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Huddersfield Canal Society Limited

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements and auditors' report of the charitable company for the year ended 31 December 2024.

Structure, governance and management
Nature of governing document

Huddersfield Canal Society is a company limited by guarantee to the value of £1 per member and does not have
share capital. The charity is governed by the Memorandum and Articles of Association of the company.

Recruitment and appointment of trustees

The members of the Council of Management are considered to be both directors for Companies Act purposes and
trustees for Charities Act purposes. One third of the Council members retire by rotation each year and election
takes place at the Annual General Meeting.

Organisational structure

The company is governed by its Council of Management, which meets on a bi-monthly basis. The Council, assisted
by outside consultants, is responsible for formulating the strategy and policies for the company as a whole,
including the approval of budgets and the exercising of financial controls through regular financial reporting.

The members of the Council of Management who have served throughout the year are shown on the Officials and
Advisors page at the front of this report.

Major risks and management of those risks

Risk Management policy
The Society has identified and reviewed the risks to which it is exposed and has established appropriate levels of
reporting and control mechanisms to mitigate those risks.

Objectives and activities
Objects and aims

The company is registered for charitable purposes, the objects of which are restoration, reconstruction,
preservation, maintenance and improvement of the Huddersfield Narrow Canal and the Broad Canal for the use of
the public.

The Council’s policy in furtherance of these objectives has been to:

- maximise revenue and safeguard/enhance Society assets and fund raise for specific canal related projects:

- recruit new members to provide a secure income and attract additional volunteers to undertake specific tasks,
e.g. canal working parties, boat operations, special events, guides, schools liaison, environmental issues, and
maintain the high quality of the members’ magazine — Pennine Link;

- operate boats owned or leased, to promote the canal and Society; and

- promote the canal to the general public as the “unique Waterway” to raise its profile by festivals, guided tours,
socials, lectures, publications and where appropriate, by film/audio visual aids.
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Huddersfield Canal Society Limited

Trustees' Report

Objectives, strategies and activities

The charity has continued to promote the canal to the general public by various means.

Achievements and performance

Our diesel boat has established itself as a popular attraction at Uppermill and is now described as the Little Blue
Boat in our promotions. So successful have operations been that in 2024 it has out-performed the e-Shuttle at
Marsden in terms of visitor numbers and donations. The latter operation has understandably been subdued during
the establishment by Hansons Music of the main Standedge warehouse building to become the North of England
Centre for Music and Arts. The Society’s relationship with Hansons means that income is likely to increase at
Marsden during 2025. All of this is subject to recruitment of new boat crew members which is the limiting factor to
the number of running days at both locations.

See the Chairman’s Report for more details on activities undertaken.

Public benefit

The trustees have ensured they carry out the objectives for the public benefit and have (in accordance with s17
Charities Act 2011) had regard to guidance published by the Charity Commission on public benefit when exercising
powers or duties where that may be relevant.

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.
Use of volunteers

The success of Huddersfield Canal Society depends on the commitment and skills of its Council members, staff and
volunteers. it also depends on those supporters and corporate bodies who either directly or indirectly have
contributed funds, support or assistance to the charity in the past year. To all of these, special thanks are given.

Financial review
Total income for the year amounts to £46,560 (2023 - £31,617).

Expenditure for the year totals £25,060 {2023 - £21,958) which all relates to unrestricted funds.

The overall position at the year-end is a surplus of £40,426 (2023 - £17,533). This includes investment gains of
£18,926 (2023 - £7,874).

The total reserves carried forward at the year-end are £335,558 (2023 - £295,131). All of the charity reserves are
unrestricted.
Policy on reserves

It is the policy of the Council to retain such reserves as are necessary to enable the Society to fulfil its objectives.
The current level of reserves, held mainly in short term investments, is considered to be more than adequate to
meet this policy.
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Huddersfield Canal Society Limited

Trustees' Report

Funds in deficit

There are no funds in deficit.

Principal funding sources

Principle funding sources include voluntary donations from the public, membership fees, income from the shuttles
and investment income.

Investment policy and objectives

It is the policy of the Council to maintain investments in a mix of short term policies that produce a satisfactory
level of income and maintain capital value. The current investment level is considered to be more than adequate
to meet this policy.

Financial instruments

Objectives and policies

The charity's activities expose it to a number of financial risks including credit risk, cash flow risk and liquidity risk.
The use of financial derivatives is governed by the charity’s policies approved by the board of trustees, which
provide written principles on the use of financial derivatives to manage these risks. The charity does not use
derivative financial instruments for speculative purposes.

Going concern

The trustees have a reasonable expectation that the charity will have adequate resources to continue in
operational existence for the foreseeable future. The charity continues to adopt the going concern basis on
preparing its financial statements.
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Huddersfield Canal Society Limited

Trustees' Report

Chairman’s Annual Report 2024
2024 has been a year of transition for the company.

Board meetings have been held regularly and the AGM held in November 2024 in the Thomas Bourne room in
what is now the North of England Centre for Music and Arts at Standedge, followed by a Volunteers’ Social
gathering, was well attended.

Sadly another of our valued colleagues Eric Woulds died in February 2024. His contribution to the development of
the Society’s electric boat and support with Social Media, boat crewing, advice on planning matters and links to
musical groups will be missed. In July we learn of the untimely death of the Society’s former Administrator, Bob
Gough. Bob had been volunteering to do work on publications such as the Standedge Tunnels Book, now on its
third imprint and the e-newsletter and his passing leaves our capability somewhat diminished. Despite this a
second imprint of the Tunnel End guide was successfully published.

Our two craft resumed service in time for Easter 2024 at their respective locations; Marsden for the e-Shuttle and
Uppermill for the Little Blue Boat as the diesel craft has become known. The latter has been a popular attraction
and has made up for the anticipated reduction in activity at Standedge pending the establishment of Hansons
Music at Standedge. Efforts have been made to recruiting sufficient crew to make the operation of both
worthwhile and two key volunteers have focussed on developing the operation at Uppermill. The mooring
agreements for both craft were successfully negotiated by the start of the season giving much-needed stability to
the operations.

The electric shuttle boat has performed reasonably well at Standedge though by the close of 2024 it was becoming
apparent that replacement batteries would be desirable. My thanks go to Mike McHugh, the boat management
team and crews for their commitment in running both boats and providing so much pleasure to visitors. I'm also
grateful for the significant donation which has funded the new batteries.

Now that the North of England Centre for Music and Arts is starting to take shape along with our relationship with
Hansons it is hoped that more joint events will be developed in the coming months. The news from Canal & River
Trust that they plan to have a replacement tunnel trip boat built in due course subject to successful securing of
external funds is an encouraging reversal of their earlier stance and should give confidence that the temporary lull
in footfall at Tunnel End should be reversed. The Friends of Standedge have now taken on operating the café at
weekends.

The Society’s maintenance operations continued on a fortnightly basis throughout the year. The regular duties
involved litter clearance, lock gate painting and gear greasing, as well as offside vegetation and lock wall clearance
using the Canal & River Trust pontoon. In a new development there has been training in weed killer application so
that some of the challenging growth on lock walls and wash walls can now be tackled. Early in the year the last of
the five replica milestones were installed. My thanks go to Deputy Chairman, Trevor Ellis, for his commitment and
skill in managing the team’s important contribution to the canal environment.

Various stoppages for engineering repairs and persistent water leaks on the Huddersfield Narrow Canal and
closures on linked waterways has meant that through passages of the canal have sadly been at relatively low levels
and with a major bank failure occurring at New Year 2025 there is likely to be several months when through
passage will not be possible. This makes our own boat activity all the more important to bring life to the canal.
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Huddersfield Canal Society Limited

Trustees' Report

A single newsletter was published during the year. Our website continues to provide a source of information and
has been invaluable in relaying the up to date status of the Soclety’s operations and news items. Thanks are due to
Martin Clark for helping behind the scenes with any IT issues. Our presence on social media has been enhanced by
the work of a number of boat crew members and ’'m grateful for their commitment to keeping the Society In the
public eye.

Membership continues to be over 400. It is pleasing to note that there has been a steady number of new
supporters to replace lapsed and deceased members mainly through recruitment of new boat crew. | am grateful
to Patricia Bayley for her work as Membership Secretary and also to Anne Goggin for agreeing to take over this
role early in 2025. Anne has also turned her hand to being minutes secretary for which I’'m most grateful.

We continue our involvement with Northern Canals Assaciation and Keith Sykes has been our point of contact
attending most meetings and sharing information with fellow canal restoration groups. Keith has also continued to
press on the Society’s behalf for improved boater facilities. Keith Sykes and Trevor Ellis joined me at the annual
meeting on the operation and maintenance agreement with Canal & River Trust managers for both regions where
we were able to raise concerns about progress on aspects of CRT's work and learn about their priorities at a time
when Government financial sugport is reducing year on year.

The Society undertook a number of activities over the Heritage weekends in September.

2024 is the second year in which our accounts show a surplus and this is set to continue, enabling investment in
small projects which meet our objectives. I'm grateful to the cur Treasurer, Mike McHugh, for efficiently
maintaining records of receipts and payments. The company's balanced portfolio of investments gives the Soclety
a significant financial buffer for the future.

| am pleased to welcome a new Trustee, Nik Lever, who will | am sure strengthen our management team. Nike is
already an active boat crew member and will bring additional skills in IT and broadcasting.

Disclosure of information to auditor

Each trustee has taken steps that they ought to have taken as a trustee in order to make themselves aware of any
relevant audit information and to establish that the charity's auditor is aware of that information. The trustees
confirm that there is no relevant information that they know of and of which they know the auditor is unaware.

Small companies provision statement
This report has been prepared in accordance with the small companies regime under the Companies Act 2006.

The annual report was approved by the trustees of the charity on 17 July 2025 and signed on its behalf by:
A’I/::-""“

AL Stopher
Trustee
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Huddersfield Canal Soclety Limited

Statement of Trustees' Responsibilities

The trustees (who are also the directors of Huddersfield Canal Society Limited for the purposes of company law)
are responsible for preparing the trustees' report and the financial statements in accordance with applicable law
and United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting Practice), including
FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland".

Company law requires the trustees to prepare financial statements for each financial year. Under company law the
trustees must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the charitable company and of the incoming resources and application of resources, including
its income and expenditure, of the charitable company for that period. In preparing these financial statements, the
trustees are required to:

* select suitable accounting policies and apply them consistently;
o abserve the methods and principles in the Charities SORP;
¢ make judgements and estimates that are reasonable and prudent;

o state whether applicable accounting standards, comprising FRS 102 have been followed, subject to any
material departures disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping proper accounting records that can disclose with reasonable accuracy at
any time the financial position of the charitable company and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information included
on the charitable company's website. Legislation governing the preparation and dissemination of financial
statements may differ from legislation in other jurisdictions.

Approved by the trustees of the charity on 17 luly 2025 and signed on its behalf by:

M’
L

A L Stopher
Trustee
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Huddersfield Canal Society Limited

Independent Examiner's Report to the trustees of Huddersfield Canal Society Limited (‘the
Company')

I report to the charity trustees on my examination of the accounts of the Company for the year ended 31
December 2024.

Responsibilities and basis of report

As the charity’s trustees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006
(‘the 2006 Act’).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006
Act and are eligible for independent examination, | report in respect of my examination of your charity’s accounts
as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In carrying out my examination | have
followed the Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner’s statement

I have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of Huddersfield Canal Society Limited as required by section 386
of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any
requirement that the accounts give a ‘true and fair view' which is not a matter considered as part of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102)].

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

The Moffatts Partnership LLP
ite 1.1, Jackson House

Sibson Road

Sale

M33 7RR

17 July 2025
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Huddersfield Canal Society Limited

Statement of Financial Activities for the Year Ended 31 December 2024

(Including Income and Expenditure Account and Statement of Total Recognised Gains and

Losses)
Total
Unrestricted funds Total 2024 2023
Note £ £ £

Income and Endowments from:
Donations and legacies 3 32,284 32,284 17,649
Charitable activities 4 6,833 6,833 7,247
Investment income 5 7,443 7,443 6,721
Total income 46,560 46,560 31,617
Expenditure on:
Raising funds 6 (217) (217) (181)
Charitable activities 7 (24,843) (24,843) (21,777)
Total expenditure (25,060) (25,060) (21,958)
Gains/losses on investment assets 18,926 18,926 7,874
Net income 40,426 40,426 17,533
Net movement in funds 40,426 40,426 17,533
Reconciliation of funds
Total funds brought forward 295,132 295,132 277,598
Total funds carried forward 19 335,558 335,558 295,131

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2023 is shown in note 19.

The notes on pages 12 to 24 form an integral part of these financial statements.
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Huddersfield Canal Saclety Limited

(Registration number: 01498800)
Balance Sheet as at 31 December 2024

2024 2023
Note £ £

Fixed assets
Tangible assets 13 91,449 88,064
Investments 14 187,478 168,664

278,927 256,728
Current assets
Stocks 15 1,522 3,204
Debtors 16 11,178 7,533
Cash at bank and in hand 17 46,811 29,966

59,511 40,703

Creditors: Amounts falling due within one year 18 (2,880) (2,300)
Net current assets 56,631 38,403
Net assets 335,558 295,131
Funds of the charity:
Unrestricted income funds
Unrestricted funds 335,558 295,131
Total funds 19 335,558 295,131

For the financial year ending 31 December 2024 the charity was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Directors’ responsibilities:

¢ The members have nrot required the charity to obtain an audit of its accounts for the year in questlon in
accordance with section 476; and

o The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

The financial statements on pages 9 to 24 were approved by the trustees, and authorised for issue on 17 July 2025

and signed on their behalf by:

P~

AL Stopher
Trustee

The notes on pages 12 to 24 form an integral part of these financial statements.
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Huddersfield Canal Society Limited

Statement of Cash Flows for the Year Ended 31 December 2024

Note

Cash flows from operating activities
Net cash income

Adjustments to cash flows from non-cash items
Depreciation

Investment income

Revaluation of investments

Working capital adjustments

Decrease/(increase) in stocks 15
Increase in debtors 16
Increase in creditors 18

Net cash flows from operating activities

Cash flows from investing activities

Interest receivable and similar income S
Purchase of tangible fixed assets 13
Sale of investments

Net cash flows from investing activities
Net increase in cash and cash equivalents
Cash and cash equivalents at 1 January

Cash and cash equivalents at 31 December

2024 2023

£ £
40,426 17,533
5,873 4,948
(7,443) (6,721)
(18,925) (7,874)
19,931 7,886
1,682 (1,777)
(3,645) (46)
580 80
18,548 6,143
7,443 6,721
(9,258) -
112 93
(1,703) 6,814
16,845 12,957
29,966 17,009
46,811 29,966

All of the cash flows are derived from continuing operations during the above two periods.

The notes on pages 12 to 24 form an integral part of these financial statements.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2024

1 Charity status

The charity is limited by guarantee, incorporated in England and Wales, and consequently does not have share
capital. Each of the trustees is liable to contribute an amount not exceeding £1 towards the assets of the charity in
the event of liquidation.

The address of its registered office is:
Piccadilly Business Centre

Aldow Enterprise Park

Manchester

M12 6AE

These financial statements were authorised for issue by the trustees on 17 July 2025.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Repubiic of Ireland (FRS 102)) (issued in October 2019) -
(Charities SORP (FRS 102})), the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
and the Companies Act 2006.

Basis of preparation

Huddersfield Canal Society Limited meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy notes.

Going concern
The financial statements have been prepared on a going concern basis.

The trustees assess whether the use of going concern is appropriate i.e. whether there are any material
uncertainties related to events or conditions that may cast significant doubt on the ability of the charity to
continue as a going concern. The trustees make this assessment in respect of a period of one year from the date of
approval of the financial statements.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2024

Income and endowments

All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date. In
the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully
met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these
conditions will be fulfilled in the reporting period.

Grants receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to the grants
have been met. Where performance conditions are attached to the grant and are yet to be met, the income is
recognised as a liability and included on the balance sheet as deferred income to be released.

Investment income

Dividends are recognised once the dividend has been declared and notification has been received of the dividend
due.

Charitable activities

Income is received for membership of the society and boat hire. Income is recognised on a receivable basis.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spread of staff costs.

All resources expended are inclusive of irrecoverable VAT.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in
trading activities that raise funds.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services for
its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an indirect
nature necessary to support them.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2024

Governance costs

These include the costs attributable to the charity’s compliance with constitutional and statutory requirements,
including audit, strategic management and trustee’s meetings and reimbursed expenses.

Government grants

Government grants are recognised based on the accrual model and are measured at the fair value of the asset
received or receivable. Grants are classified as relating either to revenue or to assets. Grants relating to revenue
are recognised in income over the period in which the related costs are recognised. Grants relating to assets are
recognised over the expected useful life of the asset. Where part of a grant relating to an asset is deferred, it is
recognised as deferred income.

Irrecoverable VAT
Irrecoverable VAT is charged against the category of resources expended for which it was incurred.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and therefore
it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the charity is
potentially exempt from taxation in respect of income or capital gains received within categories covered by
Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to
the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets

Individual fixed assets costing £1.00 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

Depreciation and amortisation

Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated residual
value, over their expected useful economic life as follows:

Asset class Depreciation method and rate
Leasehold premises 2.5% straight line basis
Leasehold improvements 10% straight line basis

Motor vehicles 20% straight line basis

Boat 5%/10% straight line basis
Office equipment 20% straight line basis
Computer equipment 25% straight line basis
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2024

Fixed asset investments

Fixed asset investments, other than programme related investments, are included at market value at the balance
sheet date. Realised gains and losses on investments are calculated as the difference between sales proceeds and
their market value at the start of the year, or their subsequent cost, and are charged or credited to the Statement
of Financial Activities in the period of disposal.

Unrealised gains and losses represent the movement in market values during the year and are credited or charged
to the Statement of Financial Activities based on the market value at the year end.

Stock

Stock is valued at the lower of cost and estimated selling price less costs to complete and sell, after due regard for
obsolete and slow moving stocks. Cost is determined using the first-in, first-out (FIFO).

Trade debtors

Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary course
of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade debtors
is established when there is objective evidence that the charity will not be able to collect all amounts due
according to the original terms of the receivables.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid investments
that are readily convertible to a known amount of cash and are subject to an insignificant risk of change in value.

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing
borrowings are subsequently carried at amortised cost, with the difference between the proceeds, net of
transaction costs, and the amount due on redemption being recognised as a charge to the Statement of Financial
Activities over the period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable and
similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement of
the liability for at least twelve months after the reporting date.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2024

Fund structure

Unrestricted income funds are general funds that are available for use at the trustees' discretion in furtherance of
the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which is
restricted to that area or purpose.

Financial instruments
Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the charity after deducting all of its liabilities.

