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HuddersAeld Canal Sodety Umited

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financhl statements of the charitable company for the year ended 31 December 2020.

Structure, governance and management

Noture ofyovernlnfI document

Huddersfield Canal Society Is a company limited by guarantee to the value of f1 per member and does not
have share capital. The charity is governed by the Metnorandum and Articles of Association of the company.

Recruftrnent ond appointment of trustees

The members of the Council of Management are considered to be both directors for Companies Act purposes
and trustees for Charities Act purposes. One third of the Council members retire by rotation each year and

election takes place at the AnnualGeneral Meeting.

Orffonjsotlonof structure

The company Is governed by its Council of Management, which meets on a bl-monthly basis. The Council,

assisted by outside consultants, is responsible for formulating the strategy and policies for the company as a

whole, Including the approval of budgets and the exercising of financial controls through regular financial

reporting.

The members of the Council of Management who have served throughout the year are shown on the ONclals

and Advisors page at the front of this report

No/or rfsks ond monoyement of those risks

Risk Management policy
The Society has Identified and reviewed the risks to which It Is exposed and has established appropriate levels

of reporting and control mechanisms to mitigate those risks.

Objectives and activities

Objects ond olms

The company Is registered for charitable purposes, the objects of which are restoration, reconstruction,

preservation, maintenance and improvement of the Huddersfield Narrow Canal and the Broad Canal for the
use of the public.

The Council's policy in furtherance of these objectives has been to:

- maximise revenue and safeguard/enhance Society assets and fund raise for specific canal related projects:

- recruit new members to provide a secure Income and attract additional volunteers to undertake specific

tasks, e.g. canal working parties, boat operations, special events, guides, schools liaison, environmental issues,

and maintain the high quality of the members' magazine - Pennine Unk;

- operate boats owned or leased, to promote the canal and Society; and

- promote the canal to the general public as the "unique Waterway" to raise Its profile by festivals, guided

tours, socials, lectures, publications and where appropriate, by Aim/audio visual aids.
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HuddersAe(d Canal Sodety Umited

Trustees' Report

Obfectfves, strotegfes ond octfvftles

The charity has continued to promote the canal to the general publ(c by various means. Ouring the current

year the operation of the boat has not been possible due to the Impact of the Coronavirus Pandemic.

Achievements and performance

Actlvit(es have been great(y reduced during 2020 due to the pandemic cr(sis which has resulted in reduced

Income from donations and charitable activities. This has been compensated with income received from the

government Coronavirus lob Retent(on Scheme.

PubNc benefft

The trustees have ensured they carry out the ob)ect(ves for the public benefit and have (in accordance with

sl7 Charities Act 2011) had regard to guidance published by the Charity Comm(ss(on on public benefit when

exercising powers or duties where that may be relevant.

The trustees confirm that they have complied with the requ(rements of section 17 of the Charities Act 2011 to

have due regard to the pub((c benefit guidance published by the Charity Comm(ss(on for England and Wales.

Use of volunteers

The success of Huddersf(e(d Canal Soc(ety depends on the commitment and skills of its Coundl members, staff

and volunteers. It also depends on those supporters and corporate bodies who either directly or indirectly

have contributed funds, support or assistance to the charity In the past year. To all of these, special thanks are

given.

financial review

Total Income for the year amounts to E25,607 (2019 - E26,042). This Includes donations rece(ved of E690 for

restricted purposes.

Expenditure for the year totals E50+61 (2019 - E48,684) which all relates to unrestricted funds.

The overall position at the year~nd Is a deficit of E26.800 (2019 - surplus E20,561).This Indudes investment

losses of E1,846 compared to investment gains of E43,203 (n 2019.

The total reserves carried forward at the yearwnd are E281,777 (2019 - E308/77). All of the charity reserves

are unrestricted.

Poffcy on reserves

It is the pol(cy of the Coundl to retain such reserves as are necessary to enable the Society to fuNI its

objectives. The current level of reserves, held mainly in short term (nvestments, is considered to be more than

adequate to meet this policy.

Investment Poffcy ond obfectf ves

It Is the policy of the Coundl to maintain (nvestments In a mix of short term polic(es that produce a satisfactory

level of income and maintain capital value. The current Investment level is considered to be more than

adequate to meet th(s policy.

