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ELIDYR COMMUNITIES TRUST LTD
REPORT OF THE TRUSTEES

FOR THE YEAR ENDED 31 JULY 2823

EVENTS SINCE THE END OF THE YEAR
Information relating to events since the end of Ihe year is given in the notes to the financial statements

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
Elidyr Communities Trust is a company limited by guarantee governed bV its Articles of Association dated 13e March
2020. It was registered as a chanty with The Charity Commission on the ge January 1975. In the event of the
Company being wound up, membem may be required to contribute an amount not exceeding F1. Towy Valley Care
was incorporated on 16n September 2013 and is a limited company and trading subsidiary being 100% owned by the
charity.

Recruitment and appointment of new Trustees
Nominations for new Trustees are made prior to or at the AGM. A nomination is proposed and seconded by existmg
Trustees and approval for any nomination sought at the AGM. The Trustees may, by ordinary msolution, appoint a
person who is willing to act as a Trustee, either to fill a vacancy or as an additional Trusiee rn between AGMs.

Induction and training of new Trustees
rvew i rustees undergo onentation to brief them on their legal obligaions under Charity and Company Law, the content
of the Memorandum and Articles of Association, the committee and decision-making processes, the business olan arid
recent trnanmal penormance of the charily and trading subsidiary. Trustees have a speahc training plan which is
reviewed annually to facilitate the undertaking of their role.

Organisafional structure
Tne board of Trustees admrnuter lhe L;banty. The Directors of Towy Valley Care meet separately. The Board
meets at least Rve times a year and delegate responsibility for dsy-to4fay management to the CEO and Leadership
Team wno iaxe responsaxlny ror and report on issues such as finance, care, human resources, educational and
training needs. The Directors of Towy Valley Care delegate authority for operational matters to the Care Manager.

Risk management
The Trustees of the charity have established a business risk assessment whrcn compnses:

~ an annual review of the nsks the chanly may face;
~ Ihe establishment of systems and procedures to mitigate those risks identified in the plan; and
~ the implementation of procedures designed to mrnimise any potential impact on the charity should those risks

matenalise.

The business risk assessment rs reviewed in lme anth the Trustees quakly improvement cycle

OBJECTIVES AND ACTIVITIES
Ob)ectlves and alms
The obiects of the charity are:

"For the public benefit, the relief and assistance of people with leammg disabiiies rn particular, but not exdusively, by
supplying them with educauon, training, worK, personal care and accommodation"

Achievement end performance
Elidyr communities Trust (charity) and Towy valley care Ltd (trading subsidrary) combine lo form the group. Towy
valley Care Ltd was incorporated in September 2013 and began trading rn January 2014. R is regulated by the Cam
Inspectorate Wales (CIW) and its primary purpose is to provide domiciliary care services. The trading subsidiary is fully
owned by Elidyr Communities Tr usL

The charity operations are run from two locations, both of which are regrstered wrth the CIW. The Rhandirmwyn
campus e a spedalrst provision with education being delivered through Coleg Eidyr and an inclusive Lives provision for
developing liFe skills. The viciona House community In Llangadog rs a resrdensal care home for adults with s focus on
independent Iwing skills with integration into the wider community

The current year produced a group surplus of E1,741,985 (22.S% of total incoming resources) wrth E1,551,391 of lhia
restricted and 8150,534 unrevtricled. The group split is a surplus for tile charity of E1,710,007 wsh Towy valley care
reponing a profit sRer tax of E31,978. Cash at bank at the end of the year for the group was E1,878,309. The chanty
gvuerei fund ncw sisndh ei E1,450,857,
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ELIDYR COMMUNITIES TRUST LTD

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 JULY 2028

OBJECTIVES AND ACTIVITIES
Achievement and performance (con'0
Work has continued in nurturing existing «nd rreatrng new collaborative partnerships. This hss mcluded partnerships

with the National Autistic Society, Careers Wales, Carmarthenshire Actron for Voluntary Services, The Down Syndrome
Association, Carmarthenshire County Council, National Association of Spccralist Cofieges snd WorldSkifis.

The Trustee numbers at lire end of the period were 7 in thc charity and 3 in thc trading subsidiary. We remain focused

on increasing the size of the charity board not only in number but also in the specitic areas of expertise that we have

identified as a resell of a "skills/experience gap analysis". This analysi», in conjunrxton with the development and use of o
fully documented recruitment process, witl ensure continued focus on this important area of our work.

The Trustees were able to fulfil ag of their meeting commitments through a combination of virtual and in person meetings

lo provide leadership in what continues to bc a chaficnging economic environment where the importance of ensuring the

financial security of the charity as a viable sustainable business will remain an important focus along wfih other key

aspects of the charity.

The Trustccs' focus for thc next fiinandal year will be to work towards the obieclives set out in the strategic plan 2023-28
whilst supporting the Leadership Team via positive challenge both generally and within our defined aligned areas. This

vrill involve both formal end informal meetings ond structured site visite. The focus for the Towy Valley Care Directors

will be to increase the number of service users as well as nurluring its status as a preferred supplier with the local
authority.

Trustee meetings oro planned well in advance snd structured to ensure that we srs able to monitor the performance nr

the business. We hold a minimum of 5 meetings each year —one at the end of each financial quarter and an additional

budget mooting epeoiTioofiy to ensure that we are fully versed with the projected finances Additional meetings are

called as and when they are identified as being necessary to resolve specific issues.

FINANCIAL REVIEW
Prinolpol funding sources
The principal funds of the charily are derived from fee income which is received in exchange for services provided tc
educational isomers, Inctuswe lives snd residents At the end of .Iuly 7it23 the number of learners and residents was 50
with the lead funding for the year being; Local Authority 794, Welsh Government 10%, Health 9'%, Education and Skills

Funding Agency 1% and Private 1% The principal funds of the trading subsidiary are received for services to service
users. At the end of July 2023 the number cf service users was 6 with the lead funding from Social Senricas.

Reserves policy
Reserves are required to fund investment as well as tc cover any emergency situations. The Trustees consder the
target level of free reserves of the Charity to be in the range cf 51,394,000 to F1,909,000. The current free reserves of
91,480,837 are within the reserves range as defined in our policy. As an indicator this amounts to 3.1 months of
expenditure. 76.0% of the Charity reserves are made up of properly assets and to this effect are aficcatad to the fixed

asset designated reserve In addition to this there are other separately identified designated and restricted reserves
which have been set aside for future developments. Nota 20 details the allocation of the funds.

