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HUDDERSFIELD CANAL SOCIETY LIMITED
England & Wales · Charity number 510201

Details

Status Registered

Legal form Charitable company

Company number 01498800

Registered 1980-07-07

Register View on the Charity Commission register

Contact

Address Piccadilly Business Centre
Aldow Enterprise Park
Manchester
M12 6AE

Phone 01457871800

Email hcs@huddersfieldcanal.com

Website www.huddersfieldcanal.com

Activities

Objects: THE RESTORATION, RE-CONSTRUCTION, PRESERVATION, MAINTENANCE AND
IMPROVEMENT OF THE HUDDERSFIELD NARROW CANAL FROM ASPLEY TO
ASHTON-UNDER-LYNE, AND THE HUDDERSFIELD BROAD CANAL FROM COOPER BRIDGE TO
ASPLEY.

Activities: The Charity was set up to oversee the restoration and reconstruction of the Huddersfield Narrow
Canal and Broad Canal for the use of the public. The Charity now exists to promote preserve maintain and
improve the canal.

Classification

• How: Provides Human Resources

• What: Environment/conservation/heritage

• Who: Other Defined Groups, The General Public/mankind
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Geography

• Kirklees

• Oldham

• Tameside

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £46,560 £25,060 - -

2023-12-31 £31,617 £21,958 - -

2022-12-31 £28,439 £43,942 - -

2021-12-31 £30,583 £48,007 - -

2020-12-31 £25,607 £50,561 - -

Trustees

Name Role Appointed

ALAN LESLIE STOPHER Chair 2011-06-15

Anne Goggin 2023-01-19

KEITH SYKES

MARTIN JOSEPH CLARK 2017-03-20

MICHAEL HARRY MCHUGH 2011-12-01

Nicholas John Lever 2025-04-29

PATRICIA RITA BAYLEY 2011-06-15

TREVOR ELLIS
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Huddersfield Canal Societi/ Umited

Trustees' Repart

The trustees, vvha are directors for the purposes af company ilaw, present tha annual report together wnh the
financial statements of the chantable carnpany for the yearended 31 December 2D23

Structure, governance and management

hiature Of gavern ing dOCument

ffuddersffefd Canal Society is a campany limited by guarantee ta the value of Et per member and does not have

share capital. The charity is governecf by the Iylemorandum and Arbcles of Assaciatian of the compan'y.

Recruitment ond appointment of trustees

The members of the Councif of Management are considered ta be both dirertars far Campanies Act purposes anti

trustees for Charities Act purposes. One third of the Council members retire by rotation each year and election

takes piece at the Annual General Meeung.

Organ isation a/ structure

The company is governed by its Council of Management, which meets on a bi-monthly basis. The Counrll, assisted

by outside consultants, is responsibfe for formulating the strategy anif paiicles for the company as a whole,

including the approva! of budgets and the exercising of financial controls through regular financiai repoctfng.

The members af tiie Council of Management who have served thraughaut the year are slmwn an the officials and

Advisers page at the front of this report.

Major rkks and nurnagement af those risks

Risif Management policy
ihe Society has identified and rewewed the risks to which it is exposed and has established appropriate levels of

reparting and control mechanisms ta mitigate those risks.

ObJectives and activities

Objects and olms

ihe company is registered i'or charitabfe purposes, the oblects of which are restoration, reconstruction,

preservation, mamtenance and impravement of the Huddersgcfd Narrow Canal and the Broad Canal for the use of
the pubfic.

The Councg's policy in furtherance of these obiectives has been to:
- maximise revenue and safeguard/enhance Saclety assets and fund raise for specific canal related profects:
- recruit new members to provide a ~ecure income and attract additional vafunteers to undertake specific tasks,

e.g. canal washing parties, boat operations, specfal events, guides, schaols kaisan, environmental issues, and

maintai~ the high quagty af the members' magazine —penrifne Link;
—operate boats owned ar leased, to prarnote the canal and Society, and
— promote the .anal to the general public asthe "unique Waterway" to raise Its profile by festivals, guided tours,
socials, lectures, publications and where apprapriate, by fffm/audio vLsuaf aids,
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Huddersfield Canal SOCEety Lint)ted

Trtsstees' Report

Object/ves, strateg/es and acdv/Ves

The charity has continued ta promote the canal to the general publfc by various means.

Achievements and performance

Services resumed in time far Easter 2023 with both Shuttle craft running an busy days. Following the dfesel

shuttles annuaf trfp to the Stalybrldge Festival it ran far a trial period at Uppermlll in the late summer to pravide a

short trip for visitors in a location whlrh no longer has a regular public service, The encouraging response f/om

residents and visitors alike has persuaded the Society to explore a more settled arrangement In 2024 subject to
recruiting suhicient crew to make it worthwhile, The electric shuttle boat has perfarrned weil at the Standedge

Tunnel & Visitor Centre.

See the Chairmans Itepart for more details an activities undestaken.

Public benefjt

The trustees have ersured they carry out the objectives for the public benefit and have (ln accordance with s17
Chariues Act 2011.) had regard to guidan e pub((shed by the Charity Cammfsslon on public beneflt vvhen exercising

powers or duties where that may be relevant,

The trustees ranfirm that they have complied with the requirements af section 17 of the Charities Act 2011 to
have diie regard to the publfc benefit guidance published by the Charity Commission for England and Vyafes.

Use of vo/unteers

The success of Huddersfield Canaf Saciety depends on the commitment and ski lfs of Its Council members, staff and

volunteers. It afso deper dc on those supporters and carparate bodies who either directly or Indirectly have

contributed funds, support or assistance to the charity in the past year To all af these, special thanks are given,

Filnandal review

Total Income for the year amounts to E31 617 (2022- E28 439).

Expenditure for the year totals E21 958 (2022 - E43cf42) which all re fat es to unrestricted funds.

The overall posltian at the year-end is a surplus of E17,533 (2022 —deficit E28908). This indudes investment gains

of E7,8/4 campared to mvestment losses of f 12,805 ln 2022.

The to'tal reserves carried forward at the year-end are E295,131 (2022 - E277,598), All ot the charfty reserves are

unrestricted.

Pagcy on reserves

ft is the policy of the Cauncfl to retain such reserves as are neceasary to enable the Society to fulfi fts ob)ectfves.

The current leve! of reserves, held mainly in short term investments, is considered to be more than adequate to

meet this policy,
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Huddersfield Canal Society Limited

Trustees' Report

Funds in defici

There are no funds in deficit,

Principoi funding sources

Principle funding sources Include voluntary donations from the public, membership fees, income from the shuctles

sr d investment income.

investment policy ond objectives

It is the policy of the Council to makitain investments in a mix of ~bort term policies that produce a satisfactory

level of income and maintain capital value. The c~rrent investment level is considered to be more than adequate
to meet this policy.

Financial instruments

Objectives Ond policies

The charity's activities expose it to a number of flnandal risks Including credit risk, cash flow risk and liquidity iisk.

The use of financial derivatives Is governed by the charity's polkies approved hy the board of trustees, which

provide wi'itten principles on the use of fmancial derivatives to manage these risks, The charity does not use

derivative financial instrumencs for speculative pucposes.

Going concern

The trustees have a reasonable expecration that the charity will have adequate resources to continue in

operational existence fnr th* foreseeable future, The rharlty continues to adopc the going concern basis on

preparing Its financial statements.
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Huddersfield Canal Society Limited

Trustees' Repert

Chairman's Annual Report 2023

After the busy year of 2022 this has been one of consolidation and news of future changes to our relationship vnth

the Canal gr River Trust,

Board meetings have been held regularly and the AGM held fn November 2023 in Marsden Mechanics Hall,

followed by a Vokinteers' Social gathering, was well attended Some amendments to the A*lcles of Association to
recogmse the benefits of electronic distribution and notification using our webslte were approved at the AGM.

Carly in the year Anne Goggin was co-opted onto the Board of Tiustem and her pmition was confirmed at the
subsequent Annual General Meeting Anne brings a wealth of knowledge of waterway matters and enthusiastic

contribution as a qualihed boat skipper and team player. Sadly, another of our valued colleagues Peter Rawson

died In the autumn. His sign'rficant contribution to the Society's presence in the Tameside neighbourhood will be

greatly missed and difficult to replace. The Trustet, 's on the Society"s Coundl of Management have continued to
meet regularly

Our two Shuttle craft resumed service in time for Eastei 2023 with both running on busy days We have continued

to monitor the viability of retaming the diesel shuttle. Following its annual trip to the Stalybridge Festival it ran for

a trial period ai Uppermill m the late summer to provide a short trip for visitors in a location which no longer has a

regular public serwce. The encouraging response from cesldents and visitors alike has persuadrid the Society to
explore a more settled ari'angement in 2024 subtext to reriuitlng sufficient crew to make it worthwhile.

The electric shuttle boat has performed well at the Standedga Tunnel Ik visrtor centre. My thanks go to Mike

McHugh, the boat management team and crews for their cornrnitment in running boih boats arid providing so

much pleasure to visitors.

In june 2023 we had news of a proposed change In operation of the Tunne! 8 Visitor Centre by canal 3, River Trust

when the warehouse building was offered through a national agent for a 10 year lease and expressions of interest

sought. Against a background of reduced Government support in real ternis over the next few years, the

navigahon authority had already made public that it was seeking to reduce costs. The Society was already aware

that there would be no more weddiiigs at the venue after October 202'3. The fuss of shuttle income from weddings

was not kkely to have a major impact finandally but the reduction m our public profile, uncertainty about

commitment to holding regular events and potential for reduced tunnel trips was likely to have an impact on our

operations m the future.

The Soriety's maintenance operations continued on a fortnightly basis throughout the year. The regular duties

Involved Irtter deviance, lock gate painting and gear greasing, as well as offside vegetation and lock wail clearance

using the Canal 5. River Trust pontoon. It was pleasing to note that a Mart was made on the installation of the fwe

replica milestiines which had been ordered iln 2020. My thanks go to Deputy Chairinan, Trevoi Ellis, for his

commitment and skill in managing ihe team's important contrlbuhon to the canal environment.

Two newsletters were published during the year. Our website continues to provide a source of information and

has been mvalu able in relaying the up to date status of the Sooety's operatloiis and news items. Thanks are due to

Martin Clark for helping behind the scenes with any IT issues. Our presence on sorial media has largely been the

work of Eric Woulds anil I'm grateful for his and others' commitment to keeping the Society In the public eye,
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Huddersfield Canal Society Limited

Trustees' Report

M»mbership continues to be around 400. Many of our members ar* of advanced age and a number have died

during the year. It is pleasing to note that there has been a steady number of new supporters to replace them

rnamly through recruitment of new boat crew. I am grateful to Petra:ia Bayl»y for her work as Membership

Secretary,

2023 is the first year for many in which our accounts show a surplus and this is set to continue, enabling

investment In small prcjects which meet our objectives. I'm grateful to the our Treasurer, Mike iVIcffugh, for
efficli. ntiy maintaining records of receipts and payments. The company's balanced portfolio of investments gives

the Society a significant financial buffer for th» future.

During the first few months of 2023 I was able to gradually pick up responsibilities again alter my enforced medical

break for urgent treatment. I'm grateful for all those who stepped in to take more responsibility during my

recuperation. Sadly my colleague Eric Woulds has not been as fortunate as he passed away in February 2024 after
a period of illness,

Alan Stopher
Chairman

Small companies provision statement
This repast has been prepared in accordance with the small companies regim» under the Companies Act 2006.

Tha annual report was approved by the tmstees of the charity on 9 May 2024 and signed on rts behaif by:

A L Stopher
frustee
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Huddersfield Canal Society Linuted

Statement of Trustees' Responsibilities

The trustees (who are also the directors of Huddershefd Canal Sorfety Limited for the purposes of company Iaw)

are responsible for preparing the trustees' report and the financial statements in accordance with applfcable law

and United Kingdom Accounting Standards (United Klngdorn Genera!Iy Accepted Accounting Practiccf, including

FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland".

Company lavi requires the tnistees to prepare financial statements for each hnancial year. Under company law the

trustees must not approve the financial statements unless they are sabsfied that they giv«a true and fair view of
the state of affairs of th» charitable company and of the Incoming resources and application of resources, including

its income ancf expenditure, of the charftable company for that pened. In preparmg these financial statements, the

trustees are required to:
~ select suitable accounting pogicies and apply them consistently;

~ obsenie the methods and prmciples in the Charities SQRP;

make Judgements and esdmates that are reasonable and prudent;

nate whether appficable accounting standards, comprising FRS 202 have been followed, sublect to any

material departures disclosed and explained in the financiaf statements; and

~ prepare the financial statements on the going concern basfs uniess It is inappropriate to presume that the

charitable company will continue in business.

The trustees are responsible for keepfng proper accounting records that can disclose with reasonable accuracy at

any time the Filnanclal position of the charitable company and enable them to ensure that the Anancia! statements

comply with the Companies Act 2006 They are also responobla for safeguarding Ihe assets of l.he charttable

company end hence for taking reasonable steps for the prevention and detertion of fraud anii other irregularities.

The tnistees are responsible for the mamtenance and integrity of the corporate and financial information Included

on the charitable company's website, Legislation governing the preparation and dfsseminatiori of financial

statements may' differ from legislation in othe~ junsdictfons.

Approved by the trustees of the charity on 9 May 2024 and signed on its behalf by:

A L Stopher
Trustee
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Huddersfield Canal Sodety Limited

Independent Esramlner's Report to the trustees of Huddersfield Cane( Society Umited (' the
Company' )

I report to the charity trustees on my exam(nation of the accounts of the Company for the year ended 31
December 2023.

Responsibilities and basis of report

As the charity's trustees of the Company (and also its direct'ors t'or the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006
('the 2006 Act').

Having satisged myself that the accounts of the Company are not reqmred to be audited under part 16 of the 2006
Act and are eligible for independent exsinmation, I report in respect of my examination of your charity's accounts
as carried out under section 145 of the Chanties Act 201'I ('the 2011 Act'). In carrying out my examination I have

followed the Directions given by the Charrty Commission under section 145(5)(b) of the 2011Act.

Independent examiner's statement

I have completed my examination, I confirm that no matters have come to my attention In connection with the
examination giving me cause to believe:

1. accounting records were not kept fn respert of Huddersfieild Canal society Limited as required by section 336
ofthe 2006 Act; or

2. the accounts do not accord wnh those records; or

the accounts do not romply with the accounting requirements of section 396 of the 2006 Ait other than any

requirement that the accounts ghie a 'true and fair view' whic'h is not a matter considered as part of an

independent examination; or

4; the arcounts have not been prepared m accordance with the methods and prinoples of the Statement of
Recommended Practice for accounting and reporting by chanties [applicable to charities preparing their
accounts in accordance with the Flnanc}al Reporting Standard applicable in the UK and Republic of Ire4nd
{FRS1D2)],

I have no roncerns end have come across no other matters in connection with the examination to which attention
should be dravm In this report in order to enable a proper understandmg of the accounts to be rearhed,

M hri Saxo .C.A

T e Moffatts Partnership LLP

Suk 1.1,Jackson House
Sibson Road

Sale
M33 7RR

9 May 2024
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Huddersf(eld Canal SocietY Limited

Statement of F)nanc)a( Activities for the Year Ended 31 December 2023
(Including income and Expenditure Account and Statement of Total Recognised Gains and

Losses)

Incame and Endowments fram:

Donatians and legaries

Charitable activities

Investment income

Note
unrestricted funds

E

17,649

7,247

6,721

Total 2023
E

17,649

7,247

6,721

Total
2022

E

13527
8,876

6,036

Total income 31,617 28.439

Expenditure an:
Raising funds

Charitable activities

(187.)

(22,777)
(181)

l21 777)
{195)

(43,747)

Tata l expenditure

6ams/losses on investment asset~

(21,958)

7,874
(21,958) (43sPI2)

k

Net Income/(expenditure)

Net movement fn funds

Recandllatian of funds

Tata{ funds brought forward

Total funds carried forward 21

17,533 17,533 (2S,308)

17,533 17,533 (28,308)

277r 598 277,598 305,906

277, 59829S,131 295,131

All of the charity's activities derive from continuing aperatlons during the above two pe nods.

