

 

 

 

 

 

 

 

Simon Hart BA FCCA 

The Association of Chartered Certified Accountants 

 

Simon Hart FCCA 

Hart Wright Accounting 

Chartered Certified Accountants 

24 Hall Drive 

Sutton In Craven 

North Yorkshire 

BD20 7NH 

 

Date: ............................................. 



 

 The notes form part of these financial statements 
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 The Society of Yorkshire Brethren 

 

 Statement of Financial Activities 

 for the year ended 31 March 2024 

 

 2024  2023 

 Unrestricted  Restricted  Total  Total 

 fund  fund  funds  funds 

 Notes £ £ £ £ 

INCOME AND ENDOWMENTS FROM  

Donations and legacies  2 87,350 325,000 412,350 44,941 

 

Investment income  3 62,727 - 62,727 47,994 

Other income  481 - 481 1,510 

       

Total  150,558 325,000 475,558 94,445 

       

 

EXPENDITURE ON  

Raising funds  

Raising donations and legacies  4 - 15,172 15,172 17,355 

       

 - 15,172 15,172 17,355 

 

Charitable activities  5 

Grants  90,350 - 90,350 79,550 

Governance costs  10,383 - 10,383 8,515 

       

Total  100,733 15,172 115,905 105,420 

       

 

Net gains/(losses) on investments  - 236,708 236,708 (185,383) 

       

 

NET INCOME/(EXPENDITURE)  49,825 546,536 596,361 (196,358) 

 

 

RECONCILIATION OF FUNDS  

Total funds brought forward  64,466 2,123,702 2,188,168 2,384,526 

 

       

TOTAL FUNDS CARRIED FORWARD  114,291 2,670,238 2,784,529 2,188,168 

       



 

 The notes form part of these financial statements 
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 The Society of Yorkshire Brethren 

 

 Statement of Financial Position 

 31 March 2024 

 

 2024  2023 

 Unrestricted  Restricted  Total  Total 

 fund  fund  funds  funds 

 Notes £ £ £ £ 

CURRENT ASSETS  

Investments  10 49,005 2,679,910 2,728,915 2,165,571 

Cash at bank  73,822 - 73,822 39,534 

       

 122,827 2,679,910 2,802,737 2,205,105 

 

CREDITORS  

Amounts falling due within one year  11 (8,536) (9,672) (18,208) (16,937) 

 

       

NET CURRENT ASSETS  114,291 2,670,238 2,784,529 2,188,168 

       

 

TOTAL ASSETS LESS CURRENT 

LIABILITIES  

 

114,291 

 

2,670,238 

 

2,784,529 

 

2,188,168 

 

       

NET ASSETS  114,291 2,670,238 2,784,529 2,188,168 

       

FUNDS  12 

Unrestricted funds  114,291 64,466 

Restricted funds: 

 Restricted Fund  2,670,238 2,123,702 

   

TOTAL FUNDS  2,784,529 2,188,168 

   

 

The financial statements were approved by the Board of Trustees and authorised for issue on 

............................................. and were signed on its behalf by:  

 

 

 

 

............................................. 

Trustee 
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 The Society of Yorkshire Brethren 

 

 Notes to the Financial Statements 

 for the year ended 31 March 2024 

 

1. ACCOUNTING POLICIES  

 

Basis of preparing the financial statements  

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in 

accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of 

Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', 

Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of 

Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical cost 

convention.  

 

The financial statements have been prepared to give a 'true and fair' view and have departed from the Charities 

(Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true and fair view'. This 

departure has involved following Accounting and Reporting by Charities preparing their accounts in accordance 

with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued on 16 July 

2014 rather than the Accounting and Reporting by Charities: Statement of Recommended Practice effective 

from 1 April 2005 which has since been withdrawn. 

 

Income  

All income is recognised in the Statement of Financial Activities when the conditions for receipt have been met, 

where there is entitlement, probable assurance of receipt and the monetary value of incoming resources can be 

measured with sufficient reliability. 

 

Expenditure  

Liabilities are recognised as resources expended as soon as there is a legal or constructive obligation committing 

the charity to the expenditure. All expenditure is accounted for on an accruals basis and has been classified 

under headings that aggregate all costs related to the category. 

 

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but 

not accrued as expenditure. 

 

Governance costs  

Governance costs comprise all costs involving the public accountability of the charity and its compliance with 

regulation and good practice. 

 

Taxation  

As a registered charity the entity benefits from rate relief and is generally exempt from Income Tax and Capital 

Gains Tax but not from VAT. Irrecoverable VAT is included in the cost of these items to which it relates. 

 

Fund accounting  

Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees. 

 

Restricted funds can only be used for particular restricted purposes within the objects of the charity.  

Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes. 

 

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements. 

 

Financial instruments  

The charity only has the basic financial assets and liabilities of a kind that qualify as basic financial instruments. 

These are recognised at transaction value and subsequently at settlement value. 
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 The Society of Yorkshire Brethren 

 

 Notes to the Financial Statements - continued 

 for the year ended 31 March 2024 

 

2. DONATIONS AND LEGACIES  

 2024  2023 

 £ £ 

     

 Donations  100 100 

 Legacies  412,249 44,842 

   

 412,350 44,941 

   

 

3. INVESTMENT INCOME  

 2024  2023 

 £ £ 

 Dividends receivable  62,727 47,994 

   

 

4. RAISING DONATIONS AND LEGACIES  

 2024  2023 

 £ £ 

 Brewer Dolphin fees  15,172 17,355 

   

 

5. CHARITABLE ACTIVITIES COSTS  

 Grant 

 funding of 

 activities Support 

 (see note costs (see 

 6) note 7) Totals 

 £ £ £ 

 Grants  90,350 - 90,350 

 Governance costs  - 10,383 10,383 

     

 90,350 10,383 100,733 

     

 

6. GRANTS PAYABLE  

 2024  2023 

 £ £ 

 Grants  90,350 79,550 

   

 

7. SUPPORT COSTS  

 Governance 

 Management  costs  Totals 

 £ £ £ 

 Governance costs  3,146 7,237 10,383 
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 The Society of Yorkshire Brethren 

 

 Notes to the Financial Statements - continued 

 for the year ended 31 March 2024 

 

 

8. TRUSTEES' REMUNERATION AND BENEFITS  

 

There were no trustees' remuneration or other benefits for the year ended 31 March 2021 nor for the year ended 

31 March 2020 

 

Trustees' expenses  

 2024  2023 

 £ £ 

 Trustees' expenses  1,100 1,100 

   

 

 

 

9. STAFF COSTS  

 

The average monthly number of employees during the year was as follows:  

 

 2024  2023 

 Trustees 7 7 

   

 

No employees received emoluments in excess of £60,000.  

 

10. CURRENT ASSET INVESTMENTS  

 

 Value Value Income Income 

 2024 2023 2024 2023 

£  £  £  £  

UK quoted investments  2,705,751 2,074,013 47,994 47,994 

UK Portfolio cash  23,163 91,560 0 0 

        

 2,728,915 2,165,573 47,994 47,994 

        

 

MOVEMENT IN FAIR VALUE   2024 2023 

 £  £ 

Market value at 1 April 2023   2,074,013 2,332,659 

Acquisitions at cost   792,806 137,466 

Disposals at opening book value   (409,888) (233,981) 

Net gains (losses) on revaluations in the 

year 

  

 

 

(248,820) 

 

(162,130) 

    

Market value at 31 March 2024   2,705,751 2,074,013 

Cash awaiting investment   23,163 91,560 

    

Fair value at 31 March 2024   2,728,915 2,165,573 

    

 

Historical cost as at 31 March 2024   2,066,838 1,730,567 

    

 

Investments are valued at fair value at each year end. All investments are held within restricted funds. 
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 Notes to the Financial Statements - continued 

 for the year ended 31 March 2024 

 

11. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR  

 2024 2023 

 £ £ 

 Trade creditors  -  

 Other creditors  18,208 16,936 

   

 18,208 16,936 

   

 

12. MOVEMENT IN FUNDS  

 

The restricted fund is represented by the Investment portfolio held by Brewin Dolphin. 

