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LINCOLNSHIRE CHURCHES TRUST

TRUSTEES' REPORT
fOR THE YEAR ENDED 31 DECEMBER 2020

The Truatees present their annual report together with the financial statements ol the charity for the year 1

January 2020 to 31 December 2020.

Objectives and activities

a. Pogcies and objectives

In setting oblectives and planning for activities, the Trustees have given due consideration to general guidance
pubhshed by the Charity Commission relating to public benefit, inrJuding the guidance 'Pubsc benefiL running a
charity (PB2)L

Achievements and performance

a. Main activities undertaken

In practice the Tn stees limit the award of grants to sublect of greatest need. tn pnnciple, assistance is given lo
Christian churches generally of any denomination withm the Anglican Diocese of Lincoln being at least 100
years old, needing repairs aimed at excluding wind and weather, achieving safety and security

Assistance is not given for current requirements refairng to ritual or heating or kghting, or for repairs to
9ravestoiles.

Grants are only considered atter funds become available. The Trust is a registered environmental body which
has in the past received funding from WREN. During the year 18 grants amounting to E38.300 were approved
(2019. 18 grants totalling E52,9501 and some 100 churches benefited directly from a share of funds raised by
the Sponsored Cyds Ride organised and financed by the Trust to a total of E9,397 (2019' E10,859).
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Grants were approved to the following ins
institution
Bassingham - St Michael and All Angels
Barrowby - All Saints
Burton le Goggles - St Thomas of Canterbu
Little Bytham - St Hedard and St Gildard
Mumby - St Thomas of Canterbury
Bdlinghay - St. Michael and All Angels
West Deepmg - St, Andrew
Henvngby - SL Margaret
Lee Methodist Church
High Toynton - St. John the Baptist
Atkngton - Holy Trinity
A%borough - St. John the Baptist
Roughton - St. Margaret
Scrivelsby - St. Benedrct
Braceby - St, Margaret
Heckington - St. Andrew
Hammeringhem - All Saints
Skrliington - St James
Total



UNCOLNSHIRE CHURCHES TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Strategic report (continued}

Achievements and performance (continued)

b. Pdnclpal Funding

income received by the trust is in principal from 4 main income sueems. donations & subscnpuons, cycte nde &
stride, investment dividends and other fundraising activities

In the year the trustees organised various fundraising acttvites including our annual Cycle Rkie, Bishops Tour
and Garden Operungs, which raised a total of E24.619 (2019. 531,489) in revenue for the trust, Note 4 to these
Ansncial statements show a breakdown of the fundraising income.

Legacy funding

Dunng the year ended 31 December 2020, the Trustees recewed no notifications of any bequests due to the
charity (2019. 8Nil).

Financial review

a. Going concern

In the year. the UK has experienced a pandemic of the coronavirus. After making appropriate enquiries, the
Trustees have a reasonable expectabon that the chanty has adequate resources to conbnue in operational
existence for the foreseeable future. For this reason they continue to adopt the going concern basis in preparing
the financial statements. Further detafis regarding the adoption oi the going concern basis can be found in the
acrxrunbng policies,

b. Reserves policy

The Trustees' intention is for the funds of the chanh to be use on the preservation, repair, maintenance, upkeep
and reconsruction of Churches in Lincolnshire.

The total reserves of the charity at 31 December 2020 amounted to 8506,850 (2019: 8525, 153), Of these
reserves 8504,650 were unrestricted, with the remaining 82,000 to be used exclusively for the upkeep of Fenton
Church. Much of the charity's unresb lcted funds are held up in investments and short term bank deposits.

At the year end, the charity held 8353,486 worth of investments (2019 8355,591) & had amounts of f75,000 8
850,000 in Axed deposit accounts with Bank of Scotiand. These funds are available for immediate withdrawal

should the need anse.

