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STOKE-ON-TRENT FESTIVAL LIMITED

Company Registration Number — 00995728
Trustees’ Annual Report for the year ended 30% June 2021

The Trustees present their Report and Accounts for the year ended 30™ June 2021, which also
comprises the Directors’ Report required by the Companies Act 2006.

Reference and administrative details

The charity name.

The legal name of the charity is:- STOKE-ON-TRENT FESTIVAL LIMITED

The charity is also known by its operating name, STOKE-ON-TRENT FESTIVAL
The charity’s areas operation and UK charitable registration.

The charity is registered in England & Wales with the Charity Commission in England & Wales
{CCEW) with charity number 500687,

Legal structure of the charity

The governing document of the charity is the Memorandum and Articles of Association establishing
the company under company legislation.

By operation of law all trustees are directors under the Companies Act 2006 and all directors are
trustees under Charities legislation and have responsibilities, as such, under both company and
charity legislation.
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The principal operating address and telephone number of the charity are:-

4/5 PICCADILLY ARCADE
HANLEY, STOKE-ON-TRENT
STAFFORDSHIRE, 5T11 1DL

The registered office of the charity for Companies Act purposes is the same as the operating address
shown above
01782 206000

The Trustees in office on the date the report was approved were:-

CFSMART

M N LLOYD

DR F B MORINI

S AROBINSON

B L PIDGEON

D BLAKE-ROBERT

The following persons served as Trustees during the year ended 30" June 2021:-

The trustees who served as a trustee in the reporting period were as shown above, and there were
no changes during the year, or in the period between the year end and the approval of the accounts.

C FSMART

M N LLOYD

DR FD MORINI

S A ROBINSON

B L PIDGEON

D BLAKE-ROBERT
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Objects and activities of the charity

The purpose of the charity as set out in Its governing document.

TO FOSTER AND PROMOTE THE KNOWLEDGE, UNDERSTANDING AND APPRECIATION OF THE ARTS
AMONG THE INHABITANTS OF STOKE-ON-TRENT AND THE SURROUNDING AREA.

The main activities undertaken in relation to those purposes during the year,

A full season of orchestral concerts, piano recitals and aother related one-off events had been
planned commencing in October 2020. However, following the government lockdown in late March
2020, it quickly became clear by the start of the new financial year that we would not be able to
present any live events during the forthcoming season.

Additionally, during the summer, orchestras had no alternative to close down completely as social
distancing rules made it impossible to stage concerts with seventy plus musicians on the platform.

Arts Council England agreed that we could therefore postpone our planned full year’s programme
plus education work and move it on twelve months to commence in October 2021.

As we are a totally voluntary managed organisation with no paid employees, we did not have to
furlough staff.

A major marketing campaign was undertaken commencing in April 2021 in advance of the
2021/2022 series. During this process, it quickly became clear that attracting audiences back to the
concert hall after an eighteen month lay off was going to be a very difficult task. Advance season
ticket sales were very slow and way down on pre-Covid levels.

Unfortunately, this position has changed very little and ticket sales generally are still circa one third
below budget. Many of our regular subscribers have become used to staying at home and still report
fears of contracting Covid and attending indoor events in public spaces.

If this trend continues going forward it will be a drain on our reserves.
We estimate that it will take between two and three years to rebuild our audience.

The main activities undertaken during the year to further the charity’s purpose for the public
benefit,

See above.
Financial review
The charity’s financial position at the end of the year ended 30" June 2021

The financial position of the charity at 30" June 2021 and comparatives for the prior period, as more
fully detailed in the accounts, can be summarised as follows:-

2021 2020
£ £
Net Income 27,494 6,482
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Unrestricted Revenue Funds available for the

general purposes of the charity 59,880 32,386
Restricted Revenue Funds 12,500 12,500
Total Funds 44,886 44,886

Statement of the Directors Trustee's Responsibilities

The charity’s trustees are responsible for the preparation of the accounts in accordance with the
terms of the Companies Act 2006, the Charities Act 2011 and the Charities {Accounts and Reports}
Regulations 2008. Notwithstanding the explicit requirement in the statutory regulations, the
Charities (Accounts and Reports) Regulations 2008, to prepare the financial statements in
accordance with the SORP 2005, in view of the fact that the SORP 2005 has been withdrawn, the
Trustees determined to interpret this responsibility as requiring them to follow current best practice
and prepare the accounts according to the FRS 102 SORP (Statement of Recommended Practice for
Accounting and Reporting by Charities) 2015 {as amended by the Bulletin issued in February 2016).

