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Finances

Period end Income Expenditure Assets Employees

2024-12-31 £61,441 £59,279 - -

2023-12-31 £66,833 £32,872 - -

2022-12-31 £50,501 £34,058 - -

2021-12-31 £50,301 £39,331 - -

2020-12-31 £48,410 £21,849 - -

Trustees

Name Role Appointed

ELERI CERIDWEN PHILLIPS 2013-05-23

GRUFFYDD ELWYN ROBERTS 2014-02-15

RHIAN MAIR ROBERTS 2013-10-31
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Trustees' report
for the year ended 31't December 2023

The Trustees present their annual report and financial statements of the charity for the year

ended 3 l't December 2023. The financial statements have been prepared in accordance with
the accounting policies set out in Note I to the accounts and comply with the Charity's Trust
Deed, the Charities Act 2011 and the Accounting and Reporting by Charities: Statement of
Recornmended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland published on

16ft July 2014.

Structure, Governance and Management

The Foundation was established by Mr Tudor Pritchard and is constituted as a Charitable

Trust in accordance with a Trust Deed dated 271fi Apljl1989.

The power of appointing new or additional trustees is exercisable by the trustees by deed or
by resolution at a full meeting of the trustees. The number of trustees shall not be permitted

to fall to below two.

The Trustees undertake their work on a voluntary basis and receive no remuneration.

The Trustees meet at intervals during the year to discuss and agree key decisions affecting
the charity. The charity does not actively raise funds from third parties and seeks to continue

the charitable work desired by the donors through the careful stewardship of its existing
resources.

Financial Review

The charity's activities are entirely reliant on income and investment returns from its
expendable endowment. The investment portfolio generated income of f,66,833 during the
year and L26,OAO was donated to a range of charities. At the end of the year the total value

of the investments (including Investment Cash) was f2.26m compared to f2.14m on 3l't
December 2022 . Thi s represents an increase in value of 5 .60/o (net of fees) compared to a
Total Return of 7 .9Yo in the FTSE I 00 during 2023 and an increase of 5 .8o/o in the ARC
Balanced PCI Index. The Trustees liaise with the investment managers to monitor the
performance of the investments within abalancedlmedium risk profile. The administration

costs of running the charity, including the Independent Examiner's fee were f955. During
the year the Charity transferred its Investment Management activity from Brewin Dolphin to
HSBC. The Trustees are satisfied with the financial position of the charity at the end of the
year.
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Objectives and Activities

The objects of the trust are to support or promote such charitable purposes as the Trustees

may in their absolute discretion determine.

The capital as well as the income of the charitable foundation shall be applicable for any
purpose of the charity without regard to whether such purpose is of an iircome or capital
nature.

The Trustees aim to provide grants to a range of registered charities or entities with
charitable objectives, to ensure that the activities undertaken further the charity's purposes
for the public benefit.

The following donations were made during the year:

The Trustees in making payments from the trust have had regard to the Charity
Commission's guidance on public benefit and are satisfied that the payments made will have
made a difference to and benefited the charities supported.

The trust intends to continue making donations where the trustees see fit.

Risk management

The Trustees have considered the major risks to which the charity is exposed and have
reviewed those risks and established procedures to manage those risks.

The Trustees consider variability of investment returns on the expendable endowment to
constitute thb charity's major financial risk, which may arise during volatility in world stock
markets. The Trustees have instructed professional investment managers to advise on and
manage the investment portfolio to ensure that the fund is balanced and not overly exposed
to higher risk investments. The investment advisors are instructed to invest and maximise
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the return on the expendable endowment funds within the constraints of a medium risk
investment portfolio.

Policy on Reserves

As the charrty has minimal on-going costs and financial commitments, the Trustees are of
the opinion that general reserves are not required. Any unplanned or unforeseen costs, which
are likely to be small, will be met from annual income.

Trustees' responsibilities in relation to the financial statements

The Trustees are responsible for preparing the Trustees' Report and the financial statements

in accordance with applicable law and United Kingdom Accounting Standards (United

Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the Trustees to prepare

financial statements for each financial year, which give a true and fair view of the state of
affairs of the charity and of the incoming resources and application of resources of the

charity for that period. In preparing these financial statements, the Trustees are required to:

o select suitable accounting policies and then apply them consistently;

o observe the methods and principles of the Charities SORP;

o make judgements and estimates that are reasonable and prudent;

o state whether applicable accounting standards have been followed, subject to any

material departures disclosed and explained in the financial statements; and;

. prepare the financial statements on the going concern basis unless it is inappropriate to

presume that the charity will continue in business.

The Trustees are responsible for keeping accounting records, which disclose with reasonable

accuracy, at any time, the financial position of the charity and enable them to ascertain to
ensure that the financial statements comply with the Charities Act20l1, the applicable

Charities (Accounts and Reports) Regulations and the provisions of the Trust Deed.

They are also responsible for safeguarding the assets of the charity and hence for taking

reasonable steps for the prevention and detection of fraud and other irregularities.

This report was approved by the Trustees ,lkl.tg.{mr* and is signed on their behalf
by:
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Independent Examiners Report on the Accounts of The Tudor Pritchard Charitable
Foundation for the year ended 31't December 2023

The charity's trustees are responsible for the preparation of the accounts. The charity's
trustees consider that an audit is not required for this year under section 144 of the Charities
Act2}ll ("the Charities Act") and that an independent examination is needed.

It is my responsibility to:

o examine the accounts under section 145 of the Charities Act,
o follow the procedures laid down in the general Directions given by the Charity

Commission under section 145(5Xb) of the Charities Act, and
o state whether particular matters have come to my attention.

My examination was carried out in accordance with general Directions given by the Charity
Commission. An examination includes a review of the accounting records kept by the
chanty and a comparison of the accounts presented with those records. It also includes
consideiation of any unusual items or disclosures in the accounts and seeking explanations
from the trustees concerning any such matters. The procedures undertaken do not provide
all the evidence that would be required in an audit, and consequently no opinion is given as

to whether the accounts present a 'true and fair' view, and the report is limited to those

matters set out in the statement below.

In connection with my examination, no matter has come to my attention:

o which gives me reasonable cause to believe that in, any material respect, the
requirements:

o to keep accounting records in accordance with section 130 of the Charities
Act; and

o to prepare accounts which accord with the accounting records and comply
with the accounting requirements of the Charities Act;

have not been met; or

o to which, in my opinion, attention should be drawn to enable a proper understanding
ofthe accounts to be reached.

w,Signed

C R Candy FCCA
Naunton Jones Le Masurier
Chartered Certified Accountants and Registered Auditors
24 St Andrews Crescent

6



Statement of financial activities
for the year ended 31't Decemb er 2023

Total Funds Total Funds

Unrestricted
Fund

f,

Expendable
Endowment

f

2423 2022
ff,

Income and Endowments

UK Dividends and lJnit Trust interest

Overseas dividends and interest

UK Fixed and Deposit Account Interest

Other income

Transfer to CharityBank Account

Note

2,543

30,000

39,055

I 3,71 8

7,170

4,347

(30,000)

39,055

13,718

7,710

6,990

34,391

11,437

2,965

1,708

Total income 32,543 34,290 66,833 50,501

Expenditure

Cost of raising funds:

Investment management costs (5,917) (5,917) (14,092)

Expenditure on Charitable Activities:

Independent Examiner' s fee

Charitable Activities - Grants

Administration Costs and Bank Charges

4

t0

9

942

26,400

53

902

26,000

53

930

19,000

46

Cost of Grant making (26,955) (26,955) (19,976)

Total Bxpenditure (26,955) (5,917) (32,872) (34,058)

Net income before gain(loss) on
investments

5,588 28,373 33,961 16,443

Net gainl (loss) on investments 8 88,729 88,729 (256,212)

Net Movement in Funds 5,588 117,102 122,690 (239,769)

Reconciliation of Funds

Total Funds brought forward 8,368 2,144379 2r148r747 2,388,516

2,148,747Total Funds carried forward 13,956 2,257,481 212711437
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Balance sheet

as of 31't December 2023

Total
Funds

Total
Funds

Note

Unrestricted
Funds
s
cy

Expendable
Endowment

f,

2023

f

2022

f
Fixed assets

Investments

Current assets

Investment Managers' Cash
Accounts

6 2,137,661 2,137 1661 2,072,024

123,142 l23,l0 71,2886

Charity Bank Account 15,059 15,059 9,396

Debtors ll 748 748 510

Creditors: amounts falling due
within one year 7 1,103 4,A70 51173 4,471

Net current assets 13,956 119,820 133,776 76,723

Creditors: amounts falling due
in more than one year

Net assets 13,956 2,257,491 2,271,437 2,149,747

The funds of the charity:

Expendable Endowment funds

Unrestricted Income Funds 13,956

2,257,481 2,257 1481 2,140,379

13,956 8,368

Total charity funds 13,956 2,257,491 212711437 2,149,747

The notes on pages 9 to 14 form part of these accounts.

The financial statements on page 7 to 14 were approved by the Trustees
their behalf by:

,Z,${tu {r*:* and signed on

G E Roberts
Trustee
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Notes to the financial statements

for the year ended 31't Decemb er 2023

1. Principal accounting policies

Basis of accounting

The financial statements are prepared under the historical cost convention with items recognised
at cost or fransaction value, apart from investments which are stated at market value.

The accounts (financial statements) have been prepared in accordance with Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to Charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS102) issued on 16tr July 2014 and the Charities Act 2011 and the UK
Generally Accepted Practice as it applies from 1't January 2015.

The Foundation constitutes a public benefit entity as defined by FRS102.

The Trustees consider that there are no material uncertainties about the Foundation's ability to
continue as a going concern. :

A summary of the more important accounting policies, which have been consistently applied, is
set out below:

Income

o Incoming resources are included in the statement of financial activities when the charity
becomes entitled to the resources, the trustees are virtually certain they will receive the
resources and the monetory value can be measured with sufficient reliability.

o Investment income is included in the financial statements when receivable

o When incoming resources have related expenditure, the resources and expenditure are reported
gross in the statement of financial activities.

o All gains and losses are taken to the Statement of Financial Activities as they arise.

o Realised gains and losses on investments are calculated as the difference between sales
proceeds and opening market value (purchase date if later). Unrealised gains and losses are
calculated as the difference between their fair value at the year-end and opening market value
(or purchase' date if later).

o Realised and unrealised gains are combined in the Statement of Financial Activities.

9



Expenditure

Liabilities are recognised as resources expended as soon as there is a legal obligation committing
the charity to the expenditure. All expenditure is accounted for on an accruals basis.

Grants

Grants payable are payments made to third parties in the furtherance of the charitable objects of
the trust. Single or multi year grants are accounted for when either the recipient has a reasonable
expectation that they will receive the grant and the trustees have agreed to pay the grant without
condition or the recipient has a reasonable expectation that they will receive a grant and any
condition attaching to the grant is outside the contol of the Trust.

VAT
Irrecoverable VAT is charged against the category of resources expended for which it was
incurred

Trade ahd other debtors

Trade and other debtors are recognised at the settlement amount due after any trade discount
offered. Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand, demand deposits with banks"and
other short-term highly liquid investments with original maturities of three months or less and
bank overdrafts. In the statement of financial position, bank overdrafts are shown within
borrowings or current liabilities. In the Statement of Cash Flows, cash and cash equivalents are
shown net of bank overdrafts that are repayable on demand and form an integral part of the
company's cash management.

Investments

Investments are reflected in the balance sheet at market value.

Volunteers

The value of any volunteer help received is not included in the accounts.

2. Taxation

The trust is a registered charity and accordingly is exempt from taxation on its income and gains where
they are applied for charitable purposes.

3. Trustees' remuneration and expenses

The trustees received no remuneration during the year.

The trustees, in relation to the administration of the charity, incurred expenses totalling f,53 (2022:
f3e).
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4. Accountancy services

2023

f,

2022

t

Analysis of charge paid

Independent Examination Fee 902 930

5. Fixed assets investments

2023

f,

2022

f

Market Value

Market value on 1s January

Additions in the period at cost

214721024

2r010r767

2,281,857

352,394

Disposals in the period at carrying value (2,039,256) (307,319)

Net non-cash account units, Excess Reportable Income and equalisation
adjustment

5,397 1,304

Net realised/ unrealised gains/(losses) (Note 8) 88,729 (256,212)

Market value on 31't December 2,137 1661 2,072,A24

6. Analysis of investments

2A23 2022

f, f,

Equities 1,381,097 1,726,834

Fixed Interest/ Money Market 631,515 345,190

Other Investments 125,049

Total investments 2,1371661 2,072,024

Cash held within the investment portfolio 123,142 71,288

Total investments held by Investment Manager 2,260,842 2,143,312
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7. Creditors: amounts falling due within one year

2023 2022

f,f,

Accruals 5,173 4,471

8. Net gainl (loss) on investments

2023

f,

2022

f,

Net realised/ unrealised gainl(loss) on investments (Note 5) 89,729 (256,212)

9. Administration Costs

2423

f,

2422

t

Administration costs, including stationery, postage, printing, photocopying
and travel, incurred by the trustees

s3 4t

Bank Charges 5

Total 53 46
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10. Charitable Activities

2423

f,

2022

f,

Brecon Mountain Rescue Charity 517732 2,000

British Heart Foundation Charity 225971 s00

Cardiff and Vale Health Charity Charity 1056544 5,000

Alzheimer's Society Charity 296645 2,000

South Wales Police Trust Charity 1133057 2,500

DEC Ukraine Appeal chariry 1062638 5,000

Carers Trust Charity ll4518l 10,000

Horatio's Garden Charity I 15 147 5 2,500 2,000

Prostate Cymru Charity l$6A27 2,500

Prostate Cancer UK Charity 1005541 1,000

Llamau Charity 701772 5,000 5,000

Total 26,000 19,000

11. Debtors

2023

f,

2A22

f,

Investment income received in January 2A24 (January 2023) 748 510

12. Related parfy disclosures

There were no related party transactions during the period.
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13. Apportionment of costs

Costs have been apportioned between each income category based on a percentage of income.

IJK
Dividends
and Unit

Trust interest

f

Overseas
dividends and

interest

UK Fixed and
Deposit Account

Interest

Transfer to
Charity Bank

Account

Other
lncome

Total

Expenses f f f f f,

Investnent management
costs

3,458 1,214 635 610 5,917

lndependent Examiner' s

fee
527 185 93 90297

Charitable Activities 15,193 5,337 2,790 2,680 26,000

Administration Costs and
Bank Charges

3l 11 6 535

Total 19,209 6,747 3,527 3.389 32,872
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Trustees'report
for the year ended 31't December 2022

The Trustees present their annual report and financial statements ofthe charity for the year

ended 3l't Decembe r 2022. The financial statements have been prepared iir accordance with

the accounting policies set out in Note I to the accounts and comply with the Charity's Trust

Deed, the Charities Act 2011 and the Accounting and Reporting by Charities: Statement of

Recommended Practice applicable to charities preparing their accounts in accordance with

the Financial Reporting Standard applicable in the UK and Republic of Ireland published on

16ft July 2014.