The running costs of (he charity are very Iow and are mostly attributable to expenses relating to fundraiser

events, so Aquidrty of reserves is not a large prot4em. The charity holds enough reserves in liquid form to be
a5e to pay off any and all short term debts whilst also continuing to provide grants for churches. The trustees
review the reserves at regular intervals and consider that the current level held by the charity to be suffiaent for
its continued operation.
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LINCOLNSHIRE CHURCHES TRUST

TRUSTEES' REPORT lCONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Strategic report (conUnued)

Financial review (continued)

c. Investments Policy

ln accordance with the powers given in its governing document the Trustees have invested In a balanced
portfolio of managed funds. The Trustees aim to maintain capital levels and produce sufhcjent income to
administer the Trust. The Trust is not immune to market conditions, but the Trustees believe that the invesbnent
performance remains acceptable.

Structure, governance snd management

a, Constitudon

The Trust was founded in 1952 to raise funds for the preservation, repair, maintenance. upkeep and
reconstruction of churches in the County of Lincolnshire and of monuments, fittings. fixtures, stained glass,
furniture. ornament, bells and chattels in such churches and of the churchyard belonging to any such churches

The formal Decjaration of the Trust was made on 12 September 1953.

A revised Trust Scheme was issued by the Charity Commissioners on the 21 July 1998 with further
amendments issued on the 11 July 2008.

The Trust is a registered chanty Its registration date is the 24 August 1979 and it's registered charity number is
509021

b, Methods of appointment or election of Trustees

Voluntary workers for the Trust are recruited by occasional adverbsernent for interested persons and by word of
mouth, and Trustees are mainly recruited from within those who have demonstrated their interest and parlicular
skills aiming to maintain a geographical spread vnthin the operating ares and as wide a base of appropriate
skills as poss@le

The Trust is administered by a body nct fewer than 9 and not mors than 18 Trustees, each appointed for a
period ol 6 years. The appointment of a Trustee must be made by the Trustees at a special meeting called
under clause 16 of tl'e Trust's governing document, dated 21 July 1998.

c.Orgsnisational structure and dectsionmaklng policies

Ths Trustees who served the chanty dunng the period are listed on page 1 to these financial statements.

The Trustees serve on fundraising committees and/or on the grants committee. The grants committee
exercises delega:ed power to authorise grants in accordance with the objects of the Trust. Each committee
reports directly to the main Board of Trustees.

d. Risk Management

The Trustees have assessed the major nsks io which the charity is exposed, in particular those related to the
operations and finances of the charity, and are satisfied that systems and procedures sre in place to mitigate
exposure to the major nsks.
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LINCOLNSHIRE CHURCHES TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEfifiBER 2020

Structure, governance and management (continued)

s.Trustee Induction snd training

Prospective Trustees are made familiar with the operating framework and methods of the Trust, and the specific
legal responsibifities are explained to any without previouS experitem as Charitable Trustees.

The established pattern of fundraising sct)vibes is to bs repeated in 2021, and further development of
inibrmstion dissemination schemes is planned.

Statement of Trustees' responsibilities

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance
wilh appficable Iaw and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

The law appficable to charities in England & Wales requires the Trustees to prepare financral statements for
each financial year which give s true and fair view of the state of affairs of the charity and of its incoming
resources snd appficstion of resowces. including its income and expenditure, for that period. In prepenng these
financial statements, the Trustees ars required to

select swtable sccounung policiss and then apply them consistently,
observe the methods and principles of the Chanties SORP (FRS 102);
make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting standards (FRs 102) have been followed, subject to any
material departures disc)ossd and explained in the financial statements;
prepare the financisl statements on the going concern basis unless it is inappropriate to presume that the

charity vnll continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the charitj/s transactions and disdoss with reasonable accuracy at sny time the financial posibon of the chanty
and enable them to ensure that the financial statements comply with the Charities Act 2011. the Charity

(Accounts and Reports) Regulations 2008 and the provisions of the Charity Commission Scheme. They are also
responsrbkt for safeguarding the assets Of the charity and hence for taking reasonable steps for the prevention
and detection of fraud and other irrsgulaNies,