The funds breakdown for 2022 is shown In nate 21,

The notes an pages 1'2 to 26 for m an integral part af these gnan cia l statemr nts.
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Huddersfield Canal Society Limited

(Registration number: OZ498BOO)

Balance Sheet as at 31 December 2023

Fixed assets

Tangible assets

investments

Note

14

2023
8

88,064

168,664

256.728

Z0ZZ

8

93,012

160,883

253,895

Current assets

Stacks

Debtors

Cash at bank and in hand

16

17

18

3,204

7,533
29,966

40, 703

1,427

7,487

17,009

25,923

Creditors: Amounts falling due within ane year

Net current assets

Net assets

Funds of the charity:

unrestricted incame funds

Ilnrestrrcted funds

Totalfunds

19 (2,300)

38,403

295,131

fz,»0)

23,703

277,598

295,131 277,598

295,131 277,598

For tihe financial year ending 31 December 2023 the charity was entitled to exemptron fram audit under sectian

477 of the Campanies Act 2006 relating to small companies.

Directors' responsibilities. '

The members have nat required the charity ta obtain an audit of its accounts for the year In question in

accordancevvith section 476; and

The directors acknowledge their responsibilities for complying with the requirements ot the Act with respect to
accounting recards and the prepamtian of accounts.

The financial statements ori pageS 9 ta 76 were approved by the trustees, and authorised for issue on 9 May 2024
and si ned on their behalf by.

A L Stapher
Trustee

The nates on pages 12ta 26 farm an integral pa* of these financial statements.
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Huddersf)eld Canal SocietY Limited

Statement of Cash Flows for the Year Ended 31 December 2023

2023
Note 5

2022
f.

Cash flows from aperatfng activities

Net cash incarne/(expend fture)

AdJustments to cash flaws fram nan~h items

Depreciation

Investment income

Revaluation of lnvestfnents

4,948

(6,722)

(7,874)

4,947

(6,036)

12,805

17,533 (28,308)

Workhrg capital ad)ustrnants

(increase)/decrease m Hocks

(ilncrease)/decrease in debtors

increase/(decrease) in ueditors

Net cash flaws from operating activfties

Cash flows from fnvesUng achviUes

Interest receivable and similar income

Purchase of tangible fixed assets

Sale of Investments

Net cash flows from Investing acgvitfes

Cash flaws fram flnancfng activities

Repayment of loans and borrowfngs

Net increase in cash and cash equlvafents

Cash and cash equIvalents at 1lanuary

Cash and cash equivalents at 31 December

16

17

19

5

14

7,886

(1.777)

I46)

6,143

6,721

93

6,814

22,957

17,009

(16,592)

969

60,304

(3,230)

41,451

6,036

(74,765)

45,350

(23,319)

(20,000)

8,012

8,937

17,009

Afl of the cash flows are derived fram continuing operatians during the above two periods.

The notes on pages 12 to 26 form an integral part of these flea nr lal statements.
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Huddersfield Canal Saciety Umiteci

blotes ta the Financial Statements far the Year Ended 31 December 2023

1 Charity status

The charity is limited by guarantee, incai porated In England and Wales, and consequently daes nat have shar~

capital. Each of the trustees is liable to contriluute an amount not exceedmg El towards the assets of the charity in

the event of liquidation.

The addres~ of Its registered office Is:

Plccadfgy Business Centre
Aldaw Enterprise Park

Manchester
M12 6AE

These financfai statements were authorised far issue by the trustees on 9 May 2024.

2 Accounting pogcies

Summary of signigcant accounting pogcfes and key accaunting estfmates

The principal accaunting policies applied ln the preparation of these financial statements are set out b*iaw. These

policies have been cans«stently applied ta ail the years presented, unless otherwise stated.

Statement af coinpllance

The Iinaneual statements have haen prepared iri arcordanre with Accounting and Reporting by Chaiftles;

Statement of Recommended Practice )applicable ta charities preparing their ac«ounts in accordan«e with the
Financial Repartirig Standard applirabie in the tfK and Repubk«ot Ireland (FRS 102)) (issued in 0««aber 2019)—
ICharitles SCIRP iFRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland iFRS 102)
and the Companies Act 2006.

Basis af preparation
Ifuddersffeid Canal satiety Llmfted meets the definition of a public benefit entity under FRS 102. Assets and

liiabilities are Initially recognised at histoncal cost or transaction value unless otherwfse stated In the relevant

accounting paley notes.

Gaing concern

The financial statements have been prepared an a going concern basis.

The trustees assess whether tiie use af galng concern is appropriate f.e. whether there are any materiaf

uarertalnties related to events or condftlans that may cast slgnlffcant daubt on the ability of the «herky ta
«or tlnue as a going concern The frescoes make this assessment in respect of a period of ane year from the date af
appraval afthe financial statements.
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Huddergffefd Cenal Socfety Urnitel1

Notes

touche

Finencial Statementsfor the Year Ended 31 December 2023

Incame and endowments

Alf income is recognised once the charity has entftiement ta the income, ft Is probable that the Income will be
received and the amount of the income receivable can be measured reliably.

Donations and legacies

Cranatfons are recagnlsed when the charlty has been notified fn writfng af both the amount and settlement date. In

the event that a donation Is sub)ect to conditions that require a levef af performance by the charfty before the
chadty is entitled to the funds, the income is deferred and not recognised until either those conditlans are fufly

met, or the fulfilment af these conditions is wholfy within the control of the charity and ft ls probable that these
canditions will be fulfilled irithe reporting period.

Grants receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions Ifnked to the grants

have been met. Where performance candltions are attached to the grant and are yet to be met, the income fs

recognised as a liability and included on the balance sheet as deferred income to be released,

investment income

Dividends are recognised onre the dividend has been declared and notgication has been received af the dividend

due.

Charitable activities

Income is received far membership af the society and boat hire Income fs recognised an a receivable basis.

Expenditure

All expenditure is recognised once the~e is a legal ar constructive obligatian to that expenditure, It!s probable

settlement is required and the amount can be measured reliably, All costs are allocated ta the applicable

expendgur* heading that aggregate similar casts ta that categary. Where casts cannot be directly attributed ta
particular headings they have been af located on a basis consistent with the use of resaurces, with ceritral staff

costs allocated on the bans af time spent, and depreciation charges allocated an the portion of the asset's use.

Other s up part costs are a floe ate cf based ari the sp mad af staff casts.

AII resources, eurpended are Inclusfve of Irrecoverable VAT,

Roeinp funds

ihese are costs incurred fn attracting voluntary income, the management of investments and those Incurred iln

trading activities that rafse funds

Chardahle activgies

Charitable expenditure comprises these costs Incurred bytlie charity in the dehvery af its activities and services far

its beneficiaries. Ii. Includes both coasthat can be allocated directly to such activities and those casts of an indirect

nature necessary ta support them

Page 13



Huddersfield Canal 5ecletY Limited

ftlotes to the Financial Statentents for the Year Ended 32. Oeceinber 2fl23

Governance costs
These include the costs attributable to the charity'» compliance with constftutional and statutory requiremerits,

Including audit, strategic management and trustee's meetings and reimbursed expenses.

Government grants

Government grants are recognised based on the accrual model and are measured at the fair value of the asset
received or receivable. Grant. are classified as relating caber to revenue or to assets Grants relating to revenue

are recognised in income over the period in whirh the related cosss are recognised, Grants relating to assets are
recognised inier the expected useful ige of the asset. Where pact of a grant relating to an asset is deferred. it is

recognised as deferred income.

Irrecoverable VAT

irrecoverable VAT fs charged against the category of resources expended for which it was Incurred,

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the pinance Act 2010 and therefore
it meets the definition of a charitable company for Ul& corporation tax purposes. accordingly, the charity Is

potentially exempt from taxation in respect of income or capital gains received within rategories covered by
Chapter 9 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to
the extent thatsuch income or gains are applied exclusively to charitable purposes.

Tangible fixed assets

Individual fixed assets costing f1.00 or more are initially recorded at cost, less any subsequent arruinulated

depreciation and subsequent accumulated impairment losses

Depredation and amortlsatlon

Depreciation Is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated residual

value. ; over their expected useful economic life as follows'i

Asset d ass

Leasehold premises

Leasehold improvements

Motor vehicles

Boat

Office equipment

Computer equipment

Depredation method and rate

2 5'M straight line basis

1056 straight Iin a basis

20'k scratght 1me basis

5%ir10S6 straight line basis

2055 straight ime base

2556 straight hne base
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Huddersfreld Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 Decemfaer 2023

Fixed asset investmeiits

Fixed asset investments, other than programme related investments, are inducied ai. market value at the balance
sheet date Realised gains and lexis on investments are calculated as the difference between sales proceeds and

their market value at the scarf of the year, or their subsequent cost, and are chanted or credited to the Statement
of Rnancial Activities in the period of disposai.

Vnreaiised gams and losses represent the movement in market values during the year and are credited or charged

to the Statement of Financial Activities based on the market value at fhe year end.

Stock

Stock is valued at the lower of cost and estimated selling price fess costs to complete and sell, after due regard for
obsolete and slow moving stocks. Cost isdetermfned using the first-ln, first-out {FIFOj,

Trade debtors

Trade debtors are amounts due from customers for merchandise sold or services performed In the ordinary course.

of business,

Trade debtors are rerognlsed Inhfally at the transaction price. They are subsequently measured at arnortised cost

usmg the e~ive Interest method, less provision for impairment. A provision for the impairment of trade debtors

is established when there is objective evidence that the charity will not be able to collect ail amounts due

accocding to the original terms of the re«eivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid mvestrnents

that are readily convertible to a known amount of cash and are subject to an msignificant nsk of change in vaiue.

Trade oedltors
Trade creilitors are obligations to pay for goods or services that have been acquh'ed in the ordinary course of
busilness from suppliers. Accounts payable are classified as current liabilities if the charity does not have an

unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve

months after the reporting date. If there is an unconditional right to defer settlement for at leaN tweIve inonths

after the reporting date, they are presented as non-current lie bilibes.

Trade creditors are recognised Initially at the transaction price and subsequently measured at arne*ised cost using

the effective interest method.
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Huddersfield Canai Society Limited

Notes to the Financial Statements for the Year Ended 91 December 2023

Borrowings

Interest-beanng borrowings are initially recorded at fair value, net of transaction costs. interest-bearing

bonowings are subsequently carried at amortlsed cost, wIth the difference between the proceeds, net of
transaction costs, and the amount due on redemption being recognised as a charge

tother

Statement of Ffnanclal

Activiities over the period of the relevant borrowing.

Interest expense Is recognised on the basis of the effective interest method and Is included in interest payable and

simiilar charge~,

Bomowlngs are classified as current liabilgies unless the charity has an uncondtnonai right to defer settlement of
the liability for at least twelve months after the reporting date.

Fund structure

Unrestricted Income funds are general funds that are available for use at the trustees' discretion in furtheranre of
the objectives of the charity.

Restricted mcome funds are those donated for use In a pedicular area or for specific purposes, the use of which is

restricted to that area or purpose.

Hire purchase and finance leases

Pensions and other post retirement obligations

fhe charity operates a degned rontributlon pension scheme which is a pension plan under which fixed

contributions are paid into a pension fund and the charny has no legal or constructive obligation to pay fucther

contcibutlons even if the fund does not hold sufflcient assets to pay all employees the benefiis relating to
employee service In the current and prior periods.

Contributions to defined contribution plans are recognised Iri the Statement of Financial Actiwties when they are
due. If contribution payments exceed the contribution due for service, the excess is recognised as a prepayment

Financial instruments

Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the contraduai
provisiorrs of the instrument.
Financial liabilities and equity Instruments are dassjffed according to the substance of the contractual

ariangemenks entered into. An equity Instrument is any contract that evidences a residual interest in the assets of
the charity after deducting all of its liabilities.
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Htiddersf)e)d Canal Society Limited

Notes to the Financial Statements for the Year Ended 31December 2023

Recogneion and measurement

Al! Rnancia)assets and liabilities are initially measured at transaction price )including transaction casts), except for
those financial assets classified as at fair value th~ough profit or loss, which are initially measured at fair value

(whicli is normaliy the transaction price excluding transaction costsj, unless the arrangemerrt constitutes a

financing transaccion. If an arringement constitutes a financing transaction, the finandal asset or financial liability

is measured at the present value of the future payments discounted a't a market rate of lateran for a similar debt

instrument.

Financial assets and liabihties are only offset ln tihe statement of finaricial position when, and only when there
exists a legally enforceable right to set off the recognised amounts and the charity Intends either to settle on a net
basis, or to realise the asset and settle the liability siinultarieously.

Financial assets are derecognised when and only when a) the contractual rights to the cash Ifows from the financial

asset expire or are settled, b) the charity transfers to another party substantially all of the risks and iewards of
ownership of the finandal asset, or c) the charity, despite having retained some, but not all, significant risks and

rewards of ownership, has transferred control ofthe asset to another party.

Rnancial llabiRties are derecognised only when the obligation specified in the rontract Is disrharged, canceged or

expires,

3 Income from donations and legades

Donations and legacies;

Donations from individuals

Gift aid reclaimed

Unrestricted
funds

General

f

14.860

2,789

17,649

Total
2023

f

14,860

2,789

17,649

Total
2022

f

10,822

2,705

13,527
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Hudd erst(eld Canal Society Limited

Notes to the Ffnancia(Statements for the Year Ended 31 December 2023

4 Income from charitable activities

su tfscil pli olla

Other income

Income from boat

Unrestricted
funds

General
E

2,685

2,572

I 990

7,247

Total
2023

f
2,685

2,572

1,990

7,247

Total
2022

E

3,124

3,070

8,87&

Boat inrome from tradmg charitable actiwties was f1,990 (2022 f3,D70). Donations collected on the boat came 'to

E13,486 (2022 f9,466) wrth associated Gift Aid of E2,000 (2022 f2, iIDD). The total boat Inrome and donations

collected on the boat a mounted to E17,4?6 (2022 E14,536).

5 Investment Income

Interest receivable and similar inrcorne;

interest receivable on bank depogts

Other mrorne from fixed asset investments

Unrestricted
funds

General
E

102
6,619

6,721

Total
2023

E

102

6,619

6,721

Total
2022

E

12

6,024

6,036

6 Expenditure on raising funds

e) Investment management costs

Other Investment management costs;

Administration of the investments

Note

Unrestricted
funds

General
E

181

181

Total
2023

181

181

Total
2022

f
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Hoddersfieid Canal Society Limited

Notesto the Financial Statements for the Year Ended St December 2023

7 Expenditure on charitable activities

Opeinng sto~k

canal projects

Purchases

Closing stock

Shuttle runhfng costs

irvages and salades

Reciundancy costs

Pension costs

Telephone and fax

Office expanses

&prepetition and events

Pnnting, postage and stationeiy

Sundry expenses

Motur expenses

Travel and subsistence

Bank charges

Depreciation

Unrestricted
funds

General
6

1,427

579

2,700

(3,204)

7,484

2,531

346

67?

1,485

156

19,273

Total
2023

6

1,427

579

2,700

(3,204(

7,484

2,531

1,485

156

144

4, 948

19,273

Total
2022

8
2,396

(1,427(

5,308

4,931
16,320

330

352

2,619

909

542

1,576

435

144

4,947

41,035

ln addifiion to the expenditure analysed above, there are also governance costs of k2, 504 (2022- f2,712) whfch

relate directly to charitable activfties, See note 8 for further details.
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Huddersfield Canal Society Elm)ted

Notes to the Financial Statements for the Year Ended 31 December 2023

8 Analysis of goverrtance and support costs

Governance costs

independent examiner fees

Examina lion of the finanoal statements

Other fees paid to examiners

Unrestricted
funds

General
E

2,800

204

2,504

Tote!
2028

2,900

204

2,504

Total
2022

f

2,220

492

2,712

9 Net incoming/outgoing resources

Net incommg/(outgoing) resources for the year include:

Operating leases - other assets

Other non-audit services

tiepreclation affixed assets

2029
f

2,504

4,948

2022
f

578

2,712

4,947

10 Trustees remuneration and expenses

During the year the charity made the following transactions with trustees:

f2 090 (2022.' El 918) ofexpenses were reimbursed to during the year.

