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Trttsteett' report
for the yenr etsded 31"Becetssbcr 20?II

The Trustees ~at their stnttsti rcport sad tinancial statements of thc charity for thc veer

ended 3Is Decetnber 2020, The financial statements have been prepared ln accordamc vn'tb

rhe accounting paiicias sct aur in iVote I ta thc accounts nnd caropiy with tbe Charity's Trust

Deed, thc Cbsr'rtim Act 20 I l end thc Aecountinlt snd Rcparhog by Charities: Statctnent of
Rccarntncnded Practice applicable ta cheriticsprcpaiiog their accounts itt «cs fdartcc svith

thc Financial Rcpartintt Standard applicable in the I JK sod Republic af Irulertd Itablishcd an

ih July 2tll4,

Rsnctnre, Governance nnd Mnstngetnent

'I'he I-outtdnoan wss estnbljshed hy Mr Tudor Pritehard snd is constituted ss a (.ltartteble
I'rust in coc~ with a Tnen Oeed dated 27 April i 989.

ihe power af sppaintiog rest ar eddifionel truslcm is exercisable by tbe trustees by deed ar

by rssoiutian at a full nteeting af thc trustees. TItc number of trustees shsiinat be pertnittcd

to fall ta below two.

Thc Trustees undertake their work on a valunhtry basis and receive na rzntuncration,

Thc Truzhm tnect nt intervals durintt tIte yent' ta discuss and ttgrcc kcy deeisnsts nlfccting
the charity. The charity does not actively raise furtds from third parties end seeks ta continue

the charitable work desired by du: donors tlnougb thc ireful stcvnrdship af its existing

Fire nneinl Resists

The dstrity's. activities are cut'eely relic on income ared invcshnent returns froe its

expendable endawnteaL YHe investntent portfolio generated tneatne of f48,410 dtnmg the

year and N, '$I% wss donated ro s range of ehnrides. At rite end of the year the total value of
the @treatments ('racludinit In~ Cash) wes t2.tlgltn aattt pared ta t2.II5~~ at 3i
l3eaentber 2D I 9. This represents sn Irseresse ot l,4'Ye (nct of fees) catnpezed ta s fatal

Rcttstt decrease of ~ I I a% in the I-'TSE IOO during 2020 eod so incrcme af 1.95%a Iu the
I'MI A private investors Balanced 'foutl Rcnnn index. The Traces hold nlstingswitb the

investrnent tnsrtagers to reaoitor tbc pcrfanttsncc af the invcstrnmh within a
hehtncedhncdiutn dsk prattle. Thc ndtninistrstion case of rnnnintt tbc ctutrit); Including thc

I~cut Exezni ocr's fcc. werc f8 ')II. The Trustees sre satisit ed with the lietncIjti

position af the charity nt thc cnd af tltc year.



Objectives and Activities

The objects of the trtLst are to sttpport ac prtrrnote such charitable pzposcs ss the Tmstees

may in their absolute disctetiou detertninc,

Tbc capital as v all ss the income of thc charitable foundation shall be applicable for any

purpose of thc charity without regard ta whether such purpose is of nn income or capital

Iteture-

The trustees aim ta provide gennts to n range of registered charities or entices with cbarhnbic

abjccdvcs, to ensure that the activities undertaken furtinn' thc chaeity's purposcg fin the

public beneQt.

Due to unccrlam6es arising front tbe Covid psndenric in relation to dividend incatnc. thc

Trustees decided to Emit tp-nnt making durirtg the year lite Trustees ocpcct conditions to

intpravc during, 2021 es the economy &movers and Covid is controlled vin the Goverrsucnt's

vaccination progranune. l'his will result in the Chnrhy increasing its provision of grants and

don8ions dururg the year to 3 I
"December 2021.

Tile fothywing don46ons ware ntnde during the year:

~ Llauteu

a Tabernac i Church

Barry

~ ~cCancer

Charity Nuntbar

Charity %anther

Charit v yt amber

70l772

Escepted
Charity

lt56tt22

SS,QQO

U 500

gl, QQQ

The truslccs in making payments from tbe trust have had regard ta the Chariry

Cotnrnission's guidance on public bonefa and ere satisfied that the payments nurde will have

ronde a diff~ lo nnd bcneHted the chnrides supported.

Risk tnnnngernent

'i'he ttttstees have consMtered the mttlar dsks to which the charity is exposed snd have

reviewed those Asks nnd estnbpshed procedures ta manege thnserisks.

The trustees consider varutbiliry of invcsnnent returns on the expendable endowntott t to

eatustituto thc charity's raajor I tneucial risk, which may arise during volatility tn wmEd stock

markers. The trustees utiiise professional iavesttnertt rn~ ta advise an and ~thc

inv~a( lavrtloiia to ensure that tbc lund is nol twerly ~to bigher risk invustrncnts.