In particular, the Companies Act 2006 and charity law require the Board of Trustees to prepare
financial statements for each financial year which give a true and fair view of the state of affairs of
the charity as at the end of the financial year and of the surplus or deficit of the charity. In preparing
those financial statements the Board is required to:-

- To prepare the accounts in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law).

- Select suitable accounting policies and apply them consistently;

- Make judgements and estimates that are reasonable and prudent;

- Prepare the financial statements on the going concern basis unless it is inappropriate
to presume that the charity will continue in business;

- State whether applicable accounting standards and statements of
recommended practice have been followed, subject to any material
departures disclosed and explained in the financial statements;

The law requires that the trustees must not approve the accounts unless they are satisfied that they
give a true and fair view of the state of affairs of the charity and of the surplus or deficit of the
charity for the year.
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The Trustees are also responsible for maintaining adequate accounting records which disclose with
reasonable accuracy at any time the financial position of the charity and which are sufficient to show
and explain the charity’s transactions and enable them to ensure that the financial statements
comply with the Companies Act 2006 and comply with regulations made under the Charities Act.
They are also responsible for safeguarding the assets of the charity and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

The Trustees are also responsible for the contents of the Trustees’ report and the statutory responsibility of
the Independent Examiner in relation to the Trustees’ report is limited to examining the report and ensuring
that, on the face of the report, there are no material inconsistencies with the figures disclosed In the financial
statements.

Method of preparation of accounts — Small company provisions

The financial statements are set out on pages 12 to 20.

The financial statements have been prepared implementing the FRS SORP (Statement of
Recommended Practice for Accounting and Reporting by Charities) 2015 (as amended by the Bulletin
issued in February 2016) and in accordance with the Financial Reporting Standard 102, (effective 1%
January 2016)

These financial statements have been prepared in accordance with the provisions in Part 15 of the
Companies Act 2006, applicable to companies subject to the small companies regime.

This report was approved by the board of trustees on 30 March 2022.

M N LLOYD
Director and Trustee
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STOKE-ON-TRENT FESTIVAL LIMITED
Statement of Financial Activities for the year ended 30 June 2021

SORP Current year Current year Current year Current year Prior Year
Ref  Unrestricted Restricted Endowment Total Funds Total Funds
Funds Funds Funds
2021 2021 2021 2021 2020
E £ £ £ £

Income
Income & Endowments from:
Donations and legacies S01 92,048 - - 92,048 124,700
Charitable activities 502 - - - 99,411
Other trading activities 803 - - - - -
Investments S04 42 - - 42 371
Separate material item of income 505 - - - - -
Other 806 - - = - =
Total income 507 92,090 - - 92,090 224,482
Expenditure
Expanditure on:
Raising funds 508 - - - - -
Charitable activities S09 64,596 - - 64,59 218,000
Separate material expense item 510 - - - & =
Other S11 - - - - -
Total expenditure 512 64,596 - - 64,596 218,000
Net Income/{expenditure} before
tax for the reporting peried 513 27,494 - - 27,494 6,482
Tax payable 514 . - - - -
Net Income/{expenditure) after tax
before investment gains/{losses) S15 - - - - -
Net gains/(losses) on investments S16 - - - - -
Net income/{expenditure) 817 27,494 . - 27.494 6,482
Extraordinary items 518 - - - - -
Transfers between funds §19 - - - - -
Other recognised gains/(losses)
Gains and losses on revaluation of
fixed assetsfor the charity's own use S20 - - - - -
Other gains/{losses) §21 - - - - -
Net movement in funds 822 27,494 - - 27,494 6,482
Reconclliation of funds:-
Total funds brought forward 523 44,886 - 44,886 38,404

Total funds carried forward 524 72,380 - - 72,380 44,886




STOKE-ON-TRENT FESTIVAL LIMITED
Balance Sheet as at 30 June 2021

Fixed assets

Intangible assets

Tangible assels

Heritage assets

Investments held as fixed assets
Social invesiments

Total fixed assets

Current assets

Stocks

Debtors

Investments held as current assets
Cash at bank and in hand

Total current assets

Creditors: amounts falling due within
one year

Net current assets

Creditors: amounts falling due after more
than one year

Provisions for contingent assets
Net assets

Defined benefit pension scheme
assets

The total net assets of the charity

The total net assets of the charity are funded by the funds of the charity, as follows:-

