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CYMDEITHAS AMAETHYDDOL MEIRION CYF

BALANCE SHEET

AS AT31 DECE)jf)BER 2022

Noise
2022

E

2021
E

Fixed assets
Tangible assets 14,199 14,354

Current assets
Debtors

Cash at bank and in hand

Creditors: amounts falling due within one
year 5

119,948

119,948

(7,148)

700
135,179

135,879

(3,301)

Net current assets 112,800 132,578

Net assets 126,999 146,932

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

126,999

126,999

146,932

146,932

The dirucluw of aw crxnpsny have elected nol lu inrlude a copy uf uiu prulil end loss account within ilm Onancial
statements.

For the financial year ended 31 December 2022 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of ihe Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of ils anancial siatemenls for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject lo the small companies regime.

The flnanclal statements were approved by the board of directors and authorised for issue on ..., .
signed on its behalf by:

... and are

htr 6 H Pugh

Director

Company Registration No. 11693027



CYMDEITHAS AMAETHYDDOL MEIRION CYF

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECE(yfBER 2022

Accounting policies

Company information
CYMDEITHAS AMAETHYDDOL MEIRION CYF is a private company limited by shares incorporated in England
and Virales. The registered office is Nant Y Glyn, Lon Ednyfed, Criccieth, LL520LD.

Accounting convention
These financial statements have been prepared in accordance with FRS 102 "The Financial Reporting Standard
applicable in Ihe UK and Republic of Ireland" ("FRS 102"I and Ihe requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disdosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest E

The financial statements have been prepared under the historical cost convention, jmodilied to inrfude the
revaluation of freehold properties and to include investment properties and certain financia Hstruments at fair
value(. The principal accounting poliyxas adopted are set out below.

1.2 Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided
in the normal course of business, and is shown net of VAT snd other sales related taxes The fair value of
consideration takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal
amount received is recognised as interest income.

Revenue from the sale of goods is recognised when the significan risks and rewards of ownership of the goods
have passed to the buyer (usually on dispatch of the goodsj, the amount of revenue can be measured reliably, it is

probable that the economic benefits associated with the transaction will flow to the entity and the costs incurred or
to be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. The stage
of completion is calculated by companng costs incurred, mainly in relation to contractual hourly staff rates and
malerials, as a proportion of total costs. Where the outcome cannot be estimated reliably, revenue is recognised
only to the extent of the expenses recognised that it is probable will be recovered.

1.3 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, nst of
depreciation and any impairment losses.

Depreciation is recognised so as to write ofl the cost or valuation at assets less their residual values over their
useful lives on the following bases:

Freehold land and buildings

Ftxturas and fittings

none

20% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds end
Ihe canying value of the asset, and is credited or charged to profit or loss.



CYMDEITHAS AMAETHYDDOL MEIRION CYF

NOTES TO THE FINANCIAL STATEMENTS ICONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies (Continued)

1.4 Impairment of ffxed assets
At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where
it is nct possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable
amount of the cssh-genemling unit to which the asset belongs.

Recoverable amount is the higher of fair value fess costs to sell and value in use. In assessing value in use, the
estimated future cash lowe are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the nsks specific lo the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset (or cashriisnerating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to ils recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is cerned at a revalued amount, in which case the
impairment loss is treated as e revaluation decrease.

Recognised impairment losses are reversed if, afld only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses. the carrying amount of the asset (or cashrilenerating unit)

is increased to the revised eslimate of its recoverable amotxtt, but so that the increased carrying amount does not
exceed the carrying amount that would have bean determined had no impairment loss been recognised for the
asset (or cash~enerating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or
loss, unless the relevant asset is cerned at a revalued amount, in which case the reversal of the impairment loss is
treated as a revaluation incmase.

