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Status Registered

Legal form Other

Registered 1979-11-08

Register View on the Charity Commission register

Contact

Address 35 Church St
Barnsley
South Yorkshire
S70 2AP

Phone 01226213434

Email jill.leece@newmanandbond.co.uk

Activities

Objects: EDUCATIONAL PURPOSES.

Activities: To assist the provision of education for children through the maintenance and support of The
Brampton Ellis Church of England Infant School, The Brampton Ellis Church of England Junior School & The
Hemingfield Ellis Church of England Primary School.

Classification

• How: Makes Grants To Organisations, Provides Buildings/facilities/open Space

• What: Education/training

• Who: Children/young People

Geography

• Area of benefit: SOUTH YORKSHIRE

• Barnsley

• Rotherham
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Finances

Period end Income Expenditure Assets Employees

2025-03-31 £75,622 £162,580 - -

2024-03-31 £58,205 £166,643 - -

2023-03-31 £53,027 £136,270 - -

2022-03-31 £48,063 £148,879 - -

2021-03-31 £56,661 £130,843 - -

Trustees

Name Role Appointed

Fiona Stephenson

Mark Warde Norbury 2020-09-17

Mrs C hanson 2013-12-18

Nicholas Lane-Fox

Reginald Benjamin Rimington Wilson

Linked charities

• FRED AND JOYCE CRAMPIN BOOK FUND (508581-1)
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THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS 

Reference and Administrative Information 

Year Ended 31 March 2025 

Report of the Trustees for the year ended 31‘I March 2025 
The Trustees present their report along with the financial slatcmcms of the charity for the year ended 3181 

March 2025, The financial statements have been prepared in accordance with the accounting policies 
set out in note 1 to the accounts and comply with the Charities Act 201 I and the Statement of 
Recommended Practice, Accounting and Reporting by Charities (2019) published in October 2019. 

Structure, governance and management 
The Tmst is an unincorporated trust and is regulated by a scheme of the Charity Commission dated the 
12'“ March 1907‘ The Trust was established by an initial gift under the Will oe George Ellis dated the 
24'h January 1711‘ 

The Trustees are appointed by the board of trustees for life. The induction process for any newly 
appointed trustee comprises an initial meeting with tho Chairman and the issue of a welcome pack 
including a brief history of the Trust, a copy of the Will of George Ellis and the Charity Commission 
Scheme dated the 12‘h March 1907 and a copy of the last three years annual reports and accounts. 

The Trustees meet twice a year. The Trustees agree the broad strategy and arcas of activity for the Trust 
including consideration of gram making, investment, reserves and risk management policies and 
performance. The day to day administration oflhe Trust is delegated to the Clerk. 

Funds held as custodian for others 
The charity does not hold any funds as custodian trustee for other persons or organisations, 

Objectives and activities 
The principal objective of the Trust is to provide education for children and this is achieved through the 
maintenance and support of the following schools, Brampton The Ellis Church of England Primary 
School, Brampton and Hemingfield The Ellis Church of England Primaly School. Assistance is also 
given to Cottonwood Infants School Brampton which is now under the same governance ofthe Brampton 
The Ellis Church of England Primary School, Brampton. 

Activities undertaking for public benefit, achievements and performance 
The Trust has pursued its objectives for the year in the following manner:- 

Bramplon. Ellix Primary School and Corlanwood Infants School 

The trust has assisted the school by making grants this year for an IT suite upgrade totalling £18,000, a 
contribution to a Trim Trail (£10,000) outside the school and subsidising Music lessons (£3,075) for 
children wanting to partake in the same where there would usually be a fee payable by the family‘ 

Hemingfield Ellis School 

Grams totalling £2,241.29 were made towards general maintenance and upgrades at the School. The 
school began a process of converting to be part of the Diocese of Sheffield Academy Trust in Aurum 
2024, requests for funding have been limited during the period‘ 

Financial Review 
The Trust is reliam on the income from its investmems which comprise a managed investment fund and 
income from one rental properly namely, Selby Abbey Infants School. Including sundry receipts the total 
income for the Trust was £75,622. During the year there was direct charitable expenditure of£115.378. 
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THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS 

Reference and Administrative Information 

Year Ended 31 March 2025 

Investment policy and performance 
The Trustees policy for investment is for the fund to be managed to achieve a relum through capital 
growth and income The performance of the investment fund is not judged on the income alone but on 
the growth of the fund over the year. The approach on risk is to take a balanced portfolio strategy, the 
objective being to preserve and make growth in real terms The fund is managed on a discretionary basis 
and the fund manager reports to the Trustees annually, The investment portfolio yielded dividend and 
interest income of £38,601 and recorded a capital increase in the fund of£157,929. 

Plans for the future and reserves policy 
It is the intention of the Trustees to maximise the rctum on the trust’s investments which can then be 
used for the benefit ofthe Ellis schools. The Trustees have agreed 21 gram on £170,000 to the Hemingfield 
Ellis School over 3 years to help mediate damp problems. The Trustees wish to focus on educational 
grants to improve facilities at the schools as and when requested. 

The amount of reserves at 31 March 2025 was £8,050,853 which was all unrestricted fimds. Of this 
£7,902,748 is fixed asses and investments and £148,105 net current assets. 

Public benefit 
The charity trustees confirm that they have complied with their duty to have due regard to the guidance 
on public benefit published by the Charity Commission in exercising their powers and duties. 

Trustccs’ responsibilities in relation to the financial statements 
The law applicable to charities in England and Wales requircs the trustee(s) to prepare financial 
statements for each financial year which give a 11116 and fair View of the charity’s financial activities 
during the year and of its financial position at the end of the ycar. In preparing financial statements 
giving a [me and fair view they have departed from the Charities (Accounts and Reports) Regulations 
2008 only to the extent required to provide a “true and fair” View, This departure has involved following 
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) effective from 2019 ralhcr 
than the Accounting and Reporting by Charities: Statement of Recommended Practice effective from 1 

April 2005 which has since been withdrawn. In preparing the financial statements the trustees should 
follow best practice and: 

I Select suitable accounting policies and then apply them consistently; 
I Make judgements and estimates that are reasonable and prudent; 
I State whether applicable account standards and statement of recommendcd practice have been 

followed, subject to any departures disclosed and explained in the financial statements; and; 
0 Prepare the financial statements on the going concern basis unless it is inappropriate to presume 

that the charity will continue in operation 

The Trustees are responsible for keeping accounting records which disclose with reasonable accuracy 
the financial position of the charity and which enable thcm to ascertain the financial position of the 
charity and which enable them to ensure that the financial statements comply with thc Charities Act 
201 1, the Charity (Accoums and Reports) Regulations and the provisions ofthe ‘mst deed. The Trustees 
are responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the 
prevention and dctcmion of fraud and other irregularities 

Approved by the Trustees on the day of 2025 

Signed on their behalf by .................................... (Trustee) 
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THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS 

Independent examiner‘s report to the trustees of 
The Educational Foundation of Mr George Ellis 

1 report to the charity trustees on my examination of the financial statements of The Educational Foundation of 
Mr George Ellis for the year ended 31 March 2025 which are set out on pages 6 to 8. 

Responsibilities and basis of report 
The charity’s trustees are responsible for the preparation of the financial statements in accordance with the 
requirements of the Charities Act 2011 (“the 2011 Act"). The charity’s trustees consider that an audit is not 
required for this year under section 144(2) of the 201 I Act and that an independent examination is nceded. 

I report in respect of my examination ofthc Trust’s accounts carried out under section 145 oflhe 201 1 Act and in 
canying out my examination I have followed all applicable Directions given by the Charity Commission under 
section 145(5)(b) oflhe 2011 Act. 

Independent examiner’s statement 
Your attention is to drawn to the fact that the charity has prepared the accounts (financial statemems) in accordance 
with Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting 
Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and Reporting 
by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in the extant 
regulations but has been withdrawn. 

We understand that this has been done in order for the accounts to provide a true and fair View in accordance with 
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2019. 

In connection with my examination, no other matter except that referred to in the previous paragraph has come to 
my attention which gives me reasonable cause to believe lhal, in any material respect: 

0 accounting records were not kept in respect of the Trust as required by section 130 ofthe 2011 Act; 
or 

c the accounts do not accord with those records. 

I confirm that there are no other matters to which your attemion should be drawn to enable a proper understanding 
of the accounts to be reached. 

[an Bragger FCA 
Harris & Co Limited Marland House 
Chartered Accountants and I3 Huddersfield Road 
Registered Auditors Barnsley 

South Yorkshire 
Date S70 ZLW 
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THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS 

Siatement of Financial Activities (Including Income and Expenditure Account) 
Year ended 31 March 2025 

Note 

Incoming Resources 

Incoming resources from generated funds: 
Investment income 2 

Sundry incomc 2 

Total Incoming Resources 

Resources Expended 

Costs of Generating Funds 
Investment Management Costs 

Charitable Ac\ivities and Govemance Cons 3 

Total Resources Expanded 4 

Net Incoming Resources/(Resources Expendcd) 

Raaliscd and uurealiscd gains/(loss) on tangible asscts 

Realised and unrealised gains/(loss) on inves‘menl assets 

Net movement in funds 10 

Fund balances brungh‘ forward a! lst April 2024 

Fund balances carried forward at 3lst March 2025 

Unrestricted Total Unrestricted Tolal 
Fund 2025 2025 Fuml 2024 2024 

f. £ £ £ 

75,622 75,622 58.205 58.205 
0 0 0 0 

75,622 75,622 58.205 58.205 

47.202 47202 43,503 43.50] 

115,378 [15,378 1211“ 123,140 

162,580 162,580 [66‘643 166,643 

(86,958) (86,958) (108,438) (108,438) 

882.500 382.500 0 0 

190:070 190,070 427‘456 427,456 

985,612 985,612 319,018 3|9,0]8 

7,065.24l 1065,24] 6346,22} 6,746,223 

8,050A853 8,050,853 7,065,241 7.065241 

The statement of financial activities includes all gains and losses recognised in «he year, 

All incoming resources and rcsourccs expended derive from continuing aclivilies. 

