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LINCOLNSHIRE CHURCHES TRUST

TRUSTEES’ REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The Trusteas present thair gannuai report together with the financial statements of the charity for the year 1
January 2020 to 31 December 2020.

Objectives and activities
a. Policies and objectives

in setting objectives and planning fer aclivifies, the Trustees have given due congideration to general guidance
published by the Charity Commission relating to public benefit, including the quidance 'Public benefit: running a
charty (PB2Y.

Achievements and performance
a. Main activities undertaken

in practice the Trustess limit the award of grants to subject of greatest nesd. In principle, assistance i given to
Christian churches genersily of any denomination within the Anglican Diocese of Lincoln, being at least 100
yoars old, neading repairs aimed at excluding wind and weather, achieving safety and sacunity.

Assistance is not given for currant reguiremants refatng to ritual ar heating or lighting, or for repairs to
gravestones.

Grants are only considered after funds become available. The Trust is a registered environmental body which
has in the past recaived funding from WREN. During the year 18 grants amounting to £38.300 were approved
{2018: 18 grants totalling £62,550) and some 100 churches benefted directly from a share of funds raised by
the Sponsored Cycle Ride organised and financed by the Trust to a total of £9 397 (2019: £10,859),

Grants were approved to the following insttutions:

Institution £
Bassingham - S5t Michael and All Angels 3,000
Barrowhy - Al Saints 3,000
Burton ke Goggles - St Thomas of Canterbury 3.000
Little Bytham - St Hedard and St Gildard 1600
Mumby - St Thomas of Canterbury 2.50C
Bilinghay - St. Michsel and All Angels 1.000
Wast Deeping - St, Andrew 3.000
Hemingby - St. Margaret 1,500
Lea Methodiat Church 1,000
High Toynton - St John the Baptist 2,000
Allington - Holy Trinity 1,600
Alkboreugh - 8t Jehn the Baptist 1,250
Roughton - St. Margaret 1,500
Scrivalsby - St. Benedict 4,000
Braceby - St. Margaret 3,000
Heckington - St Andrew 1,750
Hammeringham ~ All Saints 1,500
Skillington - 5t James 2,300
Total 38,200

Page 2




LINCOLNSHIRE CHURCHES TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Strategic report {continued)
Achisvements and performance (continued)

b. Principal Funding

income received by the trust is in principal from 4 main income sireams, donations & subscriptions, cycle ride &
stride, investmaen? dividends and other fundraising activittes

In the year the trustees organised various fundraising activites including aur annual Cycle Ride, Bishops Tour
and Garden Opanings, which raised a total of £24 8§19 (2019: £31,489) in revenue for the trust. Note 4 to these
financial statements show a breakdown of tha fundraising income.

Legacy funding

Durng the year ended 31 Dacember 202C, the Trustees received no notifications of any bequests due to the
charity {2018: £Nif).

Financial review
a, Going concern

in tha year, the UK has experienced a pandemic of tha coronavirus. After making appropriate enguiries, the
Trustees have a reasonable expeciation that the chanty has adequate rescurces 1o continue in operational
existance for tha foreseeabie future. For this reason they continue to adopt the going concem basts in preparing
the financial staternents. Further details regarding the adoption of the going concern basis can be found in the
accounting policigs,

b. Regerves policy

The Trustees’ intantion is for the funds of the charity to be use on the praservation, rapair, maintsnance, upkesp
and reconstruction of Churches in Lincolnshire.

The total reserves of the charity at 31 December 2020 amounted to £506.850 (2019: £525,153). Of these
reserves £504 650 were unrestricted, with the ramaining £2,000 to be used exciusively for the upkeep of Fenton
Church. Much of the charity's unrestricted funds are held up in investments and short tarm bank deposits.

At the year end, the charity held £353,486 worth of imsestments (201¢ £355,591) & had amcunts of £75,000 &
EA0,000 in fixed deposit accounts with Bank of Scotiand. These funds are avallable for immediate withdrawal
should the need arise.

The running costs of the charity are vaery low and are mostly attributable to expenses relating to fundraiser
events, so liquidity of reserves is not 2 large problam. The charity holds enough reserves in Bquid form to be
able to pay off any and sfl short term debts whilst also cantinuing to provide grants for churches. The trustees
review the resarvas al reguiar intervals and consider that the current ievel held by the charity 1o be sufficient for
its continued operation.
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LINCOLNSHIRE CHURCHES TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Strategic report (continued)
Financial review {continued)

¢. Investments Policy

in accordance with the powers given in iis governing document the Trustees have invested in a balanced
gortfolio of managed funds. The Trustees aim to maintain capital leveis and produce sufficient income to
administer the Trust. The Trust is not immune to market conditions, but the Trustees balieve that the investment
performance remains acceptable.