FUTURE DEVELOPMENTS
The key developments whilst embedding and supporting a culture of continuous improvement throughout afi areas of the
charity and trading subsidiary are to:

Continue to give appropriate support lo the CEO and Leadership Team in achieving continual improvement across
the charity identified via; the development and review of the business risk assessment, strategic plan 2023 to 2028,
charity development plan. workforce development snd quality improvement plans
Recruit Trustees and ensure their involvement with aligned areas of responsibility

Support the Laadarshsr Team in responding to, and managing the implications cf legislative changes impacting core
business
Continue to develop opportunities to fufiy utfiise existing assets as well as identifying potential growth opportunities

such as Gamfiwyd Barns and Respilality
Continue to work with our existing partners and to nurture new ones
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ELIDYR COMMUNITIES TRUST LTD

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 JULY 2623

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by
guarantee, as defined by the Companies Acl 2006.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
01215997 (England and Wales)

Registered Charity number
o02 742

ttegistered omce
Rhandirmwyn
Lleiidoveiy
Carmahhenshire
SA20 ONL

Trustees
Mrs V J Davies
Mr 0 Maclniyre
Mr W Llewegyn
Mi rx Massy (resigrled 4. 10.22)
Mrs J Hamilton
Mi 0 P Gruiram
Mrs L Hughes
Mrv A Rogers (appointed ic.i2.22)

Colllpuuy sel Iuioiy
Mr O J Sibbons

Auditors
Seven Buckland LLP
Chartered Accountants
And 6tatutory Auditors
Ground Floor Cardigan House
Castle Court
Swansea Enterpnse Park
Swansea
SA7 9LA

Bankers
Metro Bank
Ons Southamplon Row
London
WC16 5HA

Solicitors
Douglas-Jones it Mercer
Axis Court
16 Mallard Way
Swansea Vale
Swansea
SA7 OAJ

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees (who are also the directors of Eiidyr Communities Trust Ltd for the purposes of company lew) ero
responsible for preparing ihe Report of the Trustees and the financial statements in acconlance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) including Financial
Reporting Standard 102 "fhe Financial Reporting Standard applioable in the UK and Republic of Ireland".

Page 3



ELIDYR COMMUNITIES TRUST LTD

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 JULY 2023

STATEMENT OF TRUSTEES' RESPONSIBILITIES - continued
Company law requires the Vustces to prepare h'nsndsl statements for sech financial year which gwe s true snd fair view

of the state of affairs of the charitable company and of the incoming resources and application of resources, induding the
income and expenditure, of the charitable company for that period. In preparing those financial statements, the trustees

are required to

select suitable accounting policies snd then apply them consistently,
observe the methods end principles in the Charit SCRP;
make judgements snd estimates that are reasonable and prudent;
prepare the financial statements on the going concern basis unless it is inappropriat to presume that the chantsble

company will continue in business.

The trustees are responsible for keeping proper accountmg records which disdose with reasonable accuracy at any gme

the financial position of the charitable company and to enable them to ensure that the fiinancial statements comply with

the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for

taking reasonable step" for the prevention snd detection of fraud and other irregulsrriiss.

In co for cs the trustees are aware.

thoro ie nc relevant audit information of which the charitable company's auditors are unaware enri

the trustees have taken ag steps that they ought to have taken to make themselves aware of any relevant audit

information snd tc establish that the auditors are aware of that inrnrrnatinn

AUDITORS
The auditors, Bevan Bu land LLP, will be proposed for rs-appointment at the forthcoming Annual General Meeting.

Approved by order of th rd of trustees on ...!9/I2J2f223. ................ and signed on ils behalf by:

Mr D J Sibbons -Secretary
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
ELIDYR COMMUNITIES TRUST LTD

Opinion
We have audited the financial statements of Elidyr Communities Trust Ltd (the 'parent company') and its substdiarv (the
group) for the year ended 31 July2023 which comprise the Consolidated Statement of Frnanmal Activities, Ihe
Consolidated Balance Sheet, the Consolidated Cash Flow Statement and notes to the financial statements, induding s
summary of significant accounting polraes. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice),
including Financial Reporting Standard 102 'The Financial Reporting Standard applicable tn the UK and Republic of
Ireland'.

In our opmion the financial statements:
give a true and fair view of the state of the group and parent charily charitable company affairs as at 31 July 2023 and
of tts incoming resources and application of resources, including its income and expenditure, for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, induding
Financial Reporting Standard 102 'The Ftnanmal Reporting Standard applicable in the UK and Repubkc of Ireland';
and
have been prepared in accordance with the requirements of the Companies Act 2006.

tsasie ror opinion
We conducted our audit in accordance with Intemattonal Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsmrtmes under tnose standards are further descnbed rn Ihe Audrtors' responsibilities for the audkt of the financial
statements section of our report. We are independent of the charitable company in accordance with the ethical
requlremems that are relevam to our audit or tne nnanmat statements rn tne ur, rncludrng the FR(ps Ethrcal Standard,
and we have fulfilled our other ethical responsibilities in accordance wrih these requirements. We believe that the audit
evidence we nave obtalnau Is sumclent ano approprtate to provroe a baste for our oplnron.

Conclusions refuting to going concern
In auditing the financial statements, we have conduded trtat the trustees' use of tne going concern users ot accountrng In
the preparation of the financia statements is appropriate.

Based on the work we have performed, we have not identified any material unceriainties relating to events or conditions
that, inrikvrduafiy or cofieclively, may cast significant doubt an the charitable company's abrltty to confinue as a gorng
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibiktes and the responsibilities of the trustees with respaN to going concern are described tn the relevant
sections of this rcport.

Other information
The trustees are responsible for the other information. The other informstron comprises ths mrornrution inrriuded m the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information end, except to the extent otherwise explicitly
stated in our rcport, wc dc not express sny form of assurance conclusion thereon.

In connection with our audit of the finandat statements, our responsibility is to read the other information snd, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such mstsnal inconsistencies or
apparent material misststemsnls, we are required to determine whether this gives rise to s materia misstatement in the
financial statements themselves. If, based on the work we have pcrformcd, wo conclude that there is a material
misstatement of this other mformation, we are required to report that fact. We have nothing to report in this regard.

Opinions on ether matters prsscribed by the Companies Act 200S
In our opinion based on the work undertaken in the course of the audit:

the information given in the Report of the Trustees for the financisl year for which the financial statements are
prepared is consistent with the financial statements; and
the Rsport of tha Tmstees hss been prepared in accordance with applicable legal requirements.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
ELIDYR COMMUNITIES TRUST LTD

Matters on which we are required to report by exception
In the light cf the knowledge and understanding of the charitable company and its environment obtained in the course of
the audit, we have not identified material misststements in the Report of the Trustees.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you
if, in our opinion:

adequate accounting records have not been kept or returns adequate for our audit have not been received from

branches not visited by us; or
the ann ncial statements are not in agreement with thc accounting records cnd returns; or
certain disclosures of trustees' remuneration specified by law are not made; or
we have not received sg thc informakon end explcneticrw we require for our audit; or
the trustees were not entitled to take advantage of the smal companies exemption from the requirement to prepare a
Strategic Report or in preparing the Report of the Trustees.

