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THE LYNN FOUNDATION

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 31ST MARCH 2025

The Trustees present their report with the financial statements of the charity for the year ended
31st March 2025. The trustees have adopted the provisions of Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their

accounts in accordance with the Financial Reporting Standard applicable in the UK and

Republic of Ireland (FRS 102) (effective 1st January 2019).

OBIJECTIVES AND ACTIVITIES

Objectives and activities for the public benefit

The two key objectives of the charity are to invest the Foundation's capital and to effectively
make effective grants.

Through the financial year, the Foundation, through a process overseen by the Foundation's
Trustees, has increased grant making to charities working in disability, hospices, music and
youth sponsorship.

Grant making

The Lynn Foundation continues to make Grants based on the Foundation's strategy to run

down the Foundation over a ten-year period. Throughout this year, the Trustees have been
working towards this objective with the result that some capital was used along with the
Foundation's income. To date, the Lynn Foundation has made 8,863 Grants totalling £6,023,561.

ACHIEVEMENT AND PERFORMANCE
The Foundation has managed to increase grant making to £343,020 from £281,050 while keeping
net assets just £81,084 below last year's figure.

FINANCIAL REVIEW

Investment and objectives

After the decision taken by the Trustees at a meeting on 17th November 2019 to move from an
execution only to a discretionary account, the Foundation's investments in Securities other
than the Newton Fund were completely restructured by our Fund Manager at Brewin Dolphin.
This has enabled the Foundation to diversify away from a UK centric portfolio to a globally
structured portfolio but with a much lower income yield with an agreed target of 3%. The
objective is to create a total return of around 7% per annum over the long term.
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THE LYNN FOUNDATION

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 31ST MARCH 2025

Financial position
For this financial year the saliant points to the accounts were:

1. Income
Income has decreased this year to £202,195 (2024 - £216,921). This was due to rebalancing the
Foundation's portfolio to be targeting total return rather than maximising income.

2. Grants
The Foundation made Grants of £343,020 (2024 - £281,050) which were considerably higher than
last year.

3. Costs
Costs of £379,696 (2024 - £311,711) are significantly up on last year due to an increase in
grant expenditure.

Reserves Policy

Net Assets at the Foundation's year end stood at £7,496,776. The Foundation is not actually
committed to any spending having no fixed costs. The Foundation averages a monthly income
of circa £17,000 and therefore the Trustees have no concerns over the reserves.

FUTURE PLANS

At a Board Meeting on 13" February 2024, the Trustees unanimously agreed to increase Grant
making by setting a tentative date in spending down the Foundation’s capital. It was agreed that
the time period to do this should be approximately ten years.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The Lynn Foundation was established by Deed dated 8th August 1985. It is a trust and additional
Trustees must be voted on unanimously by the existing Trustees.

At the annual trustees' meetings, the trustees agree the broad strategy and areas of activity for
the Trust, including consideration of grant making, investment, reserves and risk management
policies and performance. The day to day administration is handled primarily by the Trustee
with the help from the other trustees.

All Trustees provide their services at no cost to the Foundation other than expenses. There are
no paid staff.
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THE LYNN FOUNDATION

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 31ST MARCH 2025

Induction and training of new trustees
On appointment a new trustee completes a "register of interest" and receives appropriate
induction. Further training needs are met on an ad hoc basis when a need is identified.

Risk management
The major risks to the charity come from investing its capital and from inadvertently making
inappropriate grants.

The guidelines to mitigate risk endorsed by all Trustees for investment, is to use professional
fund managers and one global fund - the Newton Growth & Income Fund for Charities with an
objective of achieving around 3% income on the capital. Investment policy is determined by the
Chairman and approved by all of the Trustees. The Foundation takes a long-term view on
investment and accepts that markets are volatile in the short to medium term.

The guidelines to mitigate risk in making inappropriate grants has been by keeping the grants
small and making grants to registered charities. In future, this will be replaced by using the
professional grant making skill of the Sussex Community Foundation.

EVENTS SINCE THE END OF THE YEAR

Information relating to events since the year end is given in the notes to the financial
statements if relevant.
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THE LYNN FOUNDATION

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 31ST MARCH 2025

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees are responsible for preparing the Report of the Trustees and the financial
statements in accordance with applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts
and Reports) Regulations 2008 and the provisions of the trust deed requires the trustees to
prepare financial statements for each financial year which give a true and fair view of the
state of affairs of the charity and of the incoming resources and application of resources,
including the income and expenditure, of the charity for that period. In preparing those
financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare their financial statements on the going concern basis unless it is
inappropriate to presume that the charity will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the charity and to enable them to
ensure that the financial statements comply with the Charities Act 2011, the Charity (Accounts
and Reports) Regulations 2008 and the provisions of the trust deed. They are also responsible
for safeguarding the assets of the charity and hence for taking reasonable steps for the

prevention and detection of fraud and other irregularities.

Approved by the trustees on 22nd September 2025 and signed on their behalf by:

P Pancons 1 Sqtees

P Parsons - Trustee J Sykes - Trustee
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REPORT OF THE INDEPENDENT EXAMINER TO THE MEMBERS OF THE LYNN FOUNDATION

Independent examiner’s report to the trustees of The Lynn Foundation.

| report to the trustees on my examination of the accounts of The Lynn Foundation for the
year ended 31st March 2025.

Responsibilities and basis of report

As the charity trustees of the Trust you are responsible for the preparation of the accounts
in accordance with the requirements of the Charities Act 2011 (‘the Act’).

| report in respect of my examination of the Trust’s accounts carried out under section 145 of
the 2011 Act and in carrying out my examination | have followed all the applicable Directions
given by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner’s statement

| have completed my examination. | confirm that no material matters have come to my
attention in connection with the examination giving me cause to believe that in any
material respect:
1. accounting records were not kept in respect of the Trust as required by section 130
of the Act; or
2. the accounts do not accord with those records; or
3. the accounts do not comply with the applicable requirements concerning the form
and content of accounts set out in the Charities (Accounts and Reports)
Regulations 2008 other than any requirement that the accounts give a true and
fair view which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the
examination to which attention should be drawn in this report in order to enable a proper
understanding of the accounts to be reached.

2 Hoates

Paul Noakes, FAIA

88 St. Lawrence Avenue
Worthing

West Sussex

BN14 7JL

Dated: 22nd September 2025
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THE LYNN FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31ST MARCH 2025

INCOMING RESOURCES
Income and endowments from:
Investment income

Total incoming resources
RESOURCES EXPENDED

Raising funds

Charitable activities

Support costs

Total resources expended

Net gains/(losses) on investments

NET INCOMING/(OUTGOING) RESOURCES

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

2025
Unrestricted
Funds
f

202,195

202,195

34,095
344,149
1,452
379,696
96,417

(81,084)

7,577,860

7,496,776
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2024
Unrestricted
Funds
f

216,921

216,921

28,267
281,970
1,474
311,711
513,121

418,331

7,159,529

7,577,860



THE LYNN FOUNDATION

BALANCE SHEET FOR THE YEAR ENDED 31ST MARCH 2025

2025 2024
Unrestricted Unrestricted
Funds Funds
Notes £ £
FIXED ASSETS
Investments 2 7,214,705 7,452,063
CURRENT ASSETS
Debtors: falling due within one year 3 13,566 21,117
Cash at bank 270,006 106,180
283,572 127,297
CREDITORS
Falling due within one year 4 (1,500) (1,500)
NET CURRENT ASSETS 282,072 125,797
TOTAL ASSETS LESS CURRENT LIABILITIES 7,496,776 7,577,860
NET ASSETS 7,496,776 7,577,860
FUNDS
Unrestricted funds 5 7,496,776 7,577,860
TOTAL FUNDS 7,496,776 7,577,860

The financial statements were approved by the Board of Trustees and authorised for issue on
13th December 2024 and were signed on its behalf by:

P Pansone ] Sytoes

P Parsons - Trustee J B Sykes - Trustee
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THE LYNN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS

102, have been prepared in accordance with the Charities SORP (FRS 102),

Financial Reporting Standard 102 and the Charities Act 2011. The financial statements
have been prepared under the historical cost convention, with the exception of
investments which are included at market value, as modified by the revaluation of
certain assets.

Income

All income is recognised in the Statement of Financial Activities once the charity has
entitlement to the funds, it is probable that the income will be received and the
amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive
obligation committing the charity to that expenditure, it is possible that a transfer of
economic benefit will be required in settlement and the amount of the obligation
can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all costs related to the category.

Grants offered subject to conditions which have not been met at the year end date
are noted as a commitment but not accrued as expenditure.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the
discretion of the trustees.

Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as
basic financial instruments which are recorded at transaction value and subsequently
measured at their settlement value. Cash and cash equivalents comprise of cash at
bank and in hand.
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THE LYNN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025

ACCOUNTING POLICIES

Fixed asset investments

Fixed asset investments are made up of holdings in various unit trusts, bonds and
equities. Investments are initially recognised at their historical cost and are
subsequently recognised at fair value. Fair value is calculated based on the
monthly valuation reports by the investment managers.

Gains and losses are recognised in the Statement of Financial Activities. All gains or
losses are included in unrestricted funds. An impairment review is conducted

with an impairment recognised when the market value of an investment

is lower than its original purchase cost as at the year end.

FIXED ASSET INVESTMENTS

Listed
Investments
£
MARKET VALUE
At 1st April 2024 7,452,063
Additions 286,623
Disposals (602,939)
Revaluations 264,036
Impairments (185,078)
At 31st March 2025 7,214,705
NET BOOK VALUE
At 31st March 2025 7,214,705
At 31st March 2024 7,452,063
Cost or valuation at 31st March 2025 is represented by:
Listed
Investments
£
Cost 5,106,867
Valuation in 2024 and before 2,028,880
Valuation in 2025 78,958
7,214,705
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THE LYNN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025

DEBTORS: FALLING DUE WITHIN ONE YEAR

2025
£
Other debtors 1,000
Prepayments and accrued income 12,566
13,566
CREDITORS: FALLING DUE WITHIN ONE YEAR
2025
£
Other creditors 1,500
MOVEMENT IN FUNDS
2025
£
Unrestricted funds
At 1st April 2024 7,577,860
Net movement in funds (81,084)
At 31st March 2025 7,496,776

Net movement in funds, included in the above are as follows:

2025
£
Unrestricted funds
General fund: Incoming resources 202,195
Resources expenses (379,696)
Gains and losses 96,417
Movement in funds (81,084)
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2024

1,000
20,117

21,117

2024

1,500

2024

7,159,529
418,331

7,577,860

2024

216,921
(311,711)
513,121

418,331



THE LYNN FOUNDATION

DETAILED STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31ST MARCH 2025

INCOMING RESOURCES
Income and endowments from:
Dividends received

Interest receivable

Total incoming resources

RESOURCES EXPENDED

Investment management costs
Portfolio management

Charitable activities

Administration and meeting costs
Grants to individuals

Support costs
Bank fees
Accountancy and professional fees

Total resources expended

Net income/(expenditure) before gains and losses

Net gains/(losses) on fixed asset investments

NET INCOMING/(OUTGOING) RESOURCES

This page does not form part of the statutory financial statements
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2025
Unrestricted
Funds
£

177,699
24,496

202,195

34,095

1,129
343,020
344,149

32

1,420
1,452
379,696
(177,501)

96,417

(81,084)

2024

Total

Funds
£

196,974
19,947

216,921

28,267

920
281,050

281,970

24
1,450

1,474

311,711

(94,790)

513,121

418,331
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THE LYNN FOUNDATION

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 31ST MARCH 2024

The Trustees present their report with the financial statements of the charity for the year ended
31st March 2024. The trustees have adopted the provisions of Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their

accounts in accordance with the Financial Reporting Standard applicable in the UK and

Republic of Ireland (FRS 102) (effective 1st January 2019).

OBIJECTIVES AND ACTIVITIES

Objectives and activities for the public benefit

The two key objectives of the charity are to invest the Foundation's capital and to effectively
make grants.

Through the financial year, the Foundation has continued it’s partnership with the Sussex
Community Foundation (SCF) with a Grant of £100,000 but has started to make individual Grants
through a process overseen by the Foundation’s Trustees.

Grant making
The Lynn Foundation continues to make Grants relative to the income generated from
investments. To date, the Lynn Foundation has made 8,833 Grants totalling £5,680,541.

As described above, grant making policy to achieve its objects for the public benefit is achieved
by working in partnership with SCF and to make individual Grants as decided by the Trustees.

ACHIEVEMENT AND PERFORMANCE
For this financial year grant making was as follows:

Sussex Community Foundation - £100,000

Dementia Information & Support - £25,000

Cystic Fibrosis Trust — £25,000

Duke of Edinburgh International Award Foundation - £50,000
Spear Brighton - £50,000

Other - £31,050

FINANCIAL REVIEW

Investment and objectives

After the decision taken by the Trustees at a meeting on 17th November 2019 to move from an
execution only to a discretionary account, the Foundation's investments in Securities other
than the Newton Fund were completely restructured by our Fund Manager at Brewin Dolphin.
This has enabled the Foundation to diversify away from a UK centric portfolio to a globally
structured portfolio but with a much lower income yield with an agreed target of 3%. The
objective is to create a total return of around 7% per annum over the long term.
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THE LYNN FOUNDATION

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 31ST MARCH 2024

Financial position
For this financial year the saliant points to the accounts were:

1. Income
Income has increased this year to £216,921 (2023 - £207,842). This was due to rebalancing the
Foundation's portfolio to be targeting total return rather than maximising income.

2. Grants
The Foundation made Grants of £281,050 (2023 - £217,190) which were considerably higher than
last year.

3. Costs
Costs of £311,711 (2023 - £247,294) are significantly up on last year due to an increase in
grant expenditure.

Due to the improvement in global stock markets, net assets have increased through the year
and now stand at £7,577,860 which is an increase of £418,331 from the prior year.

Reserves Policy

Net Assets at the Foundation's year end stood at £7,577,860. The Foundation is not actually
committed to any spending having no fixed costs. The Foundation averages a monthly income
of over £18,000 and therefore the Trustees have no concerns over the reserves.

FUTURE PLANS

At a Board Meeting on 13" February 2024, the Trustees unanimously agreed to increase Grant
making by setting a tentative date in spending down the Foundation’s capital. It was agreed that
the time period to do this should be approximately ten years.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The Lynn Foundation was established by Deed dated 8th August 1985. It is a trust and additional
Trustees must be voted on unanimously by the existing Trustees.

At the annual trustees' meetings, the trustees agree the broad strategy and areas of activity for
the Trust, including consideration of grant making, investment, reserves and risk management
policies and performance. The day to day administration is handled primarily by the Trustee
with the help from the other trustees.

All Trustees provide their services at no cost to the Foundation other than expenses. There are
no paid staff.
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THE LYNN FOUNDATION

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 31ST MARCH 2024

Induction and training of new trustees
On appointment a new trustee completes a "register of interest" and receives appropriate
induction. Further training needs are met on an ad hoc basis when a need is identified.

Risk management
The major risks to the charity come from investing its capital and from inadvertently making
inappropriate grants.

The guidelines to mitigate risk endorsed by all Trustees for investment, is to use professional
fund managers and one global fund - the Newton Growth & Income Fund for Charities with an
objective of achieving around 3% income on the capital. Investment policy is determined by the
Chairman and approved by all of the Trustees. The Foundation takes a long-term view on
investment and accepts that markets are volatile in the short to medium term.

The guidelines to mitigate risk in making inappropriate grants has been by keeping the grants
small and making grants to registered charities. In future, this will be replaced by using the
professional grant making skill of the Sussex Community Foundation.

EVENTS SINCE THE END OF THE YEAR

Information relating to events since the year end is given in the notes to the financial
statements if relevant.
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THE LYNN FOUNDATION

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 31ST MARCH 2024

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees are responsible for preparing the Report of the Trustees and the financial
statements in accordance with applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts
and Reports) Regulations 2008 and the provisions of the trust deed requires the trustees to
prepare financial statements for each financial year which give a true and fair view of the
state of affairs of the charity and of the incoming resources and application of resources,
including the income and expenditure, of the charity for that period. In preparing those
financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare their financial statements on the going concern basis unless it is
inappropriate to presume that the charity will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the charity and to enable them to
ensure that the financial statements comply with the Charities Act 2011, the Charity (Accounts
and Reports) Regulations 2008 and the provisions of the trust deed. They are also responsible
for safeguarding the assets of the charity and hence for taking reasonable steps for the

prevention and detection of fraud and other irregularities.

Approved by the trustees on 13th December 2024 and signed on their behalf by:

P Parsons ] Sytees

P Parsons - Trustee J Sykes - Trustee
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REPORT OF THE INDEPENDENT EXAMINER TO THE MEMBERS OF THE LYNN FOUNDATION

Independent examiner’s report to the trustees of The Lynn Foundation.

| report to the trustees on my examination of the accounts of The Lynn Foundation for the
year ended 31st March 2024.