Structure, govarnance and management
a. Constitution

The Trust was founded in 1852 to raise funds for the preservation, repair, maintenance, upkeep and
raconstruction of churchaes in the County of Lincoinshire and of monuments, fittings. fixtures, stained glass,
furniture. ornament, bells and chattels in such churches and of the churchyard belonging to any such churches.

The formal Declaration of the Trust was made on 12 September 1953

A revised Trust Scheme was issued by the Charity Commissioners on the 21 July 1998 with further
amendments issued on the 11 July 2008,

The Trust is a registared chanty. Its registration date is the 24 August 1979 and it's registered charity number is
506021

b. Methods of appointment or slection of Trustess

Voluntary workers for the Trust are recruited by occasional advertsement for interested persons and by word of
mouth, and Trustees are mainly recruitad from within those who have demonstirated their interest and particular
skifts aiming to maintain a geographical spread within tha operating area and as wide a hase of appropriate
skills as possible.

The Trust is administered by a body not fewer than ¢ and nol more than 18 Trustees, each gppointed for a

period of 6 years. The appointment of a Trustee must he made by the Trustees al a spacial meeating catled
under clause 16 of the Trust's governing document, dated 21 July 19468,

¢. Organisational structure and decision-making policies

The Trustees who served the chanty durng the period are listed on page 1 1o these financial statements.

The Trustees serve on fundraising committees and/or on the grants committee. Tha grants commities
exercises delegated power to authorise grants in accordance with the objects of the Trust. Each commitiee
reports directly to the main Board of Trustees.

d. Risk Managemasnt

The Trustees have assessed the major risks {0 which the charity is exposed, in particular those related to the
oparations and finances of the charity, and are satisfied that sysiems and procedures are in place to mitigate
exposure to the major nsks.
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LINCOLNSHIRE CHURCHES TRUST

TRUSTEES’ REPORT (CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2020

Structure, governance and managemant {continued)

8. Trustee induction and tralning

Prospective Trustees are made familiar with the operating framework and methods of the Trust, and the specific
legsl responsibilities are explainad to any without previous expenence as Charitable Trustees.

Plans for future periods

The established pattern of fundraising activities is lo be repeated in 2021, and further development of
informatton dissamination schemas ig planned.

Statement of Trustees’ responsibilities

The Trustees are responsible for preparing the Trustees' Report and the financial statements i accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to charities in England & Wales requires the Trustees to prapare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of s mcoming
rasources and application of resources. including its income and expenditure, for that period. in preparing these
financial statements, the Trustees are required to

solect suitable accounting policies and than apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

maka judgments and accounting estimates that are reasonable ang prudent;

state whether applicable UK Accounfing Standards (FRS 102) have been followed, subject to any
material departures disciosad and explained in the financial statements;

. prepare the financial statements on the going concern basis untess it 1$ inappropriate to presume that the
charity will continue m business.

* & & @

The Trustees are reaponsible for keeping adequate accounting records that are sufficient to show and explain
the charity's ransactions and disclose with reasonable accuracy at any fime the financial position of the charity
and enable them to ensure that the financial statements compiy with the Charities Act 2011, the Charity
{Accounts and Reports) Regulations 2008 and the provisions of the Charity Commission Scheme. They are also
respansible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention
and datection of fraud and othar irregularities,

Approved by order of the members of the board of Trustees on 16 March 2021 and signed on their behalf by:

(President) {Chair of Trustees)
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LINCOLNSHIRE CHURCHES TRUST

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

inciependent Examiner's Asport to the Trustess of Lincolnahire Churches Trust ('the charity’)

| report ta the charity Trusteas on my axamination of the sccounts of the charity for tha vear ended 31
Decamber 2020.

Resporsibilitiss snd Basis of Report

As the Trustees of the charity you are responsible for the preparation of the sccountis in sccordance with the
requiraments of the Charities Act 2011 (the 2011 Act).