Page 4



Huddersfield Canal Society Llntlted

Trustees' Report

Impact of the Covid-L9 pandemic

In order to protect our staff and volunteers from adverse health effects of the coronavirus the decision was
taken to cease our external operations until further notice from mid-March 2020 and as we are a nonessential
business dose our office soon afterwards. As our admlnhtrator is unable to work from home we have

furloughed Dr Bob Gough from 6th April 2020 and have used Government support in the form of furlough

grants towards his salary. It Is Intended that we continue to pay him In full for the foreseeable future. With our

principal Income suspended and Investments much reduced In vakie, further steps have been taken to protect
our financial position so as to remain viable fn preparation for a return to normal operations when the
pandemic crisis ls over. Our Monmouthshlre Bulldfng Society account has been encashed and closed and an

Interest free loan has been secured. These measures are aimed at ensuring that no Investments need to be
sokl until they have a chance to recover their value. The trustees are confident that the company remains a
going

concern.

Going concern

The trustees have considered the potential implications of the Coronavirus pandemic. Whist the eventual

financial Impact of the pandemic on the charity remains uncertain the trustees have a reasonable expectatlon
that the charity will have adequate resources to continue In operational existence for the foreseeable future.
The charity therefore continues to adopt the going concern basis on preparing Its financial statements.

Financial Instruments

OfrJectlves and poNcfes

The charity's activities expose it to a number of financial risks Including credit risk, cash flow risk and liquidity

risk. The use of financial derivatives is governed by the charity's policies approved by the board of trustees,

which provide written principles on the use of financial derivatives to manage these risks. The charity does not

use derivative financial instruments for speculative purposes.

Important non-adjusting events after the financial period

The Coronavlrus pandemic developed In early 2020. At the date of approval of the accounts It has not been

possible to quantify or ascertain the future financial impact of the pandemic on the charity. No adlustments

have been made to any figures in the accounts as a result of the pandemic.
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Huddersfield Canal Sodety Umited

Trustees' Report

Chairman's Annual Report 2020

The year has been dominated by the impact of the world-wide coronavlrus pandemic.

Board meetings have been held using the Zoom video~nferencing application and at times have been on a

monthly cycle to keep abreast of changing circumstances. The Society's Annual General Meeting was

conducted In a similar way.

Restrictions on socfa Wistancing and the Imperative of keeping stafF, volunteers and customers safe has had a

significant Impact on the company's ac0vNes

It has not been possible to run the Marsden Shuttle since March 2020 and with a third lockdown in place in the

first four months of 2021 there will be a delayed resumption to operations. On a positive note good progress

has been made with the development of the design of the replacement electric-powered craft and It Is

envisaged that this will be constructed in 2021. My thanks go to Mike McHugh, Eric Woulds & Terry Lomas for

the considerable amount of work which has gone Into defining our requirements and discussing them with

potential boat builders. A budget has been agreed and purchase approved by the Board of Trustees subJect to

staged sig~ff of the details.

The Society's maintenance operations were also suspended from March 2020 to July 2020. Once a resumption

was possible, as well as litter clearance, lock gate painting and gear greasing, use was made of a Canal & River

Trust (CRT) pontoon to tackle offside vegetation. Social-distancing guidelines could be maintained In the open

air but the van could not be used to transport volunteers, thus limiting work locations. My thanks go to Deputy

Chairman, Trevor Ellis, for his commitment and skill In managing the team's Important contribution to the

canal environment.

Against a background of slgnIRcantly reduced company activity and the Government imperative on limiting

work-place attendance, the oNce was dosed from mid-March 2020, and our Administrator was furloughed

until the start of August. The GovernmenYs Job support scheme was beneficial ln covering up to g0% of salary

costs during this period and the trustees agreed to top up the balance to maintain full pay levels. SInce August

a variety of tier-based restrictions and further lockdowns have meant that staff hours have been lhnlted to

those which meet the company's needs and the safe working of our staff member. This has meant further use

of the furlough arrangement which has continued in place.