 

13. RELATED PARTY DISCLOSURES  

 

There were no related party transactions for the year ended 31 March 2024.  



 

 This page does not form part of the statutory financial statements 

 

 Page 11 

 The Society of Yorkshire Brethren 

 

 Detailed Statement of Financial Activities 

 for the year ended 31 March 2024 

 2024  2023 

 Unrestricted Restricted  Total  Total 

 funds funds  funds  funds 

 £ £ £ £ 

 

INCOME AND ENDOWMENTS 

 

Donations and legacies 

     

Donations  100 - 100 100 

Legacies  87,249 325,000 412,249 44,842 

       

 87,350 325,000 412,350 44,941 

 

Investment income 

Dividends receivable  62,727 - 62,727 47,994 

 

Other income 

Mass Offering  481 - 481 1,510 

       

Total incoming resources  150,558 325,000 475,558 94,445 

 

 

EXPENDITURE 

 

Raising donations and legacies 

Brewer Dolphin fees  - 15,172 15,172 17,355 

 

Charitable activities 

Grants to individuals  90,350 - 90,350 79,550 

 

Support costs 

 Management 

 Trustees' expenses  1,100 - 1,100 1,100 

 Postage and stationery  2,046 - 2,046 661 

       

 3,146 - 3,146 1,761 

 

 Governance costs 

 Wages  1,045 - 1,045 - 

 Accountancy and legal fees  3,120 - 3,120 3,288 

 Trustees' meetings and AGM  3,072 - 3,072 3,466 

       

 7,237 - 7,237 6,754 

       

Total resources expended  100,733 15,172 115,905 105,420 

       

Net (expenditure)/income before gains and 

losses  

 

49,825 

 

309,828 

 

359,653 

 

(10,975) 

 

Recognised gains and losses 

Unrealised gains/(losses) on fixed asset investments 

Realised gains/(losses) on fixed asset investments 

 

- 

249,209 

(12,501) 

249,209 

(12,501) 

(162,130) 

(23,253) 

       

Net (expenditure)/income  49,825 546,536 596,361 (196,358) 
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 The Society of Yorkshire Brethren 

 

 Trustees' Report 

 for the year ended 31 March 2023 

 

 

The trustees present their report with the financial statements of the charity for the year ended 31 March 2023. The 

trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice 

applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the 

UK and Republic of Ireland (FRS 102) (effective 1 January 2019).  

 

OBJECTIVES AND ACTIVITIES 

Objectives and aims 

When planning our activities for the year, the trustees have considered the Charity Commissioner's guidance on public 

benefit. The object of the society is the assistance of such of its members who through sickness, infirmity or old age are 

unable to support themselves and who are in serious necessitous circumstances. In particular, but without in any way 

limiting the generality of the foregoing, the society may assist such persons in any of the following ways: 

(i) by making specific lump sum payment; 

 

(ii) by making monthly or other periodical allowances; 

(iii) by making grants or loans (with or without interest) of such amounts and subject to such conditions as the trustees 

shall from time to time determine; 

(iv) by making grants or allowances for the purpose of medical or dental treatment and care; 

(v) by paying subscriptions or making donations to hospitals, homes or institutions having amongst their objects the 

care and treatment of such persons. 

 

Grantmaking 

Grants payable are accounted for when the trustees have accepted an obligation to make a grant, in accordance with the 

objects of the society. This is usually when they are approved by trustees and communicated to recipient. 

 

ACHIEVEMENT AND PERFORMANCE 

REVIEW OF DEVELOPMENTS, ACTIVITIES AND ACHIEVEMENTS 

The trustees are pleased to present the accounts for the year. As at the balance sheet date the charitable fund was valued 

at £2,188,168 (2022 - £2,384,526), representing a net decrease of £196,358 on the previous year. 

 

Investment income at £47,994 (2022 - £48,025) was slightly down on the previous year. 

 

The council made grants of £79,550 (2022 - £77,627) in the year, this represented an increase of £1,923 compared to 

the previous financial year. 

 

The trustees hold a letter from HM Revenue & Customs dated 10 March 2000 which states "'I am now able to confirm 

that the grants made by the Yorkshire Brethren fund are non-taxable". 

 

The trustees pay grants in December of each year. 

 

The trustees are satisfied that the society's assets are available and adequate to fulfil its obligations 

 

FINANCIAL REVIEW 

Investment policy and objectives 

The long term objectives of the trustees are: 

 

a) To maintain the long-term purchasing power of the capital against inflation whilst achieving a balance between 

capital growth and the generation of income for the charity. 

 

b) To review the long-term performance of the investment managers on a three year rolling basis 

 

Reserves policy 

The trustees have established a policy whereby the unrestricted funds not committed or invested in tangible fixed assets 

('the free reserves') held by the charity should be between 3 and 6 months of the unrestricted resources expended, which 

equates to £22,016 to £44,032 in general funds. The free reserves held as at 31 March 2023 were £64,466. At this level, 

the trustees feel that they would be able to continue the current activities of the charity in the event of a significant drop 

in funding. 
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 The Society of Yorkshire Brethren 

 

 Trustees' Report 

 for the year ended 31 March 2023 

 

 

FINANCIAL REVIEW 

Going concern 

The trustees have reasonable expectation that the charity has adequate resources to continue in existence for the 

foreseeable future. They continue to believe the going concern basis of accounting is appropriate in preparing the 

financial statements 

 

STRUCTURE, GOVERNANCE AND MANAGEMENT 

CONSTITUTION 

The society was constituted under rules originally approved on 27 November 1667. The current rules of the Society 

were approved on 9 June 2015 

 

METHOD OF ELECTION OF TRUSTEES 

Trustees are appointed by the council 

 

INVESTMENT POWERS 

The council may invest as if they were beneficially entitled 

 

ETHICAL RESTRICTIONS 

a) No investments in armaments 

b) The investments to reflect the teaching of the Catholic Church in moral matters 

 

REFERENCE AND ADMINISTRATIVE DETAILS 

Registered Charity number 

511025 

 

Principal address 

St Anne's Presbytery 

North Street 

keighley 

BD21 3AD 

 

Trustees 

Rev Canon D Grant  

Rev Canon P Hartnett   Chairman  

Rev Canon M McCreadie  Treasurer  

Rev Canon T Wiley   Secretary  

Rev Fr T Elliot  

Rev Fr A Wilson  

Rev Fr M Kelly  

 

Independent Examiner 

Simon Hart FCCA 

Hart Wright Accounting 

Chartered Certified Accountants 

24 Hall Drive 

Sutton In Craven 

North Yorkshire 

BD20 7NH 

 

Bankers 

Yorkshire Bank 

94 Albion St 

Leeds 

LS1 6AG 
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 The Society of Yorkshire Brethren 

 

 Trustees' Report 

 for the year ended 31 March 2023 

 

 

Approved by order of the board of trustees on ............................................. and signed on its behalf by:  

 

 

 

 

........................................................................ 