! report in respect of my examination of the charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination | have followed the applicable Directions given by the Charity Commission under
saction 145(5)(b) of the 2011 Act.

independant Exammar's Statament

Your attention ls drawn 1o the fact thet the charity has prepared the acoounts in accordance with Accounting and
Reporting by Charilias; Statamant of Recommendad Practice applicable lo chantiss preparing their accounts in
accordance with the Financial Reporting Standard appiicable in the UK and Republic of lreland {FRS 102) in
preferenca (o the Accounting and Reporting by Charitiea: Statemant of Recommended Practice lssued on 1
April 2005 which is mfarrad to in the extant ragutations but has been withdawn.

1 understand that this has been done in order for the accounis to provide a true and fair view in accordanca with
t2hs Ganerzlly Accapted Accounting Practice effective for reporting penads beginning on or after 1 January
018,

I have compileted my sxasmination. | confirm that no matters have coms o my altantion in connaction with tha
examination giving ma cause o beliove that in any material respect:

. accounting recortds were not kept in respect of the charity as requirsd by section 130 of the 2011 Act; or
2. the accounts do not accord with those records; or

the accounts do not comply with the applicable requirements concerning the form and cortent of
accounis set out In the Charities (Accounts and Reports) Regulations 2008 ofiver than any requirsment
1h|lﬂlreacoountnﬂivaa frue and fair' view which is not a matter considerad as pard of an independent
examination,

to which
port in ordar to enabla & proper understanding of the sccourts to be

reached,
ses. FSE Dbos w2 %oy 207
F J F M Dymoke Esq. OL
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LINCOLNSHIRE CHURCHES TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2020

Restricted Unrestricted Total Total
funds funds funds funds
2020 2020 2020 2019
Note £ £ £ £
Income from:

Donations and legacies 3 - 6,552 6,852 7.876
Other irading activittes 4 - 24,619 24,619 31,489
Investments L - 8.1 8177 11,355
Total income - 40,348 40,348 50,720

Expenditure on:
Raising funds 8,7 - 4,465 4,485 8142
Charitabde activibes B - 55,381 55,381 75,587
Net gains on investments - 995 988 46,656
- (18,503) {18,503) 13647

Net movement In funds
f- o s e e e el o S et e = R e n e

Reconciliation of funds:

Total funds brought forward 2,000 523,153 525,153 511,506
Net movement in funds . {18,503) {18,503) 13,647
Total funds carried forward 2,000 504 650 506,650 525153

Ee o s o SR e e e e e e i - e
The Statement of Financial Activities includes alf gains and losses recognised in the year.

The notes on pages 9 to 21 form part of thase financial statements.
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LINCOLNSHIRE CHURCHES TRUST

BALANCE SHEET
AS AT 31 DECEMBER 2020

20290 2019
Note £ £
Fixad assets
{nvestments 11 353,488 355 591
353,486 355,591
Current assets
Stocks 12 1,588 1,541
Debtors 13 4,716 6,186
Cash at bank 175,239 204 415
181,643 212,142
Creditors: amounts falling due within one
year 14 {28,379) (42,580)
Neat current assots 183,164 169,562
Total assets less current liabilities 506,650 525,153
Net assets excluding pension asset 506,650 525153
Total net assols 508,650 h25 153
ATy
Charity funds
Restricted funds 15 2,600 2,000
Unrastrcted funds 15 504,650 523,153
Total funds 506,850 525,153
L - - .- TR LN

The financisl statements were approved and authorigsed for issue by tha Trustees on 16 March 2021 and signed

on thair behalf by:

Ullagbly & Early S
Baroness Jane Willoughby de Eresby D.L. Mrs Henristta Reeve D.L..
{Prasident) (Chair of Trustees)

The notes on pages 9 to 21 form part of these finantial statements.
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LINCOLNSHIRE CHURCHES TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3t DECEMBER 2020

Genaral iInformation

As set gut in the Trustee's repont, Lincoinshire Churches Trust is an unincorporated registered charity in
England & Wales. The principal office of the chanty is Tower House, Lucy Tower Street, Lincoin, LN1
1XW,

The principal objective of the charlty is to support the preservation of Churchas in Lincolnshire, by
awarding grants to Christian Churches of any denomination within the Anglican Diccase of Lincoln.

These grants are awarded to Churchas being at least 100 years old and in need of rapairs.

Further dstails about the charity's main activittes can be found in the Trustes's report,

Accounting policies
2.1 Bagis of preparation of financlal statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities. Statement of Recommended Prachce applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Irelend (FRS 102) (effective 1 January 2018), the Financial Reporting Standard
applicable in the UK and Republic of irefand (FRS 102) and the Charities Act 2011.