Expenses paid on behalf of the charity by 4 (2022 - 4} members of the Council of Management have been

reimbursed.

No trustees, nor any persons connected with them, have received any ramuneratron from the charity du~lag the
year

Notruoees have received any other benefits from the chanty during the year.
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Huddersfield Canal Socfety Umited

Notes to the financial Statements for the Year Ended 31 December 2023

11 staff costs

The ag regate payroll costs were as follows'

staff costs during the year were:

Wages and salaries

Pension costs

2023
f

2022
E

21,251
330

21,531

The monthly average number of persons (including senior rnanagernent ( leadership team) employed by the
charity during the year expressed as full time equivalents was as follows;

Charitable activities

2023
No

2022
No

Contributions to the employee pension schemes for the year totalled fNil l2022 - f330)

No employee received emoluments of more i han f60,000 during the year.

32 independentexamlner's remuneration

Examination of the financial statements

Other fees to examiners

AO othei services

2023
f

2,300

2022
E

?,220

492

13 Taxation

The charity rs a regtstered rharity and ts therefore exempt from taxation.
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Huddersfield Canal Soriety Limited

Notes to the Financial Statements foy the Year Ended 31 December 2023

14 Tangible flrced assets

Land and
buildings

6

Computer Other tangible

Motor vehldes equipment arced asset Total

f f

At 1 January 2023

Disposals

At 31December 2023

55,680

SS,680

10,935

10,935

21,840

(21,840)

80,830 169,285

(21,840 l

80,83ti 147,44S

Depreciation

At 1 lanuary 2023

Charge for the year

Eliminated an dis posals

33,346

859

1il,935 21,840

(21,840)

10,1S2

4,089

76,273

4,948

(21,840)

At 31 December 2023

ltet boo(r value

At 31 December 2023

34,205

21,475

10,935 14,241 59,381

66,589 88,064

At 31 December 2022 22,334 70,678 93,012

included with(n the net book value of land and buildings above ls f tsif (2022 - fNiil) in respect ol freehold land and

buildingS and f21.,475 l2022 —f22,334) in reapest of leaaehuldS.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2023

15 Fixed asset investrrients

Other investments

2023

168,664

2022
f
160,883

Other investments

i.lated
investments

unlisted
investments Total

f f
Cost ar Valuation

At 1 is nuary 2023

Revaiuatian

Disposais

At 31 De~ember 2023

Netbookvalue

At 31 December 2023

At 31 December 2022

158,415

7,874

166,289

166,289

1S8,415

2,375 168,664

2,375

2,468

168,664

160,883

2,468 .L60,883

7,874~193 ~kk)

The rharket vaiue af the hated knvestments at 31 December 2023 was f166,289 (2022-6158,415i.

16 Stock

Star. ks

2023

3,204

20ZZ

1,427

17 Debtars

Trade debtors

Prepayments

Acrrued income

ZG23

f
320

4,470
2,743

7,533

2022
f

4,782

2,705

7,487
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Huddersfield Canal Sodety Umlted

hlotes to the Rnandal Statements for the Year Ended 32 December 2023

18 Cash and cash equhmients

Cash at bank

2023
9
29,965

2022

17,009

19 Creditors: amoontsfalling due within one year

Accruals

2023
f

2022

2,220

20 Pension and other schemes

Deened contribution pension scheme

lhe rharity operates a defined contnbution pension scheme. The pension cost charge for the year represents
contributions payable by the charity to the scheme and amounted to CNil (2022-C330).
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Huddersfieid Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2023

21 Funds

Unrestricted funds

General

General roads

Balance at 1
January 2023

E

277,598

Inrorning
resources

E

31,617

Resources
expended

(21,95B)

Other
recognised

gains/(I osse s)
E

Balance at 31
December

2023
E

295,131

Balance at
ifanuary

2022
r.

Incoming
resources

6

Resources
expended

6
Transfers

E

Other
recogrased

gains j(losses)

Balance at
31

December
2022

E

Unresb'kted funds

Genercrf

reneral FundS

Restricted

NB Marsden Fund

304,9B6 23,439 (43,942) 920 (12,605) 277,993

(920)

Total funds 306, ~4,9r ~I12,805 sr 4 8
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2023

22 Analysis of net assets between funds

Tangible fixed assets

Fixed asset investments

Current assets

Cunen't liabilities

Total net assets

Tangible fixed assets

Fixed asset Inuesunents

Current assets

Current liabilities

Total net assets

tfnrestrfcted
(unds

General

88,064

168,664

40,703

(2,300)

295.131

IJnrestrfcted
funds

General
6

93,012

160,883

25,923

(2,22D)

277,598

Restricted
funds

f

Restricted
funds

6

Tots I funds at
31 December

2023
f

168,664

40,703

I2,300)

295,131

Total funds at
31 December

7022
6

93,012

160,883

25,923

[2,220)

277,598

23 Analysts of net funds

Cash at bank and In hand

itet debt

At 1January
2023

6
17,009

17,009

Financing cash
flaws

f
12,957

At 31
December

2023
f
29,966

12,957 29,966

Cash at bank and in hand

Net debt

At 1January
2022

6

8,937

8,937

Financing cash
flaws

f
8,072

At 31
December

2022
6
17,009

24 Related party transactions

There were ri o related party transactions in the year.
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-huddersfield Canal Society Limited

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements of the charitable company for the year ended 31 December 2022.

Structure, governance and management

Nature of governing document

Huddersfield Canal Society fs a company limited by guarantee to the value of f1 per member and does not have
share capital. The charity is governed by the Memorandum and Articles of Association of the company.

Recruitment and appointment of trustees

The members of the Council of Management are considered to be both directors for Companies Act purposes and
trustees for Charities Act purposes. One third of the Council members retire by rotation each year and election
takes place at the Annual General Meeting,

Organisatlonal structure

The company is governed by Its Council of Management, which meets on a bi-monthly basis. The Council, assisted
by outside consultants, is responsible for formulating the strategy and policies for the company as a whole,
including the approval of budgets and the exercising of financial controls through regular financial reporting.

The members of the Council of Management who have served throughout the year are shown on the Officials and
Advisors page at the front of this report.

Major risks and management of those risks

Risk Management policy
The Society has identified and reviewed the risks to which it is exposed and has established appropriate levels of
reporting and control mechanisms to mitigate those risks.

Objectives and activftles

Objects and aims

The company is registered for charitable purposes, the objects of which are restoration, reconstruction,
preservation, maintenance and improvement of the Huddersfield Narrow Canal and the Broad Canal for the use of
the public.

The Council's policy in furtherance of these objectives has been to:
—maxlmise revenue and safeguard/enhance Society assets and fund raise for specific canal related projects:
- recruit new members to provide a secure income and attract additional volunteers to undertake specific tasks,
e.g. canal working parties, boat operations, special events, guides, schools liaison, environmental issues, and
maintain the high quality of the members' magazine —Pennine Link;
- operate boats owned or leased, to promote the canal and Society; and
- promote the canal to the general public as the "unique Waterway" to raise its profile by festivals, guided tours,
socials, lectures, publications and where appropriate, by film/audio visual aids.
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Huddersfield Canal Society Limited

Trustees' Report

Objectives, strategies and activities

The charity has continued to promote the canal to the general public by various means.

Achievements and performance

During the current year the charity took delivery of their new all electric Shuttle and service began in April. The
first six months saw the boats running regular Shuttle trips and two days at the Stalybridge Festival. The Shuttles
have featured at weddings and the d-Shuttle has been hired by CRT to train volunteers with two volunteers having

qualified as skippers.

Public benefit

The trustees have ensured they carry out the objectives for the public benefit and have (in accordance with s17
Charities Act 2011) had regard to guidance published by the Charity Commission on public benefit when exercising

powers or duties where that may be relevant.

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Use af volunteers

The success of Huddersfield Canal Society depends on the commitment and skills of its Council members, staff and

volunteers. It also depends on those supporters and corporate bodies who either directly or indirectly have

contributed funds, support or assistance to the charity in the past year. To all of these, special thanks are given.

Financial review

Total income for the year amounts to E28,439 (2021 —E30,583). This includes donations received of Enil (2021-
E230) for restricted purposes.

Expenditure for the year totals E43,942 (2021- E48,007) which all relates to unrestricted funds.

The overall position at the year-end is a deficit of E28,308 (2021 - surplus E24, 129).This includes investment losses

of E12,805 compared to investment gains of E41,553 in 2021.

The total reserves carried forward at the year-end are E277,598 (2021 - E305,906). All of the charity reserves are
unrestricted,

Policy on reserves

It is the policy of the Council to retain such reserves as are necessary to enable the Society to fulfil its objectives.
The current level of reserves, held mainly in short term investments, is considered to be more than adequate to
meet this policy.

Funds in deficit

There are no funds in deficit.
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Huddersfield Canal Society Limited

Trustees' Report

Principal funding sources

Principle funding sources include voluntary donations from the public, membership fees, income from the shuttles

and investment income.

Investment policy end objectives

It is the policy of the Council to maintain investments in a mix of short term policies that produce a satisfactory

level of income and maintain capital value. The current investment level is considered to be more than adequate

to meet this policy.

Rnanclal instruments

Objectives and policies

The charity's activities expose it to a number of financial risks including credit risk, cash flow risk and liquidity risk.

The use of financial derivatives is governed by the charity's policies approved by the board of trustees, which

provide written principles on the use of financial derivatives to manage these risks. The charity does not use

derivative financial instruments for speculative purposes.

Going concern

The trustees have a reasonable expectation that the charity will have adequate resources to continue in

operational existence for the foreseeable future. The charity continues to adopt the going concern basis on

preparing its financial statements.
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Huddersfield Canal Society Limited

Trustees' Report

Chairman's Annual Report 2022

This has been a year of transition and celebration.

For some time plans had been laid for our Administrator, Bob Gough's retirement. This duly occurred in February

2022. I would like to place on record the Society's thanks for all Bob's work over a 33 year career. In the run up to
this major change in the Society's operations, offic contents had been documented and key tasks handed over to
volunteers.

The diesel Marsden Shuttle resumed service in time for Easter 2022 following an expensive repair. The new electric
e-Shuttle was tested and completed during the first few months of the year and delivered by Brayzel Boats by road

to Dukinfield Marina in April 2022. By the end of the month it had cruised to Tunnel End Marsden in readiness for
its public launch on 2nd May 2022.

Standedge Tunnel & Visitor Centre had never experienced such crowds as the new boat was launched by

well-known canal video and TV presenter, Robbie Cumming. Over two thousand people including many young

families witnessed the scene and the new craft was soon put to work carrying its first passengers, The event
doubled as a public recognition of the 21 years since the restoration was completed. Whilst it was partly a day of
reflection it promoted the future direction of the Society and how canal and the Standedge Tunnel & Visitor Centre
could be used in the future, Canal & River Trust was represented by Julie Sharman, its Director of Operations, who

was clearly impressed by the new boat design and the efforts of Society volunteers to stage such an event.

I'm full of admiration for the work of the principal team members who have researched and planned the e-shuttle

project from inception to completion and followed this with an intense period of trialling and crew training. The

completed boat is testament to the commitment and dedication of Mike McHugh, Terry Lornas and Eric Woulds as
well as the fit out skills of Brayzel Boats. We were all saddened by Terry's death within months of the launch event.

KLTV, a community interest company, was commissioned to film the launch event and the finished film is a record

of a great achievement.

It was decided that we would continue to operate both shuttles during 2022 to see whether keeping the d-Shuttle

was viable. It resulted in the best ever year of trading with over 10,000 passengers carried.

In conjunction with the launch of the e-Shuttle the Society held an event to celebrate the coming of age of the
restored canal 21 years from the reopening of the Huddersfield Narrow Canal In 2001. Invitees included members

from the early years of the Society and personnel from the partner organisations involved in the Millennium

Commission funded project to complete through navigation,

Another significant event in 2022 was the running of a second Pennine Explorer cruise, a convoy of boats and

crews helped through the canal by Society and Canal & River Trust volunteers and entertained by the Society each

evening. Unfortunately water shortages in the Pennines limited the number of participant boats to 6, half the full

complement. The start of this week-long event coincided with the Stalybridge Festival at which our diesel shuttle

boat and crews gave free canal trips to residents and visitors. Donations contributed to costs and it gave the
opportunity for many members of the local community to experience a canal t'rip for the first time. My thanks go
to Mike McHugh and the boat crews for making the event worthwhile and cruising the vessel both ways from

Tunnel End Marsden.
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Huddersfield Canal Society limited

Trustees' Report

The Society's maintenance operations continued on a fortnightly basis throughout the year. The regular duties
involved litter clearance, lock gate painting and gear greasing, as well as offside vegetation and lock wall clearance
using the Canal 5 River Trust pontoon. My thanks go to Deputy Chairman, Trevor Ellis, for his commitment and skill
in managing the team's important contribution to the canal environment.

The final publication of our magazine, Pennine Unk, occurred in February 2022. Bob Gough's desktop desk top
publishing work has set a high standard for many years and it has proved impossible to find anyone sufficiently
skilled to fill his shoes. Efforts have been made to obtain email addresses for members to enable mailings of a
simplified newsletter to be distributed. Indeed two such newsletters were published during the year, Our website
continues to provide a source of information and has been invaluable in relaying the up to date status of the
Society's operations and news items. Thanks are also due to Martin Clark for helping behind the scenes with any IT
issues. Our presence on social media has largely been the work of Eric Woulds and I'm grateful for his and others'
commitment to keeping the Society in the public eye.

Membership currently stands at 374, excluding additional family members. Many of our meinbers are of advanced
age and a number have died during the year. It is pleasing to note that there has been a steady number of new
supporters to replace them. I am also grateful to Patricia Bayley for her work as Membership Secretary from the
start of 2022 and for the considerable help given by Tina Cooper to develop the new cloud-based database and
ensure that it functions well.

2022 was the last year of salary costs and whilst the accounts show a deficit there is a clear indication that in

future years there is likely to be a positive balance of income over expenditure. The company's balanced portfolio
of investments gives the Society a significant financial buffer for the future.

Over the last few months of 2022 I have taken a medical break for urgent treatment, I'm truly grateful for all those
who have stepped in to take more responsibility over this period.

Alan Stopher
Chairman

Small companies provision statement
This report has been prepared in accordance with the small companies regime under the Companies Act 2006.

The annual report was approved by the trustees of the charity on 13 July 2023 and signed on its behalf by:

A L Stopher
Trustee

Page 6



Huddersfield Canal Society Limited

Statement of Trustees' Responsibilities

The trustees (who are also the directors of Huddersfield Canal Society Limited for the purposes of company law)

are responsible for preparing the trustees' report and the financial statements in accordance with applicable law

and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including

FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland".

Company law requires the trustees to prepare financial statements for each financial year. Under coinpany law the
trustees must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the charitable company and of the incoming resources and application of resources, including

its income and expenditure, of the charitable company for that period. In preparing these financial statements, the
trustees are required to:

~ select suitable accounting policies and apply them consistently;

~ observe the methods and principles in the Charities SORP;

~ make judgements and estimates that are reasonable and prudent;

~ state whether applicable accounting standards, comprising FRS 102 have been followed, subject to any

material departures disclosed and explained in the financial statements; and

~ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping proper accounting records that can disclose with reasonable accuracy at
any time the financial position of the charitable company and enable them to ensure that the financial statements

comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable

company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information included

on the charitable company's website. Legislation governing the preparation and dissemination of financial

statements may differ from legislation in other jurisdictions.