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price {including transaction costs), except for
those financial assets classified as at fair value through profit or loss, which are initially measured at fair value
(which is normally the transaction price excluding transaction costs), uniess the arrangement constitutes a
financing transaction. If an arrangement constitutes a financing transaction, the financial asset or financial liability
is measured at the present value of the future payments discounted at a market rate of interest for a similar debt
instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there
exists a legally enforceable right to set off the recognised amounts and the charity intends either to settle on a net
basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the financial
asset expire or are settled, b) the charity transfers to another party substantially all of the risks and rewards of
ownership of the financial asset, or c) the charity, despite having retained some, but not all, significant risks and
rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled or
expires.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2024

3 Income from donations and legacies

Unrestricted
funds Total Total
General 2024 2023
£ £ £
Donations and legacies;
Donations from individuals 27,125 27,125 14,860
Gift aid reclaimed 5,159 5,159 2,789
32,284 32,284 17,649
4 Income from charitable activities
Unrestricted
funds Total Total
General 2024 2023
£ £ £
Subscriptions 2,311 2,311 2,685
Other income 4,222 4,222 2,572
Income from boat 300 300 1,990
6,833 6,833 7,247

Boat income from trading charitable activities was £300 (2023 £1,990). Donations collected on the boat came to
£14,698 (2023 £13,486) with associated Gift Aid of £2,000 (2023 £2,000). The total boat income and donations
collected on the boat amounted to £16,998 (2023 £17,476).

5 Investmentincome

Unrestricted
funds Total Total
General 2024 2023
£ £ £
Interest receivable and similar income;

Interest receivable on bank deposits 911 911 102
Other income from fixed asset investments 6,532 6,532 6,619
7,443 7,443 6,721
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2024

6 Expenditure on raising funds

a) Investment management costs

Other investment management costs;
Administration of the investments

7 Expenditure on charitable activities

Opening stock

Canal Projects
Purchases

Closing stock

Shuttle running costs
Office expenses
Printing, postage and stationery
Sundry expenses
Motor expenses
Travel and subsistence
Bank charges
Depreciation

Unrestricted
funds Total Total
General 2024 2023
Note £ £ £
217 217 181
217 217 181
Unrestricted
funds Total Total
General 2024 2023
£ £ £

3,204 3,204 1,427

978 978 579

330 330 2,700

(1,522} (1,522) {3,204)

7,574 7,574 7,484

2,773 2,773 2,531

122 122 346

243 243 677

2,150 2,150 1,485

182 182 156

143 143 144

5,873 5,873 4,948

22,050 22,050 19,273

In addition to the expenditure analysed above, there are also governance costs of £2,793 (2023 - £2,504) which
relate directly to charitable activities. See note 8 for further details.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2024

8 Analysis of governance and support costs

Governance costs
Unrestricted
funds Total Total
General 2024 2023
£ £ £
Independent examiner fees
Examination of the financial statements 2,520 2,520 2,300
Other fees paid to examiners 273 273 204
2,793 2,793 2,504
9 Net incoming/outgoing resources
Net incoming resources for the year include:
2024 2023
£ £
Other non-audit services 2,793 2,504
Depreciation of fixed assets 5,873 4,948

10 Trustees remuneration and expenses

During the year the charity made the following transactions with trustees:

£4,166 (2023: £2,030) of expenses were reimbursed to during the year.
Expenses paid on behalf of the charity by 4 (2023 - 4) members of the Council of Management have been
reimbursed.

No trustees, nor any persons connected with them, have received any remuneration from the charity during the
year.

No trustees have received any other benefits from the charity during the year.

Donations made by the trustees without any conditions attached totalled £10,000 for the year (2023 - £Nil).
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2024

11 Independent examiner's remuneration

2024 2023
£ £
Examination of the financial statements 2,520 2,300
Other fees to examiners
All other services 273 204
12 Taxation
The charity is a registered charity and is therefore exempt from taxation.
13 Tangible fixed assets
Land and Other tangible
buildings Motor vehicles fixed asset Total
£ £ £ £
Cost
At 1 January 2024 55,680 10,935 80,830 147,445
Additions - - 9,258 9,258
At 31 December 2024 55,680 10,935 90,088 156,703
Depreciation
At 1 January 2024 34,205 10,935 14,241 59,381
Charge for the year 859 - 5,014 5,873
At 31 December 2024 35,064 10,935 19,255 65,254
Net book value
At 31 December 2024 20,616 - 70,833 91,449
At 31 December 2023 21,475 - 66,589 88,064

Included within the net book value of land and buildings above is £Nil (2023 - £Nil) in respect of freehold land and
buildings and £20,616 (2023 - £21,475) in respect of leaseholds.
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Notes to the Financial Statements for the Year Ended 31 December 2024

14 Fixed asset investments

Other investments

Other investments

Cost or Valuation
At 1 January 2024
Revaluation
Disposals

At 31 December 2024
Net book value

At 31 December 2024
At 31 December 2023

Huddersfield Canal Society Limited

The market value of the listed investments at 31 December 2024 was £185,215 (2023 - £166,289).

15 Stock

Stocks

16 Debtors

Trade debtors
Prepayments
Accrued income

2024 2023
£ £
187,478 168,664
Listed Unlisted
investments investments Total
£ £ £
166,289 2,375 168,664
18,926 - 18,926
- (112) (112)
185,215 2,263 187,478
185,215 2,263 187,478
166,289 2,375 168,664
2024 2023
£ £
1,522 3,204
2024 2023
£ £
- 320
5,749 4,470
5,429 2,743
11,178 7,533




Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2024

17 Cash and cash equivalents

2024 2023
£ £
Cash at bank 46,811 29,966
18 Creditors: amounts falling due within one year
2024 2023
£ £
Accruals 2,880 2,300
19 Funds
Balance at
Balanceat 1 Other 31
January Incoming Resources recognised December
2024 resources expended  gains/(losses) 2024
£ £ £ £ £
Unrestricted funds
General
General Funds 295,131 46,560 (25,059) 18,926 335,558
Balance at
Balanceat 1 Other 31
January Incoming Resources recognised December
2023 resources expended  gains/(losses) 2023
£ £ £ £ £
Unrestricted funds
General
General Funds 277,598 31,617 (21,958) 7,874 295,131
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2024

20 Analysis of net assets between funds

Tangible fixed assets
Fixed asset investments
Current assets

Current liabilities

Total net assets

Tangible fixed assets
Fixed asset investments
Current assets

Current liabilities

Total net assets

21 Analysis of net funds

Cash at bank and in hand

Net debt

Cash at bank and in hand

Net debt

Unrestricted Total funds at
funds Restricted 31 December
General funds 2024
£ £ £
91,449 - 91,449
187,478 - 187,478
59,511 - 59,511
{2,880) - (2,880)
335,558 - 335,558
Unrestricted Total funds at
funds Restricted 31 December
General funds 2023
£ £ £
88,064 - 88,064
168,664 - 168,664
40,703 - 40,703
(2,300) - (2,300)
295,131 - 295,131
At31
At 1 )anuary Financing cash December
2024 flows 2024
£ £ £
29,966 16,845 46,811
29,966 16,845 46,811
At31
At 1 January Financing cash December
2023 flows 2023
£ £ £
17,009 12,957 29,966
17,009 12,957 29,966
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2024

22 Related party transactions

There were no related party transactions in the year.
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Huddersfield Canal Society Limited

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annyal report topathar with the
financial statemeants of the charitable company for the year ended 31 Derambear 2023,

Structure, governance and management

Nature af governing document

Huddersflald Canal Society is'a company limnited by puarantes to the value of £1 per member and does not have
share eapital. The charlty is governed by the Memorandum and Articles of Association of the company.

Racrultmant and appointment of trustess

The members of the Councit of Management are considered ta be both divectars for Companies Act purpases and
trustees for Charities Act purpases. One third of the Council memiers retire by rotatfon each year and efection
takes place at the Annual General Meeting.

COrgonisational structure

The company is governed by its Council of Management, which meets an a bi-monthly basis. The Councl), assistad
by outside consultams, is responsible for farmuleting the strategy and policles for the company as a wholg,
including the approval of budgets and the exercising of financial controls through regular financiai raporting.

The mambers of the Countil of Management who have served throughott the year are shown an the Officials and
Advisors page at the front of this regorf,

Major risks and management of those risks

Risk Manogement nolicy _
The 5cciety has identified and reviewed the risks to which it is exposed and has established appropriate levels of
renarting and controt machanisms to mitigate those risks.

Objectives and dctivitles
Objects and alms

The company is regsterad far chariable purpeses, the objects of which are restoration, reconstriction,
nreservation, maintecance and improvement of the Huddersfield Narraw Canal and the Broad Canal for the use of
tha pubiic.

The Councl’s poliey in furtherance of these ohjectives has been te:

- maximise revenus and safeguard/enhance Soclety assets and fund relse for specific canal related projects:

~ racruit new members ta provide a secure income and attract additional voluttasrs to undertake specific tasks,
e.g. canal working parties, hoat operations, special events, guldes, schaels liaison, environmental issues, ahd
maintain the high guatity of the members’ magazine — Pennine Link;

- vperate boats owned or leased, te promote the cenal and Saociety; and

- promote the cana! to the generz] public as the “Lnique Waterway™ to raise fts protile by fastivais, guided tours,
socials, lectures, publications and where appropriate; by film/faudic visuai aids,
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Huddersfield Canal Society Limited

Trustees' Report

Objectives, strotegies and activities

The charity has continiuad to promote the ganal to the general public by varicus means,

Achievements and performahce

Services resumed in time for Easter 2023 with both Shottle craft running on busy days. Foliowing the diesel
shuttles annual trip te the Stalybridga Festival it ran far a trial period at Uppermill in tha late summer to provida a.
short trip for visitors in a losation which no langer kas a regular public senvice, Tha ancouraging responss fram
residents and visitors altke has persuaded the Sacizty to explare a mora settled sriangement In 2024 subject to
recrulting sufficient crew te maite it worthwhile. The electric shuttle beat has performed wedll at the Standedge
Tunnel & Visitar Cantre.

see the Chairmans Report for more details an activities undertaken,

Piibillc banefit

The trustees have ensured they carry ot the objectives for the puhlic benefit and have (in sccordance with 517
Charities Act 2011) had regard to guidanze published by the Charity Commission on public benafit when exarcising
powers or duties where that may ke relevant,

The trustees confirm that they have complied with the reguirements of sectlon 17 of the Charlties Act 2011 to
have due regard to the publle henefit guidance published by the Charity Commission for England and Wales.
Use of valunteers

The success of Huddarsfield Canat Saciety depends on the cammitment and skills of its Council members, staff and
volunteers. It a'so depends on those supporters and corperate bedies whe either directly ar Indiractly have
contributed funds, support ar assistance to the chasity in the past year. To all of these, special thanks sre piven,

Financial review
Tetal income far the year amaunts to £31,617 (2022 - £28,438).

Expenditurs for the year tatals £21,5958 {2022 - £43,942) which all relates to unrestricted funds.

The ovérall postiion at the year-end Is a surplus of £17,533 (2022 - deficlt £28,308). This includes Invasimeant gains
of £7,874 campared to investment lusses of £12,.805 in 2022,

The total reserves carried forward at the year-end are £295,131 (2022 - fﬁ??.SQB}, Al of the charity reserves are
unrestricted.
Palicy on reserves

It is the palicy of the Councll to retain such reseives as a7 necessary 1o enabie the Society 1o fulfil its objectives.
Tha current levet of reserves, held malnty in short term investrents, is considered to be more than adequate to
meat this policy.
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Huddersfield Canal Society Limited

Trustees’ Report

Funds In defieit
Thare are no funds in deficit,

Privicipal funding sources

Frinciple funding sources include valuntary denations frotm tha public, membership fees, incomie fram the shuttles
and ivestment income,

investment po'h'cy aro objectives

i iz the poliey of the Counchi to meintaiv investments in @ mix of short tarm policies that produce a setisfactory
taval of Income and msintain capital value. The current Investment level is considered to bz rporé than adequate
1o meet this policy.

Financial instruments

Objectives and pelicies

The charity's activities expose it to & number of financisl risks Including credit risk, cash flow rlsk and Houidity rigk.
The ute of finantlal derivatives is governed by the chariny's polkies approved by the board of trustees, which
provide writter principles on the use of financial derivatives to ranags these risks, The charity does naot use
detivative inancial Instruments for speculative purposes,

Going toncern

The trisstess have a reasonable expectation that the charity will have adeguate resources to conlinuz in
pneratiohal existence for the foreseeable futyre The charity continuies tn adopt the going concern basls on
preparing its financizl statements,
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Huddersfield Canal Soclety Limlted

Trustees' Repart

Chairman’s Annual Repart 2623

After the busy yaar of 2022 this has been one of cansoflidation znd news of firture changes ta cur relationship with
the Canal & River Trust.

Hbard meetings have beer held regwarly and the AGM hejd in November 2023 in Marsden Mechanics Hall,
fallowed by a Volunteets' Social gathesing, was well attended. Some smendments to the Articles of Assodiation to
recognise the benefits of elzciranic distributlon and notification using our website were approved at the AGM,

Early i the year Anne Geggin was co-upted onto the Board of Trustees and her position was confirmed at the
subseguent Annual Generzl Meetlng. Anne brings & weakth of knowledge of waterway matters and enthusfastic
contribution as 2 gualified boat skipper and team player. Sadly, another of our vaiued colleagues Peter Rawson
died in the suturmn. His significant contribution to the Society's presence in‘the Tameslde neighbourhood will be
greatly missed and difficuit to replace. The Trustess on the Seclety’s Councdil of Managament have continued 1o
meet resularhy.

Cur twa Shuttle craft resumed service in time for Easter 2023 with both runaing on busy days We have continuad
to monitor the viability of refzining the diesel shittle, Following its arnual trip to the Stalybridge Fastival it rax for
a3 trTal pertod at Uppermill in the late summer Lo provide a short trip for visitors in 3 lozation which nd longer has a
regular publlc service. The encouraging response fram residents and visltars alke has persuaded the Society to
explare a more settlad arrangemant in 2024 subject to recruitlng sufficient crew to make it warthwhils.

The electrie shuttle boat has performed well at the Standedge Tunnel & Visior Centre. My thanks go to Mike
WcHugh, the boat msnagement team and crews for their commitinent i reoning both boats and providing so
mch pleasure to visitars.

In Juna 2023 we had hews of 4 froposed change inoperation of the Tunnel & Visitor Centre by Canal & River Trust
when the warehouse boiiding was offered throuah a national apent for a 10 vear lease and expressions of interest
soupht, Against a background of reduced Gevernmant supoort n reai terms aver the next few years, ihe
navigation authoriiy hiad aiready made public that it was seeking to reduce costs. The Society was already aware
that thera would be no mare weddings at the venue after October 2023, The ioss of shuttle income from weddings
was not Fkely 1o have a major impast financially but the reduction in our public prefile, uncertainty about
commitment to holding reguter events and potentiat for reduced tunnel trips was likety to have av impact on o
.aperaticns in the future.

The Saciety’s maintenance vperations coptinued on a fortnightly basis throughout the year. The regular duties
involved |itter dearance, lock gate paioting and gear greasing, as wel| as offside vegetation and fock wall ciearance
using the Canal & Hiver Trust pontoon, It was pleasing 1o note that a start was made on tha instatiation of the five
replica milestones which had been ordered in 2020. My thanks go to Deputy Chairiman, Trevoy Ellis, for his
corneitrment and skill in managing the team's important contribution to the canal enviranment.

Two newsletiers were pubiished doring the year. Our website continues 1o sigvide a source of information and
has been invaluable in relaying the up to date status of the Saciety’s opetations and news iterns. Thanks are due to
Martin Clark for helping bebind the scenes with any [T fssues. Dur presence on social media has largely been the
work of Eric Woulds and 'm gratefu) for his and others' commitment to keeping the Society in the public sys,
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Huddersfield Canal Society Limited

Trustees' Report

Membership tontinues ta be arcund 400. Many of our members are of advanced age and 3 number bhava died
during the year. It is pleasing to note that there has been a steady number of new supporters to repiace them
mainly through recruitment of naw boat cew. | am grateful to Patricfs Bayley for her work as Mermbership
Saecretary,

2023 is the first year for many in which aur accounts show a surplus-and this is set o continue, enabling
investment In small projects which meet our objectives. It grateful to the our Treasurer, Mike MMcHugh, for
efficlently mamtaining records of receipts and payments. The comgany's balanced portfolio of investments gives
the Saciety a significant financial buffer for the future.

Nuring the first few months of 2073 | was able to gradually pick up responsibitities again after my enforced medica
break for urpent treatment. I'm prateful for all those who stepped in to take maose responsibility during my
recuperation. Sadly my colleague Erle Woulds has nat been as fortunate as he passed away in February 2024 after
a perind of iiness,

Alan Stapher
Chalrman

Small compantes provision stetemant
This repart has been prepared in accordance with the small companies regime under the Companies Act 2006,

The anrual report was approved by the trustees of the charity on 8 May 2024 and signed on its behaif by:

A L Stopher
Trustae
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Huddersfield Canal Society Limited

Statement of Trustees' Respansibilities

The trustees (who are alsn the diractars of Huddersfiefd Canal Society Limited for the purposes of campany taw)
are responsthle for prepating the trustees' report and the financlal staterments in accordance with applicable law
and United Kingdom Accounting Standards (Unfted Kinpdom Generally Accepted Accounting Practice], including
FRS 102 "The Financial Reperting Standard appilcable in the UK and Republic of Irefand”.

Carnpany law requires the trusteas to prepare finandal statements for wach financial year. Under company law the
trustzes must not approve the finanpclal statements unless they are sabisfied that they give a true and fair view of
1he state of affairs of the charitable company and of the Incoming resources and application of resources, including
its icome and expenditure, of the charitable company for that perind, in preparing these financial statements, the
trustees are reguired to

s selact suitable accounting paolicies akd apply them cansistentiy;
v ohserve the methods and principles in the Charities SORF;
«  make judgements and estinmates that are reasonshle and prudent;

s state whether applicable -accounting stendards, compristog FRS 102 have been followed, subject to any
matarial départures disclosed and explained n the {Inancial statements; and

+ prepare the financial staterments on the going concern basis unless It is nappropriate to prasume that the
charitable eompainy will continue in business.

The trustees are responsible for kesping proper accounting records that can-disclose with reasanable eccuracy at
any time the finzncis] pasition of the charitablé company and enabls them to ensure that the financial statements
camply with the Companies Act 2006. They are afso responsible for safeguarding the assets of the charitable
company and hence for Taking reasonzble steps for the prevention and Zetection of fraud and other irregularities.
The tristaes are responsible for the maintenance and integriiy of the corporate and financial infarméation Included
on the charitable company's website. Legislation governing the preparation and dissemination of financial
statemnents may ditfer from legislation in other jurisdictions.