The charnly has aelected tc apply all amendments to FRS 102, as set out in the Financial Reporting
Councll's triennial review published in December 2017, and included in Update Bulletin 2 to the
Charities SORP (FRS 102), prior {0 mandatory adophon for accounting penods beginning on or after
1 January 2019.

The financial statements have been prapared to give a 'true and fair view ard have dsparted from
the Charlties (Accounts ang Reparis) Regulations 2008 only o the extent raquired to provide a 'true
and fair' view. Thia departure has involved following the Chanties SORP (FRS 102) published on 16
July 2014 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice sffective from 1 Aprit 2005 which has since been withdrawn.

Lincalnsture Churches Trust meets the definiton of a public benefit entity under FRS 102. Assets
and liabilites are initially recagrisad at historical cost or transaction value unless otherwise stated in
the relevant accounting policy.

2.2 Income

All income |s recognised once the charity has entitament to the income, it is probable that the
income will be received and the amount of income receivable can ba measured reliably.

Income tax recoverable in relation to investmant income is recognised at the time the investment
income is recaivable.
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LINCOLNSHIRE CHURCHES TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2.

Accounting policies (continued)

3

24

2.5

28

2.7

28

Expanditure

Expenditure is recognised once there is a legal or conslructive obligation to transter economic
benafit to a third party. it is probable that a transfer of economic benefits will be required in
settlemeant and the amount of the gbligation can be measured reliably. Expanditure is classified by
activity.

Expanditure on raising funds includes all sxpenditure incurred by the charity to raise funds for its
charitable purposes and includes costs of all fundraising activilias events and non-chafitable trading.

Expenditure on chartable activities is incurmed on directly undertaking the activities which further the
charily's ohjectives, as well as any associated support Costs,

All expenditure is inclusive of irrecoveralie VAT.

Interest roceivable

interest on funds held on deposit is included when receivable and the amount can be measured
retiably by the charity. this 1s normailly upon notification of the interest paid or payable by the
institution with whom the funds are deposited.

Investments

Fixed assel investments are a form of financial instrument and are intially recognised at their
transaction cost and subsequentty measured at fair value at the Balance Sheet date, unless the
value cannot be measured reliably in which case it is measured at cost less impairment. investment
gamns and losses. whether realised or unrealised, are combined and presented as 'Gains/(Losses)
on invastments’ in the Statemeant of Financial Activitias.

Stocks

Stocks are valuad at the lower of cost and net realisable value after making due allowance for
obsolete and slow-moving stocks Cost includes alYl direct costs and an appropriate proportion of
fixed and vanable overheads.

Debtors

Trade and qther debtprs are recognised at the settlement amount after any trade discount offerad.
Prepayments are valued at the amount prepakl net of any trade discounts due,

Cash at bank and in hand
Cash at bank and in hand includes cash and shorttarmn highly liquid investrments with a short

maturity of three months or less from the date of acquisiton or opeming of the deposit or similar
account.
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LINCOLNSHIRE CHURCHES TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2.

Accounting policles (continued)

2.8 Liablities and provisions

Liabiities are recognised when there is an obbgation at the Balance Shest date as a result of a past
event, it is probable that a transfer of economic benefit will be required in sellilement, and the
armount of the sattiemant can be estimated reliably.

Liahilities are recogrised at the amount that tha charty anticipates t will pay o settle the debt or the
amount it has rsceived 33 advanced payments for the goods or services it must provide,

Prowisions are measured at the best astimate of the amounts required o settle the obligation. Where
the efisct of the tima value of money is material, the provision i3 based gn the prasent value of those
amounts, discounted at the pre-tax discount rate that reflects the rnisks specific to the liabilty. The
unwinding of the discount is recognised in the Statement of Financial Activities as a finance cost.

2.10 Financial instruments

The charity only has financiai assets and financial ffabiiities of a kind that qualiy as basic financial
ingtruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at thew settlement value with the exception of bank ioans which are
subsequently measured at amortised cost using the effective intarest method,

2,11 Fund accounting

General funds are unrestricted funds which are available for use al the discretion ot the Trusteas in
furtherance of the general objectives of the chanty and which have not been designated for other

purposes.

Designated funds comprise unrestricted funds that have been sel aside by the Trustees for
paricular purposes, The aim and use of each designated fund is set out in the notes to the financia!
statements.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the chanty for particular purposes The costs of raising and
administering such funds are charged against the specific fund. Tha aim and use of each restncted
fund is set oul in the notes to the financial slatements.