Structure, Governance and Management

The Foundation was established by Mr Tudor Pritchard and is constituted as a Charitable

Trust in accordance with a Trust Deed dated2Tn April 1989.

The power of appointing new or additional trustees is exercisable by the trustees by deed or

by resolution at a full meeting of the trustees. The number of trustees shall not be permitted

to fall to below two.

The Trustees undertake their work on a voluntary basis and receive no remuneration'

The Trustees meet at intervals during the year to discuss and agree key decisions affecting

the charity. The charity does not actively raise funds from third parties and seeks to continue

the chadtable work desired by the donors tkough the careful stewardship of its existing

resources.

Financial Review

The charity's activities are entirely reliant on income and investment returns from its

expendable endowment. The investment portfolio generated income of f50,501 during the

year and f 19,000 was donated to a range of charities. At the end of the year the total value

of the investments (including Investment Cash) was f2.143m compared to f,2'363m at31

December 202 1 . This represents a reduction in value of 9 .3o/o (net of fees) compared to a

Total Negative Return of 4.37oh in the FTSE 1 00 during 2022 and a decrease of 8' I % in the

MSCI/PIMFA Private lnvestors Balanced Return index. The Trustees liaise with the

investment managers to monitor the performance of the investments within a

balanced/medium risk profile. The administration costs of running the charity, including the

Independent Examiner's fee and bank charges, were f-976. After the year-end the Charity

transferred its Investment Management activitties from Brewin Dolphin to HSBC' The

Trustees are satisfied with the financial position of the charity at the end of the year'
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Objectives and Activities

The objects ofthe trust are to support or promote such charitable purposes as the Trustees

may in their absolute discretion determine'

The capital as well as the income of the charitable foundation shall be applicable for any

purpose of the charity without regard to whether such purpose is of an income or capital

nature.

The trustees aim to provide grants to a range of registered charities or entities with charitable

objectives, to ensure that the activities undirtaken further the charity's purposes for the

public benefit.

The following donations were made during the year:

The trustees in making payments from the trust have had regard to the Charity

Commission's guidance on public benefit and are satisfied that the payments made will have

made a difference to and benefited the charities supported'

The trust intends to continue making donations where the trustees see fit'

Risk management

The trustees have considered the major risks to which the charity is exposed and have

reviewed those risks and established procedures to manage those risks'

The trustees consider variability of investment returns on the expendable endowment to

constitute the charity's major frnancial risk, which may arise during volatility in world stock

markets. The trustees have instructed professional investment managers to advise on and

4

o Brecon Mountain
Rescue

o DEC Ukraine APPeal

o Horatio's Garden

o Alzheimer's Society

o Prostate CYmru

r Llamau

o British Heart
Foundation

Charity Number

Charity Number

Charity Number

Charity Number

Charity Number

Charity Number

1062638

t15t47s

029664s

1168682

701772

225971

f5,000

f2,000

f2,000

L2,500

f 5,000

fs00

f,2,000Charity Number 517732

f,19,000Total



manage the investment portfolio to ensure that the fund is balanced and not overly exposed

to hig-her risk investm"rtr. Th" investment advisors are instructed to invest and maximise

the return on the expendabie endowment funds within the constraints of a medium risk

investment Portfolio.

Policy on Resen'es

As the charity has minimal on-going costs and financial commitments' the Trustees are of

the opinion that general reserves are not required' Any unplanned or unforeseen costs' which

are likely to be small, will be met from annual income'

Trustees' responsibilities in relation to the financial statements

The trustees are responsible for preparing the Trustees' Report and the financial statements

in accordance with applicable law and United Kingdom Accounting Standards (United

Kingdom Generally Accepted Accounting Practice)'

ih" lu* applicable to charities in England and Wales requires the trustees to prepare

financial statements for each financial year, which give a true and fair view of the state of

affairs of the charity and of the incoming resources and application of resources of the

charity for that period. In preparing these financial statements, the trustees are required to:

o select suitable accounting policies and then apply them consistently;

o observe the methods and principles of the Charities SORP;

o make judgements and estimates that are reasonable and prudent;

o state whether applicable accounting standards have been followed' subject to any

material departures disclosed and explained in the financial statements; and;

. prepare the financial statements on the going concern basis unless it is inappropriate to

presume that the chari6r will continue in business'

The trustees are responsible for keeping accounting records, whichdisclose with reasonable

accuracy, at any time, the financial position of the charity and enable them to ascertain to

ensure that the financial statements iomply with the Charities Act 2011' the applicable

Charities (Accounts and Reports) Regulitions and the provisions of the Trust Deed'

They are also responsible for safeguarding the assets ofthe charity and hence for taking

reasonable steps ior the prevention and detection offraud and other irregularities'

This report was approved by the rrustees ". ... !3. 
*' gAM(' Z@'7-3" 

' ' " ' "'and
is signed on their behalf bY:

. GERoberts-Trustee



Independent Examiners Report on the Accounts of The Tudor Pritchard Charitable

Foundation for the year ended 31't December 2022

The charity's trustees are responsible for the preparation of the accounts' The charity's

trustees consider that an audit is not requiredfoi this year under section 144 of the Charities

Act 2011 ("the Charities Act") and that an independent examination is needed'

It is my responsibility to:

o examine the accounts under section 145 of the Charities Act'

r follow the procedures laid down in the general Directions given by the Charity

Commission under section 1a5(5Xb) of the Charities Act, and

o state whether particular matters have come to my attention'

My examination was carried out in accordance with general Directions given by the Charity

Commission. An examination includes a review of the accounting records kept by the

charity and a comparison of the accounts presented with those records' It also includes

consideration of any unusual items or disclosures in the accounts and seeking explanations

from the trustees concerning any such matters' The procedures undertaken do not provide

all the evidence that would"be required in an audit, and consequently no opinion is given as

to whether the accounts present a'true and fair' view and the report is limited to those

matters set out in the statement below.