Approved by the trustees of the charity on 13July 2023 and signed on its behalf by:

A L Stopher
Trustee
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Huddersfield Canal Society Umited

Independent Examiner's Report to the trustees of Huddersfield Canal Society Limited ('the
Company' )

I report to the charity trustees on my examination of the accounts of the Company for the year ended 31
December 2022.

Responsibilities and basis of report

As the charity's trustees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006
('the 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006
Act and are eligible for independent examination, I report in respect of my examination of your charity's accounts
as carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my examination I have
followed the Directions given by the Charity Commission under section 145(5)(b) of the 2011Act.

Independent examiner's statement

I have completed iny examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of Huddersfield Canal Society Limited as required by section 386
of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any
requirement that the accounts give a 'true and fair view' which is not a matter considered as part of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102)].

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

John Saxon .A

e Moffatts Partnership LLP

Suite 1.1, Jackson House
Sibson Road

Sale
M33 7RR

13 July 2023
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Huddersfield Canal Society Limited

Statement of Financial Activities for the Year Ended 31 December 2022
(Including Income and Expenditure Account and Statement of Total Recognised Gains and

Losses)

Note

Income and Endowments from:
Donations and legacies

Charitable activities

Investment income

Total income

Expenditure on:
Raising funds

Charitable activities

Restricted
Unrestricted funds funds

E f

13,527

8,876

6,036

28,439

(195)
(43,747)

Total 2022
E

13,527

8,876

6,036

28,439

(195)
(43,747)

Total
2021

E

16,788

8,424

5,371

30,583

(3eo)

(47,e47)

Total expenditure

Gains/losses on investment

assets

Net (expenditure)/income

Transfers between funds

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward 21

(43,942)

(12,805)

(28,308)
920

(27,388)

304,986

277,598

(920)

(920)

920

(43,942)

(12,805)

(28,308)

(28,3o8)

305,906

277,598

(48,007)

41,553

24,129

24, 129

281,777

305,906

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2021 is shown in note 21.

The notes on pages 12 to 26 form an integral part of these financial statements,
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Huddersfield Canal Society Umited

tRegistration number: 01498800)
Balance Sheet as at 31 Oecember 2022

Fixed assets

Tangible assets

Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: Amounts falling due within one year

Net current assets

Net assets

Funds of the charity:

Restricted income funds

Restricted funds

Unrestricted income funds

Unrestricted funds

Note

14

15

16

17

18

19

21

2022
f

93,012
160,883

253,895

1,427

7,487

17,009

25,923

(2,220)

23,703

277,598

277,598

2021
f

23,194
219,038

242,232

2,396

67,791
8,937

79,124

(15,450)

63,674

305,906

920

304,986

Total funds 21 277,598 305,906
For the financial year ending 31 December 2022 the charity was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

~ The members have not required the charity to obtain an audit of its accounts for the year in question in

accordance with section 476; and

~ The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

The financial statements on pages 9 to 26 were approved by the trustees, and authorised for issue on 13 iuly 2023
and signed on their behalf by:

A L Stopher
Trustee

The notes on pages 12 to 26 form an integral part of these financial statements.
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Huddersfield Canal Society Limited

Statement of Cash Flows for the Year Ended 31 December 2022

Cash flows from operating activities

Net cash (expenditure)/income

Adjustments to cash flows from noncash items

Depreciation

Investment income

Revaluation of investments

Worldng capital adjustments

Decrease/(increase) in stocks

Decrease/(increase) in debtors

(Decrease)/increase in creditors

Net cash flows from operating activities

Cash flows from investing activities

Interest receivable and similar income

Purchase of tangible Rxed assets

Sale of investments

Net cash flows from investing activities

Cash Rows from flnandng activities

Repayment of loans and borrowings

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at 1 January

Cash and cash equivalents at 31 December

Note

16

17

19

14

19

2022
f

(28,308)

4,947

(6,036)

12,805

(16,592)

969

60,304

(3,230)

41,451

6,036

(74,765)

45,350

(23,379)

(10,000)

8,072

8,937

17,009

2021
f

24, 129

859

(5,371)

(27,016)

(7,399)

(1,574)

(64,149)
226

(72,896)

5,371

56,824

62,195

(10,701)

19,638

8,937

All of the cash flows are derived from continuing operations during the above two periods.

The notes on pages 12 to 26 form an integral part of these financial statements.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2022

1 Charity status

The charity is limited by guarantee, incorporated in England and Wales, and consequently does not have share
capital. Each of the trustees is liable to contribute an amount not exceeding E1 towards the assets of the charity in

the event of liquidation.

The address of its registered office is:
Piccadilly Business Centre
Aldow Enterprise Park

Manchester
M12 6AE

These financial statements were authorised for issue by the trustees on 13 July 2023.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued in October 2019)-
(Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
and the Companies Act 2006,

Basis of preparation

Huddersfield Canal Society Limited meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy notes,

Going concern

The financial statements have been prepared on a going concern basis.

The trustees assess whether the use of going concern is appropriate i.e. whether there are any material
uncertainties related to events or conditions that may cast significant doubt on the ability of the charity to
continue as a going concern. The trustees make this assessment in respect of a period of one year from the date of
approval of the financial statements.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2022

Income and endowments

All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date. In

the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully

met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these
conditions will be fulfilled in the reporting period.

Grants receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to the grants
have been met. Where performance conditions are attached to the grant and are yet to be met, the income is

recognised as a liability and included on the balance sheet as deferred income to be released,

investment income

Dividends are recognised once the dividend has been declared and notification has been received of the dividend

due.

Charitable activities

Income is received for membership of the society and boat hire. Income is recognised on a receivable basis.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable

expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset's use.
Other support costs are allocated based on the spread of staff costs.

All resources expended are inclusive of irrecoverable VAT.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in

trading activities that raise funds.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services for
its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an indirect

nature necessary to support them,
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2022

Governance costs
These include the costs attributable to the charity's compliance with constitutional and statutory requirements,
including audit, strategic management and trustee's meetings and reimbursed expenses.

Government grants

Government grants are recognised based on the accrual model and are measured at the fair value of the asset
received or receivable, Grants are classified as relating either to revenue or to assets. Grants relating to revenue
are recognised in income over the period in which the related costs are recognised. Grants relating to assets are
recognised over the expected useful life of the asset. Where part of a grant relating to an asset is deferred, it is
recognised as deferred income.

Irrecoverable VAT

Irrecoverable VAT is charged against the category of resources expended for which it was incurred.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and therefore
it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the charity is
potentially exempt from taxation in respect of income or capital gains received within categories covered by
Chapter 3 Part 11of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to
the extent that such income or gains are applied exclusively to charitable purposes.

TanIlble fixed assets
Individual fixed assets costing f1.00 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

Depreciation and arnortisatlon

Depreciation Is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated residual
value, over their expected useful economic life as follows:

Asset class

Leasehold premises

Leasehold Improvements

Motor vehicles

Boat

Office equipment

Computer equipment

Depreciation method and rate
2.5% straight line basis

1N6 straight line basis

20% straight line basis

596/10M straight line basis

208 straight line basis

25M straight line basis
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2022

Fixed asset Investments

Fixed asset investments, other than programme related investments, are included at market value at the balance

sheet date. Realised gains and losses on investments are calculated as the difference between sales proceeds and

their market value at the start of the year, or their subsequent cost, and are charged or credited to the Statement
of Financial Activities In the period of disposal.

Unrealised gains and losses represent the movement in inarket values during the year and are credited or charged
to the Statement of Financial Activities based on the market value at the year end.

Stock

Stock is valued at the lower of cost and estimated selling price less costs to complete and sell, after due regard for
obsolete and slow moving stocks. Cost is determined using the first-in, first-out (FIFO).

Trade debtors

Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary course

of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade debtors
is established when there is objective evidence that the charity will not be able to collect all amounts due

according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid investments

that are readily convertible to a known amount of cash and are subject to an insignificant risk of change in value.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the charity does not have an

unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve

months after the reporting date. If there is an unconditional right to defer settlement for at least twelve months

after the reporting date, they are presented as non-current liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost using

the effective interest method.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2022

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing

borrowings are subsequently carried at amortised cost, with the difference between the proceeds, net of
transaction costs, and the amount due on redemption being recognised as a charge to the Statement of Financial

Activities over the period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable and

similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement of

the liability for at least twelve months after the reporting date.

Fund structure

Unrestricted income funds are general funds that are available for use at the trustees' discretion In furtherance of

the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which is

restricted to that area or purpose.

Hire purchase and finance leases

Leases in which substantially all the risks and rewards of ownership are retained by the lessor are classified as

operating leases. Rentals payable under operating leases are charged in the Statement of Financial Activities on a

straight line basis over the lease term.

Pensions and other post retirement obligations

The charity operates a defined contribution pension scheme which is a pension plan under which fixed

contributions are paid into a pension fund and the charity has no legal or constructive obligation to pay further

contributions even if the fund does not hold sufficient assets to pay all employees the benefits relating to

employee service in the current and prior periods.

Contributions to defined contribution plans are recognised in the Statement of Financial Activities when they are

due. If contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.

Financial instruments

Classiflcotlon

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual

provisions of the instrument.
Financial liabilities and equity instruments are classified according to the substance of the contractual

arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of

the charity after deducting all of its liabilities.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended $1 December 2022

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except for
those financial assets classified as at fair value through profit or loss, which are initially measured at fair value

(which is normally the transaction price excluding transaction costs), unless the arrangement constitutes a

financing transaction. If an arrangement constitutes a financing transaction, the financial asset or financial liability

is measured at the present value of the future payments discounted at a market rate of interest for a similar debt
instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there
exists a legally enforceable right to set off the recognised amounts and the charity intends either to settle on a net

basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the financial

asset expire or are settled, b) the charity transfers to another party substantially all of the risks and rewards of
ownership of the financial asset, or c) the charity, despite having retained some, but not all, significant risks and

rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled or
expires.

3 Income from donations and legades

Donations and legacies;

Donations from individuals

Gift aid reclaimed

Grants, including capital grants;

Government grants

Unrestricted
funds

General
f

10,822

2,705

13,527

Total
2022
f

10,822

2,705

13,527

Total
2021

f

e,s4e

1,983

8,259

16,788

Page 17



Huddersfield Canal Society Umited

Notes to the Financial Statements for the Year Ended 31 December 2022

4 Income from charitable activities

Subscriptions

Other income

Income from boat

Unrestricted
funds

General
E

2,682

3,124

3,070

8,876

Total
2022
f

2,682

3,124

3,070

8,876

Total
2021

f
3,275

2,884

2,265

8,424

Boat income from trading charitable activities was f3,070 (2021 f2,265). Donations collected on the boat came to
f9,466 (2021 E4,415) with associated Gift Aid of f2,000 (2021 E1,104). The total boat income and donations

collected on the boat amounted to f14,536 (2021 f7,784).

5 Investment income

Interest receivable and similar income;

Interest receivable on bank deposits

Other income from fixed asset investments

Unrestricted

funds
General

f

12

6,024

6,036

Total
2022
f

12

6,024

6,036

Total
2021

f

5,371

5,371

6 Expenditure on raising funds

a) Investment management costs

Other investment management costs;

Administration of the investments

Note

Unrestricted
funds

General

195

195

Total
2022

195

195

Total
2021

f

360

360
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2022

7 Expenditure on charitable activities

Opening stock

Canal Projects

Purchases

Closing stock

Shuttle running costs

Wages and salaries

Redundancy costs

Pension costs

Telephone and fax

ONce expenses

Competition and events

Printing, postage and stationery

Sundry expenses

Motor expenses

Travel and subsistence

Promotional expenses

Bank charges

Depreciation

Unrestricted

funds
General

f
2,396

(1,427)

5,308

4,931

16,320

330

352

2,619

1,653

909

1,576

435

144

4,947

41,035

Total
2022
f

2,396

(1,427)

5,308

4,931

16,320

330

352

2,619

1,653

909

1,576

435

144

4,947

41,035

Total
2021
f

822

142

2,462

(2,396)

2,505

28,637

1,886

593

4,644

478

1,569

318

1,620

88

678

144

859

45,049

In addition to the expenditure analysed above, there are also governance costs of f2,712 (2021 - f2,598) which

relate directly to charitable activities. See note 8 for further details.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended $1 December 2022

8 Analysis of governance and support costs

Governance costs

Independent examiner fees

Examination of the financial statements

Other fees paid to examiners

Unrestricted
funds

General
f

2,220

492

2,712

Total
2022
f

2,220

492

2,712

Total
2021
f

2,310
288

2 598

9 Net incoming/outgoing resources

Net outgoing resources for the year include:

Operating leases - other assets

Other non-audit services

Depreciation of fixed assets

2022
f

578

2,712
4,947

2021

608

2,598
859

10 Trustees remuneration and expenses

During the year the charity made the following transactions with trustees:

E1,918 (2021:E1,805) of expenses were reimbursed to during the year.

Expenses paid on behalf of the charity by 4 (2021 - 2) members of the Council of Management have been
reimbursed,

No trustees, nor any persons connected with them, have received any remuneration from the charity during the
year.

No trustees have received any other benefits from the charity during the year.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 Oecember 2022

11 Staff costs

The aggregate payroll costs were as follows:

2022
f

2021
f

Staff costs during the year were:

Wages and salaries

Pension costs

21,251
330

21,581

28,637

1,886

30,523

The monthly average number of persons (including senior management / leadership team) employed by the
charity during the year expressed as full time equivalents was as follows:

Charitable activities

2022
No

2021
No

Contributions to the employee pension schemes for the year totalled f330 (2021 - f1,886).

No employee received emoluments of more than f60,000 during the year.

12 Independent examiner's remuneration

2022
f

2021
f

Examination of the financial statements

Other fees to examiners

All other services

2,220

492

2,310

288

13 Taxation

The charity is a registered charity and is therefore exempt from taxation.
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Huddersfield Canal Society limited

Notes to the Financial Statements for the Year Ended 31 December 2022

14 Tangible fixed assets

Cost

Land and Computer Other tangible
buildings Motor vehicles equipment fixed asset Total

f f f f f

At 1 January 2022

Additions

55,680 10,935 21,840 6,065

74,765
94,520

74,765

At 31 December 2022 55,680 10,935 21,840 80,830 169,285

Depreciation

At 1 January 2022

Charge for the year

32,487

859
10,935 21,840 6,064

4,088
71,326

4,947

At 31 December 2022

Net book value

At 31 December 2022

At 31 December 2021

33,346

22,334

23,193

10,935 21,840 10,152 76,273

70,678 93,012

1 23,134

included within the net book value of land and buildings above is fNil (2021- fNil) in respect of freehold land and
buildings and f22,334 (2021 - f23,193) in respect of leaseholds.
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Huddersfield Canal Society Umited

Notes to the Financial Statements for the Year Ended $1 December 2022

15 Fixed asset Investments

Other investments

2022
f
160,883

2021
f
219,038

Other investments

Cost or Valuatfon

Usted Unlisted

Investments Investments Total
f f f

At 1 January 2022

Revaluation

Disposals

At 31 December 2022

Net book value

At 31 December 2022

At 31 December 2021

171,220

(12,805)

158,415

158,415

171,220

47,818

(45,350)

219,038

(12,805)

(45,350)

2,468 160,883

2,468 160,888

47,818 219,038

The market value of the listed investments at 31 December 2022 was f158,415 (2021 - f171,220).