Responsibilities and basis of report

As the charity trustees of the Trust you are responsible for the preparation of the accounts
in accordance with the requirements of the Charities Act 2011 (‘the Act’).

| report in respect of my examination of the Trust’s accounts carried out under section 145 of
the 2011 Act and in carrying out my examination | have followed all the applicable Directions
given by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner’s statement

| have completed my examination. | confirm that no material matters have come to my
attention in connection with the examination giving me cause to believe that in any
material respect:
1. accounting records were not kept in respect of the Trust as required by section 130
of the Act; or
2. the accounts do not accord with those records; or
3. the accounts do not comply with the applicable requirements concerning the form
and content of accounts set out in the Charities (Accounts and Reports)
Regulations 2008 other than any requirement that the accounts give a true and
fair view which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the
examination to which attention should be drawn in this report in order to enable a proper
understanding of the accounts to be reached.

P Yoatses

Paul Noakes, FAIA

88 St. Lawrence Avenue
Worthing

West Sussex

BN14 7JL

Dated: 13th December 2024

Page 6



THE LYNN FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31ST MARCH 2024

INCOMING RESOURCES
Income and endowments from:
Investment income
Other income
Total incoming resources

RESOURCES EXPENDED
Raising funds
Charitable activities
Support costs
Total resources expended

Net gains/(losses) on investments

NET INCOMING/(OUTGOING) RESOURCES

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD
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2024
Unrestricted
Funds
f

216,921
N
216,921

28,267
281,970
1,474
311,711
513,121

418,331

7,159,529

7,577,860

2023
Unrestricted
Funds
f

200,423
7,419
207,842

28,203
217,571
1,520
247,294
(286,027)

(325,479)

7,485,008

7,159,529



THE LYNN FOUNDATION

BALANCE SHEET FOR THE YEAR ENDED 31ST MARCH 2024

2024 2023
Unrestricted Unrestricted
Funds Funds
Notes £ £
FIXED ASSETS
Investments 2 7,452,063 6,822,841
CURRENT ASSETS
Debtors: falling due within one year 3 21,117 15,119
Cash at bank 106,180 323,067
127,297 338,186
CREDITORS
Falling due within one year 4 (1,500) (1,500)
NET CURRENT ASSETS 125,797 336,686
TOTAL ASSETS LESS CURRENT LIABILITIES 7,577,860 7,159,527
NET ASSETS 7,577,860 7,159,527
FUNDS
Unrestricted funds 5 7,577,860 7,159,529
TOTAL FUNDS 7,577,860 7,159,529

The financial statements were approved by the Board of Trustees and authorised for issue on
13th December 2024 and were signed on its behalf by:

2 Parsons 1 Sqyteee

P Parsons - Trustee J B Sykes - Trustee
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THE LYNN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS

102, have been prepared in accordance with the Charities SORP (FRS 102),

Financial Reporting Standard 102 and the Charities Act 2011. The financial statements
have been prepared under the historical cost convention, with the exception of
investments which are included at market value, as modified by the revaluation of
certain assets.

Income

All income is recognised in the Statement of Financial Activities once the charity has
entitlement to the funds, it is probable that the income will be received and the
amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive
obligation committing the charity to that expenditure, it is possible that a transfer of
economic benefit will be required in settlement and the amount of the obligation
can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all costs related to the category.

Grants offered subject to conditions which have not been met at the year end date
are noted as a commitment but not accrued as expenditure.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the
discretion of the trustees.

Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as
basic financial instruments which are recorded at transaction value and subsequently
measured at their settlement value. Cash and cash equivalents comprise of cash at
bank and in hand.

Page 9



THE LYNN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

ACCOUNTING POLICIES

Fixed asset investments

Fixed asset investments are made up of holdings in various unit trusts, bonds and
equities. Investments are initially recognised at their historical cost and are
subsequently recognised at fair value. Fair value is calculated based on the
monthly valuation reports by the investment managers.

Gains and losses are recognised in the Statement of Financial Activities. All gains or
losses are included in unrestricted funds. An impairment review is conducted

with an impairment recognised when the market value of an investment

is lower than its original purchase cost as at the year end.

FIXED ASSET INVESTMENTS

Listed
Investments
£
MARKET VALUE
At 1st April 2023 6,822,841
Additions 365,087
Disposals (255,542)
Revaluations 787,790
Impairments (268,113)
At 31st March 2024 7,452,063
NET BOOK VALUE
At 31st March 2024 7,452,063
At 31st March 2023 6,822,841
Cost or valuation at 31st March 2024 is represented by:
Listed
Investments
£
Cost 5,423,183
Valuation in 2023 and before 1,509,203
Valuation in 2024 519,677
7,452,063
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THE LYNN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024

DEBTORS: FALLING DUE WITHIN ONE YEAR

2024 2023
£ £
Other debtors 1,000 1,000
Prepayments and accrued income 20,117 14,119
21,117 15,119
CREDITORS: FALLING DUE WITHIN ONE YEAR
2024 2023
£ £
Other creditors 1,500 1,500
MOVEMENT IN FUNDS
2024 2023
£ £
Unrestricted funds
At 1st April 2023 7,159,529 7,485,008
Net movement in funds 418,331 (325,479)
At 31st March 2024 7,577,860 7,159,529

Net movement in funds, included in the above are as follows:

2024 2023
£ £
Unrestricted funds
General fund: Incoming resources 216,921 207,842
Resources expenses (311,711) (247,294)
Gains and losses 513,121 (286,027)
Movement in funds 418,331 (325,479)
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THE LYNN FOUNDATION

DETAILED STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31ST MARCH 2024

INCOMING RESOURCES
Income and endowments from:
Dividends received

Interest receivable

Other income

Income from class action
Total incoming resources

RESOURCES EXPENDED

Investment management costs
Portfolio management

Charitable activities

Administration and meeting costs
Grants to individuals

Support costs
Bank fees
Accountancy and professional fees

Total resources expended

Net income/(expenditure) before gains and losses
Net gains/(losses) on fixed asset investments

NET INCOMING/(OUTGOING) RESOURCES

This page does not form part of the statutory financial statements
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2024
Unrestricted
Funds
£

196,974
19,947
216,921

N
216,921

28,267

920

281,050

281,970

24

1,450

1,474

311,711

(94,790)

513,121

418,331

2023

Total

Funds
£

195,536
4,887

200,423

7,419

207,842

28,203

381

217,190

217,571

20

1,500

1,520

247,294

(39,452)

(286,027)

(325,479)
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THE LYNN FOUNDATION

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 31ST MARCH 2023

The Trustees present their report with the financial statements of the charity for the year ended
31st March 2023. The trustees have adopted the provisions of Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their

accounts in accordance with the Financial Reporting Standard applicable in the UK and

Republic of Ireland (FRS 102) (effective 1st January 2019).

OBIJECTIVES AND ACTIVITIES

Objectives and activities for the public benefit

The two key objectives of the charity are to invest the Foundation's capital and to effectively
make grants.

Through the financial year, the Foundation has implemented it's plan in partnering the
Sussex Community Foundation (SCF) through an initial grant of £200,000. The SCF has an
effective grant making process using a combination of employed professionals, backed by a
Grant making committee consisting of active Trustees. This enables the Lynn Foundation to
operate an efficient and effective grant making strategy at minimal cost.

Grantmaking
As described above, grant making policy to achieve it objects for the public benefit is achieved
by working in partnership with SCF.

In addition, the Trustees can continue to make other grants to registered charities where 2
or more Trustees agree and each Trustee has the authorisation to make up to £2,000 in grants
in each month.

ACHIEVEMENT AND PERFORMANCE
For this financial year grant making was as follows:

Sussex Community Foundation - £200,000
Spear Brighton - £10,000
Other - £7,190

FINANCIAL REVIEW

Investment and objectives

After the decision taken by the Trustees at a meeting on 17th November 2019 to move from an
execution only to a discretionary account, the Foundation's investments in Securities other
than the Newton Fund were completely restructured by our Fund Manager at Brewin Dolphin.
This has enabled the Foundation to diversify away from a UK centric portfolio to a globally
structured portfolio but with a much lower income yield with an agreed target of 3%. The
objective is to create a total return of around 7% per annum over the long term.
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THE LYNN FOUNDATION

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 31ST MARCH 2023

Financial position
For this financial year the saliant points to the accounts were:

1. Income
Income has increased this year to £207,842 (2022 - £201,774). This was due to rebalancing the
Foundation's portfolio to be targeting total return rather than maximising income.

2. Grants
The Foundation made Grants of £217,190 (2022 - £171,350) which were considerably higher than
last year.

3. Costs
Costs of £247,294 (2022 - £205,929) are significantly up on last year due to an increase in
grant expenditure.

Due to the the decline in global stock markets, net assets have decreased through
the year and now stand at £7,159,529 which is an decrease of £325,479 from the prior year.

Reserves Policy

Net Assets at the Foundation's year end stood at £7,159,529. The Foundation is not actually
committed to any spending having no fixed costs. The Foundation averages a monthly income
of over £17,000 and therefore the Trustees have no concerns over the reserves.