The notes on pages 7a to 7fform pan oflhcse accounts. 
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THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS 

Balance Sheet as at 31 March 2025 

Note As at 31 March 2025 As at 31 March 2024 

£ £ £ 5 

Fixed assets 

Tangible assets 5 3,596,500 2,772,500 
Investments 6 4,306,248 4,133,296 

7,902,748 6305.796 

Current assets 

Dchtms 7 2,403 2,730 
Cash at bank 8 157,846 163,506 

160,249 166,236 

Creditors: amuunls falling 
due within one year 9 12.144 6,791 

Ne! Current Assets 148,105 159445 

Total Assets Jess Current Liabilities 8050.853 7,065,241 

Net Assets 8,050,853 7,065‘241 

Funds: 

Unrestricted Income Funds: 

General purposes fund 10 8,050,853 7,065.24] 

8,050.853 7.065.241 

The financial statements have been prepared in accordance with Accounting and Repnning by Charities: S‘atemem of 
Recommended Practice (SORP) applicable to charities preparing their accoums in accordance with the Financial Repuning 
Standard applicable in the UK and Republic ofIreland (FRS 102). 

Approved by the Board nfTrustees on .................. 

and signed on its behalf by 

Tmszec 

The notes on pages 721 to 7f form pan of these accounts. 
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(a) 

(b) 

(C) 

(d) 

THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS 

Notes to the Accounts for the Year to 
31 March 2025 

Accounting Policies 

Basis of accounting 

The Educational Foundation of George Ellis is an unincorporated charity registered whh The Charity Commission. 
The presentation and functional currency ofthe financial statements is the Pound Sterling (£). 

The financial statemems have been prepared under the historical cost convention, with the exception of investments 
which are included at market value. The financial statemems have been prepared in accordance wiflx the Slatemem of 
Recommended Practice: Accounting and Reporting by Charities preparing xheir accounts in accordance with the 
Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102) effective from 
2019 and the Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102) and 
the Charities Act 201 l and UK Generally Accepted Practice as it applies from 1 January 2019‘ 

The financial statemems have been prepared to give a "true and fair" view and have departed from the Charities 
(Accounts and Reports) Regulations 2008 only to the extent required to provide a "true and fair view'\ This departure 
has involved following Accounting and Reporting by Charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued on [6 July 2014 rather 
than the Accounting and Reporting by Charities: Statement of Recommended Practice effective from 1 April 2005 
which has since been withdrawn. 

These accoums have been prepared on an accruals basis. The principal accounting policies and significamjudgements 
and estimates applied in the preparation of these financial statements are set out below. These policies, judgements 
and estimates have been consistently applied to all years presented unless otherwise stated. No significant judgements 
or estimates have had to be made by management in preparing these financial statements other than as described in the 
following accounting policies The charity is a public benefit entity as defined by the regulations. 

Fund accounting 

General funds are unrestricted funds which are available for use at the discretion of the trustees in furtherance ofthe 
general objectives ofthe charity and which have not been designated for other puxposes‘ 

Land and Buildings 

Land and buildings are included in the accounts at valuation which is calculated on a depreciated replacement cost 
basis, Investment properties are valued at market value. 

Depreciation 

Depreciation is not charged on land and buildings held for investment. Depreciation on land and buildings hcld for 
use by the Charity is charged at 2% s‘raight linc per annum so as to write off the full cost or valuation ovcr their 
expected useful economic life. The useful economic life is to be reviewed on an annual basis. 
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(e) 

(f) 

(g) 

(h) 

(i) 

(1') 

THE EDUCATIONAL FOUNDATION 0F MR GEORGE ELLIS 

Notes to the Accounts for the Year to 
31 March 2025 

Investments 

Investments are valued at the mid-markeI price ruling at the balance sheet date which gives rise to unrealised 
gains/(losses) which are included in the Staiement of Financial Activities. 

Land and buildings held for investment are included at market value. 

Incoming resources and debtors 

All incoming resources are included in the Statement Of Financial Activities when the charity is legally entitled to the 
income and the amount can be quantified with reasonable accuracy, investment income is included on a rcccivable 
basis. No amoums are included in the financial statements for sen/ices donated by volunteers, 

Trade and other debtors are recognised at the scnlcmcm amount. Prepayments are valued at the amount prepaid 
relating to prior years at the balance sheet date‘ 

Resources expended 

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligatiun committing the charity to 
that expenditure, it is probable that El transfer of economic benefits will be required in settlement and the amount of 
the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified 
under headings that aggregate all cost related to the category. Direct charitable expenditure comprises services 
supplied and activities undenaken which are identifiable as wholly or mainly in support of the Charity's objectives. 
Those costs shown as governance costs relate to the management of the Charity's assets, organisational administration 
and compliance with constitutional and statutory requirements. Where appropriate, expenditure is apportioned on a 

reasonable and consistent basis, 

Going concern 

The Trustees assess whether the use of going concern is appropriate, Le, whclhcr there are any material uncenainties 
relzned to events or conditions that may cast significant doubt on the ability of the charity to continue as a going 
concern, The Trustees make this assessment in respect of a period of at least one year from the date of authorisation 
for issue of the financial statements and have concluded that the charity has adequate resources to continue in 
operation existence for the foreseeable future and there are no material uncenainties about the charity's ability to 
continue as a gong conccm, this they continue to adopt the going concern basis of account in preparing the financial 
statements 

Taxation 

The charity is exempt from tax on its charitable activities. 

Critical accounting judgements and key sources of estimation uncertainty 

No significant judgements or estimates have had to be made by the trustees in preparing these financial statements 
other than as described in the following accounting policies. 
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THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS 

Notes to the Accounts for the Year to 31 March 2025 

31 March 2025 31 March 2024 

£ £ 5'. £ 

2 Incoming Resources 

Dividends and Interest Receivable 
From managed investments 38601 33,490 

Rents Receivable 

Selby Abbey School 37021 24,715 

Bank Interest Receivable 

Barclays 0 0 

Rothschild 0 0 0 0 

75,622 53.205 

Sundry Receipts 0 0 

75,622 58105 

3 Charitable Activities 
Grants by Trustees to Schools 

Brampton Ellis Primary School 31,075 13,300 
Hemingfield Ellis School [,284 4.566 
Hemiugfield Ellis School - Maintenance 0 30.87l 
Cortouwood Infant School 0 32,359 3,300 52,037 

Governance Casts 

Schools Insurance 6774 7,242 
Directors Insurance 497 509 
Other Insurance 253 192 

Legal and Other Professional Fees: 

Clerk and Solicitor Fees 8.295 11,080 
Property Valuation 6,000 H.295 0 I 1,080 

Accountants Fees 2,700 2,580 
General Administrative Expenses O 

Depreciation on Land and Buildings 58,500 49,500 
115,378 123,140 
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4 

THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS 

Notes to the Accounts for the Year to 31 March 2025 

Total Resource Expended Other Other Total Total 
Direct Allocated 
Costs Costs 2025 2024 

£ £ £ £ 

Charitable Activities 115,378 0 115,378 123,140 
Cost “Generating Funds ~ investment managers fees 47,202 0 47,202 43,503 

162,580 0 162,580 166,643 

Independent Examiners‘ Remuneration 
Trustees have decided an independent examination should be undertaken and not an audit, the work for this independent 
examination during the year is £2,700 (2024: £2,580) 

Trustees Remuneration and Expenses 

No remuneration directly or indirectly out ohhe funds of the Charity was paid or payable for the year 10 a u-ustee or to any 
person or persons known to be connected with any of them. 

During the year, no expenses were reimburrsed to 1mstees. 

Smff Costs 

The Charity has no employees and therefore no staff costs to disclose. 

The average number of staffemployed by the charity during the year was nil (2024: nil). 

Related Party Transactions 
There were no related party transactions during the year. 
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5 Tangible Asse‘s 

Freehold Land and Buildings 
For the charity's own use: 

At Valuation Total
£ 

1 April 2024 3.020.000 
Additions 0 

Disposals 0 

Cost reclassified as investment properties 0 
Change in market value 635,000 

3| March 2035 3,655,000 

Depreciation 

l April 2024 247.500 
011 Disposals 0 

Charge for year 58,500 
Depreciation reclassified as investmem propemes 0 

Chang: in market value (247,500) 

31 March 2025 58,500 

Net Book Value 

31 March 2025 1596.500 

31 March 2024 2.772.500 

Land and buildings are Included in khe accounts at valuation, The freehold land and buildings were valued by ex‘emal Valuers. Smiths 
Surveyors (Barnsley) Limited in July 2024. The properties were valucd at Dcprcciamd Replacement Cost, The historic cost of [he freehold 
land and buildings is £277,000. 

The Trustees are not aware of any maten'al changes in value since the last valuation up to 31 March 2025. Post year and and so during the 

year ending 31 March 2026, the freehold land and buildings has been transfen'ed to invesmem properties. 

6 Investments 

Transfer In Change in 
Value at From Fixed Purchase Sale Market Value al 
1 Apr 24 Assets at Cost Proceeds Value 31 Mar 25 

£ £ £ £ £ 52 

Land and Buildings 368,000 0 0 0 118,250 486,250 
Managed Listed Investments 31765.296 0 6,973.57] (6,990,689) 71,820 3,819,998 

4,1331% 0 6,973,571 (6.990.689) 190,070 4,306,248 

Notes to the Accounts for the Year to 31 March 2025 

THE EDUCATIONAL FOUNDATION OF GEORGE ELLIS 

The charge in market value ofinvestrnenls dunng the period comprises increases and decreases in [he market value of investments held at 

any time during the year, including profits and losses reahsed on sales of investments during the period. 

The land and buildings ware valued by external Valuers, Smims Surveyors (Bumsley) Limited in July 2024‘ The properties included in 
mvcstments were valued at market value. The Trustees are not aware nl'zmy material changes In value since the las‘ valuation. 