Approved by order of the members of the board of Trustees on 16 March 2021 and signed on their behalf by:

tJJI
Baroness an llloughby t)e Eresby D,L
(President)

.+"...1
rs Henrietta Reeve o.t

(Chair of Trustees)
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IJNCOLNSHtRE CHURCHES TRUST

INDEPENDENT EXAMINER'8 REPORT
FOR THS YEAR ENDED 31 DECEIISER 2020

Independent Examiner's Report to the Trustees of Llncolnshirs Churohsa Trust ~charity')

I report tO ths charity Trustees on my examination ol ths accounts of the charity for the year ended 3I~2020.

Respenelblgdss and Basis of Report

Aa the Trustees of the charky you are responrubkr for the preparadon of the acoounts In accordance with the
requirements of the Charities Act 2011 (%s 2011 Act').

I report in respect of my exanunstion of the charity's accounts cerned out under secgon 145 of the 2011 Act and
in carrykrg out my examination I have followed ths~Dkacdons given by the Charity Commisakrn under
secbon 145(5)(b) of the 2011 Act.

Your attention ls drawn to the fact that the charity hss prepared ths accounkt in accordance with~and
Reporting by Cha6bss, Statement of Recommended Practice applciabkr to chsritlas prepsrktg their accounts kt
accordance with the Financial Repcrdng Standard applicable in tne UK and Republic of Ireland (FRs 102) in

preference to the Accoungng and Reputing by Chsrhkrs: Statement of Recommended Pracdce Issued on 1

Aprs 2005 which is referred to in the exlant regulations but has been withdrawn.

i understand that Ibis has been done in order for the accounts to provide ~ true and lair view in accordance with

ths Generally Accepted Accounting Pracdce eflsctivs for reportin periods beginning on or sher 1 January
2015.

I have ompleted my examination. I centum that no ms1tera have come to my attendon in connecgon wgh the
examlnauon giving me cause lo bsssvs that In any material respscL

1, accoun5ng records were not kept in respect of the charity as requinsd by secgon 130of the 2011 Act; or

2. Ihe accounts do not accord with those reconN; or

3. Ihs accounts do not comply wllh tne applicsbla fequlternanta colloeming the form and content of
accounts set out In the charities (Accounw and Reports) Rsgulatlona 2008 ogwr than any requirement
thai the sccemts gwe a 'true and fair view which is not s matter considered as pari of an ~nt
examination,

I have no concerns and have come across no olher matters ln connecdon with the emainatkkn Io whhh
ettengon shoukl be drawn in this report in onlsr lo enable s proper understanding of the accounts to be
reached.

F J F MDymoke

Dated: ~ Jf dye g 2-~~ (

Esq. OL



UNCOLNSHIRE CHURCHES TRUST

STATE18ENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECENNSER 2020

Income from:

Donations and legacies

Other trading activhtes

Investments

Note

Restricted Unrestricted
funds funds

2020 2020
6 5

6,552

24,619
9,177

Total
funds
2020

6,552

24,619

Toiei
funds
2019

7, 878

31,489
11,355

Total income

Expenditure on:
Raisrng funds

Chanteys activibes

8,7

8

4v485

68,381
4,465

65,381

40,34840,34$ 50, 720

8, 142

75.587

Total expenditure

Net gains on investments

5$,84$ 83, 729

46,856

Net movement In funds

Reconciliation of funds:

Total funds brought forvvard

Net movement in funds

2,000

(1$,503) (18,503)

523,153 526,153
(1$,503) (18,503)

13,547

511,506
13,547

Total funds carried forward 2,000 504,660 506,650 525, 153

The Statement of Financial Actrvities indudes aN gains and losses recognised in the year.

