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CHARITY REGISTRATION NUMBER - 506583

Trustees' Annual Re ort

Charity name: The County Council of Dyfed Welsh Church Fund

Other names charityis known byr Welsh Church Fund

For the financial year beginning: 1 April 2020

For the financial year ending:

Charity's principal addressr

31 March 2021

Corporate Services,
County Hall,
Carmarthen,
Cannarthenshire,
SA31 1JP.

Names of the charity trustees:

Carmarthenshire County Council

Pembrokeshire County Council

Ceredigion County Council

Chris Moors

Jonathan Haswell

Stephen Johnson

Method ofAppointment of Trustees

The Trustees are Section 151 officers of each local authority and act as Trustee representatives of their

own funds.

Nesting of Trustees

An update on any issues relating to the Dyfed Welsh Church Fund will be discussed at the next trustee

meeting to be held on the 7 June 2021.

Governing document

Welsh Church Act 1914 Model Scheme

Investment Managers

BlackRock Investment Management (UK) Ltd, 12 Throgrnorton Avenue, London, EC2N 2DL

Description and objectives of the Charity

The Dyfed Welsh Church Fund is a scheme that mainly awards grants towards the costs of maintaining

places of worship. However, registered charities which benefit residents may apply for help towards

running costs, or the cost of a specific project or purchasing a piece of equipment. Besides nationally

recognised charities, the Charity supports local charities responsible for providing recreational facilities

or other services which are of benefit to the Community.

At Local Government Reorganisation 1996 the Charity wss spilt three ways into the new Unitary

Authorities with the amount available to each new Authority being calculated on the following agreed

percentages:

Carmarthenshire County Council 41%
Ceredigion County Council 25%
Pernbrokeshire County Council 34%



It was however agreed that Carmarthens hire County Council would take responsibility for administering

the investment portfolio.

Basis ofpreparation of the accounts

The tinancial statements have been prepared in accordance with the accounting policies set out in the

notes to the accounts and comply with the charity's governing document, the Charities Act 201 1, the

Charities (Accounts and Reports) Regulations and the Charities Statement of Recommended Practice

(FRS102).

The preparation of the accounts is carried out by the Treasury and Pension Investments team.

Each Authority above includes in its own Statement of Accounts a statement of the Dyfed Welsh Church

Fund Account for its area. The Authorities' accounts are audited by their own internal auditors with final

approval by their appointed external auditors - the Wales Audit Office.

Going Concern

Given the Charity's net asset value (f5.2m as at 31.3.21) and market value of investments (see
Investment Performance table in Notes below), the trustees are confident that the accounts can be

prepared on a going concern basis.

Charity's acdvities and achievements during the yearin relation to its objectives:

The Charity complied with the above objectives during 2020-21 financial year. A total of 236,661.23
was awarded in grants and investment income totalled 660,157.18.

Review of financial activities and affairs:

During this financial year, several grants awarded exceeded f1,000, a breakdown of which is included

in the annual accounts.

An analysis of incoming capital resources

The Dyfed Welsh Church Fund received 656,296.69 from investments during 2020-21 with an additional

E3,86049 from interest on cash balances held.

An annual income of f13,875 was received in respect of rent at Scolton Manor.

Risk lyfanegement

The Trustees would be made aware of any possible issues that may affect the Charity. The Trustees

are also aware that the value of investments can go down as well as up.

Future Aims

The Trustees will continue to award grants and monitor investments to gain the best returns for the

Charity.

Reserves Policy

The Charity holds a Revaluation Reserve, the current balance is F500,000. Adjustments are actioned

when a revaluation of Scolton Manor takes place. No adjustments have been carried out in 2020-21.



Welsh Church Fund Act Criteria and Guidance Notes

Carmarthenshire County Council has established the following criteria in order to aid the administration

of the Welsh Church Fund under section 19 of the Welsh Church Act 1914.

~Eli ibl

~ Churches & Chapels
~ Organisations
~ Individuals
~ Informally or formally constituted consortia working on a particular project can also apply. All

the organisations involved in an informal consortium must be eligible in their own dight and must

provide a copy of their constitution or governing document. The application form should be

completed by the lead organisation that will be legally responsible for the grant and will receive

the funding, should the application be successful.

Organisations must be either local based, or if of a national or regional character must be able to

demonstrate that the money requested would be used for a specific local based project.

Organisations must either:

~ Be registered as a charity
~ Hold certrficates of chartable status
~ Or have funds which are exempt from income tax

Applications for grant support from individuals towards a specific activity will be considered provided the

applicant is resident in the County.

~Eli ibis exgendjjtttgLtscsnt rate

Applicants can apply for grant support for the following purposes:

~ Advancement of Education
~ Libraries, museums, art galleries, etc.
~ Relief of poverty
~ Advancement of religion
~ Other purposes beneficial to the Community

The degree of support to be offered will be at the absolute discretion of the awarding authority.

