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Trustees’ report
for the vear ended 31* December 20212

The Trustees present their annual report and financial statements of the charity fior the year
ended 31% December 7022 The financial statements have been prepared in secordance with
the aceounting policies set out in Note 1 to the accounts and comply with the Charily s Trust
Deed. the Charities Act 2011 and the Acceunting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland published on
16% July 2014

Stroctore, Governance snd Management

The Foundution was astablished by Mr Tudor Pritchard and is constituted as'a Charitable
Trust in accordance with a Trust Deed dated 27" April 1989

The power of appointing new or additional trustees is exercisable by the tnstees by dhed or
by resolution at a full meeting of the trustees, The number of trustees shall not be permitted
ter Fall te below twa.

The Trustees undertake their work on a voluntary basis and receive no remuneration.

The Trustees meet at intervals during the year to discuss and agree key decisions affecting
the charity. The charity does not actively raise funds from third parties and seeks to continue
the charitable work desired by the donors through the careful siewardship ol 15 existing
[CROUTTES,

Financial Heview

The charity’s activities are entirely reliant on ineome and investment returns from its
expendable endowment. The investment portiolio generated income of £50,501 during the
yiear and £19,000 was donsied 10 o range of charities. Atthe end of the vear the 1otal valee
of the investments ( inciuding [nvesiment Cash) was £2,143m compared to £2.363m at 31
December 2021, This represents a reduction in value of 9.3% (nef of fees) compared to 2
Total Negative Retuen of 4.37% in the FTSE 100 during 2022 and a decrease of §. 1% in the
MSCHPIMEA Private Investors Balanced Return index. The Trustess linise with the
investment managers 10 monitor the performance of the investments within a
balanced'medium risk profile. The administration ¢osts of running the charity, including the
Independent Examiner's fee and bank charges, were £976. Afier the year-end the Charity
transferred its Investment Management activitties from Brewin Dolphin to HSBLC. The
Trustees are satisfied with the financial position of the charity at the end of the year.



Objectives and Activities
The objects of the trust are to sUpport or promote such charitable purposes as e Trustees

may i their absalute discretion determine,

The capital as well as the income of the charitable faundation shall be applicable for any
purpose of the charity witheut regard to whether such purpese is of an income o capital
nature.

The trustaes aim 10 provide grants to a range of registered charities or entities with charitable
objsetives, to ensure that the activities undertaken further the charity 's purposes for the
pulblic benefit.

The following donations were made during the year:

"« Brecon Mouniain = Charty Number 17732 - £2,000
Rescue

e DEC Ukraine Appeal - Charity Number 162638 - £5,000

s Horatio's Garden - Charity Number | 151475 - £2.000

s Alzheimer’s Sociely - Charify Number 0296645 - £2,000

e Prostate Cymru - Charity Number | 168682 - E2,500)

s Llamau . Charty Mumber ] i £5,000

« British Heart - Charity Number 223971 - £500
Faundation

Total £19,000

The trustees in making payments from the trust have had regard to the Charity
Commission’s guidance on public benefit and are satistied that the payments made will have
made a difference to and benefited the charities supported.

The trust intends 1o continuz making donations where the trostees. see fil.
Risk management

The trustees have considered the major risks 1o which the charity is exposed and have
reviewed those risks and established procedures (o manage those risks.

The trustees consider variability of investment retums on the expendable endowment to
consditute the charity’s major fimancial risk. which may arise during volatility in world sinck
markets. The trustees hive instructed professional investment managers 10 advise on nd



manage the invesiment portfolio to ensure it the fund is balanced and not overly exposed
10 higher risk invesiments. The investment advisors arc mstrected to invest and maximise
{he retum on the expendable endowment funds within the constriints of o medium risk
investment porifolio.

Policy on Reserves

Ag the charity has minimal on-going costs wnd financial commitments, the Trustees ane of
the opinion that general reserves are nol required. Any unplanned or unforeseen costs, which
are likely to be small, will be met from anmugl mcome,

Trustees’ responsibilities in relation to the fimancial statements

The trustees are responsible for preparing the Trusiees” Report and the financial slulements
in necordance with applicable law and United Kingdom Accounting Standards (Linited
Kingdom Ganerally Accepted Accounting Practice},

The law applicable 1o cheritics in England and Wales requires the trustess fo prepare
financial siatements for each financial vear, which give a true and fair view of the siate of
afiiirs of the charity and of the incoming resources and application of resources afl the
charity for that period. In preparing these financial statements, the trustees wre required to

select suitable accounting policies and then apply them consistently;

s ohserve the methods and principles of the Charities SORP;

s ik judgements and estimates that are reasonable and prudent;

e  siate whether applicable accouming standards have been fallowed, subject to any
material departures disclosed and explained in the financial statementss ared;

& prepare the financial statéments on the going cancern hasis unless it i¢ inapproprigle o
presume that the charity will continue in business.