Page 7:



THE EDUCATIONAL FOUNDATION OF GEORGE ELLIS 

Notes to the Accounts for the Year to 31 March 2025 

7 Debtors 2025 2024 
9: £ 

Prepaid expenses 2,403 2,730 

2,403 2,730 

8 Cash at Bank 2025 2024 

£ £ 

Barclays Bank Current Account 39,493 33.671 
Rothschild Client Deposit Account 118,341 129.824 
Barclays Deposit Account 12 11 

157,846 163,506 

9 Creditors: amounts falling due within one year 2025 2024 

£ £ 

Trade Creditors 0 4,471 
Deferred Income 0 0 
Accrued expenses 12,144 2,320 

12,144 6,79l 

Deferred Income 

Deferred Income as at 1 April 2024 0 12,358 

Resources deferred during the year 0 0 

Amounts released from previous year 0 (12,358) 
Deferred Income as at 31 March 2025 0 0 

Deferred income relates to rental monies received in advance. 

10 General Purposes Fund (Unrestricted) 2025 2024 
£ £ 

At 1 April 7,065,241 6,746,223 
Incoming Resources 75.622 58,205 
Resources Expanded (162.580) (166,643) 
Unrealised gains on tanbile assets 882,500 0 

Realised and unrealised gains on investment assets 190,070 427,456 

At 31 March 8,050,853 7,065,241 

Please note that all assets and liabilities at year end were unrestricted funds. 
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THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS

Reference and Adm'lnistrative Information

Year Ended 31 March 2023

Report of the Trustees for the year ended 31"March 2023

The Trustees present their report along with the financial statements of the charity for the year ended 31"'
March 2023, The financial statements have been prepared in accordance with the accounting policies
set out in note I to the accounts and comply with the Charities Act 2011 and the Statement of
Recommended Practice, Accounting and Reporting by Charities (2019) published in October. 2019.

Structure, governance and management

The Trust is an unincorporated trust and is regulated by a scheme of the Charity Commission dated the
12'" March 1907. The Trust was established by an initial gift under the Will of Mr George Ellis dated the
24is Janugy 1711

The Trustees are appointed by the board of trustees for life. The induction process for any newly
appointed trustee comprises an initial meeting with the Cliairman and the issue of a welcome pack
including a brief history of the Trust, a copy of the Will of George Ellis and the Charity Commission
Scheme dated the 12+ March 1907 and a copy of the last three years annual reports and accounts,

The Tmstees meet twice a year. The Trustees agree the broad strategy and areas of activity for the frust
including consideration of grant making, investment, reserves and risk management policies and
performance. The day to day administration of the Trust is delegated to the Clerk.

Objectives and activities

The principal objective of the Trust is to provide education for children and this is achieved through the
maintenance and support of the following schools, Brampton The Ellis Church of England Primary
School, Brampton and Hemingfield The Ellis Church of England Primary School. Assistance is also
given to Cortonwood Infants School Brampton.

The Trust has pursued its objectives for the year in the following manner:-

Brampton Ellis Primary School

The trust has assisted the school by making the usual reading recovery programme grant off6,000 and
addition funds for f8,000 for phones and books.

Hemingfield Ellis School

The trust continues to support the school in the phased works being carried out to rectify the damp
issues. A grant of 85,397 was made available for this,

A giant of 61,000 was made to assist with the recruitment of the new Headteacher. An additional graiit
of K3,820 was made to contribute towards books for the school,

Cortonwood Infants School

The trust has assisted the school by making an award of Z3,000 in respect of the reading recovery
programme.

Financial Review

The Trust is reliant on the income from its investments which comprise a managed investment fund and
income from one rental property namely, Selby Abbey Infants School. Including sundry receipts the total
income for the Trust was 653,027. Dm'ing the year there was direct charitable expenditure of X94,240.
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THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS

Reference and Administrative Information

Year Ended 31 March 2023

Investment policy and performance

The Tmstees policy for investment is for the fund to be managed to achieve a return through capital
growth and income. The performance of the investment fund is not judged on the income alone but on
the growth of the fund over the year. The approach on risk is to take a balanced portfolio strategy, the
objective being to preserve and make growth in real terms. The fund is managed on a discretionary basis
and the fund manager reports to the Trustees annually. The investment portfolio yielded dividend and
interest income of f28,312 and recorded a capital decrease in the fund of 6143,278.

Plans for the future and reserves policy

lt is the intention of the Trustees to maximise the return on the, trust's investments which can then be
used for the benefit of the Ellis schools,

Public benefit

The charity trustees confimi that they have complied with their duty to have due regard to the guidance
on public benefit published by the Charity Commission in exercising their powers and duties,

Trustees' responsibilities in relation to the financial statements

The law applicable to charities in England and Wales requires the trustee(s) to prepare financial
statements for each financial year which give a true and fair view of the charity's financial activities
during the year and of its financial position at the end of the year, ln preparing financial statements
giving a true and fair view they have departed from the Charities (Accounts and Reports) Regulations
2008 only to the extent required to provide a "true and fair" view. This departure has involved following
Accounting and Reporting by Charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014
rather than the Accounting and Reporting by Charities: Statement of Recommended Practice effective
from 1 April 2005 which has since been withdrawn. In preparing the fmancial statements the trustees
should follow best practice and:

~ Select suitable accounting policies and then apply them consistently,
~ Make judgements and estimates that are reasonable and prudent;

State whether applicable account standards and statement of recommended practice have been
followed, subject to any departures disclosed and explained in the financial statements; and;

~ Prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charity wi11 continue in operation.

The Trustees are responsible for keeping accounting records which disclose with reasonable accuracy
the financial position of the charity and which enable them to ascertain the financial position of the

charity and which enable them to ensure that the financial statements comply with the Charities Aci
2011, the Charity (Accounts and Reports) Regulations and the provisions of the trust deed. The Trustees
are responsible for safeguarding the assets of thc charity and hence for taking reasonable steps for the
prevention and detention of fraud and other irregularities.

Approved by the frustees on the

Signed on their behalf by

f dayof N&& SD~ 2023

, . (Trustee)
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THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS

Independent examiner's report to the trustees of
The Educational Foundation of Mr George Elhs

I report to the charity trustees on my examination of the financial statements of The Educational Foundation of
Mr George Ellis for the year ended 31 March 2023 which are setout on pages 6 to 8.

Responsibilities and basis of rcport
The charity's trustees are responsible for the preparation of the financial statements in accordance with the
requirements of the Charities Act 2011 ("the 2011 Act"). The chaiity's trustees consider that an audit is noi
required for this year under section 144(2) of the 2011 Act and that an independent examination is needed.

I report in respect ofmy examination of the Trust's accounts carried out under section 145 of the 2011 Act and in
cariying out my examination I have followed all applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Your attention is to drawn to the fact that the charity has prepared the accounts (financial statements) in accordance
with Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and Reporting
by Charities: Statement of Recommended Practice issued on 1 April 2005 which is referred to in the extant
regulations but has been withdrawn.

We understand that this has been done in order for the accounts to provide a true and fait' view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2019.

In connection with my examination, no other matter except that referred to in the previous paragraph has come to
my attention which gives me reasonable cause to believe that, in any material respect;

~ accounting records were not kept in respect of the Trust as required by section 130 of the 2011 Act;
oi'

~ the accounts do not accord with those records.

I confirm that there are no other matters to which your attention should be drawn to enable a proper understanding
of the accounts to be reached.

Isn Bragger FCA
Harris & Co Limited
Chartered Accountants and
Registered Auditors

Marland House
13 Huddersfield Road

Barnsley
South Yorkshire

S70 2LW



THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS

Statetnent of Financial Activities
Year ended 31 March 2023

itote
Unrestricted
Fund 2023

g

Total Unrestricted Total
2023 Fund 2022 2022

g g

Incoming Resources

Incoming resources from generated funds:

Inve&llellt lucolne

Sundry income
53,027

0
53,027

0
48,063

0
48,063

0

Total Incoming Resources 53,027 53,027 48,063 48,063

Resources Expended

Costs of Generating Funds
lnvestnlcnt Management Costs 42,030 42,030 46,084 46,084

Charitable Activities and Governance Costs 94,240 94,240 102,795 102,795

Total Resources Expended 136,270 136,2'70 148,879 148,879

Nct Inconling Resources/(Resources Expended)

Realised aud unrealised gains/(loss} on investment assets

(83,243)

(]43,278) (143,278) 85 867 85 867

(83,243) (100,816) (100,816)

121st movement ia funds

Fund balances brought forward at 1st April 2022

(222.2-1)

6,972,744

(222, 221) (14,949) (14,949)

6,972,744 6,987,693 6,987,693

Fund balances carried forward at 31st March 2023 6,746,223 6,746,223 6,972,744 6,972,744

The statement of financial activities includes all gains and losses recognised in the year,

All incoming resources and resources expended derive from continuing activities.

The notes on pages 7a to 7fAnm part of these accounts.
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THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS

Balance Sheet ae at 31 March 2{)23

Note As at 31 March 2023 As at 31 March 2022

Fixed assets

Tangible assets

lnvestmcnts

2,822,000
3,808,947

6,630,94'7

2,871,500
3,836/91

6,'707,891

Current assets

Debtors

Cash at bank

2,514
130,159

132,673

2,455
279,476

28l,931

Creditors: amounts falling

dne within ooc year l 7,397 17,078

Net Current Assets

Total Assets less Current Liabilities

Net Assets

I i 5376

6,746/23

6,746,223

264,853

6,972,744

6,972,744

Funds:

Unrestricted income Punds:

General putposes fied 10 6,746,223 6,972,744

6,746/23 6,972,744

The fInancial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement of
Reconunended Practice {SORP)applicable to charities ptepating their accounts in accordance with the Pinancisl Reporting

Standard applicable in the UK and Repubgc of heland {PRS 102).
Axe

Approved by the Board of Tn tees on. ....f....fMOV. .t'ai'~
and signed on its behalf by

Trustee

The notes on pages 7s to 7f form patt of these accounts
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THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS

Notes to the Accounts for the Year to
31 March 2023

I Accounting Policies

(a) Basis of accounting

The Educational Foundation of George Ellis is an unincorporated charity registered with The Charity Commission.
The presentation and functional currency of the financial statements is the Pound Sterling (f),

The financial statenients have been prepared under the historical cost convention, with the exception of investments
which are included at market value. The financial statements have been prepared in accordance with the Statement of
Reconuuended Practice: Accounting and Reporting by Charities preparing their accounts in accordance with the
Financial Repoiting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102) issued on 16 July
2014 and the Financial Reporting Standard applicable in the United Kingdom and Republic of It«land (FRS 102) and
the Charities Act 2011 and UK Generally Accepted Practice as it applies from 1 January 2019.

