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England & Wales · Charity number 328596

Details

Status Registered

Legal form Trust

Registered 1990-04-09

Register View on the Charity Commission register

Contact

Address Old Forge
Fawley Green
Fawley
Henley-On-Thames
RG9 6JA

Phone 01491413071

Website thereis.none

Activities

Objects: FOR SUCH CHARITABLE PURPOSES AND TO MAKE DONATIONS TO SUCH CHARITABLE
INSTITUTION OR INSTITUTIONS AT SUCH TIME OR TIMES AND IN SUCH MANNER AS THE
TRUSTEES THINK FIT. (FOR MORE DETAILS SEE CLAUSE 3 OF TRUST DEED).

Activities: THE PRESERVATION PROTECTION AND IMPROVEMENT OF ANY AMENITY OR LAND
THAT MAY BE VESTED IN THE CHARITY OR IS OF SCIENTIFIC AGRICULTURE, HORTICULTURAL OR
SILVICULTURAL INTEREST. THE ESTABLISHMENT OF A CONSERVATION OR FIELD CENTRE OR
MUSEUM FOR THE EDUCATION AND BENEFIT OF THE GENERAL PUBLIC.ASSIST OR PROMOTE ANY
CHARITABLE ORGANISATION OR CHARITABLE PURPOSE.

Classification

• How: Makes Grants To Organisations, Provides Buildings/facilities/open Space

• What: Arts/culture/heritage/science, Environment/conservation/heritage

• Who: The General Public/mankind

https://opencharities.uk/ew/328596
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=328596
thereis.none


Downloaded from opencharities.uk/ew/328596 Page 2

Geography

• Devon

• Oxfordshire

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £682,062 £304,603 £12,004,994 0

2024-03-31 £3,569,229 £212,397 £11,627,535 0

2023-03-31 £65,428 £140,692 - -

2022-03-31 £692,366 £159,734 £8,345,967 0

2021-03-31 £2,030,112 £92,516 £7,813,335 0

Trustees

Name Role Appointed

CHERRY ANN MEADOWS

Dr Samuel Wessely 2019-02-21

Julian Davies Gregory 2024-11-04

NICHOLAS GREGORY SARGENT

RICHARD ANTHONY OURY

WENDY ANN SARGENT
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THE SARGENT CHARITABLE TRUST
TRUSTEES'REPORT

For the Year Ended 31 March 2023

Basis of Preparation

The financial statements have been prepared in accordance with the accounting policies set out in the notes to the accounts

and comply with the charity's governing docuinent, the Charities Act 2011 and Accounting and Reporting by Charities:

Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial

Reporting Standard 102.

Administrative Details

The trustees, as set out on page 1, all acted throughout the year and were still in office on the date the trustees' report
was approved, unless as otherwise shown. The majority of these trustees hold title to property belonging to the charity at

the report approval date.

The names and addresses of relevant organisations providing banking services and professional advice to the charity are

listed on page l.

Objects and Governing Documents

The objects of the trust are:
The preservation, protection and improvement of any amenity or land that may be vested in the charity or is of
scientific, agriculture, horticultural or silvicultural interest.
The establishment of a conservation or field centre or museum for the education and benefit of the general public.

Assist or promote any charitable organisation or charitable purpose.
The advancement of education.
The advancement ofhealth or the saving of lives.
The advancement of the arts, culture, heritage or science.
The advancement of environmental protection or improvement.
The relief of those in need, by reason of age, ill-health, disability, financial hardship or other disadvantage.

The advancement of animal welfare.

Success is measured by the charity's ability to meet the above objectives.

The trust is governed by the trust deed, dated 19a March 1990.

Activities

The activities of the trust include the making of donations to other charities and to invest in and preserve buildings, to
ensure it is viable to maintain these activities into the future.

The trustees have had regard to the Charity Commissions guidance on public benefit.

Achievements and performance

The main achievements to date include making grants to charitable beneficiaries and acquiring land and buildings to

preserve for the future. The charity does not have any key performance indicators.

Organisation and Grant Making Policy

The trustees meet on a quarterly basis to administer the charity and assess grant applications. An Administrator

manages the day-to-day operations of the charity.

The trustees review the specific requirement for funds and then approve or refuse grant applications. The trustees
monitor and review the application of funds by the recipient charities on a regular basis.



THE SARGENT CHARITABLE TRUST
TRUSTEES' REPORT

For the Year Ended 31March 2023

Investment Policy

The trustees have the power to invest in such assets as they see fit.

The charity also maintains surplus liquid funds in short-term deposits in order to make funds available when

opportunities arise to make grants.

Reserves Policy

The charity has adopted a policy of building and maintaining general reserves at a level sufficient to meet all known

liabilities and to provide financial security for the support offuture growth. Funds held are outlined in note 7 of the accounts.

Risk Management

The trustees actively review the major risks which the charity faces on a regular basis, and believe that maintaining reserves

at current levels, combined with a regular review of the controls over key financial systems, will provide sufficient resources

in the event of adverse conditions. The principal funding source is Skillbond Ltd and the charity considers the risk of
withdrawal of ongoing funding to be low.

Principal Office of the Charity

The address of the principal office of the charity is as set out on page l.

Method of Appointment or Election of Trustees

Trustees are appointed or elected by resolution of the existing trustees. There is no policy for the induction and

training of trustees as the charity does not believe that any new trustees will be appointed in the near future.

Statement of Trustees Responsibilities

The trustees are responsible for preparing financial statements for each financial year which give a true and fair view of the

state of affairs of the charity and of the surplus or deficit of the charity for that period. In preparing these financial

statements, the trustees are required to:

Select suitable accounting policies and apply them consistently;

Observe the methods and principles in the applicable Charities SORP

Make judgements and estimates that are reasonable and prudent;

State whether applicable accounting standards have been followed, subject to any material departures disclosed

and explained in the financial statements; and

Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity

can continue.

The trustees are responsible for keeping pmper accounting records which disclose with reasonable accuracy at any time the

financial position of the charity and to enable them to ensure that the financial statements comply with the Trust Deed, the

Charities Act 2011 and the relevant Charities SORP. They are also responsible for safeguarding the assets of the charity

and hence for taking reasonable steps for the prevention and detection of&aud and other irregularities.
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For the Year Ended 31 March 2023

Review of the Year and Future Developments

The trustees are satisfied with the activities during the year.