16 Stock

Stocks

2022
f

1,427

2021
f

2,396

17 Debtors

P repayments

Accrued income

2022
f

4,782

2,705

7,487

2021
f
65,808

1,983

67,791
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31Oecember 2022

18 Cash and cash equivalents

Cash on hand

Cash at bank

2022
f

17,009

17,009

2021
f

34

8,903

8,937

19 Creditors: amounts falling due wfthin one year

Trade creditors

Otherloans

Other taxation and social security

Other creditors

Accruals

2022
f

2,220

2,220

2021

1,875

10,000

569

153

2,853

15,450

20 Pension and other schemes

Defined contribution pension scheme

The charity operates a defined contribution pension scheme. The pension cost charge for the year represents
contributions payable by the charity to the scheme and amounted to f330 (2021- f1,886).
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2022

21 Funds

Unrestricted funds

General

General Funds

Restricted funds

NB Marsden Fund

Balance at
1January

2022
f

304,986

920

Incoming
resources

f

28,439

Resources
expended

f

(43,942)

Transfers
f

920

(920)

Balance at
Other 31

recognised December
gains/(losses) 2022

f f

(12,805) 277,598

Total funds 905,908 28,439 (43,942) 122,805) 277,598

Balance at
1January

2021
f

Incoming
resources

f

Resources
expended Transfers

f f

Other
recognised

gains/(losses)
f

Balance at
31

December
2021
f

Unrestricted funds

General

General Funds

Restricted

NB Marsden Fund

281,087

690

30,353

230

(48,007) 41,553 304,9S6

920

Total funds 281,777 30,583 (48,007) 41,553 305,906

NB Marsden Fund —these are donations received in memory of the late John Sully that were originally intended to
support the refurbishment and display of a historic boat. In the current year, with the donor's consent, these
donations were reassigned towards the purchase of the new narrow boat as the original project proved to be

unfeasible.
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Notes to the Financial Statements for the Year Ended 31 December 2022

22 Analysts of net assets between funds

Tangible fixed assets

Fixed asset investments

Current assets

Current liabilities

Total net assets

Tangible fixed assets

Fixed asset investments

Current assets

Current liabilities

Total net assets

Unrestricted
funds

General
f

93,012

160,883

25,923

(2,220)

277,598

Unrestricted
funds

General
f

23,194

219,038

78,204

(15,450)

304,986

Restricted
funds

f

Restricted
funds

f

920

920

Total funds at
31 December

2022
f
93,012

160,883

25,923

(2,220)

277,598

Total funds at
31December

2021
f
23,194

219,038

79,124

(15,450)

305,906

23 Related party transactions

During the year the charity made the following related party transactions:

Alan Stopher
(A trustee)
Alan Stopher provided a loan to the charity in an earlier period to assist with cash flow during the pandemic. Full

repayments has been made during the year. At the balance sheet date the amount due to/from to Alan Stopher
was ENil (2021- f10,000).
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Huddersfield Canal Society Limited

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements of the charitable company for the year ended 31 December 2021.

Structure, governance and management

Nature of governing document

Huddersfield Canal Society is a company limited by guarantee to the value of fi per member and does not
have share capital. The charity is governed by the Memorandum and Articles of Association of the company.

Recruitment and appointment of trustees

The members of the Council of Management are considered to be both directors for Companies Act purposes

and trustees for Charities Act purposes. One third of the Council members retire by rotation each year and

election takes place at the Annual General Meeting.

Orgonisotionai structure

The company is governed by its Council of Management, which meets on a bi-monthly basis. The Council,

assisted by outside consultants, is responsible for formulating the strategy and policies for the company as a

whole, including the approval of budgets and the exercising of financial controls through regular financial

reporting.

The members of the Council of Management who have served throughout the year are shown on the Officials

and Advisors page at the front of this report.

Niajor risks and management of those risks

Risk Management policy
The Society has identified and reviewed the risks to which it is exposed and has established appropriate levels

of reporting and control mechanisms to mitigate those risks.

Objectives and activities

Objects ond aims

The company is registered for charitable purposes, the objects of which are restoration, reconstruction,

preservation, maintenance and improvement of the Huddersfield Narrow Canal and the Broad Canal for the

use of the public.

The Council's policy in furtherance of these objectives has been to:

- maximise revenue and safeguard/enhance Society assets and fund raise for specific canal related projects:

- recruit new members to provide a secure income and attract additional volunteers to undertake specific

tasks, e.g. canal working parties, boat operations, special events, guides, schools liaison, environmental issues,

and maintain the high quality of the members' magazine —Pennine Link;

—operate boats owned or leased, to promote the canal and Society; and

- promote the canal to the general public as the "unique Waterway" to raise its profile by festivals, guided

tours, socials, lectures, publications and where appropriate, by film/audio visual aids.
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Huddersfield Canal Society Limited

Trustees' Report

Objectives, strotegies ond octivities

The charity has continued to promote the canal to the general public by various means. During the first half of
the current year the operation of the boat has not been possible due to the impact of the Coronavirus
Pandemic.

Achievements and performance

Activities have been resuming again during 2021 after the pandemic crisis subsided, This has resulted in

increased income from donations and charitable activities with boat trips now taking place. Income was also
received from the government Coronavirus job Retention Scheme.

Public benefit

The trustees have ensured they carry out the objectives for the public benefit and have (in accordance with
s17 Charities Act 2011) had regard to guidance published by the Charity Commission on public benefit when
exercising powers or duties where that may be relevant.

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Use of volunteers

The success of Huddersfield Canal Society depends on the commitment and skills of its Council members, staff
and volunteers. It also depends on those supporters and corporate bodies who either directly or indirectly
have contributed funds, support or assistance to the charity in the past year, To all of these, special thanks are
given.

F/nancial review

Total income for the year amounts to f30,583 (2020- f25,607). This includes donations received of f230 (2020
- f690) for restricted purposes.

Expenditure for the year totals 648,007 (2020 - f50,561) which a II relates to unrestricted funds.

Payments have been made during the year totalling f62,500 for advance payments towards the purchase of
the new boat. These are shown in prepayments at the year end with delivery of the new boat due in May
2022.

The overall position at the year-end is a surplus of f24, 129 (2020 - deficit f26,800). This includes investment
gains of f41,553 compared to investment losses of f1,846 in 2020.

The total reserves carried forward at the year-end are f305,906 (2020 - f281,777). Of this f920 of the charity
reserves are restricted and f304,986 unrestricted.

Policy on reserves

It is the policy of the Council to retain such reserves as are necessary to enable the Society to fulfil its
objectives. The current level of reserves, held mainly in short term investments, is considered to be more than
adequate to meet this policy.
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Huddersfield Canal Society Umited

Trustees' Report

Investment policy and obj ectives

It is the policy of the Council to maintain investments in a mix of short term policies that produce a satisfactory
level of income and maintain capital value. The current Investment level is considered to be more than

adequate to meet this policy.

Impact of the Covld-19 pandemic

With a further wave of the pandemic continuing into 2021, measures continued to protect staff and volunteers
from the adverse effects of the coronavirus. Our Adininistrator remained on furlough until mid-February from

which point he attended the office for two days a week. The general lifting of protection measures enabled a

return to full time work from the beginning of July 2021. Throughout the periods of furlough the Government

financial support was made up to full salary by the Society. Our volunteer activities including the running of the
Marsden Shuttle were suspended until July 2021. For the second year running the Government's Job Retention

Scheme funding assisted the Society at a time of reduced income from trading. Improved investment

performance during 2021 ensured financial performance was not a cause of concern for Trustees.

Financial Instruments

Objectives and poiicies

The charity's activities expose it to a number of financial risks including credit risk, cash flow risk and liquidity

risk. The use of financial derivatives is governed by the charity's policies approved by the board of trustees,

which provide written principles on the use of financial derivatives to manage these risks. The charity does not

use derivative financial instruments for speculative purposes.

Going concern

The trustees have a reasonable expectation that the charity will have adequate resources to continue in

operational existence for the foreseeable future. The charity continues to adopt the going concern basis on

preparing its financial statements.
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Huddersfield Canal Society Limited

Trustees' Report

Chairman's Annual Report 2021
The world-wide coronavirus pandemic continued to impact on the company's business but by July activities

started to return to some semblance of normality.

Board meetings have been held using the Zoom video-conferencing application and the Society's Annual

General Meeting was conducted in a similar way.

Restrictions on social-distancing and the imperative of keeping staff, volunteers and customers safe has had a

significant impact on the company's activities during the first 7 months of the year and to a lesser degree
during the remainder of the year. The company benefited from Government's Job Support Scheme during

periods up until July 2021 when our Administrator, Dr Bob Gough, returned to work full time.

For some time, plans have been laid for Bob Gough's retirement during February 2022. Since the resumption
of normal office hours, a priority has been to document office contents, prepare items for archiving and plan

the handover of certain tasks to volunteers,

The Marsden Shuttle resumed service in July 2021 at first with limited carrying capacity so as to maintain social
distancing. The season culminated in the running of Halloween boat trips and Santa trips to a mid-December
Winter Festival, at the Standedge Tunnel & Visitor Centre. Challenging weather does not seem to put off our
enthusiastic boat crews flying the flag for the Society.

Our new flagship e-Shuttle represents the future of the Society. The steel shell of the replacement electric
powered craft was constructed at Cauldon Boats, and significant progress was made with the fit-out at Brayzel
Boats. Its progress towards Spring 2022 completion is testament to the drive and determination of Mike

McHugh, ably supported by Eric Woulds & Terry Lomas. They have undertaken a considerable amount of work
in ensuring that the new vessel meets the future requirements of the shuttle service in all respects. As well as
being pollution free it will allow passengers with disabilities to enjoy a canal trip not possible with the current
boat. It has a built-in awning across the ample foredeck which will provide shelter for wedding couples when
sitting in the prow. The interior heating will be a benefit particularly in winter months and lights will permit
running fn the dark. With a 30-year design life and low running and maintenance costs, the new vessel is a
sound investment for the future.

The Society's maintenance operations were resumed in July 2021. Although social-distancing guidelines could
be maintained in the open air, the van could not be used to transport volunteers, thus limiting work locations.
The regular duties involved litter clearance, lock gate painting and gear greasing, as well as off - side vegetation
and lock wall clearance using the Canal & River Trust pontoon. My thanks go to Deputy Chairman, Trevor Ellis,

for his commitment and skill in managing the team's important contribution to the canal environment.

The publication of our magazine, Pennine Link, continued at a reduced frequency to reflect our lower level of
activity and limited staff hours in the first half of the year. Thanks are due to Bob Gough for his desktop
publishing work and to the two Guest Editors in 2021. Our website continues to provide a source of
information and has been invaluable in relaying the up-to-date status of operations during the pandemic and
after resumption of normal activities. My thanks are also due to Martin Clark for helping behind the scenes
with any IT issues. Our increased presence on social media has largely been the work of Eric Woulds and I'rn

grateful for his and others' commitment to keeping the Society in the public eye.

Membership has held up well and stands at 458, excluding additional family members, A concerted effort has

been made to obtain members' email addresses to enable greater use of digital newsletters in the future. I am

also grateful to Patricia Bayley for agreeing to take on the membership secretary role at the start of 2022.
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Huddersfield Canal Society Limited

Trustees' Report

Financial performance recovered during the year assisted by Government support through the furlough
scheme through the first half of the year and a return to boat operation in the second half. The company's
balanced portfolio of investments has increased in value over the year as a whole. It remains to be seen what
further impact will result from the ongoing effects of the UK's exit from the EU, the impact of the Coronavirus
globally and the emerging effects of the war in Ukraine.

We have continued to develop contacts with the two regional CRT management teams mainly using video
conferencing applications to take part in waterway forums and continue to work closely with our partners to
develop the Standedge Tunnel 5 Visitor Centre,

I offer my personal thanks for the unstinting support of our Board members, volunteers, members, staff and

partners for their contribution to the continuing success of the Huddersfield Canal Society and look forward to
a successful 2022 when we have use of our new electric shuttle boat and celebrate the corning of age of the
restored Huddersfield Narrow Canal, 21 years after its rebirth.

Alan Stopher
Chairman

Small companies provision statement

This report has been prepared in accordance with the small companies regime under the Companies Act 2006.

The annual report was approved by the trustees of the charity on 7 June 2022 and signed on its behalf by:

A L Stopher
Trustee
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Huddersfield Canal Society Limited

Statement of Trustees' Responsibilities

The trustees (who are also the directors of Huddersfield Canal Society Limited for the purposes of company

law) are responsible for preparing the trustees' report and the financial statements in accordance with the
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and

applicable law and regulations.

Company law requires the trustees to prepare financial statements for each financial year. Under company law

the trustees must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the charitable company and of its incoming resources and application of
resources, including its income and expenditure, for that period. In preparing these financial statements, the
trustees are required to:

~ select suitable accounting policies and apply them consistently;

~ observe the methods and principles in the Charities SORP;

~ make Judgements and estimates that are reasonable and prudent;

~ state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

~ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the charitable company's transactions and disclose with reasonable accuracy at any time the financial position
of the charitable company and enable them to ensure that the financial statements comply with the

Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and

hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by the trustees of the charity on 7 June 2022 and signed on its behalf by:

A L Stopher
Trustee
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Huddersfield Canal Society Limited

Independent Examiner's Report to the trustees of Huddersfield Canal Society Limited ("the
Company" )

I report to the charity trustees on my examination of the accounts of the Company for the year ended 31
December 2021.

Responsibilities and basis of report

As the charity's trustees of the Coinpany (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act
2006 ('the 2006 Act').

Having satisfied myself that the accounts of Huddersfield Canal Society Limited are not required to be audited
under Part 16 of the 2006 Act and are eligible for independent examination, I report in respect of my
examination of your charity's accounts as carried out under section 145 of the Charities Act 2011 ('the 2011
Act'). In carrying out my examination I have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

I have completed my examination. I confirm that no matters have come to my attention In connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of Huddersfield Canal Society Limited as required by section
386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give a 'true and fair view' which is not a matter considered as part of
an independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)].

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

r ohnSaxo .C.A

Progress House
396 Wilmslow Road

Withington
Manchester
M20 3BN

7 June 2022
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Huddersfield Canal Society Limited

Statement of Financial Activities for the Year Ended 31 December 2021
(Including Income and Expenditure Account and Statement of Total Recognised Gains and

Losses)

Note

Income and Endowments from:
Donations and legacies

Charitable activities 4
Investment income 5

Total income

Expenditure on:
Raising funds

Charitable activities

Tota I expenditure

Gains/losses on
investment assets

Net

income/(expenditure)

Net movement in funds

Reconciliation of funds

Tota I funds brought
forward

Unrestricted funds
f

16,558

8,424

5,371

30,353

(360)

(47,647)

(48,007)

41,553

23,899

23,899

281,087

Restricted
funds

f

230

230

230

230

690

Total 2021
f

16,788

8,424

5,371

30,583

(360)

(47,647)

(48,oo7)

41,553

24,129

24,129

281,777

Total
2020
f

15,194

5,464

4,949

25,607

(399)

(50,162)

(50,561)

(1,846)

(26,800)

(26,800)

308,577

Tota I funds carried
forward 23 304,986 920 305,906 281,777

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2020 is shown in note 23.

The notes on pages 11 to 24 form an integral part of these financial statements.
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Huddersfield Canal Society Limited

(Registration number: 01498800)
Balance Sheet as at 31 December 2021

Note
2021
f

2020
6

Fixed assets

Ta ngible assets

investments

15

16
23,194

219,038

242, 232

24,053

248,846

272,899

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: Amounts falling due within one year

Net current assets

Net assets

Funds of the charity:

Restricted income funds

Restricted funds

Unrestricted income funds

Unrestricted funds

Total funds

17

18

19

20

23

23

2,396

67,791

8,937

79,124

(15,450)

63,674

305,906

920

304,986

305,906

822

3,642

19,638

24,102

(15,224)

8,878

281,777

690

281,087

281,777

For the financial year ending 31 December 2021 the charity was entitled to exemption from audit under

section 477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

~ The members have not required the charity to obtain an audit of its accounts for the year in question in

accordance with section 476; and

~ The directors acknowledge their responsibilities for complying with the requirements of the Act with

respect to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the

small companies regime.

The financial statements on pages 9 to 24 were approved by the trustees, and authorised for issue on 7 June

2022 and signed on their behalf by:

A L Stopher
Trustee

The notes on pages 11 to 24 form an integral part of these financial statements.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2021

1 Charity status

The charity is limited by guarantee, incorporated in England and Wales, and consequently does not have share

capital. Each of the trustees is liable to contribute an amount not exceeding f1 towards the assets of the
charity in the event of liquidation.