The financial statements have been prepared to give a "true and fair" view and have departed from the Charities
(Accounts and Reports) Regulations 2008 only to the extent required to provide a "true and fair view". This departure
has involved following Accounting and Reporting by Charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014 rather
than the Accounting and Reporting by Charities: Statement of Recommeiided Practice effective from 1 April 2005
which has since been withdrawn.

These accounts have been prepared on an accruals basis. The principal accounting policies and significant judgements
and estimates applied in the preparation of these financial statements are set out below. These policies, judgements
and estimates have been consistently applied to all years presented unless otherwise stated. No significant judgements
or estimates have had to be made by management in preparing these financial stateiiients other than as described in the
following accounting policies. The charity is a public benefit entity,

{b) Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the trustees in furtherance of the
general objectives of the charity and which have not been designated for other purposes.

(c) Land and Buildings

Land and buildings are included in the accounts at valuation which is calculated on a depreciated replacement cost
basis. InvestnMnt properties are valued at inarket value.

(d) Depreciation

Depreciation is not charged on land and buildings held for investment. Depreciation on land and buildings held for
use by the Charity is charged at 2% straiglit line per an«ion so as to write off the full cost or vahiation over their
expected useful economic life. The useful economii; life is to be reviewed on an annual basis.
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THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS

Notes to the Accounts for the Year to
31 March 2023

(e) Investments

Investments are valued at the mid-market price ruling at the balance sheet date which gives rise to unrealised
gains/(losses) which are included in the Statement of Financial Activities.

Land and buildings held for investment are included at market value.

(I) Incoming resources and debtors

All incoming resources are included in the Statement Of Financial Activities when the charity is legally entitled to the
income and the amount can be quantified with reasonable accuracy, investment income is included on a receivable
basis, No amounts are included in the financial statements for services donated by volunteers.

Trade and other debtors are recognised at the settlement amount. Prepayments are valued at the amount prepaid
relating to prior years at the balance sheet date,

(g) Resources expended

Liabilities are recognised as expenditure as soon as there is a legal or constmctive obligation committing the charity
to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount oF
the obligation can be measured reliably, Expenditure is accounted for on an accruals basis and has been classified
under headings that aggregate all cost related to the category. Direct charitable expenditure comprises services
supplied and activities undertaken which are identifiable as wholly or mainly in support of the Charity's objectives.
Those costs shown as governance costs relate to the management of the Charity's assets, organisationai
administration and compliance with constitutional and statutory requirements. V/here appropriate, expenditure is
apportioned on a reasonable and consistent basis.

(h) Going concern

The Trustees assess whether the use of going concern is appropriate, i.e. whether there are any material uncertainties
related to events or conditions that may cast significant doubt on the ability of the charity to continue as a going
concern. The Trustees make this assessment in respect of a period of at least one year from the date of authorisaiion
for issue of the financial statements and have concluded that the charity has adequate resources to continue in

operation existence for the foreseeable future and there are no material uncertainties about the charity's ability to
continue as a gong concern, this they continue to adopt the going concern basis of account in preparing the financial
statements.

Taxatlon

The charity is exempt from tax on its charitable activities.
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THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS

Notes to the Accounts for the Year to 31 March 2023

31 March 2023 31 March 2022

2 Incoming Resources
Dividends and Interest Receivable

From managed, investments 28,312 23,346

Rents Receivable

Selby Abbey School 24,715 24,717

Bank interest Receivable

Barclays

Rothschild

53,027 46,063

Sundry Receipts

53,027 4II,063

3 Charitable Activities

Grants by Trustees to Schools
Brampton Ellis Prinutry School
Hemingfield Ellis School
Cortonwood Infant School

14,000
I 0,217
3,000 27,217

9, l48
21,712

7,500 38,360

Governance Costs
Schools Insurance

Directors Insurance

Other Insurance

Legal and Other Professional Fees:
Clerk and Solicitor Fees
Property Valuation

Accountants Fees
General Adndnistralive Expenses
Depreciation on Land and Buildings

7,519
0

6609
684
191

7,519
2,520

0
49 500

94,240

5,176
0

5,926
1152

181

5,176

2,500
0

4!I,500
702,795
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THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS

Notes to the Accounts for the Year to 31 March 2023

4 Total Resource Expended Other
Direct
Costs

g

Other
Allocated

Costs

Total

2023

Total

2022
f

Charitable Activities

Cost of Generating Funds - investment managers fees
94,240
42,030

94,240
42,030

102,795
46,084

136,270 0 136,270 148,879

Independent Examiners' Remnneradon

Trustees have decided an mdependent examination should be undertaken and not an audit, the work for this independent

examination during the year is f2,520 {2022:f2,500).

Trustees Remuneration anti Expenses
No remuneration directly or indirectly out of the fuuds of the Charity was paid or payable for the year to a trustee or to sny

person or persons known to be connected with any of them.

During the year, no expenses were reimbunsed to trustees.

Staff Costs
The Charity has uo employees and therefore no staff costs to disclose.

Related Party Transactions

There were no related party transactions during the year.
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THE EDUCAT1ONAL FOUNDATION OF GEORGE ELLIS

Notes to the Accounts for the Year to 31 March 2023

5 Tangible Assets

Freehoht Land and Buildings
For the Charity's own use:

At Valuation Total

I April 2022
Additions

Disposals

Cost reclassified as investment properties
Change in market value

31 March 2023

3,020,000
0

0
0
0

3,020,000

Depreciation

I April 2022
On Dispossls
Charge for year
Depreciation reclassified as investment properties
Change in market value

31 March 2023

148,500
0

49,500
0
0

198,000

Net Book Val'ue

31 March 2023

31 March 2022

2,022,000

2,871,500

Land snd buildings are included in the accounts at valuation. The fi'eehold land and buildings were valued by external
vaiuers, Smiths Suiveyors (Bamsley) Limited in March 2019. The properties were valued at Depreciated Replacement Cost.
It is the intention of the Charity to obtain a revaluation of the Land and Buildings held for own use at least every five years.
The Trustees are not aware of any material changes in value since the last valuation.

6 Investments

Transfer ln
Value at From Fixed Purchase
I Apr 22 Assets at Cost

f

Sale
Proceeds

Change in
Market
Value

Value at
31 Msr 23

Land snd Buildings
Managed Listed Investments

368,000
3,468,391

0
1,023,601

0
{907,767)

0
{143,278)

368,000
3,440,947

3,836,391 0 1,023,601 (907,767) {143,278) 3,808,947

Th» charge in market value of investments during the period comprises increases snd decreases in the market value of
investments held at any tinte during the year, including profits and losses realised on sales of investinents during the period,

The land and buildings were valued by external valuers, Smiths Surveyors {Barnsley) Linnted in March 2019. The propeities
included in investments were valued at market value. It is the intention of the Charity to obtain a revaluation of the land snd
buildings held for investment at least once every five years. The Trustees are not aware of any msteriai changes in value since
the last valuation.
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THE EDUCATIONAI FOUNDATION OF GEORGE ELLIS

Notes to the A.ccounts for the Year to 31 March 2023

7 Debtors 2023 2022
f

Prepaid expenses 2,514

2,514

2,455

2,455

8 Cash at Bank 2023 2022

Barclays Bank Current Account
Rothschild Client Deposit Account

Barclays Deposit Account

43,434
86,714

11

130,159

38,198
241,267

11

279.476

9 Creditors: amounts falling due within one year 2023 2022

Trade Creditors

Deferred Income
Accrued expenses

2,7!9
12,358
2,320

17,397

2,400
12,358
2,320

17,078

Deferred Income

Deferred Income as at 1 April 2022

Resources deferred during the year

Amounts released from previous year

Deferred Income as at 31 March 2023

12,358

12,358
-12,358

12,358

0

12,358
0

12.358

Deferred income relates to rental monies received in advance,

10 General Purposes Fund 2023
f

2022

At 1 April

Change in market value
Net loss for the year

At 31 March

6,972,744
(143478)
(83,243)

6,746,223

6,987,693
85,867

(100,816)

6.972,744
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THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS

Reference and Administrative Information

Year Ended 3I March 2022

Report of the Trustees for the year ended 3I"Mar ch 2II22

'I he Trustees present their report along with the financial statements ol'the charity for the year ended 31"
March 2022, The ftnanrial statements have bccn, prepared in accordance svith the accounting policies
sct out in note I to the accounts and comply with the Charities Act 2011 and the 'Statement of
Recommended Practice, Accounting and Reporting by Charities I'20I9) published in October 2019.

Structure, governance and management

1'hc 1'rust is an unincorporated trust and is regulated by a scheme of the Charity Commission dated thc
12'" March 1907, The Trust was established bv an initial gif'I under the Will of Mr George Ellis dated thc
24's january 1711.

The Trustees arc appointed by the board of trustees for life. The induction process lor any newly
appointed trustee comprises an initial meeting with ihe Chairman and tlie issue ol a welcome pack
including a brief history of ihe Trust, a copy of the Will of George Ellis and the Charity Cominission
Scheme dated the 12ia March 1907 and a copy of the last three years annual reports and accounts.

Tl)c Trustees meet twice a year. The Trustees agrcc thc broad strategy and areas of activity for the Trust
including consideratiois of grant making, investmcnt, rcscrves and risk management policies and
performance, The day to day adrnhiistration oi" the Trust is delegated io the Clerk

Objectives and actls Illus

The principal objcctivc of the Trust is to provide education for children and this is achieved through the
maintenance and support of the .following schools, Brampion The Ellis Church of England Primary
School, Bratnpton and Heniingf laid The Ellis Church of England Primary School. Assistance is also
given tn Cortonwood infants Sc!iool Brampton.