Rev Canon M McCreadie - Trustee  
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 Independent Examiner's Report to the Trustees of 

 The Society of Yorkshire Brethren 

 

Independent examiner's report to the trustees of The Society of Yorkshire Brethren  

I report to the charity trustees on my examination of the accounts of The Society of Yorkshire Brethren (the Trust) for 

the year ended 31 March 2023.  

 

Responsibilities and basis of report  

As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the 

requirements of the Charities Act 2011 ('the Act').  

 

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in carrying 

out my examination I have followed all applicable Directions given by the Charity Commission under Section 145(5)(b) 

of the Act.  

 

Independent examiner's statement  

I have completed my examination. I confirm that no material matters have come to my attention in connection with the 

examination giving me cause to believe that in any material respect:  

 

1. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or  

2. the accounts do not accord with those records; or  

3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set 

out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give 

a true and fair view which is not a matter considered as part of an independent examination.  

 

I have no concerns and have come across no other matters in connection with the examination to which attention should 

be drawn in this report in order to enable a proper understanding of the accounts to be reached.  

 

 

 

 

 

 

 

 

Simon Hart BA FCCA 

The Association of Chartered Certified Accountants 

 

 

Hart Wright Accounting 

Chartered Certified Accountants 

24 Hall Drive 

Sutton In Craven 

North Yorkshire 

BD20 7NH 

 

Date: ............................................. 



 

 The notes form part of these financial statements 
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 The Society of Yorkshire Brethren 

 

 Statement of Financial Activities 

 for the year ended 31 March 2023 

 

 2023  2022 

 Unrestricted  Restricted  Total  Total 

 fund  fund  funds  funds 

 Notes £ £ £ £ 

INCOME AND ENDOWMENTS FROM  

Donations and legacies  2 44,942 (1) 44,941 2,100 

 

Investment income  3 47,994 - 47,994 48,025 

Other income  1,510 - 1,510 2,780 

       

Total  94,446 (1) 94,445 52,905 

       

 

EXPENDITURE ON  

Raising funds  

Raising donations and legacies  4 - 17,355 17,355 15,745 

       

 - 17,355 17,355 15,745 

 

Charitable activities  5 

Grants  79,550 - 79,550 77,627 

Governance costs  8,515 - 8,515 2,484 

       

Total  88,065 17,355 105,420 95,856 

       

 

Net gains/(losses) on investments  - (185,383) (185,383) 125,778 

       

 

NET INCOME/(EXPENDITURE)  6,381 (202,739) (196,358) 82,827 

 

 

RECONCILIATION OF FUNDS  

Total funds brought forward  58,085 2,326,441 2,384,526 2,301,699 

 

       

TOTAL FUNDS CARRIED FORWARD  64,466 2,123,702 2,188,168 2,384,526 

       



 

 The notes form part of these financial statements 
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 The Society of Yorkshire Brethren 

 

 Statement of Financial Position 

 31 March 2023 

 

 2023  2022 

 Unrestricted  Restricted  Total  Total 

 fund  fund  funds  funds 

 Notes £ £ £ £ 

CURRENT ASSETS  

Investments  10 32,830 2,132,741 2,165,571 2,359,819 

Cash at bank  39,534 - 39,534 33,153 

       

 72,364 2,132,741 2,205,105 2,392,972 

 

CREDITORS  

Amounts falling due within one year  11 (7,898) (9,039) (16,937) (8,446) 

 

       

NET CURRENT ASSETS  64,466 2,123,702 2,188,168 2,384,526 

       

 

TOTAL ASSETS LESS CURRENT 

LIABILITIES  

 

64,466 

 

2,123,702 

 

2,188,168 

 

2,384,526 

 

       

NET ASSETS  64,466 2,123,702 2,188,168 2,384,526 

       

FUNDS  12 

Unrestricted funds  64,466 58,085 

Restricted funds: 

 Restricted Fund  2,123,702 2,326,441 

   

TOTAL FUNDS  2,188,168 2,384,526 

   

 

The financial statements were approved by the Board of Trustees and authorised for issue on 

............................................. and were signed on its behalf by:  

 

 

 

 

............................................. 

Trustee 
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 The Society of Yorkshire Brethren 

 

 Notes to the Financial Statements 

 for the year ended 31 March 2023 

 

1. ACCOUNTING POLICIES  

 

Basis of preparing the financial statements  

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in 

accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of 

Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', 

Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of 

Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical cost 

convention.  

 

The financial statements have been prepared to give a 'true and fair' view and have departed from the Charities 

(Accounts and Reports) Regulations 2008 only to thc extent required to provide a 'true and fair view'. This 

departure has involved following Accounting and Reporting by Charities preparing their accounts in accordance 

with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued on 16 July 

2014 rather than the Accounting and Reporting by Charities: Statement of Recommended Practice effective 

from 1 April 2005 which has since been withdrawn. 

 

Income  

All income is recognised in the Statement of Financial Activities when the conditions for receipt have been met, 

where there is entitlement, probable assurance of receipt and the monetary value of incomeing resources can be 

measured with sufficient reliability. 

 

Expenditure  

Liabilities are recognised as resources expended as soon as there is a legal or constructive obligation committing 

the charity to the expenditure. All expenditure is accounted for on an accruals basis and has been classified 

under headings that aggregate all costs related to the category. 

 

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but 

not accrued as expenditure. 

 

Governance costs  

Governance costs comprise all costs involving the public accountability of the charity and its compliance with 

regulation and good practice. 

 

Taxation  

As a registered charity the entity benefits from rate relief and is generally exempt from Income Tax and Capital 

Gains Tax but not from VAT. Irrecoverable VAT is included in the cost of these items to which it relates. 

 

Fund accounting  

Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees. 

 

Restricted funds can only be used for particular restricted purposes within the objects of the charity.  

Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes. 

 

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements. 

 

Financial instruments  

The charity only has the basic financial assets and liabilities of a kind that qualify as basic financial instruments. 

These are recognised at transaction value and subsequently at settlement value. 
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 The Society of Yorkshire Brethren 

 

 Notes to the Financial Statements - continued 

 for the year ended 31 March 2023 

 

2. DONATIONS AND LEGACIES  

 2023  2022 

 £ £ 

    

 Donations  100 100 

 Legacies  44,842 2,000 

   

 44,941 2,100 

   

 

3. INVESTMENT INCOME  

 2023  2022 

 £ £ 

 Dividends receivable  47,994 48,025 

   

 

4. RAISING DONATIONS AND LEGACIES  

 2023  2022 

 £ £ 

 Brewer Dolphin fees  17,355 15,745 

   

 

5. CHARITABLE ACTIVITIES COSTS  

 Grant 

 funding of 

 activities Support 

 (see note costs (see 

 6) note 7) Totals 

 £ £ £ 

 Grants  79,550 - 79,550 

 Governance costs  - 8,515 8,515 

     

 79,550 8,515 88,065 

     

 

6. GRANTS PAYABLE  

 2023  2022 

 £ £ 

 Grants  79,550 74,200 

   

 

7. SUPPORT COSTS  

 Governance 

 Management  costs  Totals 

 £ £ £ 

 Governance costs  1,761 6,754 8,515 
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 The Society of Yorkshire Brethren 

 

 Notes to the Financial Statements - continued 

 for the year ended 31 March 2023 

 

 

8. TRUSTEES' REMUNERATION AND BENEFITS  

 

There were no trustees' remuneration or other benefits for the year ended 31 March 2023 nor for the year ended 

31 March 2022 

 

Trustees' expenses  

 2023  2022 

 £ £ 

 Trustees' expenses  1,100 1,000 

   

 

 

 

9. STAFF COSTS  

 

There were no staff costs for the year ended 31 March 2023 nor for the year ended 31 March 2022. 