Audit Information

In so far as the trustees are aware:

(a) There is no relevant audit information of which the charity's auditors are unaware; and

(b) The trustees have taken all steps that they ought to have taken to make themselves aware of any relevant

audit information and to establish that the auditors are aware of that information.

RA 0 - Trustee

g 2D23



INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF THE
SARGENT CHARITABLE TRUST
For the Year Ended 31 March 2023

Opinion
We have audited the financial statements of The Sargent Charitable Trust (the "Charity" ), for the year ended 31s March

2023, which comprise the statement of financial activities, the balance sheet, the statement of cash flows, and notes to the

financial statements, including a summary of significant accounting policies. The financial reporting framework that has

been applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial

Reporting Standard 102:The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the Charity's affairs as at 31st March 2023 and of its

income and expenditure for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice;

have been prepared in accordance with the requirements of Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.

Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial

statements section of our report. We are independent of the Charity in accordance with the ethical requirements that are

relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our

other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained

is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in

the preparation of the financial statements is appropriate.
Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions

that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a

period of at least 12 months from when the financial statements are authorised for issue.
Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant

sections of this report

Other information
The trustees are responsible for the other information. The other information comprises the information included in the

annual report other than the financial statements and our auditor's report thereon. Our opinion on the financial statements

does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express

any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing

so, consider whether the other information is materially inconsistent with the financial statements or our knowledge

obtained in the audit or otherwise appears to be materially misstated. Ifwe identify such material inconsistencies or

apparent material misstatements, we are required to determine whether there is a material misstatement in the financial

statements or a material misstatement of the other information. If, based on the work we have performed, we conclude

that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the Charity and its environment obtained in the course of the

audit, we have not identified material misstatements in the Trustees' Annual Report.

We have nothing to report in respect of the following matters in relation to which the Charities Act 2011 requires us to

report to you if, in our opinion:

sufficient accounting records have not been kept;
~ the financial statements are not in agreement with the accounting records and returns; or
~ we have not obtained all the information and explanations necessary for the purposes of the audit.



INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF THE
SARGENT CHARITABLE TRUST
For the Year Ended 31 March 2023

Responsibilities of the trustees
As explained more fufly in the trustees' responsibilities statement set out on page 3, the trustees are responsible for the

preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal

control as they determine is necessary to enable the preparation of financial statements that are &ee from material

misstatement, whether due to fraud or ermr.

In preparing the financial statements, the trustees are responsible for assessing the Charity's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the Charity or to cease operations, or have no realistic alternative

but to do so.

Our responsibilities for the audit of the flnancial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are &ee from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with

ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise &om &aud or eimr and

are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions ofusers taken on the basis of these financial statements.

Irregularities, including &aud, are instances ofnon-compliance with laws and regulations. We design procedures in line

with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including &aud.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including fraud

and non-compliance with laws and regulations, was as follows:
—ensuring that the engagement team collectively had the appropriate competence, capabilities and skills to identify or
recognize non-compliance with applicable laws and regulations, which we had identified through discussions with

management, and from our commercial knowledge and experience of the entity.
- we focused on specific snd relevant laws and regulations which we considered may have a direct material effect on the

financial statements or the operations of the entity.
- we assessed the extent of compliance therewith.

We assessed the susceptibility of the entity's financial statements to material misstatement, including obtaining an

understanding of how fraud might occur, by:
—maldng enquiries ofmanagement as to where they considered there was susceptibility to fraud, their knowledge of
actual, suspected and alleged fraud, and;
- considering the internal controls in place to mitigate risks of &aud and non-compliance with laws and regulations

To address the risk of fraud through management bias and override of controls, we:
- performed analytical procedures to identify any unusual or unexpected relationships and investigated the rationale

behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws snd regulations, we designed procedures which

included, but were not limited to:
- agreeing financial statement disclosures to underlying supporling documentation;
- enquiring of management as to actual and potential litigation and claims and reviewing any correspondence with

relevant regulators.

There are inherent limitations in our audit procedures described above. The more removed that laws aud regulations are

from financial transactions, the less likely it is that we would become aware of non-compliance. Auditing standards also

limit the audit pmcedures required to identify non-compliance with laws and regulations to enquiry of management and

the inspection of regulatory and legal correspondence, if any.



INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF THE
SARCENT CHARITABLE TRUST
For the Year Ended 31 March 2023

Material misstatements that arise due to fiaud can be harder to detect than those that arise fiom error as they may

involve deliberate concealment or collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting

Council's website at: [www. fic.org.uk/auditorsrcsponsibilities]. This description forms part of our auditor's report.

This report is made solely to the Charity's trustees, as a body, in accordance with part 4 of the Charities (Accounts and

Reports) Regulations 2008. Our audit work has been undertaken so we might state to the Charity's trustees those matters

we are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we
do not accept or assume responsibility to anyone other than the Charity's trustees as a body, for our audit work, for this

report, or for the opinions we have formed.

St John's House

5 South Parade

Summertown.

Oxford,

OX2 7JL

irr A, Afrt/~ ks Zg

King Loose & Co,

Statutory Auditors

King Loose & Co is eligible to act as an auditor in terms of Section 1212 of the Companies Act 2006.



THE SARCENT CHARITABLE TRUST
STATEMENT OF FINANCIAL ACTIVITIES

For the Year Ended 31 March 2023

Unrestricted Funds/Total Funds

2023 2022

Income and Endowments from:
Donations
Venue hire profit
Rent receivable
Deposit interest
Sundry receipts

Notes

1,350

64,053
23

2

683,665
210

8,333

158

TOTAL INCOME AND ENDOWMENTS 65,428 692,366

Expenditure on:
Charitable activities:
Donations —organisations

Other costs:
Accountancy
Audit fee
Rates and water
Maintenance
Insurance
Telephone
Marketing expenses
Sundry expenses
Professional fees
Legal fees
Depreciation

TOTAL EXPENDITURE

NET (EXPENDITURE) / INCOME
BEING NKT MOVEMENT IN FUNDS

61,140

5,437
4,500

251
950

8,072
250

25

890
59,177

(140,692)

(75,264)

73,295

6,255
1,300
3,492

10,252
1,367
5,682

12,571

45,520

(159,734)

532,632

Total funds brought forward 8,345,967 7,813,335

Total funds cerned forward 8,270,703 8,345,967

The notes on pages 12 to 14 form an integral part of these financial statements



THE SARGENT CHARITABLE TRUST
BALANCE SHEET
as at 31 March 2023

Notes

2023 2022

TANGIBLE FIXED ASSETS
Land and buildings
Plant, machinery, etc.