The Trust has pursued its objectives for the year in the following manner:-

Srampton Ellis Primary School

Thc trust has assisted the school l)y making the usual reading rccovcl'v pfograln. 'ne gl'ant of f6,000, ln
addition, a grant of 62,$13 was aivarded for the renev'al of the school's CC'f V security system,

I iemingIIeld Ellis School

'1'he trust continues to support the school in the pleased works being carried out to rectify thc damp
issues, A grant of 63.212 was nuide available for this. In addition, a grant of 517,000 was made io assisi
the school in complying with fire safety regulations including purchase of new fire doors,

Cortonwood Infants School

The trust has assisted thc school by making an award of f3,000 in respect of the reading recovery
programnic. 1'hc trust also made a grant ol' f4,500 for essential school furniture.

I'inancial Review

1'he Trust is reliant on thc income fi'om its invcstmcnts wliich comprise a maiiaged investment fund and
income from one rental property namely, Sc!by Abbey Infants School. Including sundry receipts the tota]
income for the Trust was 148.063, During the year there was tlirect charitable expenditure of f99,930.



THE EDUCATIONAL FOUNDATION OF }MR GEORGE ELI.IS

Reference and Adtninistrative information

Year Ended 3I March 2022

lnvestnicnt policv and perfm'niancc

The Trustees policy for investmcnt is for the fund to be inanaged io achieve a return through capital
growth and income. The performaiice vl'ihe investment fund is not judged on the income alone hll'I nli

tlie growth of the fund over the year, Thc approach on risk is to take a halanccd portfolio strategy, the
objective being to prcscrvc and make growth in real terms. Thc fund is managed on a discretiviiary basis
and the fund manager reports tn the 'Irustees annually Tlie investmeni portfolio yielded dividend and
intctiest income of f23,346 and recorded a capital increase in the fund of f85,867.

Plans for the future and reserves policy

[t is the inteiition nf the 'I'rustees to maximisc the rei»rn on the nusi's invcstincnts wliieh can tlteil be
used for the benefit of the Fllis schools.

Public benefit

Thc charity trustees confirm that they have complied vvith their duty tv have duc regard ln the guidance
on public benefit published by ihe Charity Commission in exercising their pvwcrs and duties.

Trustees' responsibilities in relation to the financial statements

The law applicable to charities in England and iiYaics requires the trustee(s) tv prepare financial
stateme»ts for each financial. year which give a tftle and fair view of il",e charity's financial aetivilies
during thc year and of its fu&ancial position ai thc end of thc year. In preparing financial statements
giving a true and lair view they have departed from the Charities {Accounts and Reports) .Regulations
2008 only to thc cxtcnt required to provide a "true and fair' view. This dcpais»re has involved following
Accounting and Reporting by Charities preparing their accounts in arcordance with thc Financial
Reporting Standard applicable in the IJK and Republic vf' ireland (I RS 102) issued on 16 July 2014
rather than tlie Accounting and Reporting by Charities: Stateinent nf Recon}mended Practice effective
finm I April 2005 which has since been withdrasvn, Iii preparing the financial statements the trustees
should foflosv best practice and;

~ Select suitable accvulltlng policics and theli apply thelll collsisteiitly',
~ Make iudgements and estimates that arc reasonable and prudent;

State whether applicable account standards and statement of recnminendcd practice liave hccn
followed. subject to any depaisures disclnsed and explained in the financial statements; and;

Prepare thc financia) statements nn the going concern laasis unless it is inappropriate tn presume
that the charity will continue in operation.

Thc Trustees arc responsible for keeping accounting records which disclose with reasonable accuracy
tlic financial position of the charity and v hich enable them to ascertain thc financial pnsition of the
charity and which enable them to ensure that the financial statcmctits comply with the Charities Aet
2011, the Charity {Accounts and Reports'} Regulations and the provisions of the trust deed. The Trustees
are responsible for safeguarding the assets of thc charity and hence for taking reasonable steps for ihe
prevention and detention of fraud and other irregularities.

Approved by the Trustees on the
I&

da„u! NOV6~ 02k

6!,ncd o the! ke!HI!b . } . !L-.J84]. . . . (1rustcc)
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I HE El&IJCATIO&AL FOI. I%DATION Ol AIR (~EOR(~K ELLIS

Independent examiner's report to the trustees of
The Educational Foundation of Mr George Ellis

I report to the charity trustees on my examination of the financial statements of 'I'he Educational Foundation nl"

!vir (Jeorge Fllis for the year ended 31 March 2022 v hich arc sct out on pages 6 to 8.

Responsibilities and basis of report
T!&e charity's trustees are responsible for thc preparation of the financial statements in accordance vvith the
requirements of the Charities Act 2011 l"the 2011 Act"). The. charity's trustees consider that an auciit is not
required for this year under section 144f2) of the 20 I I Act and tliat an independent examination is needed.

I rcport in respect of my examination ol' the Trustis accounts carried out under section 145 of thc 2011 Act.and in
carrying out my examination I have followed all applicable Directions given by thc Charity Cnmmission under
section 145{5){'b)of the 2011 Act.

Independent examiner's statement
Your attentinn is to drawn to the fact that ihc charity has prepared the accounts (financial statements) in acccirdancc
with Accounting and Reporting by Charities preparing their accounts in accordance vviih thc Financial Reporiing
Standard applicable in the UK and Republic of Ireland I'FRS 102) in preference io the Accounting and Reporting
hy Charities: Statement of Recommended Practice issued on I April 2005 which is referred io in the extant
regulatinns but has 'been wit1xlrawn.

AVe unclerstand diat this has been done in order for the accounts to provide a tixie and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2t119,

In connection with my examination, no other matter except that referred to in the previous paragraph has come to
my attention which gives me reasonable cause to bclicve that. in any material respect:

accounting records were not kept in respect of lite Trust as required by section 130 of the 2011 Ai'. t.
oi'

~ the accounts do not accord with those records,

I confirm that there are no other n&atters to which your attention should be drawn tn enable a proper understanding
of the accounts to be reached,

lan Bi agger !ii.(".A

llarris 8. Co I imited
Chartered Accountants and
Registered Auditors

oaioe i+ li!...i.~
Marland lluuse

13 Huddersfield Road
8af il sley

South Y'orlcshire
S70 2Lvv
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THF. EDUCATIONAL FOUNDATION Oii" MR GEORGE ELLIS

Statement of Financial Activities

Year ended 31 March 2022

Note

Unrestricted

Fund 2022
Total Unrestricted Total
2022 Fund 202l 2021

f f

Incoming Resources

Liconu118 resources front gellcrated fulnts;

Invcstmcnt inromc

8 13n(il v illco '1lie

48,063
0

48,063 56,66 i 56i,6(i 1

0 0 0

'I'otal Incoming Resources 411,063 56,661 56,661

Rcsiiut ce.i Exlu. ntlecl

(.os'Is of (Icncrating Ftlltds

investnlcilt Mst1agcfnctlt (.osis

Chantablc Activines snd (3ovcrnancc Costs

46,ii84

1(12, '95 102,79S 335 9(l I

46,084 38,276 38,276

'I'otal Resources Expended, 148,879 1471,179 110.611 I'Iill!43

V ct Incoming Rcsourccsf(Resources Expended)

Realised and unreahseii gainst(loss) on tnvestmcnt assets

(100,816i)

iS S,lui7

I 100,8.1 6)

85,867

f 74. 1821

888. 170

(74 18"11

888. 170

Vct moicrncnt in funds 10

Fund balances brought I'orivard at 1st April 2021

(14 ')49)

(3,&)87,69.3

ll4. 9491 613.9911

(3,987,(9473 (3, 173,705

813,988

Ii, ! 7!,7(I5

Fun&i balances tarried forvrard at 31st March 2022 6,97".744 6,97'.744 6.987,693 6.987,(i9 t

The statement ol'financiai activities includes all gains and losses recognised in 9he year

All incondng resources and resources expended derive from continuing activities.

The notes on pages 7a to 7f form pait of these accounts
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THK EDUCATIONAL FOUNDATIOig OF MR GEORGE ELLIS

Balance Sheet as at 31 March 2022

Note As at 31 March 2022 As at 31 2%arch 2021

Fixed assets

Tangible assets

Investments
23871,500
3,8367391

2,921,000
3,851,252

6,707,891 6,772,252

Current assets

Debtors

Cash at hank
2,455

279,476
2.179

218,242

281,931 220.421

Creditors; amout)ts falling

due»ithin one year 17,078 4,980

p4et Clii'rellf Assets

Tonil Assets less Current Lisbiliti«s

264, 833

6,972,744

13,441

6,987,693

Net Assets 6,972,744 6.987,693

Funds;

Unrestricted 1acotnc Funds:

Get terai purposes fund 6,9727744 6,9876693

6972.744 6,987,693

'11ic 'Iinanciai siaiinncnts have been preparecl in accor&lancc» itti Accounting ai2d Reporiin h; Cl.ar, iles: 8'.43tenient of
Rccolnliieiided Prilciice I RORPj eppiicahle io charities prepai ing their acco»nis in accordance v, iih il]e Fin 3ncia,' kcportitig
Standard applicabi» iii the UR and R8public oflteiand (FR8 102).

Apploved hv the 1383ard of Tr»8tees on. . . . , .~. , , ,
', ~ ~ +C482~'~y'W

and signed on its behalf by

I rnsiee

Tlie iiOtea Qn I!8ges 7a to 7f form piil't lit tiie4e it C43unS4C



THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS

Notes to the Accottttts for the Year to
31 March 2022

I Accounting Policies

{a) Basis of accounting

The Educational Foiindation of ()eorge L'llis is ru& unincorporated charity registered with Thc Charity Cumniission.
The presentation and functional currency ol' the financial statements is the Pound Sterling (f).