 

The average monthly number of employees during the year was as follows:  

 

 2023  2022 

 Trustees 7 7 

   

 

No employees received emoluments in excess of £60,000.  

 

10. CURRENT ASSET INVESTMENTS  

 

 Value Value Income Income 

 2023 2022 2023 2022 

£  £  £  £  

UK quoted investments  2,074,013 2,332,659 47,994 48,025 

UK Portfolio cash  91,560 27,160 0 0 

        

 2,165,573 2,359,819 47,994 48,025 

        

 

MOVEMENT IN FAIR VALUE   2023 2022 

 £  £ 

Market value at 1 April 2022   2,332,659 2,244,442 

Acquisitions at cost   137,466 24,254 

Disposals at opening book value   (233,981) (56,979) 

Net gains (losses) on revaluations in the 

year 

  

 

 

(162,130) 

 

120,941 

    

Market value at 31 March 2023   2,074,013 2,332,659 

Cash awaiting investment   91,560 27,160 

    

Fair value at 31 March 2023   2,165,573 2,359,819 

    

 

Historical cost as at 31 March 2023   1,730,567 1,670,444 

    

 

Investments are valued at fair value at each year end. All investments are held within restricted funds. 
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 Notes to the Financial Statements - continued 

 for the year ended 31 March 2023 

 

11. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR  

 2023 2022 

 £ £ 

    

 Other creditors  16,937 8,446 

   

 16,937 8,446 

   

 

12. MOVEMENT IN FUNDS  

 

The restricted fund is represented by the Investment portfolio held by Brewin Dolphin. 

 

13. RELATED PARTY DISCLOSURES  

 

There were no related party transactions for the year ended 31 March 2023.  



 

 This page does not form part of the statutory financial statements 

 

 Page 11 

 The Society of Yorkshire Brethren 

 

 Detailed Statement of Financial Activities 

 for the year ended 31 March 2023 

 2023  2022 

 Unrestricted Restricted  Total  Total 

 funds funds  funds  funds 

 £ £ £ £ 

 

INCOME AND ENDOWMENTS 

 

Donations and legacies 

     

Donations  100 - 100 100 

Legacies  44,842 - 44,842 2,000 

       

 44,942  44,941 2,100 

 

Investment income 

Dividends receivable  47,994 - 47,994 48,025 

 

Other income 

Mass Offering  1,510 - 1,510 2,780 

       

Total incoming resources  94,446  94,445 52,905 

 

 

EXPENDITURE 

 

Raising donations and legacies 

Brewer Dolphin fees  - 17,355 17,355 15,745 

 

Charitable activities 

Grants to individuals  79,550 - 79,550 74,200 

 

Support costs 

 Management 

 Trustees' expenses  1,100 - 1,100 1,000 

 Postage and stationery  661 - 661 1,581 

       

 1,761 - 1,761 2,581 

 

 Governance costs 

 Accountancy and legal fees  3,288 - 3,288 2,484 

 Trustees' meetings and AGM  3,466 - 3,466 846 

       

 6,754 - 6,754 3,330 

       

Total resources expended  88,065 17,355 105,420 95,856 

       

Net (expenditure)/income before gains and 

losses  

 

6,381 

 

(17,356) 

 

(10,975) 

 

(42,951) 

 

Recognised gains and losses 

Unrealised gains/(losses) on fixed asset investments -       (162,130)       (162,130)         120,992 

Realised gains/(losses) on fixed asset investments - (23,253) (23,253) 4,786 

       

Net (expenditure)/income  6,381 (202,739) (196,358) (82,827) 
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 The Society of Yorkshire Brethren 

 

 Trustees' Report 

 for the year ended 31 March 2022 

 

 

The trustees present their report with the financial statements of the charity for the year ended 31 March 2022. The 

trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice 

applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the 

UK and Republic of Ireland (FRS 102) (effective 1 January 2019).  

 

OBJECTIVES AND ACTIVITIES 

Objectives and aims 

When planning our activities for the year, the trustees have considered the Charity Commissioner's guidance on public 

benefit. The object of the society is the assistance of such of its members who through sickness, infirmity or old age are 

unable to support themselves and who are in serious necessitous circumstances. In particular, but without in any way 

limiting the generality of the foregoing, the society may assist such persons in any of the following ways: 

(i) by making specific lump sum payment; 

 

(ii) by making monthly or other periodical allowances; 

(iii) by making grants or loans (with or without interest) of such amounts and subject to such conditions as the trustees 

shall from time to time determine; 

(iv) by making grants or allowances for the purpose of medical or dental treatment and care; 

(v) by paying subscriptions or making donations to hospitals, homes or institutions having amongst their objects the 

care and treatment of such persons. 

 

Grantmaking 

Grants payable are accounted for when the trustees have accepted an obligation to make a grant, in accordance with the 

objects of the society. This is usually when they are approved by trustees and communicated to recipient. 

 

ACHIEVEMENT AND PERFORMANCE 

REVIEW OF DEVELOPMENTS, ACTIVITIES AND ACHIEVEMENTS 

The trustees are pleased to present the accounts for the year. As at the balance sheet date the charitable fund was valued 

at £2,384,526 (2021 - £2,301,698), representing a net increase of £82,828 on the previous year. 

 

Investment income at £48,025 (2021 - £45,915) was more than in the previous year. 

 

The council made grants of £74,200 (2021 - £78,100) in the year, this represented a decrease of £3,900 compared to the 

previous financial year. 

 

The trustees hold a letter from HM Revenue & Customs dated 10 March 2000 which states "'I am now able to confirm 

that the grants made by the Yorkshire Brethren fund are non-taxable". 

 

The trustees pay grants in December of each year. 

 

The trustees are satisfied that the society's assets are available and adequate to fulfil its obligations 

 

FINANCIAL REVIEW 

Investment policy and objectives 

The long term objectives of the trustees are: 

 

a) To maintain the long-term purchasing power of the capital against inflation whilst achieving a balance between 

capital growth and the generation of income for the charity. 