The notes on pages 9 to 21 form part of these Nnancial statements.
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UNCOLNSHIRE CHURCHES TRUST

BALANCE SHEET
AS AT 31 OECENIBER 2020

Fixed assets

Investments

Cunent assets

Stocks

Oebtora

Cash at bank

Note

12 1,688

13 4,718
178,239

2020
6

353,486

353,486

1,541

6, 155

204, 415

2019
k

355,591

355, 591

Creditors amounts falling due within one
year

181,643

14 (28,378)

212, 142

(42, 550j

Net current assets

Total assets less current liabilities

Net assets excluding pension asset

Total net assets

153,164

506,650

506,650

506,850

169,552

525, 153

525, 153

525, 153

Charity funds

Restncted funds

Unrestncted funds

15

15

2.000
523. 153

Total funds 525, 153

The financial statements were approved and authonssd for issue by the Trustees on 16 March 2021 and signed
on their behalf by.

4J&fI5~AY 4 EQ)
Baroness Jane Wgloughby de Erasby D.t
(Presrdent)

tars Henrtetta Reeve D.L
(Chas of Trustees)

Tha nOtea On pageS 9 tO 21 IOrm part Of theSe fmanoral Statementa.
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LINCOLNSHIRE CHURCHES TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1. General Information

As set cut rn the Trustee's report. Lincolnshire Churches Trust is an unincorporated registered charity in

England 8 Wales. The principal office of the chanty is Tower House, Lucy Tower Street, Lincoln, LNt
1XW.

The principal objective of the charity is to supporl the preservation Of Churches m Lincolnshire. by
awarding grants to Christian Churches of any denomination within the Anglican ~of Lincoln.

These grants are awarded to Churches being at least 100 years old and in need of repairs.

Further details about the charity's main activities can be found in the Trustee's report.

Accounting policies

2.1 Basis of preparation of financial statements

The pnancral statements have been prepared in accordance with the Charities SORP (FRS 102)-
ACCOunting and Reporting by Charlbas: Statement of Recommended Pracbce applicable to chanties
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2015), the Financial Reporting Standard
applicable in the UK and Republic of treland (FRS 102) and the Charities Act 2011.

The chanty has elected to apply all amendments to FRS 102, as set out in the Financial Reporting
Council's triennial review published in December 2017, and induded in Update Suileun 2 to the
Charities SORP (FRS 102), prior to mandatory adoption for accounting penods beginning on or after
1 January 2019.

The flnanctal statements have been prepared to give a 'true and fair view and have departed from

the charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true

and fair' view. This departure has invohed following the Chandes SORP (FRS 102) published on 16
July 2014 rather than the Accounbng and Reporting by chanties statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn

Lrncolnshire Churches Trust meets the definition of a public benefit entity under FRS 102. Assets
and babilities are iniually recogrvsed at historical cost or transaction value unless otherwise stated in

the relevant accounting policy.

AN income Is recognised once the charsy has entitfement to the income, it is probable that the
mcome wilt be received and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to investment income is recognised at the time the investment
income is receivable.
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LINCOLNSHIRE CHURCHES TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2. Accounting policies (continued)

2.3 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economrc
benefit to a turd party. it is probable that a transfer of economic benefits wiN be required in

settlement and the amount of the obligation can be measured reliably. Expenditure is dsssihsd by
activity.

Expenditure on raising funds indudes aN expenditure incuned by the charity to raise funds for its
charitable purposes and includes costs of aN fundraising activities events and nonMaritable trading

Expenditure on charitable actrvitles is incurred on directly undertaking the activities wtuch further the
charity's objectives, as well as any associated support costs.

AN expenditure is inctusrve of irrecoverable VAT.

2.4 Interest receivable

Interest on funds held on deposit is induced when receivable and the amount can be measured
rehably by the charity; this is normagy upon notification of the interest pard or payable by the
insbtution with whom the funds are deposited.