FIXED ASSET INVESTMENTS
Investment in subsidiary company 4

CURRENT ASSETS
Debtors and prepayments
Bank current account
Bank deposit account

CURRENT LIABILITIES
Creditors falling due

within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES BEING NET ASSETS

310,388
171,228

2,610

484,226

73,931

7,623,453
236,705

250
7,860,408

410,295

8370,703

171,741
466,609

2,587

640,937

20,766

7,429,665
295,881

250
7,725,796

620, 171

8,345,967

FUNDS
Unrestricted funds 8,270,703 8345,967

The financial statements have been prepared in accordance with the Financial Reporting Standard 102 (effective
January 2022).

Appro by the Trustees.

R A Oury —Trustee
For and on behalf of the Trustees

D 4~%N 2023

The notes on pages 12 to 14 form an integral part of these financial statements



THE SARGENT CHARITABLE TRUST
STATEMENT OF CASH FLOWS
for the Year Ended 31 March 2023

Cash flows from operating activities
Cash generated from operations

Net cash provided by operating activities

Notes to
Cash Flows

31.03.23

(29,818)

29,818

31.03.22

583,788

383 788

Cash flows from financing
Loan to subsidiary company

Cash flows from investing activities
Purchase of tangible fixed assets
Purchase of investment
Interest received

71 774

(193,788)

23

161 147

(297,794)
(250)

Net cash (used in) investing activides 193,765 298 044

Net (decrease) / increase in cash and cash equivalents (295,357) 124,597

Cash and cash equivalents at beginning of
year B 469,196 344,599

Cash and cash equivalents at end of year B 173,839 469,196

The notes on page 11 form an integral part of the Statement of Cash Flows

10



THE SARGENT CHARITABLE TRUST
NOTES TO THE STATEMENT OF CASH FLOWS

for the Year Ended 31 March 2023

Net movement in funds

Depreciation
Finance income

RECONCILIATION OF NET MOVEMENT IN FUNDS TO CASH CENERATED FROM
OPERATIONS

31.03.23
6

(75,264)
59,177~23

31.03.22
6

532,632
45,520

Decrease in stock
(Increase) / Decrease in debtors and prepayments
Increase / (Decrease) in creditors

Cash generated from operations

(16,110)

(66,873)
53 165

~29 818)

578,152
6,498

18,764
~19,626

583,788

CASH AND CASH EQUIVALENTS

The amounts disclosed on the Statement of Cash Flows in respect of cash aud cash equivalents are in

respect of these Statement of Financial Position amounts:

Year ended 31 March 2023

Cash and cash equivalents

Year ended 31 March 2022

Cash and cash equivalents

31.03.23 01.04.22
6 6

173 939 469 196

31.03.22 01.04.21
6

469,196 344,599

11



THE SARGENT CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS

For the Year Ended 31 March 2023

1. ACCOUNTING POLICIES

Basis of Accounting
The accounts have been prepared on the historical cost basis except for investinent pmperties which are stated

at fair value when held, and in accordance with applicable accounting standards. The accounts (financial

statements) have been prepared in accordance with Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial

Reporting Standard 102 (effective January 2022), the Charities Act 2011 and UK Generally Accepted Practice.

The charity constitutes a public benefit entity as defined by FRS 102.

Preparation of consolidated financial statements
The financial stateinents contain information about The Ssrgent Charitable Trust as an individual charity and do

not contain consolidated financial information as the parent of a group. The charity is exempt under Section 139
of the Charities Act 2011 &om the requirements to prepare consolidated financial statements.

Income
Income arising from donations and fund raising activities is taken to the credit of the Statement of Financial

Activities on a receipts basis. Interest is taken into account when received and is received gross.

Income arising &om rents is recognised on an accruals basis.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the

charity to that expenditure, it is probable that settlement will be required and the amount of the obligation can be
reliably measured.

Expenditure is included on an accruals basis and has been classified under headings that aggregate all costs

related to the category.

Grants payable
Grants payable are payments made to other charitable organisations, in the furtherance of the charity's objects.

Trustees' Remuneration and Expenses
No remuneration or expenses are paid to Trustees.

Tangible Fixed Assets
Tangible fixed assets comprise &eehold land and buildings which are held for charitable purposes and

consequently are held at cost, subject to review by the trustees for possible impairment.

Plant, machinery, etc is recognised at cost less depreciation, which is provided at the following rates:

Plant, machinery, etc 20% reducing balance

Fixed Asset Investments
Investments in subsidiaries are recognised initially at cost, and then reviewed annually for any potential

impairment. Any impaiunent identified is charged to the Statement of financial activities in the year in which it

is identified.

Reserves
The charity has adopted a policy of building and maintaining general reserves at a level sufficient to meet all

known liabilities and to provide financial security for the support of future gmwth. Funds held are outlined in

note 7 of the accounts.

Statement of cash flows

The cash flow statement is presented using the indirect method.

12



THE SARGENT CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS

For the Year Ended 31 March 2023

2. TRADING ACTIVITIES

Income received
Less expenditure:
Introductory commissions

Wages recharged

Recruitment costs

(10,780)
(43,665)
(9,000)

During the prior year the charity had trading activity which was not part of its primary purpose.

The activity involved was operating a wedding venue and the income snd expenditure relating

thereto, was as follows:
2023 2022

63,655

(63,445)

Net Trading Profit for the year 210

3. TANGIBLE FIXED ASSETS

Cost:
At 31 March 2022
Acquired during the year

At 31 March 2023

Depreciation:
At 31 March 2022
Charge for the year

At 31 March 2023

Land and

buildings

f.

7,429,665
193,788

7,623,453

Plant,

machinery, etc

341,402

341,402

45,520
59,177

104,697

Net Book Value:
At 31 March 2023

At 31 March 2022

7,623,453

7,429,665

236,705

295,882

4. FIXED ASSET INVESTMENTS

Fixed asset investments relate to a 100% holding in the ordinary share capital of Rackleys Estate Limited, a

company incorpomted in England and Wales. The shares were acquired at par for 6250.

5. DEBTORS AND PREPAYMENTS

VAT
Loans to subsidiary company
Prepayments and accrued income

2023

7,726
232,921

69,741

310,388

2022

4,416
161,147

6,178

171,741

13



THE SARGENT CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS

For the Year Ended 31 March 2023

6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Accruals
Other Creditors

2023
I

12,500
61,431

2022

8,000
12,766

73,931 20,766

7. UNRESTRICTED FUNDS

Balance on the unrestricted fund represents an unrestricted general fund made up as follows.