The trustees are responsibla for keeping secounting records, which disclose with reasonable
accuracy, at any time, the financial position of the charity and enable (hem to ascertain 10
ansure that the Minancial statements comply with the Charities Act 2011, the applicable
Charities { Accounts and Reports) Regulstions and the provisions of the Trust Deed.

They are afso responsible for safeguarding the assels of the chanity and hence for taking
reasonable steps for the prevention and detection of fraud and other irrcgularities,

LN ’
This reporl was approved by the Trustees on .. 13 Mm Z@Zr and




Independent Examiners Report on the Accounts of The Tudor Pritchard Charitable
Foundation for the vear ended 317 December 2022

The charity's rustees are responsible for the preparation of the accounts. The charity"s
trimtees consider that an audit is not required for this year under section 144 of the Charities
Act 2011 (“the Charitics Act™) and that an independent examination is needed.

It is my responsibility to:

examine the accounts under section 145 of the Charities Act,

s follow the procedures loid down in the genoral Directions given by the Charity
Commission under section |45(3)(b) of the Charities Act, and

s state whether particular matters have come to my attention,

My examination was carried out in secordance with general Directions given by the Chariry
Commission. An examination includes a review of the acoeunting reconds kept by the
charity and a comparison of the accounts presented with those records, 1t also ineludes
consideration of any unusual items or disclosures in the accounts and seeking explanations
friovm the trustess conpcerning any such magters. The procedures undertaken do net provide
4l the evidencs that would be raquired in an qedit, and consequently no opinien 1s given as
1o whether the sccounts present a 'true and fair’ view and the repont is fimited to those
miatters sei ot i the siatement baiow.

In connection with my examination, no matier has come to my atenton;

« which gives me reasonable cause to believe that in, any material respect, the
Pequirements:
& to keep accounting records in accordance with section 130 of the Charities
At and
o to prepare accounts which accord with the accounting records and comply
with the accounting requirements of the Charities Act;
e nol been met, or

+ to which, in my opinon, attestion should be drawn in order 1o enable o propet
understanding of the sccounts to be reached.

C R Candy FCCA

Maunton Jones e Masuner

Chartered Certifled Accountants and Registered Auditors
24 St Andrews Crescent

CFI0 30D
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Siatement of financial activities

for the year ended 31* December 2021
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Balance sheet

as of 31" December 2022

Tatal Tntnl
Funds Funils
Unrestricted Expendnbile W21 izl
Fuamils Enflnwnaent
Wb £ L £ £
Fized mseis
Invesmmems & - AOTILOM  L0TLAEN 2 LR1,857
Current masets
Imvesiment Managens” Cash
ALciHints tr - 11258 71,288 BI.13%
L'I:at:r'-' Bank Accouml 9,390 - a3 25280
Dbl 11 - 10 10 1,020
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within nne vear
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Naotes to the linancial statements
for the vear ended 31" December 2012

1. Principal acconnting policies
Basis of accounting

The financial statements are prepared under the historical cost convention with items recognised
at oot of transaction value, with the exception af investments which are stated at market value.

The accounts {financial statemants] have been prepared in accordance with Accounting and
Reporting by Charities; Statement of Recommended Practice applicable to Charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS102) issued on 16" July 2014 and the Charities Act 2011 and the UK
Generally Accepted Practice as it applies from 1" January 2015,

The Foundation constitutes a public benefit entity as defined by FRS102,

The Trastees consider that there are o material uncertainties about the Foundation's ability to
continue as & FOINZ CONCETN.

A summary of the more imporiant accounting policies, which have been consistently applied, 15
set out balow:

Income

s Incoming resources are included in the statement of financial activities when the charity
becomes entitled Lo the résources, the ruslees are virtually certain they will receive the
resources and the monetory value can be measured with sufficient relishility.

e Invedment income 1z included in the financial sintements when receiviblie.

s  When incoming resources have relwied expenditure, the resources and expenditure ane
reported gross in the stierment of finandial activities,

s All pains and losses ore tken to the Statement of Financial Activitics as they arise.

s Realized gains and losses on investments are calculated as the difference betwieen saics
proceeds and opening market value (purchase daic il later). Unrealised gains and losses
are calculated as the difference berween their fair value at the year-cnd und opening
market value {or purchase dete if later).

e Realised and unrealised gains are combined in the Stutement of Financial Activities,



Expenditure
Liabilities are rscognised a3 resources expended a5 soon as there isa legul obligation committing
the charity 1o the expenditure. All expenditure is accounted for on an sceruals basis.

rants

Cirants pavable are payments made (o third periies in the furtherance of the charitable objects of
the trust, Single or multi year grants are aceounted for when either the recipient has a reasonable
expectation that they will receive the grant and the trustess have apreed to pay the grent without
condition ar the recipient has o reasonpble expectation that they will receive a grant and any
condition attaching to the grant is outside the contmal of the Trust.