I hc financial statements have been prepared under the historical cost convention, with the exception of invcsimenis
which are included at market value. Thc I&nancial siateizients have been prepared in accordan«c svith ihe Stxaterncnt of
Recommended Practice; Accounting and Reporting by Cliarities preparing their accounts in accordance with ihc
Financial Reporting Standard applicable in ihe United Kingdom and Rcpubli«of Ireland {I-'RS 102) issued on I(& July
2014 and the Financial Reporting Siandar&l appli«able in ihc United Kingdom and Republic of ireland I'FRS 10 ) aild

thc (",haritics Act 2011 and UK C)cncraliy A«ccptcd Practice as it applies frow I Januiiry 2010.

The financial statements have bee&& prepared to give a "true and fair" view and have departed from ihc Charitics
(Accounts and Reports) Regulations 2008 only io the extent rc&Iuircd to provide a "true and fair vicv". This departure
has involved foIIovving Accounting and Reporting by (.'harities preparing their acc&uints i!& accoi'da&ice w!»h the

I'iuancial Reporting Standard appli«able in ih«LIK and Republic of Ireland (FRS 102) issued on 16 July 2014 radi&cr

than thc Accounting and Reporting hy Charities: Statement of Recommended Practice effective I'rom I April 2005
which bas since been withdrawn.

'I'hese ac«ounis l&ave bee«prepaied on ai) ac«ru;iis bi&six. The prin«ipal i&ccountii&g policies and significant judgements

iu&d estimates applied in the preparation of these financial sister&&&'. r&is afc setout below Th«sc policies, Iudgcn)eats

and estinuites have been consistently applied to all years presented unless o;hcrwise slated. 1&I&) signi Ii«aii& judgewenis
or csiimat«s ha&vc had to hc made hy w;inagcwc:&t in preparing these iini&ncial staten&ents otl&cr than as dcscrih;d ii& ih«

following accounting policics. I l&c charity is a public bcnciii cn&. ty,

(b) Fund accounting

General iunds are unrestricted fiu&ds vvhich arc available for usc at the dis«rction of thc»'us&«ex &n fu&therancc of ihc

general objectives of the charity and which have noi been d&'. signated lor other purposes.

(c) Land and Buildings

Land ar&d buildings are ir&eluded in thc accounts at valuation which is «alculaied oii a dep&'eciat«d i«pin«ciiieiii cos&.

basis, Investment properties are valued at market value.

{d) I)epreciation

I3cprc«h»ion is not charged on land and 1)uildings held I'&)r invcstwcnt. 13«prcciai&on on land and buil&lings i&el&i I'or
use by ihc Chill'ity is charged ai 2. 0 sil"&lght lir&c I)&.'i' al&r&ul)& so as io write off lhe filll cost or v&&I&la'il&)&1 over tl&eii

expected useful economic lii'e. The useful c«oiiomi« lii'e is to be ievie&ve&1 oi& ai& anti&i»l basis.
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THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS

Notes to the Accounts for the Year to
3I March 2022

(e) I nvestments

investments are valued at the mid-market price ruling at the balance sheet date which gives rise to unrealised
gains/(losses) which are included in the Statement of Financial Activities.

Land and buildings held for investinent are included at market value,

if) incoming resources and debtors

All incoining resources are included in the Siaiemeni Of Financial Activities when the charity is legally entitled io the
income and the amount can be quantified with reasonable accuracy, investmeru income is included on a receivable
basis, 140 arllnllnts are included in ihe financial statements for services donated by volunteers.

1'rade and nther dchtnrs are recognised at thc settlement amount. Piepayinents are valued at the amount prepaid
relating to prior ycai's at the balance sheet date.

(g) Resnurces expended

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation coinmitting thc charity
tn that expenditure, it is prnbahle i'hai a transfer ol ecniiomic benefits will be required ill seitlenicnt aiid the antnunt of
ilie obligation can be measured reliably, Expenditure is accounted for on an accniats basis and has been classified
under lieadings that aggregate all cost related tn the catcgntw'. Direct charitable expenditure comprises services
supplied aitd activities undertaken which are idcttiif able as wholly or maii:ly in support nf ihe (.:harity's objectives,
Those costs shown as governanc& costs relate to the management of the Charity's assets, organisatinnal
adminisuatio» and cnn', pliance with constitutional and statutory requireinents, Mere appropriate, expenditure is
apportioned on a reasonable and consiste:si basis,

(h) Going concern

The Trustees assess wliether ihe usc of goiiig concern is appropriate, i c. svhcthcr there are any material uncertainties
related to events or conditions that may cast significant doubt ou the ability of the charity io continue as a going
concert&, The Trustees make this assessment in respect of a period of at least one year from the date of authorisation
for issue of ihe 'financial statenients aiid llave cnilclildcd that the chariiv has adequaie resources io continue in

nperatio» existence for the fnrcsccablc ftiturc anil tlicrc are no material uncertainties about thc charity's ability to
continue as a gong co»cent, tlus they continuo io adopt the going concern basis of account in preparing the financial
statements,

(1) Taxatlnn

Thc charity is exempt from iax on its charitable activities.
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TIIE EDUCATIONAL FOUNDATION OF MR GEORGE EI.LIS

Notes to the Accounts for the Year to 31 March 2022

31 h1arch 2022 31 IVlarch 2021

2 lnconting Resources
Dividends and Interest Receivable

From managed investn&cnts 23,346 31,944

iten ts Receiva hie

Selby Abbey School 24,717 24, 717

Sank Interest Receivable

Barclays
Rothschild

0
0

48,063 55,66 I

Sundry Receipts

55,i'll

3 Charitable Activities
Grants by Trustees to Schools

I)ran&pton Ellis Primary School

Hentingfield F llis School

Cortonvvood Infant School

9,148

21,712
7.500 38,360

8,000
13,327
7,500 28,827

Clovernance Costs
Schoois Insurance

Directors insurance

Other Insurance

I.,egal anti Other Profess&onal Fees:
Clerk and Solicitor Fees

Property Valuation

Accountants Fees
General Administrative Expenses

Depreciation on Land and Buildings

5, Isa
0

5926
1152

181

5,176

2,500
0

49.500
102,795

5.656
793
177

5, 154

2,460
0

49,500
r",s6't
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THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS

Notes to the Accounts for the Year to 31 March 2022

4 Total Resource Expended Other
Direct
Costs

Other
Allocated

Costs

Total

2022

Total

2021

Charitable Activities

Cost of Generating Funds - investment managers fees
102,795
46,084

0 102,795
0 46,084

92,567
38,276

148,879 0 148 879 130 843

,independent Examiners' Remuneration

Trus!ccs have decided an independent examina!ion should be unde!taken and not an audit, the work for this independent
exarninatio!! during the year is t2,500 (2021: f",460).

Trustees Remuneration and Expenses
No !'enu!I'!eI'at!o!1 threctly or 1!!d!I'ectly out of the fiends 0'! !hc Char!'!Y was paid of pavable fof 'tile yea!' to a tru!»tee or to any
person or pe!sons known to be connected with any of them,

l)urlng the year, no expenses were reirnburrsed to tn! stces.

Staff Costs
The Charity has no employees and therefore no staff'costs m disclose,

Related Party Trans»ctions

Thc!e v;ere no related party trsmsactions during thc year.
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THE EDUCA'I'IONAI. FOUNDATION OI' GEORGE ELLIS

Notes to tlie Accounts for the Year to 31 j%'larch 2022

5 Tangible Assets

Freehold I.and and Bnildings
For the Charitv's otvn use;

At Valuation Total

I April 2021

Additions

Disposals
Cost reclassified as investment propcnics
Change in market value

31 March 2022

3 020 {100
0
0
0
0

3,020,000

Depreciation

I April 2021
On Disposals

Charge for year

Depreciation rci:lass!(iud as investii!ent properties
Change in market value

31 March 2022

99,000
0

49,500
0
0

148,500

lj(et 8ook Value

31 March 2022

31 Match 2021

2,871,500

:,92i,000

Land and binldings are included in tile scen»»ls at valuation. The I'rechold land and buildings werc valued by extenial

valucrsi Smiths Survcyors (!3arnslcy) I.imitcd in March 2019. The propcltics were value(! at Depreciated Rcplaccmcnt Coal.
ll is the intention of the Charity tn obtain a revalualion of the I.and and Buildings held for own usc al least cwcry five years.
Thc Tntstecs are not aware nf any n!atcrial changes i» value since the last valuation.

6 Ilivestnll'. n is

Value at
I Apr 21

'I'rausfcr ln
From Fixed

Assets

Purchase
at Cost

f,

Sale
Proceeds

Change in

Market
Value

'g

Value at
31 Mar 22

8

Land and Sulldlngis

Managed l.isted lnvestlneuts
3(!8.000

3,48.'. ,2 52

0
0

0 (l

418,290 (519 0181
0

85,8C)7

3(jb,000
3,44!8.391

3,8S I i252 0 418.290 {519(il 8'i 85,867 3.83(i '391

The charge in market value of mvesttnents during the period con!prises increases and decreases in tl!e market value of
investments held at any time during the year, including profits and losses realised on sales nf investments during lhe period.

The land and buildings werc valued by ealcrnal valuers, Siniths Surveyors {I3snlsley) Limited in March 2019. 'I"he properties
included i» i»vesline»ts were v;llued;it niaikel value It is lhe i»tenlioii of the Charily to obtain a !evaluation of lhe I;md a»et

buildings held for investment at least once every live years. The Trustees aic riot aware nf rlnv 11'liltelial chi»igcs in va'iuc since
the last valuation.
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THE EDUCATIONAL FOUNDATION OF GEORGE ELLIS

Notes to the Accounts for the Year to 31 March 2022

7 Debtors 2022 2021

Prepaid expenses 2, 455

2,45 5

2, 179

2, 179

8 Cash at Bank

Barclays Bank Cunent Account

Rothschild Client Deposit Account
Barclays Deposit Account

38, ]98
241, 67

ll

278,4";6

20,882
l97 34{7

1 1

218,242

9 Creditors: amounts falling due within one year 2022 2021

Trade Creditors
Deferred income
Acclllcd expenses

2,400
12,358
2, 320

17,0778

2,760
0

2,220

Deferred Income
Det'creed Income as at I April 202 l

Resources deferred during the year

Am&)unts released I'ronl 1)I'cvlous yea)'

Deferred Inc&)me as at 31 March 2022

0

12,358

0

12,358

12,358

0
(12,358)

Deferred income relates to rental monica rcccivcd in advance.