2.5 Investments

Fixed asset investments are a form of financial mstrument and are inrtlagy recognrsed at their
Sansaction cost and subsequently measured at fair vafue at thc Balance Sheet date, unless the
value cannot be measured reliably in which case it is measured at cost less impairment. Investment
gams and losses. whether realised or unreaksed, are combined and presented as 'Gainer(Losses)
on investments' in the Statement of Financial Activities.

2.e Stocks

Stocks are valued at the lower of cost and net realisable value after making due alkrwance for
obsolete and slow-moving stocks. Cost includes all direct costs and an appropriate proporlion of
fixed and vane' overheads.

2.1 Oebtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments sre valued at the amount prepaid net of any trade discounts due,

2.8 Cash at bank snd in hand

Cash at bank and in hand includes cash and short-term highly liquid investments wrth a short
maturity of three months or less from the date of acquisibon or opening of the deposit or similar
account.
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LINCOLNSHIRE CHURCHES TRUST

NOTES TO THE FINANCIAL STATETIIIENTS
FOR THE YEAR ENDED 31 DECEINBER 2020

Accounting pogcles (continued)

2ji LlabtIIUes and provisions

Liabilities are recognised when there is an obl gstion at the Balance Sheet date as a result of a past
event, it is probable that a transfer of economic benefit wifi be required in setilement, and the
amount of the settlement can be estimated reliably.

Liabilities are recognised at the aniount that the chanty anticipates rt will pay to settle the debt or the
amount it has received as advanced payments for the goods or services 0 must provide,

Provisicns are measured at the best estimate of the amounts required to settle the obligatiori. Where
the effect of the time value of money is materiel, the provision is based on the present value of those
amounts, discounted st the pre-tax discount rate that reflects the nsks spectfic to the liability. The
unwinding of ths discount is recognised in the Statement of Financial Activibes as a finance cost.

2.10 Financial instruments

The charity only has financial assets and financial liabildies of a kind that qualify as basic finanrdal
inStruments. Basic Iinanoal instruments are initially recognised at transacbon value and
subsequently measured at their settlement value with the excepbon of bank loans which are
subsequently measured at amortised cost using the effective interest inethod.

2.11 Fund accounting

General funds are unrestncted funds which are available for use at the discretion of the Trustees in

furtherance of the general oblecttves of the charity and which have not been designated for other
purposes.

Designated funds compnse unrestricted funds that have been set aside by the Trustees for

par Jcular purposes, The aim and use of each designs:ed Fund is set out in the notes to the financial

statements.

Resb1cted funds are funds which are to be used in accordance with specific restrictions imposed by

donors or which have been raised by the charity for parbcular purposes The costs of raising and

sdrninistering such funds are charged against the specific fund. The aim and use of each restncted
fund is set out in the notes to the financial statements.

Investment income, gains arid losses are allocated to the sppropnate fund,
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LINCOLNSHIRE CHURCHES TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEIIBER 2020

3, Income from donations and legacies

Unrestricted
funds
2020

f

Total
funds
2020

Total
funds
2019

f
6,552 d,dd2 7, 876

4. Income from other trading activities

Income from fundraislng events

Unrestricted
funds

2020
f

Total
funds

2020
f

Total
funds
2019

f

Cycle ride

Garden openings

Bishop's tour

Summer party

Card and calendar sales

Autumn party

Art competitnn

St Wulfram's spring lecture

Exhibi5on lreasurers of 5ur royal marriage

21,622

1,864

1,133

21,622

1,884

1,133

22, 796

2, 537
300

2,023
2,473

249

511
800

24,619 24,618 3f489

6. Investment income

Unrsstrtcted
funds

2020
f

Total
funds

2020
f

Total
funds
2019

UK quoted investments

Bank Interest

7,684

1,493
7,884 I 0, 002

1~3 1,353

9, 177 9,177 I L 355
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LINCOLNSHIRE CHURCHES TRUST

