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Huddersfield Canal Societi/ Umited

Trustees' Repart

The trustees, vvha are directors for the purposes af company ilaw, present tha annual report together wnh the
financial statements of the chantable carnpany for the yearended 31 December 2D23

Structure, governance and management

hiature Of gavern ing dOCument

ffuddersffefd Canal Society is a campany limited by guarantee ta the value of Et per member and does not have

share capital. The charity is governecf by the Iylemorandum and Arbcles of Assaciatian of the compan'y.

Recruitment ond appointment of trustees

The members of the Councif of Management are considered ta be both dirertars far Campanies Act purposes anti

trustees for Charities Act purposes. One third of the Council members retire by rotation each year and election

takes piece at the Annual General Meeung.

Organ isation a/ structure

The company is governed by its Council of Management, which meets on a bi-monthly basis. The Counrll, assisted

by outside consultants, is responsibfe for formulating the strategy anif paiicles for the company as a whole,

including the approva! of budgets and the exercising of financial controls through regular financiai repoctfng.

The members af tiie Council of Management who have served thraughaut the year are slmwn an the officials and

Advisers page at the front of this report.

Major rkks and nurnagement af those risks

Risif Management policy
ihe Society has identified and rewewed the risks to which it is exposed and has established appropriate levels of

reparting and control mechanisms ta mitigate those risks.

ObJectives and activities

Objects and olms

ihe company is registered i'or charitabfe purposes, the oblects of which are restoration, reconstruction,

preservation, mamtenance and impravement of the Huddersgcfd Narrow Canal and the Broad Canal for the use of
the pubfic.

The Councg's policy in furtherance of these obiectives has been to:
- maximise revenue and safeguard/enhance Saclety assets and fund raise for specific canal related profects:
- recruit new members to provide a ~ecure income and attract additional vafunteers to undertake specific tasks,

e.g. canal washing parties, boat operations, specfal events, guides, schaols kaisan, environmental issues, and

maintai~ the high quagty af the members' magazine —penrifne Link;
—operate boats owned ar leased, to prarnote the canal and Society, and
— promote the .anal to the general public asthe "unique Waterway" to raise Its profile by festivals, guided tours,
socials, lectures, publications and where apprapriate, by fffm/audio vLsuaf aids,
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Huddersfield Canal SOCEety Lint)ted

Trtsstees' Report

Object/ves, strateg/es and acdv/Ves

The charity has continued ta promote the canal to the general publfc by various means.

Achievements and performance

Services resumed in time far Easter 2023 with both Shuttle craft running an busy days. Following the dfesel

shuttles annuaf trfp to the Stalybrldge Festival it ran far a trial period at Uppermlll in the late summer to pravide a

short trip for visitors in a location whlrh no longer has a regular public service, The encouraging response f/om

residents and visitors alike has persuaded the Society to explore a more settled arrangement In 2024 subject to
recruiting suhicient crew to make it worthwhile, The electric shuttle boat has perfarrned weil at the Standedge

Tunnel & Visitor Centre.

See the Chairmans Itepart for more details an activities undestaken.

Public benefjt

The trustees have ersured they carry out the objectives for the public benefit and have (ln accordance with s17
Chariues Act 2011.) had regard to guidan e pub((shed by the Charity Cammfsslon on public beneflt vvhen exercising

powers or duties where that may be relevant,

The trustees ranfirm that they have complied with the requirements af section 17 of the Charities Act 2011 to
have diie regard to the publfc benefit guidance published by the Charity Commission for England and Vyafes.

Use of vo/unteers

The success of Huddersfield Canaf Saciety depends on the commitment and ski lfs of Its Council members, staff and

volunteers. It afso deper dc on those supporters and carparate bodies who either directly or Indirectly have

contributed funds, support or assistance to the charity in the past year To all af these, special thanks are given,

Filnandal review

Total Income for the year amounts to E31 617 (2022- E28 439).

Expenditure for the year totals E21 958 (2022 - E43cf42) which all re fat es to unrestricted funds.

The overall posltian at the year-end is a surplus of E17,533 (2022 —deficit E28908). This indudes investment gains

of E7,8/4 campared to mvestment losses of f 12,805 ln 2022.

The to'tal reserves carried forward at the year-end are E295,131 (2022 - E277,598), All ot the charfty reserves are

unrestricted.

Pagcy on reserves

ft is the policy of the Cauncfl to retain such reserves as are neceasary to enable the Society to fulfi fts ob)ectfves.