 

b) To review the long-term performance of the investment managers on a three year rolling basis 

 

Reserves policy 

The trustees have established a policy whereby the unrestricted funds not committed or invested in tangible fixed assets 

('the free reserves') held by the charity should be between 3 and 6 months of the unrestricted resources expended, which 

equates to £20,027 to £40,055 in general funds. The free reserves held as at 31 March 2022 were £58,085. At this level, 

the trustees feel that they would be able to continue the current activities of the charity in the event of a significant drop 

in funding. 
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 The Society of Yorkshire Brethren 

 

 Trustees' Report 

 for the year ended 31 March 2022 

 

 

FINANCIAL REVIEW 

Going concern 

The trustees have reasonable expectation that the charity has adequate resources to continue in existence for the 

foreseeable future. They continue to believe the going concern basis of accounting is appropriate in preparing the 

financial statements 

 

STRUCTURE, GOVERNANCE AND MANAGEMENT 

CONSTITUTION 

The society was constituted under rules originally approved on 27 November 1667. The current rules of the Society 

were approved on 9 June 2015 

 

METHOD OF ELECTION OF TRUSTEES 

Trustees are appointed by the council 

 

INVESTMENT POWERS 

The council may invest as if they were beneficially entitled 

 

ETHICAL RESTRICTIONS 

a) No investments in armaments 

b) The investments to reflect the teaching of the Catholic Church in moral matters 

 

REFERENCE AND ADMINISTRATIVE DETAILS 

Registered Charity number 

511025 

 

Principal address 

St Anne's Presbytery 

North Street 

keighley 

BD21 3AD 

 

Trustees 

Rev Canon D Grant  

Rev Canon P Hartnett Chairman  

Rev Canon M McCreadie Treasurer  

Rev Canon T Wiley Secretary  

Rev Fr T Elliot  

Rev Fr A Wilson  

Rev Fr M Kelly 

 

Independent Examiner 

Simon Hart FCCA 

Hart Wright Accounting 

Chartered Certified Accountants 

24 Hall Drive 

Sutton In Craven 

North Yorkshire 

BD20 7NH 

 

Bankers 

Yorkshire Bank 

94 Albion St 

Leeds 

LS1 6AG 
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 The Society of Yorkshire Brethren 

 

 Trustees' Report 

 for the year ended 31 March 2022 

 

 

Approved by order of the board of trustees on ............................................. and signed on its behalf by:  

 

 

 

 

........................................................................ 

Rev Canon M McCreadie - Trustee  
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 Independent Examiner's Report to the Trustees of 

 The Society of Yorkshire Brethren 

 

Independent examiner's report to the trustees of The Society of Yorkshire Brethren  

I report to the charity trustees on my examination of the accounts of The Society of Yorkshire Brethren (the Trust) for 

the year ended 31 March 2022.  

 

Responsibilities and basis of report  

As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the 

requirements of the Charities Act 2011 ('the Act').  

 

I report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in carrying out 

my examination I have followed all applicable Directions given by the Charity Commission under section 145(5)(b) of 

the Act.  

 

Independent examiner's statement  

I have completed my examination. I confirm that no material matters have come to my attention in connection with the 

examination giving me cause to believe that in any material respect:  

 

1. accounting records were not kept in respect of the Trust as required by section 130 of the Act; or  

2. the accounts do not accord with those records; or  

3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set 

out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give 

a true and fair view which is not a matter considered as part of an independent examination.  

 

I have no concerns and have come across no other matters in connection with the examination to which attention should 

be drawn in this report in order to enable a proper understanding of the accounts to be reached.  

 

 

 

 

 

 

 

 

Simon Hart FCCA 

Hart Wright Accounting 

Chartered Certified Accountants 

24 Hall Drive 

Sutton In Craven 

North Yorkshire 

BD20 7NH 

 

Date: ............................................. 



 

 The notes form part of these financial statements 
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 The Society of Yorkshire Brethren 

 

 Statement of Financial Activities 

 for the year ended 31 March 2022 

 

 2022  2021 

 Unrestricted  Restricted  Total  Total 

 fund  fund  funds  funds 

 Notes £ £ £ £ 

INCOME AND ENDOWMENTS FROM  

Donations and legacies  2 2,099 1 2,100 600 

 

Investment income  3 48,025 - 48,025 45,916 

Other income  2,780 - 2,780 1,700 

       

Total  52,904 1 52,905 48,216 

 

 

EXPENDITURE ON  

Raising funds  

Raising donations and legacies  4 - 15,745 15,745 14,629 

       

 - 15,745 15,745 14,629 

 

Charitable activities  5 

Grants  77,627 - 77,627 79,037 

Governance costs  2,484 - 2,484 2,520 

 

       

Total  80,111 15,745 95,856 96,186 

 

Net gains on investments  - 125,778 125,778 517,507 

       

NET INCOME/(EXPENDITURE)  (27,207) 110,034 82,827 469,537 

 

 

RECONCILIATION OF FUNDS  

 

Total funds brought forward  85,292 2,216,407 2,301,699 1,832,162 

 

       

TOTAL FUNDS CARRIED FORWARD  58,085 2,326,441 2,384,526 2,301,699 

       



 

 The notes form part of these financial statements 
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 The Society of Yorkshire Brethren 

 

 Statement of Financial Position 

 31 March 2022 

 

 2022  2021 

 Unrestricted  Restricted  Total  Total 

 fund  fund  funds  funds 

 Notes £ £ £ £ 

CURRENT ASSETS  

Debtors  10 - - - 2,401 

Investments  11 33,379 2,326,440 2,359,819 2,279,600 

Cash at bank  33,153 - 33,153 27,959 

       

 66,532 2,326,440 2,392,972 2,309,960 

 

CREDITORS  

Amounts falling due within one year  12 (8,447) 1 (8,446) (8,261) 

 

       

NET CURRENT ASSETS  58,085 2,326,441 2,384,526 2,301,699 

       

 

TOTAL ASSETS LESS CURRENT 

LIABILITIES  

 

58,085 

 

2,326,441 

 

2,384,526 

 

2,301,699 

 

       

NET ASSETS  58,085 2,326,441 2,384,526 2,301,699 

       

FUNDS  13 

Unrestricted funds  58,085 85,292 

Restricted funds: 

 Restricted Fund  2,326,441 2,216,407 

   

TOTAL FUNDS  2,384,526 2,301,699 

   

 

The financial statements were approved by the Board of Trustees and authorised for issue on 

............................................. and were signed on its behalf by:  

 

 

 

 

............................................. 

Trustee 
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 The Society of Yorkshire Brethren 

 

 Notes to the Financial Statements 

 for the year ended 31 March 2022 

 

1. ACCOUNTING POLICIES  

 

Basis of preparing the financial statements  

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in 

accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of 

Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', 

Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of 

Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical cost 

convention.  

 

The financial statements have been prepared to give a 'true and fair' view and have departed from the Charities 

(Accounts and Reports) Regulations 2008 only to thc extent required to provide a 'true and fair view'. This 

departure has involved following Accounting and Reporting by Charities preparing their accounts in accordance 

with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued on 16 July 

2014 rather than the Accounting and Reporting by Charities: Statement of Recommended Practice effective 

from 1 April 2005 which has since been withdrawn. 

 

Income  

All income is recognised in the Statement of Financial Activities when the conditions for receipt have been met, 

where there is entitlement, probable assurance of receipt and the monetary value of incomeing resources can be 

measured with sufficient reliability. 

 

Expenditure  

Liabilities are recognised as resources expended as soon as there is a legal or constructive obligation committing 

the charity to the expenditure. All expenditure is accounted for on an accruals basis and has been classified 

under headings that aggregate all costs related to the category. 

 

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but 

not accrued as expenditure. 

 

Governance costs  

Governance costs comprise all costs involving the public accountability of the charity and its compliance with 

regulation and good practice. 

 

Taxation  

As a registered charity the entity benefits from rate relief and is generally exempt from Income Tax and Capital 

Gains Tax but not from VAT. Irrecoverable VAT is included in the cost of these items to which it relates. 

 

Fund accounting  

Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees. 

 

Restricted funds can only be used for particular restricted purposes within the objects of the charity.  

Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes. 

 

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements. 

 

Financial instruments  

The charity only has the basic financial assets and liabilities of a kind that qualify as basic financial instruments. 

