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THE PATRICIA BAINES TRUST

TRUSTEES' ANNUAL REPORT

For the year ended 5 April 2021

Objectives and Activities for the Public Benefit

The charity benefits such charitable purposes, charitable institutions or charitable foundations in such

proportions as the Trustees shall in their absolute discretion think fit. lt is a grant making charity and the
Trustees seel< their own causes to support. Unsolicited applications are not considered"

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's

general guidance on public benefit when reviewing the Trust's aims and objectives and in planning future
activities and setting the grant making policy for the year. The Trust carries out these objects and activities

by making grants to registered charities and educational institutions which have charitable status within the
United Kingdom.

Achievements and Performance

The charity does not undertake direct charitable activities other than grant making.

The Trustees continue to fund the research by Professor Stephen Sawcer into the link between genes and

the immune system - a project initiated bythe Multiple Sclerosis Society, Stop MS Campaign.

Financial Review

During the financial year the charity received gifts and investment income totalling f-28,490 (2020 f21,909).

The grants made during the year totalled f102,525 (2020 f 100,076).

At the year end the funds held comprised of investments and cash deposits.

The Trustees are again exceeding the year's income by payments, in particular, to the University of
Oxford and the MS Society.

Structure, governance and management

The charity was constituted by deed dated 2l April 1986. The Trustees are appointed with the consent of
and by deed executed by all current trustees.

New trustees are tlrieted on the,r Iegal obligations under charity iaw, the Charity Commission guidance on

public benefit, informed of the contents of the deed, decision-making processes, the business plan and

recent financial performance of the charity. Before taking on the role they meet key advisors and other
trustees. Trustees are encouraged to attend appropriate external training events where these willfacilitate
the undertaking of their role.
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THE PATRICIA BAINES TRUST

TRUSTEES' ANNUAL REPORT

For the year ended 5 April 2021

Reference and administrative details

The charity is called The Patricia Baines Trust. lt does not go under any other name. lts charity registration

number is327154. lts registered office is at 10 Heathside, Hanger Hill, Weybridge KT13 9YQ. TheTrust

incorporates the Lawrance, Messer Charitable Trust.

The Trustees on the date the report was approved or who served as a trustee in the reporting period were:

Peter Robert Davies

Robert Alexander Moore

lessica Claire Fincham

Lorraine Hardy

The investment advisors are Smith & Williamson lnvestment Management LLP,25 Moorgate, London EC2R

6AY.
The independent examiner is Melanie Prater ACA, Fox's Barn Fieldgate Drive, Kingsclere, Hampshire RG20

5SQ

Risk

The Trustees identify risk in relation to the investments and take appropriate action to nrinimise the

financial effect of that risk.

Public Benefit Statement

The Trustees are very mindful of this obligatron and have been referring to the guidance wlren reviewing

our aims and objectives and in planning our future activities.

Statement of Trustees' Responsibilities

The Trustees are required to prepare financial statements for each financialyear, which give a true and fair

view of the state of affairs of the Charity and of the income and expenditure for the year. ln preparing those

financial statements, the Trustees are required to:

- select suitable accounting policies and then apply them consistently;

- obrserve the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare the financialstatements on the going concern basis unless it is inappropriate to presume that the

charity will continue in operational existence.

- state whether applicable accounting standards and statements of recommended practice have been

followed, subject to any departures disclosed in the financial statements; and
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THE PATRICIA BAINES TRUST

TRUSTEES' ANNUAL REPORT

For the year ended 5 April 2021

The Trustees are responsible for keeping proper accounting records which disclose with reasonable

accuracy at anV time the financial position of the charity and to enable them to ensure that the financial

statements comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and

the provision of the trust deed. They are also responsible for safeguarding the assets of the charity and

hence fortaking reasonable steps forthe prevention and detection of fraud and other irregularities.

Approved by the Trustees and signed on their behalf by:

lessica Fincham - Trustee

Date L,f ,r7/z ot t
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Independent Examiner's Report to The Patricia Baines Trust

I report to the trustees on my examination of the accounts of The Patricia Baines Trust for the year

ended 5th April 2o2L

Responsibilities and basis of report

Asthecharitytrusteesof l'hePatriciaBainesTrustyouareresponsibleforthepreparationof the

accounts in accordance vuith the requirements of the Charities Act 2011('the Act').