In connection with my examination, no matter has come to my attention;

. which gives me reasonable cause to believe that in, any material respect' the

requirements:
o to keep accounting records in accordance with section 130 ofthe Charities

Act; and

o to prepare accounts which accord with the accounting records and comply

with the accounting requirements of the Charities Act;

have not been met; or

o to which, in my opinion, attention should be drawn in order to enable a proper

understanding ofthe accounts to be reached'

o^,"3c/ tc /,\o;-3Signed

C R Candy FCCA
Naunton Jones Le Masurier
Chartered Certified Accountants and Registered Auditors

24 St Andrews Crescent
CFIO 3DD



Statement of financial activities

for the year ended 31't Decembet 2022

Total Funds Total Funds

Unrestricted
Fund

f

Expendable
Endowment

s

2022 2021
f.f

Income and Endowments Note

UK Dividends and Unit Trust interest

Overseas dividends and interest

UK Fixed an$ Deposit Account Interest

Other income

Transfer to Charity Bank Account

34.391

11.437

2.96s

1,708

34,391

11,437

2,965

1,708

33,80 1

12,348

4,152

Total income 50,50 I 50,501 50,30 1

Expenditure

Cost ofraising funds:

Investment management costs (14,082) (14,082) (r4,797)

Expenditure on Charitable Activities:

Independent Examiner's fee

Charitable Activities - Grants

Administration Costs and Bank Charges

4

10

9

930

19,000

46

930

19,000

46

882

23,620

32

Cost of Grant making (19,976\ (t9,976) (24,s34)

Total Expenditure (t9,976) (14,082) (34,058) (39,33 1)

Net income before (loss)/gain on
investments

(19,976) 36,419 16,443 10,970

8 (256,212) (256,212) 276,308Net (loss)/gain on investments

Net Movement in Funds (19,e76) ( 219,793) (239,769\ 287.278

Reconciliation of Funds

Total Funds brought forward 28,344 2,360,172 2,388,516 2,101,238

Total Funds carried forward 8,368 2,140,379 2,148,747 2,388,5 t6



Balance sheet

as of 31't December 2022

Total
Funds

Total
Funds

Note

Unrestricted
Funds

f,

Expendable
Endowment

f

2022

f,

2021

f

Fixed assets

Investments

Current assets

Investment Managers' Cash

Accounts

6

6

2,0',72,024 2,072,024 2,281,857

71,288 71,288 8 1,13 8

9,396 9,396 29,289
Charity Bank Account

ll 510 5r0 1,020
Debtors

Creditors: amounts falling due

within one year
7 1,028 3,443 4,471 (4,788)

Net current assets 8,368 68,355 76,723 106,659

Creditors: amounts falling due

in more than one Year

Net assets 8,368 2,140,379 2,148,747 2,388,516

The funds ofthe charitY:

Expendable Endowment funds

Unrestricted Income Funds 8,368

2,140.179 2,140,379

- 8,368

2,360,172

28,344

Total charity funds 8,368 2,140,379 2,148,747 2,388,516

ff ;:ffi ',f:.::::1H'fl1T* .#d by,he rrus,ees,^ !:I a{% 7'oz3

and signed on their behalfbY

G E Roberts
Trustee
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Notes to the financial statements

for the year ended 31't December 2022

1. Principal accounting Policies

Basis of accounting

The financial statements are prepared under the historical cost convention with items recognised

at cost or transaction value, with the exception of investments which are stated at market value'

The accounts (financial statements) have been prepared in accordance with Accounting and

Reporting by Charities: Statement of Recommended Practice applicable to Charities preparing

their accounts in accordance with the Financial Reporting Standard applicable in the UK and

Republic of Ireland fens iOZl issued on 1!ft futy iO t + and-the-Charities Act 20 I I and the uK

Generally Accepted Practice as it applies from 1't January 2015'

The Foundation constitutes a public benefit entity as defined by FRS102'

The Trustees consider that there are no material uncertainties about the Foundation's ability to

continue as a going concern.

A summary of the more important accounting policies' which have been consistently applied' is

set out below:

Income

o Incoming resorrrces are included in the statement of financial activities when the charity

becomes entitled to the resources, the trustees are virtually certain they will receive the

resources and the monetory value can be measured with sufficient reliability'

o Investment income is included in the financial statements when receivable'

o When incoming resources have related expenditure, the resources and expenditure are

reported gross in the statement of financial activities'

o All gains and losses are taken to the Statement of Financial Activities as they arise'

o Realised gains and losses on investments are calculated as the difference between sales

proceeds 
-and 

opening market value (purchase date if later)' Unrealised gains and losses

are calculated as ttre difference between their fair value at the year-end and opening

market value (or purchase date if later)'

o Realised and unrealised gains are combined in the Statement of Financial Activities'

9



Expenditure

Liabilities are recognised as resources expended as soon as there is a legal obligation committing

the charity to the expenditure. A11 expenditure is accounted for on an accruals basis'

Grants

Grants payable are payments made to third parties in the furtherance of the charitable objects of

the trusi. Singte or multi year grants are accounted for when either the recipient has a reasonable

expectation that they wili receive the grant and the trustees have agreed to pay the grant without

.ondition or the reiipient has a reasonable expectation that they will receive a grant and any

condition attaching to the grant is outside the control ofthe Trust'

VAT
lrrecoverable VAT is charged against the category of resources expended for which it was

incurred

Trade and other debtors

Trade and other debtors are recognised at the settlement amount due after any trade discount

offered. Prepayments are vatued at the amount prepaid net of any trade discounts due'

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand, demand deposits with banks and

other short-t"r-iigtty liquid investments with original maturities of three months or less and

bank overdrafts. In the statement of financial position, bank overdrafts are shown within

borrowings or current liabilities. In the Statement of Cash Flows, cash and cash equivalents are

shown ne1 of bank overdrafts that are repayable on demand and form an integral part of the

company's cash management.

Investments

Investments are reflected in the balance sheet at market value

Volunteers

The value ofany volunteer help received is not included in the accounts'

2. Taxation
The trust is a registered charity and accordingly is exempt from taxation on its income and gains where

they are applied for charitable purposes.

3. Trustees' remuneration and expenses

The trustees received no remuneration during the year.

The trustees, in relation to the administration of the charity, incurred expenses totalling L39 (202I:

f28).
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4. Accountancyservices

2022

t
2021

f.

Analysis of charge paid

Independent Examination Fee 930 882

5. Fixed assets investments

2022 2021

ff

Market Value

Market value on IsJanuary

Additions in the period at cost

2,281,857

352,394

2.021,586

606.606

Disposals in the period at carrying value (307,319) (622,347)

Net non-cash account units, Excess Reportable Income and equalisation
adjustment

1,304 (2e6)

Net realised/ unrealised (losses)/gains (Note 8) (256,212) 276.308

Market value on 3l't December 2,072,024 2,281,857

6. Analysis of investments

2022

f
2021

f

Equities 1,726,834 1,960,490

Fixed Interest 345,190 32t.367

Total investments 2,072,024 2,281,857

Cash held within the investment portfolio 71,288 81,138

Total investments held by Investment Manager 2,143,312 2,362,995

l1



7. Creditors: amounts falling due within one year

2022

f
2021

{.

Accruals 4,471 4,788

8. Net gain/ (loss) on investments

2022

f
2021

+

Net realised/ unrealised (loss)/ gain on investments (Note 5) (2s6,212) 276,308

9. AdministrationCosts

2022

f,

2021

f.