The publication of our magazine, Pennine Link, has been reduced in frequency to reflect our lower level of

activity and limited staff hours between periods of furlough. Thanks are due to Bob Gough for his desktop

publishing work and to the two Guest Editors in 2020. Our webslte continues to provide a source of

Information and has been invaluable in relaying the up to date status of operations during the pandemic.

Thanks are also due to Martin Clark for helping behind the scenes with any IT issues.

Membership has held up well and stands at 453, exdudfng additional family members.

Financial performance was affected significantly by the pandemic. Much reduced income was offset to some

extent by Government support through the furlough scheme. The company's balanced portfolio of

investments has decreased In value over the year as a whole. It remains to be seen what further impact wIII

result from the completion of the UK's exit from the EU and the ongoing Impact of the Coronavfrus.

We have continued to develop contacts with the two regional CRT management teams despite the challenges

of the pandemic and taken part In waterway forums.
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HuddersAeld Canal Society Limited

Trustees' Report

I offer my personal thanks for the unstinting support of our Board rnernbers, volunteers, members, staff and

partners for their contribution to the continuing success of the KuddersAeld Canal society and look forward to
resuming full operations when It ls safe to do so.

Alan Stopher
Chairman

Small companies provtsfon statement
This report has been prepared In accordance with the small companies regime under the Companies Act 2006.

i~1&~
The annual report was approved by the trustees of the charity on ....................and signed on Its behalfby:

A L Stopher
Trustee
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Kuddersfield GInel Society Ulnited

Statement of Trustees' Responsibilities

The trustees (who are also the directors of Huddersfield Canal Society Umlted for the purposes of company

law) are responsible for preparing the trustees' report and the financial statements In accordance with the

United Kingdom Accounting Standards (United Kingdom Generaliy Accepted Accounting Practice) and

applicable law and regulations,

Company law requires the trustees to prepare financIal statements for each financial year. Under company law

the trustees must not approve the financial statements unless they are sat!sfied that they give a true and fair

view of the state of affairs of the charitable company and of Its incoming resources and application of

resources, including Its income and expenditure, for that period. In preparing these financial statements, the

trustees are required to:

~ select suitable accounting policies and apply them consistently;

~ observe the methods and princ!ples in the Charities SORP;

~ make Judgements and estimates that are reasonable and prudent;

~ state whether applicable UK Accounting Standards have been followed, subiect to any material departures

disclosed and explained In the financial statements; and

~ prepare the financial statements on the going concern basis unless It is Inapproprtate to presume that the

charitable company will continue In business.

The trustees are responsible for keeping adequate accounting records that are suffic!ent to show and explain

the charitable company's transact!ons and disclose with reasonable accuracy at any time the financial position

of the charitable company and enable them to ensure that the financial statements comply with the

Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and

hence for taking reasonable steps for the prevention and detection of fraud and other Irregularities.

approved by the trente en of the shertty on !&lV...fend ~ rpned on tts beh elf by:

A l. Stopher
Trustee
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HuddersAeld Canal Sodety Limited

Independent Examiner's Report to the trustees of Huddersf(eld Canal Sodety Umlted

I report to the charity trustees on my examination of the accounts of the charity for the year ended 31
December 2020 which are set outon pages 10 to 26.

Respective responslbllltles of trustees and examiner

As the charity's trustees of HuddersAeld Canal Society Umlted (and also its directors for the purposes of
company law) you are responsible for the preparation of the accounts ln accordance with the requirements of
the Companies Act 2006 ('the 2006 AK).

Having satisfied myself that the accounts of Huddersfield Canal Society Umlted are not required to be audited

under Part 16 of the 2006 Act and are eligible for Independent examination, I report in respect of my
examination of your charity's accounts as carried out under section 145 of the Charities Act 2011 ('the 2011
Act'), In carrying out my examination I have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act,

Independent examiner's statement

I have completed iny examination. I confirm that no matters have come to iny attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept In respect of HuddersAeld Canal Society Umlted as required by section
386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than

any requirement that the accounts give a 'true and fair view' which ls not a matter considered as part of
an independent examination; or

4. the accounts have not been prepared In accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their

accounts tn accordance with the Financial Reporting Standard applicable ln the UK and Republic of
Ireland (FRS 102)).

I have no concerns and have come across no other matters ln connection with the examination to whkh

attention should be drawn In this report ln order to enable a proper understanding of the accounts to be
reached.