The current leve! of reserves, held mainly in short term investments, is considered to be more than adequate to

meet this policy,
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Huddersfield Canal Society Limited

Trustees' Report

Funds in defici

There are no funds in deficit,

Principoi funding sources

Principle funding sources Include voluntary donations from the public, membership fees, income from the shuctles

sr d investment income.

investment policy ond objectives

It is the policy of the Council to makitain investments in a mix of ~bort term policies that produce a satisfactory

level of income and maintain capital value. The c~rrent investment level is considered to be more than adequate
to meet this policy.

Financial instruments

Objectives Ond policies

The charity's activities expose it to a number of flnandal risks Including credit risk, cash flow risk and liquidity iisk.

The use of financial derivatives Is governed by the charity's polkies approved hy the board of trustees, which

provide wi'itten principles on the use of fmancial derivatives to manage these risks, The charity does not use

derivative financial instrumencs for speculative pucposes.

Going concern

The trustees have a reasonable expecration that the charity will have adequate resources to continue in

operational existence fnr th* foreseeable future, The rharlty continues to adopc the going concern basis on

preparing Its financial statements.
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Huddersfield Canal Society Limited

Trustees' Repert

Chairman's Annual Report 2023

After the busy year of 2022 this has been one of consolidation and news of future changes to our relationship vnth

the Canal gr River Trust,

Board meetings have been held regularly and the AGM held fn November 2023 in Marsden Mechanics Hall,

followed by a Vokinteers' Social gathering, was well attended Some amendments to the A*lcles of Association to
recogmse the benefits of electronic distribution and notification using our webslte were approved at the AGM.

Carly in the year Anne Goggin was co-opted onto the Board of Tiustem and her pmition was confirmed at the
subsequent Annual General Meeting Anne brings a wealth of knowledge of waterway matters and enthusiastic

contribution as a qualihed boat skipper and team player. Sadly, another of our valued colleagues Peter Rawson

died In the autumn. His sign'rficant contribution to the Society's presence in the Tameside neighbourhood will be

greatly missed and difficult to replace. The Trustet, 's on the Society"s Coundl of Management have continued to
meet regularly

Our two Shuttle craft resumed service in time for Eastei 2023 with both running on busy days We have continued

to monitor the viability of retaming the diesel shuttle. Following its annual trip to the Stalybridge Festival it ran for

a trial period ai Uppermill m the late summer to provide a short trip for visitors in a location which no longer has a

regular public serwce. The encouraging response from cesldents and visitors alike has persuadrid the Society to
explore a more settled ari'angement in 2024 subtext to reriuitlng sufficient crew to make it worthwhile.

The electric shuttle boat has performed well at the Standedga Tunnel Ik visrtor centre. My thanks go to Mike

McHugh, the boat management team and crews for their cornrnitment in running boih boats arid providing so

much pleasure to visitors.

In june 2023 we had news of a proposed change In operation of the Tunne! 8 Visitor Centre by canal 3, River Trust

when the warehouse building was offered through a national agent for a 10 year lease and expressions of interest

sought. Against a background of reduced Government support in real ternis over the next few years, the

navigahon authority had already made public that it was seeking to reduce costs. The Society was already aware

that there would be no more weddiiigs at the venue after October 202'3. The fuss of shuttle income from weddings

was not kkely to have a major impact finandally but the reduction m our public profile, uncertainty about

commitment to holding regular events and potential for reduced tunnel trips was likely to have an impact on our

operations m the future.

The Soriety's maintenance operations continued on a fortnightly basis throughout the year. The regular duties

Involved Irtter deviance, lock gate painting and gear greasing, as well as offside vegetation and lock wail clearance

using the Canal 5. River Trust pontoon. It was pleasing to note that a Mart was made on the installation of the fwe

replica milestiines which had been ordered iln 2020. My thanks go to Deputy Chairinan, Trevoi Ellis, for his

commitment and skill in managing ihe team's important contrlbuhon to the canal environment.

Two newsletters were published during the year. Our website continues to provide a source of information and

has been mvalu able in relaying the up to date status of the Sooety's operatloiis and news items. Thanks are due to

Martin Clark for helping behind the scenes with any IT issues. Our presence on sorial media has largely been the

work of Eric Woulds anil I'm grateful for his and others' commitment to keeping the Society In the public eye,
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Huddersfield Canal Society Limited

Trustees' Report

M»mbership continues to be around 400. Many of our members ar* of advanced age and a number have died

during the year. It is pleasing to note that there has been a steady number of new supporters to replace them

rnamly through recruitment of new boat crew. I am grateful to Petra:ia Bayl»y for her work as Membership

Secretary,

2023 is the first year for many in which our accounts show a surplus and this is set to continue, enabling

investment In small prcjects which meet our objectives. I'm grateful to the our Treasurer, Mike iVIcffugh, for
efficli. ntiy maintaining records of receipts and payments. The company's balanced portfolio of investments gives

the Society a significant financial buffer for th» future.