Administration costs, including stationery, postage, printing, photocopying
and travel, incurred by the trustees

4t 28

Bank Charges 5 4

Total 46 32

12



10. CharitableActivities

2022

t
202t

f

Brecon Mountain Rescue Charity 517732 2,000

British Heart Foundation charitv 225971 s00

BulliesOut Charity 1123070 500

Alzheimer's Society Charity 296645 2,000 1,000

Velindre Cancer Centre Charity 1052501 r 0.000

DEC Ukraine Appeal Chanty 1062638

Oshi's World Charity 1174329 2.000

Carers Trust Charity 1145181 10,000

Horatio's Garden charity ll5l475 2,000

Prostate Cancer Charity 1156027 2,500

Skin Care Cymru Charity ll3l832 120

Llamau Charity 701772 5,000

Total 19,000 23,620

11. Debtors

2022

f,

2021

t

Investment income received in January 2023 (lantary 2022) 510 1,020

12. Related party disclosures

There were no related paffy transactions during the period

t3



L3. Apportionment of costs

Costs have been apportioned between each income category based on a percentage of income

UK
Dividends
and Unit

Trust interest

Overseas

dividends and

interest

IIK Fixed and

Deposit Account
Interest

Transfer to
Chariw Bank

Account

9!E
Income

Total

Exnenses

f826 TO L476 Lt4,082
Investrnent management f9,590 f3,189

costs

I633 f2tl fs5 f0 f31 f930
Independent Exam iner' s

fee

f1,1 16 f0 f643 fl9,00o
Charitable Activities f.t2,938 f,4,303

f10 f3 f46f0 L2
Adminis&arion Costs and

Bank Charges

f,31

f23,t93 87,713 f3,245 f0f.r,r52f34,058
Total
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Trustees'report
for the year ended 31't December 2021

The Trustees present their annual report and financial statements of the charity for the year

ended 3l't December 202L The financial statements have been prepared in accordance with
the accounting policies set out in Note 1 to the accounts and comply with the Charity's Trust

Deed, the Charities Act 2011 and the Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland published on

16th July 2014.

Structure, Governance and Management

The Foundation was established by Mr Tudor Pritchard and is constituted as a Charitable

Trust in accordance with a Trust Deed dated 27th April1989.

The power of appointing new or additional trustees is exercisable by the trustees by deed or

by resolution at a full meeting of the trustees. The number of trustees shall not be permitted

to fall to below two.

The Trustees undertake their work on a voluntary basis and receive no remuneration.

The Trustees meet at intervals during the year to discuss and agree key decisions affecting

the charity. The charity does not actively raise funds from third parties and seeks to continue

the charitable work desired by the donors through the careful stewardship of its existing

fesources

Financial Review

The charity's activities are entirely reliant on income and investment returns from its

expendable endowment. The investment portfolio generated income of f50,301 during the

year and f23,620 was donated to a range of charities. At the end of the year the total value

of the investments (including Investment Cash) was f2.363m compared to f2.081m at 31

December 2020. This represents an increase of 13.55oh (net of fees) compared to a Total

Retum of l8.44Yo in the FTSE 100 during 2021 and an increase of I2.54Yo in the

MSCI/PIMFA Private Investors Balanced Return index. The Trustees hold meetings with
the investment managers to monitor the performance of the investments within a

balanced/medium risk profile. The administration costs of running the charity, including the

Independent Examiner's fee and bank charges, were f914. The Trustees are satisfied with
the financial position of the charity at the end of the year.

J



Objectives and Activities

The objects of the trust are to support or promote such charitable purposes as the Trustees

may in their absolute discretion determine.

The capital as well as the income of the charitable foundation shall be applicable for any

purpose of the charity without regard to whether such purpose is of an income or capital

nature.

The trustees aim to provide grants to a range of registered charities or entities with charitable
objectives, to ensure that the activities undertaken further the charity's purposes for the
public benefit.

The following donations were made during the year:

The trustees in making payments from the trust have had regard to the Charity
Commission's guidance on public benefit and are satisfied that the payments made will have

made a difference to and benefited the charities supported.

The trust intends to continue making donations where the trustees see fit.

Risk management

The trustees have considered the major risks to which the charity is exposed and have

reviewed those risks and established procedures to manage those risks.

The trustees consider variability of investment retums on the expendable endowment to
constitute the charity's major financial risk, which may arise during volatility in world stock
markets. The trustees have instructed professional investment managers to advise on and

manage the investment portfolio to ensure that the fund is balanced and not overly exposed

to higher risk investments. The investment advisors are instructed to invest and maximise
the return on the expendable endowment funds within the constraints of a medium risk
investment portfolio.

o Skin Care Cymru

o BulliesOut

o Alzheimer's Society

o Velindre Cancer Centre

o Carers Trust

o Oshi's World

Charity Number

Charity Number

Charity Number

Charity Number

Charity Number

Charity Number

rr3t832

tt23070

0296645

10s2s01

1 145181

rt74329

f.t20

fs00

f 1,000

f 10,000

f 10,000

f2,000

Total f23,620
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Policy on Reserves

As the charity has minimal on-going costs and financial commitments, the Trustees are of
the opinion that general reserves are not required. Any unplanned or unforeseen costs, which
are likely to be small, will be met from annual income.

Trustees' responsibilities in relation to the financial statements

The trustees are responsible for preparing the Trustees' Report and the financial statements

in accordance with applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the trustees to prepare

financial statements for each financial year, which give a true and fair view of the state of
affairs of the charity and of the incoming resources and application of resources of the
charity for that period. In preparing these financial statements, the trustees are required to:

o se]ect suitable accounting policies and then apply them consistently;

o observe the methods and principles of the Charities SORP;

o make judgements and estimates that are reasonable and prudent; t

o state whether applicable accounting standards have been followed, subject to any

material departures disclosed and explained in the financial statements; and;

o prepare the financial statements on the going concern basis unless it is inappropriate to

presume that the charity will continue in business.

The trustees are responsible for keeping accounting records, which disclose with reasonable

accuracy, at any time, the financial position of the charity and enable them to ascertain to
ensure that the financial statements comply with the Charities Act2}l l, the applicable
Charities (Accounts and Reports) Regulations and the provisions of the Trust Deed.

They are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection offraud and other irregularities.

This report was approved by the Trustees on 26th October 2022 andis signed on their behalf
by:

5
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Independent Examiners Report on the Accounts of The Tudor Pritchard Charitable
Foundation for the year ended 31't December 2021

The charity's trustees are responsible for the preparation of the accounts. The charity's
trustees consider that an audit is not required for this year under section 144 of the Charities
Act2011 ("the Charities Act") and that an independent examination is needed.

It is my responsibility to:

o examine the accounts under section 145 of the Charities Act,
. follow the procedures laid down in the general Directions given by the Charity

Commission under section 145(5Xb) of the Charities Act, and
o state whether particular matters have come to my attention.

My examination was carried out in accordance with general Directions given by the Charity
Commission. An examination includes a review of the accounting records kept by the
charity and a comparison of the accounts presented with those records. It also includes
considelation of any unusual items or disclosures in the accounts and seeking explanations
from the trustees concerning any such matters. The procedures undertaken do not provide
all the evidence that would be required in an audit, and consequently no opinion is given as

to whether the accounts present a 'true and fair' view and the report is limited to those

matters set out in the statement below.

In connection with my examination, no matter has come to my attention;

o which gives me reasonable cause to believe that in, any material respect, the
requirements:

o to keep accounting records in accordance with section 130 of the Charities
Act; and

o to prepare accounts which accord with the accounting records and comply
with the accounting requirements of the Charities AcU

have not been met; or

o to which, in my opinion, attention should be drawn in order to enable a proper
understanding ofthe accounts to be reached.

Signed out"..Lk.....LQ.,TT
C R Candy FCCA
Naunton Jones Le Masurier
Chartered Certified Accountants and Registered Auditors
24 St Andrews Crescent
CF1O 3DD
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Statement of financial activities
for the year ended 3L't December 2021

Total Funds Total Funds

Unrestricted
tr'und

f.

Expendable
Endowment

f.

