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Walter Lyon Truat

Truateee' Report for the Year Ended S April 2023

The trustees present their report on the financial statements of the Trust for the year ended 5 April

2023.

STRUCTURE, GOVERNANCE AND MANAI3EIKNT

Governing Document

The trust was established by a Trust Deed dated 30 March 1979 and was registered with the Charity

Commissioner on 23 October 1979.The trust's governing document was updated by wsy of a scheme
approved by the Charity Commission snd dated 10 August 1994 (with a further amendment by

rssolufion dated 17 February 2010).

On 6 April 1995 the assets snd liabilities of the trust were transferred to a limited company, Inward

House Projects Limited, with the exception of the property now known ss Walter Lyon House which,

under the terms of a legacy, is regarded legally as a permanent endowment of the trust. On 20
January 2017 the trust changed ils name to Wafisr Lyon Trust in rscognifion of ils founder Walter

Lyon.

Trustees sm appointed in line with the Scheme by the sxisbng trustees. The number of trustees
should not fall below three or be more than five. The original Trust Deed~the wish (without

imposing any legal obligation) that at least one trustee should be a medical practi5oner. The trustees
must hold meefings st least twkxr 8 year.

OBJECTIVES AND ACTIVfTIES

The objectives of the Trust sre to help those in recovery from drug snd alcohol addiction, primarily by
the provision of sccommoda5on and cars on a short term basis.

These objecbves are cunsntly met by ren5ng the property to another charity which has compatible
bjjcfifivtw.
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Walter Lyon Trttst

Trueteee' Report for the Year Ended 5 Aprjl 2023

ACHIEVEMENTS AND PERFORMANCE

Walter Lyon House is leased to another charity, which continues the charitable work of the Trust.
Rent has been paid by the charity to the Trust for use of the property. The trustees have had due
regard to the Charity Commission's public benefit guidance,

The principal source of funding during the year was rental income for use of Walter Lyon House.
Outgoing resources have been expended on property costs and charity management costs.

FINANCIAL REVIEW

On the basis of their review of the years' activees, the trustees are satisfied with the Snancial position

at 5 April 2023.

Reserves Policy

The Trust now has sufrctent reserves to cover major repair and capital expenditure on the property
and the trustees are cons'derng modest increases in expenditure on charitable activities in future

years.

Approved by the Trustees on 4 December 2023 and signed on their behalf by:

H E Clay
Trustee

A E Huntington
Trustee
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Walter Lyon Trust

Statement of financial activities for the Year Ended 5 April 2023

Note

Un estlctsd Endowment Total Total
Funds Funds Funda 2023 Funds 2022
R E E E

Income and endowments fmn
Investmenls 2
Charitable ecb' ities 3
Total income and endowments

Errpendtture
Charitable activides
Total expenditure

925
1

925
4

22

Net movement In funds

Reconciliation of funda
Total funds brought forward
Total funds cerned forward 12

25071

1 7

(2378) 23293 29207

The notes on pages 6 to 9 form an integral part of these financial statements.
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Waltef Lyon Tftlat

Balance Sheet aa at S Apftl 2023

Fixed assets
Tangible Assets

Current assets
Other debtors
Cash at bank and in hand 244m

249426

59470

383
$/1117)2
219085

61848

Credaore 9
Amounts falling due within one year

Net cunent assets

Net assets

The funds of the charity:

Endowment funda

Un etrfcted funds
Unrestricted income funds

59470 61848

331111

Total charfty funds 12 zaBR 2KBR

These financial ~ts have been prepared in accordance with the Financial Reporting Standard
applicable in the UK (FRS 102) and the Accounfing and Reporting by Charities: Stalement of
Recommended Practice applicable to charities (Charities SORP (FRS 102)).

Approved by the Board on 4 December 2023 and signed on its behalf by:

Trustee
A E untington
Trustee

The notes on pages 6 to 9 form an intsgral part of these financial statements.
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Walter Lyon Trust

Notes to the Financial Statelnenta for the Year Ended S April 2023

1 Accoungng potlck»

Basis of prepsradon

The finsndal taiemana of the Charity ara prepwed under the kktcriicrd cost convenbo . They have
been prepared in accordance with the CharNes Act 2011, the Financial Reporbng Standard appNcable in

the UK (FRS 102), snd the Accounting end Rapo&ng by Chsrifies: Statement of Recommended
Pracfios~to chsrities (Charifies SORP (FRS 102)). The Charity is e pubfic benefit enfity under

FRS 102, its presentabon cumsncy is Sterfing (rounded to 5» nearest Nt). The Truslees belknie the

Sodety is a grd~. and have prepared the finandal slsleels on that beskr.

Fund accounting poHcy

Un estricted income funds are general funds that are available for use sl the trustees' discrsbon in

ford»macs of 5» bttecdvss of Nle charity.

The permanent endowment fund rept»ants Ihe canying value of s property known ss VV@fisr Lyon

House which, under 5» Ianna of a legacy. is regarded legsNy ss a psnanent endowrnenl of the trust

Further details of r»ch firnd are dlsdosed in note 11.

Incoming esources

lnvestmem Incor»»~on a ceelvabkr 58$s.