FUTURE PLANS
The Foundation has taken the decision to continue the partnership with the Sussex Community
Foundation.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The Lynn Foundation was established by Deed dated 8th August 1985. It is a trust and additional
Trustees must be voted on unanimously by the existing Trustees.

At the annual trustees' meetings, the trustees agree the broad strategy and areas of activity for
the Trust, including consideration of grant making, investment, reserves and risk management
policies and performance. The day to day administration is handled primarily by the Trustee
with the help from the other trustees.

All Trustees provide their services at no cost to the Foundation other than expenses. There are
no paid staff.

Induction and training of new trustees

On appointment a new trustee completes a "register of interest" and receives appropriate

induction. Further training needs are met on an ad hoc basis when a need is identified.
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THE LYNN FOUNDATION

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 31ST MARCH 2023

Risk management
The major risks to the charity come from investing its capital and from inadvertently making
inappropriate grants.

The guidelines to mitigate risk endorsed by all Trustees for investment, is to use professional
fund managers and one global fund - the Newton Growth & Income Fund for Charities with an
objective of achieving around 3% income on the capital. Investment policy is determined by the
Chairman and approved by all of the Trustees. The Foundation takes a long-term view on
investment and accepts that markets are volatile in the short to medium term.

The guidelines to mitigate risk in making inappropriate grants has been by keeping the grants
small and making grants to registered charities. In future, this will be replaced by using the
professional grant making skill of the Sussex Community Foundation.

EVENTS SINCE THE END OF THE YEAR

Information relating to events since the year end is given in the notes to the financial
statements if relevant.
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THE LYNN FOUNDATION

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 31ST MARCH 2023

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees are responsible for preparing the Report of the Trustees and the financial
statements in accordance with applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts
and Reports) Regulations 2008 and the provisions of the trust deed requires the trustees to
prepare financial statements for each financial year which give a true and fair view of the
state of affairs of the charity and of the incoming resources and application of resources,
including the income and expenditure, of the charity for that period. In preparing those
financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare their financial statements on the going concern basis unless it is
inappropriate to presume that the charity will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the charity and to enable them to
ensure that the financial statements comply with the Charities Act 2011, the Charity (Accounts
and Reports) Regulations 2008 and the provisions of the trust deed. They are also responsible
for safeguarding the assets of the charity and hence for taking reasonable steps for the

prevention and detection of fraud and other irregularities.

Approved by the trustees on 23rd January 2024 and signed on their behalf by:

P Pansous ] Sqtees

P Parsons - Trustee J Sykes - Trustee
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REPORT OF THE INDEPENDENT EXAMINER TO THE MEMBERS OF THE LYNN FOUNDATION

Independent examiner’s report to the trustees of The Lynn Foundation.

| report to the trustees on my examination of the accounts of The Lynn Foundation for the
year ended 31st March 2023.

Responsibilities and basis of report

As the charity trustees of the Trust you are responsible for the preparation of the accounts
in accordance with the requirements of the Charities Act 2011 (‘the Act’).

| report in respect of my examination of the Trust’s accounts carried out under section 145 of
the 2011 Act and in carrying out my examination | have followed all the applicable Directions
given by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner’s statement

I have completed my examination. | confirm that no material matters have come to my
attention in connection with the examination giving me cause to believe that in any
material respect:
1. accounting records were not kept in respect of the Trust as required by section 130
of the Act; or
2. the accounts do not accord with those records; or
3. the accounts do not comply with the applicable requirements concerning the form
and content of accounts set out in the Charities (Accounts and Reports)
Regulations 2008 other than any requirement that the accounts give a true and
fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the
examination to which attention should be drawn in this report in order to enable a proper
understanding of the accounts to be reached.

2 Yotoaes

Paul Noakes

88 St. Lawrence Avenue
Worthing

West Sussex

BN14 7JL

Dated: 23rd January 2024
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THE LYNN FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31ST MARCH 2023

INCOMING RESOURCES
Income and endowments from:
Investment income
Other income
Total incoming resources

RESOURCES EXPENDED
Raising funds
Charitable activities
Governance costs
Support costs
Total resources expended

Net gains/(losses) on investments

NET INCOMING/(OUTGOING) RESOURCES

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD
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2023
Unrestricted
Funds
£

200,423
7,419
207,842

28,203
217,571
0

1,520

247,294

(286,027)

(325,479)

7,485,008

7,159,529

2022
Total
Funds

199,274
2,500

201,774

29,325
171,490
3,600
1,514

205,929

409,363

405,208

7,079,800

7,485,008



THE LYNN FOUNDATION

BALANCE SHEET FOR THE YEAR ENDED 31ST MARCH 2023

2023 2022
Unrestricted Total
Funds Funds
Notes f f
FIXED ASSETS
Investments 2 6,822,841 7,058,921
CURRENT ASSETS
Debtors: falling due within one year 3 15,119 16,176
Cash at bank 323,069 415,013
338,188 431,189
CREDITORS
Falling due within one year 4 (1,500) (5,102)
NET CURRENT ASSETS 336,688 426,087
TOTAL ASSETS LESS CURRENT LIABILITIES 7,159,529 7,485,008
NET ASSETS 7,159,529 7,485,008
FUNDS
Unrestricted funds 5 7,159,529 7,485,008
TOTAL FUNDS 7,159,529 7,485,008

The financial statements were approved by the Board of Trustees and authorised for issue on
23rd January 2024 and were signed on its behalf by:

P Pansons ] Sytes

P Parsons - Trustee J B Sykes - Trustee
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THE LYNN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS
102, have been prepared in accordance with the Charities SORP (FRS 102),

Financial Reporting Standard 102 and the Charities Act 2011. The financial statements
have been prepared under the historical cost convention, with the exception of
investments which are included at market value, as modified by the revaluation of
certain assets.

Income

All income is recognised in the Statement of Financial Activities once the charity has
entitlement to the funds, it is probable that the income will be received and the
amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive
obligation committing the charity to that expenditure, it is possible that a transfer of
economic benefit will be required in settlement and the amount of the obligation
can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all costs related to the category.

Grants offered subject to conditions which have not been met at the year end date
are noted as a commitment but not accrued as expenditure.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the
discretion of the trustees.

Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as
basic financial instruments which are recorded at transaction value and subsequently
measured at their settlement value. Cash and cash equivalents comprise of cash at
bank and in hand.
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THE LYNN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

ACCOUNTING POLICIES

Fixed asset investments

Fixed asset investments are made up of holdings in various unit trusts, bonds and
equities. Investments are initially recognised at their historical cost and are
subsequently recognised at fair value. Fair value is calculated based on the
monthly valuation reports by the investment managers.

Gains and losses are recognised in the Statement of Financial Activities. All gains or
losses are included in unrestricted funds. An impairment review is conducted

with an impairment recognised when the market value of an investment

is lower than its original purchase cost as at the year end.

FIXED ASSET INVESTMENTS

Listed
Investments
£
MARKET VALUE
At 1st April 2022 7,058,921
Additions 354,955
Disposals (331,846)
Revaluations 156,544
Impairments (415,733)
At 31st March 2023 6,822,841
NET BOOK VALUE
At 31st March 2023 6,822,841
At 31st March 2022 7,058,921
Cost or valuation at 31st March 2023 is represented by:
Listed
Investments
£

Cost 5,313,638
Valuation in 2022 and before 1,768,392
Valuation in 2023 (259,189)

6,822,841

Page 10



THE LYNN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

DEBTORS: FALLING DUE WITHIN ONE YEAR

Other debtors
Prepayments and accrued income

CREDITORS: FALLING DUE WITHIN ONE YEAR

Other creditors

MOVEMENT IN FUNDS

Unrestricted funds

At 1st April 2022

Net movement in funds
At 31st March 2023

2023

1,000
14,119

15,119

2023

1,500

2023

7,485,008
(325,479)

7,159,529

Net movement in funds, included in the above are as follows:

Unrestricted funds

General fund: Incoming resources
Resources expenses
Gains and losses
Movement in funds
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2023
£

207,842
(247,294)

(286,027)
(325,479)

2022

1,000
15,176

16,176

2022

5,102

2022

7,079,800
405,208

7,485,008

2022

201,774
(205,929)
409,363

405,208



THE LYNN FOUNDATION

DETAILED STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31ST MARCH 2023

INCOMING RESOURCES
Income and endowments from:
Dividends received

Interest receivable

Other income
Income from class action
Total incoming resources

RESOURCES EXPENDED

Investment management costs
Portfolio management

Charitable activities
Administration and meeting costs
Grants to individuals

Governance costs
Audit costs
Support costs

Bank fees
Accountancy and professional fees

Total resources expended

Net income/(expenditure) before gains and losses

Net gains/(losses) on fixed asset investments

NET INCOMING/(OUTGOING) RESOURCES

This page does not form part of the statutory financial statements

Page 12

2023
Unrestricted
Funds
£

195,536
4,887

200,423

7,419

207,842

28,203

381

217,190

217,571

20

1,500

1,520

247,294

(39,452)

(286,027)

(325,479)

2022

Total

Funds
£

199,274
0

199,274

2,500

201,774

29,325

140

171,350

171,490

3,600

14

1,500

1,514

205,929

(4,155)

409,363

405,208
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THE LYNN FOUNDATION

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2022

The trustees present their report with the financial statements of the charity for the year ended 31 March 2022. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and activites for the public benefit
The two key obijectives of the charity are to invest the Foundation's capital and to efficiently and effectively make grants.