These are recognised at transaction value and subsequently at settlement value. 
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 The Society of Yorkshire Brethren 

 

 Notes to the Financial Statements - continued 

 for the year ended 31 March 2022 

 

2. DONATIONS AND LEGACIES  

 2022  2021 

 £ £ 

 Donations  100 100 

 Legacies  2,000 500 

   

 2,100 600 

   

 

3. INVESTMENT INCOME  

 2022  2021 

 £ £ 

 Dividends receivable  48,025 45,916 

   

 

4. RAISING DONATIONS AND LEGACIES  

 2022  2021 

 £ £ 

 Brewer Dolphin fees  15,745 14,629 

   

 

5. CHARITABLE ACTIVITIES COSTS  

 Grant 

 funding of 

 activities Support 

 (see note costs (see 

 6) note 7) Totals 

 £ £ £ 

 Grants  74,200 3,427 77,627 

 Governance costs  - 2,484 2,484 

     

 74,200 5,911 80,111 

     

 

6. GRANTS PAYABLE  

 2022  2021 

 £ £ 

 Grants  74,200 78,100 

   

 

7. SUPPORT COSTS  

 Governance 

 Management  costs  Totals 

 £ £ £ 

 Grants  2,581 846 3,427 

 Governance costs  - 2,484 2,484 

     

 2,581 3,330 5,911 
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 The Society of Yorkshire Brethren 

 

 Notes to the Financial Statements - continued 

 for the year ended 31 March 2022 

 

 

8. TRUSTEES' REMUNERATION AND BENEFITS  

 

There were no trustees' remuneration or other benefits for the year ended 31 March 2021 nor for the year ended 

31 March 2020 

 

Trustees' expenses  

 2022  2021 

 £ £ 

 Trustees' expenses  1,000 - 

   

 

 

 

9. STAFF COSTS  

 

There were no staff costs for the year ended 31 March 2021 nor for the year ended 31 March 2020. 

 

The average monthly number of employees during the year was as follows:  

 

 2022  2021 

 Trustees 7 7 

   

 

No employees received emoluments in excess of £60,000.  

 

10. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR  

 2022 2021 

 £ £ 

 Other debtors - 2,401 

   

 



 

 Page 10 

 The Society of Yorkshire Brethren 

 

 Notes to the Financial Statements - continued 

 for the year ended 31 March 2022 

 

11. CURRENT ASSET INVESTMENTS  

 

 Value Value Income Income 

 2022 2021 2022 2021 

£  £  £  £  

UK quoted investments  2,332,659 2,244,442 45,916 45,916 

UK Portfolio cash  27,160 35,158 0 0 

        

 2,359,819 2,279,600 45,916 45,916 

        

 

MOVEMENT IN FAIR VALUE   2020 2021 

 £  £ 

Market value at 1 April 2021   2,244,442 1,754,856 

Acquisitions at cost   24,254 262,173 

Disposals at opening book value   (56,979) (255,181) 

Net gains (losses) on revaluations in the 

year 

  

 

 

120,941 

 

482,594 

    

Market value at 31 March 2022   2,332,659 2,244,442 

Cash awaiting investment   27,160 35,157 

    

Fair value at 31 March 2022   2,359,819 2,279,600 

    

 

Historical cost as at 31 March 2022   1,670,444 1,690,536 

    

 

Investments are valued at fair value at each year end. All investments are held within restricted funds. 

 

12. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR  

 2022 2021 

 £ £ 

 Trade creditors  (1) 2 

 Other creditors  8,447 8,259 

   

 8,446 8,261 

   

 

13. MOVEMENT IN FUNDS  

 

The restricted fund is represented by the Investment portfolio held by Brewin Dolphin. 

 

14. RELATED PARTY DISCLOSURES  

 

There were no related party transactions for the year ended 31 March 2022.  



 

 This page does not form part of the statutory financial statements 
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 The Society of Yorkshire Brethren 

 

 Detailed Statement of Financial Activities 

 for the year ended 31 March 2022 

 2022  2021 

 Unrestricted Restricted  Total  Total 

 funds funds  funds  funds 

 £ £ £ £ 

 

INCOME AND ENDOWMENTS 

 

Donations and legacies 

Donations  100 - 100 100 

Legacies  2,000 - 2,000 500 

       

 2,100 - 2,100 600 

 

Investment income 

Dividends receivable  48,025 - 48,025 45,916 

 

Other income 

Mass Offering  2,780 - 2,780 1,700 

       

Total incoming resources  52,905 - 52,905 48,216 

 

 

EXPENDITURE 

 

Raising donations and legacies 

Brewer Dolphin fees  - 15,745 15,745 14,629 

 

Charitable activities 

Grants to individuals  74,200 - 74,200 78,100 

 

Support costs 

 Management 

 Trustees' expenses  1,000 - 1,000 - 

 Postage and stationery  1,581 - 1,581 937 

       

 2,581 - 2,581 937 

 

 Governance costs 

 Accountancy and legal fees  2,484 - 2,484 2,520 

 Trustees' meetings and AGM  846 - 846 - 

       

 3,330 - 3,330 2,520 

       

Total resources expended  80,111 15,745 95,856 96,186 

       

Net (expenditure)/income before gains and 

losses  

 

(27,206) 

 

(15,745) 

 

(42,951) 

 

(47,970) 

 

Realised recognised gains and losses 

Unrealised gains/(losses) on fixed asset investments - 120,992 120,992 482,594 

Realised gains/(losses) on fixed asset investments - 4,786 4,786 34,93 

       

Net (expenditure)/income  (27,206) 110,034 82,827 469,537 
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The Society of Yorkshire Brethren

Trustees' Report
for the year ended 31     March     2021

The trustees present their report with the financial statements of the charity for the year
ended 31 March 2021. The trustees have adopted the provisions of Accounting and Reporting
by  Charities:  Statement  of  Recommended Practice  applicable  to  charities  preparing  their
accounts  in  accordance  with  the  Financial  Reporting  Standard  applicable  in  the  UK and
Republic of Ireland (FRS 102) (effective 1 January 2019). 

OBJECTIVES AND ACTIVITIES
Objectives and aims
When  planning  our  activities  for  the  year,  the  trustees  have  considered  the  Charity
Commissioner's guidance on public benefit. The object of the society is the assistance of such
of its members who through sickness, infirmity or old age are unable to support themselves
and who are  in  serious  necessitous  circumstances.  In  particular,  but  without  in  any  way
limiting the generality of the foregoing, the society may assist such persons in any of the
following ways:
(i) by making specific lump sum payment;

(ii) by making monthly or other periodical allowances;
(iii) by making grants or loans (with or without interest) of such amounts and subject to such
conditions as the trustees shall from time to time determine;
(iv) by making grants or allowances for the purpose of medical or dental treatment and care;
(v) by paying subscriptions or making donations to hospitals, homes or institutions having
amongst their objects the care and treatment of such persons.

Grantmaking
Grants payable are accounted for when the trustees have accepted an obligation to make a
grant, in accordance with the objects of the society. This is usually when they are approved by
trustees and communicated to recipient.

ACHIEVEMENT AND PERFORMANCE
REVIEW OF DEVELOPMENTS, ACTIVITIES AND ACHIEVEMENTS
The trustees are pleased to present the accounts for the year. As at the balance sheet date the
charitable fund was valued at £2,301,698 (2020 - £1,832,162), representing a net increase of
£469,536 on the previous year.