During the first few months of 2023 I was able to gradually pick up responsibilities again alter my enforced medical

break for urgent treatment. I'm grateful for all those who stepped in to take more responsibility during my

recuperation. Sadly my colleague Eric Woulds has not been as fortunate as he passed away in February 2024 after
a period of illness,

Alan Stopher
Chairman

Small companies provision statement
This repast has been prepared in accordance with the small companies regim» under the Companies Act 2006.

Tha annual report was approved by the tmstees of the charity on 9 May 2024 and signed on rts behaif by:

A L Stopher
frustee
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Huddersfield Canal Society Linuted

Statement of Trustees' Responsibilities

The trustees (who are also the directors of Huddershefd Canal Sorfety Limited for the purposes of company Iaw)

are responsible for preparing the trustees' report and the financial statements in accordance with applfcable law

and United Kingdom Accounting Standards (United Klngdorn Genera!Iy Accepted Accounting Practiccf, including

FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland".

Company lavi requires the tnistees to prepare financial statements for each hnancial year. Under company law the

trustees must not approve the financial statements unless they are sabsfied that they giv«a true and fair view of
the state of affairs of th» charitable company and of the Incoming resources and application of resources, including

its income ancf expenditure, of the charftable company for that pened. In preparmg these financial statements, the

trustees are required to:
~ select suitable accounting pogicies and apply them consistently;

~ obsenie the methods and prmciples in the Charities SQRP;

make Judgements and esdmates that are reasonable and prudent;

nate whether appficable accounting standards, comprising FRS 202 have been followed, sublect to any

material departures disclosed and explained in the financiaf statements; and

~ prepare the financial statements on the going concern basfs uniess It is inappropriate to presume that the

charitable company will continue in business.

The trustees are responsible for keepfng proper accounting records that can disclose with reasonable accuracy at

any time the Filnanclal position of the charitable company and enable them to ensure that the Anancia! statements

comply with the Companies Act 2006 They are also responobla for safeguarding Ihe assets of l.he charttable

company end hence for taking reasonable steps for the prevention and detertion of fraud anii other irregularities.

The tnistees are responsible for the mamtenance and integrity of the corporate and financial information Included

on the charitable company's website, Legislation governing the preparation and dfsseminatiori of financial

statements may' differ from legislation in othe~ junsdictfons.

Approved by the trustees of the charity on 9 May 2024 and signed on its behalf by:

A L Stopher
Trustee
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Huddersfield Canal Sodety Limited

Independent Esramlner's Report to the trustees of Huddersfield Cane( Society Umited (' the
Company' )

I report to the charity trustees on my exam(nation of the accounts of the Company for the year ended 31
December 2023.

Responsibilities and basis of report

As the charity's trustees of the Company (and also its direct'ors t'or the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006
('the 2006 Act').

Having satisged myself that the accounts of the Company are not reqmred to be audited under part 16 of the 2006
Act and are eligible for independent exsinmation, I report in respect of my examination of your charity's accounts
as carried out under section 145 of the Chanties Act 201'I ('the 2011 Act'). In carrying out my examination I have

followed the Directions given by the Charrty Commission under section 145(5)(b) of the 2011Act.

Independent examiner's statement

I have completed my examination, I confirm that no matters have come to my attention In connection with the
examination giving me cause to believe:

1. accounting records were not kept fn respert of Huddersfieild Canal society Limited as required by section 336
ofthe 2006 Act; or

2. the accounts do not accord wnh those records; or

the accounts do not romply with the accounting requirements of section 396 of the 2006 Ait other than any

requirement that the accounts ghie a 'true and fair view' whic'h is not a matter considered as part of an

independent examination; or

4; the arcounts have not been prepared m accordance with the methods and prinoples of the Statement of
Recommended Practice for accounting and reporting by chanties [applicable to charities preparing their
accounts in accordance with the Flnanc}al Reporting Standard applicable in the UK and Republic of Ire4nd
{FRS1D2)],

I have no roncerns end have come across no other matters in connection with the examination to which attention
should be dravm In this report in order to enable a proper understandmg of the accounts to be rearhed,

M hri Saxo .C.A

T e Moffatts Partnership LLP

Suk 1.1,Jackson House
Sibson Road

Sale
M33 7RR

9 May 2024
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Huddersf(eld Canal SocietY Limited

Statement of F)nanc)a( Activities for the Year Ended 31 December 2023
(Including income and Expenditure Account and Statement of Total Recognised Gains and

Losses)

Incame and Endowments fram:

Donatians and legaries

Charitable activities

Investment income

Note
unrestricted funds

E

17,649

7,247

6,721

Total 2023
E

17,649

7,247

6,721

Total
2022

E

13527
8,876

6,036

Total income 31,617 28.439

Expenditure an:
Raising funds

Charitable activities

(187.)