Through the financial year, the Foundation has impiemented it's plan in partnering the Sussex Community Foundation
(SCF) through an initial Grant of £150,000. The $CF has an effective grant making process using a combination of
employed professionals, backed up by a Grant making committee consisting of active Trustees. This enables the Lynn
Foundation to operate an efficient and effective grant making strategy at minimal cost,

Grantmaking

As described above, grant making policy to achieve its objects for the public benefit is achieved by working in partnership
with SCF.

In addition, the Trustees can continue to make other grants to registered charities where 2 or more Trustees agree and
each Trustee has the authorisation to make up to £2,000 in grants in each month.

ACHIEVEMENT AND PERFORMANCE
For this financial year grant making was as follows:

Sussex Community Foundation - £150,000

Duke of Edinburgh International Awards Foundation - £10,000
James Hopkins Trust - £10,000

Others - £1,350

FINANCIAL REVIEW
Financial position
For this financial year, the salient points to the accounts were:

1. Income

Income has continued to reduced to £201,776 (2021: 240,756). This was due to rebalancing the Foundation's porifolio to
be targeting total return rather than maximising income.

2. Grants

The Foundation made Grants of £171,350 (2021: 127,652} which were considerably higher than last year.

3. Costs

Costs of £205,929 (2020: £157,990) are significantly up on last year due to to an increase in grant expenditure,
4. Balance Sheet

Due to the recovery in global stockmarkets, net assets have increased substantially through the year and now stand at
£7,485,009 which is an increase of £405,210 from the previous year

Investment policy and objectives

After the decision taken by the Trustees at a Trustees Meeting on 17th November 2019 to move from an execution only
to a discretionary account, the Foundation's investments in Securities other than the Newton Fund were completely
restructured by our Fund Manager at Brewin Dolphin.  This has enabled the Foundation to diversify away from a UK
centric portfolio to a giobally structured portfollo but with a much lower income yield with an agreed target of 3%. The
objective is to create a total return of around 7% per annum over the long term,

Reserves policy

Met Assets at the Foundation's Year end stood at £7,485,009. The Foundation Is not actually committed to any spending
having no fixed casts, The Foundation averages a monthly income of over £16,000 and therefore the Trustees have no
concerns over the Foundations' reserves,
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THE LYNN FOUNDATION

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2022

FUTURE PLANS
After considerable due diligence the Foundation has taken the decision to partner with a local community foundation, the
Sussex Community Foundation for grant making activities,

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The Lynn Foundation was established by Deed dated 8 August 1985. It is a trust and additional Trustees must be voted
on unanimously by the existing Trustees.

At the annual trustees' meetings, the trustees agree the broad strategy and areas of activity for the Trust, including
consideration of grant making, investment, reserves and risk management policies and performance. The day to day
administration is handled primarily by the Trustee with help from the other trustees.

All the Trustees provide their services at no cost to the Foundation other than expenses. There are no paid staff with the
Foundation,

Induction and training of new trustees
On appointment to the board of trustees, trustee completes a " register of interest” and receives appropriate induction.
Further training needs are met on an ad hoc basis when a need is identified.

Risk management
The major risks to the charity come from investing its capital and from inadvertently making inappropriate grants,

The guidelines to mitigate risk endorsed by all the Trustees for investment, is to use professional fund managers and one
global fund - the Newton Growth & Income Fund for Charities with an objective of achieving around 3% income on the
capital. Investment pollcy is determined by the Chairman and approved by all of the Trustees. The Foundation takes a
long-term view on investment and accepts that markets are volatile in the short to medium term.

The guidelines to mitigate risk in making inappropriate grants has been by keeping the grants smail and making grants to
registered charities,  In future, this will be replaced by using the professional grant making skills of the Sussex
Community Foundation.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
326944

Principal address
The Granary
Caleeto Lane
Lyminster

West Sussex

BN17 7QL

Trustees
P Parsons
I Fair

J Emmott
J B Sykes

Auditors

Cardens Accountants and Business Advisors Limited
Statutory Auditors

The Old Casino

28 Fourth Avenue

Hove

East Sussex

BN3 2P]

Bankers

Natwest

135 Bishopsgate
London EC2M 3UR
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THE LYNN FOUNDATION

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2022

REFERENCE AND ADMINISTRATIVE DETALLS
Investment Managers

BNY Melion

160 Queen Victoria Street

London ECAV 4LA

8rewin Dolphin
12 Smithfield Street
London EC1A 9LA

EVENTS SINCE THE END OF THE YEAR
Information relafing to events since the end of the year is given in the notes to the financial statements.

STATEMENT OF TRUSTEES' RESPONSIEILITIES
The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales, the Charilies fct 2071, Charity {(Accounts and Reporis} Regulations
2008 and the provisions of the trust deed requires the trustees lo prepare financial statements for each financial year
which give a true and fair view of the state of affairs of the charity and of the incoming resources and application of
resources, including the income and expenditure, of the charity for that period. In preparing those financial statements,
the trustees are required to

- select suitable accounting policies and then apply them consisiently;

- ohserve the methads and principles in the Charity SORP;

= make judgements and estimates that are reasonabile and prudent;

= prepare the financial statements on the going concem basis unfess it is inappropriate to presume that the charily will
continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the charity and to enable them to ensure that the financial statements comply with the Charities
Act 2011, the Charily {Accounts and Reporis) Regulations 2008 and the provisions of the trust deed. They are also
responsible for safeguarding the assels of the charity and hence for taking reasonable steps for the prevention and
detection of fraud and other iregularities.

in so far as the trustees are aware:
- there is no relevant audit information of which the charity anditors are unaware: and
- the trustees have faken ali steps that they ought to have taken to make themselves aware of any relevant auwdit

information and to establish that the auditors are aware of that information.

Approved by order of the hoard of trustees on .2, PGult 2a 2L signed on #s behalf by:

=

P Parsons - Trustee
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE LYNN FOUNDATION

Opinion

We have audited the financial statements of The Lynn Foundation (the 'charity’) for the year ended 31 March 2022 which
comprise the Statement of Financial Activities, the Balance Sheet and notes to the financiai statements, including a
summary of significant accounting policies, The financial reporting framework that has been applied in their preparation
is applicable faw and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial staternents:

- give a true and fair view of the state of the charity's affairs as at 31 March 2022 and of its incoming resources and
application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Charities Act 2011,

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK} (iSAs (UK)) and applicable law. Cur
responsibilities under those standards are further described in the Auditors’ responsibilities for the audit of the financial

relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfiled our
other ethical responsibilities in accordance with these requirements. We belleve that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion,

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individuaily or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue,

Qur responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other Information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Repoart of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion therean,

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
50, consider whether the other information is materially inconsistent with the financial statements or our knowledge

financial statements themselves, If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations

2008 requires us to report to you if, in our opinion: ‘

- the information given in the Report of the Trustees is Inconsistent in any material respect with the financial
statements; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records and returns; or

- we have not received all the information and explanations we require for our audit,

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibifities, the trustees are responsible for the preparation of
the financial statements which give a true and fair view, and for such internal control as the trustees determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a
going concern, disclosing, as applicable, matters related to going concen and using the going concern basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic alternative
but to do so.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE LYNN FOUNDATION

Our responsibilities for the audit of the financjal statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and repoit in accordance with the Act
and relevant requlations made or having effect thereunder,

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists, Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements,

The extent to which our procedures are capable of detecting Irregularitles, including fraud is detailed below:

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line

The extent to which Our procedures are capabie of detecting irreguiarities, including fraud is detaited below:

Qur approach to identifying and assessing the risks of material misstatement in respect of irregularities, including fraud
and non-compliance with laws and regulations, was as follows:

- the engagement partner ensured that the engagement team collectively had the appropriate competence, capabilities

and skills to identify or recognise non-compliance with applicable laws and regulations;

- we identified the Jaws and regulations applicable to the company through discussions with directors and other
management, and from our commercial knowledge and experience of charities;

- we focused on specific laws and regulations which we Considered may have a direct material effect on the financial
statements or the operations of the company, including

- Charities SORP FRS 102,

- Data protection laws (including UK General Data Protection Regulation {GDPR))

~ Anti-bribery

Identified laws and regulations were communicated within the audit team regularly and the team remained alert to
instances of non-compliance throughout the audit,

We assessed the susceptibility of the company's financial statements to material misstatement, including obtaining an
understanding of how fraud might occur, by:

- making enquiries of management as to where they considered there was susceptibility to fraud, their knowledge of

actual, suspected and alleged fraud; and

- Considering the internal controls in place to mitigate risks of fraud and nen-compliance with laws and regulations.