The address of its registered office is:

Progress House

396 Wilmslow Road

Withlngton
Manchester
Lanes

M20 3BN

These financial statements were authorised for issue by the trustees on 7 June 2022.

2 Accounting policies

Summary of significant accounting policies and key accounting estlinates
The principal accounting policies applied in the preparation of these financial statements are set out below,
These policies have been consistently applied to all the years presented, unless otherwise stated.

Stateinent of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued in October 2019)-
(Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS

102) and the Companies Act 2006.

Basis of preparation

Huddersfield'Canal Society Limited meets the definition of a public benefit entity under FRS 102. Assets and

liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy notes.

Going concern

The financial statements have been prepared on a going concern basis.

The trustees assess whether the use of going concern is appropriate i.e. whether there are any material

uncertainties related to events or conditions that may cast significant doubt on the ability of the charity to
continue as a going concern. The trustees make this assessment in respect of a period of one year from the
date of approval of the financial statements.

Exemption from preparing a cash flow statement
The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not included a

cash flow statement in these financial statements.
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HUddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2021

Income and endowments

All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.

Danatlans and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement
date. In the event that a donation is subject to conditions that require a level of performance by the charity
before the charity is entitled to the funds, the income is deferred and not recognised until either those
conditions are fully met, or the fulfilment of those conditions is wholly within the control of the charity and it is

probable that these conditions will be fulfilled in the reporting period.

Grants receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to the grants
have been met. Where performance conditions are attached to the grant and are yet to be met, the income is

recognised as a liability and included on the balance sheet as deferred income to be released.

Investment Income

Dividends are recognised once the dividend has been declared and notification has been received of the
dividend due.

Charitable activities

Income is received for membership of the society and boat hire. Income is recognised on a receivable basis.

Expenditure

AII expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable

settlement is required and the amount can be measured reliably. All costs are allocated to the applicable

expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset's use.
Other support costs are allocated based on the spread of staff costs.

All resources expended are inclusive of irrecoverable VAT.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in

trading activities that raise funds.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and

services for its beneficiaries. It includes both costs that can be allocated directly to such activities and those
costs of an indirect nature necessary to support them.

Governance costs
These include the costs attributable to the charity's compliance with constitutional and statutory

requirements, including audit, strategic management and trustee's meetings and reimbursed expenses.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 Oecember 2021

Government grants

Government grants are recognised based on the accrual model and are measured at the fair value of the asset
received or receivable, Grants are classified as relating either to revenue or to assets. Grants relating to
revenue are recognised in income over the period in which the reiated costs are recognised, Grants relating to
assets are recognised over the expected useful life of the asset. Where part of a grant relating to an asset is

deferred, it is recognised as deferred income.

Irrecoverable VAT

Irrecoverable VAT fs charged against the category of resources expended for which it was incurred.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets costing f1.00 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

Depreciation and amortisation

Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:

Asset class

Leasehold premises

Leasehold improvements

Motor vehicles

Boat

Office equipment

Computer equipment

Depreciation method and rate

2.5M straight line basis

10% straight line basis

20M straight line basis

20% straight line basis

204 straight line basis

25% straight line basis

Fixed asset investments

Fixed asset investments, other than programme related investments, are included at market value at the
balance sheet date. Realised gains and losses on investments are calculated as the difference between sales
proceeds and their market value at the start of the year, or their subsequent cost, and are charged or credited
to the Statement of Financial Activities in the period of disposal.

Unrealised gains and losses represent the movement in market values during the year and are credited or
charged to the Statement of Financial Activities based on the market value at the year end.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2021

Stock

Stock is valued at the lower of cost and estimated selling price less costs to complete and sell, after due regard
for obsolete and slow moving stocks. Cost is determined using the first-in, first-out (FIFO).

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary

course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised

cost using the effective interest method, less provision for impairment. A provision for the impairment of trade
debtors is established when there is objective evidence that the charity will not be able to collect all amounts
due according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid

investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value,

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers, Accounts payable are classified as current liabilities if the charity does not have an

unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve

months after the reporting date. If there is an unconditional right to defer settlement for at least twelve

months after the reporting date, they are presented as non-current liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost
using the effective interest method.

8orrowlngs

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing

borrowings are subsequently carried at amortised cost, with the difference between the proceeds, net of
transaction costs, and the amount due on redemption being recognised as a charge to the Statement of
Financial Activities over the period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable

and similar charges.

Borrowlngs are classified as current liabilities unless the charity has an unconditional right to defer settlement
of the liability for at least twelve months after the reporting date.

Fund structure

Unrestricted income funds are general funds that are available for use at the trustees' discretion in furtherance
of the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of
which is restricted to that area or purpose.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2021

Hire purchase and Anance leases

Leases in which substantially all the risks and rewards of ownership are retained by the lessor are classifled as

operating leases. Rentals payable under operating leases are charged in the Statement of Financial Activities

on a straight line basis over the lease term.

Pensions and other post retirement obligations

The charity operates a deAned contribution pension scheme which is a pension plan under which Axed

contributions are paid into a pension fund and the charity has no legal or constructive obligation to pay further
contributions even if the fund does not hold sufficient assets to pay all employees the benefits relating to
employee service in the current and prior periods.

Contributions to deAned contribution plans are recognised in the Statement of Financial Activities when they
are due. If contribution payments exceed the contribution due for service, the excess is recognised as a

prepayment.

Financial instruments

Classifkatlon

Financial assets and Anancial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument.
Financial liabilities and equity instruments are classified according to the substance of the contractual

arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the charity after deducting all of its liabilities.

Recognltlon ond measurement

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except
for those financial assets classified as at fair value through profit or loss, which are initially measured at fair

value (which is normally the transaction price excluding transaction costs), unless the arrangement constitutes
a financing transaction. If an arrangement constitutes a financing transaction, the financial asset or financial

liability is measured at the present value of the future payments discounted at a market rate of interest for a

similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there
exists a legally enforceable right to set off the recognised amounts and the charity intends either to settle on a

net basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the
financial asset expire or are settled, b) the charity transfers to another party substantially all of the risks and

rewards of ownership of the financial asset, or c) the charity, despite having retained some, but not all,

signiflcant risks and rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled

or expires.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 Oecember 2021

3 Income from donations and legacies

Donations and legacies;

Donations from individuals

Gift aid reclaimed

Grants, including capital grants;

Government grants

Unrestricted
funds

General
f

6,316

1,983

8,259

16,558

Restricted
funds

f

230

230

Total
2021
f

6,546

1,983

8,259

16,788

Total
2020

f

1,621

766

12,807

15,194

4 Incoine from charitable activities

Subscriptions

Other income

Income from boat

Unrestricted
funds

General
f

3,275

2,884

2,265

8,424

Total
2021

3,275

2,884

2,265

8,424

Total
2020

f
2,909

2,555

5,464

Boat income from trading charitable activities was f2,265 (2020 fO). Donations collected on the boat came to
f4,415 (2020 fO) with associated Gift Aid of f1,104 (2020 EO). The total boat income and donations collected

on the boat amounted to f7,784 (2020 f0).

5 Investment income

Interest receivable and similar income;

Interest receivable on bank deposits

Other income from fixed asset investments

Unrestricted
funds

General

5,371

5,371

Total
2021
f

5,371

5,371

Total
2020

E

83

4,866

4,949
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 Oecember 2021

6 Expenditure on raising funds

a) Investment management costs

Other investment management costs;

Administration of the investments

Note

Unrestricted
funds

General
f

360

360

Total
2021

f

360

360

Total
2020

f

399

399

7 Expenditure on charitable activities

Opening stock

Canal Projects

Purchases

Shuttle running costs

Closing stock

Wages and salaries

Pension costs

Telephone and fax

ONce expenses

Competition and events

Printing, postage and stationery

Sundry expenses

Motor expenses

Travel and subsistence

Promotional expenses

Bank charges

Depreciation

Unrestricted
funds

General
f

822

142

2,462

2,505

(2,396)

28,637

1,886

593

4,644

478

1,569

318

1,620

88

678

144

859

45,049

Total
2021

822

142

2,462

2,505

(2,396)

28,637

1,886

593

4,644

478

1,569

318

1,620

88

678

144

859

45,049

Total
2020
f

1,167

4,350

252

1,027

(822)

28,080

1,842

738

4,676

480

1,100

796

1,871

82

652

144

1,105

47,540

In addition to the expenditure analysed above, there are also governance costs of f2,598 (2020 - f2,622)
which relate directly to charitable activities. See note 8 for further details.

Page 17



Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2021

8 Analysis of governance and support costs

Governance costs

Independent examiner fees

Examination of the financial stateinents

Other fees paid to examiners

Unrestricted
funds

General
f

2,310
288

2,598

Total
2021

2,310
288

2,598

Total
2020

E

2,160
462

2,622

9 Government grants

The Charity has received government grants under the Coronavirus Job Retention Scheme.
The amount of grants recognised in the financial statements was f8,259 (2020 - 612,807).

10 Net incoming/outgoing resources

Net outgoing resources for the year include:

Operating leases —other assets

Other non-audit services

Depreciation of fixed assets

2021
E

608

2,598
859

2020
E

2,622

1,105

11 Trustees remuneration and expenses

During the year the charity made the following transactions with trustees:

f1,805 (2020: E1,091) of expenses were reimbursed to during the year.

Expenses paid on behalf of the charity by 2 (2020 - 2) members of the Council of Management have been
reimbursed.

No trustees, nor any persons connected with them, have received any remuneration from the charity during
the year.

No trustees have received any other benefits from the charity during the year.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2021

12 Staff costs

The aggregate payroll costs were as follows:

Staff costs during the year were:

Wages and salaries

Pension costs

2021
f

28,637

1,886

30,523

2020
f

28,080

1,842

29,922

The monthly average number of persons (including senior management / leadership team) employed by the
charity during the year expressed as full time equivalents was as follows:

Charitable activities

2021
No

2020
No

Contributions to the employee pension schemes for the year totalled K1,886 (2020 - f1,842).

No employee received emoluments of more than f60,000 during the year.

13 Independent examiner's remuneration

Examination of the financial statements

Other fees to examiners

All other services

2021
f

2,310

288

2020
f

2,160

462

14 Taxation

The charity is a registered charity and is therefore exempt from taxation.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2021

15 Tangible fixed assets

Cost

Land and

buildings

f
Motor vehides

f

Computer
equipment

f

Other tangible
fixed asset

f
Total

f

At 1 January 2021 55,680 10,935 21,840 6,065 94,520

At 31 December
2021 55,680 10,935 21,840 6,065 94,520

Depredation

At 1 January 2021

Charge for the year

At 31 December
2021

Net book value

31,628

859

32,487

10,935

10,935

21,840

21,840

6,064 70,467
859

6,064 71,326

At 31 December
2021

At 31 December
2020

23,193

24,052

23,194

1 24,033

Included within the net book value of land and buildings above is fNil (2020 - fNil) in respect of freehold land

and buildings and f23,193 (2020 —f24,052) in respect of leaseholds.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2021

16 Fixed asset investments

Other investments

2021
f
219,038

2020
f
248,846

Other investments

Cost or Valuation

At 1 January 2021

Revaluation

Dlsposa Is

At 31 December 2021

Net book value

At 31 December 2021

At 31 December 2020

248,846

27,016
(56,824)

248,846

27,016
(56,824)

219,038 219,038

219,038 219,038

248,846 248,846

Listed

investments Total
f f

The market value of the listed investments at 31 December 2021 was f219,038 (2020 - f248,&46).

17 Stock

Stocks

2021
f

2,396

2020
f

822

18 Debtors

Prepayments

Accrued income

2021
f
65,808

1,983

67,791

2020
f

2,875

767

3,642
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2021

19 Cash and cash equivalents

Cash on hand

Cash at bank

2021

34

8,903

8,937

2020
f

45

19,593

19,638

20 Creditors: amounts falling due within one year

Trade creditors

Otherloans

Other taxation and social security

Other creditors

Accruals

2021
f

1,875

10,000

569

153

2,853

15,450

2020
f

2,149

10,000

457

153

2,465

15,224

21 Pension and other schemes

Defined contribution pension scheme

The charity operates a defined contribution pension scheme. The pension cost charge for the year represents
contributions payable by the charity to the scheme and amounted to f1,886 (2020 - f1,842),

22 Commitments

Capital commitments

The charity has purchased a new narrow boat. The total cost is f74,765. Stage payments have been made
during the current period totalling f62,500 which are included in prepayments. The balance due on
completion is f12,265.
The total amount contracted for but not provided in the financial statements was f12,265 (2020 - fNil).
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HUddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2021

23 Funds

Unrestricted funds

General

General Funds

Restricted funds

NB Marsden Fund

Balance at 1
January

2021
E

281,087

690

Incoming

resources
E

30,353

230

Resources
expended

E

(48,007)

Other

recognised
gains/(losses)

41,553

Balance at
31

December
2021

E

304,986

920

Total funds 281,777 30,583 (48,007) 41,553 305,906

Balance at 1
January

2020
E

Incoming
resources

E

Resources
expended

E

Other
recognised

gains/(losses)
E

Balance at
31

December
2020

E

Unrestricted funds

General

General Funds

Restricted

NB Marsden Fund

308,577 24,917

690

(50,561) (1,846) 281,087

690

Total funds 308,577 25,607 (50,561) (1,846) 281,777

The specific purposes for which the funds are to be applied are as follows:

NB Marsden Fund - these are donations received in memory of the late John Sully that were originally

intended to support the refurbishment and display of a historic boat. Since the period end, with the donor's

consent, these donations have been reassigned towards the purchase of the new narrow boat as the original

project proved to be unfeasible.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31 December 2021

24 Analysis of net assets between funds

Tangible fixed assets

Fixed asset investments

Current assets

Current liabilities

Total net assets

Tangible fixed assets

Fixed asset investments

Current assets

Current liabilities

Total net assets

Unrestricted
funds

General
f

23,194

219,038

78,204

(15,450)

304,986

Unrestricted
funds

General
f

24,053

248,846

23,412

(15,224)

281,087

Restricted
funds

920

920

Restricted
funds

f

690

690

Total funds at
31 December

2021
f
23,194

219,038

79,124

(15,450)

305,906

Total funds at
31 December

2020
f

24,053

248,846

24,102

(15,224)

281,777

25 Related party transactions

During the year the charity made the following related party transactions:

Alan Stopher
(A trustee)
Alan Stopher provided a loan to the charity in an earlier period to assist with cash flow during the pandemic.
No repayments have been made during the year. The loan is interest free and repayable on demand. At the
balance sheet date the amount due to Alan Stopher was f10,000 (2020- f10,000).
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HuddersAeld Canal Sodety Umited

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financhl statements of the charitable company for the year ended 31 December 2020.

Structure, governance and management

Noture ofyovernlnfI document

Huddersfield Canal Society Is a company limited by guarantee to the value of f1 per member and does not
have share capital. The charity is governed by the Metnorandum and Articles of Association of the company.

Recruftrnent ond appointment of trustees

The members of the Council of Management are considered to be both directors for Companies Act purposes
and trustees for Charities Act purposes. One third of the Council members retire by rotation each year and

election takes place at the AnnualGeneral Meeting.

Orffonjsotlonof structure

The company Is governed by its Council of Management, which meets on a bl-monthly basis. The Council,

assisted by outside consultants, is responsible for formulating the strategy and policies for the company as a

whole, Including the approval of budgets and the exercising of financial controls through regular financial

reporting.

The members of the Council of Management who have served throughout the year are shown on the ONclals

and Advisors page at the front of this report

No/or rfsks ond monoyement of those risks

Risk Management policy
The Society has Identified and reviewed the risks to which It Is exposed and has established appropriate levels

of reporting and control mechanisms to mitigate those risks.