Aporoved by the trustess of the charity on 2 May 2024 and signed on s bahalf biy:

A L Stapher
Trustes
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Huddersfield Canal Society Limited

independent Examiner’s Report to the trustees of Huddersfietd Canal Society Limited {'the
Company')

[ repart to the charily brustess on my examiation of the accounts of the Company for the year anded 31
December 20323,

Responsibilities and basis of report

As the charity's trustees of the Company {and also its dirertors for the purposas of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Compandies Ack 2006
{‘the 2006 Act’).

Having satisfied myself that the accounts of the Campany are net required to be audited under Part 16 of the 2006
Act and are aligible for independent examination, [ report in respect of my examination of yout charity’s accounts
as carrled ot under sectiont 145 of the Charities Act 20171 {“the 2011 Act"). In carrying aut my examination | have
foliowed the Directicns given by the Charity Commission under section 145(5)(k] of the 2011 Adt.

Independent examiner's statement

I have completed my exanmiination, | confirm that no matters have come ta my attenflon & connection with tha
examination giving me cause to believe:

1. accounting records were not kept b respeel of Huddersfield Canal Sogiety Limited as reguired by sectlon 386
cf the 2006 Act; ar

7. the accounts do not accord with those recerds; ar

3, the accounts do noet comply with the accounting requirerents of section 396 of the 2006 Act otber than any
regulrement that the accounts glve a “true and fair view' which is not @ matter considered as part of an
irdependent exarmination; o

4. the accounts have not been prepared in accordarce with the methods and principles of the Siatement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
aLcounts in accordance with the Financlal Reporting Standard applicable in the UK and Republic of Ireland
{FRS 102)].

| have no roncerns and have come across no other matters in cannection with the examination t¢é which attention
should be drawn in this report in order to enzble 8 proper understanding of the acceunts to be reached,

The Maffatts Partnership LLP
Syt 3.1, Jacksan Houze
Sihsom Road

Sale

M33 7R

5 May 2024
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Huddessfield Canal Society Limited

Statement of Financlal Activities for the Year Ended 31 December 2023
{Inclading Income and Expenditure Account and Statement of Total Recognised Gains and

Losses)
Total
tinrestricted funds Total 2023 2022
Mota E £ E

Incarme and Endowmants frorm:
Donations and legacies 3 17,649 17,649 13527
Charitabla activities 4 7,24% 7.247 8,876
imvestmant income g 6721 6,721 5,036
Total infoms 3617 21,617 28,439
Expenditure an:
Raislng funds & {181) (181) {19%)
Charitable astivities 7 {21,7727) {21,777 {43,747
Total expenditure {21, 958) (21,858} [23,547)
Gainsflosses on iMvestment assets 7,874 7.874 {12,805)
Net Income/{expenditure) 17,533 17,533 {28,208)
Net maovernent in funds 17,533 17,533 {23,308)
Recondiiation of funds
Totai funds bravght forward 277,598 377 598 305,906
Totat funds carried forward 21 295,131 295,131 277,508

All of the charily's activitizs derive from continuing aperations duting the gbove two periods.
The funds breakgown for 2022 is shown & note 21,

The notes on pages 12to 26 form an integral part of these financia) statements.
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Huddersfield Canal Saciety Limited

{Registration number: G1498800)
Balance Sheet as at 31 December 2023

Fized assats
Tanpihie aesets
fhvestinents

Current agsstc

Stocks

Debtors

Cash 2t bank and in hard

Creditors: Amaounts falling due within one year
Net current assets

Net assets

Funds of the charlty:

Unrestricted income funds
Unrestricted furds

Tatal funds

Mote

14
15

16
17
i8

19

21

2023 2022

£ £
88,064 §3,012
168,664 160,883
256,728 253,835
3,204 1,427
7,533 7487
29,956 17,008
40,703 75,925
{2,300} {2,220
38,403 73,703
205,131 277,598
295,131 277,598
395,131 277,598

For the financial year ending 21 December 2023 the charity was entitled to-exemption from audlt under sectian

477 of the Campanies Act 2006 relating to small campanies.

fHrectors’ responsibilities:

»  The rmembers bave not reqguired the charity to obtain an audl of ts accounts for the year in question in

accordance with secticn 476; snd

» The directcrs acknawledge their responsitilities for camplying with the requirements of the Act with respact to

arcounting recerds and the preparation of accounts.

The financlal statements on pages 9 ta 25 were approved by the trustess, and authorised for issug on S May 2024

and signed on their behalf by:

A L Stopher
Trustee

The notes on pages 12.1o 26 fofm an integral patt of these financial statements.
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Huddersfield Canal Saciety Limited

Statement of Cash Flows for the Year Ended 31 December 2023

Cash flows from gperating activitias

Net cash income/{expanditure}

AdJustments to cash flows from nan-cash items

Bapreciation
Invastment income
Aevaluzation of nvestinents

Working capital adjustments
{tnerease)fderraase n siocks
{increase)/decrease in debtors

tncreasef(decrease) in creditars
Net cash figiws from aperating activities

tash Hows from investing activities
interast receivahle snd similar inceme
Purchise of tangitile fixed assats

Saje of investments
Net cash flows from investing activitles

Cash flows from flnancing activities
Repayment of ioans and borrowings

et incrense in cash and cash equivalents

Cash and cash egulvatents at 1. January

Cash and cash squivalents &t 31 December

Naota

16
17
19

14

19

2023 2022
£
17,533 {28,308)
4,548 4,547
i6,721) {5,036)
(7,874} 12,805
7,886 {16,592)
(1,77 959
(46} 60,304
20 [3,230)
5,143 41,65
8,711 6,036
- (74,765}
93 45,350
5814 (23,379)
- {10,000)
12,957 8,072
17,009 8,937
29,965 17,009

Al of the cash flows are derived from continuing operations during the above two perlods.

The notes oh pages 12 to 26 form an integral peit of these Ananclai statements.
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Huddersfield Canal Society Limited

Notes to the Financial Statements far the Year Ended 31 December 2023

1 Charity status

The charity is limited by puarantee, incorporated n England and Waies, and cansaguently does not have share
capital. Esch of the trustess is lizble to contrilufe an amount net exceeding £1 fowards the assets of the charity in
‘the event of llquidation.

The address of its registered office Is;
Piccadilly Business Cenire

Aldow Enterprise Park

Manchester

M12 6AE

These financial stataments were authorised for issue by the frustees on 9 May 2024,

2 Accounting policies

Summary of significant accounting pollcles and key accounting estimates

The principai accounting policles applied in the preparation of these financial statements are set out below, These
poiicies have baen consistently applied to all the years presented, unless otherwise stated.

Statameant of compltance

The fingncial statements have baen prepared in accordance with Accounting and Reporting by Charties:
Statement of Recommended Practice (appMeable fo charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Aepublic of Ireland (FRS 102)) (issued in October 2019) -
ICharities SORP {FRS 1821, the Financial Reporting Standard applicabie fn the UK and Republic of reland {FRS 08
and the Companies Act 2006,

Basis of preparation

Huddersfield Canal Society Umited meets the definition of & pablic bepefit entity undar FRS 102 Assets and
liabilitizs are Inltislly recognised at historical cost o transaction vialue unlzss otherwise stated in the relevant
accounting policy notes,

Going concern
The financial statements have bean prepared on a golng cancern basjs.

The trustees assess whether the use of golng concern is appropriate Le. whether there are any material
uncertainties related to avents or conditlons that may cast stgnifleant deubt on the ability of the charity to
contnta a5 a going concern, The Srustess make this astessment I respect of 2 pertad of one year from the date of
appraval of the financial statements.
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Huddersfield Canal Sacfety Limited

Notes to the Financial Statemnents far the Year Ended 31 December 2023

Income and endowments

All nsome is recognised once the charity has entitiement to the income, & 1s probable that the Ingome wili be
received and the amount of the income recevable can be-measired reliably.

Donztions and legocies

Jonations are recognlsed when the chardty has been natifled in writing of both the amaount and sattlernent date. In
the event that a donation s subfect to coniditions that require a leve! of performance by the charity before the
charity is entitled to the fuads, the ncome [z deferred and not recagnised untll élther those conditions am fully
met, or the fulfilment of those conditions is wholly within the contral of the charlty and 4t 5 probable that these
conditions will be fulfilled inthe.reporting period.

Grants receivabie

Grants are recognised when the charity has an entitlernent. to the funds and any conditicing Iinked to the grants
have bean met, Where performance conditions are attached 1o the grant and are yet to ba met, the incpme Is
recagnised as & Fability and included on the balance shest as deferred incama {o be rejeszed.

Investmant income

Dividends are recognised once the dividend has heen declared and notification has been recaived of the dividend
Zue,

Choritable oetivities

Income is received for membership of the society and boat hire. income is recognised on a reckivable basis.

Expenditure

Alt expenditure is recognised onca there is 2 legal ar constrictive abligation to that expendittire, i is probable
settlernent it required and the amount cab be measured reliably, Al costs are allocated to the applicalle
expenditure heading that aggrepate simifar costs 1o that categary. Where costs cannot be directly attributed to
particular headings they have been aliocated on @ basis consistent with the use of resources, with central staff
costs aliocated on the basis of tima.spent, and depreéiatiun charges allozated on the porilon of the asset’s use.
COther suppaort costs are alloeated based on the spread of staff costs.

All resoorees expended are inclusive of Irrecoverable VAT,
Roising funds

These are costs fnfumad In attracting woluntary income, the manragement of Investments and thase incurred in
trading activities that rafse funds.

Choritakle activities

Charitable expenditure comprises those costs Incurred by the charity in the delivery of its actlvities and services far
fts beneficianies. it includes hoth costs that can be allocated directly to such activities and those costs of an Indirect
nature necessary Lo support them

Page 13



Huddersfield Canal Saclety Limited

alotes ta the Financlal Statements for the Year Ended 31 December 2023

Govamance costs

These include the costs attributable to the charity's compliance with constitutional and statutory requiraments,
including audit, strategic manapement and trustee’s meetings and reimbuised axpenses.

Govarmment grants

Governmen! grants are recognised based on the accrual model and are measured at the fajr value of the asset
received or receivable. Grants are classified as relating either to revents oT to assets, Grarits relating to revenuw
are recognised in income over the period in which the related cosis are recognised. Grants relating to assets are
recoghised over the expected usefu! life of the asset, Whete part of a grent relating to an asset is defacred, it'ts
recognised as deferrad income.

irrecoverahle VAT
irrecoverable VAT s charged apainst the categary of resatirces expendad-for which It was incurred.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010and therafors
it meets the dafinition of a charitable company far UK corporation tax purpases. Accordingly, the charity is
potentially exempt from texation in respect of income or capital gains received within categories tovered by
Thapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Art 1893, to
the extent that such incorme or gains are applied exclusively ta chardtable purppses.

Tangible fived assets

Individuz! fixed assets costing F1.80 ar mors are initially recorded st cost, less any subseguent accumulated
depreciation and subsegueni zccumadated impairment losses.

Bepreclation and amortisation
Depreclation is provided on tapgible fixed sssets so as to write off the cast or valuation, less any estimated residua!
value, over thelr expectet] usefiii econamic [fe as follows:

Asset class Depredation method and rate
Leasehold premises 2.3% straight line hasls
Leasehold improvements 10% straight line basks

Maotor vehicles 20% straight line hasis

Boat 594/10%¢ straight line basis
Qffice equipment 2054 straight line basis
Campulber equipment 25% straight line basis
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2023

Fixed assat investments

Fized asset investments, other than programme reldted investrients, are included at market value at the balance
sheat date. Realised gaing and losses on invastmenis are caleulated as the difference between sales proceeds and
their market value st the start of tha year, or their subsaguent cost, and ar2 charged or crediied to the Statement
of Financial Activities.in the perind of disposal.

Unréaiised gains and Josses rapresent the movement in market valtes during the year arnd are credited or charged
to the Staternent of Financial Activities based an the market value at the year end. '

Stock

Stock is valued at the lower of cost and estimated selling price less costs to compfete ant sell, after due regard for
chsolete and slow maoving siocks. Cast is determined using the flest-in, fiest-out (FIFOY,

Trade debtors
Trade debtorsarg armounts due from customars for merchandise sold or services performed in the ordinary course
of business,

Trede debtors are recognised inktially at the transactlon price. They are subsequently measured at amortised cost
using the effective interast method, less provision for fmpaiment. A provision. for the impairmant of trade debtars
is establishad when thers is ohjective evidence that the charity will not he able to caliéct all amounts due
arcarding to the original terma of the receivables, '

Cash and cash equivalents

Cish @nd rash eguivalents comprise cash on hand and call deposits, and other short-term highly hguld investmants
that are readily convertible to @ known amount of cash and are subjact to an insignificant risk af chahge in.valbe.

Trade creditors

Trade cretifors are obiigations to pay for goods or services that have been acduired Tn the ordinary course of
business from suppliers. Accourts payable are dassified as current labilities if the charfty does not have an
unconditional Hght, at the end of the reporting period, to defer ssttlement of the creditor for at least twelve
months after the reporting date. If there is-an unconditional right to defer settlement for at feast twelve months
after the reparting date, théy ara presented asnon-cureent liabilities.

Trade creditors are recognised inttlally at the transaction price and subsetuenily measured at amortised cost psing.
the effective interast method.
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Huddersfield Canai Society Limited

Notes to the Financlal Statements for the Year Ended 31 December 2023

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. (nterest-bearing
borrowings are subsequently carried at amortlsed cost, with the difference between the proceeds, net of
transaction costs, and the amourit due on redemption being recognised as a charge to the Statement of Finanpcial
Activities over the period of the retevant barrowing.

Interest expense i recognised an the basis of the effective interast method and is included in interast payabfe and
similar chargas,

Barrowings are ciassified a5 current jiabilities unlass the chartty has an unconditional right to defar settlement of
the liahility for at least twelve marnths aftar the teporting date.

Fund structure
Unrestricted incoms funds are general funds that are availabie for use at the trustées' discretion in furthérance of
the chjectives of the charity.

Restricled income funds are those donated for use In a particutar area or for specific purpases, the use of which is
restricted tothat ares or purpose.

Hire purchase and finance ieases

Pensicns and other post retirement obligatbions

The charty cpérates a defined coantribution pension scheme which is a pension plan under whith fixed
cantribitions are paid (nte 3 pension fund and the charity has no iegal or constructive obligation to pay further
contrlbutions even if the fund daes not hold sufficient assets to pay ail employees the benefits relating to
empioyee service in the current and priar periods.

Contributions to defined contribution plans are recopnised in the Staterment of Financial Activities when they are
due. If contributlon payments axceed the cantribution due for zervice, the excess is recopnised as a prepayment

Fimancial instruments

Clossifieation

Financial assets and financial Habilttes are recognlsed when the charity becomes a party to the contraciual
provistons of the instrument:

Financkat llabillties nnd equity Instruments are classiflad acrording ta the substance of the contractual
arrangements enterad into. An equity instivment Is any contract that évidences a residual interest in the assets of
the charty after deducting all of its liab#éties,
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Huddersfield Canal Society Limited

Notes to the Financlal Statemenits for the Year Ended 31 December 2023

Recagnition and rmeasurement

Ali fimancial assets and flabifities aré (nitially measdred at transaction price.{including transaction costs), except for
those financlal asséts classified as st falr value through prefit or loss, which are initially measured at fair value
{which is normafy the transactlon price excluding transaction costs), unless the amapgament constitutes a
financing transaction. H an arrangernent constiutes.a financing trapsaction, the finapcial-asset or financlal lability
is measured af the present value of the future payments discotnted at a market rate of interest for a similar debt
instrument.

Financial assets and Fabilities are only offset In the statement of financial positlon when, and only when thece
exists 2 legally enforceable right to set off the recognised amounts and the charity intends efther to setie on a net
hatis, or to realise the psset and settle the liability simultaneously,

Financial assets ara derecognised when and only when a) the contracteal rights te the cash flows from the financial
asset expire or are seitled, b} the charjty transfers to apother party substantiaily ali of the rlsks and rewards of
awnership of the financial asset, or ¢} the charily, despite having retained sorme, but not all, significant rsks and
rewards of ownearship, has transferred control of the asset to another party.

Financial Niohftties are detecopnised anly when the obligation specified in the cantract Is diseharged, ceneelied or
expires,

3 Income from donations and legacies

Unrastricted
funds Tatal Tatal
Ganeral 2023 2022
£ £ £
{onations and jegacias;

DPenstions from individuals, 14,860 14,860 10,822
Gift aid reclaimed 2,789 2,789 2,705
17,649 17,649 13,527
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Huddersfield Canal Snciety Limited

Nates to the Financial Statements far the Year Ended 31 December 2023

4 [nparfe from charitabla activities

Unrestrictad
funds Tatal Total
Genaral 2023 2022
£ £ £

Subscriptions 2,685 2,685 2,682
ther ingome 2,572 2,572 3,124
Income from boat 1,990 1,990 3,070
7,247 7,247 8,875

Soat income from trading charitable activities was £1,990 (2022 £3,070). Donations collected an the baat came to
£13,486 (2022 £5,466) with ssscciated Gift Aid of £2,000 (2022 £2,000). The total beat income and dopations
collected on the boat amounted to E17,476 {2022 £14,538).

S Investment income

Unrestricted
funds Total Totsl
General 2023 2022
£ £ £
Interest receivable and similar income;
Interest raceivabie on bank deposits 102 102 12
Dther income from fixed esset inyestments 6,619 6,619 6,024
6,721 g,721 4,036
& Expendltute on raising funds
8) Investment mansgament costs
Unrestricted
funds Tatal Total
Ganeral 2023 2022
Nate £ £ £
Othar invastment managemant costs;
Administration af the ipvestments 181 182 195
igi 181 135,
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Huddersfieid Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2023

7 Expenditure op charitable activities

Opening stock

Canal Projects.
Purchiases

Elosing stock

Shuttie runhing costs
Wages and sajaries
Redundancy costs
fParision costs
Telaphona and fax
Office expanses
Competition and events
Panting, postage and statlonary
Sundry expenses

Motor exprnses
Travel.and subsistence
Banrk charges
Depreclation

Unrestricted
funds Total Total
Generat 2023 2022
£ £ £
1,427 1,427 2,396
579 579 -
2,700 2,700 .
{3,204) (3,204} {1,427
7,484 7,484 5,308,
- 4531
- - 18,320
- az0
- 352
2,531 2,531 2,619
1,653
346 346 909
677 a7l 542
1,485 1,485 1,576
156 156 43%
144 144 144
4,943 4,548 4847
19,273 19,273 41,035

tn addition to the expenditure anafysed sbove, there are also goyernance costs of £2,504 {2022 - £2,712} which
relate directly to charitable sctivities, See note B for further details.
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Ruddersfield Canal Saciety Limited

Notes to the Firangial Satements for the Year Ended 31 December 2023

B Analysis of governante and support costs

Governance costs

Unrestricted
funds Total Total
Genearal 2023 2022
£ £ £
independent examiner feas
Examination of the financial statements 2,300 2,300 2,22G
Other fees paiditg examiners 204 204 4493
2,504 2,504 2,712
9 Netincoming/outgoing resourcas
Mt Incoming/{outgaing) resources for the yasr include:
2023 2022
3 £
Operating isases - other assets . 578
CGther non-audit services 2,504 2,712
Depreclation of fived assets 4,948 4,247

10 Trustees remmuneration and expensaes

During the year the chartty made the following transactions with trustees:

£2,030 (202721 £1,912) of expenses were relmbursed to during the year.
Expenses peid on bebalf of the charity by 4 (2022 - 4) members of the Councll of Management hoave keen
retrubursed.