10 General Purposes Fund 2022 2021

At 1 April

Change in market value

Net loss for the year

At 3 I March

6,987,693
85,867

{100,816)

6.9725744

6, 173,705
888, 170
{74,182)

6,987,693
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THE EDVCATIONAL FOUNDATION OF MR GEORGE ELLIS

Reference and Administrative Jnfotsnation

Year Ended 31 March 2021

Report of the Trustees for the year ended 31"March 2021

The Tnistees present their report along with die financial statements of the charity for the year ended 31«
March 202 I. The financial statements have been prepared in accordance with the accounting policics
set out in note I io the accounts and comply witli the Charities Act 2011 and the Statement of
Recommended Practice, Accounting and Reportiug by Charities (2019) published in October 2019,

Structure, governance and managemeat

The Trust is an unincorporated trust and is regulated by a scheme of the Charity Commission dated the
I 2's March 1907.The Trust was established by an imtial gift under the Will of Mr George Ellis dated tire
24o January 1711

The Trustees are appointed by the board of trustees for life. The induction process for any newly
appointed trustee comprises an initial meeting with the Chairman and the issue of a welcome pack
including a brief history of the Trust, a copy of the Will of George Ellis and the Charity'Commission
Scheme dated tbe 12a March 1907 and s copy of the last tlu ee years annual reports and accounts.

The Trustees meet twice a year. The Trustees agree the broad strategy and areas of activity for the Trust
including consideration of grant making, investment, reserves and risk management policies and
perfonnance. The dsy to day administration of the Trust is delegated to the Clerk.

Obiectives and activities

The principal oblective of the Trust is to provide education for cluldren and this is achieved through the
maintenance and support of the following schools, Brompton The Ellis Church of England Primary
School, Brampton and Heniingfield The Ellis Clnirch of England Primary SchooL Assistance is also
given to Cortonwood Infants School Brompton.

The Trust hat pursued its objectives for the year in the following manner. -

Brampten Ellis Primary School

The Trust has assisted thc school by making the usual reading recoveiy programme grani A further
grant of f l,000 was made to assist tbe school in purchasing additional sets of books required as the pupils
were working in bubbles during Covid restrictions.

Hemingfietd Ellis School

The school has a problem with regards to rising damp which appears to have arisen due to defects in the
construction of the school in 2007. It is going to be necessary to carry out rectification work to most ol'
the school by drylining ail the walls floor to ceiling. The Trust is supporting the school in providing ilia
llnance for these works, Assistance is also being provided by grant funding. The Trusi has also assisted
the School with contributions towards the cost of IT equipment.

Cortonwood Infants School

The Trust has assisted the School by making an award in respect of' the reading recovery progranune.
Tlie Trust also assists the school by providing financial support for the pmvision of MIN13 services for
children needing this help.

The Tmsi made a gmnt of I1,000 to each of the schools to assist with the cost of providing PPE and
other essential equipment during the Covid restricuons.
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THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS

Reference snd Administrative Information

Year Ended 31 March 2021

Financial Review

The Trust is reliant on the income from its investnients which comprise s managed investment fund and

income from one rental property namely, Selby Abbey Infants School. Including sundry receipts the total

income for the Trust was f56,661. During the year there was direct charitable expenditure of f92,567

Investment policy and performance

The Trustees policy for investment is for the fund to be managed to achieve a return through capital

growth and income. The performance of the investment fund is not judged on the income alone but on

the growth of the fund over the year. The approach on risk is to take s balanced portfolio strategy, the

objective being to preserve and make growth in real tenne. The fund is managed on s discretionary basis

and the fund manager reports to the Tnistees annually. The investment portfolio yielded dividend snd

interest income of 631,944 and recorded s capital increase in the fund of f888, 170.

Plans for the future and reserves policy

It is the intention of the Trustees to msximise the renirn on the trust's investments which can then be

used for the benefit of the Ellis schools.

Public benefit

The charity trustees confirm that they have complied with their duty to have due regard to the guidance

on public benefit published by the Charity Commission m exercismg their powers and duties.

Trustees' responsibilities in relation to the financial statements

The law applicable to charities in England snd Wales requires the trustee(s) to prepare financial

statements for each financial year which give a true and fair view of the charity's financial actiwties

during the year snd of its financial position at the end of the year. In preparing financial statements

giving a true snd fair view they have departed fiom the Charities (Accounts and Reports) Regulations

2008 only to the extent required to provide s "true and fair" view. This departure has involved following

Accounting and Reporting by Charities preparing their accounts in accordance with the Financial

Reporting Standard applicable in the IJK snd Republic of Ireland (FRS 102) issued on 16 July 2014
rather dian the Accounung and Reporting by Charities: Statement of Reconimended Practice effective

from I April 2005 which hss since been withdrawn. in preparing the financial statements the trustees

should follow best practice snd:

~ Select suitable accounting policies and then apply tliem consistently;

~ Make judgements snd estimates that sre reasonable and prudent;

~ State whether applicable account standards and statement of recommended practice have been

followed, subject to any departures disclosed and explained in the financial statements; snd;

~ Prepare the financial statements an the going concern basis unless it is inappropriate to presume

that the charity will continue in operation.

The Trustees are responsible for keeping accounting records which disclose with reasonable accuracy

the financial position of' the charity and which enable them to sscenain the financial position of tbe

charity and which enable them to ensure that the financial statements comply with the Charnies Aci

2011, the Charity (Accounts and Reports) Regulations and the provisions of the trust deed. The Trustees

are responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the

prevention and detention of fraud and other irregularities.

b I» *„I Is d fQ lel tu/ 2»
3g ~a

Signed on their behslfby. j.. rt. .. .. . .. .. . .~~, . .. (Trustee)
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TBK EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS

Independent examiner's report to the trustees of
The Educational Foundation of Mr George Ellis

I report to ihc charity trustees on my examination of the financial statements of The Educational Foundation of
Mr George Ellis for the year ended 31 March 2021 which am set out on pages 6 to 8.

Isesponsibilities snd basis of report
The charity's trustees are responsible for the preparation of the financial statements in a'ecordance with tbe
requirements uf the Charities Act 2011 ("the 2011 Act"). The charity's trustees consider that an audit is not
required for this year under section 144(2) of the 2011 Act and that an independent examination is needed,

I report in respect of my examination of the Trust's accounts carried out under section 145 of the 2011 Act and in
carrying our my examination I have followed sll applicable Directions given by (he Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Your attention is to drawn to the fact that the charity has prepared the accounts (finan cia I statements) in accordance
with Accounting snd Reporting by Charities prepanng their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) in preference to the Accounting and Reporting
by Charities: Statement of Recommended Practice issued on I April 2005 which is referred to in the extant
regulations but has been withdrawn.

We understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after I Ianuery 2010

in connection with my exmiiination, no other matter except that referred to in the previous paragraph bas come to
my attention which gives me reasonable cause to believe that, in any material respect:

~ accounting records were not kept in respect of the Trust as required by section 130 of the 2011 Act;
oi'

~ ihe accounts do not accord with those records.

I confirm that there are no other mat ters to which your attention should be drawn to enable a proper imdcrstandingof the accounts to be reached.

Pc'~ R~~
Ian Bragger ACA
Harris rh Co Limited
Chartered Accountants and
Registered Auditors

D. . ZZ.~b &e 2m~~

Marland Bouse
13 Huddersfield Road

Barnsiey
South Yorkshire

SVO 2LW
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THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS

Statement of Financial Activities

Year ended 31 March 2021

Note

Unrestricted

Pund 2021

Total Unrestricted Total

2021 Fund 2020 2020

6 8

Incaming Resources

Incotning resources from generated funds:

Investinmt inmrne 2

Sundry income 2

56,661
0

56,661
0

62,535
0

62,535
0

Total incotalng Resources

Resources Expended

56,661 56 661 62,535 62,535

Custs of Generating Punds

Investmeat tdenagement Cosa 3 11,276 38.276 36,855 36,855

Chsntsble Amivities and Govemsace Cosa 3 92,567 92,567 124,238 124,238

Total Resourets Expended 130,843 130,843 161,093 I 61,093

lect Incoming Resources/(Resources Expeaded)

Realised sed uorexhxed gains/(loss) oa iavestmeot assam 888, 170 888, 170 (114,531) (114,531)

(74, 182) (74, 182) (98,558) (98,558)

Net movement in I'unde 10 13,988 813,988 (213,089) (213,089)

Fund balances brsught iorward at 1st April 2020 6, 173,705 6, 173,705 6,386,794 6,386;/94

Pund balances carried forward at 31st tdnrch 2021 6,987,693 6,987,693 6,173,705 6,173,705

The statement of finencial activities includes all gains snd losses recognised in the year.

All incoming resources sad msources expm dad derive fram continuing activities.

The notes on pages 7s to 7f foun psn of these accounts
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THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS

Balance Sheet as at 31 Maych 2021

Note As st 31 March 2021 As at 31 March 2020

Fined assets

Tangible aerate

Invmtments
2,921,000
3,8S1,252

6,772352

23I70500,
3,008,571

5,979,071

Current assets

Debtors

Cash at bank

7 2,179
8 218,242

220.421

2,103
207,049

209, 152

Creditors: amounts fslllag
due within ane ymir 9 4,980 14,S18

Net Current assets

Total assets less Current Liabilities

lilet Assets

215,441

6987 693

6.987,693

194,634

6, 173,705

6, 173,705

Funds:

Unrestrictml Income Funds:

Gcneml purposes fund 10 6,987,693 6, 173,705

6,987,693 d, i 73 705

The tinsncis I ststementt have been prepared in accordance with Accounting and Reporting by Ciiarities: Statement of
Rerommcnded Practice (SORP) applicable to cheriYiea preparing their accounts in accordance will& the Financial Rcponing
Stosdeid applicable m the UK and Republic of ireland (FRS 102).