Balance brought forward

Net movement in the year per SOFA

Balance cerned forward

8,345,967

(75,264)

8,270,703

These funds are held at a level sutficient to meet all known liabilities and to provide financial security for the

support of future growth.

8. TAXATION

No liability to taxation arises in the year or prior period as the Charity has exempt status.

9. RELATED PARTIES

During the year, an amount of KNil (2022: 6683,665) of donations was received &om Skillbond Ltd, which

company has Directors who are also Trustees of the Charity, being N G Sargent and W A Sargent.

A total of I5,437 (2022: K6,255) has been incurred in relation to accountancy fees &om Oury Clark Chartered

Accountants, of which R A Oury, a Trustee of the Charity, is a partner. During the year a donation of f,1,350
(2022 gNil) was received &om Oury Clark

The charity is claiming exemption not to disclose transactions between itself and its wholly owned subsidiary,

Rackleys Estate Limited.
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THE SARGENT CHARITABLE TRUST
TRUSTEES' REPORT

For the Year Ended 31 March 2022

Basis of Preparation

The financial statements have been prepared in accordance with the accounting policies set out in the notes to the accounts

and comply with the charity's governing document, the Charities Act 2011 and Accounting and Reporting by Charities:

Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial

Reporting Standard 102 (effective January 2019).

Administrative Details

The trustees, as set out on page 1, all acted throughout the year and were still in office on the date the trustees' report

was approved. The majority of these trustees hold title to property belonging to the charity at the report approval date.

The names and addresses of relevant organisations providing banking services and professional advice to the charity are

listed on page l.

Objects and Governing Documents

The objects of the trust are:
The preservation, protection and impmvement of any amenity or land that may be vested in the charity or is of
scientific, agriculture, horticultural or silvicultural interest.
The establishment of a conservation or field centre or museum for the education and benefit of the general public.

Assist or promote any charitable organisation or charitable purpose.
The advancement of education.
The advancement of health or the saving of lives.
The advancement of the arts, culture, heritage or science.
The advancement of environmental protection or impmvement.
The relief of those in need, by reason of age, ill-health, disability, financial hardship or other disadvantage.

The advancement of animal welfare.

Success is measured by the charity's ability to meet the above objectives.

The trust is governed by the trust deed, dated 19a March 1990.

Activities

The activities of the trust include the making of donations to other charities and to invest in and preserve buildings, to

ensure it is viable to maintain these activities into the future.

The trustees have had regard to the Charity Commissions guidance on public benefit.

Achievements and performance

The main achievements to date include making grants to charitable beneficiaries and acquiring land and buildings to

preserve for the future. The charity does not have any key perfonnance indicators.

Organisation and Grant Making Policy

The trustees meet on a quarterly basis to administer the charity and assess grant applications. An Administrator

manages the day-to-day operations of the charity.

The trustees review the specific requirement for funds and then approve or refuse grant applications. The trustees

monitor and review the application of funds by the recipient charities on a regular basis.
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Investment Policy

The trustees have the power to invest in such assets as they see fit.

The charity also maintains surplus liquid funds in short-term deposits in order to make funds available when

opportunities arise to make grants.

Reserves Policy

The charity has adopted a policy of building and maintaining general reserves at a level sufficient to meet all known

liabilities and to provide financial security for the support of future growth. Funds held are outlined in note 7 of the accounts.

Risk Management

The trustees actively review the major risks which the charity faces on a regular basis, and believe that maintaining reserves

at cunent levels, combined with a regular review of the controls over key financial systems, will provide sutftcient resources

in the event of adverse conditions. The principal funding source is Skillbond Ltd and the charity considers the risk of
withdrawal of funds to be low.

Principal Office of the Charity

The address of the principal oBice of the charity is as set out on page I.

Method of Appointment or Election of Trustees

Trustees are appointed or elected by resolution of the existing trustees. There is no policy for the induction and

training of trustees as the charity does not believe that any new trustees will be appointed in the near future.

Statement of Trustees Responsibilities

The trustees are responsible for preparing financial statements for each financial year which give a true and fair view of the

state of affairs of the charity and of the surplus or deficit of the charity for that period. In preparing these financial

statements, the trustees are required to:

Select suitable accounting policies and apply them consistently;

Observe the methods and principles in the applicable Charities SORP

Make judgements and estimates that are reasonable and prudent;

State whether applicable accounting standards have been followed, subject to any material departures disclosed

and explained in the financial statements; and

Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity

can continue.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the

financial position of the charity and to enable them to ensure that the financial statements comply with the Trust Deed, the

Charities Act 2011 and the relevant Charities SORP. They are also responsible for safeguarding the assets of the charity

and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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Review of the Year and Future Developments

The trustees are satisfied with the activities during the year.

Audit Information

In so far as the trustees are aware:

(a) There is no relevant audit information of which the charity's auditors are unaware; and

(b) The trustees have taken all steps that they ought to have taken to make themselves aware of any relevant

audit information and to establish that the auditors are aware of that informadon.

R A Oury —Trustee

Dated: gt-pod 2022



INDEPENDENT AUDITORS' REPORT TO THK TRUSTEES OF THE
SARGKNT CHARITABLE TRUST
For the Year Ended 31 March 2022

Opinion

We have audited the financial statements of The Sargent Charitable Trust (the "Charity" ), for the year ended 31a March

2022, which comprise the statement of financial activities, the balance sheet, the statement of cash flows, and notes to the

financial statements, including a summary of significant accounting policies. The financial reporting framework that has

been applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial

Reporting Standard 102:The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom

Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the Charity's affairs as at 31st March 2022 and of its

income and expenditure for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice;

have been prepared in accordance with the requirements of Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.

Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial

statements section of our report. We are independent of the Charity in accordance with the ethical requirements that are

relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our

other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained

is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to you
where:

the trustees' use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or
the trustees have not disclosed in the financial statements any identified material uncertainties that may cast

significant doubt about the Charity's ability to continue to adopt the going
concern basis of accounting for a period of at least twelve months &om the date when the financial statements

are authorised for issue.