To address the risk of fraud through management bias and override of controls, we:
- performed analytical procedures to identify any unusual or unexpected relationships;
- investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures which
included, but were not fimited to:

- agreeing financial statement disclosures to underlying supporting documentation;

- reading the minutes of meetings of those charged with governance;

- enquiring of management as to actual and potential litigation and claims;

There was no contradictory evidence found,

There are inherent limitations in our audit procedures described above. The more removed that laws and reguiations are
from financial transactions, the less likely it is that we would become aware of non-compliance. Auditing standards also
limit the audit procedures required to identify non-compliance with laws and regulations to enquity of the directors and
other management and the Inspection of regulatory and legat correspondence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arfse from error as they may
involve deliberate concealment or collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting

Council's website at www.frc.org,uk/auditorsresponsibilities. This description forms part of our Report of the Independent
Auditors,
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE LYNN FOUNDATION

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and
Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those
matters we are required to state to them in an auditors’ report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body,
for our audit work, for this report, or for the opinions we have formed.

Cfs-cza\b

Cardens Accountants and Business Advisors Limited
Statutory Auditors

The Old Casino

28 Fourth Avenue

Hove

East Sussex

BN3 2P]

-
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THE LYNN FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDPED 31 MARCH 2022

Notes
INCOME AND ENDOWMENTS FROM

Investment income 2
Other income

Total

EXPENDITURE ON

Raising funds 3
Charitable activities

General

Total

Net gains on investments

NET INCOME

RECONCILTATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements
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2022 2021
Unrestricted Total
funds funds
£ £
199,274 237,001
2,500 3,667
201,774 240,758
29,325 25,141
176,604 132,849
205,929 157,990
409,363 1,114,969
405,208 1,197,737
7,079,800 5,882,063
7,485,008 7,079,800




THE LYNN FOUNDATION

BALANCE SHEEY
31T MARCH 2022
2022 2021
Unrestricted Total
funds Funds
Notes £ £
FIXED ASSETS
investments 6 7,058,921 6,689,802
CURRENT ASSETS
Deblors: amounts falling due within one year 7 16,176 14,620
Cash at hank 415,013 380,178
431,189 394,79%
CREDITORS
Amounts falling due within one year 8 (5,102} (4,300)
NET CURRENT ASSETS 426,087 389,998
TOTAL ASSETS LESS CURRENT LIABILITIES 7,485,008 7,079,800
NET ASSETS 7,485,008 7,079,800
FUNDS 9
Unrestricted funds 1,485,008 7,079,800
TOTAL FUNDS 7,485,008 7,079,800
The financial statements were approved by the Board of Trustees and authorised for issue on

wBE AT 22 2L and were signed on its hehalf by:

---------- LIT T T

The notes form part of these financial statements
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THE LYNN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1

ACCOUNTING POLICIES

Basis of preparing the finrancial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102} (effective 1 January 2019)", Financial Reporting
Standard 102 "The Financial Reporting Standard applicable In the UK and Republic of Ireland' and the Charities
Act 2011, The financial statements have been prepared under the historical cost convention, with the exception
of investments which are included at market value, as modified by the revaluation of certain assets.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, It is
probable that the income will be received and the amount can ba measured reliably,

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources,

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment
but not accrued as expenditure.

Taxation
The charity Is exempt from tax on its charitable activities,

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes,

Financial instruments

Financial assets and financial liabilities are recognised in the balance sheet when the company becomes a party to
the contractual provisions of the instrument.

Trade and other debtors and creditors are classified as basic financial instruments and are Initially measured at
initfal recognition at transaction price. Debtors and creditors are subsequently measured at amortised cost using
the effective interest rate method. A provision will be established when there is objective evidence that the
company will not be able to collect all amounts due. Cash and cash equivalents are classified as basic financial
instruments and comprise cash at bank and short-term bank deposits with an original maturity of three months or
less which are an integral part of the company's cash management. ’

Financial liabilities issued by the company are classified in accordance with the substance of the contractual
arrangements entered into and meet the definitions of a financial liability,

Financial assets are de-recognised when:

- The contractual right to the cash flows from the financiai asset expire or are settled; or

- The company transfers to another party substantially all of the risks and rewards of ownership of the financial
asset; or

- The company, despite having retained some but not all of significant risks and rewards of ownership, has
transferred control of the asset to another party.

Financial liabilities are de-recognised only when the obligation specified in the contract Is discharged, cancelled or
expires.

Fixed asset investments

Fixed asset investments are made up of holdings in various unit trusts, bonds and equities. Investments are
initially recognised at their historical costs and are subsequently recognised at fair value. Fair value is calculated
based on the monthly valuation reports by the investment managers.

Gains and losses are recognised in the Statement of Financial Activities. All gains or losses are included in

unrestricted funds, An impairment review is conducted monthly, with an impairment recognised when the market
value of an investment is lower than its original purchase cost,
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THE LYNN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2022

2. INVESTMENT INCOME

2022 2021
£ £
Other fixed asset invest - FII 199,274 237,079
Interest receivable - trading - 12
199,274 237,051
3. RAISING FUNDS
Investment management costs
2022 2021
£ £
Portfolio management 29,325 25,141

4. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 March 2022 nor for the year ended
31 March 2021.

Trustees' expenses
There were no trustees' expenses paid for the year ended 31 March 2022 nor for the year ended 31 March 2021,

5. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted
funds
£

INCOME AND ENDOWMENTS FROM
Investment income 237,091
Other income 3,667
Total 240,758
EXPENDITURE ON
Raising funds 25,141
Charitable activities
General 132,849
Tota! 157,990
Net gains on investments 1,114,965
NET INCOME 1,197,737
RECONCIIIATION OF FUNDS
Total funds brought forward 5,882,063
TOTAL FUNDS CARRIED FORWARD 7,079,800

——
—_—_—
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THE LYNN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2022

6.

FIXED ASSET INVESTMENTS
Listed
investments
£
MARKET VALUE
At 1 April 2021 6,689,801
Additions 621,206
Disposals (598,644)
Revaluations 597,466
Impairments (250,908)
At 31 March 2022 ' 7,058,921
NET BOOK VALUE
At 31 March 2022 7,058,921
At 31 March 2021 6,689,801
There were no investment assets outside the UK.
Cost or valuation at 31 March 2022 is represented by:
Listed
investments
E

Valuation in 2021 1,421,834
Valuation in 2022 346,558
Cost 5,290,529

7,058,921

—
—_—

Fixed asset investments are made up of holdings in various trusts and companies. These are included at their
purchase costs and are revalued each year so that they are held at their fair market value.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2022 2021
£ £
Other debtors . 1,000 1,000
Prepayments and accrued income 15,176 13,620
16,176 14,620
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THE LYNN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2022

8, CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2022 2021
£ £
Other creditors 5,102 4,800
9, MOVEMENT IN FUNDS
Net
movement At
At 1.4.21 in funds 31.3.22
£ £ £
Unrestricted funds
General fund 7,079,800 405,208 7,485,008
TOTAL FUNDS 7,079,800 405,208 7,485,008
Net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 201,774 (205,929) 409,363 405,208
TOTAL FUNDS 201,774 (205,929} 409,363 405,208
Comparatives for movement in funds
Net
movement At
At 1.4.20 in funds 31.3.21
£ £ £
Unrestricted funds
General fund 5,882,063 1,197,737 7,079,800
TOTAL FUNDS 5,882,063 1,197,737 7,079,800
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resgurces expended losses in funds
£ £ £ £
Unrestricted funds
General fund 240,758 (157,990) 1,114,969 1,197,737
TOTAL FUNDS 240,758 (157,590) 1,114,969 1,197,737
Page 12 continued...




THE LYNN FOUNDATION

NOTES TO THE FINANCIAL ST, ATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2022

9.

10.

11.

MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined position is as follows;

Net
movement At
At 1.4.20 in funds 31.3.22
£ £ £
Unrestricted funds
General fund 5,882,063 1,602,945 7,485,008
TOTAL FUNDS 5,882,063 1,602,945 7,485,008

_—

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are
as foliows:

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 442,532 (363,919) 1,524,332 1,602,945
TOTAL FUNDS 442,532 {363,919) 1,524,332 1,602,945

RELATED PARTY DISCLOSURES
There were no related party transactions for the year ended 31 March 2022,
POST BALANCE SHEET EVENTS

After the balance sheet date but prior to the approval of these accounts Russia invaded Ukraine which has had a
detrimental effect on world markets,

The impact on the Lynn Foundation has been a fall in the value in the investment portfolio, but overall assets stiil
exceed £7m with average monthly income running at over £16,500. With no commitment to actually spend any
money, the Lynn Foundation remains in an extremely strong position and the Trustees have no worries about the
Foundation's ability to continue as a going concern,
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THE LYNN FOUNDATION

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2022

INCOME AND ENDOWMENTS
Investment income

Other fixed asset invest - FII
Interest receivable - trading

Other income
Income from class action

Total incoming resources

EXPENDITURE

Investment mahagement costs
Portfolio management

Charitable activities

Administrative & meeting costs
Grants to individuals

Support costs

Other
Bank fees

Governance costs

Audit remuneration costs
Accountancy and Professional Feeg

Total resources expended

Net (expenditure)/income before gains and
losses

Realised recognised gains and losses
Realised gains/(losses) on fixed asset investments

Net expenditure

This page does not form part of the statutory financial statements
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2022 2021
£ £
199,274 237,079
. 12
199,274 237,091
2,500 3,667
201,774 240,758
29,325 25,141
140 195
171,350 127,652
171,490 127,847
14 202
3,600 3,300
1,500 1,500
5,100 4,800
205,929 157,990
(4,155) 82,768
(96,747) (306,865)
(100,902) (224,097)
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THE LYNN FOUNDATION

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2021

OBJECTIVES AND ACTIVITIES

Objectives and activites for the public henefit

The two key objectives of the charity are to invest the Foundation’s capitai and to efficiently and effectively make grants
across 5 distinet categories (Disability, Medical Research, Hospices, Youth Sponsorship and the Arts/Music) against a
budget set by the Trustees.

The Foundation carries out these objects by managing a grant application process targeting small charities in one of the
sectors described above and keeping to a quarterly spending target, In addition, the Foundation provides £10,000 for
the Peter Andry Scholarship at the Royal Academy of Music to support a piano Masters programme.

Grantmaking
As described above, grant making policy to achieve its objects for the public benefit are to target 5 distinct categorfes,
agree a budget and make small grants to small charities that operate in these areas,

ACHIEVEMENT AND PERFORMANCE
For this financial year grant making was as foliows:

Category Budget Actual
Arts/Music £10,000 £10,000
Disability Charities £120,000 £66,502
Youth Sponsorship £25,000 £13,000
Medical Research £5,000 £2,000
Hospices £40,000 £24,500
Sundry - £500
Total £200,000 £116,052

In total, the Foundation made 208 grants in the year. This was significantly under budget the cause being the
uncertainty in the health of many of the charities that applied to the Foundation for a grant,

Most grants originate from written applications from Charities, The Foundation receives around 200 applications per
month, These are then scrutinised to ensure that a £500 grant is appropriate and that it fits in to one of the categories
listed in the table above and that the request comes from a small, registered charity. Around one sixth of the requests
are successful, a cheque being sent out by post to the named requester. Along with being noted in the Trust's cash
book, the details of each grant are recorded in the Foundation's database which has been operating since the
Foundation started its grant making in 2001. In that time, the Foundation has made 8,785 grants totalling £5,009,221,

In general, the policy is to make only one grant each year to an individual charity.

The Foundation provides a £10,000 grant to a Post Graduate Scholar at the Royal Academy of Music (RAM). The Peter
Andry Scholarship was set up in the name of one of our Trustees who passed away a few years ago. Peter Andry was a
leading figure in the dassical music world having run both EMI Classical Music and Warner Classical Music. Among many
achievements, Peter was responsible for setting up the Australian Musical Foundation. This year, RAM gave the
scholarship to Yuchong Was for the second year of his two years Masters,
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THE LYNN FOUNDATION

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2021

FINANCIAI REVIEW
Financial position
For this financial year, the salient points to the accounts were:

1, Income

Income reduced substantially to £240,756 from the previous year. This was entirely caused by the reduction in
dividends in reaction to the pandemic.

2. Grants

The Foundation made Grants of £116,052 which were considerably less than Budget for the reason described above.
3. Costs

Costs of £157,990 are significantly down on Jast year due to a large reduction in grant expendittire.

4. Balance Sheet

Due to the recovery in giobal stockmarkets, net assets have increased substantially through the year and now stand at
£7,079,799 which is an increase of £1,197,736 from the previous year or a gain of just under 20.4%.

Investment policy and objectives

After the decision taken by the Trustees at a Trustees Meeting on 17th November 2019 to move from an execution only
to a discretionary account, the Foundation's investments in Securities other than the Newton Fund were completely
restructured by our Fund Manager at Brewin Dolphin.  This has enabled the Foundation to diversify away from a UK
centric portfolio to a globally structured portfolio but with a much lower income yield with an agreed target of 3%. The
objective is to create a total return of around 7% per annum over the long term.

Reserves policy

Net Assets at the Foundation's Year end stood at £7,079,799. The Foundation is not actually committed to any spending
having no fixed costs. The Foundation averages a monthly income of over £16,000 and therefore the Trustees have no
concerns over the Foundations' reserves.

FUTURE PLANS
After considerable due diligence the Foundation has taken the decision to partner with a local community foundation,
the Sussex Community Foundation for grant making activities.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The Lynn Foundation was established by Deed dated 8 August 1985. It is a trust and additional Trustees must be voted
on unanimously by the existing Trustees.

At the annual trustees' meetings, the trustees agree the broad strategy and areas of activity for the Trust, including
consideration of grant making, investment, reserves and risk management policies and performance. The day to day
administration is handled primarily by the Trustee with help from the other trustees.

All the Trustees provide thelr services at no cost to the Foundation other than expenses. There are no paid staff with the
Foundation.

Induction and training of new trustees

On appointment to the board of trustees, trustee completes a " register of interest” and receives appropriate induction.
Further training needs are met on an ad hoc basis when a need is identified.
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THE LYNN FOUNDATION

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2021

STRUCTURE, GOVERNANCE AND MANAGEMENT
Risk management
The major risks to the charity come from investing its capital and from inadvertently making inappropriate grants,

The guidelines to mitigate risk endorsed by all the Trustees for investment, is to use professional fund managers and
one global fund - the Newton Growth & Income Fund for Charities with an objective of achieving around 3% income on
the capital. Investment policy is determined by the Chairman and approved by all of the Trustees, The Foundation takes
a long-term view on investment and accepts that markets are volatile in the short to medium term.

The guidelines to mitigate risk in making inappropriate grants has been by keeping the grants small and making grants
to registered charities, In future, this will be replaced by using the professional grant making skills of the Sussex
Community Foundation,

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
326944

Principal address
The Granary
Caleeto Lane
Lyminster

West Sussex

BN17 7QL

Trustees
P Parsons
1 Fair

J Emmott
J B Sykes

Auditors

Hannah Champion FCCA
Cardens Accountants LLP
The Old Casino

28 Fourth Avenue

Hove

East Sussex

BN3 2P

Bankers

Natwest

135 Bishopsgate
London EC2M 3UR

Investment Managers
BNY Mellon

160 Queen Victoria Street
London EC4V 4LA

Brewin Dalphin
12 Smithfield Street
London EC1A SLA

EVENTS SINCE THE END OF THE YEAR
Information relating to events since the end of the year is given in the notes to the financial statements,

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees are responsibie for preparing the Report of the Trustees and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice),
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THE LYNN FOUNDATION

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2021

STATEMENT OF TRUSTEES' RESPONSIBILITIES - continued

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports) Regulations
2008 and the provisions of the brust deed requires the trustees to prepare financial statements for each financial year
which give a true and fair view of the state of affairs of the charity and of the incoming resources and appiication of
fesources, including the income and expenditire, of the charity for that perfod. In preparing those financial statements,
the trustees are required to

- select suitable accounting policies and then apply them consistentty;
- observe the methads and principles in the Charity SORP;
- make judgements and estimateas that are reasonable and prudent;

* prepare the financial statements on the going concemn basis unless It Is inappropriate to presume that the charity will
continue in business,

In 50 far as the trustees are aware;

- there is no relevant audit information of which the charity awiitors are unaware: and

- the trustees hava taken ali Steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the auditors are aware of that infi ion.