(22,777)
(181)

l21 777)
{195)

(43,747)

Tata l expenditure

6ams/losses on investment asset~

(21,958)

7,874
(21,958) (43sPI2)

k

Net Income/(expenditure)

Net movement fn funds

Recandllatian of funds

Tata{ funds brought forward

Total funds carried forward 21

17,533 17,533 (2S,308)

17,533 17,533 (28,308)

277r 598 277,598 305,906

277, 59829S,131 295,131

All of the charity's activities derive from continuing aperatlons during the above two pe nods.

The funds breakdown for 2022 is shown In nate 21,

The notes an pages 1'2 to 26 for m an integral part af these gnan cia l statemr nts.
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Huddersfield Canal Society Limited

(Registration number: OZ498BOO)

Balance Sheet as at 31 December 2023

Fixed assets

Tangible assets

investments

Note

14

2023
8

88,064

168,664

256.728

Z0ZZ

8

93,012

160,883

253,895

Current assets

Stacks

Debtors

Cash at bank and in hand

16

17

18

3,204

7,533
29,966

40, 703

1,427

7,487

17,009

25,923

Creditors: Amounts falling due within ane year

Net current assets

Net assets

Funds of the charity:

unrestricted incame funds

Ilnrestrrcted funds

Totalfunds

19 (2,300)

38,403

295,131

fz,»0)

23,703

277,598

295,131 277,598

295,131 277,598

For tihe financial year ending 31 December 2023 the charity was entitled to exemptron fram audit under sectian

477 of the Campanies Act 2006 relating to small companies.

Directors' responsibilities. '

The members have nat required the charity ta obtain an audit of its accounts for the year In question in

accordancevvith section 476; and

The directors acknowledge their responsibilities for complying with the requirements ot the Act with respect to
accounting recards and the prepamtian of accounts.

The financial statements ori pageS 9 ta 76 were approved by the trustees, and authorised for issue on 9 May 2024
and si ned on their behalf by.

A L Stapher
Trustee

The nates on pages 12ta 26 farm an integral pa* of these financial statements.
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Huddersf)eld Canal SocietY Limited

Statement of Cash Flows for the Year Ended 31 December 2023

2023
Note 5

2022
f.

Cash flows from aperatfng activities

Net cash incarne/(expend fture)

AdJustments to cash flaws fram nan~h items

Depreciation

Investment income

Revaluation of lnvestfnents

4,948

(6,722)

(7,874)

4,947

(6,036)

12,805

17,533 (28,308)

Workhrg capital ad)ustrnants

(increase)/decrease m Hocks

(ilncrease)/decrease in debtors

increase/(decrease) in ueditors

Net cash flaws from operating activfties

Cash flows from fnvesUng achviUes

Interest receivable and similar income

Purchase of tangible fixed assets

Sale of Investments

Net cash flows from Investing acgvitfes

Cash flaws fram flnancfng activities

Repayment of loans and borrowfngs

Net increase in cash and cash equlvafents

Cash and cash equIvalents at 1lanuary

Cash and cash equivalents at 31 December

16

17

19

5

14

7,886

(1.777)

I46)

6,143

6,721

93

6,814

22,957

17,009

(16,592)

969

60,304

(3,230)

41,451

6,036

(74,765)

45,350

(23,319)

(20,000)

8,012

8,937

17,009

Afl of the cash flows are derived fram continuing operatians during the above two periods.

The notes on pages 12 to 26 form an integral part of these flea nr lal statements.
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Huddersfield Canal Saciety Umiteci

blotes ta the Financial Statements far the Year Ended 31 December 2023

1 Charity status

The charity is limited by guarantee, incai porated In England and Wales, and consequently daes nat have shar~

capital. Each of the trustees is liable to contriluute an amount not exceedmg El towards the assets of the charity in

the event of liquidation.

The addres~ of Its registered office Is:

Plccadfgy Business Centre
Aldaw Enterprise Park

Manchester
M12 6AE

These financfai statements were authorised far issue by the trustees on 9 May 2024.