Responsibilities of trustees
As explained more fully in the Statement of Trustees' Responsibilities, Ihe trustees (who are also the directors of the
charitable company for the purposes of company law) are responsible for the preparation cf the financial statements and
for being satisfied that they give a true cnd fair view, cnd for such internal control sc the tr»stnec rtetarmine is ners scary
to enabh the preparation of fhancial statements that are free from matefiial misstatement, whether due to fraud or error.

In preparing Ihe financial statements, the trustees are responsible for assessing the charitable company's ability lo
continuo ac s going concern, disclr sino, ec spplicshla, matters ralntari tn Cning i.nnnarn and using the going concern
basis of accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or have
no realistic alternative but tc dc «c

Our responsibilities for the audit of the financial statements
Our objectives wc tu oui»i» reasonable essursnre about wheliwr the financial statements es a whole are free from

material misstatement, whether due tc fraud or error, and to issue s Report of the Independent Audits m that includes our
opinion. Reasonable assurancc is s high level of assurance, but w not e gusrenteo that on audit conduoted in

accordance with ISAs (UK) will atways detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considcrcd material if, individusgy or in thc aggregate, they could reasonably bc cxpcctcd to influence

the economic decisions of users taken on the basis of these financial statements.

The extent to wheh our procedures are capable of detecting irregularities, including fraud is detailed below

Extent to whish the audit wee considered capable of detecting irregulsntiee, including fraud

We identify snd assess the risks of material misstatement of Ihs Financial Statements, whether due to fraud or error, snd
then, design and perform audit procedures responsive to those risks, induding obtaining audit evidence that is sufficient

and sppropnste to provide s basis for our opinion.

We discussed our audit independence complymg with the Revised Ethical Standard 2019 with the engagement team
members whilst planmng the audit snd continually monitored our independence throughout the process
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
ELIDYR COMMUNITIES TRUST LTD

Identifying and assessing potential risks related to irregularifies

In identifVing and assessinq risks of material misstatement in respect of irregularities, induding fraud and
non-compliance with laws and regulations, our procedures included the following:. enquiring of management, including obtaining and reviewing supporting documentation, concerning the charity's
policies and procedures relating to:

identifying, evaluating snd complying with laws and regulations and whether they were aware of any instances of
nonmompliance;

detecting and responding to the nsks of fraud and whether thev have knowledge of any actual. suspected or alleged
fraud;. the internal controls established to mitigate risks related to fraud or non. compliance with laws and requlabons:

discussing among the engagement team how and where fraud might occur in the Financial Statements and any
potential indicators of fraud. As part of this discussion, we identified potential for fraud in the following areas:

Management override of controls
obtaining an understanding of the legal and regulatory frameworks that the charity operates in, focusing on those laws

and regulations that hsd a direct effect on the Finanmal Statements or that had a fundamental effect on the operations of
the charity, The key laws and regulations we considered in this context included the UK Companies Act and relevant tax
legislation.

Audit response to risks identified

In addition to the above, our procedures to respond to risks identified mcluded the following:
reviewing the financial statement disdosures and testing to supporting documentation to assess compliance with

relevant laws and regulations;
enquiring of management concerning actual and potential litigafion and claims; performing analytical procedures to

iaentny any unusual or unexpected relationships that may indicate risks of material misstatement due to fraud;
reading minutes of meetings of those charged with governance and
m addressing the nsx ot fraud through management overnde of controls, testing the appropriateness of journal entries

and other adjustments;
assessing whether the ludgemenls made in making sccountmg estimates are indicatwe of a potential bias; and. evaluating the busmess rationale of any significant transactions that are unusual or outside the normal course of

business.

vve also communicated relevant rdenufred laws and regulations and potential fraud nsks to sg engagement team
members and remained alert to any indications of fraud or non-compliance with laws and regulations throughout the
audn.

A further description of our responslbiuiies for the audit of the nnancial staiemenis is located on the Financial Reporting
Counwl's website at www frc.org. uk/auditorsresponsibilibes. This description forms part of our Report of the Independent
Auditors.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
ELIDYR COMMUNITIES TRUST LTD

Usa of our report
This report Is made solely to the charitable company's members, as a body, in accordance wuh chapter 6 of part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's
members those matters we are required to state to them in an auditors' report and for no other purpose. To the fullest

extent permitted by law, we do not accept or assume responsibility lo anyone other than the charitable company and the
charllable company's members as a body, for our audil work, for this report, or for the opinions we have formed.

Mic el Jones (Senior Statutory Auditor)
lor and on behalf of Bevan Suddand LLP
Chartered Accountants
And Statutory Auditors
Ground Floor Cardigan House
Castle Court
Swansea Enterprise Park
Swansea
SAT 9LA

Date: ..2XIIL/LOGAN. .......
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ELIDYR COMMUNITIES TRUST LTD

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
(INCORPORATING AN INCOME AND EXPENDITURE ACCOUNT)

FOR THE YEAR ENDED 31 JULY 2023

Unreelricted
funds

Notes

2023
Restricted Total

funds funds
F

2022
Total
funds

6
INCOME AND ENDOWMENTS FROM
Donations and legacies 2 620 1,657,471 1,656,091 138,572

Charitable activities
Resident Services

5
5,723,352 5,723,352 5,540,677

Other trading activities
Investment income
Other income

3 237,876
4 15,854~562)

237,876
15,854~562)

207, 513
312
500

Total 6,877, 140 L667,471 7,634,611 6,886,674

EXPENDITURE ON
Charitable activities
Resident Services
Trading Company Costs

6
5.688.072

106,689
96 080 5,784, 152 5,242, 74lg

106,689 98,216

Total Expenditure

NET INCOME BEFORE TAXATION

Taxation

NET INCOME

Transfers between funds

Net movement in funds

RECONCILIATION OF FUNDS

Total funds brought forward

6,784,761 86,080 6,690,641 6,340,866

182,379 1,561,391 1,743, //0 54/, 616

(1,785) (1,785) (3,199)

5,296.421 8.195 5.304,616 4,760,199

180,594 1,561,391 1,741,985 544,417

21 10,000 ~10,000

190,594 1,551,391 1,741,985 544,417

TOTAL FUNDS CARRIED FORWARD 5,487,015 1,559,586 7,046,601 5,304,616

The notes form perl of these financial statements
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ELIDYR COMMUNITIES TRUST LTD

CHARITY STATEMENT OF FINANCIAL ACTIVITIES
IINCORPORATING AN INCOME AND EXPENDITURE ACCOUNT)