Objectives and activities

Objects ond olms

The company Is registered for charitable purposes, the objects of which are restoration, reconstruction,

preservation, maintenance and improvement of the Huddersfield Narrow Canal and the Broad Canal for the
use of the public.

The Council's policy in furtherance of these objectives has been to:

- maximise revenue and safeguard/enhance Society assets and fund raise for specific canal related projects:

- recruit new members to provide a secure Income and attract additional volunteers to undertake specific

tasks, e.g. canal working parties, boat operations, special events, guides, schools liaison, environmental issues,

and maintain the high quality of the members' magazine - Pennine Unk;

- operate boats owned or leased, to promote the canal and Society; and

- promote the canal to the general public as the "unique Waterway" to raise Its profile by festivals, guided

tours, socials, lectures, publications and where appropriate, by Aim/audio visual aids.
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HuddersAe(d Canal Sodety Umited

Trustees' Report

Obfectfves, strotegfes ond octfvftles

The charity has continued to promote the canal to the general publ(c by various means. Ouring the current

year the operation of the boat has not been possible due to the Impact of the Coronavirus Pandemic.

Achievements and performance

Actlvit(es have been great(y reduced during 2020 due to the pandemic cr(sis which has resulted in reduced

Income from donations and charitable activities. This has been compensated with income received from the

government Coronavirus lob Retent(on Scheme.

PubNc benefft

The trustees have ensured they carry out the ob)ect(ves for the public benefit and have (in accordance with

sl7 Charities Act 2011) had regard to guidance published by the Charity Comm(ss(on on public benefit when

exercising powers or duties where that may be relevant.

The trustees confirm that they have complied with the requ(rements of section 17 of the Charities Act 2011 to

have due regard to the pub((c benefit guidance published by the Charity Comm(ss(on for England and Wales.

Use of volunteers

The success of Huddersf(e(d Canal Soc(ety depends on the commitment and skills of its Coundl members, staff

and volunteers. It also depends on those supporters and corporate bodies who either directly or indirectly

have contributed funds, support or assistance to the charity In the past year. To all of these, special thanks are

given.

financial review

Total Income for the year amounts to E25,607 (2019 - E26,042). This Includes donations rece(ved of E690 for

restricted purposes.

Expenditure for the year totals E50+61 (2019 - E48,684) which all relates to unrestricted funds.

The overall position at the year~nd Is a deficit of E26.800 (2019 - surplus E20,561).This Indudes investment

losses of E1,846 compared to investment gains of E43,203 (n 2019.

The total reserves carried forward at the yearwnd are E281,777 (2019 - E308/77). All of the charity reserves

are unrestricted.

Poffcy on reserves

It is the pol(cy of the Coundl to retain such reserves as are necessary to enable the Society to fuNI its

objectives. The current level of reserves, held mainly in short term (nvestments, is considered to be more than

adequate to meet this policy.

Investment Poffcy ond obfectf ves

It Is the policy of the Coundl to maintain (nvestments In a mix of short term polic(es that produce a satisfactory

level of income and maintain capital value. The current Investment level is considered to be more than

adequate to meet th(s policy.
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Huddersfield Canal Society Llntlted

Trustees' Report

Impact of the Covid-L9 pandemic

In order to protect our staff and volunteers from adverse health effects of the coronavirus the decision was
taken to cease our external operations until further notice from mid-March 2020 and as we are a nonessential
business dose our office soon afterwards. As our admlnhtrator is unable to work from home we have

furloughed Dr Bob Gough from 6th April 2020 and have used Government support in the form of furlough

grants towards his salary. It Is Intended that we continue to pay him In full for the foreseeable future. With our

principal Income suspended and Investments much reduced In vakie, further steps have been taken to protect
our financial position so as to remain viable fn preparation for a return to normal operations when the
pandemic crisis ls over. Our Monmouthshlre Bulldfng Society account has been encashed and closed and an

Interest free loan has been secured. These measures are aimed at ensuring that no Investments need to be
sokl until they have a chance to recover their value. The trustees are confident that the company remains a
going

concern.

Going concern

The trustees have considered the potential implications of the Coronavirus pandemic. Whist the eventual

financial Impact of the pandemic on the charity remains uncertain the trustees have a reasonable expectatlon
that the charity will have adequate resources to continue In operational existence for the foreseeable future.
The charity therefore continues to adopt the going concern basis on preparing Its financial statements.

Financial Instruments

OfrJectlves and poNcfes

The charity's activities expose it to a number of financial risks Including credit risk, cash flow risk and liquidity

risk. The use of financial derivatives is governed by the charity's policies approved by the board of trustees,

which provide written principles on the use of financial derivatives to manage these risks. The charity does not

use derivative financial instruments for speculative purposes.

Important non-adjusting events after the financial period

The Coronavlrus pandemic developed In early 2020. At the date of approval of the accounts It has not been

possible to quantify or ascertain the future financial impact of the pandemic on the charity. No adlustments

have been made to any figures in the accounts as a result of the pandemic.
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Huddersfield Canal Sodety Umited

Trustees' Report

Chairman's Annual Report 2020

The year has been dominated by the impact of the world-wide coronavlrus pandemic.

Board meetings have been held using the Zoom video~nferencing application and at times have been on a

monthly cycle to keep abreast of changing circumstances. The Society's Annual General Meeting was

conducted In a similar way.

Restrictions on socfa Wistancing and the Imperative of keeping stafF, volunteers and customers safe has had a

significant Impact on the company's ac0vNes

It has not been possible to run the Marsden Shuttle since March 2020 and with a third lockdown in place in the

first four months of 2021 there will be a delayed resumption to operations. On a positive note good progress

has been made with the development of the design of the replacement electric-powered craft and It Is

envisaged that this will be constructed in 2021. My thanks go to Mike McHugh, Eric Woulds & Terry Lomas for

the considerable amount of work which has gone Into defining our requirements and discussing them with

potential boat builders. A budget has been agreed and purchase approved by the Board of Trustees subJect to

staged sig~ff of the details.

The Society's maintenance operations were also suspended from March 2020 to July 2020. Once a resumption

was possible, as well as litter clearance, lock gate painting and gear greasing, use was made of a Canal & River

Trust (CRT) pontoon to tackle offside vegetation. Social-distancing guidelines could be maintained In the open

air but the van could not be used to transport volunteers, thus limiting work locations. My thanks go to Deputy

Chairman, Trevor Ellis, for his commitment and skill In managing the team's Important contribution to the

canal environment.

Against a background of slgnIRcantly reduced company activity and the Government imperative on limiting

work-place attendance, the oNce was dosed from mid-March 2020, and our Administrator was furloughed

until the start of August. The GovernmenYs Job support scheme was beneficial ln covering up to g0% of salary

costs during this period and the trustees agreed to top up the balance to maintain full pay levels. SInce August

a variety of tier-based restrictions and further lockdowns have meant that staff hours have been lhnlted to

those which meet the company's needs and the safe working of our staff member. This has meant further use

of the furlough arrangement which has continued in place.

The publication of our magazine, Pennine Link, has been reduced in frequency to reflect our lower level of

activity and limited staff hours between periods of furlough. Thanks are due to Bob Gough for his desktop

publishing work and to the two Guest Editors in 2020. Our webslte continues to provide a source of

Information and has been invaluable in relaying the up to date status of operations during the pandemic.

Thanks are also due to Martin Clark for helping behind the scenes with any IT issues.

Membership has held up well and stands at 453, exdudfng additional family members.

Financial performance was affected significantly by the pandemic. Much reduced income was offset to some

extent by Government support through the furlough scheme. The company's balanced portfolio of

investments has decreased In value over the year as a whole. It remains to be seen what further impact wIII

result from the completion of the UK's exit from the EU and the ongoing Impact of the Coronavfrus.

We have continued to develop contacts with the two regional CRT management teams despite the challenges

of the pandemic and taken part In waterway forums.
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HuddersAeld Canal Society Limited

Trustees' Report

I offer my personal thanks for the unstinting support of our Board rnernbers, volunteers, members, staff and

partners for their contribution to the continuing success of the KuddersAeld Canal society and look forward to
resuming full operations when It ls safe to do so.

Alan Stopher
Chairman

Small companies provtsfon statement
This report has been prepared In accordance with the small companies regime under the Companies Act 2006.

i~1&~
The annual report was approved by the trustees of the charity on ....................and signed on Its behalfby:

A L Stopher
Trustee
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Kuddersfield GInel Society Ulnited

Statement of Trustees' Responsibilities

The trustees (who are also the directors of Huddersfield Canal Society Umlted for the purposes of company

law) are responsible for preparing the trustees' report and the financial statements In accordance with the

United Kingdom Accounting Standards (United Kingdom Generaliy Accepted Accounting Practice) and

applicable law and regulations,

Company law requires the trustees to prepare financIal statements for each financial year. Under company law

the trustees must not approve the financial statements unless they are sat!sfied that they give a true and fair

view of the state of affairs of the charitable company and of Its incoming resources and application of

resources, including Its income and expenditure, for that period. In preparing these financial statements, the

trustees are required to:

~ select suitable accounting policies and apply them consistently;

~ observe the methods and princ!ples in the Charities SORP;

~ make Judgements and estimates that are reasonable and prudent;

~ state whether applicable UK Accounting Standards have been followed, subiect to any material departures

disclosed and explained In the financial statements; and

~ prepare the financial statements on the going concern basis unless It is Inapproprtate to presume that the

charitable company will continue In business.

The trustees are responsible for keeping adequate accounting records that are suffic!ent to show and explain

the charitable company's transact!ons and disclose with reasonable accuracy at any time the financial position

of the charitable company and enable them to ensure that the financial statements comply with the

Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and

hence for taking reasonable steps for the prevention and detection of fraud and other Irregularities.

approved by the trente en of the shertty on !&lV...fend ~ rpned on tts beh elf by:

A l. Stopher
Trustee
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HuddersAeld Canal Sodety Limited

Independent Examiner's Report to the trustees of Huddersf(eld Canal Sodety Umlted

I report to the charity trustees on my examination of the accounts of the charity for the year ended 31
December 2020 which are set outon pages 10 to 26.

Respective responslbllltles of trustees and examiner

As the charity's trustees of HuddersAeld Canal Society Umlted (and also its directors for the purposes of
company law) you are responsible for the preparation of the accounts ln accordance with the requirements of
the Companies Act 2006 ('the 2006 AK).

Having satisfied myself that the accounts of Huddersfield Canal Society Umlted are not required to be audited

under Part 16 of the 2006 Act and are eligible for Independent examination, I report in respect of my
examination of your charity's accounts as carried out under section 145 of the Charities Act 2011 ('the 2011
Act'), In carrying out my examination I have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act,

Independent examiner's statement

I have completed iny examination. I confirm that no matters have come to iny attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept In respect of HuddersAeld Canal Society Umlted as required by section
386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than

any requirement that the accounts give a 'true and fair view' which ls not a matter considered as part of
an independent examination; or

4. the accounts have not been prepared In accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their

accounts tn accordance with the Financial Reporting Standard applicable ln the UK and Republic of
Ireland (FRS 102)).

I have no concerns and have come across no other matters ln connection with the examination to whkh

attention should be drawn In this report ln order to enable a proper understanding of the accounts to be
reached.

John Sa F.C.A

Progress House

396 Wllinslow Road
Wlthlngton

Manchester

M20 38M
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Huddersfield Canal SocietY Umited

Statement of Finandal Activities for the Year Ended 31December 2020

(Indud)nl Income and Expenditure Account and Statement of Total Recognised Gains and

Losses)

Note

income and Endowments from:

Donations and legades

Charitable activities 4
Investment income 5

Total income

Unrestricted funds

14,504

5,464

4+49

24,917

Restricted
funds

E

690

Total2020
f

15,194

5,464

4 949

25,607

Total
2019

E

8,236

ll+68
6,238

26,042

Expenditure on:
Raising funds

Charitable activities

(399)

50,162)

(399)

~50,162 ~48,6S4)

Total expenditure

Gains/losses on
Investment assets

Net

(expenditure)/income

Net movement In funds

Recondliatlon of funds

(50861)

(1,846)

(27 490)

(27,490)

690

690

(50461)

~(1,846

(26,800)

(26,coo)

(48,684)

43,203

20/61

20+61

Total funds brought

forward

Total funds carried

forward 22

308+77 308 577 288 016

All of the charity's activities derive from continuing operations during the above two periods.

'lhe funds breakdown for 2019 fs shown in note 22.

The notes on pages 12 to 26 form an integral part of these financial statements.
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Huddersheld Canal Society Limited

(Registration number: 01498800)
Balance Sheet as at 31 December 2020

Note
2020 2019

Flaed assets

Tangible assets

Investments

15

16
24,053 25,158

143,646 151OSS

272,899 276,246

Current assets

Stocks

Debtors

Cash at bank and In hand

17
18

19

822

3,642

19,638

1,167

6,321
30 615

Creditors: Amounts falling due within one year

Net current assets

Net assets

Funds of the charity:

Restricted income funds

Restricted funds

Unrestricted lncorne funds

Unrestricted funds

Total funds

20

22

24,102

15,224

8/78

38,103

(5,772)

32+31

281,777 308577

690

281,087 308577

281,777 308577

For the financial year ending 31 December 2020 the charity was entitled to exemption from audit under

section 477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

~ The members have not required the charity to obtain an audit of its accounts for the year in question In

accordance with section 476; and

~ The directors acknowledge their responsibilities for complying with the requirements of the Act with

respect to accounting records and the preparation of accounts.

These accounts have been prepared ln accordance with the provisions applicable to companies subJect to the

small cornpanles regime.

The flnandal statements on pages 10 to 26 were approved by the trustees, and authorised for Issue on

pand ~ISaed nn drefr behalf be:

A I.Stopher
Trustee

The notes on pages 12 to 26 form an Integral part of these financial statements.
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Huddersfield Canal Society Limited

Notes to the Financial Statements for the Year Ended 31December 2020

1 Charity status

The charity is limited by guarantee, incorporated in England and Wales, and consequently does not have share

capital. Each of the trustees is liable to contribute an amount not exceeding f1 towards the assets of the

charity in the event of liquidation.

The address of its registered office is:

Progress House

396 Wilmslow Road

Withington

Manchester
Lanes

M20 3BN

The principal place of business is:

Transhipment Warehouse

Wool Road

Dobcross
Oldham

OL3 5QR

These financial statements were authorised for issue by the trustees on 15 April 2021.

2 Accounting policies

Summary of significa nt accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below.

These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

The financial statements have been prepared In accordance with Accounting and Reporting by Charities:

Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 january 2015)-

(Charities SORP (FRS 102)), the Rnanclal Reporting Standard applicable in the UK and Republic of Ireland (FRS

102).They also comply with the Companies Act 2006 and Charities Act 2011.

Basis of preparation

Huddersfield Canal Society Umited meets the definition of a public benefit entity under FRS 102. Assets and

liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant

accounting policy notes.
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Huddersfield Canal Society Umited

Notes to the Financial Statements for the Year fnded M December 2D20

Going concern

The Anancial statements have been prepared on a going concern basis.

The trustees assess whether the use of going concern Is appropriate I.e. whether there are any material

uncertainties related to events or conditions that may cast signigcant doubt on the ability of the charity to
continue as a going concern. The trustees make this assessment In respect of a period of one year from the
date of approval of the Anancial statements.

Exemption from preparing a cash flow statement

The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not induded a

cash flow statement In these financial statements.

Income and endowments

AII Income is recognised once the charity has entitlement to the Income, It ls probabbr that the income will be

received and the amount of the income receivable can be measured reliably.

oonot tons ond feffodes

Donations are recognised when the charity has been notlAed In writing of both the amount and settlement

date. In the event that a donation is subject to conditions that require a level of performance by the charity

before the charity Is entitled to the funds, the Income Is deferred and not recognised untg either those

conditions are fully met, or the fulAIment of those condit tons Is wholly within the control of the charity and It is

probable that these conditions wgl be fulAlled In the reporting period.