Income from chskable acfivWas indudes income recognised as earned (as the rekried goods or
servkx» are povided) under contract.

l4$0INDM expended

Liabili5es are~as soon as there is a legal or construckve obligsbon commilkng the charity to
the expendttum. AN expenditure is accounted for on an accrusls basis and hes br»n dsasrTied under
headings 5»t sggegsis sfi costs misled to 5» category.

Chsrita5e expenditwe ocmprises those ocsts incuned by the charity in Ihe defivary of its acthikies and
senrices for its benelldaries. It inrfudes blah costs that can be sfiocatad dirscdy to such acfivtfies and
thrx» cosa of an kxfkect natu» ~lo $Upport tham.

Goverr»nr» coals

Govemrax» costs inrfiude costs of Ihe pepenNm of the tatuthory accounts, the costs of trustee
mee5ngs and the cost of any legal advk» to tnxdees on governance or consNutionrd mafiers.

Support coats

Support costs inckrde osnlrsl funcfions and have been rdkested to ackvity cost categorie on a basis
consistent wkh the use of resources.
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WaNer Lyon Trust

Notes to the Financial Statefnenta for the Year Ended 5 April 2023

Dspreclatton

Depreciafion is provided on tangible fixed assets ao as to write off the cost or valuation, less
any esfimaled residual value, over Iheir expected useful economic life as follows:

Land and buildings 2% straight line basis

2 Investment income
Un stricted Endowment
Funds Funds

E
Interest on cash deposibr

3 Incoming resources from charfiable acttvtass

Un estnctad Endowment
Funds Funds

Total Total
Funds Funds
2023 2022

E E

Total Total
Funds Funds
2023 2022

E E
charitable thtrlttes
Rental income
Insurance recharge

Total resources expanded

38610
4391

QE1

Charitable
AcavNes

38610 38610
4$L7

QK1 CfQZ

Total Total
2023 2022

E E
Direct costs
Oepreciafion of freehold property

Accountancy
Insurance
Repairs snd renewals
Professional fees
Travel expenses
Sundry

2378

4898
11578

784
327

ZikR

474
2378
474

4898
11578

784
327

~1
RSLQ

2378
384

4864
5482

225

laig

8 Trustees' remuneradon and expenses

No trustees received any remunersfion or expenses during the year.
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Walter Lyon Trttst

Notes to the Financial Statements for the Year Ended 5 April 2023

6 Nst Incoming resources

Net incoming resources is stated attar charging:

Deprecsi'on of owned asseis

7 Tangible fixed assets

Cost
As at 6 April 2022 snd 5 April 2023

Depreciation
As at 6 April 2022
Charge for the year
As at 5 April 2023

Net book value
As st 5 April 2023
As at 5 April 2022

Land ~nd
Buildings

57072~7

The property known as Waiter Lyon House is considered by the trustees to have a market value
of 8340,000 as at 5 April 2023. This valuation has not been eflectsd in these 8nancial
statements.

8 Debtors

Sundry debtors

858
4~
KS
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Waiter Lyon Trust

Notes to the Financial Statemente for the Year Ended 6 April 2023

10 Controalng entity

11 Analysis of funds

General Funds
Un sslicted income fund

Permanent Endowment
Walter Lyon House

At 6 Aprg
2022

E

218701

Incoming
resources

E

43926

Resources
expended

E

(18255)

At 6 April
2023

E

244372

12 Net assets by fund

Tangible assets
Currant assets
Cunent liabi)ilies

Net assets

Unrsatcted
Funds

249426

78672

Endowment
Funds

E
59470

Total
Funds
2023

E
59470

249426

zaHR

Total
Funds
2022

E
61848

219085

2$k5

13 Related Party Transactions

There were no transacbons with related part)es (2022: none).
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Independent Examiner's Report to the Trustees of Wetter Lyon Trust

I report lo the chsnty bustses on my exsmkurticn of ths accounts of the charity fof tha year ended 5 ApN 2023
wtsch are set out on pages 2 to 9.

ResponslbgWes and basis of report

As the ctxutty'4 trustees you are capone'be for ths ~ of ths scoounls in accordance with the
requirements of the Chsribas Act 2011 (Ths Act').

I report in reaped of my examirxNon of the charily'4 accounts cenied out under sacson 145 of the Act and in

carrying out my exarninetkrn I have followed sl the applicable Irectkvta given by Ihe ChsrNy Commission under

secbon 145(5)(b) cf the Act.

btdspsndsnt examiner's tatemsnt

I have oompkttad my examimNon. I confirm that no materiel msbers have come to my attanbon in conecbon
with the examirxNon gkdng me cause to believe thai in any rnstadal respect

1. ~records were not kept in respect of Ihs chamy as rsquinsd by secaon 130of Ihe Act; or
2. the account do rxn accord vNh those records or
3. the accounts do nol comply with the pplica5e requirements corxwming the form snd content of accounts

set oui h the Clast&re (Accounts and Reports) Reguleaons 2008 other than sny requirement thai the~y'va a 'trna snd fair vkrer which is not e matter cvddered ss perl of an independent exsminalon.

I have no conoems and have come across no other rrxNars in connecdon with the examinsdon to which attenlion

shoukf be drawn In thkr report In order to enabkr a proper understanding of the aewnh to be reached.

Christopher Gardnar
FCA - ICAEW
The Old Court House
Clark gtreet
Morecsmbe
Sncsshke
LA4 5HR
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