I report in respect of my examination of The Patrlcia Baines Trust accounts carried out under

section 145 of the 2011 Act and in carrying out my examination I have followed allthe applicable

Directions given by the Charity Commission under section 1a5(5)(b) of the Act.

lndependent examiner's statement

I have completed my examination. I confirm that no material matters have come to my attention in

connection with the examination giving me cause to beiieve that in any material respect:

1. accounting records were not kept in respect of The Patricia Baines Trust as required by section

130 of the Actj or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of

accounts set out in the Charities (Accounts and Reports) Regulations 2008 otherthan any

requirement that the accounts give a 'true and fair view which is not a matter consldered as part of

an independent examination.

I have no concerns and have come across no other matters in connection with the examination to

which attention should be drawn in this report in orderto enable a proper understanding of the

accounts to be reached.

Ittl{7;rL6.-{-t*.. .

Melanie Prater ACA

Fox's Barn, Fieldgate Drive

Ki ngscl e re

Hampshire

RG20 5SQ
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THE PATRICIA BAINES TRUST

STATEMENT OF FINANCIAL ACTIVITIES

Forthe year ended 5 April2027

lncome and endowments from:

Donatlons and legacies

lnvestment income

Total income and endowments

Expend itu re

Expenditure on raising funds

Expenditure on Charitable Activities:

Total Expenditure

Net gains on investments

Net income (expenditure)

Transfers between funds

Net income /(expenditure)

Other rcognised gains/(losses)

Gain/(Loss) on revaluation of investments

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

L04,619

(76,189)

76,1"89

1.1"

25,L46

56,142

B 1,888

1,186,75 6

The notes on pages 9 to 12 forrn part of the financral statements

Notes Unrestricted

lncome
Fu nd

f.

28,490

Expendable

Endowment

Fund

f.

Total Funds

2O2A/2L

f

28,490

28,490

1 ) 1.-11

1"04,619

11?p.r3

713,109

2s,146

25,146

56,142

81,888

1,186,756

J]93.8!!_

Total Funds

20t9l2O

f

18

21 ,897

)7 ono

15,380

1o2,260

11r,640

11 ,621.

(72,110l.

(t2,110)

(128,e41)

(r01P',1)

L,387,807

_tl!!4!_

28,490

t04,619
12,374

1r,3U

1.1.3,109

101,33s

(76,189 )
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THE PATRICIA BAINES TRUST

Balance Sheet

as at 5 April 2021

Fixed Assets

I nvest rn e nts

Current Assets

Debto rs

Cash at bank and in hand

Lia bilities:

Creditors: Amounts falling due within one year

Total net assets

Fu nds

Expendable endowntent fund

Unrestricted income fund

{Z {LT) t

12

13

1.4

15

15

as at 5 Apr 2021

ff

1,256,653

13,911.

( 1,980)

11,991

-1,268,6!l_

r,268,644

as at 5 Apr 2020

f.

1,O58,913

14,128
11-5,03s

(1,980)

1.27,183

-);391:9-

r,186,156

_1/j91:9__)293,611_

The accompanying notes on pages 9 12 form an integral part of this balance sheet

These financial statements were approved by the Trustees and signed on their behalf by:

zrfnfzoz-t
date

zr|"loo:.'
Peter R Davies date
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Cashflows from operating activities

Net income (expenditure)

Dividends and interest from investments

Loss/(profit) on sales of investments

(l ncrease)/decrease in debtors

I ncrease/(decrease) in creditors

Net cash generated from operating activities

Cash flows from investing activities

Proceeds from sale of investments

Pu rchases of investments

lnvestment income received

Net cash from investing activities

lncrease/(decrease) in cash equivalents in the year

Cash and cash equivalents at the beginning of the
year

Cash and cash equivalents carried forward

Notes to the Statement of Cash flows

a. Analysis of cash and cash equivalents

Cash at bank

THE PATRICIA BAINES TRUST

STATEMENT OF CASH FLOWS

For the year ended 5 April 2021

Notes 202t

f

25,1"46

(28,490\

( 113,709)

L4,728

(1.02,32s)

252,906

(280,134)

28,490

1_,261

( 101,064)

115,035

____L3,g7L

202L

€

-__ 
L3,97L_

2020

f

(12,11.0)

(21,891\

(|t,621)

(L17,e22)

386,94L

(241,543)

2t,891

113,289

5 5,3 67

59,668

115,035

2020

f

___f 15,035

(3oo)
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THE PATRICIA BAINES TRUST

Notes to the Financial Statements

for the year ended 5 April 2021

1 Accounting Policies

1.1 Basis of Accounting

These financial statements have been prepared under the historicalcost convention with items recognised at cost or

transaction value unless otherwise stated in the relevant note(s) to these accounts.

The financialstatements have been prepared in accordance with the Statement of Recommended Practice:

Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard

applicable in the UK and Republic of lreland (FRS 102) and with the Charlties Act 2011.