Investment income, gains and losses are aficcated to the appropriate fund,
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LINCOLNSHIRE CHURCHES TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

incoma from donations and legacies

Donations

Income from ather trading activities

Income from fundraising evants

Cycle ride

Garden ¢penings

Bishop's tour

Summer party

Card and calendar sales

Autumn party

Art competition

St Wulfram's spring lecture

Exhibition treasurers of the royal marniage

Investment income

UK quoted investments
Bank Interest

Unrestricted Total Total
funds funds funds

2020 2020 2019

£ £ £

6,552 6,552 7.876
o = e S —— _ ——— E—— - — . — ———
Unrestricted Tolal Total
funds funds funds

2029 2020 2019

£ £ £

21622 21,622 22,796

. - 2537

. - 300

. - 2023

1,864 1,864 2473

. 249

“ . 511

- - 800

1,133 110 -

24 618 24 819 31,489

- = e - S e e
Unrestricted Yotal Total
funds funds funds
2020 2020 2019
£ £ £

7,684 7.684 10,002

1,493 1,483 1.353

91477 9177 11,355

o e = b e -
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LINCOLNSHIRE CHURCHES TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

7.

Expenditure on naising funds

Fundraising trading expenses

Cycle ride administration
Summer party

Bishops tour

Garden openings

insurance of events

Christmas cards and calendars
Autumn party

5t Wulframs Lecture

Art competition

Investment management costs

Investment management fees

Unrestricted Total Total
funds funds funds

2020 2020 2019

£ £ L

184 184 1,784

45 45 44

- - 250

710 710 850

601 801 568

- 1,043

- 215

- 223

. - 132

1,540 1,540 4,809

P —an S g e

Unrestricted Totat Tot!
funds funds funds

2020 2020 2018
£ £ £

2,925 2,925 3233
e —— 4 b ——— . ]
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LINCOLNSHIRE CHURCHES TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Analysls of expoenditure on charitable activities

Summary by fund type

Preservation of churches in Lincplnghire

Analysis of sxpenditure by activities

Preservation of churches in Lincolnahire

Praservation of churches in Lincoinshire

Analysis of direct costs

Grants to churches
Cycle ride distribution 1o churches

Unrestricted Total Total
funds funds funds

2020 2020 2018

£ £ £

55,381 55,381 75,587

- . ... TSI, - s

Activities

undertaken Bupport Totai
directly costs funds
2020 2020 2020

£ £ £

47 697 7.684 55381
- -] b= s p - e

Activitios

undertaken Support Total
directy cosls funds

2019 2018 2078

£ £ £

63 809 11.778 75 587
ASOTOITETEETL  ASTMIOOIOITARTEE EUTITEREenme

Preservatio

nof Tatal Total
Churches funds funds
2020 2020 2019
£ £ £

38,300 38,300 52.950

9,397 9,397 10,85%

47 697 47,697 83,809
= R - - — -
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LINCOLNSHIRE CHURCHES TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

10.

Analysis of expenditure by activities {continued)
Anaiysis of direct costs (continued)

Analysis of support costs

Preservatio
nof Total Total
Churches funds funds
2020 2020 2018
£ £ £
Accountancy feas - administration 2880 2,880 3,780
Accountancy fees - accountancy 3120 3120 3240
Printing, postage and sfationery 1.684 1.684 1,908
Irrecoverable gift aid - - 2.849
7 684 7.684 11,778

Trusteas' remuneration and expenses

During the year, no Trustees racsived any remuneration or other benafits (2019 - ENIL).

Trustees expenses include reimbursement of posiage, printing and other fundraising costs incurred on
behalf of the charity. These expenses are recognised in ihe financial staterments as costs against the

activity that they relate to.

During the year ended 31 December 2020, 3 trustees received reinbursement of expenses, these

Trustee expenses amounied to £295 in the current year (2019 - £888).
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LINCOLNSHIRE CHURCHES TRUST

FOR THE YEAR ENDED 31 DECEMBER 2020

NOTES TO THE FINANCIAL STATEMENTS

.

12v

13.

Fixed asset investments

Cost or valuation
At 1 January 2020
Additions
Disposals
Reavaiuations

At 31 December 2020

Net book value
At 31 December 2020

At 31 Decernber 2019

Stochs

Finished goods and goods for rasale

Debtors

Due within one year

Cycle ride contributions outstanding

Income tax recoverable
Donations

Listed

investmants

£

355,601

34,588

{45,313)

8,622

353,486

TR

353,486

355 591
2020 2019
£ £
1,588 1.541
2020 2019
£ £
1,231 3083
2,364 1,433
1,121 1,670
4716 6 186
- - —— .. - ——.- - . -]
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LINCOLNSHIRE CHURCHES TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

14,

Creditors: Amounts faliing due within one year

Grants awaiting call
Accruals

2020 2018

£ £

23,550 37,750
4,829 4.830
28,379 42,580
s e
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LINCOLNSHIRE CHURCHES TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

15.