FOR THE YEAR ENDED 31 JULY 2023

INCOME AND ENDOWMENTS FROM
Donations and legacies

Chaditable activities
Resident Services

Other trading acfivitiss
investment income
Other income

Notes

Unrestricted
funds

17,515

5,723,352

104,950
15,854~562)

Restricted
funds

1,667,471

2023
Total
funds

2

1,674,986

5,723,352

1 04,950
15,854~562

2022
Tots I

funds
2

139,572

5,540,677

92,403
312
500

Total ~5861 109 ~1657 471 ~7518,580 5,773,464

EXPENDITURE ON
Charitable activities
Rocldoill sowibos

6
5,000,072 96,080 5,7S4,162 5,242,743

NET INCOME

Transfem between funds

Net movement In funds

173,037

10,000

183,037

(10,000)

1,551,391 1,734,428

1,561,391 1,734,428 530,721

RECONCILIATION OF FUNDS
Total funds brought forward 5,236,060 8,195 5,244,255 4,713,534

TOTAL FUNDS CARRIED FORWARD 5,419,097 1 559 586 6,978,683 5,244,255

The notes iorrn pm i or these flnsnmsl siulumontv
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ELIDYR COMMUNITIES TRUST LTD

CONSOLIDATED BALANCESHEET
31 JULY 2023

Unrestricted
funds

Notes f

2023
Restricted Total

funds funds
f 5

2022
Total
funds

5
FIXED ASSETS
Tangible assets 12 4.366.816 1,520,000 5 886.816 4 456.662

4.366,816 1,520,000 5 886,816 4,456,682

CURRENTASSETS
Stocks
Debtors
Cash atbank

CREDITORS
Amounts fagine due within one vear

14 9,804
15 281.677

1 838,723

2,130,204

16 (506.449)

9,804 14,133
281,677 567,837

39,586 1,878,309 1,204,278

39,586 2, 169,790 1,786,248

(506.449) (421.270)

NET CURRENT ASSETS 1,623,755 39,586 1,663 341 I 364,978

TOTAL ASSETS LESS CURRENT LIABILITIES 5.990.571 1 sse, sns y, ssn, isy 5 noc, nsn

CREDITORS
Amounts falling due after more than one year 17 (503,556) (503,556) (517,024)

NET ASSETS 5,487.015 1,559,586 7,046 601 5 304 616

FUNDS
Unrestricted funds
Restricted funds

20
5,487,015
1,'sse, sss

5,296,421
s, tes

TOTAL FUNDS 7,046,601 5,304,616

These financial statements have been prepared in accordance with the prowsions applicable to chantable companies
subject to the small companies rcgimc.

The financial statements were approved by thc Dosrd of Trustees and authonced for issue on
..../riirrArr24r vL?..........., ..... and Were Signed Cn ita behalf by;

Mrs V J Davies —Trustee

The notes farm pari of these financial statements
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ELIDYR COMMUNITIES TRUST LTD

BALANCE SHEET
31 JULY 2023

FIXED ASSETS
Tangible assets
Investmenls

2023 2022
Unrestrided Reshicted Total Total

funds funds funds funds
Notes F E E f

12 4,366,816 1,520,000 5,886,816 4,456,662
13 1 - 1

4,368,817 5,885,817 4,456,663

CURRENT ASSETS
Stocks
Debtors
Cash at bank

14 9,804 9,804 14,133
15 271,496 271,490 560,234

1,771,657 39,586 1,811,243 1,143,963

2,052,957 39,586 2,092,543 1,718,330

CREDITORS
Amounts reainu uuu within erinyes 10 (497,121) [497,121) (413,714)

NET CURRENT ASSETS 1,555,836 ~39586 1,595,422 1,304,616

TOTAL A55ETS LE55 CURRENT LIABIIJTIES 5,922,ecs I,sss, oeo 7,4ez,zss s,Tel, zys

CREDITORS
Amounts falling due ager more than one year 17 (503,556) (503,556) (517,024)

NET A55ETS 5,419,097 1,559,585 6,975,683 5,244,255

FUNDS
Unrestricted funds
Restricted funds

20
5,419,097
1,559,586

5,235,060
8,195

TOTAL FUNDS ~6,978 683 5,244,255

These flnanaal statements have been prepared in accordance with the provisions applicable to charitable companies
sub)act to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on

i.. E(A//2/2. 02Q. ..... ......... and were signed on its behalf by:

Mm V J Davles - Trustee

The notes form part or Nese financial slalements
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ELIDYR COMMUNITIES TRUST LTO

CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 JULY 2023

Notes
2023

f
2022

f

Cash flows from operafing activities
Cash generated from operations
Tax Paid

2,251,980 344,213~I.514)

Net cash provided by operating activities 2,251,980 342,699

Cash flows from investing activities
Purchase of tangible fixed assets
Sale of tangible fixed assets

Net cash used in investing activities

(1,564,481)

~1,564,48 I )

(1,067,958)
500

~1,067,458)

Cash flows from financing activities
Loan repayments in year

Net cash used in financing activities

~13,466)

~13,465)

~24, I33)

~24, 133)

Change in cash and cash equivalents in
tbe reporting period
Cash and cash equivalents at the
beginning of the reporting period

Cash and cssb equivalents st the end of
the reporting period

874,031

1,304,373

~1878 309

(748,80 )

1,OS3, 170

1,204 278

The notes form part of these financial statements

Page 13



EUDYR COMMUNITIES TRUST LTD

NOTES TO THE CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 JULY 2023

RECONCILIATION OF NET INCOME TO

Net income for the reporting period (as
Activities)
Adjustments for:
Demecisiion charges
Loss/(profit) on disposal of fixed assets
Decrease ~ i stocks
Decmase in debtors
Increase/(decrease) in rreditors

Net cash provided by operations

NET CASH FLOW FROM OPERATING ACTIVITIES
2023
f

per the Statement of Finani:ial
1,743,770

133,765
562

4,329
286, 160
83,394

2,251,980

2022
f

547,G1G

98 995
(500)

6,181
50,798

~358,877

344,213

2. ANALYSIS OF CHANGFS IN NET FUNDS

Net caen
Cash at bank

At 1.S.ZZ

f

1,204,278

Caen Sow
F

At 3I.7.23

674,031 ~t 878,309

1,204,278 674,031 1,878,309

Debt
Debts falling due within 1 year
Debts taging due atter 1 year

Total

(25,000)
~O1 /, VZ4)

~342,024

662,254

(25,000)
14,4ou ~303,55e

13,468 ~528,558

687,499 1,349,753

Tria notes rorm part or Nese rlnanclal statements
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ELIDYR COMMUNITIES TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2023

ACCOUNTING POLICIES

Basis of Preparing the financial statements
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporkng by Charities. Statement
of Recommended Practice applicable lo charities preparing their accounts in accordance with the Financial
Reportmg Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2010)', Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the
Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Income
Income ts recognised when the charity has entitlement to the funds, any performance conditions attached to ihe
item(s) of income have been met, it is probable that the income will be recewed and the amount can be
measured reliably.