Mo trustees, nor any persons connected with them, hava recaived any remuneration from the charity during the
Vesr.

Mo trusteas have recaived any other henefits from the charity during tha year.
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Huddersfiefd Canal Society Limited

Meotas ta the Financial Statements for the Year Ended 31 December 2023

11 Staff costs
The aggregate payrell costs were as follows:
2023 2022
£ £

Staff costs during the year were;
Wagasand salarles - 21,251
Pension costs - 330

- 21,581

The monthly dvarage numbar of persons (including senicr managament / leadership team) emploved by the
charity during the yaar expressed as full time equivalents was as follows:

2023 2022
No No
Charitable activitles - 1

Contributions to the employes penslon schemes for the year totalied £Nil (2022 - £330).

No employee received emdliments of more than £60,000 during the year.

12 independent examiner's ramunaratlon

2023 2022
£ E
Exarnination of the firancial statements 2,300 2,220
Qther fees to axaminers
All other sarvices 204 4932

13 Taxation

The charity is a regisiered charity and 1s therefore exempt from taxation.
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Huddersfield Canal Society Limitad

Notes to the Financial Statements for the Year Ended 31 December 2023

14 Tang!bie fixed assets

Land and Corsputer Other tangible
budldings Motor vahldes equipment fixed asset Total
£ £ £ £ £

Cost
A1 January 2023 55 B0 10,335 21,840 ‘B0,830 169,285
Disposals . - £21,840) . {21,840]
At 31 December 2023 55,630 10,935 80,830 147,445
Depraciation
At'l lanuary 3023 33,346 10,935 21,840 16,152 76,273
Charga for the year 854 - - 4,089 4,948
Eliminated cn disposals - - (22,849Q) - {21,840)
At 31 December 2023 34,205 10,935 . 14,241 59,381
Net book value
At 31 December 2023 21,475 - - 66,589 28,0604
At 31 Deceriber 2022 ‘ 22,334 - ~ 70,678 93,012

inciuded within the net book value of land and buildings above Js-E£NIT {2023 - £Nil} in respect of freehold land and
huildings end £23,475 (2027 - £22,334) in respect of leasehalis.
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Notesto the Financial Statements for the Year Ended 31 December 2023

15 Fixed asset investrments

Dthet investments

Other investments

Cost or Valuatlan

At 1 fanuary 2023
Ravaluation

Disposais

At 31 December 2023
Net book valua

At 31 Gecember 2023

At 31 December 2022

Huddersfield Canal Society Limited

The rmarket value of tha listed investments ot 31 December 2023 was £156,289- (2022 - £158,415).

15 Stock

Stacks

17 Dehtars

Trade debtors
Frepayments
Accrued inceme

Page 23

2023 2022
£ £
158,664 160,883
Listed Unlistad
Investments nvestments Total
£ £ £
152,415 2,468 150,883
7,874 - 7,874
(93) (33)
166,289 2,375 158,664
166,289 2,375 168,664
158,415 2468 160,883
2023 2022
£ £
3,204 1,427
2023 2022
£ £
320
4,470 4,782
2,743 2,705
7,533 7,487




Huddersfield Canal Saclety Limlted

Notes to the Financial Statements for the Year Ended 31 December 2023

18 Cash and cash equivalents

2023 2022
£ £
Cash at bank 29,966 17,002
19 Creditors: amouonts falling due within ona year
2023 2022
£ E
Accruals 2,300 2,220

20 Penslon and other schemes

Defined contribution pensien scheme

The charity operates a definad contribution pention scheme. The pension cost charge far the year represents
cantributions payable by.tha chatity to the scheme apd ameunted to FNI {2022 - £330},
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Huddersfieid Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2023

21 Funds

Unyestricted funds

Genaral
Genaral Fungs

Unrestricted funds

General
Geners! Funds

Restricted
NB Marsden Fund

Total funds

Other Balance at 31
Balance at 1 Incaming Resources recagnised Decembear
January 2023 Fesguries expended gains/{losses) 2023
£ £ £ £ £
277 598 31,617 {21,958} 7,874 295,131
Balance at
Balance at ‘Other 3
1 fanuary Incaming Resources recognised December
2022 resgurces expendad Transfers  gains/{lesses) 2022
£ £ E £ £ E
304,986 28,439 {43,942) 420 (12,805 277,598
520 - - $920) - -
305,506 258,439 {43,942) - {12,805) 277508
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Huddersfield Canal Society Limited

Notes to the Financial Staterments for the Year Ended 31 December 2023

22 Analysis of net assets hetween funds

Unrestricted Total funds at
funds Resiricted 31 December
General funds 2023
£ E £
Tanglile fixed assats 85,064 - 88,064
Fixed asset investments 168,664 - 168,664
“urrent assets 40,703 - 40,703
Current liabilities {2,300) - (2,300}
Total net assets 295,131 ~ 2951131
Unrestrcted Total funds at
furnds Restrictad 31 December
General funds 2022
£ £ £
Tangible fixed assets 94,012 - 93,012
Fixed assel Investmerts 160,883 - 160,883
Current assets 25,323 - 25923
Current liabilities (2,220) - (2,220)
Total net assets 277,598 - 277,598
23 Analysis of net funds
At31
At 1 lanuary Financlog.cash December
2023 flows 203
£ £ £
Cash at bank and in hang 17,009 12,957 25,966
Net debt 17,008 12,557 29,965
At31
At 1 lanuary Fimancing cash Dacember
2042 flows 2022
£ £ i 2
{ash at bank and in hand B,0937 8,072 17,008
Net debt E,337 8,072 17,009

24 Related party transactions

Thereware noreiated party transactians in the yaar.
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-Huddersfield Canal Soclety Limited

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements of the charitable company for the year ended 31 December 2022.

Structure, governance and management
Nature of governing document

Huddersfield Canal Society is a company limited by guarantee to the value of £1 per member and does not have
share capital. The charity is governed by the Memorandum and Articles of Association of the company.

Recruitment and appointment of trustees

The members of the Council of Management are considered to be both directors for Companies Act purposes and
trustees for Charities Act purposes. One third of the Council members retire by rotation each year and election
takes place at the Annual General Meeting.

Organisational structure

The company is governed by its Council of Management, which meets on a bi-monthly basis. The Council, assisted
by outside consultants, is responsible for formulating the strategy and policies for the company as a whole,
including the approval of budgets and the exercising of financial controls through regular financial reporting.

The members of the Council of Management who have served throughout the year are shown on the Officials and
Advisors page at the front of this report.

Major risks and management of those risks

Risk Management policy
The Society has identified and reviewed the risks to which it is exposed and has established appropriate levels of
reporting and control mechanisms to mitigate those risks.

Objectives and activities
Objects and aims

The company is registered for charitable purposes, the objects of which are restoration, reconstruction,
preservation, maintenance and improvement of the Huddersfield Narrow Canal and the Broad Canal for the use of
the public.

The Council’s policy in furtherance of these objectives has been to:

- maximise revenue and safeguard/enhance Society assets and fund raise for specific canal related projects:

- recruit new members to provide a secure income and attract additional volunteers to undertake specific tasks,
e.g. canal working parties, boat operations, special events, guides, schools liaison, environmental issues, and
maintain the high quality of the members’ magazine — Pennine Link;

- operate boats owned or leased, to promote the canal and Society; and

- promote the canal to the general public as the “unique Waterway” to raise its profile by festivals, guided tours,
socials, lectures, publications and where appropriate, by film/audio visual aids.
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Huddersfield Canal Society Limited

Trustees' Report

Objectives, strategies and activities

The charity has continued to promote the canal to the general public by various means.

Achievements and performance

During the current year the charity took delivery of their new all electric Shuttle and service began in April. The
first six months saw the boats running regular Shuttle trips and two days at the Stalybridge Festival. The Shuttles
have featured at weddings and the d-Shuttle has been hired by CRT to train volunteers with two volunteers having
qualified as skippers.

Public benefit

The trustees have ensured they carry out the abjectives for the public benefit and have (in accordance with s17
Charities Act 2011) had regard to guidance published by the Charity Commission on public benefit when exercising
powers ar duties where that may be relevant.

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Use of volunteers

The success of Huddersfield Canal Society depends on the commitment and skills of its Council members, staff and
volunteers. It also depends on those supporters and corporate bodies who either directly or indirectly have
contributed funds, support or assistance to the charity in the past year. To all of these, special thanks are given.

Financlal review
Total income for the year amounts to £28,439 (2021 - £30,583). This includes donations received of £nil (2021 -
£230) for restricted purposes.

Expenditure for the year totals £43,942 (2021 - £48,007) which all relates to unrestricted funds.

The overall position at the year-end is a deficit of £28,308 (2021 - surplus £24,129). This includes investment losses
of £12,805 compared to investment gains of £41,553 in 2021.

The total reserves carried forward at the year-end are £277,598 (2021 - £305,906). All of the charity reserves are
unrestricted.

Policy on reserves

It is the policy of the Councll to retain such reserves as are necessary to enable the Society to fulfil its objectives.
The current level of reserves, held mainly in short term investments, is considered to be more than adequate to
meet this policy.

Funds in deficit

There are no funds in deficit.
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Principal funding sources

Principle funding sources include voluntary donations from the public, membership fees, income from the shuttles
and investment income.

Investment policy and objectives

It is the policy of the Council to maintain investments in a mix of short term policies that produce a satisfactory
level of income and maintain capital value. The current investment level is considered to be more than adequate
to meet this policy.

Financial instruments

Objectives and policies

The charity's activities expose it to a number of financial risks including credit risk, cash flow risk and liquidity risk.
The use of financial derivatives is governed by the charity’s policies approved by the board of trustees, which
provide written principles on the use of financial derivatives to manage these risks. The charity does not use
derivative financial instruments for speculative purposes.

Going concern

The trustees have a reasonable expectation that the charity will have adequate resources to continue in
operational existence for the foreseeable future. The charity continues to adopt the going concern basis on
preparing its financial statements.
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Chairman’s Annual Report 2022
This has been a year of transition and celebration.

For some time plans had been laid for our Administrator, Bob Gough’s retirement. This duly occurred in February
2022. | would like to place on record the Society's thanks for all Bob’s work over a 33 year career. In the run up to
this major change in the Society’s operations, office contents had been documented and key tasks handed over to
volunteers.

The diesel Marsden Shuttle resumed service in time for Easter 2022 following an expensive repair. The new electric
e-Shuttle was tested and completed during the first few months of the year and delivered by Brayzel Boats by road
to Dukinfield Marina in April 2022. By the end of the month it had cruised to Tunnel End Marsden in readiness for
its public launch on 2nd May 2022.

Standedge Tunnel & Visitor Centre had never experienced such crowds as the new boat was launched by
well-known canal video and TV presenter, Robbie Cumming. Over two thousand people including many young
families witnessed the scene and the new craft was soon put to work carrying its first passengers. The event
doubled as a public recognition of the 21 years since the restoration was completed. Whilst it was partly a day of
reflection it promated the future direction of the Society and how canal and the Standedge Tunnel & Visitor Centre
could be used in the future. Canal & River Trust was represented by Julie Sharman, its Director of Operations, who
was clearly impressed by the new boat design and the efforts of Society volunteers to stage such an event.

I'm full of admiration for the work of the principal team members who have researched and planned the e-shuttle
project from inception to completion and followed this with an intense period of trialling and crew training. The
completed boat is testament to the commitment and dedication of Mike McHugh, Terry Lomas and Eric Woulds as
well as the fit out skills of Brayzel Boats. We were all saddened by Terry’s death within months of the launch event.
KLTV, a community interest company, was commissioned to film the launch event and the finished film is a record
of a great achievement.

It was decided that we would continue to operate both shuttles during 2022 to see whether keeping the d-Shuttle
was viable. It resulted in the best ever year of trading with over 10,000 passengers carried.

In conjunction with the launch of the e-Shuttle the Society held an event to celebrate the coming of age of the
restored canal 21 years from the reopening of the Huddersfield Narrow Canal in 2001. Invitees included members
from the early years of the Society and personnel from the partner organisations involved in the Millennium
Commission funded project to complete through navigation.

Another significant event in 2022 was the running of a second Pennine Explorer cruise, a convoy of boats and
crews helped through the canal by Society and Canal & River Trust volunteers and entertained by the Society each
evening. Unfortunately water shortages in the Pennines limited the number of participant boats to 6, half the full
complement. The start of this week-long event coincided with the Stalybridge Festival at which our diesel shuttle
boat and crews gave free canal trips to residents and visitors. Donations contributed to costs and it gave the
opportunity for many members of the local community to experience a canal trip for the first time. My thanks go
to Mike McHugh and the boat crews for making the event worthwhile and cruising the vessel both ways from
Tunnel End Marsden.
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The Soclety’s maintenance operations continued on a fortnightly basls throughout the year. The regular duties
involved litter clearance, lock gate painting and gear greasing, as well as offside vegetation and lock wall clearance
using the Canal & River Trust pontoon. My thanks go to Deputy Chairman, Trevor Ellis, for his commitment and skill
in managing the teamn’s important contribution to the canal environment.

The final publication of our magazine, Pennine Link, occurred in February 2022. Bob Gough’s desktop desk top
publishing work has set a high standard for many years and it has proved impossible to find anyone sufficiently
skilled to fill his shoes. Efforts have been made to obtain email addresses for members to enable mailings of a
simplified newsletter to be distributed. indeed two such newsletters were published during the year. Our website
continues to provide a source of information and has been invaluable in relaying the up to date status of the
Society’s operations and news items. Thanks are also due to Martin Clark for helping behind the scenes with any IT
issues. Our presence on social media has largely been the work of Eric Woulds and I'm grateful for his and others’
commitment to keeping the Society in the public eye.

Membership currently stands at 374, excluding additional family members. Many of our members are of advanced
age and a number have died during the year. It is pleasing to note that there has been a steady number of new
suppaorters to replace them. | am also grateful to Patricia Bayley for her work as Membership Secretary from the
start of 2022 and for the considerable help given by Tina Cooper to develop the new cloud-based database and
ensure that it functions well.

2022 was the last year of salary costs and whilst the accounts show a deficit there is a clear indication that in
future years there is likely to be a positive balance of income over expenditure. The company's balanced portfolio
of investments gives the Society a significant financial buffer for the future.

Over the last few months of 2022 | have taken a medical break for urgent treatment. I'm truly grateful for all those
wha have stepped in to take mare responsibility over this period.

Alan Stopher
Chairman

Small companies provision statement
This report has been prepared in accordance with the small companies regime under the Companies Act 2006.

The annual report was approved by the trustees of the charity on 13 July 2023 and signed on its behalf by:

A L Stopher
Trustee
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Statement of Trustees’ Responsibilities

The trustees {(who are also the directors of Huddersfield Canal Soclety Limited for the purposes of company law)
are responsible for preparing the trustees' report and the financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including
FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”.

Company law requires the trustees to prepare financial statements for each financial year. Under company law the
trustees must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the charitable company and of the incoming resources and application of resources, including
its income and expenditure, of the charitable company for that period. In preparing these financial statements, the
trustees are required to:

+ select suitable accounting policies and apply them consistently;
s observe the methods and principles in the Charities SORP;
* make judgements and estimates that are reasonable and prudent;

+ state whether applicable accounting standards, comprising FRS 102 have been followed, subject to any
material departures disclosed and explained in the financial statements; and

* prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping proper accounting records that can disclose with reasonable accuracy at
any time the financial position of the charitable company and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information included
on the charitable company's website. Legislation governing the preparation and dissemination of financial
statements may differ from legislation in other jurisdictions.

Approved by the trustees of the charity on 13 July 2023 and signed on its behalf by:

A L Stopher
Trustee
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Independent Examiner's Report to the trustees of Huddersfield Canal Society Limited ('the
Company')

| report to the charity trustees on my examination of the accounts of the Company for the year ended 31
December 2022.

Responsibilities and basis of report

As the charity’s trustees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006
{‘the 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006
Act and are eligible for independent examination, | report in respect of my examination of your charity’s accounts
as carried out under section 145 of the Charities Act 2011 {‘the 2011 Act’). In carrying out my examination | have
followed the Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner’s statement

I have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of Huddersfield Canal Society Limited as required by section 386
of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any
requirement that the accounts give a ‘true and fair view' which is not a matter considered as part of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
{FRS 102)].

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

e Moffatts Partnership LLP
Suite 1.1, Jackson House
Sibson Road
Sale
M33 7RR

13 July 2023
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Statement of Financial Activities for the Year Ended 31 December 2022

(Including income and Expenditure Account and Statement of Total Recognised Gains and

Losses)
Restricted Total
Unrestricted funds funds Total 2022 2021
Note £ £ £
Income and Endowments from:
Donations and legacies 3 13,527 - 13,527 16,788
Charitable activities 8,876 - 8,876 8,424
{nvestment income [ 6,036 - 6,036 5,371
Total income 28,439 - 28,439 30,583
Expenditure on:
Raising funds {195) - {195) {360)
Charitable activities 7 (43,747) - (43,747) (47,647)
Total expenditure (43,942) - (43,942) (48,007)
Gains/losses on investment
assets (12,805) - (12,805} 41,553
Net (expenditure)/income (28,308) - (28,308) 24,129
Transfers between funds 920 (920) - -
Net movement in funds (27,388) {920) (28,308) 24,129
Reconciliation of funds
Total funds brought forward 304,986 920 305,306 281,777
Total funds carried forward 21 277,598 - 277,598 305,306

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2021 is shown in note 21.