Approved by the Board offmeteos on. .....!4,), f j~g 'f

and signed an its behalf by

Ttllstce

The notes on pages 7s to 7f farm part of these accounts.
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THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS

Notes to the Accounts for the Year to

31 March 2021

I Accuunting Policies

(a) Basis of accounting

The Educational Foundation of George Siiis is an unincorporated charity n:gistered with The Charity Commission.

The presentation and functional currency oi' the financial statements is the Pound Sterling (g).

The financial statemenis have been prepared under the historical cust convention, with the exception of invesonenis

which are included at markei value. The financinl ststemenis have been prepared in accordance with the Statemeni ot'

Recommended Practice: Accounting snd Reporting by Chanties preparing their accounts in accordance with the

Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102) issued on 16 July

2014 and the Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102) anti

the Clmrities Act 2011 and UK Generally Accepted Practice as it apphm I'rom I January 2019.

The finanuial statements have been prepared to give a "true and fair" view and have departed from the Charines

(Accounts snd Repons) Regulations 2008 only to the extent required to provide a "true snd fair view". This deparuirc

hss involved following Accounting and Reportiog by Charities preparing their accounts in accordance with thr

Financial Reporting Standard applicable in Ihe UK and Republic of Ireland (FRS 102) issued on 16 July 2014 rather

than the Accounting and Reporting by Charities: Statement ol' Recommended Practice effective I'roni I Apn I 2005

which has since been withdrawn.

These uccounts have been prepared on an accruals basis. The principal accounting policies and significunt judgemenis

and estimates applied in the preparation of these tinancial statements are set uut below. These policies, judgemenu

and estimates have been consistently applied to all years presented unless otherwise stated. No significant judge mania

or estimates have had to be made by management in preparing these financial statements other than as described in the

following accounting policies. The charity is e public benefit entity.

(b) Fund accounting

General funds are unrestricted funds which are available for use at tbe discretion of the mistees in fiinherance ot'ihe

general objectives of the charity and which have not been designated for other purpuses.

(c) I,and and Buildings

I.and and buildings arc included in the accounts et valuation which is calculated on s depreciated replacement cost

basis. Investment properties are valued at market value.

(d) Depreciation

Depreciation is not charged on land and buildings held for investment. Depreciation an land end buildings held I'or

use by ihe Chsriry is charged at 2% straight line per unnuni sc as to write otf the full cost or valuation over their

expected useful economic life, The useful economic life is to be reviewed on an annual basis.
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THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS

Notes to the Accounts for the Year to
31 March 2021

(e) lcvestmcnts

Invesunenis are valued at tbe mid-market price ruling at tbe balance sheet date which gives rise to uoresiised
gains/(fosses) which are included in the Statement of Financial Activities.

Land and buildings held for investiuenr are included at iuarket value.

(f) lnroming resources snd debtors

All incoming resources mv. included in the Statement Of Financial Activities when the charity is legally entitled to tbe
income and the stuount can be quantified with reasonable accuracy, investment income is included on a receivable
basis, tco wnounts sre ntc(uded in the ftnancia) statements for services donated by volunteers.

Trade and other debtors are recogtiised at the settlement amount. Prepsyments sre valued st the enount prepaid
relating to prior years ar the balance sheet date.

(g) Resources expended

Liabilities aro mcognised as expenditure as soon as there is a legal or constructive obligation contmitting the charity
to that expenditure, it is probable that a transfer of ecouomic bene(its will be required in sehlement snd the amount of
ihe obligation csn be measured reliablv. Expenditure, is accounted for on an sccruals basis and has been classified
under headings that aggregate all cost related to the category. Direct charitable expenditure comprises services
supplied arid activities undertaken which sre identifiable as wholly or mainly in support of the Chanty's objectives.
Those costs shown as governance costs relate to the management of the Charity's assets, organisationai
administratinn and compliance with constitutional siid statutory requirements. Where appropriate, expenditure is
apportioned on a reasonable and consisteiu basis.

(h) Going concern

The Tnistees assess whether the use of going concern is appropriate, i.e. whether there sre any material uncerraintics
related to events or conditions that may cast significant doubt on the ability of' the charity to comimie as a going
concern, Thc Tnistees make this assessment in respecr of a period of at least one year from the date of authonsation
for issue of the financial statements and have concluded that tlie chsnty has adequate resources to contmue in
operation existencc for the foreseeable future and there are no ttt'ster(a) uncertainties about the chanty's ability io
continue ss a gong roncern, Ibis they continue to adapt ihe going concern basis of account in preparing the financial
statements.

Ta xs t I 0 li

The charity is exempt fiom tax on its charitable aciivities.
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THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS

Notes to the Accounts for the Year to 31 March 2021

2 Incoming Resources

Dlvldends and Interest Receivable

From managed investments

31 March 2021

31944

31 March 2020

5

37,807

Rents Receivable

Selby Abbey School 24,717 24,717

Bank Interest Receivable

Bare lays

Rothschild

0
0

11
0

Sundry Receipts

56,661 62,535

56,661 62,535

3 Charitable Activities

Grants by Truscees to Schools

Brampton Ellis Primary SChool

Hemlngtield Ellis School

Cortonwood Infant School

8,000
13,327
7,500 28,827

40,580
8,360
7,500 56,440

Governance Costs
Schoo!s Insurance

Directors Insurance

Other Insunmce

Legal and Other Professional Peas:
Clerk and Solicitor Peas

Propeny Valuation

Accountants Fees

General Administrative Expenses
Depreciation on Land and Buildings

5, 154
0

5656
793
177

5,154

2,460
0

49,500
92,567

9,392
0

5,550
721
175

9,392

2,460
0

49,500
124,238
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THE EDUCATIONAL FOUNDATION OF MR GEORGE ELLIS

Notes to the Accounts for the Veer to 31 March 2021

4 Total Resource Expended Other
Direct
Costs

5

Ocher
Auocamd

Costs
5

Total

2021

Total

2020
f

Charitable Activities

Cost of Generating punds - investment tnansgers fees
92,567
38,276

130,843

92,567
38,276

0 130,843

124,238
36,855

161,093

Independent Examiners' Remuneration
Trustees have decided an independent examination should be undertaken and not an audit, the wodt for this independent
examination during rbe year is 82,460 (2020: 52,460).

Trustees Remuneration snd Expenses
iso remuneration directly or indirectly out of tbe funds of the Charity was paid or payable for the year to a trustee or to any
person or persons known to be connected with any of them.

During the year, no expenses were mimburrsed to trustees.

Stan' Costs
Tbe Charity has no employees snd therefore no staf costs to disclose.

Related Party Transactions
There were no related party transactions during the year,
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THE EDUCATIONAL FOUNDATION OF GEORGE ELLIS

Notes to the Accounts For the Year to 31 March 2022

5 Tangible Assets

Freehold Land and Buildings

For the Charity's own use:

At Valuation
'Total

! April 2020
Addnions

Dlsposiils

Cost reclassiiied as investmem properues

Change in market value

3!March 2021

3,020,000
0
0
0
0

3,020,000

Deprecladon

I April 2020

On Dispossls

Clisrge for year

Depreciation reclassified as investment propaities

Change in market value

31 March 2021

49,500
0

49,500
0
0

99,000

Iuet Book Value

31 Mama 2021

31 March 2020

2 921 000

2,970,500

Land and buildings are included m the accounts at valuation. The &eehold land and buildings were valued ty external

vafiicrv, Smiths Surveyors (Bsnisiey) Limited in March 2019. The propenies were valued at Depreciated Replacement t'osi,

it is the intention of the Charuy to obiam a revaluation of the Land and Bu Idings held for own use at least evm y live years.

The Trustees are not aware of any matensi changes in value since the last valuation.

6 Investments
Transfer In

Value ut From Fixed Purchase
I Apr 70 Assets at Cost

I

Sale
Proceeds

6

Change in

Market
Value

Vnlue at
31 Mar 21

f.

Land and Buildings
Managed Listed Investments

368,000
2,640,571

0 0 0
0 888,243 (933,732)

0 368,i;00
888, 170 3,483,252

3,008,571 0 888443 (933,732 888, 170 3,85!,252

The charge in market value of investments during the period comprises increases and decreases in the market value of
investments held at sny iime during the year, including protits and losses realised on sales of investments during the period.

The land and buildings were valued by external vsluers, Smiths Surveyors (Bamsiey) Limited in March 2019. The properties

included in investments were valued at market value. it is the intention of the Charity to obtain a revaluation of the land snd

buildings held for investment at least ance every five years. The Trustees are not aware of any material changes in value since

the last valuation.
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THE EDUCATIONAL FOUNDATION OF GEORGE ELLIS

Notes to the Accounts for the Year to 31 March 2021

7 Debtors 2021
f

2020

Prepaid expenses 2, 179

2, 179

2, 103

2, 103

8 Cash at Bank

Bsrclsys Bank Current Account
Rothschild Client Deposit Account
Barclsys Deposit Account

2021

20,S82
197,349

11

218,242

2020
f

28,280
178,758

ll

207,049

9 Creditors: amounts falling due within one year

Trade Creditors
Defened Income
Accrued expenses

1,021

2,760
0

2,220

4.980

2020
f

0
12,358
2.160

, .14,518

Deferred Income

Deferred Income as at I April 2020
Resources deferred during the year
Amounts relcsscd from previous year

Deferred Income as at 31 March 2021

12,358

0
-12,358

0

12,358

0

12,358

Deferred income relates to rental monies received in advance.

10 General Purposes Fund 2021 2020
f

At I April
Change in market value
Bet loss for the year

At 3 I March

6i173,705
888.170
(74,182)

6,987,693

6,386,794
(114,531)
(98,5S8

6, 173,705
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