Gronts recefvoNe

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to the grants

have been met Where performance conditions are attached to the grant and are yet to be met, the income is

recognised as a liability and included on the balance sheet as deferred Income to be released.

Investment fncome

Oividends are recognised once the dividend has been dechred and notlAcation has been received of the

dividend due.

Expenditure
All expenditure ls recognised once there is a legal or constructive obligation to that expenditure, It is probable

settlement is required and the amount can be measured reliably. All costs are allocated to the applicable

expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff

costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset's use.

Other suppo*costs are allocated based on the spread of staN costs.

AII resources expended are Inclusive of irrecoverable VAT.

Roislny funds

These are costs incurred In attracting voluntary Income, the management of Investments and those Incurred fn

trading activities that raise funds.



Htiddersfltjd Canal Socjety Uinked

Notes to the Finandal Statements for the Year Ended S1Oecember 2020

Charlfrrbla octlvffies

Charitable expenditure comprises those costs incurred by the charity ln the delivery of its act(v(t(es and

services for its beneflc(ar(es. It Inc(udes both costs that can be a((ocated directly to such act(vtt(es and those

costs of an indirect nature necessary to support them.

Governance costs

These (nc(ude the costs attributable to the charity's compliance with constitutional and statutory

requirements, inc(ud(ng audit, strategic management and trustee's meetings and reimbursed expenses.

Government grants

Government grants are recognised based on the accrual model and are measured at the fa(r value of the asset

received or receivable. Grants are classlfled as relating either to revenue or to assets. Grants relating to

revenue are recognised in Income over the period In which the related costs are recogn(sed. Grants relating to

assets are recognised over the expected useful life of the asset. Where part of a grant relating to an asset Is

deferred, It is recognised as deferred income.

Irrecoverable VAT

Irrecoverable VAT Is charged aga(nst the category of resources expended for wh(ch it was Incurred.

Taxatlon

The charity is cons(dered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and

therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the

charity ls potentially exempt from taxation in respect of income or capital gains received within categor(es

covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Sect(on 256 of the Taxation of Chargeable

Gains Act 1992, to the extent that such Income or gains are applied exc(usively to charitable purposes.

Tangible fbred assets

Individual fixed assets costing f1.00 or more are initially recorded at cost, less any subsequent accumu(ated

deprec(at(on and subsequent accumulated Impairment losses.

Oeprec(at(on and amortlsatlon

Depreciation Is provided on tangible fixed assets so as to write off the cost or valuation, less any est(mated

residual value, over their expected useful economic life as follows:

Asset class

Leasehold premises

Leasehohf improvements

Motor vehicles

Boat

Of(ice equipment

Computer equ(pment

Oepredat(on method and rate

25% straight l(ne basis

10'I6 straight tine basis

2N6 straight line basis

20% straight Ifne basis

2096 straight line basis

25'(6 straight line bas(s
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Huddersfield Canal Society Umlted

Notes to the Financjal Statements for the Year Ended 31Oecember 2020

Fixed asset investments

Ftxed asset Investments, other than programme related Investments, are Induded at market value at the
balance sheet date. Realised gains and losses on Investments are cakulated as the difference between sales
proceeds and their market value at the start of the year, or their subsequent cost, and are charged or credited
to the Statement of Rnancfal Activities in the period of disposal.

Unrealfsed gains and losses represent the movement In market values during the year and are credited or
charged to the Statement of Financbl Activities based on the market value at the year end.

Stock

Stock Is valued at the lower of cost and estimated selling price less costs to complete and sell, after due regard

for obsolete and slow moving stocks. Cost Is determined using the first-in, first~ut {FIFO).

Trade debtors

Trade debtors are amounts due from customers for merchandise sold or services performed ln the ordinary

course of business.

Trade debtors are recognised Initially at the transaction price. They are subsequently measured at amortlsed

cost using the effective interest method, less provision for Impairment. A provision for the Impairment of trade
debtors ls established when there ls objective evidence that the charity will not be able to colbct all amounts

due according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid

investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are dasslffed as current liabilities if the charity does not have an

unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve

months after the reporting date. If there Is an unconditional right to defer settlement for at bast twelve

months after the reporting date, they are presented as noneurrent liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortlsed cost
using the effective interest method.
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Huddersfield Canal Society Umited

Notes to the Financial Statements for the Year Knded 31Oecember 2020

Borro wings

Interest+earing borrowings are Initially recorded at fair value, net of transaction costs. Interest-bearing

borrowlngs are subsequently carried at amortfsed cost, with the difference between the proceeds, net of

transaction costs, and the amount due on redemption being recognised as a charge to the Statement of

Financial Activities over the period of the relevant borrowing.

Interest expense Is recognised on the basis of the effective interest method and is included in Interest payable

and similar charges.

Sorrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement

of the liability for at least twelve months after the reporting date.

Fund structure

Unrestricted income funds are general funds that are available for use at the trustees' discretion In furtherance

of the objectives of the charity.

Restricted Income funds are those donated for use in a particular area or for specific purposes, the use of

which ls restricted to that area or purpose.

Hire purchase and Inance leases

Leases in which substantially all the risks and rewards of ownership are retained by the lessor are classified as

operating leases. Rentals payable under operating leases are charged in the Statement of Financial Activities

on a straight line basis over the lease term.

Pensions and other post retirement obligations

The charity operates a defined contribution pension scheme which is a pension plan under which fixed

contributions are paid into a pension fund and the charity has no legal or constructive obligation to pay further

contributions even if the fund does not hold sufficient assets to pay all employees the benefits relating to

employee service in the current and prior periods.

Contributions to defined contribution plans are recognised in the Statement of Financial Activities when they

are due. If contribution payments exceed the contribution due for service, the excess ls recognised as a

prepayment.

Flnandal instruments

Ckgsifhntlon

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual

provtsions of the Instrument.

Financial liabilities and equity instruments are classlAed according to the substance of the contractual

arrangements entered into. An equity instrument is any contract that evidences a residual interest fn the

assets of the charity after deducting all of its liabilities.

Page 16



Huddersfield Canal Soc)ety Umited

Notes to the Financial Statements for the Year Ended 31Oecember 2020

RecoynNon dnd meassrrement

All flnandal assets and lfabllities are initially measured at transaction price (Induding transactfon costs), except
for those Anandal assets ciassiAed as at fair value through profit or loss, which are InNally measured at f'air

value (which is normally the transaction price exduding transaction costs), unless the arrangement constitutes

a Anandng transaction. If an arrangement constitutes a Anancing transaction, the Anancfal asset or Anancfaf

Ifabflity Is measured at the present value of the future payments discounted at a market rate of interest for a

similar debt Instrument.

Ffnandaf assets and liabilities are only offset fn the statement of Anancfal posNon when, and only when there

exists a legally enforceabfe rfght to set off the recognised amounts and the charity intends either to settle on a
net basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognlsed when and only when a) the contractual rights to the cash flows from the

Anancfaf asset expire or are settled, b) the charity transfers to another party substantially all of the rhks and

rewards of ownership of the financial asset, or c) the charity, despite having retained some, but not all,

slgnlAcant risks and rewards of ownership, has transferred control of the asset to another party.

Ffnandal liabflNes are derecognised only when the obligation spedfled fn the contract is discharged, cancelled

or expfres.

3 Income from donations and legacies

Donations and legades;

Donations from individuals

Gift aid redafmed

Grants, Including capital grants;

Government grants

Unrestricted
funds

General

E

931
766

12,807

Restricted
funds

690

Total
2020

6

1,621

766

12,807

Total
2019
f

6,163

2,073

14604 690 15 194 8,236

4 Income from charitable activftfes

Subscriptions

Other Income

Income from boat

Unrestr feted
funds

General
6

2,909
2+55

Total
2020

2,909

2+55

Totaf
2019

3,035

4+56
4,177

9 464 9864 91560
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Huddersfield Canal Society Umited

Notes to the Rnancial Statements for the Year Ended $1 Oecember 2020

5 Investment income

Interest receivable end similar income;

Interest receivable on bank deposits

Other Income from Axed asset investments

Unrestricted
funds

General
E

83

4,866

Total
2020

83

4,866

Total
2019

E

43

6,195

4 949 4 949 6 238

6 Expenditure on raising funds

a) investment management costs

Other investment management costs;

Administration of the investments

Total for 2020

Note

Unrestricted
funds

General
E

399

Total
funds

E

399

399
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Huddersfield Canal Soc(ety Umited

Notes to the Flnandal Statements for the Year Ended $1 Oecember 2020

7 Expenditure on charitable activities

Opening stock

Canal ProJects

Purchases

Shuttle running costs

ClosIng stock

Wages and salaries

Pension costs

Telephone and fax

ONce expenses

Competition and events

Printing, postage and stationery

Sundry expenses

Motor expenses

Travel and subsistence

Promotional expenses

Sank charges

Investment charges

Oe preciation

Unrestricted
funds

General
E

1,167

4/50
252

1,027

(822)

29,231

691
738

4,676

480

1,100

796

1,871

82

1,105

Total
2020

1,167

4,350

252

1,027

(822)

29,231
691
738

4,676

480

1,100

796

1,871
82

652

144

1,105

Total
2019

2,024

2,617

(1,167)

28+80
612

862

3+64
610

1,653

1,986

1,874

371

1,312

144

375

1,105

47&0 47,640 46, 122

In addition to the expenditure analysed above, there are also governance costs of 62,622 (2019 - E2,562)

which relate directly to charitable activities. See note 8 for further details.



Huddersfield Canal Sodety Urn(ted

Notes to the Rnancial Statements for the Year Ended $1 December 2020

8 Analysis of governance and support costs

Governance costs

Independentexarnlner fees

Examination of the financial statements

Other fees paid to examiners

Unrestricted
funds

General
E

2,160
462

Total
2020

E

2,160
462

Total
2019

6

2,160
402

9 Government grants

The Charity has received government grants under the Coronavlrus Job Itetention Scheme.

The amount of grants recognised In the flnandal statements was f12,807 (2019-E-).

10 Net Incoming/outgoing resources

Net outgoing resources for the year Include:

2020
g

2019
g

Other non-audit services

Depredation of fixed assets

2,622 2,502

1,105 1,105

11 Trustees remuneration and expenses

During the year the charity made the following transactions with trustees:

61,091 (2019:61,766) of expenses were reimbursed to during the year.

Travel, subsistence, telephone and other expenses Incurred by 2 (2019 - 4) members of the Coundl of

Management have been reimbursed.

No trustees, nor any persons connected with them, have received any remuneration from the charity during

the year.

No trustees have received any other benefits from the charity during the year.
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Huddersfield Csnal SocietY Umited

Notes to the Financial Statements for the Year Ended 31December 2020

12 Staff costs

The aggregate payroll costs were as follows:

Staff costs during the year were:

Wages and salaries

Pension costs

2020
f

29,231
691

28+80
612

29,922 29992

The monthly average number of persons (Including senior management team) employed by the charity during

the year expressed as full time equivalents was as followL.

Charitable activities

2020
No

2019
Mo

1 1

Contributions to the employee pension schemes for the year totalled f691 (2019-f612).

No employee received emoluments of more than f60,000 during the year.

1$ Independent examiner's remuneration

Examination of the finandal statements

2020
6

2,160 2,160

Other fees to examiners

All other services 462 492

14 Taxatlon

The charity Is a registered charity and Is therefore exempt from taxation.
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Huddersfield Canal Soc)ety Umlted

Notes to the Rnanclal Statements for the Year Ended $1December 2020

15 Tangible ftxed assets

land and Computer Other tangible

buildings Motor vehldes equipment fhed asset Total

E E E E E

Cost

At 1 January 2020 55,680 10,935 21,840 6,065 94,520

At 31 December
2020 55,680 10,935 21,840 6,065 94+20

Depredation

At 1 january 2020

Charge for the year

30,523

1,105

10,935 21,840 6,064 69,362

1,105

At 31 December

2020

Net book value

31 62$ 10 935 21,840 6,064 70,467

At 31December
2020

At 31 December

2019

24,052 1 24,053

25 157 1 25,158

Induded within the net book value of land and buildings above is ENII (2019 - ENII) in respect of freehold land

and buildings and E24,052 (2019-E25,157) In respect of leaseholds.
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Huddersf)efd Canal Soc)ety Umlted

Notes to the Flnandal Statements for the Year Ended $1 Oecember 2020

16 Fiaed asset Investments

Other investments

2020
E

248W6

2019
6
251,939

Cost or Valuation

At 1January 2020

Revaluation

Additions

Oisposals

At 31 December 2020

Net book value

At 31 December 2020

At 31 December 2019

Usted
investments

6

249,357

(1,846)

247,511

247832

249,357

Unlisted
Investments Total

E f

1,731 251.088

(1,846)

3 3

1+35 248,846

1335 248,846

1,731 251,088

The market value of the listed investments at 31 December 2020 was E247/11 (2019 - E249357).

17 Stock

822

2019
E

1457

1& Debtors

Pre payments

Accrued Income

2020
6

2,875
767

2019
6

4,248

2,073

3 642 6,321
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Huddersfield Canal Sodety Umlted

Notes to the Finandal Statements for the Year Ended 31December 2029

19 Cash and cash equivalents

Cash on hand

Cash at bank

2020
E

45

19,593

2019
E

72

30~3

19,638 30,615

20 Creditors: amounts falling due within one year

Trad e creditors

Other loans

Other taxation and social security

Other creditors

Accruals

2020
E

2,149

10,000

457

153

2,465

2019
E

3,080

2,100

21 Pension and other schemes

Defined contrlbutlon pension scheme

The charity operates a defined contribution pension scheme. The pension cost charge for the year represents

contributions payable by the charity to the scheme and amounted to E691(2019-E612).
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Huddersfield Canal Society Umited

Notes to the Finandal Statements for the Year Ended 31December 2020

22 Funds

Unrestricted funds

Balance at 1
January

2020
Incoming

resouf ces
Resources
expended

E

Other
recognised

gains/gosses)
E

Bahnce at
31

December
2020

E

General

GeneralFunds

Restrfcted funds

NB Marsden Fund

308,577 24,917 (50,561)

690

(1,846) 281,087

690

Total funds

Unrestricted funds

General

GeneralFunds

Balance at 1
January

2019
E

Incoming
resouf ces

E

308,577 25 607

Other
Resources recognised
expended gains/(fosses)

E E

~&0&&1 ~1,&&& 2&1 777

Balance at
31

December
2NS

E

The specific purposes for which the funds are to be applied are as follows:

NB Marsden Fund - donations recefved In memory of the late John Sulfy to support the refurblshrnent and

display of a hlstorfc boat which fs being donated to the Society from the CRT natfonal collection.
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Huddersfield Canal Sodety Urn)ted

Nates to the Rnanclal Statements for the Year Ended Si December 2020

23 Analysis of net assets between funds

Tangible fixed assets

FIxed asset investments

Current assets

Current Ifabities

Onrestricted
funds

General

K

24,053

248,846

23,412

(15,224

Restricted
funds

690

Total funds at
31December

2020
8
24,053

248,846

24,102

~(18,224

Total net assets 281,087 690 281,777

Tangible Rxed assets

Fixed asset Investments

Current assets

Current liabilities

Total net assets

Unrestricted
funds

General

25,158

251,088

38,103
5,772

Restricted
funds

Total funds at
31December

2019
E

25,158

251,088

38,103~S,772

888522

24 Related party transactions

During the year the charity made the following related party transactions:

Alan Stopher
(A trustee)
Alan Stopher has provided a loan to the charity to assist with cash flow during the pandemic. The loan is

Interest free and repayable on demand. At the balance sheet date the amount due to Alan Stopher was

K10,000 (2019-ENII).

25 Nomdlustlng events after the financial period

The Coronavirus pandemic developed in early 2020. At the date of approval of the accounts it has not been

possible to quantll'y or ascertain the future flnandal Impact of the pandemic on the charity. No adlustments

have been made to any Rgures in the accounts as a result of the pandemic.
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