1.5 Cash and cash equivalents
Cash end cash equivalents are basic financial assets and indude cash in hand, deposits held at cafl with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

1.6 Financial Instruments
The company hss elected to apply the provisions of Section 11 'Basic Financial Instruments' end Section I2 'Other
Financial Instruments Issues' of FRS 102 to afl of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities sre offset, with the net amounts presented in the finanaal statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to setfle on a net basis or to
realise the asset and settle Ihe liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently cerned at amortised cost using the eifecbve interest method
unless the arrangement constitutes a finanang transaction, where the Iransaction is measured at the present value
of the future receipts discounted at a market rate of interest Financial assets classified as receivable within one
year are not amorlised.

Classification of ffnenclal liabilities
Financial liabilities and equity instruments are classified aomrding to the substance of the contractual arrangements
entered inta. An equity instrument is any contract that evidences a residual interest In the assets of the company
affer deducting afl of its liabilifies.



CYMDEITHAS AMAETHYDDOL MEIRIOH CYF

NOTES TO THE FINANCIAL STATEItfIENTS ICONTINUED)

FOR THE YEAR ENDED 21 DECEMBER 2022

1 Accounting policies (Continued)

igasfc ffnencief riabfffues

Basic financial liabilities, induding creditors, bank loans, loans from fellow group companies and preference shares
that are dassifisd as debt, sre initially recognised at transadion price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interesl Financial liabilities classified as payable within one year are not arnorbsed.

Debt instruments are subsequently cerned at amortised cost, using ths effective interest rate method.

Trade creditors are obligafions to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are dassified as current liabilibes if payment is due within one year or
less. If not, they are presented ss non-current liabilities. Trade creditors ere recognised initisfiy et transaction price
and subsequently measured at amortised cost using the effective interest method.

1.Z Equity Instruments

Equity instruments issued by the company are recorded at Ihe proceeds recewed, net of transaction costs.
Dividends payable on equity instruments are recognised as liabfiities once they are no longer at the discretion of the
company

1.8 Employee benefits
The costs of short-term employee benefits are recognised ss s liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the penod m which the employee's services are
received.

Termination beriefits are recognised wimediately as an expense when the company is demonstrably committed to
terminate the ernploymenl of an employee or to provide termination benefits.

1.9 Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

1.10 Leases
Rentals payable under operating leases, induding any lease incentives received, are charged to profit or loss on s
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

1.11 Foreign exchange
Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains snd losses arising on translation
in the period are induded in profit or loss.



CYMDEITHAS AMAETHYDDOL MEIRION CYF

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR TME YEAR ENDED 91 DECEMBER 2022

2 Judgements and key sources of estimation uncertainty

in the application of the coinpsny's somunting policies, the directors ars required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. Ths estimates and associated assumptions are based on historical sxperience and other factors that are
considered to be relevant. Adust results may diksr from these estimates.

The estimates snd underlying assumptions are renewed on an ongoing basis. Revisions to sccounring sstiinstes
are recognised in the period in which the estimate is revised where the revision affects only that period, or in the
period of the revision and future periods where the revision affects both current and future periods.

3 Employees

2022
Number

2021
Number

Total

4 Debtors

Amounts falling due wkhin one year:

Trade debtors

2022
8

2021
f

700

5 Creditors: amounts falling due within one year

2022
2

2021

Other creditors 7,148 3,301



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



Cymdeithas Amaethyddol Meirion Cyf - CAM Cyf

Trustees Report February 2023

Recommendations to the Management Committee

1. Society Structure

The Society Structure currently in place is proving effective and the Role of the five District
Committees should be strengthened to support County Show Host Committee by promoting the
County Show in their respective Districts.

~ Promote Membership of the Society
~ Distribute Show Schedules throughout the District
~ Support Exhibitors to compete at the Show
~ Boost local fund raising including Raffle Sales
~ Encourage Attendance at the Show

2. Financial Aspect

It is noted that the Show's financial viability has suffered in recent years due to a number of factors:

~ Financial Downturn
~ Covid Pandemic

The Committee of Show Management supported by the Section Committees should make an extra
effort to increase all aspects the Show's Income to improve financial viability.

3. Membership Fee

Review to Society's Annual Membership Subscription in line with the Show Admission Fee and to
support the Society's objectives.

E Douglas Powell

Society General Secretary

On behalf of the

Society's Directors and Society Truestees

Dated. . 23" February 2023