The notes on pages 12 to 26 form an integral part of these financial statements.
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Huddersfield Canal Society Limited

(Registration number: 01498800)
Balance Sheet as at 31 December 2022

Fixed assets
Tangible assets
Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditars: Amounts falling due within one year
Net current assets

Net assets

Funds of the charity:

Restricted income funds
Restricted funds

Unrestricted income funds
Unrestricted funds

Total funds

Note

14
15

16
17
18

19

21

21

2022 2021

£ £
93,012 23,194
160,883 219,038
253,895 242,232
1,427 2,396
7,487 67,791
17,009 8,937
25,923 79,124
(2,220) {15,450)
23,703 63,674
277,598 305,306
- 920
277,598 304,986
277,598 305,906

For the financial year ending 31 December 2022 the charity was entitled to exemption from audit under section

477 of the Companies Act 2006 relating to small companies.

Directors’ responsibilities:

* The members have not required the charity to obtain an audit of its accounts for the year in question in

accordance with section 476; and

¢ The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to

accounting records and the preparation of accounts.

The financial statements on pages 9 to 26 were approved by the trustees, and authorised for issue on 13 July 2023

and signed on their behalf by:

A L Stopher
Trustee

The notes on pages 12 to 26 form an integral part of these financial statements.
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Statement of Cash Flows for the Year Ended 31 December 2022

2022 2021
Note £ £

Cash flows from operating activities
Net cash {expenditure)/income {28,308} 24,129
Adjustments to cash flows from non-cash itemns
Depreciation 6 4,947 859
Investment income 5 (6,036) (5,371)
Revaluation of investments 12,805 (27,016)

(16,592) (7,399)
Working capital adjustments
Decrease/(increase) in stocks 16 969 (1,574)
Decrease/(increase) in debtors 17 60,304 (64,149)
(Decrease)/increase in creditors 19 (3,230) 226
Net cash flows from cperating activities 41,451 (72,896)
Cash flows from investing activities
Interest receivable and similar income 5 6,036 5,371
Purchase of tangible fixed assets 14 (74,765) -
Sale of investments 45,350 56,824
Net cash flows from investing activities (23,379) 62,195
Cash flows from financing activities
Repayment of loans and borrowings 19 {10,000} -
Net increase/(decrease) in cash and cash equivalents 8,072 (10,701)
Cash and cash equivalents at 1 January 8,937 19,638
Cash and cash equivalents at 31 Decernber 17,009 8,937

All of the cash flows are derived from continuing operations during the above two periods.

The notes on pages 12 to 26 form an integral part of these financial statements.

Page 11



Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2022

1 Charity status

The charity is limited by guarantee, incorporated in England and Wales, and consequently does not have share
capital. Each of the trustees is liable to contribute an amount not exceeding £1 towards the assets of the charity in
the event of liquidation.

The address of its registered office is:
Piccadilly Business Centre

Aldow Enterprise Park

Manchester

M12 6AE

These financial statements were authorised for issue by the trustees on 13 July 2023.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistentiy applied to all the years presented, unless otherwise stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued in October 2019) -
(Charities SORP {FRS 102}), the Financial Reparting Standard applicable in the UK and Republic of Ireland (FRS 102)
and the Companies Act 2006.

Basis of preparation

Huddersfield Canal Society Limited meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy notes.

Going concern
The financial statements have been prepared on a going concern basis.

The trustees assess whether the use of going concern is appropriate i.e. whether there are any material
uncertainties related to events or conditions that may cast significant doubt on the ability of the charity to
continue as a going concern. The trustees make this assessment in respect of a period of one year from the date of
approval of the financial statements.
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Notes to the Financial Statements for the Year Ended 31 December 2022

Income and endowments

All income is recognised once the charity has entitlement to the income, it is probable that the income will be
recelved and the amount of the income recelvable can be measured rellably.

Donatlons and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date. In
the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully
met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these
conditions will be fulfilled in the reporting period.

Grants recefvable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to the grants
have been met. Where performance conditions are attached to the grant and are yet to be met, the income is
recognised as a liability and included on the balance sheet as deferred income to be released.

Investment income

Dividends are recognised once the dividend has been declared and notification has been received of the dividend
due.

Charitable activities

income Is received for membership of the society and boat hire. iIncome is recognised cn a receivable basis.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannct be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spread of staff costs.

All resources expended are inclusive of irrecoverable VAT.

Ralsing funds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in
trading activities that raise funds.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services for
its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an indirect
nature necessary to support them.
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Notes to the Financial Statements for the Year Ended 31 December 2022

Govermnmance costs

These Include the costs attributable to the charity’s compliance with constitutional and statutory requirements,
including audit, strategic management and trustee’s meetings and reimbursed expenses.

Government grants

Government grants are recognised based on the accrual model and are measured at the fair value of the asset
received or receivable. Grants are classified as relating either to revenue or to assets. Grants relating to revenue
are recognised in income over the period in which the related costs are recognised. Grants relating to assets are
recognised over the expected useful life of the asset. Where part of a grant relating to an asset is deferred, it is
recognised as deferred income.

Irrecoverable VAT
Irrecoverable VAT is charged against the category of resources expended for which it was incurred.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and therefore
it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the charity Is
potentially exempt from taxation in respect of income or capital gains received within categories coverad by
Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to
the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets

Individual fixed assets costing £1.00 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

Depreciation and amortisation

Depreciation Is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated residual
value, over their expected useful economic life as follows:

Asset class Depreciation method and rate
Leasehold premises 2.5% straight line basis
Leasehold Improvements 10% straight line basis

Motor vehicles 20% straight line basis

Boat 5%/10% straight line basis
Office equipment 20% straight line basis
Computer equipment 25% straight line basis
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Notes to the Financial Statements for the Year Ended 31 December 2022

Fixed asset investments

Fixed asset investments, other than programme related investments, are included at market value at the balance
sheet date. Realised gains and losses on investments are calculated as the difference between sales proceeds and
their market value at the start of the year, or their subsequent cost, and are charged or credited to the Statement
of Financial Activities in the period of disposal.

Unrealised gains and losses represent the movement in market values during the year and are credited or charged
to the Statement of Financial Activities based on the market value at the year end.

Stock

Stack is valued at the lower of cost and estimated selling price less costs to complete and sell, after due regard for
obsolete and slow moving stocks. Cost is determined using the first-in, first-out (FIFO).

Trade debtors

Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary course
of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade debtors
is established when there is objective evidence that the charity will not be able to collect all amounts due
according to the original terms of the receivables.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid investments
that are readily convertible to a known amount of cash and are subject to an Insignificant risk of change in value.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the charity does not have an
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve
months after the reporting date. If there is an unconditional right to defer settlement for at least twelve months
after the reporting date, they are presented as non-current liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost using
the effective interest method.
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Notes to the Financial Statements for the Year Ended 31 December 2022

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing
borrowings are subsequently carried at amortised cost, with the difference between the proceeds, net of
transaction costs, and the amount due on redemption being recognised as a charge to the Statement of Financial
Activities over the period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable and
similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement of
the liability for at least twelve months after the reporting date.

Fund structure

Unrestricted income funds are general funds that are available for use at the trustees' discretion In furtherance of
the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which is
restricted to that area or purpose.

Hire puirchase and finance leases
Leases in which substantially all the risks and rewards of ownership are retained by the lessor are classified as

operating leases. Rentals payable under operating leases are charged in the Statement of Financial Activities on a
straight line basis over the lease term.

Pensions and other post retirement obligations

The charity operates a defined contribution pension scheme which is a pension plan under which fixed
contributions are paid into a pension fund and the charity has no legal or constructive cbligation to pay further
contributions even if the fund does not hold sufficient assets to pay all employees the benefits relating to
employee service in the current and prior periods.

Contributions to defined contribution plans are recognised in the Statement of Financial Activities when they are
due. If contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.

Financial instruments
Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the charity after deducting all of its liabilities.
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Notes to the Financial Statements for the Year Ended 31 December 2022

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price {including transaction costs), except for
those financial assets classified as at fair value through profit or loss, which are initially measured at fair value
(which is normally the transaction price excluding transaction costs), unless the arrangement constitutes a
financing transaction. If an arrangement constitutes a financing transaction, the financial asset or financial liability
is measured at the present value of the future payments discounted at a market rate of interest for a similar debt
instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there
exists a legally enforceable right to set off the recognised amounts and the charity intends either to settle on a net
basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the cantractual rights to the cash flows from the financial
asset expire or are settled, b) the charity transfers to another party substantially all of the risks and rewards of
ownership of the financial asset, or ¢) the charity, despite having retained some, but not all, significant risks and
rewards of ownership, has transferrad control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled or
expires.

3 Income from donations and legacies

Unrestricted
funds Total Total
General 2022 2021
£ £ £
Donations and legacies;
Donations from individuals 10,822 10,822 6,546
Gift aid reclaimed 2,705 2,705 1,983
Grants, including capital grants;
Government grants - - 8,259
13,527 13,527 16,788
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Notes to the Financial Statements for the Year Ended 31 December 2022

4 Income fram charitable activities

Unrestricted
funds Total Total
General 2022 2021
£ £ £

Subscriptions 2,682 2,682 3,275
Other income 3,124 3,124 2,884
Income from boat 3,070 3,070 2,265
8,876 8,876 .. 8,424

Boat income from trading charitable activities was £3,070 (2021 £2,265). Donations collected on the boat came to
£9,466 (2021 £4,415) with associated Gift Aid of £2,000 (2021 £1,104). The total boat income and donations
collected on the boat amounted to £14,536 (2021 £7,784).

5 Investment income

Unrestricted
funds Total Tota!l
General 2022 2021
£ £ £
Interest receivable and similar income;
Interest receivable on bank deposits 12 12 -
Other income from fixed asset investments 6,024 6,024 5,371
6,036 6,036 5,371
6 Expenditure on raising funds
a) Investment management costs
Unrestricted
funds Total Total
General 2022 2021
Note £ £ £
Other investment management costs;
Administration of the investments 195 195 360
195 195 360
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Notes to the Financial Statements for the Year Ended 31 December 2022

7 Expenditure on charitable activities

Opening stock

Canal Projects
Purchases

Closing stock

Shuttle running costs
Wages and salaries
Redundancy costs
Pension costs
Telephone and fax
Office expenses
Competition and events
Printing, postage and stationery
Sundry expenses

Motor expenses

Travel and subsistence
Promotional expenses
Bank charges
Depreciation

Unrestricted
funds Total Total
General 2022 2021
£ £ £

2,396 2,3%6 822

- - 142

- - 2,462
(1,427) (1,427) (2,396)
5,308 5,308 2,505
4,931 4,931 28,637
16,320 16,320 -
330 330 1,886

352 352 593

2,619 2,619 4,644
1,653 1,653 478

909 905 1,569

542 542 318

1,576 1,576 1,620

435 435 88

- - 678

144 144 144

4,947 4,947 859
41,035 41,035 45,049

In addition to the expenditure analysed above, there are also governance costs of £2,712 {2021 - £2,598) which
relate directly to charitable activities. See note 8 for further details.
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Notes to the Financial Statements for the Year Ended 31 December 2022

8 Analysis of governance and support costs

Governance costs

Unrestricted
funds Total Total
General 2022 2021
£ £ £
Independent examiner fees
Examination of the financial statements 2,220 2,220 2,310
Other fees paid to examiners 492 492 288
2,712 2,712 o 12,598
9 Net incoming/outgoing resources
Net outgaing resources for the year include:
2022 2021
£ £
Operating leases - other assets 578 608
Other non-audit services 2,712 2,598
Depreciation of fixed assets 4,347 859

10 Trustees remuneration and expenses

During the year the charity made the following transactions with trustees:

£1,918 (2021: £1,805) of expenses were reimbursed to during the year.
Expenses paid on behalf of the charity by 4 (2021 - 2) members of the Council of Management have been
reimbursed.

No trustees, nor any persons connected with them, have received any remuneration from the charity during the
year.

No trustees have received any other benefits from the charity during the year.
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Notes to the Financial Statements for the Year Ended 31 December 2022

11 Staff costs

The aggregate payroll costs were as follows:

2022 2021
£ £
Staff costs during the year were:
Wages and salaries 21,251 28,637
Pension costs 330 1,886
21,581 30,523

The monthly average number of persons (including senior management / leadership team) employed by the
charity during the year expressed as full time equivalents was as follows:

2022 2021
No No
Charitable activities 1 1

Contributions to the employee pension schemes for the year totalled £330 (2021 - £1,886).

No employee received emoluments of mare than £60,000 during the year.

12 Independent examiner's remuneration

2022 2021
£ £
Examination of the financial statements 2,220 2,310
Other fees to examiners
All other services 492 288

13 Taxation

The charity is a registered charity and is therefore exempt from taxation.
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Notes to the Financial Statements for the Year Ended 31 December 2022

14 Tangible fixed assets

Land and Computer Other tangible
buildings Motor vehicles equipment fixed asset Total
£ £ £ £ £

Cost
At 1 January 2022 55,680 10,935 21,840 6,065 94,520
Additions - - - 74,765 74,765
At 31 December 2022 55,680 10,935 21,840 80,830 169,285
Depreciation
At 1 January 2022 32,487 10,935 21,840 6,064 71,326
Charge for the year 859 - - 4,088 4,947
At 31 December 2022 33,346 10,935 21,840 10,152 76,273
Net book value
At 31 December 2022 22,334 - - 70,678 93,012
At 31 December 2021 23,193 - - 1 23,194

included within the net book value of land and buildings above is £Nil (2021 - £Nil) in respect of freehold land and
buildings and £22,334 (2021 - £23,193) in respect of leaseholds.
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Notes to the Financial Statements for the Year Ended 31 December 2022

15 Fixed asset investments

Other investments

Other investments

Cost or Valuation
At 1 January 2022
Revaluation
Disposals

At 31 December 2022
Net book value
At 31 December 2022

At 31 December 2021

Huddersfield Canal Society Limited

The market value of the listed investments at 31 December 2022 was £158,415 (2021 - £171,220).

16 Stock

Stocks

17 Debtors

Prepayments
Accrued income

2022 2021
£ £
160,883 219,038
Listed Unlisted
investments investments Total
£ £ £
171,220 47,818 219,038
{12,805) - {12,805)
- (45,350) (45,350)
158,415 2,468 160,883
158,415 2,468 160,883
171,220 47,818 219,038
2022 2021
£ £
1,427 2,396
2022 2021
£ £
4,782 65,808
2,705 1,983
7,487 67,791




Huddersfield Canal Saciety Limited

Notes to the Financial Statements for the Year Ended 31 December 2022

18 Cash and cash equivalents

2022 2021
£ £
Cash on hand - 34
Cash at bank 17,009 8,903
17,009 8,937
19 Creditors: amounts falling due within one year
2022 2021
£ £
Trade creditors - 1,875
Other loans - 10,000
Other taxation and social security - 569
Other creditors - 153
Accruals 2,220 2,853
2,220 15,450

20 Pension and other schemes

Defined contribution pension scheme

The charity operates a defined contribution pension scheme. The pension cost charge for the year represents
contributions payable by the charity to the scheme and amounted to £330 (2021 - £1,886).
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2022

21 Funds
Balance at
Balance at Other 31
1January Incoming Resources recognised December
2022 resources expended Transfers  gains/(losses) 2022
£ £ £ £ £ £
Unrestricted funds
General
General Funds 304,986 28,439 (43,942) 920 (12,805) 277,598
Restricted funds
NB Marsden Fund 920 - - (920) - -
Total funds 305,906 28,439 (43,942) - (12,805) 277,598
Balance at
Balance at Other 31
1January Incoming Resources recognised December
2021 resources expended Transfers  gains/(losses) 2021
£ £ £ £ £ £
Unrestricted funds
General
General Funds 281,087 30,353 {48,007) - 41,553 304,586
Restricted
NB Marsden Fund 690 230 - - - 920
Total funds 281,777 30,583 {48,007) - 41,553 305,906

NB Marsden Fund - these are donations received in memory of the late John Sully that were originally intended to
support the refurbishment and display of a historic boat. In the current year, with the donor's consent, these
donations were reassigned towards the purchase of the new narrow boat as the original project proved to be
unfeasible.

Page 25



Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2022

22 Analysis of net assets hetween funds

Tangible fixed assets
Fixed asset investments

Current assets

Current liabilities

Total net assets

Tangible fixed assets
Fixed asset investments

Current assets

Current liabilities

Total net assets

23 Related party transactions

Unrestricted Total funds at
funds Restricted 31 December
General funds 2022
£ £ £
93,012 - 93,012
160,883 - 160,883
25,923 - 25,923
{2,220) - (2,220)
277,598 - 277,598
Unrestricted Total funds at
funds Restricted 31 December
General funds 2021
£ £ £
23,194 - 23,194
219,038 - 219,038
78,204 920 79,124
(15,450) - (15,450)
304,986 920 305,906

During the year the charity made the following related party transactions:

Alan Stopher
(A trustee)

Alan Stopher provided a loan to the charity in an earlier period to assist with cash flow during the pandemic. Full
repayments has been made during the year. At the balance sheet date the amount due to/from to Alan Stopher

was £Nil (2021 - £10,000).
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Huddersfield Canal Society Limited

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements of the charitable company for the year ended 31 December 2021.

Structure, governance and management
Nature of governing document

Huddersfield Canal Society is a company limited by guarantee to the value of £1 per member and does not
have share capital. The charity is governed by the Memorandum and Articles of Association of the company.

Recruitment and appointment of trustees

The members of the Council of Management are considered to be both directors for Companies Act purposes
and trustees for Charities Act purposes. One third of the Council members retire by rotation each year and
election takes place at the Annual General Meeting.

Organisational structure

The company is governed by its Council of Management, which meets on a bi-monthly basis. The Council,
assisted by outside consultants, is responsible for formulating the strategy and policies for the company as a
whole, including the approval of budgets and the exercising of financial controls through regular financial
reporting.

The members of the Council of Management who have served throughout the year are shown on the Officials
and Advisors page at the front of this report.

Major risks and management of those risks

Risk Management policy
The Society has identified and reviewed the risks to which it is exposed and has established appropriate levels
of reporting and control mechanisms to mitigate those risks.

Objectives and activities
Objects and aims

The company is registered for charitable purposes, the objects of which are restoration, reconstruction,
preservation, maintenance and improvement of the Huddersfield Narrow Canal and the Broad Canal for the
use of the public.

The Council's policy in furtherance of these objectives has been to:

- maximise revenue and safeguard/enhance Society assets and fund raise for specific canal related projects:

- recruit new members to provide a secure income and attract additional volunteers to undertake specific
tasks, e.g. canal working parties, boat operations, special events, guides, schools liaison, environmental issues,
and maintain the high quality of the members’ magazine — Pennine Link;

- operate boats owned or leased, to promote the canal and Society; and

- promote the canal to the general public as the “unique Waterway” to raise its profile by festivals, guided
tours, socials, lectures, publications and where appropriate, by film/audio visual aids.
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Huddersfield Canal Society Limited

Trustees'’ Report

Objectives, strategies and activities

The charity has continued to promote the canal to the general public by various means. During the first half of
the current year the operation of the boat has not been possible due to the impact of the Coronavirus
Pandemic.