John Sa F.C.A

Progress House

396 Wllinslow Road
Wlthlngton

Manchester

M20 38M
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Huddersfield Canal SocietY Umited

Statement of Finandal Activities for the Year Ended 31December 2020

(Indud)nl Income and Expenditure Account and Statement of Total Recognised Gains and

Losses)

Note

income and Endowments from:

Donations and legades

Charitable activities 4
Investment income 5

Total income

Unrestricted funds

14,504

5,464

4+49

24,917

Restricted
funds

E

690

Total2020
f

15,194

5,464

4 949

25,607

Total
2019

E

8,236

ll+68
6,238

26,042

Expenditure on:
Raising funds

Charitable activities

(399)

50,162)

(399)

~50,162 ~48,6S4)

Total expenditure

Gains/losses on
Investment assets

Net

(expenditure)/income

Net movement In funds

Recondliatlon of funds

(50861)

(1,846)

(27 490)

(27,490)

690

690

(50461)

~(1,846

(26,800)

(26,coo)

(48,684)

43,203

20/61

20+61

Total funds brought

forward

Total funds carried

forward 22

308+77 308 577 288 016

All of the charity's activities derive from continuing operations during the above two periods.

'lhe funds breakdown for 2019 fs shown in note 22.

The notes on pages 12 to 26 form an integral part of these financial statements.
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Huddersheld Canal Society Limited

(Registration number: 01498800)
Balance Sheet as at 31 December 2020

Note
2020 2019

Flaed assets

Tangible assets

Investments

15

16
24,053 25,158

143,646 151OSS

272,899 276,246

Current assets

Stocks

Debtors

Cash at bank and In hand

17
18

19

822

3,642

19,638

1,167

6,321
30 615

Creditors: Amounts falling due within one year

Net current assets

Net assets

Funds of the charity:

Restricted income funds

Restricted funds

Unrestricted lncorne funds

Unrestricted funds

Total funds

20

22

24,102

15,224

8/78

38,103

(5,772)

32+31

281,777 308577

690

281,087 308577

281,777 308577

For the financial year ending 31 December 2020 the charity was entitled to exemption from audit under

section 477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

~ The members have not required the charity to obtain an audit of its accounts for the year in question In

accordance with section 476; and

~ The directors acknowledge their responsibilities for complying with the requirements of the Act with

respect to accounting records and the preparation of accounts.

These accounts have been prepared ln accordance with the provisions applicable to companies subJect to the

small cornpanles regime.

The flnandal statements on pages 10 to 26 were approved by the trustees, and authorised for Issue on

pand ~ISaed nn drefr behalf be:

A I.Stopher
Trustee

The notes on pages 12 to 26 form an Integral part of these financial statements.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31December 2020

1 Charity status

The charity is limited by guarantee, incorporated in England and Wales, and consequently does not have share

capital. Each of the trustees is liable to contribute an amount not exceeding f1 towards the assets of the

charity in the event of liquidation.

The address of its registered office is:

Progress House

396 Wilmslow Road

Withington

Manchester
Lanes

M20 3BN

The principal place of business is:

Transhipment Warehouse

Wool Road

Dobcross
Oldham

OL3 5QR

These financial statements were authorised for issue by the trustees on 15 April 2021.

2 Accounting policies

Summary of significa nt accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below.

These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

The financial statements have been prepared In accordance with Accounting and Reporting by Charities:

Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 january 2015)-

(Charities SORP (FRS 102)), the Rnanclal Reporting Standard applicable in the UK and Republic of Ireland (FRS

102).They also comply with the Companies Act 2006 and Charities Act 2011.

Basis of preparation

Huddersfield Canal Society Umited meets the definition of a public benefit entity under FRS 102. Assets and

liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant

accounting policy notes.
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Huddersfield Canal Society Umited

Notes to the Financial Statements for the Year fnded M December 2D20

Going concern

The Anancial statements have been prepared on a going concern basis.

The trustees assess whether the use of going concern Is appropriate I.e. whether there are any material

uncertainties related to events or conditions that may cast signigcant doubt on the ability of the charity to
continue as a going concern. The trustees make this assessment In respect of a period of one year from the
date of approval of the Anancial statements.