The charity constitutes a public benefit entity as defined by FRS 102.

1.2 Going concern

The accounts are prepared on a going concern basis.

1.3 Change of accounting policy

The accounts present a true and fair view and the accounting poiicies adopted are those outlined in note 1.1.

1^4 Changes to accounting estimates

No changes to accounting estimates have occurred in the reporting period (3.46 FRS 102 SORP).

2 Funds

The Unrestricted lncome Fund comprise those funds which the trustees are free to use in accordance with the

charitable objects. The expendable endowment arose from a residuary legacy from the estate of Mrs Patricia

Margaret Baines. This and the income are to be invested and the income used for any charitable purpose at the

discretion of the trustees. The expendable endowrnent may also be spent at the discretion of the Trustees.

3 Income and expenditure
lncome and expenditure is stated gross and is accounted for on an accruals basis.

4 Cash and cash equivalents
Cash and cash equivalents includes cash and short ternr highly liquid investments with short term maturity of three

months or less from the date of acquisition or opening of the deposit or similar account.

5 Creditors and provisions

Creditors and provisions are recognised where the charity has a present obligation resulting from a past event

6 Donations and legacies

Everyclick donation

202L
€

2020
f

1B
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THE PATRICIA BAINES TRUST

Notes to the Financial Statements
for the year ended 5 April 2021

7 lnvestment income

Dividends and other investment income

Foreign tax reclaimed

Smith & Williamson Investment Management interest
lnterest from HMRC

Expenditure on raising funds
(Paid from the Expendable Endowment Fund)

Smith & Williamson Investment Management Fees

Charitable Activities

Grants to institutions
(All paid from Unrestricted Income)

01,10912020 Multiple Sclerosis Society Sawcer Project

30log12020 University of Oxford Development Trust - Baines Archive

28I 11 12020 Dernentia UK

t] lo2l202t Aldworth Parochial Church Council

1l 102/2021, Camel Estuary Youth Sailing Charity

1l lo2l2o2t National Coast Watch lnstitution Stepper Point

1,6/03/2021 Multiple Sclerosis Society - Sawcer Project

2019/20 donations not repeated in2O2O/2t

Management costs

Bank charges & interest
Lefevres Cha rtered Accou nta nts

Melanie Prater ACA - independent examination fees for 2O2Ol21

LEI registration fees

Trustees' administration expenses

The Charity had no employees during the year (2020r nil)

Total Charitable Activities

10 Trustees' Remuneration, benefits and expenses

Out of pocket expenses reimbursed

2021

€

27,168

627

3)
63

28,490

2021,

f

12,314

______8?ry_

2021
f

2020
€

27,526

342

63

27,89L

2020
f_

15,380

___uEqg_

2020

f

26115

39213

1500

600

500

31s48

too,o75

2020

f

20
'i 

B0

900

72

412

2,784

lo2,260

2020

f

412

42,155

25,365

250

1,500

600

500

32,155

__LO2,525_

2021
f

to
780

L,200

72

32

2,754

L04,679

202L
f
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THE PATRICIA BAINES TRUST

Notes to the Financial Statements

for the year ended 5 April 2021

11 Investments

Market value on 6 April

Additions at cost

Disposal proceeds

Realised and unrealised

Market value on 5 April

2020

ga i ns/l osses

702L

UK quoted securities and unit trusts
202L 2020

ff

1,A58,973 1,31s,691

280,134 241,,543

(2s2,eo6) (386,e41)

770,451 (111,320)

Breakdown ol 2020 / 21 gains/losses

Gain/(Loss) on revaluation of investments

Realised gains on investments

No single investment was worth more than 5% of the value of the portfolio

12 Debtors

Tax refund due on donation

13 Cash at Bank

Cash at bank

14 Creditors

lndependent examination fees

Lefevres Cha rtered Accou ntants

____-Lry,451_ ___111!g2E

-J89,613_

E

s6,742

1t3,109

2021

f

2021

f

L3,911

2027
f

1,200

t80

_______4!q_

__J,os8&3_

t

(1.28,s47\

17,621"

2020

f

14,728

2020
f

____111,011

2020

f

1,200

780

_______1f!9_
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15 Analysis of net assets between funds

I nvestm e nts

Cas h

Other net assets/liabilities

Balance at 5 April 2021

THE PATRICIA BAINES TRUST

Notes to the Financial Statements

for the year ended 5 April 2021

Expendable

Unrestricted Endowment

lncome Fund Fund Total

ff

L,256,653 1,256,653

13,91L 13,911
(1,e8o) (1,s8o)

- !,268,644 L,268,644
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