Grant Naking Policy (Carmarihenshire only)

Carmarthenshire County Council process Dyfed Welsh Church Fund grants via their Community Bureau

and Regeneration 8 Executive Board using the Welsh Church Fund Act Criteria as a basis for awarding

grants.

Grant Naking Policy (Pembrokeshlre only)

Pembrokeshire County Council process Dyfed Welsh Church Fund grants via the Director of

Resources, Cabinet and Finance team using the Welsh Church Fund Act Criteria as a basis for

awarding grants

Grant Naking Policy (Ceredigion only)

Ceredigion County Council process Dyfed Welsh Church Fund grants via their Ceredigion Community

Grant Scheme using the Welsh Church Fund Act Criteria as e basis for awarding grants



Statemen e Trustees' Res onsibilities

The Trustees are responsible for preparing the Trustees Annual Report and the financial statements in

accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally

Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the Trustees to prepare financial

statements for each financial year which give a true and fair view of the state of affairs of the charity and

of the incoming resources and application of resources of the charity for that period. In preparing these
financial statements, the Trustees are required to:

~ select suitable accounting policies and then apply them consistently;

~ observe the methods and principles in the Charities SORP;

~ make judgements and estimates that are reasonable and prudent;

~ state whether applicable accounting standards have been followed, subject to any material

departures disclosed and explained in the financial statements; and

~ prepare the financial statements on the going concern basis unless it is inappropriate to

presume that the charity will continue in business.

The Trustees are responsible for keeping proper accounting records that disdose with reasonable

accuracy at any time the financial position of the charity and enable them to ensure that the financial

statements comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008
and the provisions of the trust deed. They are also responsible for safeguarding the assets of the charity

and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Trustees are responsible for the maintenance and integrity of the charity and financial information

included on its website. Legislation in the United Kingdom governing the preparation and dissemination

of financial statements may differ from legislation in other jurisdictions.

Signed:

Chris Moore
Director of Corporate Services
Carmarthenshire County Council

Signed:

Stephen Johnson
Corporate Lead Officer: Finance fk Procurement
Ceredigion County Council



Signed.
l

Jonathan Haswell
Director of Resources
Pembrokeshire County Council

NOTES T E DYFED WELSH CHURCH FUND ACCOUNTS

Disclosure of Trustee Remuneration

No expenses or remuneration have been paid to the Trustees of the Dyled Welsh Church Fund.

Related Party Disclosures

The Dyfed Welsh Church Fund's Trustees are Carmarthenshire, Ceredigion and Pembrokeshire County

Councils who are therefore related parties. Transactions with these related parties are disclosed below:

Central
Recha es

Carmarthermhire
County Council

f
14,960

Ceredlgion
County Council

f
1,600

Pembrokeshire
Cou Council

8,000

Ttl

Administrative Expenses

Carmarthenshire County Council provides professional, technical and administrative assistance for

which it charges the Charity. Further management costs are incurred in relation to the fees of

investment fund managers, together with costs incurred by both Ceredigion County Council and

Pembrokeshire County Council.

Investment Perfonnance

i

INVESTMENT

Charitrak Common

, Investment Fund
Blk Ascent UK Real
Return Bond Fund
BIBF (BlackRock Index
U~kd F d

CAIF (BlackRock
Charities UK Equity
I d F~dA I

' rOiAL

Market Value as
at 31.3.19
2,048,303

1,619,488

N/A

3,667,791

Nlarket Value as at
31.3.20

I

1,652,206

1,584,677

3,236,883

i Market Value as at
31 321
0

1,650,009

1,975,256

3,625,265



Investment Properties

Scolton Manor which is a Victorian County House and park located just outside Haverfordwest. It was

bought by the Pembrokeshire Welsh Church Act Fund in 1972 but ownership was transferred over to

the Dyfed Welsh Church Fund in 1996 following Local Government reorganisation. It is operated by

Pembrokeshire County Council. It is currently valued at f950,000. The last valuation by the Valuation

office took place in 2014.

Anal 's of fi urea in balance sheet

Non-Current Assets

All expenditure on the acquisition, creation or enhancement of non-current assets has been capitalised

on an accruals basis in the accounts. Non-current assets are valued on the basis recommended by

CIPFA and in accordance with the Statements of Asset Valuation Principles and Guidance Notes issued

by The Royal Institution of Chartered Surveyors (RICS).

Investment Non-Current Assets

The investments shown in the net assets statement are shown at market value as at 31 March 2021.

Cunent Assets

The accounts of the Council are maintained on an accruals basis with the Code of Practice and

Accounting and Reporting by Charities: FRS 102, that is, sums due to the Council during the year are
included whether or not the cash has actually been received in the year.

Debtors, Creditors and Other Liabilities

The accounts of the Council are maintained on an accruals basis with the Code of Practice and

Accounting and Reporting by Charities: FRS 102, that is, payments due from the Council during the

year are included whether or not the cash has actually been paid during the year. The Charity currently

has no outstanding Debtors amounts and there is no bad debt provision included within the accounts.