Exemption from preparing a cash flow statement

The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not induded a

cash flow statement In these financial statements.

Income and endowments

AII Income is recognised once the charity has entitlement to the Income, It ls probabbr that the income will be

received and the amount of the income receivable can be measured reliably.

oonot tons ond feffodes

Donations are recognised when the charity has been notlAed In writing of both the amount and settlement

date. In the event that a donation is subject to conditions that require a level of performance by the charity

before the charity Is entitled to the funds, the Income Is deferred and not recognised untg either those

conditions are fully met, or the fulAIment of those condit tons Is wholly within the control of the charity and It is

probable that these conditions wgl be fulAlled In the reporting period.

Gronts recefvoNe

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to the grants

have been met Where performance conditions are attached to the grant and are yet to be met, the income is

recognised as a liability and included on the balance sheet as deferred Income to be released.

Investment fncome

Oividends are recognised once the dividend has been dechred and notlAcation has been received of the

dividend due.

Expenditure
All expenditure ls recognised once there is a legal or constructive obligation to that expenditure, It is probable

settlement is required and the amount can be measured reliably. All costs are allocated to the applicable

expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff

costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset's use.

Other suppo*costs are allocated based on the spread of staN costs.

AII resources expended are Inclusive of irrecoverable VAT.

Roislny funds

These are costs incurred In attracting voluntary Income, the management of Investments and those Incurred fn

trading activities that raise funds.



Htiddersfltjd Canal Socjety Uinked

Notes to the Finandal Statements for the Year Ended S1Oecember 2020

Charlfrrbla octlvffies

Charitable expenditure comprises those costs incurred by the charity ln the delivery of its act(v(t(es and

services for its beneflc(ar(es. It Inc(udes both costs that can be a((ocated directly to such act(vtt(es and those

costs of an indirect nature necessary to support them.

Governance costs

These (nc(ude the costs attributable to the charity's compliance with constitutional and statutory

requirements, inc(ud(ng audit, strategic management and trustee's meetings and reimbursed expenses.

Government grants

Government grants are recognised based on the accrual model and are measured at the fa(r value of the asset

received or receivable. Grants are classlfled as relating either to revenue or to assets. Grants relating to

revenue are recognised in Income over the period In which the related costs are recogn(sed. Grants relating to

assets are recognised over the expected useful life of the asset. Where part of a grant relating to an asset Is

deferred, It is recognised as deferred income.

Irrecoverable VAT

Irrecoverable VAT Is charged aga(nst the category of resources expended for wh(ch it was Incurred.

Taxatlon

The charity is cons(dered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and

therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the

charity ls potentially exempt from taxation in respect of income or capital gains received within categor(es

covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Sect(on 256 of the Taxation of Chargeable

Gains Act 1992, to the extent that such Income or gains are applied exc(usively to charitable purposes.

Tangible fbred assets

Individual fixed assets costing f1.00 or more are initially recorded at cost, less any subsequent accumu(ated

deprec(at(on and subsequent accumulated Impairment losses.

Oeprec(at(on and amortlsatlon

Depreciation Is provided on tangible fixed assets so as to write off the cost or valuation, less any est(mated

residual value, over their expected useful economic life as follows:

Asset class

Leasehold premises

Leasehohf improvements

Motor vehicles

Boat

Of(ice equipment

Computer equ(pment

Oepredat(on method and rate

25% straight l(ne basis

10'I6 straight tine basis

2N6 straight line basis

20% straight Ifne basis

2096 straight line basis

25'(6 straight line bas(s
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Huddersfield Canal Society Umlted

Notes to the Financjal Statements for the Year Ended 31Oecember 2020

Fixed asset investments

Ftxed asset Investments, other than programme related Investments, are Induded at market value at the
balance sheet date. Realised gains and losses on Investments are cakulated as the difference between sales
proceeds and their market value at the start of the year, or their subsequent cost, and are charged or credited
to the Statement of Rnancfal Activities in the period of disposal.

Unrealfsed gains and losses represent the movement In market values during the year and are credited or
charged to the Statement of Financbl Activities based on the market value at the year end.