Student fee and remdent fee income is accounted for on a accrual basis and is recognised in the period of
residency.

income tram government and other grants, whether 'capttaf grants or 'revenue' grants, is recognised when the
charrty has entitlement lo the funds, any performance conditions attached to the grants have been met, it is
probable that the income will be received and the amount can be measured reliably and is not deferred.

Donations, sre recognised wnen tne I 'nanty has been notified rn writing ofboth the amount and settlement date.
In the event that a donation is subject to conditions that require a level of performance before the charity is
emitted to tne tunas, me income ts deterred and not recognised until either those condtttons are fully met, or the
fulfilment of those conditions is wholly within the control of the charriy and it is probable that those conditions will
be ranked in me repomng parred.

income generateo ffom tne subsidtary is recognised tn wmcn me penod tt ts received.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation commtttrng the
charity to that expenditure, it ts probable that a transfer of economic benefits vali be requrred rn settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accrusls basis and
has been clsswried under headings that aggregate all cost relaled to the category. where costs cartnot be
directly attributed to particular headings they have been allocated to activities on a basis conmstent with the use
of resources.

Atlocauon of support costs
Support costs are those functions that assist the work of the charity but do not directly undertake charitable
acttviues. support costs include back off' costs, firruncu, pemonnel, payroll and governance costs which
support the Trusts artistic programmes snd activities. These costs have been allocated between cost of raising
funds and expenditure on charitable activities.

Tangible fixed ssseta
Depreciation is provided at the following annual rates in order lo write off each asset over its estimated useful life.

Freehold prop and farm buildings
Plant a machinery, farm equipment

2% on cost
Straight linc over@- 20 yean

Related party exemption
The charitable company hss taken advantage of exemption, under the terms of Financial Reporting Standard 102
'The Financial Reporting Standard applicable in the UK snd Republic of ireland', nct to disclose related party
transactions with wholly owned subsidiaries within the group.

Taxation
The charily e exempt from corporation tax on its chsntabte activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objeds of the charily. Restrictions
arise when vpxcraart hy the donor or when funds «rs raised for particular restricted pvrpos»s.

Designated funds are unmstrirfed funds hut sn hxlrl fnr vpariiiud purposes

Further explanation of the natura and purpose ni asch frrxrr iv trrctuded m the notes to the finsnwsi «tstsmsntc.

Page 15 continued. ..



ELIDYR COMMUNITIES TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED St JULY 202$

ACCOUNTING POLICIES - continued

Debtors
Trade snd other debtors are recognised at the settlement amount due alter any trade discount offered.
Prepayments are valued at the amount prepaid net of any traCk discounts due.

Cash at bank and in hand
Cash al bank and cash in hand indudes cash snd shorl term highly liquid investments with a shori maturity of
three months or less fram the date of acquisition or opening of the deposit or similar account.

Creditors and provisions
Creditors snd provisions are recognised where the charity hss a present obligation resulting from a past event
that will probably reauk in the transfer of funds to e third party and the amount due to settle the obligation oan be
measured or estimated reliably. Creditors snd provisions are normally recognised at their settlement amount after
allowing for any trade discounts due.

The charity only has finanoial assets and financial liabilities of a kind that qualify as basic financial instruments.
Basic financial instruments are initially recognised at transaction value and subsequently measured at their
settlement votuo with the exception of bank tonne whish are subsequently measured at amertised cost using the
effective interest method.

Pension costs and other posteetirement benefits
The charitable company operatee a defined contribution pension scheme Centnbutions psyahtx to the

charitable company's pension scheme are charged to the Statement of Financial Activities in the period to which

they relate.

Irrecoverable VAT
Irrecoverable VAT is charged against the expenditure heading for which it was incurred.

Legal status of the Charity
The Charity is a company limited by guarantee and has no share capital In the event of the charity being wound

up, the liabilily in respect of the guarantee is limited to 21 per member of the charity.

Interests in subsidiaries
Interests in subsidiaries ara initially mexsnred st cost and subsequently measured at cost less any accumulated
impairment losses. The investments are assessed for impairment at each reporting dale and any impairment
losses or reversals of impairment losses are recognised immediately in profit or loss.

A subsidiary is an entity controlled by the charitable company. Control is the power to govern the financial and
operating policies of the entity so as to obtain benefits from its activities.

Financial Instruments
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
pnce including transaction costs and are subsequently carried at amorlised cost using the effective interest

method unless the arrangement constitutes a finanmng transaction. where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within one year are not amortised.

Basic linancial babililies. including creditors bank loans and loans from fellow group companies that are
classiTied as debt, are initially recognised at transaction price unless the arrangement constitutes a financing

transaction. where the debt instrument is measured at the present value of the future payments discounted at a
market rate of interest. Fina nmal liabilities classified as payable within one year sre not amortised.

Debt instruments (other than those wholly repayable or receivable within one year), induding loans and other
accounts receivable and payable, are imtiagy measured at present value of the future cash flows and
subsequently at amortised cost using the effactws interest method. Debt instruments that are payable or
receivable within one year, typically trade debtors and credilors, are measured, inilislly and subsequently, at the
undiscounted amount of the cash or other consideration expected lo be paid or received. However, if the
arrangements of a short-term instrument constitute a financing transaction, like the payment of a trade debt
deferred beyond normal business terms or in case of an outright short-term loan that is not at market rate, the

financial asset or liabilily is measured, iniliagy at the present value of future cash flows discounted at a market
rale of interest for a similar debt instrument snd subsequently at amoriised cost, unless it qualNes as a loan trom

a director in the case of a small company, or a public benefit entity concessionary loan.

Financwl assets that are measured at cost and amortised cost are assessed at the end of each reporting date.

pays IO rontinued. .



