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Trustees' report
for the year ended 31" December 2020

The Trustees present their annual report and financial statements of the charity lor the vear
ended 31% December 2020, The financial staternents have been prepared in accordance with
the accounting policies set out in Note 1 to the accounts and comply with the Charity’s Trust
Deed, the Charities Act 201 and the Accounting and Reporting by Charitics: Statement of
Recommended Practice applicable 1o charities preparing their aceounts in accordance with
the Financial Reporiing Standard applicable in the UK and Republic of Ircland published on
16" July 2014,

Structure, Governance and Management

The Foundation was established by Mr Tudor Pritchard and is constituted az a Charitable
Trust in accordance with a Trust Deed dated 27™ April 1989,

The power of appointing new or additional trusices is exercisable by the trustees by deed or
by resolution at a full meeting of the trustecs. The number of trustees shall not be permitted
to fall to below twao,

The Trustees undertake their work on a voluntary basis and receive no remuneration.

Thie Trustces mecet 8t intervals duning the year 1o discuss and agree key decisions affecting
the charity. The charity does not actively raise funds from third parties and seeks 1o continue
the charitable work desired by the donors through the careful stewardship of is existing
resounces

Financial Review

The charity's activities are entirely reliunt on income and investment returns from its
expendable endowment. The investment portfolio generated income of £48,410 during the
yeor and £8, 500 was donated 10 a range of chanties. At the end of the vear the total value of
the investments {including Investment Cash) was £2.081m compared to £2.052m at 31
December 2019, This represents an increase of 1.4% (net of fees) compared 10 a Total
Retumn decrease of -11.5% in the FTSE 100 during 2020 and an increase of 1.95% in the
PIMFA Private Investors Baloneed Total Return index. The Trustees hold meetings with the
mvestment managers to monitor the performance of the investmenis within a
balanced/medium risk profile. The administration costs of ranning the charity, including the
Independent Examiner’s foe, were £858. The Trustees are satisfied with the financial
position of the charity at the end of the year,



Objectives and Activities

The objects of the trust are to SUPPOTT O pPromoie such charitable purposcs as the Trustees
may in their absolute discretion determine.

The capital as well as the income of the charitable foundation shall be applicable for any
prpose of the charity without regard to whether such purpose is of an mcome or capital

gH LTI

The trustees aim 1o provide grants to & range of registered charities or entitles with charitable
objectives, to ensure thal the activities undertaken further the charity’s purposes for the
public benefit.

Due 1o uncertninties ansing from the Covid pandemic in relation to dividend income, the
Trustees decided to limit grant making during the year. The Trustees expect conditions 1o
improve during 2021 as the economy recovers and Covid is controlled via the Govemnment's
vaceination programme. This will result in the Charity increasing its provision of grants and
donations during the year to 31 December 2021.

Thie following donations were made during the year:

» Llamau » Charity Number 701772 - £35.000
s Tebemacl Church - Charity Numbet Excepted - £2.500)

Barry Charity
s Prostate Cancer - Charity Number 1156027 - £1.000
Total £8.500

The trustees in making payments from the trust have had regard to the Charity
Commission’s guidance on public benefit and are satisfied thit the payments made will have
made a difference to and benefited the charities supported.

Risk management

The trustees have considered the majar risks o which the charity is exposed and have
reviewed those risks and established procedures 1o manage those risks.

The trustees consider varighility of investment returns on the expendable endowment to
constitute the charity’s major financial risk, which may arise during volatility in world stock
markets. The trustees utilise professional investment managers to advise on and manage the
investment portfolio to ensure that the fund is not overly exposed 1o higher risk investments.
The investment advisors are instructed to invest and maximise the retum on the expendable
endawment funds within the constraints of a medium risk investment portfolio.



Policy on Reserves

As the chanity has minimal on-going costs and financial commitments; the Trustees are of
the opinion that general reserves are not requjml:l Any unplanned or unforeseen costs, which
are likely to be small, will be met from-annual income.

Trustees' responsibilitics in relution to the financial statements

The trustees are responsible for preparing the Trustees” Report and the financial siatements
in accordance with applicable law and United Kingdom Accounting Standards (United
Kingdom CGenerally Accepied Accounting Practice),

The law applicable o charities in England and Wales requires the trustees to prepare
financial statements for each finaneial year, which give a true and fair view of the state of
affairs of the charity and of the incoming resources and spplication of resources of the
chanty for that period. In preparing these financial statements. the trustees are required to:

o seleet suitable accounting policies and then apply them consistently;

» observe the methods and principles of the Charities SORP;

s make judgements and estimates that are reasonable and prdent:

e state whether applicable accounting standards have been followed, subject to any
material departures diselosed and explained in the Fnancial statements; and:

e prepare the financial statements on the going concern basis unless it is insppropriate to
presume that the chanity will continue in business.

The trustees are responsible for keeping accounting records, which disclose with reasonable
sccuracy, at any tme, the financial position of the charity and enable them to ascertain to
ensure that the financial statements comply with the Charities Act 2011, the applicable
Charittes (Accounts and Reports) Regulations and the provisions of the Trust Deed.