2021 2020
f,g

Income and Endowments

UK Dividends and Unit Trust interest

Overseas dividends and interest

UK Fixed and Deposit Account Interest

Other income

Transfer to Charity Bank Account

Note

30,000

33,801

12,348

4,1s2

(30,000)

33,801

12,348

4,152

31,827

11,659

4,924

Total income 30,000 20,301 50,301 48,410

Expenditure

Cost of raising funds:

Investment management costs (14,797) (14,797) (12,491)

Expenditure on Charitable Activities:

Independent Examiner's fee

Charitable Activities - Grants

Administration Costs and Bank Charges

4

10

9

882

23,620

32

882

23,620

32

840

8,500

l8

Cost of Grant making (24,534) (24,534) (9,358)

Total Expenditure (24,534) (14,797) (39,331) (21,849)

Net income before (loss)/gain on
investments

5,466 55 04 10,970 26,561

Net (loss)/gain on investments 8 276,308 276,308 (7,979)

Net Movement in Funds 5,466 281,812 287,278 18,582

Reconciliation of Funds

Total Funds brought forward 22,878 2,078,360 2,101,238 2,082,656

2,10t,238Total Funds carried forward 28,344 2,360,172 2,399,5I6
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Balance sheet

as of 3L't December 2021

Total
Funds

Total
Funds

Unrestricted
Funds

c

Expendable
Endowment

f

2021 2020

Note i t

Fixed assets

Invesfments

Current assets

Investment Managers' Cash
Accounts

6

6

2,281,857 2,281,857 2,021,586

gl,l38 81,138 59,765

Charity Bank Account 29,289 29,289 23,749

Debtors l1 1,020 1,020 449

Creditors: amounts falling due
within one year

7 (e45) (3,843) (4,788) (4,311)

Net current assets 28,344 78,315 106,659 79,652

Creditors: amounts falling due
in more than one year

Net assets 29,344 2,360,172 2,388,516 2,101,238

The funds of the charity:

Expendable Endowment funds

Unrestricted Income Funds 28,344

2,360,172 2,360,172

28,344

2,078,359

22,879

Total charity funds 29,344 2,360,172 2,388,516 2,101,238

The notes on pages 9 to 13 form part ofthese accounts.

The financial statements on page 7 to 13 were approved by the Trustees on 26ft October 2022 and signed on

their behalf by:

G E Roberts
Trustee
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Notes to the financial statements

for the year ended 31't December 2021

1. Principal accounting policies

Basis of accounting

The financial statements are prepared under the historical cost convention with items recognised

at cost or transaction value, with the exception of investments which are stated at market value.

The accounts (financial statements) have been prepared in accordance with Accounting and

Reporting by Charities: Statement of Recommended Practice applicable to Charities preparing

their accounts in accordance with the Financial Reporting Standard applicable in the UK and

Republic of Ireland (FRS102) issued on 16th July 2014 and the Charities Act 2011 and the UK
Generally Accepted Practice as it applies from I't January 2015.

The Foundation constitutes a public benefit entity as defined by FRS102.

The Trustees consider that there are no material uncertainties about the Foundation's ability to
continue as a going concern.

A summary of the more important accounting policies, which have been consistently applied, is

set out below:

Income

Incoming resources are included in the statement of financial activities when the charity
becomes entitled to the resources, the trustees are virtually certain they will receive the

resources and the monetory value can be measured with sufficient reliability.

Investment income is included in the financial statements when receivable

When incoming resources have related expenditure, the resources and expenditure are reported

gross in the statement of financial activities.

All gains and losses are taken to the Statement of Financial Activities as they arise.

Realised gains and losses on investments are calculated as the difference between sales

proceeds and opening market value (purchase date if later). Unrealised gains and losses are

calculated as the difference between their fair value at the year-end and opening market value
(or purchase date iflater).
Realised and unrealised gains are combined in the Statement of Financial Activities.
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Expenditure

Liabilities are recognised as resources expended as soon as there is a legal obligation
committing the charity to the expenditure. All expenditure is accounted for on an accruals
basis.

Grants

Grants payable are payments made to third parties in the furtherance of the charitable objects
of the trust. Single or multi year grants are accounted for when either the recipient has a
reasonable expectation that they will receive the grant and the trustees have agreed to pay the
grant without condition or the recipient has a reasonable expectation that they will receive a
grant and any condition attaching to the grant is outside the control of the Trust.

VAT
Irrecoverable VAT is charged against the category of resources expended for which it was
incurred

Trade and other debtors

Trade and other debtors are recognised at the settlement amount due after any trade discount
offered. Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand, demand deposits with banks
and other short-term highly liquid investments with original maturities of three months or less
and bank overdrafts. In the statement of financial position, bank overdrafts are shown within
borrowings or current liabilities. In the Statement of Cash Flows, cash and cash equivalents are
shown net of bank overdrafts that are repayable on demand and form an integral part of the
company's cash management.

Investments

Investments are reflected in the balance sheet at market value.

Volunteers

The value of any volunteer help received is not included in the accounts.

2. Taxation

The trust is a registered charity and accordingly is exempt from taxation on its income and gains
where they are applied for charitable purposes.

3. Trustees' remunerationandexpenses

The trustees received no remuneration during the year.
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The trustees, in relation to the administration of the charity, incurred expenses totalling t28 (2020:
f l8).

4. Accountancy services

2021

t
2020

f.

Analysis of charge paid

Independent Examination Fee 882 840

5. Fixed assets investments

2021

*,

2020

g

Market Value

Market value on lttJanuary

Additions in the period at cost

2,021,596

606,606

2,013,668

617,905

Disposals in the period at carrying value (622,347) (602,131)

Net non-cash account units, Excess Reportable Income and equalisation
adjustment

(2e6) (r23)

Net realised/ unrealised (losses)/gains (Note 8) 276,308 (7,979)

Market value on 31tt December 2,281,857 2,021,586

6. Analysis of investments

2021

f
2020

f

Equities 1,960,490 1,745,010

Fixed Interest 321,367 276,576

Total investments 2,281,857 2,021,586

Cash held within the investment portfolio 81,138 59,765

Total investments held by Investment Manager 2,362,995 2,081,351
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7. Creditors: amounts falling due within one year

202r

f
2020

f.

Accruals 4,788 4,311

8. Net gain/ (loss) on investments

2A2t

f,

2020

f,

Net realised/ unrealised (loss/ gain on investments (Note 5) 276,308 (7,979)

9. Administration Costs

2021

f.

2020

f,

Administration costs, including stationery, postage, printing, photocopying
and travel, incurred by the trustees

28 l8

Bank Charges 4

Total 32 l8

10. CharitableActivities

2021

c

2020

f

BulliesOut Charity 1123070 s00

Alzheimer's Society Charity 296645 1,000

Velindre Cancer Centre Charity 1052501 10,000

Oshi's World Charity 1174329 2,000

Carers Trust Charity 1145181 10,000

Tabernacl Church, Barry Excepted Charity 2,500

Prostate Cancer Charity 1156027 1,000

Skin Care Cymru Charity l131832 120

Charity 701772 5,000Llamau

Total 23,620 8,500
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11. Debtors

2021

s

2020

f.

Investment income received in January 2022 (Jaruary 2021) 1,020 449

12. Related party disclosures

There were no related party transactions during the period.