Achievements and performance

Activities have been resuming again during 2021 after the pandemic crisis subsided. This has resulted in
increased income from donations and charitable activities with boat trips now taking place. Income was also
received from the government Coronavirus lob Retention Scheme.

Public benefit

The trustees have ensured they carry out the objectives for the public benefit and have (in accordance with
517 Charities Act 2011) had regard to guidance published by the Charity Commission on public benefit when
exercising powers or duties where that may be relevant.

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Use of volunteers

The success of Huddersfield Canal Society depends on the commitment and skills of its Council members, staff
and volunteers. It also depends on those supporters and corporate bodies who either directly or indirectly
have contributed funds, support or assistance to the charity in the past year. To all of these, special thanks are
given.

Financial review

Total income for the year amounts to £30,583 (2020 - £25,607). This includes donations received of £230 (2020
- £690) for restricted purposes.

Expenditure for the year totals £48,007 {2020 - £50,561) which all relates to unrestricted funds.

Payments have been made during the year totalling £62,500 for advance payments towards the purchase of
the new boat. These are shown in prepayments at the year end with delivery of the new boat due in May
2022.

The overall position at the year-end is a surplus of £24,129 (2020 - deficit £26,800). This includes investment
gains of £41,553 compared to investment losses of £1,846 in 2020.

The total reserves carried forward at the year-end are £305,906 (2020 - £281,777). Of this £920 of the charity
reserves are restricted and £304,986 unrestricted.

Policy on reserves

It is the policy of the Council to retain such reserves as are necessary to enable the Society to fulfil its
objectives. The current level of reserves, held mainly in short term investments, is considered to be more than
adequate to meet this policy.
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Huddersfield Canal Society Limited

Trustees' Report

Investment policy and objectives

It is the policy of the Council to maintain investments in a mix of short term policies that produce a satisfactory
level of income and maintain capital value. The current investment level is considered to be more than
adequate to meet this policy.

Impact of the Covid-19 pandemic

With a further wave of the pandemic continuing into 2021, measures continued to protect staff and volunteers
from the adverse effects of the coronavirus. Our Administrator remained on furlough until mid-February from
which point he attended the office for two days a week. The general lifting of protection measures enabled a
return to full time work from the beginning of luly 2021. Throughout the periods of furlough the Government
financial support was made up to full salary by the Society. Our volunteer activities including the running of the
Marsden Shuttle were suspended until July 2021. For the second year running the Government’s Job Retention
Scheme funding assisted the Society at a time of reduced income from trading. Improved investment
performance during 2021 ensured financial performance was not a cause of concern for Trustees.

Financial instruments

Objectives and policies

The charity's activities expose it to a number of financial risks including credit risk, cash flow risk and liquidity
risk. The use of financial derivatives is governed by the charity’s policies approved by the board of trustees,
which provide written principles on the use of financial derivatives to manage these risks. The charity does not
use derivative financial instruments for speculative purposes.

Going concern

The trustees have a reasonable expectation that the charity will have adequate resources to continue in
operational existence for the foreseeable future. The charity continues to adopt the going concern basis on
preparing its financial statements.
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Huddersfield Canal Society Limited

Trustees' Report

Chairman’s Annual Report 2021
The world-wide coronavirus pandemic continued to impact on the company’s business but by July activities
started to return to some semblance of normality.

Board meetings have been held using the Zoom video-conferencing application and the Society’s Annual
General Meeting was conducted in a similar way.

Restrictions on social-distancing and the imperative of keeping staff, volunteers and customers safe has had a
significant impact on the company’s activities during the first 7 months of the year and to a lesser degree
during the remainder of the year. The company benefited from Government’s Job Support Scheme during
periods up until July 2021 when our Administrator, Dr Bob Gough, returned to work full time.

For some time, plans have been laid for Bob Gough's retirement during February 2022. Since the resumption
of normal office hours, a priority has been to document office contents, prepare Items for archiving and plan
the handover of certain tasks to volunteers.

The Marsden Shuttle resumed service in July 2021 at first with limited carrying capacity so as to maintain social
distancing. The season culminated in the running of Halloween boat trips and Santa trips to a mid-December
Winter Festival, at the Standedge Tunnel & Visitor Centre. Challenging weather does not seem to put off our
enthusiastic boat crews flying the flag for the Society.

Our new flagship e-Shuttle represents the future of the Society. The steel shell of the replacement electric
powered craft was constructed at Cauldon Boats, and significant progress was made with the fit-out at Brayzel
Boats. Its progress towards Spring 2022 completion is testament to the drive and determination of Mike
McHugh, ably supported by Eric Woulds & Terry Lomas. They have undertaken a considerable amount of work
in ensuring that the new vessel meets the future requirements of the shuttle service in all respects. As well as
being pollution free it will allow passengers with disabilities to enjoy a canal trip not possible with the current
boat. It has a built-in awning across the ample foredeck which will provide shelter for wedding couples when
sitting in the prow. The interior heating will be a benefit particularly in winter months and lights will permit
running in the dark. With a 30-year design life and low running and maintenance costs, the new vessel is a
sound investment for the future.

The Society’s maintenance operations were resumed in July 2021. Although social-distancing guidelines could
be maintained in the open air, the van could not be used to transport volunteers, thus limiting work locations.
The regular duties involved litter clearance, lock gate painting and gear greasing, as well as off - side vegetation
and lock wall clearance using the Canal & River Trust pontoon. My thanks go to Deputy Chairman, Trevor Ellis,
for his commitment and skill in managing the team’s important contribution to the canal environment.

The publication of our magazine, Pennine Link, continued at a reduced frequency to reflect our lower level of
activity and limited staff hours in the first half of the year. Thanks are due to Bob Gough for his desktop
publishing work and to the two Guest Editors in 2021. Our website continues to provide a source of
information and has been invaluable in relaying the up-to-date status of operations during the pandemic and
after resumption of normal activities. My thanks are also due to Martin Clark for helping behind the scenes
with any IT issues, Our increased presence on social media has largely been the work of Eric Woulds and I'm
grateful for his and others’ commitment to keeping the Society in the public eye.

Membership has held up well and stands at 458, excluding additional family members. A concerted effort has

been made to obtain members' email addresses to enable greater use of digital newsletters in the future. | am
also grateful to Patricia Bayley for agreeing to take on the membership secretary role at the start of 2022.
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Huddersfield Canal Society Limited

Trustees' Report

Financial performance recovered during the year assisted by Government support through the furlough
scheme through the first half of the year and a return to boat operation in the second half. The company's
balanced portfolio of investments has increased in value over the year as a whole. It remains to be seen what
further impact will result from the ongoing effects of the UK’s exit from the EU, the impact of the Coronavirus
globally and the emerging effects of the war in Ukraine.

We have continued to develop contacts with the two regional CRT management teams mainly using video
conferencing applications to take part in waterway forums and continue to work closely with our partners to
develop the Standedge Tunnel & Visitor Centre.

| offer my personal thanks for the unstinting support of our Board members, volunteers, members, staff and
partners for their contribution to the continuing success of the Huddersfield Canal Society and look forward to
a successful 2022 when we have use of our new electric shuttle boat and celebrate the coming of age of the
restored Huddersfield Narrow Canal, 21 years after its rebirth.

Alan Stopher
Chairman

Small companies provision statement
This report has been prepared in accordance with the small companies regime under the Companies Act 2006.

The annual report was approved by the trustees of the charity on 7 June 2022 and signed on its behalf by:

AL Stopher
Trustee
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Huddersfield Canal Society Limited

Statement of Trustees’ Responsibilities

The trustees (who are also the directors of Huddersfield Canal Society Limited for the purposes of company
law) are responsible for preparing the trustees' report and the financial statements in accordance with the
United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting Practice) and
applicable law and regulations.

Company law requires the trustees to prepare financial statements for each financial year. Under company law
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the charitable company and of its incoming resources and application of
resources, including its income and expenditure, for that period. In preparing these financial statements, the
trustees are required to:

* select suitable accounting policies and apply them consistently;
* observe the methads and principles in the Charities SORP;
* make judgements and estimates that are reasonable and prudent;

* state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

s prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the charitable company's transactions and disclose with reasonable accuracy at any time the financial position
of the charitable company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by the trustees of the charity on 7 June 2022 and signed on its behalf by:

A L Stopher
Trustee
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Huddersfield Canal Society Limited

Independent Examiner's Report to the trustees of Huddersfield Canal Society Limited ("the
Company")

| report to the charity trustees on my examination of the accounts of the Company for the year ended 31
December 2021.

Responsibilities and basis of report

As the charity’s trustees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act
2006 (‘the 2006 Act').

Having satisfied myself that the accounts of Huddersfield Canal Society Limited are not required to be audited
under Part 16 of the 2006 Act and are eligible for independent examination, | report in respect of my
examination of your charity’s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011
Act’). In carrying out my examination | have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention In connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of Huddersfield Canal Society Limited as required by section
386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give a ‘true and fair view' which is not a matter considered as part of
an independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)].

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Progress House
396 Wilmslow Road
Withington
Manchester

M20 3BN

7 lune 2022

Page 8



Huddersfield Canal Society Limited

Statement of Financial Activities for the Year Ended 31 December 2021
(Including Income and Expenditure Account and Statement of Total Recognised Gains and

Losses)
Restricted Total
Unrestricted funds funds Total 2021 2020
Note £ £ £ £
Income and Endowments from:
Donations and legacies 3 16,558 230 16,788 15,1594
Charitable activities 4 8,424 - 8,424 5,464
Investment income (Y 5,371 - 5,371 4,949
Total income 30,353 230 30,583 25,607
Expenditure on:
Raising funds 6 (360) - (360) (399)
Charitable activities 7 (47,647) - (47,647) (50,162)
Total expenditure (48,007) - (48,007) (50,561)
Gains/losses on
investment assets 41,553 - 41,553 (1,846)
Net
income/(expenditure) 23,899 230 24,129 (26,800)
Net movement in funds 23,899 230 24,129 (26,800)
Reconciliation of funds
Total funds brought
forward 281,087 690 281,777 308,577
Total funds carried
forward 23 304,986 920 305,906 281,777

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2020 is shown in note 23.

The nates on pages 11 to 24 form an integral part of these financial statements.
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Huddersfield Canal Society Limited

(Registration number: 01498800)
Balance Sheet as at 31 December 2021

2021 2020
Note £ B 3
Fixed assets
Tangible assets 15 23,194 24,053
Investments 16 219,038 248,846
242,232 272,899 .

Current assets
Stacks 17 2,396 822
Debtors 18 67,791 3,642
Cash at bank and in hand 19 8,937 19,638

79,124 24,102
Creditors: Amounts falling due within one year 20 {(15,450) (15,224)
Net current assets 63,674 8,878
Net assets 305,906 281,777
Funds of the charity:
Restricted income funds
Restricted funds 23 920 690
Unrestricted income funds
Unrestricted funds 304,986 281,087
Total funds 23 305,906 281,777

For the financial year ending 31 December 2021 the charity was entitled to exemption from audit under
section 477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

e The members have not required the charity to obtain an audit of its accounts for the year in question in
accordance with section 476; and

» The directors acknowledge their responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime.

The financial statements on pages 9 to 24 were approved by the trustees, and authorised for issue on 7 June
2022 and signed on their behalf by:

.......................................

A L Stopher
Trustee

The notes on pages 11 to 24 form an integral part of these financial statements.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2021

1 Charity status

The charity is limited by guarantee, incorporated in England and Wales, and consequently does not have share
capital. Each of the trustees is liable to contribute an amount not exceeding £1 towards the assets of the
charity in the event of liquidation.

The address of its registered office is:
Progress House

396 Wilmslow Road

Withington

Manchester

Lancs

M20 3BN

These financial statements were authorised for issue by the trustees on 7 June 2022.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied In the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland {FRS 102)) (issued in October 2019) -
(Charities SORP (FRS 102}), the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) and the Companies Act 2006.

Basis of preparation

Huddersfield Canal Society Limited meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy notes.

Golng concern
The financial statements have been prepared on a going concern basis.

The trustees assess whether the use of going concern is appropriate i.e. whether there are any material
uncertainties related to events or conditions that may cast significant doubt on the abllity of the charity to
continue as a going concern. The trustees make this assessment in respect of a period of one year from the
date of approval of the financial statements.

Exemption from preparing a cash flow statement

The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not included a
cash flow statement in these financial statements.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2021

Income and endowments

All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.

Donatlons and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement
date. In the event that a donation is subject to conditions that require a level of performance by the charity
before the charity is entitled to the funds, the income is deferred and not recognised untii either those
conditions are fully met, or the fulfilment of those conditions is wholly within the control of the charity and it is
probable that these conditions will be fulfilled in the reporting period.

Grants recelvable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to the grants
have been met. Where performance conditions are attached to the grant and are yet to be met, the income is
recognised as a liability and included on the balance sheet as deferred income to be released.

Investment income

Dividends are recognised once the dividend has been declared and notification has been received of the
dividend due.

Charitable activities

Income is received for membership of the society and boat hire. Income is recognised on a receivable basis.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spread of staff costs.

All resources expended are inclusive of irrecoverable VAT.

Roising funds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in
trading activities that raise funds.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and
services for its beneficiaries. It includes both costs that can be allocated directly to such activities and those
costs of an indirect nature necessary to support them.

Governance costs

These include the costs attributable to the charity’'s compliance with constitutional and statutory
requirements, including audit, strategic management and trustee’s meetings and reimbursed expenses.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2021

Government grants

Government grants are recognised based on the accrual model and are measured at the fair value of the asset
received or receivable. Grants are classified as relating either to revenue or to assets. Grants relating to
revenue are recognised in income over the period in which the related costs are recognised. Grants relating to
assets are recognised over the expected useful life of the asset. Where part of a grant relating to an asset is
deferred, it is recognised as deferred income.

Irrecoverable VAT
Irrecoverable VAT is charged against the category of resources expended for which it was incurred.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets

Individual fixed assets costing £1.00 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

Depreciation and amartisation

Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:

Asset class Depreciation methad and rate
Leasehold premises 2.5% straight line basis
Leasehold improvements 10% straight line basis
Motor vehicles 20% straight line basis
Boat 20% straight line basis
Office equipment 20% straight line basis
Computer equipment 25% straight line basis

Fixed asset investments

Fixed asset investments, other than programme related investments, are included at market value at the
balance sheet date. Realised gains and losses on investments are calculated as the difference between sales
proceeds and their market value at the start of the year, or their subsequent cost, and are charged or credited
to the Statement of Financial Activities in the period of disposal.

Unrealised gains and losses represent the movement in market values during the year and are credited or
charged to the Statement of Financial Activities based on the market value at the year end.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2021

Stock

Stock is valued at the lower of cost and estimated selling price less costs to complete and sell, after due regard
for obsolete and slow moving stocks. Cost is determined using the first-in, first-out (FIFO).

Trade debtors

Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised
cost using the effective interest methaod, less provision for impairment. A provision for the impairment of trade
debtors is established when there is objective evidence that the charity will not be able to collect all amounts
due according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value,

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the charity does not have an
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve
months after the reporting date. If there is an unconditional right to defer settlement for at least twelve
months after the reporting date, they are presented as non-current liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost
using the effective interest method.

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing
borrowings are subsequently carried at amortised cost, with the difference between the proceeds, net of
transaction costs, and the amount due on redemption being recognised as a charge to the Statement of
Financial Activities over the periad of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable
and similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement
of the liability for at least twelve months after the reporting date.

Fund structure

Unrestricted income funds are general funds that are available for use at the trustees' discretion in furtherance
of the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of
which is restricted to that area or purpose.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2021

Hire purchase and finance leases

Leases in which substantially all the risks and rewards of ownership are retained by the lessor are classified as
operating leases. Rentals payable under operating leases are charged in the Statement of Financial Activities
on a straight line basis over the lease term.

Pensions and other post retirement obligations

The charity operates a defined contribution pension scheme which is a pension plan under which fixed
contributions are paid into a pension fund and the charity has no legal or constructive obligation to pay further
contributions even if the fund does not hold sufficient assets to pay all employees the benefits relating to
employee service in the current and prior periods.

Contributions to defined contribution plans are recognised in the Statement of Financial Activities when they
are due. If contribution payments exceed the contribution due for service, the excess is recognised as a
prepayment.

Finandal instruments
Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the charity after deducting all of its liabilities.

Recognition and measurement

All financial assets and liabilities are initlally measured at transaction price (including transaction costs), except
for those financial assets classified as at fair value through profit or loss, which are initially measured at fair
value {which is normally the transaction price excluding transaction costs), unless the arrangement constitutes
a financing transaction. If an arrangement constitutes a financing transaction, the financial asset or financial
liability is measured at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there
exists a legally enforceable right to set off the recognised amounts and the charity intends either to settle on a
net basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the
financial asset expire or are settled, b) the charity transfers to another party substantially all of the risks and
rewards of ownership of the financial asset, or c) the charity, despite having retained some, but not all,
significant risks and rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled
or expires.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2021

3 Income from donations and legacies

Unrestricted
funds Restricted Total Total
General funds 2021 2020
£ £ £ £
Donations and legacies;
Donations from individuals 6,316 230 6,546 1,621
Gift aid reclaimed 1,983 - 1,983 766
Grants, including capital grants;
Government grants 8,259 - 8,259 12,807
16,558 230 16,788 15,194
4 Income from charitable activities
Unrestricted
funds Total Total
General 2021 2020
£ £ £
Subscriptions 3,275 3,275 2,909
Other income 2,884 2,884 2,555
Income from boat 2,265 2,265 -
8,424 8,424 5,464

Boat income from trading charitable activities was £2,265 {2020 £0). Donations collected on the boat came to
£4,415 {2020 £0) with associated Gift Aid of £1,104 {2020 £0). The total boat income and donations collected
on the boat amounted to £7,784 (2020 £0).