Other information

The trustees are responsible for the other information. The other information comprises the information included in the
annual report other than the financial statements and our auditor's report thereon. Our opinion on the financial statements

does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express

any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing

so, consider whether the other information is materially inconsistent with the financial statements or our knowledge

obtained in the audit or otherwise appears to be materially misstated. Ifwe identify such material inconsistencies or

apparent material misstatements, we are required to determine whether there is a material misstatement in the financial

statements or a material misstatement of the other information. If, based on the work we have performed, we conclude

that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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Matters on which we are required tu report by exception

In the light of the knowledge and understanding of the Charity and its environment obtained in the course of the

audit, we have not identified material misstatements in the Trustees' Annual Report.
We have nothing to report in respect of the following matters in relation to which the Charities Act 2011 requires us to

report to you if, in our opinion:
~ sufficient accounting records have not been kept;
~ the financial statements are not in agreement with the accounting records snd returns; or

we have not obtained all the infortnation and explanations necessary for the purposes of the audit.

Responsibilities of the trustees

As explained more fully in the trustees' responsibilities statement set out on page 3, the trustees are responsible for the

preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal

control as they determine is necessary to enable the preparation of financial statements that are &ee from material

misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the Charity's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the Charity or to cease operations, or have no realistic alternative

but to do so.

Our responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free &om

material misstatement, whether due to &aud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with

ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise fmm &aud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the auiht of the financial statements is located on the Financial Reporting
Council's website at [www. &c.org. uk/auditorsresponsibitities]. This description forms part of our auditor's report.

This report is made solely to the Charity's trustees, as a body, in accordance with part 4 of the Charities (Accounts and

Reports) Regulations 2008. Our audit work has been undertaken so we might state to the Charity's trustees those matters

we are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we
do not accept or assume responsibility to anyone other than the Charity's trustees as a body, for our audit work, for this

report, or for the opinions we have formed.

St John's House

5 South Parade

Summertuwn.

Oxford,

OX2 7JL

Ly pM

King Loose & Cu,

Statutory Auditors

King Loose & Cu is eligible to act as an auditor in terms of Section 1212 of the Companies Act 2006.
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STATEMENT OF FINANCIAL ACTIVITIES

For the Year Ended 31 March 2022

Unrestricted Funds/Total Funds

2022 2021

Income and Endowments from:
Donations
Venue hire profit
Rent receivable
Deposit interest
Sundry receipts

Notes

683,665
210

8,333

158

2,000,000
25,700
4,411

1

TOTAL INCOME AND ENDOWMENTS 692,366 2,030,112

Expenditure on:
Charitable acti viti est
Donations —organisations

Other costs:
Accountancy
Audit fee
Rates and water
Maintenance
Insurance
Telephone
Marketing expenses
Professional fees
Depreciation

TOTAL EXPENDITURE

NET INCOME
BEING NET MOVEMKNT IN FUNDS

73,295

6,255
1,300
3,492

10,252
1,367
5,682

12,571
45,520

(159,734)

532,632

48, 150

7,930
3,500

4,962

27,974

(92,516)

1,937,596

Total funds brought forward 7,813,335 5,875,739

Total funds carried forward 8,345,967 7,813,335

The notes on pages 11 to 13 form an integral part of these financial statements



THK SARGKNT CHARITABLE TRUST
BALANCE SHEET
as at 31 March 2022

Notes
2022 2021

TANGIBLE FIXED ASSETS
Land and buildings
Plant, machinery, etc.

7,429,665
295,881

7,259,560
213,713

FIXED ASSET INVESTMENTS
Investment in subsidiary company 4

CURRENT ASSETS
Consumables stock
Debtors and prepayments
Bank current account
Bank deposit account

171,741
466,609

2,587

640,937

250
7,725,796

6,498
29,357

342,012
2,587

380,454

7,473,273

CURRENT LIABILITIES
Creditors falling due
witlun one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES BEING NET ASSETS

20,766

620, 171

8,345,967

40,392

340,062

7,813,335

FUNDS
Unrestricted funds 8,345,967 7,813,335

The financial statements have been prepared in accordance with the Financial Reporting Standard 102 (effective
January 2019).

Appm by the Trustees.

R A Oury —Trustee
For and on behalf of the Trustees

Dated: 9~~ 2022

The notes on pages 11 to 13 form an integral part of these financial statements



THE SARGENT CHARITABLE TRUST
STATEMENT OF CASH FLOWS
for the Year Ended 31 March 2022

Cash flows from operating activities
Cash generated from operations

Notes to
Cash Flows

A

31.03.22

583,788

31.03.21

2,402,319

Net cash provided by operating activities 383 788 2 482 339

Cash flows from financing
Loan to subsidimy company 161 147

Cash flows from investing activities
Purchase of tangible fixed assets
Purchase of investment
Interest received

(297,794)
(250)

(2,613,375)

1

Net sash (used in) investing activities 298 044 2,613 374

Net increase I (decrease) in cash and cash equivalents 124,597 (211,055)

Cash and cash equivalents at beginning of
year B 344,599 555,654

Cash and cash equivalents at end of year B 469,196 344,599

The notes on page 10 form an integral part of the Statement of Cash Flows



THE SARGENT CHARITABLE TRUST
NOTES TO THE STATEMENT OF CASH FLOWS

for the Year Ended 31 March 2022

A.

Net movement in funds
Depreciation
Finance income

RECONCILIATION OF NET MOVEMENT IN FUNDS TO CASH GENERATED FROM
OPERATIONS

31.03.22

532,632
45,520

31.03.21

1,937,596

Decrease / (Increase) in stock
Decrease in debtors snd prepayments
(Decrease) / Increase in creditors

Cash generated from operations

578,152
6,498

18,764
~39,686

383 788

1,937,595
(6,498)

455,779
15,443

2 402,319

B. CASH AND CASH EQUIVALENTS

The amounts disclosed on the Statement of Cash Flows in respect of cash and cash equivalents are in
respect of these Statement of Financial Position amounts:

Year ended 31 March 2022

Cash and cash equivalents

31.03.22

469,196

01.04.21

344,599

Year ended 31 March 2021

Cash and cash equivalents

31.03.21 01.04.20
I

344,599 555,654

10



THE SARGENT CHARITABLE TRUST
NOTES TO THK FINANCIAL STATEMENTS

For the Year Ended 31 March 2022

1. ACCOUNTING POLICIKS

Basis of Accounting
The accounts have been prepared on the historical cost basis except for investment properties which are stated
at fair value when held, and in accordance with applicable accounting standards. The accounts (financial
statements) have been prepared in accordance with Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial

Reporting Standard 102 (effective January 2019), the Charities Act 2011 and UK Generally Accepted Practice.