2 Accounting pogcies

Summary of signigcant accounting pogcfes and key accaunting estfmates

The principal accaunting policies applied ln the preparation of these financial statements are set out b*iaw. These

policies have been cans«stently applied ta ail the years presented, unless otherwise stated.

Statement af coinpllance

The Iinaneual statements have haen prepared iri arcordanre with Accounting and Reporting by Chaiftles;

Statement of Recommended Practice )applicable ta charities preparing their ac«ounts in accordan«e with the
Financial Repartirig Standard applirabie in the tfK and Repubk«ot Ireland (FRS 102)) (issued in 0««aber 2019)—
ICharitles SCIRP iFRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland iFRS 102)
and the Companies Act 2006.

Basis af preparation
Ifuddersffeid Canal satiety Llmfted meets the definition of a public benefit entity under FRS 102. Assets and

liiabilities are Initially recognised at histoncal cost or transaction value unless otherwfse stated In the relevant

accounting paley notes.

Gaing concern

The financial statements have been prepared an a going concern basis.

The trustees assess whether tiie use af galng concern is appropriate f.e. whether there are any materiaf

uarertalnties related to events or condftlans that may cast slgnlffcant daubt on the ability of the «herky ta
«or tlnue as a going concern The frescoes make this assessment in respect of a period of ane year from the date af
appraval afthe financial statements.
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Huddergffefd Cenal Socfety Urnitel1

Notes

touche

Finencial Statementsfor the Year Ended 31 December 2023

Incame and endowments

Alf income is recognised once the charity has entftiement ta the income, ft Is probable that the Income will be
received and the amount of the income receivable can be measured reliably.

Donations and legacies

Cranatfons are recagnlsed when the charlty has been notified fn writfng af both the amount and settlement date. In

the event that a donation Is sub)ect to conditions that require a levef af performance by the charfty before the
chadty is entitled to the funds, the income is deferred and not recognised until either those conditlans are fufly

met, or the fulfilment af these conditions is wholfy within the control of the charity and ft ls probable that these
canditions will be fulfilled irithe reporting period.

Grants receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions Ifnked to the grants

have been met. Where performance candltions are attached to the grant and are yet to be met, the income fs

recognised as a liability and included on the balance sheet as deferred income to be released,

investment income

Dividends are recognised onre the dividend has been declared and notgication has been received af the dividend

due.

Charitable activities

Income is received far membership af the society and boat hire Income fs recognised an a receivable basis.

Expenditure

All expenditure is recognised once the~e is a legal ar constructive obligatian to that expenditure, It!s probable

settlement is required and the amount can be measured reliably, All costs are allocated ta the applicable

expendgur* heading that aggregate similar casts ta that categary. Where casts cannot be directly attributed ta
particular headings they have been af located on a basis consistent with the use of resaurces, with ceritral staff

costs allocated on the bans af time spent, and depreciation charges allocated an the portion of the asset's use.

Other s up part costs are a floe ate cf based ari the sp mad af staff casts.

AII resources, eurpended are Inclusfve of Irrecoverable VAT,

Roeinp funds

ihese are costs incurred fn attracting voluntary income, the management of investments and those Incurred iln

trading activities that rafse funds

Chardahle activgies

Charitable expenditure comprises these costs Incurred bytlie charity in the dehvery af its activities and services far

its beneficiaries. Ii. Includes both coasthat can be allocated directly to such activities and those casts of an indirect

nature necessary ta support them
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Huddersfield Canal 5ecletY Limited

ftlotes to the Financial Statentents for the Year Ended 32. Oeceinber 2fl23

Governance costs
These include the costs attributable to the charity'» compliance with constftutional and statutory requiremerits,

Including audit, strategic management and trustee's meetings and reimbursed expenses.

Government grants

Government grants are recognised based on the accrual model and are measured at the fair value of the asset
received or receivable. Grant. are classified as relating caber to revenue or to assets Grants relating to revenue

are recognised in income over the period in whirh the related cosss are recognised, Grants relating to assets are
recognised inier the expected useful ige of the asset. Where pact of a grant relating to an asset is deferred. it is

recognised as deferred income.

Irrecoverable VAT

irrecoverable VAT fs charged against the category of resources expended for which it was Incurred,

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the pinance Act 2010 and therefore
it meets the definition of a charitable company for Ul& corporation tax purposes. accordingly, the charity Is

potentially exempt from taxation in respect of income or capital gains received within rategories covered by
Chapter 9 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to
the extent thatsuch income or gains are applied exclusively to charitable purposes.