The iavcsnuentsdvisors nre instructed to invest and rrutxirmse the return on the a~le
cadowsnera tbnds within the constraints af a tnedlunt risk investrncnt ponfoha.



A» thc charity has niinirrral on-gorrrg costs and hnnncinl earrnninnents, the Trtrstecs arc of
rhc opinion thar gerMlai reserves are trot rerluttod, Any urtpianned or uttfotesanr Coah, Which
are 1tkciy to hc stool], wiil be mat front annual income.

Trustees' respetudhIIhfies in rdatlnn tn the Snnnelnl stnlctneuts

Thc trustees are responsible Far ptepmn6 thc 'I'rustees' Report and the 6nsrrcisl strrtemerits

in accordrorce with applicable Iaw and United Kirrgdorn A~g Standards (Uzuted

Kingdom Generttliy ~d Aceaunung Prrtcticek

The htw rtpplicablc to cltaritica irr England and Wales requires tire trustees ta preps'
Iinartcial sratertreritr, For ee.'h fitrrtrrciaI year. winch give a true and fair view of the state of
aIRiss of the chttrity nnd af the Incanting resources nod application of resources af tire
charity for that period. In preparing these financial stanmtertta tbc~arc reqidrcd to:

~ scient suitable accounting paficics and tirert apply chan consistently:
~ observe the methods and principles oF the L'hariries SORP:

raakcjrrdgcrncrrts nnd csrirnares ihsr are ~blc aod prudent:

~ state whether applicable sczountirtg standards have bccrr followed. subject & any
departure disctosrxl srrd expliuned in the hnnncint sscrtrenrs; atrti;

~ ~ the financial ~ts nn the goirrg coireern hnaik rrrtleaa it ia Irrapplrrpriate lo
piesunre thai the charity will contInirc in business.

The trustees arc responsible far keeping accounting ~which disclose with reasonable
acmrrrcy, at any ttnre, the firrancial position nf the charity and errable tham to~to
m ~ tbnt thc hrtan~& ~ts aorrtpiy wuh the Charitics Act 2011, thc aptdicabta
Charities (~aunLt snd Repirrtst Rcgtrlations nnd tbc proviskrns af thc Trust Dead.

ITrey nra also responsible For safeguttrcbng rhe antats nt'tbe charity and hence for inking
rcasrrnabic steps for thc prevention and detection af frttrrd and other irreguiarities.

This report wss a~d by th» T ttcrraas art 23rtt October 202 1 arrd it signed on their behalf
by:

6 E Roberts - Trustee



Independent Examinee Report un lbe Accutrntu of The Tudor Pritcbnrd Cbjsrltuhtc
p'onndutian far the year ended 3l" i)eeeruher2I12A

The charity'S trtt»teea tee re»pen»ihle fur the preparatitio Of the acnnunts. Thc charity's
tm»tees tsmsider Ibat nn audit i» not requited for iiti» year nader»ection I 44 nf thc ChaCitics
Acn 2011 ( the t 'baritone» Act") and that an independent exetttination i»~
It is my responsibility to.

estantine thc accounnt under section l 45 oi' Lhc Charit& Act,
s fallow Ibe procedutes laid down in the gener»1 Dlteetinns given % thc Charity

Cotnmission (unCier section 145(5)(b) nf Ibe Charities Act, and
~ stale whcthcr ijntticnlar tnalters have come to my atnzniotL

My ebs)imituui(nt wns tnIrricd om in ~ee wtth gcttcnd Ditcctions given by tbe Charity
commission. An examituuion tnctudes n review of the aenottnIJeg records kept by thc
charity and a comparison of tbe aeccntnts painted with tbo»e reeordr. it alan inc)aden
coasidcrnticet of nnv unttsuul items er disclosures in the accounts and»eeking exp)auctions
fttxn Lhc tmstees concerning any»uch matters. Thc procedures undertake do oot provide
all the evidence Ibat would bc tutored in an tnxiit. and consetluently oo opinion is jivea ns
to v'hetlm the ncentatin ptcsenI n 'ate: anti fair view und iitc rcport is iitniicd to those
matters»e(otn in ibe»tatement below

In connection with nly Wanlination. no maner h»a come to my ntlcntion, '

~ which Ip ves me ressonabIe cause to believe tb»I in. sn& ~ respect, the
re9m zeHI ents'.

to keep accounting record» in nccordana. with secdoa 13') of tbe Citaritiee

o tn prepare uennuniS v hich aneoot with Ihe «ee|unting tcctttda tntd Comply
with Ihe aeeeuntintt tequiremeni» of thc Charitiea Act:

have not been rni. t. or

~ to width. m my opimea, attention should be drntvn in order to enable a proper
undinutnnttinit of the accounts to he touched.

pig&ed, , ... , P.. , . . .~
M A Jones PCA
Naunton Jones Lc Ma»oner
Chattered I. crtiftcd Accountants und Registered Anditcirs
24Sx~Cre»cent
CFii) 39D
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Nataa ta the Sttatseltai statettsett ttt

for the year etstied ale Des'catt ber 2020

i. principal accannting. peti cies

I, I Ihtsis ofacettonking

Tltc finttnciaI svttatnents sre prcpwcd under the historieak east convention vith

items teL'otptised at cast nr transaction valse. with Ibe excapdon nf investtnettts

which wc stated at nutrket vel ttc.