S Investment income

Unrestricted
funds Total Total
General 2021 2020
£ £ £
Interest receivable and similar income;

Interest receivable on bank deposits - - 83
Other income from fixed asset investments 5,371 5,371 4,866
5,371 5,371 4,949
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2021

6 Expenditure on raising funds

a) Investment management costs

Other investment management costs;
Administration of the investments

7 Expenditure on charitable activities

Opening stock

Canal Projects
Purchases

Shuttle running costs
Closing stock

Wages and salaries
Pension costs
Telephone and fax
Office expenses
Competition and events
Printing, postage and stationery
Sundry expenses

Motor expenses

Travel and subsistence
Promotional expenses
Bank charges
Depreciation

Unrestricted
funds Total Total
General 2021 2020
Note £ £ £
360 360 399
360 360 399
Unrestricted
funds Total Total
General 2023 2020
£ £ £

822 822 1,167

142 142 4,350

2,462 2,462 252

2,505 2,505 1,027

{2,396) (2,396) (822)

28,637 28,637 28,080

1,886 1,886 1,842

593 593 738

4,644 4,644 4,676

478 478 480

1,569 1,569 1,100

318 318 796

1,620 1,620 1,871

88 88 82

678 678 652

144 144 144

859 859 1,105

45,049 45,048 47,540

In addition to the expenditure analysed above, there are also governance costs of £2,598 (2020 - £2,622)

which relate directly to charitable activities. See note 8 for further details.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2021

8 Analysls of governance and support costs

Governance costs

Unrestricted
funds Total Total
General 2021 2020
£ £ £
Independent examiner fees

Examination of the flnancial statements 2,310 2,310 2,160
Other fees paid to examiners 288 288 462
2,598 2,598 2,622

9 Government grants

The Charity has received government grants under the Coronavirus Job Retention Scheme.
The amount of grants recognised in the financial statements was £8,259 (2020 - £12,807).

10 Net incoming/outgoing resources

Net outgoing resources for the year include:

2021 2020
£ £
Operating leases - other assets 608 304
Other non-audit services 2,598 2,622
Depreciation of fixed assets 859 1,105

11 Trustees remuneration and expenses

During the year the charity made the following transactions with trustees:

£1,805 (2020: £1,091) of expenses were reimbursed to during the year.
Expenses paid on behalf of the charity by 2 (2020 - 2) members of the Council of Management have been
reimbursed.

No trustees, nor any persons connected with them, have received any remuneration from the charity during
the year.

No trustees have received any other benefits from the charity during the year.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2021

12 staff costs
The aggregate payroll costs were as follows:
2021 2020
£ £

Staff costs during the year were:
Wages and salaries 28,637 28,080
Pension costs 1,886 1,842

30,523 29,922

The monthly average number of persens (including senior management / leadership team) employed by the

charity during the year expressed as full time equivalents was as follows:

2021 2020
No No
Charitable activities 1 1
Contributions to the employee pension schemes for the year totalled £1,886 (2020 - £1,842).
No employee received emoluments of more than £60,000 during the year.
13 Independent examiner's remuneration
2021 2020
£ £
Examination of the financial statements 2,310 2,160
Other fees to examiners
All other services 288 462

14 Taxation

The charity Is a registered charity and is therefore exempt from taxation.

Page 19



Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2021

15 Tangible fixed assets

Land and Computer Other tangible
bulldings Motor vehicles equipment fixed asset Total
£ £ £ £ £

Cost
At 1 January 2021 55,680 10,935 21,840 6,065 94,520
At 31 December
2021 55,680 10,935 21,840 6,065 94,520
Depreciation
At 1 January 2021 31,628 10,935 21,840 6,064 70,467
Charge for the year 859 - - - 859
At 31 December
2021 32,487 10,935 21,840 6,064 71,326
Net book value
At 31 December
2021 23,193 - - 1 23,194
At 31 December
2020 24,052 - - 1 24,053

Included within the net book value of land and buildings above is £Nil (2020 - £Nil) in respect of freehold land
and buildings and £23,193 (2020 - £24,052) in respect of leaseholds.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2021

16 Fixed asset Investments

2021 2020
£ £
Other investments 219,038 248,846
Other investments
Listed
investments Total
£ £
Cost or Valuation
At 1 January 2021 248,846 248,846
Revaluation 27,016 27,016
Disposals (56,824) (56,824)
At 31 December 2021 219,038 219,038
Net book value
At 31 December 2021 219,038 219,038
At 31 December 2020 248,846 248,846

The market value of the listed investments at 31 December 2021 was £219,038 (2020 - £248,846).

17 Stock
2021 2020
£ £
Stocks 2,396 822
18 Debtors
2021 2020
£ £
Prepayments 65,808 2,875
Accrued income 1,983 767
67,791 3,642
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2021

19 Cash and cash equivalents

2021 2020
£ £
Cash on hand 34 45
Cash at bank 8,903 19,593
8,937 19,638
20 Creditors: amounts falling due within one year
2021 2020
£ £
Trade creditors 1,875 2,149
Other loans 10,000 10,000
Other taxation and social security 569 457
Other creditors 153 153
Accruals 2,853 2,465
15,450 15,224

21 Pension and other schemes

Defined contribution pension scheme

The charity operates a defined contribution pension scheme. The pension cost charge for the year represents
cantributions payable by the charity to the scheme and amounted to £1,886 (2020 - £1,842).

22 Commitments

Capital commitments

The charity has purchased a new narrow boat. The total cost is £74,765. Stage payments have been made
during the current pericd totalling £62,500 which are included in prepayments. The balance due on
completion is £12,265.

The total amount contracted for but not provided in the financial statements was £12,265 (2020 - £Nil).
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2021

23 Funds

Unrestricted funds

General
General Funds

Restricted funds
NB Marsden Fund

Total funds

Unrestricted funds

General
General Funds

Restricted
NB Marsden Fund

Total funds

Balance at
Balanceat 1 Other 3
January Incoming Resources recognised December
2021 resources expended gains/{losses) 2021
£ £ £ £ £
281,087 30,353 (48,007) 41,553 304,986
690 230 - - 920
281,777 30,583 (48,007) 41,553 305,906
Balance at
Balanceat 1 Other 31
January incoming Resources recognised December
2020 resources expended  gains/(losses) 2020
£ £ £ £ £
308,577 24 917 (50,561) {(1,846) 281,087
- 690 - - 690
308,577 25,607 (50,561} (1,846) 281,777

The specific purposes for which the funds are to be applied are as follows:

NB Marsden Fund - these are donations received in memory of the late John Sully that were originally
intended to support the refurbishment and display of a historic boat. Since the period end, with the donor's
consent, these donations have been reassigned towards the purchase of the new narrow boat as the original

project proved to be unfeasible.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2021

24 Analysis of net assets between funds

Tangible fixed assets
Fixed asset investments

Current assets

Current liabilities

Total net assets

Tangible fixed assets
Fixed asset investments

Current assets

Current liabilities

Total net assets

25 Related party transactions

During the year the charity made the following related party transactions:

Alan Stopher
(A trustee)

Unrestricted Total funds at
funds Restricted 31 December
General funds 2021
£ £ £
23,194 - 23,194
219,038 - 215,038
78,204 920 79,124
(15,450) - (15,450}
304,986 920 305,906
Unrestricted Total funds at
funds Restricted 31 December
General funds 2020
£ £ £
24,053 - 24,053
248,846 - 248,846
23,412 690 24,102
(15,224) - (15,224)
281,087 690 281,777

Alan Stopher provided a loan to the charity in an earlier period to assist with cash flow during the pandemic.
No repayments have been made during the year. The loan is interest free and repayable on demand. At the
balance sheet date the amount due to Alan Stopher was £10,000 {2020 - £10,000).
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Huddersfield Canal Society Limited
Trustees’ Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financlal statements of the charitable company for the year ended 31 December 2020.

Structure, governance and management

Noture of governing document

Huddersfield Canal Society is a company limited by guarantee to the value of £1 per member and does not
have share capital. The charity Is governed by the Memorandum and Articles of Assoclation of the company.
Recrultment and oppointment of trustees

The members of the Council of Management are considered to be both directors for Companies Act purposes
and trustees for Charitles Act purposes. One third of the Councit members retire by rotation each year and
election takes place at the Annual General Meeting.

Organisational structure

The company Is governed by its Councll of Management, which meets on a bl-monthly basis. The Council,
assisted by outside consultants, is responsible for formulating the strategy and policies for the company as a
whole, Including the approval of budgets and the exercising of flnancial controls through regular financial
reporting.

The members of the Councll of Management who have served throughout the year are shown on the Officials
and Advisors page at the front of this report.
Major risks and management of those risks

Risk Management policy
The Society has (dentified and reviewed the risks to which it Is exposed and has established appropriate levels
of reporting and control mechanisms to mitigate those risks,

Objectives and activities

Objects and alms

The company is registered for charitable purposes, the objects of which are restoration, reconstruction,
preservation, maintenance and improvement of the Huddersfield Narrow Canal and the Broad Canal for the
use of the public.

The Council’s policy in furtherance of these objectives has been to:

- maximise revenue and safeguard/enhance Saciety assets and fund ralse for specific canal related projects:

- recruit new members to provide a secure income and attract additional volunteers to undertake specific
tasks, e.g. canal working partles, boat operatlons, special events, guides, schools Ifaison, environmental Issues,
and maintain the high quality of the members’ magazine - Pennina Link;

- operate boats owned or leased, to promote the canal and Society; and

- promote the canal to the general public as the “unique Waterway” to raise Its profile by festivals, guided
tours, soclals, lecturas, publications and where appropriate, by film/audlo visval alds.
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Huddersfield Canal Society Limited

Trustees' Report

ObJectives, strategies and activities

The charity has continued to promote the canal to the general public by varlous means. Ouring the current
year the oparation of the boat has not been possibla due to the Impact of the Coronavirus Pandemic.

Achievements and parformance

Activities have been greatly reduced during 2020 due to the pandemic crisis which has resulted in reduced
Income from donations and charitable activities. This has been compensated with income received from the
government Coronavirus Job Retention Scheme.

Public benefit

The trustees have ensured they carry out the objectives for the public benefit and have (in accordance with
17 Charities Act 2011) had regard to guidance published by the Charity Commission on public benefit when
exercising powers or duties where that may be relevant.

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guldance published by the Charity Commission for England and Wales.

Use of volunteers

The success of Huddersfigld Canal Society depends on the commitment and skills of its Council members, staff
and volunteers. It also depends on thase supporters and corporate bodles who either directly or indirectly
have contributed funds, support or assistance to the charity In the past year. To all of these, special thanks are
given.

Financial review

Total Income for the year amounts to £25,607 (2019 - £26,042). This includes donations received of £630 for
rastricted purposes.

Expenditure for the year totals £50,561 {2019 - £48,684) which all relates to unrestricted funds.

The overall position at the year-end is a deficit of £26,800 (2019 - surplus £20,561). This includes investment
losses of £1,846 compared to investment gains of £43,203 In 2019.

The total reserves carried forward at the year-end are £281,777 (2019 - £308,577). All of the charity reserves
are unrestricted.
Policy on reserves

it is the policy of the Council to retain such reserves as are necessary to enable the Society to fulfil its
objectives. The current level of reserves, held mainty in short term investments, is considered to be more than
adequate to meet this policy.

Investment policy and obfectives

it is the policy of the Councll ta maintain Investments In a mix of shart term policies that produce a satisfactory
level of income and maintain capltal value. The current investment level is considered to be more than
adequate to meet this policy.
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Huddersfield Canal Society Limited
Trustees' Report

impact of the Covid-19 pandemic

In order to protect our staff and volunteers from adverse health effects of the coronavirus the declsion was
taken to cease our extarnal operations until further notice from mid-March 2020 and as we are a non-essent(a)
business close our office soon afterwards. As our administrater is upable to work from home we have
furloughed Dr Bab Gough from 6th April 2020 and have used Government support in the form of furlough
grants towards his salary. It Is intended that we continue to pay him in full for the foreseeable future. With our
principal Income suspended and Investments much reduced in value, further steps have been taken to protect
our flnancial position so as to remain viable in preparation for a return to normal operations when the
pandemic crisls is over. Our Monmouthshire Bullding Soclety account has been encashed and closed and an
Interest free loan has been secured. These measures are aimed at ensuring that no Investments need to be
sold until they have a chance to recover thelr value. The trustees are confident that the company remains a
going concern.

Golng concern

The trustees have consldered the potential implications of the Caronavirus pandemic. Whilst the eventual
financial Impact of the pandemic on the charity remains uncertain the trustees have a reasonable expectation
that the charity will have adequate resources to continue In operational existence for the foreseeable future.
The charity therefore continues to adopt the going concern basis on preparing its financial statements.

Financial instruments

Objectives and policles

The charity's activitles expose it to a number of financlal risks including credit risk, cash flow risk and liquidity
risk. The use of financial derivatives Is governed by the charity’s policies approved by the board of trustees,
which provide written principles on the use of financial derivatives to manage these risks. The charity does not
use derivative financial instruments for speculative purposes.

important non-adjusting events after the financial period

The Coronavirus pandemic developed In early 2020. At the date of approvsl of the accounts it has not been
possible to quantify or ascertain the future financial impact of the pandemic on the charity. No adjustments
have been made to any figures in the accounts as a result of the pandemic.
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Huddersfield Canal Soclety Limited

Trustees' Report

Chalrman’s Annual Report 2020
The year has been dominated by the impact of the world-wide coronavirus pandemic.

Board meetings have been held using the Zoom video-conferencing application and at times have been on a
monthly cycle to keep abreast of changing circumstances. The Soclety’s Annual General Meeting was
conducted In a similar way.

Restrictions on social-distancing and the imperative of keeping staff, volunteers and customers safe has had a
significant impact on the company's activities.

It has not been possible to run the Marsden Shuttle since March 2020 and with a third lockdown In place in the
first four months of 2021 there will be a delayed resumption to operations. On a positive note good progress
has been made with the development of the design of the replacement electric-powered craft and it is
envisaged that this will be constructed in 2021. My thanks go to Mike McHugh, Eric Woulds & Terry Lomas for
the considerable amount of work which has gone into defining our requirements and discussing them with
potential boat builders. A budget has been agreed and purchase approved by the Board of Trustees subject to
staged sign-off of the details.

The Society’s maintenance operations were also suspended from March 2020 to July 2020. Once a resumption
was possible, as well as litter clearance, lock gate painting and gear greasing, use was made of a Canal & River
Trust {CRT) pontoon to tackle offside vegetation. Soclal-distancing guldelines could be malintained in the open
air but the van could not be used to transport volunteers, thus limiting work locations. My thanks go to Deputy
Chairman, Trevor Ellis, for his commitment and skill In managing the team’s important contribution to the
canal environment.

Against a background of significantly reduced company activity and the Government imperative on limiting
work-place attendance, the office was closed from mid-March 2020, and our Administrator was furloughed
until the start of August. The Government’s job support scheme was beneficfal in covering up to 80% of salary
costs during this pericd and the trustees agreed to top up the balance to maintain full pay levels, Since August
a varlety of tier-based restrictions and further lockdowns have meant that staff hours have been limited to
those which meet the company’s needs and the safe working of our staff member. This has meant further use
of the furlough arrangement which has continued in place.

The publication of our magazine, Pennine Link, has been reduced in fraquency to reflect our lower level of
activity and limited staff hours between periods of furlough. Thanks are due to Bob Gough for his desktop
publishing work and to the two Guest €ditors in 2020. Our website continues to provide a source of
information and has been invaluable in relaying the up to date status of operations during the pandemic.
Thanks are also due to Martin Clark for helping behind the scenes with any [T issues.

Membership has held up well and stands at 453, excluding additional family members.

Financial performance was affected significantly by the pandemic. Much reduced income was offset to some
extent by Government support through the furlough scheme. The company's balanced portfolio of
investments has decreased in value over the year as a whole. It remalins to be seen what further impact will
result from the completion of the UK’s exit from the EU and the ongolng Impact of the Coranavirus.

We have continued ta develop contacts with the two regional CRT management teams despite the challenges

of the pandemic and taken part In waterway forums.
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Huddersfield Canal Society Limited

Trustees’ Report

| offar my personal thanks for the unstinting support of our Board members, volunteers, members, staff and
partners for thelr contribution to the continuing success of the Huddersflald Canal Society and look forward to
rasuming full operations when It Is safe to do so.

Alan Stopher
Chalrman

Small companles provision statement
This report has been prapared In accordance with the small companies regime under the Companies Act 2006.

IS/ 20
The annual report was approved by the trustees of the charityon ......... LH ...... :rd signed on its behalf by:

Trustee
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Huddersfield Canal Society Limited

Statement of Trustees' Responsibilities

The trustees (who are also the directors of Huddersfield Canal Society Limited for the purposes of company
law) are responsible for preparing the trustees' report and the financial statements in accordance with the
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and
applicable law and regulations.

Company law requires the trustees to prepare financlal statements for each financial year. Under company law
the trustees must not approve the financlal statements unless they are satisfied that they give a true and fair
view of the state of affairs of the charitable company and of its incoming resources and application of
resources, including its income and expenditure, for that period. in preparing these financial statements, the
trustees are required to:

o salect suitable accounting policies and apply them consistently;
» observe the methods and principles in the Charities SORP;
» make judgements and estimates that are reasonable and prudent;

« state whether applicable UK Accaunting Standards have been followed, subject to any materlal departures
disclosed and explained in the financlal statements; and

« prepare the financlal statements on the going concern basis unless it Is Inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the charitable company's transactions and disclose with reasonable accuracy at any time the financial position
of the charitable company and enable them to ensure that the financial statements comply with the
Companles Act 2006. Thay are also responsible for safeguarding the assets of the charitable company and
hence for taking reasonable steps for the prevention and detection of fraud and other Irregularities.

Approved by the trustees of the charity on lﬂ*["ﬂ"and signed on its behalf by:

A\/_"-

A L Stopher
Trustee
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Huddersfield Canal Saciety Limited

Independent Examiner's Report to the trustees of Huddersfield Canal Society Limited

| report to the charity trustees on my examination of the accounts of the charity for the year ended 31
December 2020 which are set out on pages 10 to 26.

Respective responsibilities of trustees and examiner

As the charity’s trustees of Huddersfleld Canal Soclety Limited (and also its directors for the purposes of
company law) you are responsible for the preparation of the accounts in accordance with the requirements of
the Companles Act 2006 {‘the 2006 Act’).

Having satisfled myself that the accounts of Huddersfield Canal Soclety Limited are nat required to be audited
under Part 16 of the 2006 Act and are eligible for Indepandent examinatfon, | report in respect of my
examination of your charity’s accounts as carried out under section 145 of the Charities Act 2011 {‘the 2011
Act’). In carrying out my examination | have followed the Directions given by the Charity Commission under
section 145(S)(b) of the 2011 Act.

Independent examiner’s statement

| have completed my examination. | conflrm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting recotds were not kept in respect of Huddersfleld Canal Soclety Limited as required by section
386 of the 2006 Act; or

2, the accounts do not accord with those recards; or

3. the accounts do not camply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give a ‘true and fair view' which Is not a matter considered as part of
an independent examination; or

4. the accounts have not been prepared In accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charitles (applicable to charitfes preparing thelr
accounts In accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)).

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn In this report In order to enable a proper understanding of the accounts to be
reached.