ELIDYR COMMUNITIES TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JULY 2023

2. DONATIONS AND LEGACIES

Donations

2023
f

1 858,091

2022
f

139,572

OTHER TRADING ACTIVITIES

Farm income
Other income
Pinperly rental inrnme
Agncultural grants

CHARITY —OTHER TRADING ACTIVITIES

Support Income —Towy Valley Care Limited

GROUP —OTHER TRADING ACTIVITIES

2023
f

105
16,500
59,594
21,225

97,424

140 452

2022
f

238
43,267
27,986
21,485

92,976

114 537

4. INVESTMENT INCOME

Dopccrt Account Intoroct

2023
f

13,034

2022
f

312

INCOME FROM CHARITABLE ACTIVITIES

Student fees and reletcd
income
Grants

Activity

Resident Services
Resident Services

2023
f

5,713,352
10,000

2022
f

5,354,641
155,035

5,723,352 5,540,677

Grants received, included m the above, are as follows:

beatrice Laing
The Bernard Sunley Chadtable Foundation
The Big Loiieiy Fund
The Gosling Foundation
Siinon Gibson Fcundstioii

2023
f

1 0,000

10,000

2022

45,000
18,035

120,000
3,000

186,036

6. CHARITABLE ACTIVITIES COSTS

Resident Services
Towy Valley Care Costs

Direct
Costs
f

5,531,415
1 06,689

Support
costs (see

note 7)
f

252,737

Totals
f

5,784,152
106,689

Page 17 continued. ..



EUDYR COMMUNITIES TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JULY 2023

7. SUPPORT COSTS

Support costs have been Included within resources expended on charitable activilies. During the year 2262,737
(2022 2210,940) was spent on support costs. An analysis of support costs are as fofiowsn

Support Costs

Intormation Technolo97

Professional fees

Auditors remuneration

Bank charges

Office expenses & Advertising

Bank loon interest

TOTAL

Total
2023
E

47,624

77,884

1 1,280

6,344

77,423

~32 O82

Total
2022
E

41,692

91,011

9,030

5, 123

48, 187

16,907

262,737 210,040

NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

Auditors' remuneration
Depreciation - owned assets
(Deficit)/surplus on disposal of fixed assets

2023
2

13,224
133,765

~562)

2022
e

10,800
98,995

500

9. TRUSTEES' REMUNERATION ANO BENEFITS

There were no trustees' remuneration or other beneats for the year ended 31 July 2023 nor for the year ended

31 July 2022.

Trustees' expenses

Dunng the year, trustees' travelling expenses of E1,814 were paid (2022: f194).

10. STAFF COSTS

Gross Satanas
Somal Security Costs
Pension

Group
2023

E
3,749,780

309,310
123,285

2022
E

3,455,059
312,729

Charity
2623

E
3,ii5/, 998

302,206

2022
E

3,378,440
306,638
127,251

4,182,385 3,896,035 4,092,633 3,812,329

The average monlhly number of employees dunng the year was as follows:

Group
Z023 2022

Cbarfy
2023 2022

Employed staff 181 189 177 185

rage 18 colrikruvd. ..



ELIDYR COMMUNlllES TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JULY 2023

10. STAFF COSTS - continued

The number of employees whose employee benefits (excludinn emplover pension costs) exceeded f60 000 was.

Highest paid employees
880,001.890,000

Group
2023 2022

Charity
2023 2022

1 1

The total employee benefits received during the year of the key management personnel of the charity was
f288,C52 (2022 f244, 717)

11. COMPARATIVES FOR THE CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
I inrwxiricied Revtricted

iunds funds
n

Total
funds

INCOME AND ENDOWMENTS FROM
Donations and lepscies

Charitable activities
Resdent Services

Other trading activities
Investment income
Other income

4,37ii

5,354,641

207,513
312
500

186,036

1ac672

5,540,677

207,513
312
500

Total 5 567,344 ~321 230 5,888 574

EXPENDITURE ON
Charitable activities
Resident Services
Trading Company Costs

Total Expenditure

NET INCOME BEFORE TAXATION

Taxation

NET INCOME

Transfers between funds

Net movement in funds

RECONCILIATION OF FUNDS
Total funds brought forward

5,242,743
98,216

5,340,958

226,386

(3,199)

223,187

321,230

321,230

763,402 (218,985)

4.533.019 227.180

540215 ~540,215)

5,242,742
98,216

5,340,958

547,616

(3,199)

544,417

544,417

4,760,199

TOTAL FUNDS CARRIED FORWARD 5,296,421 8,195 5,304,616

Page 19 continued. ..



ELIDYR COMMUNITIES TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS - congnued
FOR THE YEAR ENDED $1 JULY 202$

12, TANGIBLE FIXED ASSETS-GROUP AND CHARITY
Freehold
prop and

farm
buildings

Plant &
machine Y,

farm
equipment Totals

COST
At 1 August 2022
Additions
Disposals

5,072,200
1,520,000

1,123,374
44,481~1,500)

7,105,574
1,564,481~1,600)

At31 July 2023 7,592,200 1,168,355 8,758,555

DEPRECIATION
At 1 August 2022
Charge for year
Elimmated on disposal

1,721,665
88,343

1,01 7,247
34,422~938)

2,738,912
133,765~938)

At 31 July 2023

NET BOOK VALUE
At $1 July 202$

At 31 July 2022

1,821,008 1,050,731 ~2,871 739

5,771,182 115,024 c,oec,etc

~4350 535 ~105127 44cccoz

Curine the veer. a oroperlv was donated to a special trusl in which the chanty is the trustee. As the property is
ccntroged by the charity to enable the chanty to further its charitable aims, it meets the defimtion of an asset per
the SORP, and has been recognised as sn addition.

13. FIXED ASSET INVESTMENTS - CHARITY

MARKETVALUE
At 1 August 2022 and 31 July 2023

NET BOOK VALUE
At 31 July 2023

At 31 July 2022

Shares in

group
undertakings

f

1

1

There were no investment assets outside the UK.

The company's investments at the balance sheet date in the share capital of companies include the following:

Towy Valley Care Limited
Registered oflice:
Nature of business Provision of care services

Class of share
Ordinary

Aggregate capital and reserves
Proat for the year

N
holding

100
2023 2022

f f
67,919 60,362
24 452 ~13 696

page 20 continued. ..



ELIDYR COMMUNITIES TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JULY 2023

14. STOCKS - GROUP AND CHARITY

Farm stock
Other stock

2023
E.

1.233
8 571

9,804

2022
E
2.434

11,699

14, 133

15. DEBTORS: AMOUNTS FALLING OUE WITHIN ONE YEAR

Trade debtors
Amounts owed by group undertakings
Other debtors
pransymnntv

Group
2023

6
177,482

811
103,364

281,477

2022
6

446,781

29,340
01,716

667,437

Charity
2023

E
167,058

243
811

tos, asx

271,406

2022

437,766
1,412

29,340
01,716

560,204

Included in debtors is an amount due from its subsidiary lotaging F243 (2022 51,412).