13. Apportionment of costs

Costs have been apportioned between each income category based on a percentage of income

UK Dividends
and Unit Trust

interest

Overseas
dividends and

interest

UK Fixed and
Deposit Account

Interest

Transfer to
Charitv Bank

Account

Total

Expenses

Investment management costs f9,943 f3,633 f.|,221 f0 ft4,797

Independent Examiner's fee f593 f217 f72 f0 f882

Charitable Activities ft5,872 t5,798 f 1,950 f0 f,23,620

Administration Costs and
Bank Charges

f22 f8 f2 f0 f32

Total f26,430 f9,656 f3,245 f0 f39,33 I
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Trttsteett' report
for the yenr etsded 31"Becetssbcr 20?II

The Trustees ~at their stnttsti rcport sad tinancial statements of thc charity for thc veer

ended 3Is Decetnber 2020, The financial statements have been prepared ln accordamc vn'tb

rhe accounting paiicias sct aur in iVote I ta thc accounts nnd caropiy with tbe Charity's Trust

Deed, thc Cbsr'rtim Act 20 I l end thc Aecountinlt snd Rcparhog by Charities: Statctnent of
Rccarntncnded Practice applicable ta cheriticsprcpaiiog their accounts itt «cs fdartcc svith

thc Financial Rcpartintt Standard applicable in the I JK sod Republic af Irulertd Itablishcd an

ih July 2tll4,

Rsnctnre, Governance nnd Mnstngetnent

'I'he I-outtdnoan wss estnbljshed hy Mr Tudor Pritehard snd is constituted ss a (.ltartteble
I'rust in coc~ with a Tnen Oeed dated 27 April i 989.

ihe power af sppaintiog rest ar eddifionel truslcm is exercisable by tbe trustees by deed ar

by rssoiutian at a full nteeting af thc trustees. TItc number of trustees shsiinat be pertnittcd

to fall ta below two.

Thc Trustees undertake their work on a valunhtry basis and receive na rzntuncration,

Thc Truzhm tnect nt intervals durintt tIte yent' ta discuss and ttgrcc kcy deeisnsts nlfccting
the charity. The charity does not actively raise furtds from third parties end seeks ta continue

the charitable work desired by du: donors tlnougb thc ireful stcvnrdship af its existing

Fire nneinl Resists

The dstrity's. activities are cut'eely relic on income ared invcshnent returns froe its

expendable endawnteaL YHe investntent portfolio generated tneatne of f48,410 dtnmg the

year and N, '$I% wss donated ro s range of ehnrides. At rite end of the year the total value of
the @treatments ('racludinit In~ Cash) wes t2.tlgltn aattt pared ta t2.II5~~ at 3i
l3eaentber 2D I 9. This represents sn Irseresse ot l,4'Ye (nct of fees) catnpezed ta s fatal

Rcttstt decrease of ~ I I a% in the I-'TSE IOO during 2020 eod so incrcme af 1.95%a Iu the
I'MI A private investors Balanced 'foutl Rcnnn index. The Traces hold nlstingswitb the

investrnent tnsrtagers to reaoitor tbc pcrfanttsncc af the invcstrnmh within a
hehtncedhncdiutn dsk prattle. Thc ndtninistrstion case of rnnnintt tbc ctutrit); Including thc

I~cut Exezni ocr's fcc. werc f8 ')II. The Trustees sre satisit ed with the lietncIjti

position af the charity nt thc cnd af tltc year.



Objectives and Activities

The objects of the trtLst are to sttpport ac prtrrnote such charitable pzposcs ss the Tmstees

may in their absolute disctetiou detertninc,

Tbc capital as v all ss the income of thc charitable foundation shall be applicable for any

purpose of thc charity without regard ta whether such purpose is of nn income or capital

Iteture-

The trustees aim ta provide gennts to n range of registered charities or entices with cbarhnbic

abjccdvcs, to ensure that the activities undertaken furtinn' thc chaeity's purposcg fin the

public beneQt.

Due to unccrlam6es arising front tbe Covid psndenric in relation to dividend incatnc. thc

Trustees decided to Emit tp-nnt making durirtg the year lite Trustees ocpcct conditions to

intpravc during, 2021 es the economy &movers and Covid is controlled vin the Goverrsucnt's

vaccination progranune. l'his will result in the Chnrhy increasing its provision of grants and

don8ions dururg the year to 3 I
"December 2021.

Tile fothywing don46ons ware ntnde during the year:

~ Llauteu

a Tabernac i Church

Barry

~ ~cCancer

Charity Nuntbar

Charity %anther

Charit v yt amber

70l772

Escepted
Charity

lt56tt22

SS,QQO

U 500

gl, QQQ

The truslccs in making payments from tbe trust have had regard ta the Chariry

Cotnrnission's guidance on public bonefa and ere satisfied that the payments nurde will have

ronde a diff~ lo nnd bcneHted the chnrides supported.

Risk tnnnngernent

'i'he ttttstees have consMtered the mttlar dsks to which the charity is exposed snd have

reviewed those Asks nnd estnbpshed procedures ta manege thnserisks.

The trustees consider varutbiliry of invcsnnent returns on the expendable endowntott t to

eatustituto thc charity's raajor I tneucial risk, which may arise during volatility tn wmEd stock

markers. The trustees utiiise professional iavesttnertt rn~ ta advise an and ~thc

inv~a( lavrtloiia to ensure that tbc lund is nol twerly ~to bigher risk invustrncnts.

The iavcsnuentsdvisors nre instructed to invest and rrutxirmse the return on the a~le
cadowsnera tbnds within the constraints af a tnedlunt risk investrncnt ponfoha.



A» thc charity has niinirrral on-gorrrg costs and hnnncinl earrnninnents, the Trtrstecs arc of
rhc opinion thar gerMlai reserves are trot rerluttod, Any urtpianned or uttfotesanr Coah, Which
are 1tkciy to hc stool], wiil be mat front annual income.

Trustees' respetudhIIhfies in rdatlnn tn the Snnnelnl stnlctneuts

Thc trustees are responsible Far ptepmn6 thc 'I'rustees' Report and the 6nsrrcisl strrtemerits

in accordrorce with applicable Iaw and United Kirrgdorn A~g Standards (Uzuted

Kingdom Generttliy ~d Aceaunung Prrtcticek

The htw rtpplicablc to cltaritica irr England and Wales requires tire trustees ta preps'
Iinartcial sratertreritr, For ee.'h fitrrtrrciaI year. winch give a true and fair view of the state of
aIRiss of the chttrity nnd af the Incanting resources nod application of resources af tire
charity for that period. In preparing these financial stanmtertta tbc~arc reqidrcd to:

~ scient suitable accounting paficics and tirert apply chan consistently:
~ observe the methods and principles oF the L'hariries SORP:

raakcjrrdgcrncrrts nnd csrirnares ihsr are ~blc aod prudent:

~ state whether applicable sczountirtg standards have bccrr followed. subject & any
departure disctosrxl srrd expliuned in the hnnncint sscrtrenrs; atrti;

~ ~ the financial ~ts nn the goirrg coireern hnaik rrrtleaa it ia Irrapplrrpriate lo
piesunre thai the charity will contInirc in business.

The trustees arc responsible far keeping accounting ~which disclose with reasonable
acmrrrcy, at any ttnre, the firrancial position nf the charity and errable tham to~to
m ~ tbnt thc hrtan~& ~ts aorrtpiy wuh the Charitics Act 2011, thc aptdicabta
Charities (~aunLt snd Repirrtst Rcgtrlations nnd tbc proviskrns af thc Trust Dead.

ITrey nra also responsible For safeguttrcbng rhe antats nt'tbe charity and hence for inking
rcasrrnabic steps for thc prevention and detection af frttrrd and other irreguiarities.

