








The Ken & Edna Morrison Charitable Trust 

Trustees' report and financial statements 
5 April 2022 

Trustees' report (continued) 

Total expenditure exceeded income in the year by year by £50,485 (2021: income exceeded expenditure by £40,125) 

Other investment gains (realised and unrealised) amounted to £432,741 (2021: £1,144,364) to give an overall increase 
in funds of£382,256 (2021: £1,184,489). 

b) Investment policy and performance

The Trust's investment policy seeks to achieve a balanced return from income and capital appreciation whilst 

controlling the level ofrisk. 

The investment income, which is the source of funding for the trust, was £172,455 (2021: £141, 705) and there was an 
increase in the value of the investments over the year of £432,741 (2021: £1,144,364). 

The results for the year are given on page 9. The trustees consider the results for the year to be satisfactory given 
current market conditions. 

c) Plans for future periods

It is the intention of the trustees that the income of investments will be used for charitable purposes in accordance 
with the objectives and strategies of the Trust. 

The charity's grant making is funded out of investment income and the charity does not undertake any fundraising 
activities and therefore does not have a fundraising policy. 

Future grants will include small donations (on application) to causes within the objectives and also larger donations 
to projects or organisations that the trustees have identified. The plan for the future is to donate as much as possible, 
to deserving applicants, to a level that broadly matches the annual income received, thus enabling the Trust's funds to 
be maintained at a steady level. 

Other policies 

a) Reserves policy

The trustees intend to distribute the net incoming resources, which relate to investment income and realised 
gains/losses, arising from year to year, although the trustees have the power to accumulate all or part of such incoming 
resources for investment purposes as they see fit. 

b) Principal funding

The trustees are satisfied that the Trust's assets are available and adequate to fulfil its obligations. 

Structure, governance, and management 

a) Constitution

The Ken & Edna Morrison Charitable Trust is an unincorporated charity (registered charity number 327639) 
established under a Trust Deed dated 5 May 1987. 

b) Method and of appointment or election of trustees

The power of recruiting and appointing future trustees vests with the current trustees. The current trustees are listed 
on page 3. 

c) Policies adopted for induction

The trustees are mindful of their duties in connection with the induction and training for trustees and the trustees are 
undertaking appropriate training and advice in relation to being a charitable trustee. 

d) Organisation structure and decision making

At annual trustee meetings, the trustees collectively agree the broad strategy and areas of activity for the Trust, 
including those of grant making, investment and risk management. 
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Balance sheet 

as at 5 April 2022 

Fixed assets 

Investments 
Cash investment 

Current assets 

Cash at bank and in hand 

Debtors 

Creditors: amounts falling due within one year 

Net current assets 

Net assets 

Note 
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The Ken & Edna Morrison Charitable Trust 

Trustees' report and financial statements 
5 April 2022 

2022 2021 
£ 

5,534,481 5,366,604 
535,343 294,751 

6,069,824 5,661,355 

269,937 102,842 

2,354 919 

272,291 103,761 

(204,093) (9,350) 

68,198 94,411 

6,138,022 5,755,766 

These financial statements were approved by the board of trustees' on 24/01/23 and were signed on its behalf by: 

William James Duncan Morrison 
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Eleanor Marie Kernighan 

Trustee 
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