Tangible fixed assets

Individual fixed assets costing f1.00 or more are initially recorded at cost, less any subsequent arruinulated

depreciation and subsequent accumulated impairment losses

Depredation and amortlsatlon

Depreciation Is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated residual

value. ; over their expected useful economic life as follows'i

Asset d ass

Leasehold premises

Leasehold improvements

Motor vehicles

Boat

Office equipment

Computer equipment

Depredation method and rate

2 5'M straight line basis

1056 straight Iin a basis

20'k scratght 1me basis

5%ir10S6 straight line basis

2055 straight ime base

2556 straight hne base

Page 14



Huddersfreld Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 Decemfaer 2023

Fixed asset investmeiits

Fixed asset investments, other than programme related investments, are inducied ai. market value at the balance
sheet date Realised gains and lexis on investments are calculated as the difference between sales proceeds and

their market value at the scarf of the year, or their subsequent cost, and are chanted or credited to the Statement
of Rnancial Activities in the period of disposai.

Vnreaiised gams and losses represent the movement in market values during the year and are credited or charged

to the Statement of Financial Activities based on the market value at fhe year end.

Stock

Stock is valued at the lower of cost and estimated selling price fess costs to complete and sell, after due regard for
obsolete and slow moving stocks. Cost isdetermfned using the first-ln, first-out {FIFOj,

Trade debtors

Trade debtors are amounts due from customers for merchandise sold or services performed In the ordinary course.

of business,

Trade debtors are rerognlsed Inhfally at the transaction price. They are subsequently measured at arnortised cost

usmg the e~ive Interest method, less provision for impairment. A provision for the impairment of trade debtors

is established when there is objective evidence that the charity will not be able to collect ail amounts due

accocding to the original terms of the re«eivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid mvestrnents

that are readily convertible to a known amount of cash and are subject to an msignificant nsk of change in vaiue.

Trade oedltors
Trade creilitors are obligations to pay for goods or services that have been acquh'ed in the ordinary course of
busilness from suppliers. Accounts payable are classified as current liabilities if the charity does not have an

unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve

months after the reporting date. If there is an unconditional right to defer settlement for at leaN tweIve inonths

after the reporting date, they are presented as non-current lie bilibes.

Trade creditors are recognised Initially at the transaction price and subsequently measured at arne*ised cost using

the effective interest method.
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Huddersfield Canai Society Limited

Notes to the Financial Statements for the Year Ended 91 December 2023

Borrowings

Interest-beanng borrowings are initially recorded at fair value, net of transaction costs. interest-bearing

bonowings are subsequently carried at amortlsed cost, wIth the difference between the proceeds, net of
transaction costs, and the amount due on redemption being recognised as a charge

tother

Statement of Ffnanclal

Activiities over the period of the relevant borrowing.

Interest expense Is recognised on the basis of the effective interest method and Is included in interest payable and

simiilar charge~,

Bomowlngs are classified as current liabilgies unless the charity has an uncondtnonai right to defer settlement of
the liability for at least twelve months after the reporting date.

Fund structure

Unrestricted Income funds are general funds that are available for use at the trustees' discretion in furtheranre of
the objectives of the charity.

Restricted mcome funds are those donated for use In a pedicular area or for specific purposes, the use of which is

restricted to that area or purpose.

Hire purchase and finance leases

Pensions and other post retirement obligations

fhe charity operates a degned rontributlon pension scheme which is a pension plan under which fixed

contributions are paid into a pension fund and the charny has no legal or constructive obligation to pay fucther

contcibutlons even if the fund does not hold sufflcient assets to pay all employees the benefiis relating to
employee service In the current and prior periods.

Contributions to defined contribution plans are recognised Iri the Statement of Financial Actiwties when they are
due. If contribution payments exceed the contribution due for service, the excess is recognised as a prepayment

Financial instruments

Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the contraduai
provisiorrs of the instrument.
Financial liabilities and equity Instruments are dassjffed according to the substance of the contractual

ariangemenks entered into. An equity Instrument is any contract that evidences a residual interest in the assets of
the charity after deducting all of its liabilities.
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Htiddersf)e)d Canal Society Limited

Notes to the Financial Statements for the Year Ended 31December 2023

Recogneion and measurement

Al! Rnancia)assets and liabilities are initially measured at transaction price )including transaction casts), except for
those financial assets classified as at fair value th~ough profit or loss, which are initially measured at fair value

(whicli is normaliy the transaction price excluding transaction costsj, unless the arrangemerrt constitutes a

financing transaccion. If an arringement constitutes a financing transaction, the finandal asset or financial liability

is measured at the present value of the future payments discounted a't a market rate of lateran for a similar debt

instrument.