16. CREDITORS: AMOUNTS FALLING DUE

Bank loans and overdrafls (see note 18)
Trade creditors
Social security snd other taxes
Other creditors
Accrued expenses

WITHIN ONE YEAR
Group

2023
L'

25,000
213,542
84,301

123,456
60, 150

~506 449

2022

25,000
100,966

85,284
68,844
51,176

421,270

Charity
2D23

25, DOO

212,782
77,647

123,456
58,236

2022

25,000
190,361

80,053
07,104
51,176

17. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR —GROUP AND CHARITY

Bonk loans (sss note 18)

2023
E

503,556

2022
5

517,024

18. LOANS

An analysis of the maturity of loans is given below

Amounts falling due within one yssr on demand:
Bonk ovsrdrons and loan"

Amounts falling between one end two years.
Bank loans - 1-2 years

2023
E

~25 000

25,000

2022
E

25,000

25,000

Amounts falling due between two and five years:
Bank loans - 2-5 years 87,000 87,000

Amounts falling due in more than five years:

Repayable by instalments
Bank loans more 5 yr by instal 391,556 405,024

Page 21 continued. ..



ELIDYR COMMUNITIES TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JULY 2023

19. SECURED DEBTS

The fallowing secured debts are included within creditors.

Bsnklosns

2023
E

528,556

2022
E

542,024

The Royal Bank of Scotland PLC has a fixed and floating charge over the freehold property known as Nantgwyn.

20. MOVEMENT IN FUNDS - CONSOLIDATED

Unrestricted funds
General fund
General fund —Towy Valley Cure Limited

Designated funds - Fixed assets
Designated funds —Respitelily

Restricted funds
Parents Association
Restricted - Gamllwyd Barns
Education Huu

Victoria House
Mary rlumfray
Restricted Asset - Gsrnllwyd Barn

Al 1.8.22
2

1,321,422
O0, 301

3,914,638

3,2S6,421

6,090
100

Net
movement

in funds
2

148,616
31,370

180,584

7,041
22,279
10,000

71
2,000

~1520 000

Tr s ns far s
between

funds
E

(13,522)

(76,378)
100,000

(100)
(10,000)

100

At
31.7.23

1,458,416
92,339

3,838,260
100,000

0,407,015

15,136
23,279

71
2,000

1,520,100

TOTAL FUNDS

8, 195 1,561,391

5,304,616 1,741,985

1,559,586

7,046,601

Net movement in funds, included m the above are as follows:

Unrestricted funds
General fund

General fund —Towy Vatey Care Limited

Restricted funds
Educstlcn Hub
Parents Association
Restncted —GarnSwyd Barns
Restricted -Vrctoria House
Restdrsed- Mary Homfrsy
Restdrsed Asset —Gamgwyd Barn

lncormng
resources

2

5,836,686
140,452

10,000
10,471

114,000
1,000
2,000

1,520,000

Resources
expended

2

(5,568,072)
(108,474)

(3,430)
(91,721)

(929)

Movement
Irl furids

f.

148,616
31,978

10,000
7,041

22 279
71

2,000
1,520,000

TOTAL FUNDS 7,634,611 ~5692,626) 1,741 885

Page 22 contlllucd. ..



ELIDYR COMMUNITIES TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JULY 2023

20. MOVEMENT IN FUNDS - continued

Com psratives for movement in funds

Unrestricted funds
General fund
General fund - Towy Valley Care Limited
Designated funds - Fixed assets
Designated fund - Education Hub

Restricted funds
The Big Lottery Fund
Education Hub
Parents Association
rvestnctea - Gamavyd Barns

At 1.8.21
6

1,116,253
46,665

2,921,512
448,589

4,533,019

227, 180

Net
movement

in funds
6

206,064
17,123

223,187

18,036
294,999

8,095
100

Transfers
between

funds
5

(895)
(3,427)

993,126
+448,589)

540,215

(18,036)
(522,179)

At
31.7.22

F

1,321,422
60,361

3,914,638

5,296,421

8,095
100

TOTAL FUNDS

227, 180

4,760,199

321,230 ~540,215)

544,417

8, 195

5,304 616

Comparative net movement in funds. included in the above are as foiiovw.

Incominc
resoumes

6

Ronoiirevv
expended

iunvement
in funds

8
Unrestricted funds
General fund
General fund —Towy Valley Care Limited

Restricted funds
The Big Lottery Fund
Education Hub
Parents Association
Restricted - Garnliwyd Barns

5A48.807
118,537

18,036
294,999

8,095
100

321,230

(5,242,743)
(101,414)

206 064
17,123

18.036
294,999

8.095
100

321,230

TOTAL FUNDS 5,888,574 ~5,344, 1 57) 544,417

Page 23



ELIDYR COMMUNITIES TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JULY 2023

20. MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined position is as fogcws:

Unrestricted funds
General fund
General fund —Towy Valley Care Limited
Designated funds - Fixed assets
Designated fund - Education I-lub

Dewgnated fund —Respitslity

Restricted funds
The Dig Lottery Fund
Education Hub
Parents Assoustion
Restricted - Garnllwyd Barns
Restrioted —Viotorio House
Restricted —Mary Homfray
Restricted Ascot —Gcrngwyd Born

At 'I.8.21

1,116,253
46„665

2,021,512
448,589

4,533,019

227, 180

Net
movement

in funds
6

364,680
49, 101

403,781

1a,o38
304,999

16,136
22, 379

71
2,000

1,520,000

Transfers
between

funds

(14,517)
(3,427)

916,748
(448,589)

~100 000

560,216

(18,036)
(532,179)

(100)

100

At
31.7.23

1,456,418
92,339

3,838,260

100,000

6,487,01 5

15,138
22,279

71
2,000

1,520,100

~227 180 ~1,882 821 660,216 ~1669686

TOTAL FUNDS 4,700,188 2,286,402 7,048,601

A current year 12 months and prior year 12 months combined net movement in funds, included in ths above srs
as follows;

Unrestricted funds
General lund
General fund —Towy Valsy Cars Limited

Restricted

fund
The Big Lottery Fund
Education Hub
Parents Association
Restncled - Garnllwyd Barns
Restncted —Victoria House
Rostricted- Mary Homfrsy
Restricted Asset - Garn6wyd Barn

Incoming
resources

5

11,285,495
258,989

'I8,036
304 ggg

18,566
114,100

1,000
2,000

1,520,000

Resources
expended

6

(10,930,815)
(209,888)

(3,430)
(91,721)

(929)

Movement
in funds

F.