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 31 DECEMBER 2020

6. Expenditure on raising funds

FunCIraialllg trsdtng espenses

Unrestrtcted
funds

2020
E

Total
funds

2020
E

Total
funds
2019

E

Cyde ride sdn1rustraten

Summer party

Bishops tour

Garden openings

insurance of events

Christmas cards and caiendars

Autumn party

St Wulfrsms Lecture

Art competition

184

45

710
601

710
801

1, 784

250
650
568

1,043

215
223
532

1,640 4, 909

7. Investment management coats

Unrestricted
funds
2020

E

Total
funds

2020
E

Torsi
runCh

20f9
E

Investment management fees 2,925 2,926 3,233
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LINCOLNSHIRE CHURCHES TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

8. Analysis of expenditure on charitable acttvtdas

Summary by fund type

Unrestricted
funds

2020
E

Total
funds

2020

Total
funds
2019

E

Preservation of churches in Uncoinshira 55, 381 75,587

S. Analysis of expenditure by activities

Actlv idea
undertaken

directly
2020

E'

Support Total
costs funds
2020 2020

E E

Preservation of churches in Lincoinshire 47,697 7,684 55,381

Ac(ivr(ias
undertaken

drfac5y
2019

Support
cos(s
2019

E

Total
funds
2019

Prasarvaten of churches in Lincoinahira 63,809 11,778 75, 587

Analysis of direct costs

Prese(vatic
nof

Churches
2020

E

Total
funda

2020
E

Total
funds
2019

f

Grants lo churches

Cycle ride distribubon to churches

38,300

9,397
38,300

S,397
52, 950

10,859

47,697 47,897 83,809
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LINCOLNSHIRE CHURCHES TRUST

NOTES TO THE RNANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

9, Analysis of expenditure by activities (continued)

Analysis of direct costs (continued)

Analysis of support costs

Preservado
nof

Churches
2020

8

Total
funds

2020

Total
funds
2019

Accountancy fess - administration

Accountancy fees .accountancy

Printing, postage and stationery

Irrecoverable gift sid

2,880

3, 120

1,684

2,880

3,120

1,884

3, 780

3,240

1,909
2, 849

7,684 7,884 11,778

10. Trustees' remuneration and expenses

During the year, no Trustees received sny remuneration or other benefits (2019 - ANIL).

Truslees expenses include reimbursement of postage, printing snd other lundrsising costs incurred on
behalf of the chs~. These expenses sre recognised in the finsndal statements ss costs against the
activity that they relate to.

During the year ended 31 December 2020, 3 trustees received rtxnbursement of expenses, these
Trustee expenses amounted to 8295 in the current year (2019 - 1886).
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LINCOLNSHIRE CHURCHES TRUST

NOTES TO THE FINANCIAL STATENIENTS
FOR THE YEAR ENDED 31 DECE888ER 2020

11, Fixed asset Investments

Cost or valuation

At 1 January 2020

Additrons

Disposals

Reveluabons

Listed
investments

f

355,681

34,588

(46,313)
8,822

At 31 December 2020 353,488

Net book value

At 31 December 2020

At 31 December 2019 355 591

12, Stocks

Finished goods and goods for resale

2020 2019
8 f

1,588 I, 54 I

13. Debtors

Due within one year

Cycle ride contributions outstanding

income tax recoverable

Donations

2020
f

1,231

2,384

1,121

2019

3,083
r, 433

1,670

4,718 6, 186
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LfNCOLNSHfRE CHURCHES TRUST

NOTES TO THE FfNANCIAL STATElhENTS
FOR THE YEAR ENDEO 31 DECE88BER 2020

14. Creditors: Amounts faNug due within one year

Grants awaiting call

Accruals

2020 2019
5

22,550 37, 750

4428 4830

28,378 42, 550
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UNCOLNSHIRECHURCHESTRUST

NOTES TO THE F(NANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER Z020

15. Statement of funds

Statement of funds ~ current year

Unrestricted
funds

Balance at 1
January

2020 Income Expenditure
E E E

Transfers
ln/out

E

Balance at
31

Galnsl December
(Losses) 2020

E

Designated
funds

Management
Reserve 355,591 (10,728) 8,622 353,485

General funds

General Funds 167,66Z 40,348 {69,848) 10,728 (7,627) 161,185

Total
Unrestricted
funds 523,153 40,34S (58,S48) 895 504,850

Restricted
funds

Restricted Fund 2,000

526,153 40,348 (SS,846) 995 506,850

Designated funds:
The management Reserve represents funds held which sre invested for the purpose of generating
income for the Trust.