Financial assets and liabihties are only offset ln tihe statement of finaricial position when, and only when there
exists a legally enforceable right to set off the recognised amounts and the charity Intends either to settle on a net
basis, or to realise the asset and settle the liability siinultarieously.

Financial assets are derecognised when and only when a) the contractual rights to the cash Ifows from the financial

asset expire or are settled, b) the charity transfers to another party substantially all of the risks and iewards of
ownership of the finandal asset, or c) the charity, despite having retained some, but not all, significant risks and

rewards of ownership, has transferred control ofthe asset to another party.

Rnancial llabiRties are derecognised only when the obligation specified in the rontract Is disrharged, canceged or

expires,

3 Income from donations and legades

Donations and legacies;

Donations from individuals

Gift aid reclaimed

Unrestricted
funds

General

f

14.860

2,789

17,649

Total
2023

f

14,860

2,789

17,649

Total
2022

f

10,822

2,705

13,527
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Hudd erst(eld Canal Society Limited

Notes to the Ffnancia(Statements for the Year Ended 31 December 2023

4 Income from charitable activities

su tfscil pli olla

Other income

Income from boat

Unrestricted
funds

General
E

2,685

2,572

I 990

7,247

Total
2023

f
2,685

2,572

1,990

7,247

Total
2022

E

3,124

3,070

8,87&

Boat inrome from tradmg charitable actiwties was f1,990 (2022 f3,D70). Donations collected on the boat came 'to

E13,486 (2022 f9,466) wrth associated Gift Aid of E2,000 (2022 f2, iIDD). The total boat Inrome and donations

collected on the boat a mounted to E17,4?6 (2022 E14,536).

5 Investment Income

Interest receivable and similar inrcorne;

interest receivable on bank depogts

Other mrorne from fixed asset investments

Unrestricted
funds

General
E

102
6,619

6,721

Total
2023

E

102

6,619

6,721

Total
2022

E

12

6,024

6,036

6 Expenditure on raising funds

e) Investment management costs

Other Investment management costs;

Administration of the investments

Note

Unrestricted
funds

General
E

181

181

Total
2023

181

181

Total
2022

f
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Hoddersfieid Canal Society Limited

Notesto the Financial Statements for the Year Ended St December 2023

7 Expenditure on charitable activities

Opeinng sto~k

canal projects

Purchases

Closing stock

Shuttle runhfng costs

irvages and salades

Reciundancy costs

Pension costs

Telephone and fax

Office expanses

&prepetition and events

Pnnting, postage and stationeiy

Sundry expenses

Motur expenses

Travel and subsistence

Bank charges

Depreciation

Unrestricted
funds

General
6

1,427

579

2,700

(3,204)

7,484

2,531

346

67?

1,485

156

19,273

Total
2023

6

1,427

579

2,700

(3,204(

7,484

2,531

1,485

156

144

4, 948

19,273

Total
2022

8
2,396

(1,427(

5,308

4,931
16,320

330

352

2,619

909

542

1,576

435

144

4,947

41,035

ln addifiion to the expenditure analysed above, there are also governance costs of k2, 504 (2022- f2,712) whfch

relate directly to charitable activfties, See note 8 for further details.
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Huddersfield Canal Society Elm)ted

Notes to the Financial Statements for the Year Ended 31 December 2023

8 Analysis of goverrtance and support costs

Governance costs

independent examiner fees

Examina lion of the finanoal statements

Other fees paid to examiners

Unrestricted
funds

General
E

2,800

204

2,504

Tote!
2028

2,900

204

2,504

Total
2022

f

2,220

492

2,712

9 Net incoming/outgoing resources

Net incommg/(outgoing) resources for the year include:

Operating leases - other assets

Other non-audit services

tiepreclation affixed assets

2029
f

2,504

4,948

2022
f

578

2,712

4,947

10 Trustees remuneration and expenses

During the year the charity made the following transactions with trustees:

f2 090 (2022.' El 918) ofexpenses were reimbursed to during the year.

Expenses paid on behalf of the charity by 4 (2022 - 4} members of the Council of Management have been

reimbursed.

No trustees, nor any persons connected with them, have received any ramuneratron from the charity du~lag the
year

Notruoees have received any other benefits from the chanty during the year.
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Huddersfield Canal Socfety Umited

Notes to the financial Statements for the Year Ended 31 December 2023

11 staff costs

The ag regate payroll costs were as follows'

staff costs during the year were:

Wages and salaries

Pension costs

2023
f

2022
E

21,251
330

21,531

The monthly average number of persons (including senior rnanagernent ( leadership team) employed by the
charity during the year expressed as full time equivalents was as follows;

Charitable activities

2023
No

2022
No

Contributions to the employee pension schemes for the year totalled fNil l2022 - f330)

No employee received emoluments of more i han f60,000 during the year.