The charity constitutes a public benefit entity as defined by FRS 102.

Preparation of consolidated financial statements
The financial statements contain information about The Sargent Charitable Trust as an individual charity and do
not contain consolidated financial information as the parent of a group. The charity is exempt under Section 139
of the Charities Act 2011 from the requirements to prepare consolidated financial statements.

Income
Income arising from donations and fund raising activities is taken to the credit of the Statement of Financial
Activities on a receipts basis. Interest is taken into account when received aud is received gross.

Income arising &om rents is recognised on a receivable basis.
Venue hire income is recognised on an accruals basis.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the

charity to that expenditure, it is probable that settlement will be required and the amount of the obligation can be
reliably measured.

Expenditure is included on an accruals basis and has been classified under headings that aggregate all costs
related to the category.

Grants payable
Grants payable are payments made to other charitable organisations, in the furtherance of the charity's objects.

Trustees' Remuneration and Expenses
No remuneration or expenses are paid to Trustees.

Tangible Fixed Assets
Tangible fixed assets comprise freehold land and buildings which are held for charitable purposes and

consequently are held at cost, subject to review by the trustees for possible impairment.

Plant, machinery, etc is recognised at cost less depreciation, which is provided at the following rates:

Plant, machinery, etc 20% reducing balance

Fixed Asset Investments
Investments in subsidiaries are recognised initially at cost, and then reviewed annually for any potential

impairment. Any impairment identified is charged to the Statement of financial activities in the year in which it
is identified.

Reserves
The charity has adopted a policy of building and maintaining general reserves at a level sufficient to meet all
known liabilities and to provide financial security for the support of future growth. Funds held are outlined in

note 7 of the accounts.

Statement of cash flows
The cash flow statement is presented using the indirect method.

11



THK SARGKNT CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS

For the Year Ended 31 March 2022

2. TRADING ACTIVITIES

Income received
Less expenditure:

Introductory commissions
Wages recharged
Recruitment costs

(10,780)
(43,665)
(9,000)

During the year the charity had trading activity which was not part of its primary purpose.
The activity involved was operating a wedding venue and the income and expenditure relating

thereto, was as follows:
2022

6
63,655

2021

25,700

( 63,445)

Net Trading Profit for the year 210 25,700

3. TANGIBLE FIXED ASSETS
Land and

buildings

Plant,

machinery, etc

Cost:
At 31 March 2021
Acquired during the year

7,259,560
170,105

213,713
127,689

At 3 1 March 2022 7,429,665 341,402

Depreciation:
At 31 March 2021
Charge for the year 45,520

At 31 March 2022 45,520

Net Book Value:
At 31 March 2022

At 31 March 2021

7,429,665

7,259,560

295,882

213,713

4. FIXED ASSET INVESTMENTS

Fixed asset investments relate to a 100'/o holding in the ordinary share capital of Rackleys Estate Limited, a
company incorporated in England and Wales. The shares were acquired at par for f250.

5. DEBTORS AND PREPAYMKNTS

VAT
Other Debtors
Loans to subsidiary company
Prepayments

2022

4,416

161,147
6,178

2021

18,180
3,435

7,742

171,741 29,357

12



THE SARGENT CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS

For the Year Ended 31 March 2022

6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Accruals
Deferred Income
Other Creditors

2022

8,000

12,766

2021

10,000
17,876
12,516

20,766 40,392

7. UNRESTRICTED FUNDS

Balance on the unrestricted fund represents an unrestricted general fund made up as follows.

Balance bmught forward

Net movement in the year per SOFA

Balance carried forward

7,813,335

532,632

8,345,967

These funds are held at a level sutficient to meet all known liabilities and to provide financial security for the

support of future growth.

8. TAXATION

No liability to taxation arises in the year or prior period as the Charity has exempt status.

9. RELATED PARTIES

During the year, an amount of f683,665 (2021: f2,000,000) of donations was received &om Skillbond Ltd,

which company has Directors who are also Trustees of the Charity, being N G Sargent and W A Sargent.

A total of f6,255 (2021: I7,930) has been incurred in relation to accountancy fees from Oury Clark Chartered

Accountants, of which R A Oury, a Trustee of the Charity, is a partner.

The charity is claiming exemption not to disclose transactions between itself and its wholly owned subsidiary,

Rackleys Estates Limited.

13



THE SARGENT CHARITABLE TRUST
England & Wales  -  Charity number 328596

Accounts



CHARITY COMMISSION REGISTRATION NUMBER: 32S596

THE SARGENT CHARITABLE TRUST

FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021



THE SARGENT CHARITABLE TRUST

FINANCIAL STATEMENTS
For the Year Ended 31 March 2021

Page

Charity Information

Trustees' Report

Independent Auditor's Report

Statement of Financial Activities

2-4

Balance Sheet

Statement of Cash Flows 9-10

Notes to the Accounts 11-13



THE SARGENT CHARITABLE TRUST

FINANCIAL STATEMENTS
For the Year Ended 31 March 2021

CHARITY COMMISSION
REGISTRATION NUMBER: 328596

TRUSTEES: N G Sargent

W A Sargent

RA Oury

C A Meadows
J F Oury

S Wessely

ADDRESS: The Old Forge
Fawley Green
Henley- on-Thames
Oxfordshire

RG9 6LA

BANKERS: Svenska Handelsbanken Pic
Independence House
William Street
Windsor

Berkshire
SL4 1BA

ACCOUNTANTS: Oury Clark Chartered Accountants
Herschel House

58 Herschel Street
Slough
SL1 1PG

AUDITORS: King, Loose & Co
5, South Parade
Summertown

Oxford
OX2 7JL



THE SARGENT CHARITABLE TRUST
TRUSTEES' REPORT

For the Year Ended 31 March 2021

Basis of Preparation

The financial statements have been prepared in accordance with the accounting policies set out in the notes to the accounts
and comply with the charity's governing document, the Charities Act 2011 and Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard 102 (effective January 2019).

Administrative Details

The trustees, as set out on page I, all acted throughout the year and were still in oAice on the date the trustees' report
was approved. The majority of these trustees hold title to property belonging to the charity at the report approval date.

The names and addresses of relevant organisations providing banking services and professional advice to the charity are
listed on page 1.