Investment income at £45,916 (2020 - £67,985) was more than in the previous year.

The council made grants of £78,100 (2020 - £85,600) in the year, this represented a decrease
of £7,500 compared to the previous financial year.

The trustees hold a letter from HM Revenue & Customs dated 10 March 2000 which states "'I
am now able to confirm that the grants made by the Yorkshire Brethren fund are non-taxable".

The trustees pay grants in December of each year.

The trustees are satisfied that the society's  assets are available and adequate to fulfil  its
obligations

FINANCIAL REVIEW
Investment policy and objectives
The long term objectives of the trustees are:

a) To maintain the long-term purchasing power of the capital against inflation whilst achieving
a balance between capital growth and the generation of income for the charity.

b) To review the long-term performance of the investment managers on a three year rolling
basis
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Reserves policy
The trustees  have established  a  policy  whereby the  unrestricted  funds  not  committed  or
invested in tangible fixed assets ('the free reserves') held by the charity should be between 3
and 6 months of the unrestricted resources expended, which equates to £20,389 to £40,778 in
general funds. The free reserves held as at 31 March 2021 were £85,292. At this level, the
trustees feel that they would be able to continue the current activities of the charity in the
event of a significant drop in funding.
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The Society of Yorkshire Brethren

Trustees' Report
for the year ended 31     March     2021

FINANCIAL REVIEW
Going concern
The trustees have reasonable expectation that the charity has adequate resources to continue
in existence for the foreseeable future. They continue to believe the going concern basis of
accounting is appropriate in preparing the financial statements

STRUCTURE, GOVERNANCE AND MANAGEMENT
CONSTITUTION
The  society  was  constituted  under  rules  originally  approved on  27  November  1667.  The
current rules of the Society were approved on 9 June 2015

METHOD OF ELECTION OF TRUSTEES
Trustees are appointed by the council

INVESTMENT POWERS
The council may invest as if they were beneficially entitled

ETHICAL RESTRICTIONS
a) No investments in armaments
b) The investments to reflect the teaching of the Catholic Church in moral matters

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
511025

Principal address
St Anne's Presbytery
North Street
keighley
BD21 3AD

Trustees
Rev Canon D Grant 
Rev Canon P Hartnett Chairman 
Rev Canon M McCreadie Treasurer 
Rev Canon T Wiley Secretary 
Rev Fr T Elliot 
Rev Fr A Wilson 
Rev J Taylor 

Independent Examiner
Simon Hart FCCA
Hart Wright Accounting
Chartered Certified Accountants
24 Hall Drive
Sutton In Craven
Keighley
North Yorkshire
BD20 7NH

Bankers
Yorkshire Bank
94 Albion St
Leeds
LS1 6AG

Approved by order of the board of trustees on ............................................. and signed on its
behalf by: 
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........................................................................
Rev Canon M McCreadie - Trustee 
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The Society of Yorkshire Brethren

Trustees' Report
for the year ended 31     March     2021

The trustees are responsible  for  preparing the Trustees'  Annual  Report  and the financial
statements  in  accordance with applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice).

The  law  applicable  to  charities  in  England  and  Wales  requires  the  trustees  to  prepare
financial statements for each financial year which give a true and fair view of the state of
affairs of the charity and of the incoming resources and application of resources of the charity
for that period. In preparing these financial statements, the trustees are required to:

-        select suitable accounting policies and then apply them consistently
-        observe the methods and principles in the Charities SORP
-        make judgments and estimates that are reasonable and prudent
-        state whether applicable accounting standards have been followed, subject to any
material departures       disclosed and explained in the financial statements, and
-        prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the  charity will continue in business.

The  trustees  are  responsible  for  keeping  proper  accounting  records  that  disclose  with
reasonable accuracy at  any time the financial  position of  the charity  and enable them to
ensure  that  the  financial  statements  comply  with  the  Charities  Act  2011,  the  Charity
(Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.
The trustees are responsible for the maintenance and integrity of the charity and financial
information included on the charity's website. Legislation in the United Kingdom governing
the preparation and dissemination of financial statements may differ from legislation in other
jurisdictions 
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Independent Examiner's Report to the Trustees of
The Society of Yorkshire Brethren

Independent examiner's report to the trustees of The Society of Yorkshire Brethren 
I report to the charity trustees on my examination of the accounts of The Society of Yorkshire
Brethren (the Trust) for the year ended 31 March 2021. 

Responsibilities and basis of report 
As the charity trustees of the Trust you are responsible for the preparation of the accounts in
accordance with the requirements of the Charities Act 2011 ('the Act'). 

I report in respect of my examination of the Trust's accounts carried out under section 145 of
the Act and in carrying out my examination I have followed all applicable Directions given by
the Charity Commission under section 145(5)(b) of the Act. 

Independent examiner's statement 
I  have  completed  my  examination.  I  confirm that  no  material  matters  have  come to  my
attention in connection with the examination giving me cause to believe that in any material
respect: 

1. accounting records were not kept in respect of the Trust as required by section 130 of
the Act; or 

2. the accounts do not accord with those records; or 
3. the accounts do not comply with the applicable requirements concerning the form and

content of accounts set out in the Charities (Accounts and Reports) Regulations 2008
other than any requirement that the accounts give a true and fair view which is not a
matter considered as part of an independent examination. 

I have no concerns and have come across no other matters in connection with the examination
to which attention should be drawn in this report in order to enable a proper understanding of
the accounts to be reached. 

Simon Hart FCCA
Hart Wright Accounting
Chartered Certified Accountants
24 Hall Drive
Sutton In Craven
Keighley
North Yorkshire
BD20 7NH

Date: .............................................
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The Society of Yorkshire Brethren

Statement of Financial Activities 
for the year ended 31     March     2021

2021 2020
Unrestricted

Restricted Total Total
fund fund funds funds

Notes £ £ £ £
INCOME AND ENDOWMENTS FROM 
Donations and legacies 2 600 - 600 500

Investment income 3 45,916 - 45,916 67,985
Other income 1,700 - 1,700 2,357

Total 48,216 - 48,216 70,842

EXPENDITURE ON 
Raising funds 

Raising donations and legacies 4

- 14,629 14,629 14,723

Charitable activities 5
Grants 79,037 - 79,037 87,888
Governance costs 2,520 - 2,520 5,942

Total 81,557 14,629 96,186 108,553

Net gains/(losses) on investments - 517,507 517,507 (309,672)

NET INCOME/(EXPENDITURE) (33,341) 502,878 469,537 (347,383)

RECONCILIATION OF FUNDS 

Total funds brought forward 118,633 1,713,529 1,832,162 2,179,545

TOTAL FUNDS CARRIED FORWARD 85

The notes form part of these financial statements
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The Society of Yorkshire Brethren

Statement of Financial Position 
31     March     2021

2021 2020
Unrestricted

Restricted Total Total
fund fund funds funds

Notes £ £ £ £
CURRENT ASSETS 

Debtors 10 2
Investments 11 63
Cash at bank 27

93,553 2,216,407 2,309,960
1,839,382

CREDITORS 
Amounts falling due within one year 12 (8,261) - (8,261) (7,220)

NET CURRENT ASSETS 85

TOTAL ASSETS LESS CURRENT 
LIABILITIES 85,292 2,216,407 2,301,699 1,832,162

NET ASSETS 85,292 2,216,407 2,301,699 1,832,162

FUNDS 13
Unrestricted funds 85,292 118,633
Restricted funds:

Restricted Fund 

TOTAL FUNDS 

The financial statements were approved by the Board of Trustees and authorised for issue
on ............................................. and were signed on its behalf by: 

.............................................
Trustee

The notes form part of these financial statements
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The Society of Yorkshire Brethren

Notes to the Financial Statements 
for the year ended 31     March     2021

1. ACCOUNTING POLICIES 

Basis of preparing the financial statements 
The financial statements of the charity, which is a public benefit entity under FRS 102,
have been prepared in accordance with the Charities SORP (FRS 102) 'Accounting and
Reporting  by  Charities:  Statement  of  Recommended Practice  applicable  to  charities
preparing  their  accounts  in  accordance  with  the  Financial  Reporting  Standard
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the
UK and Republic of Ireland' and the Charities Act 2011. The financial statements have
been prepared under the historical cost convention. 