Stock

Stock Is valued at the lower of cost and estimated selling price less costs to complete and sell, after due regard

for obsolete and slow moving stocks. Cost Is determined using the first-in, first~ut {FIFO).

Trade debtors

Trade debtors are amounts due from customers for merchandise sold or services performed ln the ordinary

course of business.

Trade debtors are recognised Initially at the transaction price. They are subsequently measured at amortlsed

cost using the effective interest method, less provision for Impairment. A provision for the Impairment of trade
debtors ls established when there ls objective evidence that the charity will not be able to colbct all amounts

due according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid

investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are dasslffed as current liabilities if the charity does not have an

unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve

months after the reporting date. If there Is an unconditional right to defer settlement for at bast twelve

months after the reporting date, they are presented as noneurrent liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortlsed cost
using the effective interest method.
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Huddersfield Canal Society Umited

Notes to the Financial Statements for the Year Knded 31Oecember 2020

Borro wings

Interest+earing borrowings are Initially recorded at fair value, net of transaction costs. Interest-bearing

borrowlngs are subsequently carried at amortfsed cost, with the difference between the proceeds, net of

transaction costs, and the amount due on redemption being recognised as a charge to the Statement of

Financial Activities over the period of the relevant borrowing.

Interest expense Is recognised on the basis of the effective interest method and is included in Interest payable

and similar charges.

Sorrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement

of the liability for at least twelve months after the reporting date.

Fund structure

Unrestricted income funds are general funds that are available for use at the trustees' discretion In furtherance

of the objectives of the charity.

Restricted Income funds are those donated for use in a particular area or for specific purposes, the use of

which ls restricted to that area or purpose.

Hire purchase and Inance leases

Leases in which substantially all the risks and rewards of ownership are retained by the lessor are classified as

operating leases. Rentals payable under operating leases are charged in the Statement of Financial Activities

on a straight line basis over the lease term.

Pensions and other post retirement obligations

The charity operates a defined contribution pension scheme which is a pension plan under which fixed

contributions are paid into a pension fund and the charity has no legal or constructive obligation to pay further

contributions even if the fund does not hold sufficient assets to pay all employees the benefits relating to

employee service in the current and prior periods.

Contributions to defined contribution plans are recognised in the Statement of Financial Activities when they

are due. If contribution payments exceed the contribution due for service, the excess ls recognised as a

prepayment.

Flnandal instruments

Ckgsifhntlon

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual

provtsions of the Instrument.

Financial liabilities and equity instruments are classlAed according to the substance of the contractual

arrangements entered into. An equity instrument is any contract that evidences a residual interest fn the

assets of the charity after deducting all of its liabilities.
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Huddersfield Canal Soc)ety Umited

Notes to the Financial Statements for the Year Ended 31Oecember 2020

RecoynNon dnd meassrrement

All flnandal assets and lfabllities are initially measured at transaction price (Induding transactfon costs), except
for those Anandal assets ciassiAed as at fair value through profit or loss, which are InNally measured at f'air

value (which is normally the transaction price exduding transaction costs), unless the arrangement constitutes

a Anandng transaction. If an arrangement constitutes a Anancing transaction, the Anancfal asset or Anancfaf

Ifabflity Is measured at the present value of the future payments discounted at a market rate of interest for a

similar debt Instrument.

Ffnandaf assets and liabilities are only offset fn the statement of Anancfal posNon when, and only when there

exists a legally enforceabfe rfght to set off the recognised amounts and the charity intends either to settle on a
net basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognlsed when and only when a) the contractual rights to the cash flows from the

Anancfaf asset expire or are settled, b) the charity transfers to another party substantially all of the rhks and

rewards of ownership of the financial asset, or c) the charity, despite having retained some, but not all,

slgnlAcant risks and rewards of ownership, has transferred control of the asset to another party.

Ffnandal liabflNes are derecognised only when the obligation spedfled fn the contract is discharged, cancelled

or expfres.