32 independentexamlner's remuneration

Examination of the financial statements

Other fees to examiners

AO othei services

2023
f

2,300

2022
E

?,220

492

13 Taxation

The charity rs a regtstered rharity and ts therefore exempt from taxation.
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Huddersfield Canal Soriety Limited

Notes to the Financial Statements foy the Year Ended 31 December 2023

14 Tangible flrced assets

Land and
buildings

6

Computer Other tangible

Motor vehldes equipment arced asset Total

f f

At 1 January 2023

Disposals

At 31December 2023

55,680

SS,680

10,935

10,935

21,840

(21,840)

80,830 169,285

(21,840 l

80,83ti 147,44S

Depreciation

At 1 lanuary 2023

Charge for the year

Eliminated an dis posals

33,346

859

1il,935 21,840

(21,840)

10,1S2

4,089

76,273

4,948

(21,840)

At 31 December 2023

ltet boo(r value

At 31 December 2023

34,205

21,475

10,935 14,241 59,381

66,589 88,064

At 31 December 2022 22,334 70,678 93,012

included with(n the net book value of land and buildings above ls f tsif (2022 - fNiil) in respect ol freehold land and

buildingS and f21.,475 l2022 —f22,334) in reapest of leaaehuldS.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2023

15 Fixed asset investrrients

Other investments

2023

168,664

2022
f
160,883

Other investments

i.lated
investments

unlisted
investments Total

f f
Cost ar Valuation

At 1 is nuary 2023

Revaiuatian

Disposais

At 31 De~ember 2023

Netbookvalue

At 31 December 2023

At 31 December 2022

158,415

7,874

166,289

166,289

1S8,415

2,375 168,664

2,375

2,468

168,664

160,883

2,468 .L60,883

7,874~193 ~kk)

The rharket vaiue af the hated knvestments at 31 December 2023 was f166,289 (2022-6158,415i.

16 Stock

Star. ks

2023

3,204

20ZZ

1,427

17 Debtars

Trade debtors

Prepayments

Acrrued income

ZG23

f
320

4,470
2,743

7,533

2022
f

4,782

2,705

7,487
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Huddersfield Canal Sodety Umlted

hlotes to the Rnandal Statements for the Year Ended 32 December 2023

18 Cash and cash equhmients

Cash at bank

2023
9
29,965

2022

17,009

19 Creditors: amoontsfalling due within one year

Accruals

2023
f

2022

2,220

20 Pension and other schemes

Deened contribution pension scheme

lhe rharity operates a defined contnbution pension scheme. The pension cost charge for the year represents
contributions payable by the charity to the scheme and amounted to CNil (2022-C330).
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Huddersfieid Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2023

21 Funds

Unrestricted funds

General

General roads

Balance at 1
January 2023

E

277,598

Inrorning
resources

E

31,617

Resources
expended

(21,95B)

Other
recognised

gains/(I osse s)
E

Balance at 31
December

2023
E

295,131

Balance at
ifanuary

2022
r.

Incoming
resources

6

Resources
expended

6
Transfers

E

Other
recogrased

gains j(losses)

Balance at
31

December
2022

E

Unresb'kted funds

Genercrf

reneral FundS

Restricted

NB Marsden Fund

304,9B6 23,439 (43,942) 920 (12,605) 277,993

(920)

Total funds 306, ~4,9r ~I12,805 sr 4 8
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2023

22 Analysis of net assets between funds

Tangible fixed assets

Fixed asset investments

Current assets

Cunen't liabilities

Total net assets

Tangible fixed assets

Fixed asset Inuesunents

Current assets

Current liabilities

Total net assets

tfnrestrfcted
(unds

General

88,064

168,664

40,703

(2,300)

295.131

IJnrestrfcted
funds

General
6

93,012

160,883

25,923

(2,22D)

277,598

Restricted
funds

f

Restricted
funds

6

Tots I funds at
31 December

2023
f

168,664

40,703

I2,300)

295,131

Total funds at
31 December

7022
6

93,012

160,883

25,923

[2,220)

277,598

23 Analysts of net funds

Cash at bank and In hand

itet debt

At 1January
2023

6
17,009

17,009

Financing cash
flaws

f
12,957

At 31
December

2023
f
29,966

12,957 29,966

Cash at bank and in hand

Net debt

At 1January
2022

6

8,937

8,937

Financing cash
flaws

f
8,072

At 31
December

2022
6
17,009

24 Related party transactions

There were ri o related party transactions in the year.
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