The financial statements have been prepared to give a 'true and fair' view and have
departed from the Charities (Accounts and Reports) Regulations 2008 only to thc extent
required  to  provide  a  'true  and  fair  view'.  This  departure  has  involved  following
Accounting and Reporting by Charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
issued  on  16  July  2014  rather  than  the  Accounting  and  Reporting  by  Charities:
Statement of Recommended Practice effective from 1 April 2005 which has since been
withdrawn.
The

Income 
All income is recognised in the Statement of Financial Activities when the conditions for
receipt have been met, where there is entitlement, probable assurance of receipt and
the monetary value of incomeing resources can be measured with sufficient reliability.

Expenditure 
Liabilities  are  recognised  as  resources  expended  as  soon  as  there  is  a  legal  or
constructive obligation committing the charity to the expenditure. All  expenditure is
accounted  for  on  an  accruals  basis  and  has  been  classified  under  headings  that
aggregate all costs related to the category.

Grants offered subject to conditions which have not been met at the year end date are
noted as a commitment but not accrued as expenditure.

Governance costs 
Governance costs comprise all costs involving the public accountability of the charity
and its compliance with regulation and good practice.

Taxation 
As a registered charity the entity benefits from rate relief and is generally exempt from
Income Tax and Capital Gains Tax but not from VAT. Irrecoverable VAT is included in the
cost of these items to which it relates.

Fund accounting 
Unrestricted funds can be used in  accordance with  the charitable  objectives at  the
discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects
of the charity.  Restrictions arise when specified by the donor or when funds are raised
for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to
the financial statements.

Financial instruments 
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The charity only has the basic financial assets and liabilities of a kind that qualify as
basic financial instruments. These are recognised at transaction value and subsequently
at settlement value.
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The Society of Yorkshire Brethren

Notes to the Financial Statements - continued 
for the year ended 31     March     2021

2. DONATIONS AND LEGACIES 
2021 2020

£ £
Donations 
Legacies 

600 500

3. INVESTMENT INCOME 
2021 2020

£ £
Dividends receivable 

4. RAISING DONATIONS AND LEGACIES 
2021 2020

£ £
Brewer Dolphin fees 

5. CHARITABLE ACTIVITIES COSTS 
Grant

funding of
activities Support
(see note costs (see

6) note 7) Totals
£ £ £

Grants 
Governance costs 

78,100 3,457 81,557

6. GRANTS PAYABLE 
2021 2020

£ £
Grants 

7. SUPPORT COSTS 
Governance

Management
costs Totals

£ £ £
Grants 
Governance costs 

937 2,520 3,457
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The Society of Yorkshire Brethren

Notes to the Financial Statements - continued 
for the year ended 31     March     2021

8. TRUSTEES' REMUNERATION AND BENEFITS 

There were no trustees' remuneration or other benefits for the year ended 31 March
2020 nor for the year ended 31 March 2019

Trustees' expenses 
2021 2020

£ £
Trustees' expenses 

9. STAFF COSTS 

There were no staff costs for the year ended 31 March 2021 nor for the year ended
31 March 2020

The average monthly number of employees during the year was as follows: 

2021 2020
Trustees 7 7

No employees received emoluments in excess of £60,000. 

10. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2021 2020

£ £
Other debtors 2,401 4,074
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The Society of Yorkshire Brethren

Notes to the Financial Statements - continued 
for the year ended 31     March     2021

11. CURRENT ASSET INVESTMENTS 

Value Value Income Income
2021 2020 2021 2020
£ £ £ £

UK quoted investments 2,244,442 1,754,856 45,916 67,985
UK Portfolio cash 35,158 47,824 0

2,279,600 1,802,680 45,916 67,985

MOVEMENT IN FAIR VALUE 2021 2020
£ £

Market value at 1 April 2020 1,754,856 2,102,260
Acquisitions at cost 262,173 619,046
Disposals at opening book value (255,181) (675,098)
Net gains (losses) on revaluations in the year

482,594 (291,352)

Market value at 31 March 2021 2,244,442 1,754,856
Cash awaiting investment 35,158 47,824

Fair value at 31 March 2021 2,279,600 1,802,680

Historical cost as at 31 March 2021 1,690,536 1,728,363

Investments are valued at fair value at each year end. All investments are held within
restricted funds.

12. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2021 2020

£ £
Trade creditors 
Other creditors 

8,261 7,220

13. MOVEMENT IN FUNDS 
Net

movement At
At 1.4.20 in funds 31.3.21

£ £ £
Unrestricted funds 

General fund 118,633 (33,341) 85,292

Restricted funds 
Restricted Fund 1,713,529 502,878 2,216,407
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TOTAL FUNDS 
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The Society of Yorkshire Brethren

Notes to the Financial Statements - continued 
for the year ended 31     March     2021

13. MOVEMENT IN FUNDS - continued 

Net movement in funds, included in the above are as follows: 

Incoming Resources Gains and Movement
resources expended losses in funds

£ £ £ £
Unrestricted funds 

General fund 48,216 (81,557) - (33,341)

Restricted funds 
Restricted Fund - (14,629) 517,507 502,878

TOTAL FUNDS 48,216

The restricted fund is represented by the Investment portfolio held by Brewin Dolphin.

14. RELATED PARTY DISCLOSURES 

There were no related party transactions for the year ended 31 March 2021. 
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The Society of Yorkshire Brethren

Detailed Statement of Financial Activities 
for the year ended 31     March     2021

2021 2020
Unrestricted Restricted Total Total

funds funds funds funds
£ £ £ £

INCOME AND ENDOWMENTS

Donations and legacies
Donations 
Legacies 

600 - 600 500

Investment income
Dividends receivable 45,916 - 45,916 67,985

Other income
Mass Offering 
Other Income 

1,700 - 1,700 2,357

Total incoming resources 48,216 - 48,216 70,842

EXPENDITURE

Raising donations and legacies
Brewer Dolphin fees - 14,629 14,629 14,723

Charitable activities
Grants to individuals 78,100 - 78,100 85,600

Support costs
Management

Trustees' expenses 
Postage and stationery 

937 - 937 2,288

Governance costs
Accountancy and legal fees 
Trustees' meetings and AGM 

2,520 - 2,520 5,942

Total resources expended 81,557 14,629 96,186 108,553

Net (expenditure)/income before gains and
losses (33,341) (14,629) (47,970) (37,711)

Realised recognised gains and losses
Realised gains/(losses) on fixed asset investments - 34,913 34,913 (18,320)
Unrealised gains/(losses) on fixed asset - 482,594 482,594 (291,352)
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investments

Net expenditure (33
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