3 Income from donations and legacies

Donations and legades;

Donations from individuals

Gift aid redafmed

Grants, Including capital grants;

Government grants

Unrestricted
funds

General

E

931
766

12,807

Restricted
funds

690

Total
2020

6

1,621

766

12,807

Total
2019
f

6,163

2,073

14604 690 15 194 8,236

4 Income from charitable activftfes

Subscriptions

Other Income

Income from boat

Unrestr feted
funds

General
6

2,909
2+55

Total
2020

2,909

2+55

Totaf
2019

3,035

4+56
4,177

9 464 9864 91560
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Huddersfield Canal Society Umited

Notes to the Rnancial Statements for the Year Ended $1 Oecember 2020

5 Investment income

Interest receivable end similar income;

Interest receivable on bank deposits

Other Income from Axed asset investments

Unrestricted
funds

General
E

83

4,866

Total
2020

83

4,866

Total
2019

E

43

6,195

4 949 4 949 6 238

6 Expenditure on raising funds

a) investment management costs

Other investment management costs;

Administration of the investments

Total for 2020

Note

Unrestricted
funds

General
E

399

Total
funds

E

399

399
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Huddersfield Canal Soc(ety Umited

Notes to the Flnandal Statements for the Year Ended $1 Oecember 2020

7 Expenditure on charitable activities

Opening stock

Canal ProJects

Purchases

Shuttle running costs

ClosIng stock

Wages and salaries

Pension costs

Telephone and fax

ONce expenses

Competition and events

Printing, postage and stationery

Sundry expenses

Motor expenses

Travel and subsistence

Promotional expenses

Sank charges

Investment charges

Oe preciation

Unrestricted
funds

General
E

1,167

4/50
252

1,027

(822)

29,231

691
738

4,676

480

1,100

796

1,871

82

1,105

Total
2020

1,167

4,350

252

1,027

(822)

29,231
691
738

4,676

480

1,100

796

1,871
82

652

144

1,105

Total
2019

2,024

2,617

(1,167)

28+80
612

862

3+64
610

1,653

1,986

1,874

371

1,312

144

375

1,105

47&0 47,640 46, 122

In addition to the expenditure analysed above, there are also governance costs of 62,622 (2019 - E2,562)

which relate directly to charitable activities. See note 8 for further details.



Huddersfield Canal Sodety Urn(ted

Notes to the Rnancial Statements for the Year Ended $1 December 2020

8 Analysis of governance and support costs

Governance costs

Independentexarnlner fees

Examination of the financial statements

Other fees paid to examiners

Unrestricted
funds

General
E

2,160
462

Total
2020

E

2,160
462

Total
2019

6

2,160
402

9 Government grants

The Charity has received government grants under the Coronavlrus Job Itetention Scheme.

The amount of grants recognised In the flnandal statements was f12,807 (2019-E-).

10 Net Incoming/outgoing resources

Net outgoing resources for the year Include:

2020
g

2019
g

Other non-audit services

Depredation of fixed assets

2,622 2,502

1,105 1,105

11 Trustees remuneration and expenses

During the year the charity made the following transactions with trustees:

61,091 (2019:61,766) of expenses were reimbursed to during the year.

Travel, subsistence, telephone and other expenses Incurred by 2 (2019 - 4) members of the Coundl of

Management have been reimbursed.

No trustees, nor any persons connected with them, have received any remuneration from the charity during

the year.

No trustees have received any other benefits from the charity during the year.
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Notes to the Financial Statements for the Year Ended 31December 2020

12 Staff costs

The aggregate payroll costs were as follows:

Staff costs during the year were:

Wages and salaries

Pension costs

2020
f

29,231
691

28+80
612

29,922 29992

The monthly average number of persons (Including senior management team) employed by the charity during

the year expressed as full time equivalents was as followL.

Charitable activities

2020
No

2019
Mo

1 1

Contributions to the employee pension schemes for the year totalled f691 (2019-f612).

No employee received emoluments of more than f60,000 during the year.