354,680
49, 101

18,036
304,999

15,136
22,379

71
2,000

1,520,000

TOTAL FUNDS

1,976,701 ~96 080) 1,882,621

13,523, 185 (11,236,783) 2,286,402
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ELIDYR COMMUNITIES TRUST LTD

NOTES TO THE FINANCIAL STATEISENTS - continued
FOR THE YEAR ENDED 31 JULY 2023

20. MOVEMENT IN FUNDS - CHARITY

Unrestricted funds
General fund
Designated funds .Fixed assets
Designated —Respitaley

At 1.8.22

1,321,422
3,914,638

Net
movement

in funds
f

173,037

Transfers
between

funds
E

(13,622)
(76,378)

~100 000

At
31.7.23

E

1,480,837
3,838,260

100,000

Restricted funds
Education Hub
Parents Association
Restricted - Garngwyd Barns
Restricted - Victoria House
Restricted —Mary Homfray
Restricted Asset —Garngwyrl Rem

5,236,060

8,095
100

87,428

10,000
7,(H1

22,279
71

2,000
1,620,000

(100)

100

15,136
22,279

71
2,000

1,620,100

10,000 5,419,097

(1D,DDD)

TOTAL cUNDS

9 1O6

6,244 266

1,661,391

1,734,429

10,000 1,669,566

6,076,663

Net movement in funds, included in the above are as follows.
Incoming
Icsoull vv

E

Resources
expended

E

Movement
in funds

E
Unresbieted funds
General fund 5,861,109 (5,688,072) 173,037

Restricted funds
Educaeon Hub
Parents Association
Restricted —Gsrnllwyd Barns
Restncted —Victoria House
Restricted —Mary Homfmy
Restricted Asset —Gamllwyd Barn

10,000
10,471

114,000
1,DDD

2,000
1,520,000

(3,430)
(91,721)

(929)

10,000
7,041

22,279
71

2,000
1,520,000

TOTAL FUNDS

1,657,471 ~96,080 1,561,391

7,518,580 ~5,784, I 52) 1,734,428

Comparatives for movement in funds

Unrestricted funds
General fund
Designated funds —Fixed assets
Designated fund —Education Hub

Restricted funds
The Big Lottery Fund
Education Hub
Parents Acsoootion
Restricted - Garnllwyd Barns

At 1.8.21

1,116,253
2,921,512

446, 589

4,486,354

227, 180

Net

movement
in funds

f
209,491

209,491

18,036
294,999

O, O96
100

Transfers

belween
funds

E

(4,322)
993,126

~448, 589)

540,21 5

(18,036)
(522,179)

At
31.7.22

f

1 D21,422
3,914,838

5,236,060

8,093
100

TOTAL FUNDS

227, 180

4,713,534

321,230 ~540,215)

530,721

8, 195

5,244,255
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NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JULY 2023

20. MOVEMENT IN FUNDS - continued

Comparative net movement in funds, inrludsd in the above we as follows:

Incoming
resources

2

Resources
expended

5

Movement
in funds

f
Unrestricted funds
General fund 5,452,234 (5,242 743) 200,491

Restricted funds
The Big Lottery Fund
Education Hub
Parents Association
Restricted —Gemllwyd Barns

18,036
294,99O

8,095
100

321,230

18,036
294,999

8,095
100

321,230

TOTAL FUNDS 5,773,4a4 ~5242, 743) 530,721

A current year tz montns and pnor year I z monms comoineo pos mon is as roaows:

Unrestricted rends
General fund
Deslgnaterl funds - Fixed assets
Designated fund - Education Hub
Desigrraied fund - Respitality

Restricted funds
The Big Lottery Fund
Education Hub
Parents Associatwn
RestriNed —Garnllwyd Barns
Restricted - Victoria Huuse
Restricted - Mary Homfray
Resiricled Asset —Garngwyd Bam

TOTAL FUNDS

At 1.6.21
f

1,116,253
2,921,512

448, 589

4,456,354

227, 180

~227 180

4,713,534

Net
movement

rul llls

382,528

362,528

18,036
304,999

15,136
22,379

71
2,000

~1,520 000

1,882,621

2,265,149

Tlsnslws
between

funds
f

(17,944)
910,740

(448,589)
100,000

550,215

(15,036)
(532,179)

(100)

100

550,215

At
31.7.23

f
1,480,347
3,636,200

100,000

5,419,097

15,136
22, 279

71
2,000

~1520 100

1,559,556

6,978,683
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ELIDYR COMMUNITIES TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS .continued
FOR THE YEAR ENDED 31 JULY 2023

20. MOVEMENT IN FUNDS - continued

A current veer 12 months and prior year 12 months combined net movement in funda inrludad in tha
above are as follows

Incoming
resources

F.

Resources
expended

5

Movement
in funds

5
Unrestdcted funds
General fund 11,313,343 (10,930,815) 382,528

Restricted funds
The Big Lottery Fund
Education Hub
Parents Association
Restricted —Gamllwyd Barns
Restricted -Victoria House
Restricted —Mary Homfray
Restricted Asset —Garnllwyd Bam

18,036
304,999

18,566
114,100

1,000
2,000

1,520,000

(3.430)
(91,721)

(929)

18.036
294,999

15.136
22, 379

71
2,000

1 520 000

TOTAL FUNDS

1,978,701 (96.080) 1.882.621

21. RELATED PARTY DISCLOSURES

Included within the travel and coach hire expenses incurmd by the Charity are amounts paid to the Trustees of
51,814 (2022 5194) for mileage expenses.

Two trustees have a child who was a resident dunng the Veer. However. the fees are set on an individual basis,
depending on the child's needs and are only negotiated with the resident's Local Authority. The trustees have no
influence on this.

22. DESIGNATED FUNDS

There are 2 designated funds with a balance at the year end,

Fixed assets - this represents the NBV of the axed assets less assets under construction at the year end, less
any outstanding loan balance relating to fixed assets - 53,838,260.

Kesprtagty —the Chariiy's contnbution towards the construction of respitality properly at the site of Rhandirmwyn
- Et 00,000
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NOTES TO THE FINANCIAL STATEEIENTS - continued
FOR THE YEAR ENDED 31 JULY 2023

23. RESTRICTED RESERVES

There are 5 restricted funds with balances at the year end, and 6 being utilised during the year, they relate tc
donations and grants being received in this year or last year to fund specific activities and expenditure.

The restricted funds are.

Gamllwyd Barns
To cover the running and refurbishment costs of the property, Gsrnllwyd Barns

Parents Association
Funds held an behalf of the Parents Association. The uso of thc funds is on thc approval of the Association.

Education Hub I Big Lettery
This relates to grantfdonsttons received for the development of the Community Educational Hub. The income
related to capital expenditure which hss now been completed with thc Communiiy Educational Hub now open.

Viotorla House
Funds donated for the use of Victoria House.

Mary Homfray
Funds held for the purchoss of Duke of Edinburgh camping equipment

Rcctriotod Asset —Gsmllwyd Berne
A special trust in which the charity is the trustee. This includes donations and a donated properiy which is
controlled by thc ohcrity to enable the charity to further its cheritsble simr

24. SHARE CAPITAL

The company is limited by guarantee and as such there is no chars capital The members are limited to a liability

of 61 in the event the company is wound up.
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