Objects and Governing Documents

The objects of the trust are:
The preservation, protection and improvement of any amenity or land that may be vested in the charity or is of
scientific, agriculture, horticultural or silvicultural interest.
The establishment of a conservation or field centre or museum for the education and benefit of the general public.
Assist or promote any charitable organisation or charitable purpose.
The advancement of education.
The advancement of health or the saving of lives.
The advancement of the arts, culture, heritage or science.
The advancement of environmental protection or improvement.
The relief of those in need, by reason of age, ill-health, disability, financial hardship or other disadvantage.
The advancement of animal welfare.

Success is measured by the charity's ability to meet the above objectives.

The trust is governed by the trust deed, dated 19u March 1990.

Activities

The activities of the trust include the making of donations to other charities and to invest in and preserve buildings, to
ensure it is viable to maintain these activities into the future.

The trustees have had regard to the Charity Commissions guidance on public benefit.

Achievements and performance

The main achievements to date include making grants to charitable beneficiaries and acquiring land and buildings to
preserve for the future. The charity does not have any key performance indicators.

Organisation and Grant Making Policy

The trustees meet on a quarterly basis to administer the charity and assess grant applications. An Administrator
manages the day-to-day operations of the charity.

The trustees review the specific requirement for funds and then approve or refuse grant applications. The trustees
monitor and review the application of funds by the recipient charities on a regular basis.
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Investment Policy

The trustees have the power to invest in such assets as they see fit.

The charity also maintains surplus liquid funds in short-term deposits in order to make funds available when
opportunities arise to make grants.

Reserves Policy

The charity has adopted a policy of building and maintaining general reserves at a level sufficient to meet all known
liabilities and to provide financial security for the support of future growth. Funds held are outlined in note 5 of the accounts.

Risk Management

The trustees actively review the major risks which the charity faces on a regular basis, and believe that maintaining reserves
at current levels, combined with a regular review ofthe controls over key financial systems, will provide sufficient resources
in the event of adverse conditions. The principal funding source is Skillbond Ltd and the charity considers the risk of
withdrawal of funds to be low.

Principal Office of the Charity

The address of the principal office of the charity is as set out on page l.

Method of Appointment or Election of Trustees

Trustees are appointed or elected by resolution of the existing trustees. There is no policy for the induction and
training of trustees as the charity does not believe that any new trustees will be appointed in the near future.

Statement of Trustees Responsibilities

The trustees are responsible for preparing financial statements for each financial year which give a true and fair view of the
state of affairs of the charity and of the surplus or deficit of the charity for that period. In preparing these financial
statements, the trustees are required to:

Select suitable accounting policies and apply them consistently;

Observe the methods and principles in the applicable Charities SORP

Make judgements attd estimates that are reasonable and prudent;

State whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the financial statements; and

Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
can continue.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the
financial position of the charity and to enable them to ensure that the financial statements comply with the Trust Deed, the
Charities Act 2011 and the relevant Charities SORP. They are also responsible for safeguarding the assets of the charity
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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Review of the Year and Future Developments

The trustees are satisfied with the activities during the year.

Audit Information

In so far as the trustees are aware:

(a) There is no relevant audit information of which the charity's auditors are unaware; and

(b) The trustees have taken all steps that they ought to have taken to make themselves aware of any relevant

audit information and to establish that the auditors are aware of that information.

R A Oury - Trustee

Dated; n I 'h/2021



INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF THE
SARGENT CHARITABLE TRUST
For the Year Ended 31 March 2021

Opinion

We have audited the financial statements of The Sargent Charitable Trust (the "Charity" ), for the year ended 31"March
2021, which comprise the statement of financial activities, the balance sheet, the statement of cash flows, and notes to the
financial statements, including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102:Thc Financial Reporting Standard applicable in the UK and Republic of ireland (United Kingdoin
Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the Charity's affairs as at 31st March 2021 and of its

income and expenditure for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice;

have been prepared in accordance with the requirements of Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the Charity in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained
is sutficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the I SAs (UK) require us to report to you
where:

the trustees' use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or
the trustees have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the Charity's ability to continue to adopt the going
concern basis of accounting for a period of at least twelve months from the date when the financial statements
are authorised for issue.

Other information

The trustees are responsible for the other information. The other information comprises the information included in the
annual report other than the financial statements and our auditor's report thereon. Our opinion on the financial statements
does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material misstatement in the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.



INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF THE
SARGENT CHARITABLE TRUST
For the Year Ended 31 March 2021

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Charity and its environment obtained in the course of the
audit, we have not identified material misstatements in tbe Trustees' Annual Report.
We have nothing to report in respect of the following matters in relation to which the Charities Act 2011 requires us to

report to you if, in our opinion:

suflicient accounting records have not been kept;
~ the financial statements are not in agreement with the accounting records and returns; or
~ we have not obtained all the information and explanations necessary for the purposes of the audit.

Responsibilities of the trustees

As explained more fully in the trustees' responsibilities statement set out on page 3, the trustees are responsible for the

preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal

control as they determine is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the Charity's ability to continue as a

going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the Charity or to cease operations, or have no realistic alternative

but to do so.

Our responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with

ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at: [www. frc.org. uk/auditorsresponsibilities]. This description forms part of our auditor's report.

This report is made solely to the Charity's trustees, as a body, in accordance with part 4 of the Charities (Accounts and

Reports) Regulations 2008. Our audit work has been undertaken so we might state to the Charity's trustees those matters
we are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we
do not accept or assume responsibility to anyone other than the Charity's trustees as a body, for our audit work, for this
report, or for the opinions we have formed.

St John's House

5 South Parade

Summertown.

Oxford,

OX2 7JL

King Loose & Co,

Statutory Auditors

King Loose 8c Co is eligible to act as an auditor in terms of Section 1212 of the Companies Act 2006.



THE SARGENT CHARITABLE TRUST
STATEMENT OF FINANCIAL ACTIVITIES

For the Year Ended 31 March 2021

Unrestricted Funds/Total Funds

2021 2020

Income and Endowments from:
Donations
Venue hire income
Deposit interest
Sundry receipts
Rent received

2,000,000
25,700

1

4,41 1

2,000,000

649
650

14,892

TOTAL INCOME AND ENDOWMENTS

Expenditure on:
Charitable activities.
Donations —organisations

Other costs:
Accountancy
Audit fee
Maintenance
Insurance
Rates & water
Marketing expenses
Professional fees

48, 150

7,930
3,500
4,962

27,974

2,030,112

170,625

9,865
1,800

340
609
74

710

2,016,191

TOTAL EXPENDITURE

NET INCOME
BEING NET MOVEMENT IN FUNDS

(92,516)

1,937,596

(184,023)

1,832, 168

Total funds brought forward 5,875,739 4,043,571

Total funds carried forward 7,813,335 5,875,739



THE SARGENT CHARITABLE TRUST
BALANCE SHEET
as at 31 March 2021

Notes
2021 2020

TANGIBLE FIXED ASSETS
Land and Buildings
Plant, machinery, etc.