Grants to Institutions

Grants approved during 2020-2021 financial year over 21,000

Carmarfhenshfre 2020.2021

Carmarthen Youth Project-Dr Mz

Cannarthen School of Gymnastics
Church in Wales
St Michael's & All Angels Church, Ammanford

Libanus Chapel, Addoldai Cymru,
Tenovus Cancer Care
Ammanford Bible Church

Jac Lewis Foundation

Promote & Protect, Glynhir Golf Club

Cyfle Building Skills Ltd

Dafen Church, Llanelli

Operation Umbrella, St Paul's Church, Manordeilo

Llandyfan Church, Llandeilo

Ceredigion 2020-2021

Canolfan Deuluol Tregsron Family Centre

1,000.00
1,000.00
1,000.00
2.657.00
3,000.00
3,000.00
3,000.00
3.000.00
1,300.00
3,750.00
1,325.00
1,330.50
2,026.92

27,389A2

10,000.00

10,000.00

Pembrokeshfre 2020-2021

Church of the Holy Spirit, Hakin 4,534.00

4,534.00



Sir GarW
Car marthenshire

Co
000, Coun' e ~ ~ ~ e

Eich cyf / Your ref:

Fy nghyf/My ref:

Dyddiad / Date: 5 Msy 2021

Gofynner am / Please ask for. Anthony Parnell

Uin all Union gyrchol / Direct Une: 01267 224160

Egest / E-malk APamell@carmanhenshire. aov. uk

Dear All

DEFER WELFN CNIIRCN FUND —GDING CDNCERN FDLI Y

Please could you sign below:

The accounts have been reviewed on the following assumptions:

s The Charity has a current (2020-21) net asset value of fS.2m. Please see attached document

for details of this and previous years' figures

~ No threat of liquidation for the foreseeable future

~ All obligations are met as they arise

Chris Moore
Trustee for the Dyfed Welsh Church Fund

Director of Corporate Services, Carmarthenshire County Council

Stephen Johnson
Trustee for the Dyfed Welsh Church Fund

Corporate Lead Oflicer: Finance and Procurement, Ceredigion County Council

jI

Jonathan Haswell

Trustee for the Dyfed Welsh Church Fund

Director of Resources, Pembrokeshire County Council

Chdis Moore. FCCA

Cyfarwyddwr y Gwasanaethau CorfforaethoL Neuadd y Sir, Caerfyrddin, SA31 1JP

Director of Corporate Services, County Hall, Carmarthen, SA31 1JP

Mae Cyngor Sir Caerfyrddin yn croesawu gohehiaeth yn Gymraeg neu yn Saesneg

Carmarthenshire County Council welcomes correspondence in Welsh or English
tDF "EE BUDDSODDWYR l

INVESTORS
usa cv /UJEWN POBL l IN PEOPLE
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D (HAIIITy (OMMISSION Independent examiner's report on the
FOR ENGLANO AND WALES accounts

~ ~

Report to the trusteesi
members of

Chamy Name

Dyfed Welsh Church Fund

On accounts for the year 31"March 2021
ended

Charity no 506583
(if any)

Set out on pages
to include the page

I report to the trustees on my examination of the accounts of the above
charity ("the Trust" ) for the year ended 31/03/2021.

Responsibilities and
basis of report

As the charity's trustees, you are responsible for the preparation of the
accounts in accordance with the requirements of the Charities Act 2011
("the Act").

I report in respect of my examination of the Trust's accounts carried out
under section 145 of the 2011 Act and in carrying out my examination, I

have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the Act.

Independent [The charity's gross income exceeded f250,000 and I am qualified to

examiner's statement undertake the examination by being a qualified member of [ACCA]]. Delete [
] if not applicable.

I have completed my examination. I confirm that no material matters have
come to my attention in connection with the examination (ether4hart-that
diselesed-taelew —")-which gives me cause to believe that in, any material
respect:

~ the accounting records were not kept in accordance with section 130
of the Charities Act; or

~ the accounts did not accord with the accounting records; or
~ the accounts did not comply with the applicable requirements

concerning the form and content of accounts set out in the Charities
(Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter
considered as part of an independent examination.

I have no concerns and have come across no other matters in connection
with the examination to which attention should be drawn in this report in

order to enable a proper understanding of the accounts to be reached.
* Please delete the words in the bracketsif they do not apply.

Signed Date: 14'" December 2021

Name: Caroline Sian Powell

IER

Relevant professional ACCA
qualification(s) or body

Oct 2018



(if any):

Address: Carmarthenshire County Council

Building 8, St Davids Park

Carmarthen, SA31 3HB

~ ~

Only complete if the examiner needs to highlight matedal matters of concern

(see CC32, Independent examination of charity accounts: directions and

guidance for examiners).

Give here brief details of
any items that the
examiner wishes to
disclose.

IER Oct 2018