The accounts (kinsneis3 stsmtnentsl have bcett ~m tkccordanee with

Accounting and Reporting by Cbaritics; QatctTtcnt of Recotnrrteaded pntetice

¹pplicablc to Charities preparing their sceoelts in accordance with tbq Fknsneial

Reporting Standard spplieabtc In Ihc UK and Repttblic of tteksnd iPRSI02) issued

on 16+ Jttly 2014 snd tbc Cbaritics Pu1 2011 and the UK GeseaQly Accepted
Practice as it applies fTtsn I" january 2015.

|ltc Foumhdiun constitutes a pllbiic bcncht entity as dciincd by FRblD2.

The Tnastces consider that there are no tnatariai uncertainties about lhc
Ftnutdatlon'S sbilitv le Cohtinue as a going concern.

12 A ststtntsry af tbe mare impertsm sccnuntintt p&dicice, which bave been contdsmntiy

sppbcd. is se.( oltt bakow,

Ittcomutg rcsonrees src inclndcd in th» statcotcnt of financial activities when thc
charltv becomes entitled tn the resources, the trustees we virnutkiy certain they wlii

receive thc resources snd the ~ value can bc measured «&tb sufficient

rc1 iability.

Resettle m expended.

~ I-tshtklktes ate Iccogttlscd as reSOttrees Cttpeaded IS soott ss theta Js s legal

obligation committing thc charity to tbe espendi¹tre. All eqmditute Is accounted

for on att accrusis basis.

~ Cirk¹tts payable are pavments ntstke to this partie in the fttrtbcrance of the
charitable objeeks af tbc vast. Single or rauih & car gontts are accoattted ftsr when

eitber the recipient iuts e rcasattsble expsetstunt that they wIII receive thc grant snd

the krusMs have slrced ko pay lbe lpant without condition or thc reciincnt haL a
mssonablc cxpcctstien tbst they will nxeive a gtant and any condition attaching to

lhc kttnnt I» otttslde tbe connol of the Trust.

When ittcotntng restatrccs have related expenditure, ihc resources and expenditure

are reported grass in the ststetnent of financial sctivides.



1. Prbsciimi scaeutttlng ptstieiss (centi tatted)

irrecoverable VAT is cbargexl against the catelplg of resources expended for whto'4

it was incurred

lnvestmcnt income i s inchtded in the Erinnciel statements when receivabte.

LiabilMcs tsc ~~ iri (be gnancist statements whm &etc is e legal or
Conaultctive nhfigatien m&mnlttmg die Obesity to pay nnt resources

investments are tetieotett in ttte tmttemc sheet at market value

Realised gains and lasses

o All gains and )esses atc taken to tttc Statctncnt ot Fitianciai Activities as they
Jlf se,

o i4alimxt gabH and losses on invcstnmtits ere caleobned ss the. diffelettee
between sales proceeds and opening market valse (purcbase date iflater).
Ltnroallsod gains and losses are calculated as the diiYcrexe between their 4'air

value at the veer-cnd snd opening market mluc (or pttrcbasc date if Inter).
o Realised sfat ttnrcal)red gatna are oonthihedin Ihc gttncment ol'Ftnanctal

Acg vi ties.

7nsniinat

The trttx% la a regiShted Cherie sad accordingly is escntpl from Itnuetm on hs inoome and gains where
tboy are applied for charitable purposes.

3. Ttestees' remniaeratlen and es pensee

'fbc Iroslces seccived no remuneration during thc year.

The trtHtees. ht relation to thc adnt'misvat]on of the durity. tnetirred ~totalling g I g (20 I 9:
KI3).

* Accnniatnttey services

2nttr ?tt rc

4aairsts af chare pakl

I Mtxxxtcet F~'exile@ Fce
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7. Crarillaerrl aaeauats fa)Nnt, drra within ona ypter

20 l9

Arcraole 42 l4

8. Nat gaia) (hse) oa invaetntanla

2020 2019

Irer reetlvottr uarardieed I hteeV ilhlrt arr Irtvertarertirt ()Vore 3) p,rrtp) 203,891



9. Adsait~ie Case
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