Phey are also responsible for safeguarding the assets of the charity and hence fur taking
reasonable sieps tor the prevention and detection of frawd and other irregularities.

This report was approved by the Trustees on 23rd October 2021 and is signed on their behalf
b

-

(i E Roberts - Trustee



Independent Examiners Report on the Accounts of The Tudor Pritchard Charitable
Foundation for the vear ended 31% December 2020

The charity's trustees are responsible for the preparation of the accounts. The charity’s
trustees consider that an audit is not required for this vear under section 144 of the Charities
Act 2011 (“the Charities Act™) and that an independent examination is needed.

It is my responsibility to:

o examine the pccounts under section 145 of the Charities Agt,
follow the procedures laid down in the genéral Directions given by the Charity
Commission {under section 145{3)(b) of the Chanties Act, and

* stale whether particular matters have come to my attention.

My examination was camied out in gecordance with general Directions given by the Charity
Commission, An examination includes a review of the accounting records kept by the
charity and a comparison of the sccounts presented with those récords. It also includes
consideration of any unusual items or disclosures in the accounts and seeking explanations
from the trustees concerning any such matters, The procedures undertoken do not provide
all the evidence that would be required in an audit. and consequently no opinion is given as
to whether the accounts present o *true and fasr” view and the report is limited to those
matters set oul in the statement below.

In connection with my examination, no matter bas come to my attention;

» which gives me reasonable cause 1o believe that in, any material respect, the
requirenments:
o to keep necounting records in accordance with section 130 of the Charities
Act; and
o lo prepare accounts which sccord with the accounting records and comply
with the accounting requirements of the Charities Agt;
have not been met: or

s to which. in my opinion, attention should be drawn in order to enable a proper
understanding of the aceounts to be reached.

i ‘ ﬁ x ' 1 i
Signed, ... .1..“...141-1--.’4'L\. . Date... L u¥dsras 2en

M A Jones FCA

Maunton Jones Le Masurier

Chartered Certified Accountants and Registered Auditors
24 81 Andrews Crescenl

CF103DD
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Statement of financial activities

for the vear ended 31* December 2020

Total Funds Total Fumds
Unrestricied Expendable
Fund Endowmaoni IM: wie

i i £
Incoime aod Endrwments i
il of gapendnble endovwmem - - 5700
1K Devidereds and Unit Trs) imeres = 31827 3,827 40211
Uiversess dividensds and interen = | 659 11,659 10,124
Income ram property - " BN
UK Fixed mnd Deposin. Account Inbenest 4 974 4,934 B.139
Oillyer meonme = a =
I'ransfer o Clarity Bank Accoum - - =
Total inesme - 4EATD 48,400 116,362
Expenditare
ot of raiging funde
Investment marngement casis 5 (12.491) {12491} (13,106)
Fxpemibitome an Charttable Activities
Indlependent Hxamyirer's fee 4 40 = LT 750
C i mbbe Activites — Ceanta 1] B,500 RS0 34500
Adminisiration Costs & ] - 15 32
Cast af Grunt making i9,354) - {DA58) [35.632)
Tutal Expenditure {9.358) 112,491) {21,849 (45.828)
Net incume befure (lass)/oain an {9.35K) ER L In561 67,534
Imvesimends
Net (Jiss /gain um investments B . {7979} {7.979) 203,897
Net Movement im Fumifs (9.358) 2‘]‘"!4'[1 18,582 271,41
Reariecillntion of Funds
Tkl Fueuds hroughd forsasd J2 236 2,050,420 I K2 656 1.811,325
Tatal Fumids cxrried forward 22,878 2,078,360 2,101,238 2,082,655




Balance sheet

as at 31* December 2020
Total Totnl
Funds Funds
Unresiricted  Expendabie 4
Funcls Frdowment i ki
Mate £ £ £ £

Fixed nssets
lnvesiments f 2,021,586 2,021,580 2,013,668
Current assets
Imvestment Manngers” Cask
Agoumms L] = 40 TRt 9,765 g5
('hmﬁﬂ I}:nnl: A cooumt 23,749 - 23,749 13059
| Bebirrs 1 - d4a 449 HED
Creditors: amounts fulling doe .
within one year ' (870 3441 4311) (4,214}
Met current assets 22879 56,773 79,452 & 988
Creditors: amounts falling dug
in more than one year . - = -
Ml ey 22 87 2. 078359 2,100,238 2082656
The funds of the charity:
Expendable Enduwment funds 2,078 356  LOTR3ED 2050419
Unrestricied Income Funds JLETR = 12,879 32237
Total eharity fonds 22810 2,078,350 00,258 282656

The notes on pages % to 13 form part of these accounts,

The financial statements on page 7 1o 13 were approved by the Trusiees on 23nd October 2021 and signed on

their behalf by

(i E Roberis
Trustes



Notes to the financial statements
for the year ended 31" December 2020

1. Principal accounting policies

1.1 Basis of accounting

The financial statements are prepared under the historieal cost convention with
items recognised ot cost or transaction value, with the exception of investments
which are stated at market value.