Statement of funds

Statement of funds - current year

Balance at
Balance at 1 31
January Transfors Gaine!  December
2020 income Expenditure tnfout {Losses) 2020
£ £ £ £ £ £
Unrestricted
funds
Designated
funds
Management
Reserve 355,591 - - {10,728) 8,622 363,485
General funds
General Funds 167,562 40,348 {59,848} 10,728 {7.627) 151,165
Totai
Unrestrictad
funds 523,153 40,348 (58,8448) - 998 504,650
Restricted
funds
Restricted Fund 2,000 . - - - 2,000
Total of funds 525153 40,348 {59,848) - 985 506,650

Designated funds:

EaThs  SESIRETITRTT DSOSt REHCAITNCREERETI

The management Reserve represents funds held which are invesled for the purpose of generating

income for the Trust.

Restricted funds:

A legacy of £2,000 was recelved in the year ended 31 December 2017 from the Estate of the Late Joyce
Watford Deceased, Tris legacy is to be spent on the upkeep of Fenton Church, as far as possible.
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LINCOLNSHIRE CHURCHES TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

15,

16.

Statement of funds (continued)

Statement of funds - prior year

Balance at
Balance at 31
1 January Gainsy  December
2019 income Expenditure {l.osses) 2018
£ £ £ £ £
Unrastricted funds
Designated funds
Management Reserve 311,889 - - 43,602 355 591
Generai funds
General Funds 197,517 50,720 {83,728} 3054 167,562
Total Unrestricted funds 509,506 50,720 (83,729) 46,655 523,163
Restricted funds
Restricted Fund 2.G00 - - . 2.000
Total of funds 511,506 50,720 (83,728} 48,656 525153
e O S — L B e IR -
Summary of funds
Summary of funds - current year
Balance at
Balance at 1 1
January Tranafars Gains/  December
2020 income Expenditure infout {Lossas) 2020
£ E £ £ £ £
Designated
funas 355,591 “ . (10,728) 8,822 353,485
General funds 167,562 40,348 {59,848) 10,728 (7,827) 151,185
Restrictad
funds 2.000 - - . - 2,000
825,163 40,348 {59.846) - 9498 508,650
LRTRTECTIEACE NI s ——— —— B B - - ]
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LINCOLNSHIRE CHURCHES TRUST

NOTYES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

16.

17.

Summary of tunds (continued)

Summary of funds - prior year

Balance at

Balance at i}

1 January Gainsy  December

2019 tncoma  Expendilure {Losses) 2019

£ £ £ L f

Deasignated funds 311,989 - - 43 602 355,591
General funds 197,517 50,720 (83,729) 2054 167,562
Rasiricted funds 2,000 - - - 2.000
511.506 50720 (83.729) 46,656 525,153

TR Ty MRy CCERCTORTHCTISCTITL b—— - - -

Aralysis of nat assets betwoen funds

Analysis of net assets betwean funds - current period

Restricted Unrestricted Total

funds funds funds

2020 2020 2020

£ £ £

Fixed asset invesiments - 353,486 383,486
Currant assets 2.000 179,643 181,643
Craditors due within one year - {28,378) (28,379)
Total 2.000 504 650 506,650
s e o e G e e e — i

Analysis of net assals between funds - prior period

Rastricted  Unrestricted Total

funds funds funds

20189 2018 2018

£ £ £

Fixed asset investments - 356,581 355,591
Current asaets 2.000 210,142 212 142
Creditors due within one year - (42,580) (42,580)
Total 2.000 523,153 525 153
- - -8 - e e — -
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LINCOULNSHIRE CHURCHES TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

18,

Related party transactions

Mrs Linda Lord is a pariner for Streets LLP which acts as accountants to the Trust. The fees pad to the
arganisation are delailed within the accounts Note 8.

Additionaily, Mr Geoffray Horsfall, trading as Artworks, has provided printing servicas for the Trust
throughout the year which totafiad £472 (2015, £3,780) of which ENil was owing at 31 December 2020
{2018: ENil). Thase amounts inciude items for rasale purposes,

There are no further transactions required to be disclosed under FRS102 (2019 £NIl)
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