VAT

Irrecoverable VAT is cherged sesinst the category of resources expended for which 1t wias
incurred

Trade wned sther debtors

Trade and other deblors dre recognised ot the sentlement amount due afier any rade discount
offersd. Propavments are valued al the amount prepard net of any trade discounts due.

Cash and cash equivalentis

Cish and cash equivalents comprise cash o bank and on hand. demand deposits with barks and
other short-term hishly liguid investments with original maturities of three months or less and
pank overdrafis, In the staterment of financial position, bank overdrafis are shown within
barrowings or current liabilitics. 1n the Statement of Cash Flows, cash anid cash equivalents are
shown net of bank overdrafis 1hat are repavable on demand end form an integral part of the
company's cash managemeni.

Invesiments
[mvestments are rellested in the balance sheet at market value.

Volunteers
The value of any volunteer help received is not ncluded in the accounts.

1. Taxatlom
I'he trust is a registered charity and accordingly is exempl from taxation on its income and gains where
they are applied for charitable purposes.

3 Trosiees’ remuneration and expenses

The trustees received no remuneration during the year,

The trustess. in relation 1o the administration of the charity, incurred expenses totalling £39 (2021

£2R).

an



4. Accounbancy services

Pl r ¥ M2l
i L
Amalysis of charge jraid
Lnckepaident Examinition Fee LEL %2
- Fixed assets imvestmenis
i 201
[ £
Mlarket ‘_I-"Hlur
Maricot valoe on | * Jarsary 1 IR185T 2021 556
Adeliticns in the persad 51 cod 352,394 i, il
Dispazals imthe pericd at carmybng value (30T 30143 {612,34T)
Met non-cash sceount uniis, Excess Repormhle Income ond equalisation L34 {296}
adyuslivent
Met realibod mrealtssd | losses)zains (hote 8) (2562112} fri
Market valise on 317 December 1071024 21281857
6. Analysis of investments
02l 0z
£ £
I iguiies 1,726,854 (R
Fixed Inserest 145 1W) 321347
Tatal investmends 1a7rnzd LIRLEST
Cash ekl withim the levesiment portiollo 71,288 %138
Total investmants hebd by Dnvestment Manzger 2045313 2.063. 995




7. Creditors: amounts falling due within one year

022 a0zl
£ i
Accrusle 4471 4758
k. Mel gains (loss) on investments
2022 2|
£ k
Mot realised’ onrealised {los sl gain en invesimenis Sate 3) (256,X11) 276308
9. Administration Cosis
4 023 2021
£ i3
Mdmunidtnstion cosia mcluding sloreny, pestage, prining. phitacipying 41 35
and froved, meurreid by b inesiees
5 4

Hank Charges

Tutal &h E.H)




1, Charitahle Activities

1022 2021
L £
Brecan Maumtam e Charine 3| T737 1, 14Nk -
British HeanA Fosnidion Charigy 2235971 S -
EhudlpesChul Chariv 1123070 - S
Alrheimer's Society Charity 296641 BRI Lo
Welindre Cances Cenire Charity. | 05Z501 - 11 (K1
BEC Ukming Appeal Charity 1062638 - -
Chhi™s Wl Chariry 1174329 . 2.1
Corers Trust Chariby - 11451%) = [4k10¥]
Huratins Garden Chariey B18 1475 L0080 -
Prosiws Caneer Chorise 1158127 1500 -
Skin Ciane Cymru Changy 1131833 - )
Llamai Charily  THI772 S0 .
Tutal 1%, ik 23,620k
11.  Debtors

i Rkl

£ £

Invesines neome recelved In Jonaony 2023 | Januany 26229 sl0 1024

12,  Rebabed garty disclosures

There were no related panty transactions during the period.



14, Apportioament of costs

Costs have been apportioned between ach income category hased on a percentage of income,

LE Civprein 1k Tramsferin Cxher Lol
Dividend il [Azposl Accoun  Chady Honk
aud Llnif interest Enperest A e
Tiuskagerees

Expeqecs
Iriveaimesd manaperil £ 51) FER L £ £ 476 ENd nER
[ b1 1]
[msdependhil Exgeminer's EiikY £311 £es 0 [ RN
Feu
Chertiahle Aciivizies L5 1430 EANATS Efl £l £ 1% ok
Administrmion Costs and £31 £ £ i £2 £4i
Hank Chorges
Toual frius £,711 3,045 ll £1.352 341056