Progress House

396 Wilmslow Road
Withington
Manchester

M20 38N

Date:....l.cz.:h.:’;\\ .....
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Huddersfield Canal Society Limited

Statement of Financial Activities for the Year Ended 31 December 2020
(Including Income and Expenditure Account and Statement of Total Recognised Gains and

Losses)
Restricted Total
Unrestricted funds funds Total 2020 2019
Note £ £ £ £
Income and Endowments fram:
Donstions and legacles 3 14,504 690 15,194 8,236
Charitable activities 4 5,464 - 5,464 11,568
Investment income [ 4,949 - 4,949 6,238
Total income 24,917 690 25,607 26,042
Expenditure on:
Raising funds 6 (399) - {399) -
Charitable activitles 7 (50,162) - {50,162) {48,684)
Total expenditure {50,561) - {50,561) (48,684)
Gains/losses on
Investment assets {1,846) - {1,846) 43,203
Net
(expenditure)/income (27,490} 690 (26,800) 20,561
Net movement in funds (27,490) 690 {26,800) 20,561
Reconciliation of funds
Total funds brought
forward 308,577 - 308,577 288,016
Total funds carrled
forward 22 281,087 690 281,277 308,577

All of the charity's activities derive from continuing operations during the above two periods.
The funds breakdown for 2019 is shown in note 22.

The notes on pages 12 to 26 form an integral part of these financial statements.
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Huddersfield Canal Society Limited

(Registration number: 01498800)
Balance Sheet as at 31 December 2020

2020 2019
Note £ £

Fixad assets
Tangible assets 15 24,053 25,158
Investments 16 248,846 251,088

272,899 276,246
Current assets
Stocks 17 822 1,167
Debtors 18 3,642 6,321
Cash at bank and in hand 19 19,638 30,615

24,102 38,103

Creditors: Amounts falling due within one year 20 {15,224) {5,772)
Net current assets 8,878 32,331
Net asgets 281,777 308,577
Funds of the charity:
Restricted income funds
Restricted funds 22 630 -
Unrestricted income funds
Unrestricted funds 281,087 308,577
Total funds 22 281,777 308,577

for the financial year ending 31 December 2020 the charity was entitled to exemption from audit under
section 477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

¢ The members have not required the charity to obtain an audit of its accounts for the year In question in
accordance with section 476; and

o The diractors acknowledge thelr responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of accounts.

These accounts have baen prepared in accordance with the provisions applicable to companles subject to the
small companies regime.

The financial statements on pages 10 to 26 were approved by the trustees, and authorised for issue on
{C}»&P@H and signed on their behalf by:
|

AL Stopher H/\._:—-'
Trustee

The notes on pages 12 to 26 form an Integral part of these financial statements.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2020

1 Charity status

The charity is limited by guarantee, incorporated in England and Wales, and consequently does not have share
capital. Each of the trustees is liable to contribute an amount not exceeding £1 towards the assets of the
charity in the event of liquidation.

The address of its registered office is:
Progress House

396 Wilmslow Road

Withington

Manchester

Lancs

M20 3BN

The principal place of business is:
Transhipment Warehouse

Wool Road

Dobcross

Oldham

OL3 5QR

These financial statements were authorised for issue by the trustees on 15 April 2021.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policles have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015) -
(Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Irefand (FRS
102). They also comply with the Companies Act 2006 and Charities Act 2011.

Basis of preparation

Huddersfield Canal Society Limited meets the definition of a public benefit entity under FRS 102, Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy notes.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2020

Golng concern
The financial statements have been prepared on a going concern basis.

The trustees assess whether the use of golng concern is appropriate l.e. whether there are any material
uncertainties related to events or conditions that may cast significant doubt on the ability of the charity to
continue as a going concern. The trustees make this assessment in respact of a period of one year from the
date of approval of the financial statements.

Exemption from preparing a cash flow statement
The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not Included a
cash flow statement In these financial statements.

income and endowmants
All Income is recognlised once the charity has entitlement to the income, It is probable that the income will be
recaived and the amount of the Income receivable can be measured reliably.

Donatlons and legacles

Donations are recognised when the charity has been notlified in writing of both the amount and settlement
date. In the event that a donatlon Is subject to conditions that require a level of parformance by the charity
before the charity Is entitled to the funds, the income Is deferred and not recognised until either those
canditions are fully met, or the fulfilment of those conditions is wholly within the control of the charity and it is
probable that these conditions will be fulfilled In the reporting period.

Grants recelvable

Grants are recognlised when tha charity has an entitlement to the funds and any conditions linked to the grants
have been met. Where performance conditions are attached to the grant and are yet to be met, the Income is
recognised as a llability and included on the balance sheet as deferred Income to be released.

Investment income

Dividends are recognised once the dividend has been declared and notification has been received of the
dividend due.

Expenditure

All expenditure is recognised once there is a legal or constructive abligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basls consistent with the use of resources, with central staff
costs allocated on the basls of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spraad of staff costs.

All rasources expended are inclusive of irrecoverable VAT.

Ralsing funds

These are costs incurred In attracting voluntary Income, the management of investments and those incurrad in
trading activities that raise funds.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2020

Charitable activities

Charitable expenditure comprises thase costs incurred by the charity in the dellvery of its activities and
services for its beneficiaries. It Includes both costs that can be allocated directly to such activities and those
costs of an Indirect nature necessary to support them.

Governance costs
These include the costs attributable to the charity’s compliance with constitutional and statutory
requirements, including audit, strateglc management and trustee’s meetings and reimbursed expenses.

Government grants

Gavernment grants are recognised based on the accrual modet and are measured at the falr value of the asset
received or receivabla. Grants are classified as relating either to revenue or to assets. Grants relating to
revanue are recognised in income over the period in which the related costs are recognised. Grants relating to
assets are recognised aver the expected useful life of the asset. Where part of a grant relating to an asset is
deferred, it is recognised as deferred income.

Irrecoverable VAT
irrecoverable VAT Is charged against the categary of resources expanded for which it was Incu rred.

Taxatlon

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the deflnition of a charltable company for UK corporation tax purposes. Accordingly, the
charity s potentially exempt from taxation in respect of Income or capital galns received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or galns are applied exclusively to charitable purposes.

Tanglble fixed assets

Individual fixed assets costing £1.00 or more are Initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

Depreciation and amortisation

Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over thelr expected useful economic life as follows:

Asset class Depreciation method and rate
Leasehold premises 2.5% straight line basls
Leasehold improvements 10% straight line basis
Motor vehicles 20% straight line basls
Boat 20% straight line basis
Office equipment 20% stralght line basis
Computer equipment 25% straight line basis
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2020

Fixed asset Investments

Fixed asset investments, other than programme related investments, are included at market value at the
balance sheet date. Realised gains and losses on Investments are calculated as the difference between sales
proceeds and their market value at the start of the year, or thelr subsequent cost, and are charged or credited
to the Statement of Financial Activities in the period of disposal.

Unrealised gains and losses represent the movement in market values during the year and are credited or
charged to the Statement of Financial Activitles based on the market value at the year end.

Stock
Stock is valued at the lower of cost and estimated selling price less costs to complete and sell, after due regard
for obsolete and slow moving stocks. Cost is determined using the first-in, first-out {FIFO).

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised
cost using the effective interest method, less provision for Impairment. A provision for the Impalrment of trade
debtors Is established when there Is objective evidence that the charity will not be able to collect all amounts
due according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readlly convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Trade craditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classifled as current liabilities if the charity does not have an
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve
months after the reporting date. If there is an unconditional right to defer settlement for at least twelve
months after the reporting date, they are presented as non-current llabllities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost
using the effective interest mathod.
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Huddersfield Canal Saciety Limited

Notes to the Financial Statements for the Year Ended 31 December 2020

Borrowings

Interest-bearing borrowings are Initially recorded at falr value, net of transaction costs. Interest-bearing
borrowings are subsequently carried at amortised cost, with the difference between the proceeds, net of
transactlon casts, and the amount due on redemption being recognised as 8 charge to the Statement of
Financial Activities over the period of the relevant borrowing.

Interest expense Is recognised on the basis of the effective interest method and Is included in Interest payable
and similar charges.

Borrowings are classified as current labilities unless the charity has an unconditional right to defer settlement
of the liability for at least twelve months after the reporting date.

fund structure
Unrestricted income funds are general funds that are avallable for use at the trustees' discretion in furtherance
of the objectives of the charity.

Restricted Income funds ate those donated for use In a particular area or for specific purposes, the use of
which Is restrictad to that area or purpose. \

Hire purchase and finance leases

Leases in which substantially all the risks and rewards of ownership are retalned by the lessor are classified as
operating leases. Rentals payable under operating leases are charged in the Statement of Financial Activities
on a straight line basis over the lease term.

Pensions and other post retirement obligations

The charity operates a defined contribution pension scheme which is a penston plan under which fixed
contributions are paid into a pension fund and the charity has no legal or constructive obligation to pay further
contributions even if the fund does not hold sufficient assets to pay all employees the benefits relating to
employee service in the current and prior periods.

Contributlons to defined contribution plans are recognised in the Statement of Financlal Activities when they
are due. If contribution payments exceed the contribution due for service, the excess Is recognised as a

prepayment.

Financial Instruments

Classification

Financial assets and financial labilities are recognised when the charity becomes a party to the contractual
provisions of the Instrument.

Financial labilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument {s any contract that evidences a residual interest in the
assets of the charity after deducting all of its labtlities.
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Huddersfield Canal Society Limited

Notes to the Financlal Statements for the Year Ended 31 December 2020

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price {Including transaction costs), except
for those financlal assets classifled as at fair value through profit or loss, which are initially measured at fafr
value (which is normally the transaction price excluding transaction costs), unless the arrangement constitutes
a financing transaction. If an arrangement constitutes a financing transaction, the financial asset or financial
lfability Is measured at the present value of the future payments discounted at 3 market rate of interest for 3
similar debt Instrument.

Financial assets and liabilitles are only offset [n the statement of financlal position when, and only when there
exists a legally enforceable right to set off the recognised amounts and the charity intends either to settle on a
net basls, or to realise the asset and settle the liabllity simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the
financial asset explre or are settled, b) the charity transfers to another party substantially ail of the risks and
rewards of ownarship of the financlal asset, or c) the charity, despite having retained some, but not all,
significant risks and rewards of ownership, has transferred controf of the asset to another party.

Financiat llabilities are deracognised only when the obligation specifled in the contract is discharged, cancelled
or expires.

3 Income from donations and legacies

Unrestricted
funds Restricted Total Total
General funds 2020 2019
£ £ £ £
Donations and legacies;
Donatlons from Individuals 931 690 1,621 6,163
Gift ald reclaimed 766 - 766 2,073
Grants, Including capital grants;
Government grants 12,807 - 12,807 -
14,504 690 15,194 8,236
4 Income from charitable activities
Unrestricted
funds Total Total
General 2020 2019
£ £ £
Subscriptions 2,909 2,909 3,035
Other income 2,555 2,555 4,356
Income from boat - - 4,177
5,464 5,464 11,568
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2020

5 investment income

Unrestricted
funds Total Total
General 2020 2019
£ £ £
{nterest receivable and similar income;
Interest recelvable on bank depasits 83 83 43
Other Income from fixed asset investments 4,866 4,866 6,195
4,949 4,949 6,238
6 Expenditure on raising funds
a) Investment management costs
Unrestricted
funds Total
General funds
Note £ £
Other investment management costs;
Adminlistration of the Investments 399 399
Total for 2020 399 399
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2020

7 Expenditure on charitable activities

Unrestricted
funds Total Total
General 2020 2019
£ £ £

Opening stock 1,167 1,167 2,024
Canal Projects 4,350 4,350 -
Purchases 2582 252 -
Shuttle running costs 1,027 1,027 2,617
Closing stock (822) (822) (1,167)
Wages and salaries 29,231 29,231 28,380
Pension costs 691 691 612
Telephone and fax 738 738 862
Office expenses 4,676 4,676 3,364
Competition and events 480 480 610
Printing, postage and stationery 1,100 1,100 1,653
Sundry expenses 796 796 1,986
Motor expenses 1,871 1,871 1,874
Travel and subsistence 82 82 371
Promotlonal expenses 652 652 1,312
Bank charges 144 144 144
Investment charges - - 37s
Depreclation 1,105 1,105 1,105

47,540 47,540 46,122

In addition to the expenditure analysed above, there are also governance costs of £2,622 (2019 - £2,562)

which relate directly to charitable activities. See note 8 for further details.
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Huddersfield Canal Saciety Limited

Notes to the Financial Statements for the Year Ended 31 December 2020

8 Analysis of governance and support costs

Governance costs
Unrestricted
funds Total Total
Genera!l 2020 2019
£ £ £
independent examiner fees
Examination of the financlal statements 2,160 2,160 2,160
Other fees paid to examiners 462 462 402
2,622 2,622 2,562

9 Government grants

The Charity has received government grants under the Coronavirus Job Retention Scheme.
The amount of grants recognised In the financlal statements was £12,807 (2019 - £-).

10 Net incoming/outgoing resources

Net cutgoing resources for the year include:

2020 2019
£ £
Other non-audit servicas 2,622 2,502
Depreciation of fixed assets 1,105 1,105

11 Trustees remuneration and expenses
During the year the charity made the following transactions with trustees:

£1,091 (2019: £1,766) of expenses were relmbursed to during the year.

Travel, subsistence, telephone and other expenses incurred by 2 {2019 - 4) members of the Council of
Management have been reimbursed.

No trustees, nor any persons connected with them, have received any remuneration from the charity during
the year.

No trustees have received any other benefits from the charity during the yesr.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2020

12 Staff costs
The aggregate payroll costs were as follows:
2020 2019
£ £

Staff costs during the year were:
Wages and salaries 29,231 28,380
Pension costs 691 612

29,922 28,992

The monthly average number of persons (Including senlor management team) employed by the charity during

the year expressed as full time equivalents was as follows:

2020 2019
No No
Charltable actlvities 1 1
Contributions to the employee pension schemes for the year totalled £691 (2019 - £612).
No employee received emoluments of more than £60,000 during the year.
13 Independent examiner's remuneration
2020 2019
£ £
Examination of the financial statements 2,160 2,160
Other fees to examiners
All other services 462 402
14 Taxaticn

The charity is a registered charity and Is therefore exempt from taxation.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2020

15 Tangible fixed assets

Land and Computer Other tangible

hulldings Motor vehicles equipment fixed asset Total

£ £ £ £ £

Cost
At 1 January 2020 SS,680 10,935 21,840 6,065 94,520
At 31 December
2020 55,680 10,935 21,840 6,065 94,520
Depreciation
At 1 January 2020 30,523 10,935 21,840 6,064 69,362
Charge for the year 1,105 - - - 1,105
At 31 December
2020 31,628 10,935 21,840 6,064 70,467
Net book value
At 31 December
2020 24,052 - - 1 24,053
At 31 December
2015 25,157 - - 1 25,158

induded within the net book value of land and buildings above is £NII (2019 - £NIl) in respect of freehold land
and bulldings and £24,052 (2019 - £25,157) In respect of leaseholds.
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Huddersfield Canal Soclety Limited

Notes to the Financial Statements for the Year Ended 31 December 2020

16 Fixed asset Investments

2020 2019
£ £
Other investments 248,846 251,088
Other investments
Listed Unlisted
Investments Investments Total
£ £ £
Cost or Valuation
At 1 January 2020 249,357 1,731 251,088
Revaluation {1,846) - (1,846)
Additions - 3 3
Disposals - {399) {399}
At 31 December 2020 247,511 1,335 248,846
Net book value
At 31 December 2020 247,511 1,335 248,846
At 31 December 2019 249,357 1,731 251,088
The marksat value of the listed investments at 31 December 2020 was £247,511 (2019 - £249,357).
17 Stock
2020 2019
£ £
Stocks 822 1,167
18 Debtors
2020 2019
£ £
Prepayments 2,875 4,248
Accrued income 767 2,073
3,642 6,321
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2020

19 Cash and cash equivalents

2020 2019
£ £
Cash on hand 45 72
Cash at bank 19,593 30,543
19,638 30,615
20 Creditors: amounts falling due within one year
2020 2019
£ £
Trade creditors 2,149 3,080
Other loans 10,000 -
Other taxation and social security 457 444
Other creditors 153 148
Accruals 2,465 2,100
15,224 5,772

21 Pension and other schemes
Defined contribution pension scheme

The chatity operates a defined contribution pension scheme. The pension cost charge for the year represents
contributions payable by the charity to the scheme and amounted to £691 {2019 - £612).
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Huddersfleld Canal Saciety Limited

Notes to the Financial Statements for the Year Ended 31 December 2020

22 Funds
Balance at
Balanceat 1 Other 3
January Incoming Resaurces recognised December
2020 resources expended  gaing/(losses) 2020
£ £ £ £ £

Unrestricted funds
Generol

General Funds 308,577 24,917 (50,561) {1,846) 281,087
Restricted funds

NB Marsden Fund - 690 - - 690
Total funds 308,577 25,607 (50,561) (1,846) 281,777

Balance at
Balanceat1 Other £ §
January incoming Resources recognised December
2019 resources expended  gains/(losses) 2019
£ £ £ £ £

Unrestricted funds
General

General Funds 288,016 26,042 {48,684) 43,203 308,577

The speciftc purposes for which the funds are to be applled are as follows:

NB Marsden Fund - donations recelved in memory of the late john Sully to support the refurbishment and
display of a historic boat which is belng donated to the Soclety from the CRT national collection.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2020

23 Analysis of net assets between funds

Unrestricted Total funds at
funds Restricted 31 December
General funds 2020
£ £ £
Tangible fixed assets 24,053 - 24,053
Fixed asset investments 248,846 - 248,846
Cutrent assets 23,412 690 24,102
Current liabilities (15,224) - (15,224)
Total net assets 281,087 690 281,777
Unrestricted Total funds at
funds Restricted 31 December
General funds 2019
£ £ £
Tangible fixed assets 25,158 - 25,158
Fixed asset Investments 251,088 - 251,088
Current assets 38,103 - 38,103
Current llabilitles {5,772) - {5,772)
Total net assets 308,577 - 308,577

24 Related party transactions
Durlng the year the charity made the following related party transactions:

Alan Stopher

(A trustee)

Alan Stopher has provided a loan to the charity to assist with cash flow during the pandemic. The loan is
Interest free and repayable on demand. At the balance sheet date the amount due to Alan Stopher was
£10,000 (2019 - £NI1).

25 Non-adjusting events after the financial period

The Coronavirus pandemic developed In early 2020. At the date of approval of the accounts it has not been
possible to quantify or ascertain the future financial (mpact of the pandemlic on the charity. No adjustments
have been made to any figures in the accounts as a result of the pandemlc.
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