This report wss a~d by th» T ttcrraas art 23rtt October 202 1 arrd it signed on their behalf
by:

6 E Roberts - Trustee



Independent Examinee Report un lbe Accutrntu of The Tudor Pritcbnrd Cbjsrltuhtc
p'onndutian far the year ended 3l" i)eeeruher2I12A

The charity'S trtt»teea tee re»pen»ihle fur the preparatitio Of the acnnunts. Thc charity's
tm»tees tsmsider Ibat nn audit i» not requited for iiti» year nader»ection I 44 nf thc ChaCitics
Acn 2011 ( the t 'baritone» Act") and that an independent exetttination i»~
It is my responsibility to.

estantine thc accounnt under section l 45 oi' Lhc Charit& Act,
s fallow Ibe procedutes laid down in the gener»1 Dlteetinns given % thc Charity

Cotnmission (unCier section 145(5)(b) nf Ibe Charities Act, and
~ stale whcthcr ijntticnlar tnalters have come to my atnzniotL

My ebs)imituui(nt wns tnIrricd om in ~ee wtth gcttcnd Ditcctions given by tbe Charity
commission. An examituuion tnctudes n review of the aenottnIJeg records kept by thc
charity and a comparison of tbe aeccntnts painted with tbo»e reeordr. it alan inc)aden
coasidcrnticet of nnv unttsuul items er disclosures in the accounts and»eeking exp)auctions
fttxn Lhc tmstees concerning any»uch matters. Thc procedures undertake do oot provide
all the evidence Ibat would bc tutored in an tnxiit. and consetluently oo opinion is jivea ns
to v'hetlm the ncentatin ptcsenI n 'ate: anti fair view und iitc rcport is iitniicd to those
matters»e(otn in ibe»tatement below

In connection with nly Wanlination. no maner h»a come to my ntlcntion, '

~ which Ip ves me ressonabIe cause to believe tb»I in. sn& ~ respect, the
re9m zeHI ents'.

to keep accounting record» in nccordana. with secdoa 13') of tbe Citaritiee

o tn prepare uennuniS v hich aneoot with Ihe «ee|unting tcctttda tntd Comply
with Ihe aeeeuntintt tequiremeni» of thc Charitiea Act:

have not been rni. t. or

~ to width. m my opimea, attention should be drntvn in order to enable a proper
undinutnnttinit of the accounts to he touched.

pig&ed, , ... , P.. , . . .~
M A Jones PCA
Naunton Jones Lc Ma»oner
Chattered I. crtiftcd Accountants und Registered Anditcirs
24Sx~Cre»cent
CFii) 39D
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Nataa ta the Sttatseltai statettsett ttt

for the year etstied ale Des'catt ber 2020

i. principal accannting. peti cies

I, I Ihtsis ofacettonking

Tltc finttnciaI svttatnents sre prcpwcd under the historieak east convention vith

items teL'otptised at cast nr transaction valse. with Ibe excapdon nf investtnettts

which wc stated at nutrket vel ttc.

The accounts (kinsneis3 stsmtnentsl have bcett ~m tkccordanee with

Accounting and Reporting by Cbaritics; QatctTtcnt of Recotnrrteaded pntetice

¹pplicablc to Charities preparing their sceoelts in accordance with tbq Fknsneial

Reporting Standard spplieabtc In Ihc UK and Repttblic of tteksnd iPRSI02) issued

on 16+ Jttly 2014 snd tbc Cbaritics Pu1 2011 and the UK GeseaQly Accepted
Practice as it applies fTtsn I" january 2015.

|ltc Foumhdiun constitutes a pllbiic bcncht entity as dciincd by FRblD2.

The Tnastces consider that there are no tnatariai uncertainties about lhc
Ftnutdatlon'S sbilitv le Cohtinue as a going concern.

12 A ststtntsry af tbe mare impertsm sccnuntintt p&dicice, which bave been contdsmntiy

sppbcd. is se.( oltt bakow,

Ittcomutg rcsonrees src inclndcd in th» statcotcnt of financial activities when thc
charltv becomes entitled tn the resources, the trustees we virnutkiy certain they wlii

receive thc resources snd the ~ value can bc measured «&tb sufficient

rc1 iability.

Resettle m expended.

~ I-tshtklktes ate Iccogttlscd as reSOttrees Cttpeaded IS soott ss theta Js s legal

obligation committing thc charity to tbe espendi¹tre. All eqmditute Is accounted

for on att accrusis basis.

~ Cirk¹tts payable are pavments ntstke to this partie in the fttrtbcrance of the
charitable objeeks af tbc vast. Single or rauih & car gontts are accoattted ftsr when

eitber the recipient iuts e rcasattsble expsetstunt that they wIII receive thc grant snd

the krusMs have slrced ko pay lbe lpant without condition or thc reciincnt haL a
mssonablc cxpcctstien tbst they will nxeive a gtant and any condition attaching to

lhc kttnnt I» otttslde tbe connol of the Trust.

When ittcotntng restatrccs have related expenditure, ihc resources and expenditure

are reported grass in the ststetnent of financial sctivides.



1. Prbsciimi scaeutttlng ptstieiss (centi tatted)

irrecoverable VAT is cbargexl against the catelplg of resources expended for whto'4

it was incurred

lnvestmcnt income i s inchtded in the Erinnciel statements when receivabte.

LiabilMcs tsc ~~ iri (be gnancist statements whm &etc is e legal or
Conaultctive nhfigatien m&mnlttmg die Obesity to pay nnt resources

investments are tetieotett in ttte tmttemc sheet at market value

Realised gains and lasses

o All gains and )esses atc taken to tttc Statctncnt ot Fitianciai Activities as they
Jlf se,

o i4alimxt gabH and losses on invcstnmtits ere caleobned ss the. diffelettee
between sales proceeds and opening market valse (purcbase date iflater).
Ltnroallsod gains and losses are calculated as the diiYcrexe between their 4'air

value at the veer-cnd snd opening market mluc (or pttrcbasc date if Inter).
o Realised sfat ttnrcal)red gatna are oonthihedin Ihc gttncment ol'Ftnanctal

Acg vi ties.

7nsniinat

The trttx% la a regiShted Cherie sad accordingly is escntpl from Itnuetm on hs inoome and gains where
tboy are applied for charitable purposes.

3. Ttestees' remniaeratlen and es pensee

'fbc Iroslces seccived no remuneration during thc year.

The trtHtees. ht relation to thc adnt'misvat]on of the durity. tnetirred ~totalling g I g (20 I 9:
KI3).

* Accnniatnttey services

2nttr ?tt rc

4aairsts af chare pakl

I Mtxxxtcet F~'exile@ Fce
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20 I 9

Ilrta)tier

I'iced Iecrmt

Toro I I aver lre catv

C eeh iield vrithrd the ravertrrreat prrrtfatto

Teeel Ioverlroools held hp lavcsrroeal ltdoeoaer

I.9edr8 I 8 I, / I 5,902

2%$96 297,766

23)2 I rid 23l I 3,668

50,Tee 30,25e

WC I35 I 2.452.922

7. Crarillaerrl aaeauats fa)Nnt, drra within ona ypter

20 l9

Arcraole 42 l4

8. Nat gaia) (hse) oa invaetntanla

2020 2019

Irer reetlvottr uarardieed I hteeV ilhlrt arr Irtvertarertirt ()Vore 3) p,rrtp) 203,891



9. Adsait~ie Case
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