Details of

Restricted funds

Restricled Revenue Funds
Restricled Fixed Asset Funds
Restricted Revaluation Reserve

Unrestricted Funds

Called up share capital

Share premium

Unrestricted Revenue Funds
Unrestricted Revaluation Reserve

Designated Funds
Designated Revenue Funds
Designated Fixed Asset Funds

Pensicon reserve

Total charity funds

Notes

SORP
Ref

A
A1l
A2
A3
A4
Ad

B1
B2
B3
B4

C1

cz
C3

C4

D2
D2
D4

D3
D4

D3
D3

D5

2021
£
27,763
228,632
256,395
{184,016)
72,379
72,379

72,379

12,500
12,500
59,880
59,880
72,380

2020
£

37,872
90625
128 497
(83,611)

44,886

44886

44,886
12,500

i 12,500
32,386

32,386

44,886



STOKE-ON-TRENT FESTIVAL LIMITED

Notes for the year ended 30th June 2021

1 Accounting policies
Policies relating to the production of the accounts.

Basis of preparation and accounting convention

The accounts have been prepared on the accruals basis, under the historical cost convention, and in accordance with the
Financial Reporting Standard 102, (effective 1st January 2016} and 'FRS 102 SORP (Statement of Recommended Practice
for Accounting and Reporting by Charities) 2015 (as amended by the Builletin issued in February 2016) published by the
Charity Commission in England & Wales (CCEW) ,effective January 2016, (The SORP), and in accordance with all
applicable law in the charity's jurisdiction of regisiration, except that the charity has prepared the financial statements In
accordance with the FRS 102 SORP (Statement of Recommended Practice for Accounting and Reporting by Charities)
2015 (as amended by the Bulletin issued in February 2016) in preference to the previous SORP, the SORP 2005, which
has been withdrawn, notwithstanding the fact that the extant statutory regulations, the Charities (Accounts and Reports)
Regulations 2008 rafer explicitly to the SORP 2005. This has been done to accord with current best practice.

2 Liability to taxation

The Trustees consider that the charity satisfies the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 for UK
corporation tax purposes. Accordingly, the Charity is potentially exernpt from taxation in respect of income or capital gains
received within calegories covered by chapter 3 part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of
Chargeable Gains Act 1882, to the extent that such income or gains are applied exclusively on the specific charitable

objects of the charity and for no other purpose. Value Added Tax is not recoverable by the charity, and is therefore included
in the relevant costs in the Statement of Financial Activities.

3 Winding up or dissolution of the charity

If upon winding up or dissolution of the charity there remain any assets, after the satisfaction of all debts and liabilities, the
assets represented by the accumulated fund shall be transferred to some other charitable body or bodies having similar
objects to the charity.

4 Staff costs and emoluments
Numbers of full ime employees or full time equivalents 2021 2020

The average number of total staff employed in the year was - -
The average number of part time staff employed in the year was = .
The average number of full time staff employed in the year was - -

The estimated full time equivalent number of all staff employed in the year was - -

The estimated equivalent number of full time staff deployed in different activities in the year was:-

Engaged on charitable activities - -
Engaged on publicity activities - -
Engaged on fundraising activities -
Engaged on management and administration - -

The estimated full time equivalent number of all staff employed as above - -

5 Debtors
2021 2020
£ £
Debtors - 27,763 37,872
6 Creditors: amounts falling due within one year 2021 2020
£ £

Creditors 184,016 83,611



STOKE-ON-TRENT FESTIVAL LIMITED

Detailed analysis of income and expenditure for the year ended 30™ June 2021 as required by the SORP 2015
This analysis is classified by conventional nominal descriptions and not by activity.

7 Donations and Legacies

Current year Current year Current year Prior year
Unrestricted Restricted Total Total
Funds Funds Funds Funds
£ £ £ £
2021 2021 2021 2020
Revenue grants from government and public bodles
Arts Council - - - -
Stoke-on-Trent City Council 9,716 - 9,716 10,000
Total public sector revenue grants 9,716 - 9,716 10,000
Revenue grants and donations from non public bodies
Harding Trust 70,000 - 70,000 70,000
Paypal Giving 245 & 244 :
Donations a0 - 30 -
H Gibson - - - 30,000
Total Private sector revenue grants 70,275 - 70,274 100,000
Membership subscriptions as donations 500 - 500 5,000
Repayments
Repayments - - - 3,028
Total Repayments - - - 3,028
Patrons & Gift Ald
Gift Aid 11,557 - 11,557 6,672
Total Gift Aid 11,557 - 11,557 6,672
Total Donations and Legacies SO1 92,048 - 92,047 124,700