1$ Independent examiner's remuneration

Examination of the finandal statements

2020
6

2,160 2,160

Other fees to examiners

All other services 462 492

14 Taxatlon

The charity Is a registered charity and Is therefore exempt from taxation.
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Notes to the Rnanclal Statements for the Year Ended $1December 2020

15 Tangible ftxed assets

land and Computer Other tangible

buildings Motor vehldes equipment fhed asset Total

E E E E E

Cost

At 1 January 2020 55,680 10,935 21,840 6,065 94,520

At 31 December
2020 55,680 10,935 21,840 6,065 94+20

Depredation

At 1 january 2020

Charge for the year

30,523

1,105

10,935 21,840 6,064 69,362

1,105

At 31 December

2020

Net book value

31 62$ 10 935 21,840 6,064 70,467

At 31December
2020

At 31 December

2019

24,052 1 24,053

25 157 1 25,158

Induded within the net book value of land and buildings above is ENII (2019 - ENII) in respect of freehold land

and buildings and E24,052 (2019-E25,157) In respect of leaseholds.
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Notes to the Flnandal Statements for the Year Ended $1 Oecember 2020

16 Fiaed asset Investments

Other investments

2020
E

248W6

2019
6
251,939

Cost or Valuation

At 1January 2020

Revaluation

Additions

Oisposals

At 31 December 2020

Net book value

At 31 December 2020

At 31 December 2019

Usted
investments

6

249,357

(1,846)

247,511

247832

249,357

Unlisted
Investments Total

E f

1,731 251.088

(1,846)

3 3

1+35 248,846

1335 248,846

1,731 251,088

The market value of the listed investments at 31 December 2020 was E247/11 (2019 - E249357).

17 Stock

822

2019
E

1457

1& Debtors

Pre payments

Accrued Income

2020
6

2,875
767

2019
6

4,248

2,073

3 642 6,321
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Notes to the Finandal Statements for the Year Ended 31December 2029

19 Cash and cash equivalents

Cash on hand

Cash at bank

2020
E

45

19,593

2019
E

72

30~3

19,638 30,615

20 Creditors: amounts falling due within one year

Trad e creditors

Other loans

Other taxation and social security

Other creditors

Accruals

2020
E

2,149

10,000

457

153

2,465

2019
E

3,080

2,100

21 Pension and other schemes

Defined contrlbutlon pension scheme

The charity operates a defined contribution pension scheme. The pension cost charge for the year represents

contributions payable by the charity to the scheme and amounted to E691(2019-E612).
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Notes to the Finandal Statements for the Year Ended 31December 2020

22 Funds

Unrestricted funds

Balance at 1
January

2020
Incoming

resouf ces
Resources
expended

E

Other
recognised

gains/gosses)
E

Bahnce at
31

December
2020

E

General

GeneralFunds

Restrfcted funds

NB Marsden Fund

308,577 24,917 (50,561)

690

(1,846) 281,087

690

Total funds

Unrestricted funds

General

GeneralFunds

Balance at 1
January

2019
E

Incoming
resouf ces

E

308,577 25 607

Other
Resources recognised
expended gains/(fosses)

E E

~&0&&1 ~1,&&& 2&1 777

Balance at
31

December
2NS

E

The specific purposes for which the funds are to be applied are as follows:

NB Marsden Fund - donations recefved In memory of the late John Sulfy to support the refurblshrnent and

display of a hlstorfc boat which fs being donated to the Society from the CRT natfonal collection.
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Nates to the Rnanclal Statements for the Year Ended Si December 2020

23 Analysis of net assets between funds

Tangible fixed assets

FIxed asset investments

Current assets

Current Ifabities

Onrestricted
funds

General

K

24,053

248,846

23,412

(15,224

Restricted
funds

690

Total funds at
31December

2020
8
24,053

248,846

24,102

~(18,224

Total net assets 281,087 690 281,777

Tangible Rxed assets

Fixed asset Investments

Current assets

Current liabilities

Total net assets

Unrestricted
funds

General

25,158

251,088

38,103
5,772

Restricted
funds

Total funds at
31December

2019
E

25,158

251,088

38,103~S,772

888522

24 Related party transactions

During the year the charity made the following related party transactions:

Alan Stopher
(A trustee)
Alan Stopher has provided a loan to the charity to assist with cash flow during the pandemic. The loan is

Interest free and repayable on demand. At the balance sheet date the amount due to Alan Stopher was

K10,000 (2019-ENII).

25 Nomdlustlng events after the financial period

The Coronavirus pandemic developed in early 2020. At the date of approval of the accounts it has not been

possible to quantll'y or ascertain the future flnandal Impact of the pandemic on the charity. No adlustments

have been made to any Rgures in the accounts as a result of the pandemic.
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