Restricted funds:
A legacy of E2,000 was received in the year ended 31 December 2017 from the Estate of ti.e Late Joyce
Nlatford Deceased. Ti;is legacy is to be spent on the upkeep of Fenton Church, as far ss possible.
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UNCOLNSHIRE CHURCHES TRUST

NOTES TO THE FtNANCIAL STATESSENTS
FOR THE YEAR ENDED 31 DECE168ER 2020

16. Statement of funds (continued)

Statement of funds - prior year

Ba(ance al
1 Jan62ar)r

2019
E

income Expendilure
f E

Gains'
(Losses)

E

Balance al
31

December
2019

E
Unrestdctad funds

Designated funds

Management Reserve 311,989 43,&02 355, 591

General funda

General Funds 197,517 50, 720 (83, 729) 3,054 167,582

7 ttt0 tddt dt M 509505 60720 7537297 45656 523753

Restncted funds

Restricted Fund 2,000

Total of funds 511,506 50, 720 (83,729) 48, &56 525, 153

16. Sumlnary of funds

Summary of funds - current year

Salanca at 1
January

2020 Income Expenditure
E E

Transfers
in/out

E

Gatnsl
(Losses)

E

Sa lane a at
31

December
2020

f.

Desrgnated
funds

General funds

Restricted
funds

355,581

187,582

2,000

40,348 (5S,848)

(10,728)

10,728

8,822

(7,827)

3S3,4$6

151,185

2,000

825,163 40,348 ISS,846) 9SS 508,6SO
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UNCOLNSHIRE CHURCHES TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECE88BER 2020

18. Summary of funds (conunued)

Summary of funds - prior year

Balance at
f January

2019
8

income Expenditure
Gains'

(Losses)
E

Balance al
31

December
2019

Designated funds

General funds

Restricted tund s

311,989
1975f7

2, 000

43, 602

50.720 (83,729) 3,054
355,59f
167,562

2, OOO

51 f.506 50, 720 (83, 729) 46, 656 525, 153

17. Analysis of net assets between funds

Analysis o1 net assets between funds - current period

Fixed asset investments

Current assets
Creditors due within one year

Restrtcted Unrestricted
funds funds
2020 2020

8

353,486

2,000 179,543

(28,379)

Total
funds

2020
8

383,488
181,843

(28,378)

Total 2,000 504,650 506,880

Analysis of net assets between funds - prior period

Fixed asset investments

Current assets
Creditfrs due within one year

Restn'cted Unrestricted
funds funds
2019 2019

6 f
355,591

2.000 210,142

(42, 580)

Total
funds
2019

6

355,591

212, 142

(42.580)

Total 2,000 523, 153 525, 153

Page 20



LINCOLNSHIRE CHURCHES TRUST

NOTES TO THE RNANCIAl. STATEMENTS
FOR THE YEAR ENDED St DECEMBER 2020

18. Related party transactions

Mrs Linda Lord is a partner for Streets LLP which acts as accountants to lhe Trust. The fees paid to the
organisation are detailed within the accounts Note 8.

Additionally, Mr Geoffrey Horsfa)t, trading as Artworks. has prowded pnnting services for the Trust
throughout the year which totalled E472 (2019. F3.780) of which ENil was owing at 31 December 2020
(2019:Ekit). TheSe amounts inofude items for resale purposes.

There are no further transactions required to be disclosed under FRS102 (2019: ENil)
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