The sceotints {finuncial statements) have been prepared in accordance with
Accounting and Reporting by Charities; Statement of Recommended Practice
applicable to Charities preparing their accounts in sceordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS102) issued
on 16" July 2014 and the Charities Aet 2011 and the UK Generally Accepted
Practice as it applies from 1™ January 2015,

The Foundation constitutes a public benefit entity as defined by FRS102.

The Trustees consider that there ure no material uncertainties about the
Foundation's ability 1o contintie os 4 going concerr,

1.2 A summary of the more important aceounting policies, which have been consistently
applicd. is set out below:

-

Incoming resources are included in the statement of financial activities when the
charity becomes entitled 1o the resources, the trustees are virtually ceriain they will
receive the resources and the moncfory walue can be measured with sufficient
reliability,

Resources expended.

» Liohilities are recognised as resources expended as soon os there is o legal

obligation commitiing the charity to the expenditure. All expenditure is accounted
for on an accrunls basis.

Girants payable are payments made {o third parties in the furtherance of the
charitable objects of the trust. Single or multi year grants are accounted for when
either the recipient has a reasonable expectation that they will receive the grant and
the trustees have agreed 1o pav the grant without condition or the recipient has a
reasenable expectation that they will receive a grant and any condition attaching fo
the: grant is outside the control of the Trust.

When incoming resources have related expenditare, the resources and expendituse

are reported gross in the statement of financial activities,



1. Principal accounting policies {continued)

= lrrecoverable VAT is charged against the catepory of resources expended For which
it was incurred

- Investment income s mcluded in the financial siatemenis when receivable.

- Liabilities are recognised in the linancial statemenis when there is & legal or
constructive ebligation committing the charity to pay out resources

= Investments are reflected in the balance sheet at market valwe

- Realised gains and losses

o All gans and losscs are taken to the Statement of Financial Activities as they
nrise,

o Realised gains and losses on investments are calculated as the difference
between sales proceeds and opening market value {purchase date if later).
Unrealised going and losses are calculated as the difference between their fair
vilue 81 the year-end and opening market value (or purchase date if later).

- o Realised and unrealised gains are combined in the Statement of Financial
Activities.

2. Taxation

The trust i3 a registered charity and accordingly 18 exempl from taxation on its income and gains where
they are applied for chantable purposes.

3. Trustees' remuneration and expenses
The trustees received no remuncration during the vear.

The trustees. in relation 1o the administration of the charity, incumed cxpenses totalling £18 {2019;
£13).

4. Accountancy services

20240 01

Analysis of charge poid
Independent Fxamination Fee Hddh 50




5. Fixed assels investments

Pt i s
£
Markel Vilue
biorket value on 1 Junuary 2013068 1.T72,484
Additions in the period of cost 617905 294, 569
Disposats in the period at carrying value (603,131) [256,873)
MNet non-cash aceount uniis, Excess Reportable Inoome and equalisaton 123 (209
ocjmstment
Met realised’ unrenlised (losses Henins (MNote &) (7,279 205897
Market valiee on 31" December 1,021,586 203,668
6.  Apalysis of investments
LIl 2000
£
Equities 1, 745010 1,715,902
Fixed Inigres 276,576 '-'.'?'J',‘-'iﬁﬁr
Total invesiments E 1021586 2,013 668
Cash Belkd witln e mvestment portfolo 50 765 19,754
Total invesimanis held by Invesimeni Munager 1081351 2052822
7. Creditors: amounts falling due within one yeur
2020 010
£ £
fccruals 4.311 | -;f_.'-l i-1
K.  Net gain/ (loss) on investments
i (e} 201%
£ 3

Met realised) unrealised (hss) goin on Invesments (Nose 55 (7979 205 EQT




9. Administration Costs

1020 2019
4 E
Adminkstration coss, including stationery, postage, printing, phetocopying I8 13
and travet, mcurred by the usiees
Brunding, Logo mnd Leterhends = 365
Govermunee and legal costs - - .
Total )] JE2
10, Charitable Activities
204 2019
= £ £
VR Grobaitl Oy Charlty 524481 [ )
MacMillan Cancer Charity 261017 S00
Chrtstan Al Charty [ 105851 - |
Cishi's Waorld Charity 1174320 - 2,008
Illgggilﬂ Charity 703074 4,
Watisal Musewrn of 'fir'_g[-::. Charty 5335774 - 3.000
Lord Taverners Charity 306054 - L Bad
Tabermac! Church, Barry Excepied Charfty 1.500
Prostate Cancer Charity 1156027 1,600
Horatio®s Garden Chorsty 1151475 - no
The Wallich Churity 1004103 - |
Skin Care Cymin Charity 1131832 £00
L |=raii Charigy TGITI2 &, oo
Tirtnl 8500 14,500

ik



1. Debtors

103 2009
£ i
Invissimen! moome received i Jameary 2001 (Faruary 20205 449 BHF