CURRENT ASSETS
Consumables stock
Debtors and prepayments
Bank current account
Bank deposit account

CURRENT LIABILITIES
Creditors falling due
within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS
LIABILITIES

6,498
29,357

342,0]2
2,587

380,454

40,392

7,259,560
213 713

7,473,273

340,062

7,813,335

485, 136
553,069

2,585

1,040,790

24,949

4,859,898

4,859,898

1,015,841

~5875 739

FUNDS
Unrestricted funds 7,813,335 5,875,739

The financial statements have been prepared in accordance with the Financial Reporting Standard 102 (effective
January 2019).

Approved by he Trustees.

R A Oury —Trustee
For and on behalf of the Trustees

Dated: lM( tB / 2021



THE SARGENT CHARITABLE TRUST
STATEMENT OF CASH FLOWS
for the Year Ended 31 March 2021

Cash flows from operating activities
Cash generated from operations

Notes to
Cash Flows

31.03.21

27402, 319

31.03.20

1,348,525

Net cash provided by operating activities 2,402,319 1,348,525

Cash flows from investing activities
Purchase of tangible fixed assets
interest received

Net cash (used in) investing activities

(2,613,375)
1

~2,633,376

(2,308,939)
649

~2,308,290

Net (decrease) in cash and cash equivalents (211,055) (959,765)

Cash and cash equivalents at beginning of
year B 555,654 1,515,419

Cash and cash equivalents at end of year B 344,599 555,654



THE SARGENT CHARITABLE TRUST
NOTES TO THE STATEMENT OF CASH FLOWS

for the Year Ended 31 March 2021

RECONCILIATION OF NET MOVEMENT IN FLINDS TO CASH GENERATED FROM
OPERATIONS

Net movement in funds

Finance income

(Increase) in stock
Decrease I (Increase) in debtors and prepayments
Increase in creditors

31.03.21

1,937,596~I)
1,937,595

(6,498)
455,779

15,443

31.03.20

1,832, 168
~649
1,831,519

(484,527)
1,533

Cash generated from operations 2,402,319 1,348,525

CASH AND CASH EQUIVALENTS

The amounts disclosed on the Statement of Cash Flows in respect of cash and cash equivalents are in
respect of these Statement of Financial Position amounts:

Year ended 31 March 2021

Cash and cash equivalents

Year ended 31 March 2020

Cash and cash equivalents

31.03.21

344,599

31.03.20

555,654

01.04.20

~555 654

01.04.19

1,515,419
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THE SARGENT CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS

For the Year Ended 31 March 2021

1. ACCOUNTING POLICIES

Basis of Accounting
The accounts have been prepared on the historical cost basis except for investment properties which are stated
at fair value when held, and in accordance with applicable accounting standards. The accounts (financial
statements) have been prepared in accordance with Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard 102 (effective January 20)9), the Charities Act 2011 and UK Generally Accepted Practice.

The charity constitutes a public benefit entity as defined by FRS 102.

Income
Income arising from donations and fund raising activities is taken to the credit of the Statement of Financial
Activities on a receipts basis. Interest is taken into account when received and is received gross.

Income arising from rents is recognised on a receivable basis.
Venue hire income is recognised on an accruals basis.

Expenditure
Liabilities are recognised as expenditure as soon as there is legal or constructive obligation committing the
charity to that expenditure, it is probable that settlement will be required and the amount of the obligation can be
reliably measured.

Expenditure is included on an accruals basis and has been classified under headings that aggregate all costs
related to the category.

Grants payable
Grants payable are payments made to other charitable organisations, in the furtherance of the charity's objects.

Trustees' Remuneration and Expenses
No remuneration or expenses are paid to Trustees.

Tangible Fixed Assets
Tangible fixed assets comprise freehold land and buildings which are held for charitable purposes and
consequently are held at cost, subject to review by the trustees for possible impairment.

Freehold property which is intended for redevelopment, or is being redeveloped, is held at cost throughout the
redevelopment period. Any income derived during this period is considered to be incidental and temporary.

Plant, machinery, etc is recognised at cost and will be depreciated on completion of the property redevelopment
and when brought into use.

Consumable stock
Consumable stock relates to printed matter and stationery and is held at cost.

Reserves
The charity has adopted a policy of building and maintaining general reserves at a level suflicient to meet all
known liabilities and to provide financial security for the support of future growth. Funds held are outlined in
note 5 of the accounts.

Statement of cash flows
The cash flow statement is presented using the indirect method.
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THE SARGENT CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS

For the Year Ended 31 March 2021

2. TANGIBLE FIXED ASSETS
Land and

Buildings

Plant,

machinery, etc

Cost:
At 31 March 2020
Acquired during the year

At 31 March 2021

4,859,898
2,399,662

7,259,560

213,713

213,713

3. DEBTORS AND PREPAYMENTS

VAT
Other Debtors

Prepayments

2021

18,180
3,435
7,742

2020

459,985
1,234

23,917

29,357 485, 136

4. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Accruals
Deferred Income
Other Creditors

2021

10,000
17,876
12,516

2020

6,000

18,949

40,392 24,949

5. UNRESTRICTED FUNDS

Balance on the unrestricted fund represents an unrestricted general fund made up as follows.

Balance brought forward

Net movement in the year per SOFA

Balance carried forward

5,875,739

1,937,596

7,813,335

These funds are held at a level sutficient to meet all known liabilities and to provide financial security for the
support of future growth.

6. TAXATION

No liability to taxation arises in the year or prior period as the Charity has exempt status.



THE SARGENT CHARITABLE TRUST
NOTES TO THE FINANCIAL STATEMENTS

For the Year Ended 31 March 2021

7. RELATED PARTIES

During the year, an amount of K2,000,000 (2020: f2,000,000) of donations was received from Skillbond Ltd,
which company has Directors who are also Trustees of the Charity, being N G Sargent and W A Sargent.

A total of 57,930 (2020: f9,865) has been incurred in relation to accountancy fees from Oury Clark Chartered
Accountants, of which R A Oury, a Trustee of the Charity, is a partner.
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