8 Income from charitable activities — Trading Activities

Current year Current year Current year Prior year
Unrestricted Restricted Total Total
Funds Funds Funds Funds
£ £ £ £
2021 2021 2021 2020
Primary purpose and ancillary trading
Ticket Sales - - - 99,411
Total Primary purpose and ancillary trading - - - 99,411
9 Total Income from charitable activities
Current year Current year Current year Prior year
Unrestricted Restricted Total Total
Funds Funds Funds Funds
£ £ £ £
2021 2021 2021 2020
Total income from charitable trading - - - 99,411

Total from charitable activities 502 - - - 99,411




STOKE-ON-TRENT FESTIVAL LIMITED

Detailed analysis of income and expenditure for the year ended 30" June 2021 as required by the SORP 2015

10 Investment income

Bank Interest Receivable
Total Investment income S04

11 Support costs for charitable activities

Volunteer costs
Volunteers’ expenses
Administrative overheads
Telephone, fax and internet
Postage
Software licences and expenses
Advertising and marketing
Sundry expenses
Administration

Professional fees paid to advisors other than the auditor or examiner

Professional Charges
Financial costs
Credit card charges
Bank charges
Support costs before reallocation

Less support costs reallocated to specific activities

To Costs of raising funds

The basis of allocation of costs between activities is described under accounting policies

12 Expenditure on raising funds and costs of investment management

Commissions payable

Cost of fundraising activities

Reallocated from support costs
Total fundraising costs S09

Current year Current year Current year Prior year
Unrestricted Restricted Total Total
Funds Funds Funds Funds
£ £ £ £
2021 2021 2021 2020
42 - 42 371
42 - a2 371
Current year Current year Current year Prior year
Unrestricted Restricted Total Total
Funds Funds Funds Funds
£ £ £ £
2021 2021 2021 2020
766 - 766 1,222
2,229 - 2,229 2,209
7,406 - 7,406 3,219
9,442 - 9,442 7,298
26,713 - 26,713 42,458
1,050 e 1,050 2,787
11,800 - 11,800 11,400
2,311 = 2,311 3,653
672 - 672 3,693
159 - 158 233
62,548 - 62,548 78,172
(62,548) - (62,548) (78,172)
Current year Current year Current year Prior year
Unrestricted Restricted Total Total
Funds Funds Funds Funds
E £ £ £
2021 2021 2021 2020
225 - 225 12,425
1,823 5 1,823 127,403
62,548 - 62,548 78,172
64,596 z 64,596 218,000




Independent Examiner’s Report to the Trustees of
Stoke-on-Trent Festival Ltd

for the period ended 30th June 2021

| report on the accounts of the Charity.

Respective responsibilities of Trustees and examiner

The Charity’s Trustees are responsible for the preparation of the accounts. The Charity’s
Trustees consider that an audit is not required for this year under section 144(2) of the
Charities Act 2011 (the 2011 Act) and that an independent examination is needed.

it is my responsibility to:

. examine the accounts under section 145 of the 2011 Act.

. follow the procedures laid down in the general directions given by the Charity Commissioners
Under section 145(5)(b} of the 2011 Act; and

. state whether particular matters have come to my attention.

Basis of Independent examiner’s report

My examination was carried out in accordance with the general directions given by the Charity
Commission. An examination includes a review of the accounting records kept by the Charity

and a comparison of the accounts presented with those records. It also includes consideration

of any unusual items or disclosures in the accounts and seeking explanations from you as Trustees
concerning any such matters. The procedures undertaken do not provide all the evidence that

would be required in an audit, and consequently no opinion is given as to whether the accounts
present a ‘true and fair view’ and the report is limited to those matters set out in the statement below.

Independent examiner’s statement
In connection with my examination, no matter has come to my attention.
1. Which gives me reasonable cause to believe that in any material respect the requirements:
. to keep accounting records in accordance with section 130 of the 2011 Act; and
. to prepare accounts which accord with the accounting records and comply with the accounting
requirements of the 2011 Act.

Have not been met; or

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding
of the accounts to be reached.

The Manse
Temple Street
Stoke-on-Trent
ST4 ANW