Approved by order of the board of trustees on 5L(QS\?—02-! and signed on ts behaif by:

P Parsons - Trustse
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE LYNN FOUNDATION

Opinion

Wg have audited the financial statements of The Lynn Foundation (the 'charity") for the year ended 31 March 2021
which comprise the Statement of Financial Activities, the Balance Sheet and notes to the financial statements, including
a summary of significant accounting policies. The financial reporting framework that has been applied in their

preparation is applicable law and United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting
Practice),

In our opinion the financial statements:

- give a true and fair view of the state of the charity's affairs as at 31 March 2021 and of its incoming resources and
application of resources, for the year then ended:

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Charities Act 2011,

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable jaw.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the

requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfiled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to goaing concern

In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have peiformed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a
period of at ieast twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibillties of the trustees with respect to going concern are described in the relevant
sections of this report,

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements dees not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations

2008 requires us to report to you if, in our opinion:

- the information given in the Report of the Trustees is Inconsistent in any material respect with the financial
statements; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records and returns; or

- we have not received all the information and explanations we require for our audit.

Respounsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the preparation of
the financial statements which give a true and fair view, and for such internal control as the trustees determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error,

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concermn basis of
accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic
alternative but to do so.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE LYNN FOUNDATION

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes
our opinion. Reasonable assurance is a high fevel of assurance, but is not a guarantee that an audit conducted in
accordance with 15As (UK) will always detect a material misstatement when it exists, Misstatements can arise from fraud
or error and are considered material If, individually or in the aggregate, they could reasonably be expected to Influence
the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsiblilities, outfined above, to detect material misstatements in respect of irregularities, including fraud,
The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including fraud
and non-compliance with laws and regulations, was as follows:

- the engagement partner ensured that the engagement team collectively had the appropriate competence, capabilities
and skills to identify or recognise non-compliance with applicable laws and regulations;
- we identified the laws and regulations applicable to the company through discussions with directors and other
management, and from our commercial knowledge and experience of outpatient pharmaceutical services :
- we focused on specific laws and reguiations which we considered may have a direct material effect on the financial
statements or the operations of the company, including

- Charfties SORP FRS 102,

- Data protection laws (including UK General Data Protection Regulation (GDPR)}

- Anti-bribery

Identified laws and regulations were communicated within the audit team regularly and the team remained alert to
instances of non-compliance throughout the audit.

We assessed the susceptibility of the company's financial statements to material misstatement, including obtaining an
understanding of how fraud might occur, by:

- making enquiries of management as to where they considered there was susceptibility to fraud, their knowledge of
actual, suspected and alleged fraud; and
- considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and regulations.

To address the risk of fraud through management bias and override of cantrols, we:
- performed analytical procedures to identify any unusual or unexpected relationships;
- investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures which
included, but were not limited to:

- agreeing financial statement disclosures to underlying supporting documentation;

- reading the minutes of meetings of those charged with governance;

- enquiring of management as to actual and potential litigation and claims;

There was no contradictory evidence found.

There are inherent limitations in our audit procedures described above. The more removed that laws and regutations are
from financial transactions, the less likely it is that we would become aware of non-compliance. Auditing standards also
limit the audit procedures required to identify non-compliance with laws and regulations to enquiry of the directors and
other management and the inspection of regulatory and legal correspondence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arlse from eror as they may
involve deliberate concealment or collusion.

A further description of our responsibiiities for the audit of the financial statements is located on the Financial Reporting

Council's website at www,frc.org.uk/auditorsresponsibilities.  This description forms part of our Report of the
Independent Auditors.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE LYNN FOUNDATION

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and
Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those
matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility tc anyone other than the charity and the charity's trustees as a body,
for our audit work, for this report, or for the opinions we have formed.

Hannah Doherty FCCA

Eligible to act as an auditor in terms of Section 1212 of the Companies Act 2006
Cardens Accountants LLP

The Old Casino

28 Fourth Avenue

Hove

East Sussex
BN3 2P]

31 August 2021
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THE LYNN FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2021

2021 2020
Unrestricted Total
funds funds
Notes £ £
INCOME AND ENDOWMENTS FROM
Investment income 2 237,089 338,715
Other income 3,667 -
Total 240,756 338,715
EXPENDITURE ON
Raising funds 3 25,141 1,200
Charitable activities
General 132,849 258,931
Total 157,990 260,131
Net gains/(losses) an investments 1,114,970 (995,138)
NET INCOME/ {EXPENDITURE)} 1,197,736 (916,554)
RECONCILIATION OF FUNDS
Totat funds brought forward 5,882,063 6,798,617
TOTAL FUNDS CARRIED FORWARD 7,079,799 5,882,063

The notes form part of these financial statements
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THE LYNN FOUNDATION

BALANCE SHEET
31 MARCH 2021

Notes
FIXED ASSETS

Investments 6
CURRENT ASSETS

Debtors: amounts falling due within gne year 7
Cash at bank

CREDITORS
Amounts falling due within ohe year 8

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILYTIES
NET ASSETS

FUNDS 8
Unrestricted funds

TOTAL FUNDS

The  financial stabements  were approved by the

ai/l@g/?_]\ and were signed on its behair by

Board of Ty
)

2021 2020
Untestricted Total
funds funds

£ £
6,689,801 5,639,228
14,620 26,858
380,179 220,777
394,799 247,635
(4,801) {(4,800)
389,998 242,835
7,079,788 5,882,083
7,079,799 5,882,063

el N

7,078,799 5,882,063
7,079,799 5,882,063
stees  and  authorised for  lssue  on

The notes form part of these financial statements
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THE LYNN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which Is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financiai
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019, Financial
Reporting Standard 102 'The Financial Reporting Standard applicable In the UK and Republic of Ireland' and the
Charities Act 2011. The financial statements have been prepared under the historical cost convention, with the
exception of investments which are included at market value, as modified by the revaluation of certain assets,

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlerment to the funds, it
is probable that the income will be received and the amount can be measured reliably,

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obiigation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in setlement and

directly attributed to particular headings they have been allocated to activities on a basis consistent with the use
of resources,

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment
but not accrued as expenditure,

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees,

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Financial instruments

Financlal assets and financial liabilities are recognised in the balance sheet when the company becomes a party
to the contractual provisions of the instrument.

Trade and other debtors and creditors are classified as basic financial instruments and are initially measured at
initial recognition at transaction price. Debtors and creditors are subsequently measured at amortised cost using
the effective interest rate method. A provision will be established when there is objective evidence that the
company will not be able to collect all amounts due. Cash and cash equivalents are classified as basic financial
instruments and comprise cash at bank and short-term bank deposits with an original maturity of three months
or less which are an integral part of the company's cash management,

Financial liabilities issued by the company are classified in accordance with the substance of the contractual
arrangements entered into and meet the definitions of a financial liability.

Financial assets are de-recognised when:

- The contractual right to the cash flows from the financial asset expire or are settled: or

- The company transfers to another party substantially all of the risks and rewards of ownership of the financial
asset; or

- The company, despite having retained some but not all of significant risks and rewards of ownership, has
transferred control of the asset to another party.

Financial liabilities are de-recognised only when the obiigation specified in the contract is discharged, cancelled
OF expires,

Fixed asset investments

Fixed asset investments are made up of holdings in various unit trusts, bonds and equities. Investments are
initially recognised at their historical costs and are subsequently recognised at fair value, Fair value is calculated
based on the monthly valuation reports by the investment managers.

Gains and losses are recognised in the Statement of Financial Activities. All gains or losses are included in

unrestricted funds. An impairment review is conducted monthly, with an impairment recognised when the market
vaiue of an investment is lower than its original purchase cost,

Page 10 continued...



THE LYNN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS -

FOR THE YEAR ENDED 31 MARCH 20721
2. INVESTMENT INCOME
Other fixed asset invest - FII

Interest receivable - trading

3, RAISING FUNDS

Investment management costs

Portfolic management

continued

2021

237,077
12

237,089

2021

25,141

4, TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other

31 March 2020.

Trustees’ expenses

2020

338,666

338,715

2020
£
1,200

benefits for the year ended 31 March 2021 nor for the year ended

Expenses of £Nil (2020: £1,248) were reimbursed to a Trustee in respect of personal expenses incurred relating

to grant giving.

5. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM

Investment income

EXPENDITURE ON
Raising funds

Charitable activities
General

Total
Net gains/(losses) on investments

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Page 11

Unrestricted
funds
£

338,715
1,200
258,531

260,131
(995,138)

{916,554}

6,798,617

5,882,063

continued,.. :




THE LYNN FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2021

6. FIXED ASSET INVESTMENTS

MARKET VALUE
At 1 April 2020
Additions
Disposals
Revaluations
Impairments

At 31 Mareh 2021

NET BOO¥ VALUE
At 31 March 2021

At 31 March 2020

There were no Investment assets outside the UK,

Cost or valuation at 31 March 2021 is represented by;

Valuation in 2021,
Cost

Listed
investments
£

5,639,228
2,438,800
(2,766,089)
1,440,131

(62,269)

6,689,801

6,689,801
5,639,228

—
=

Listed
Investments
£
1,377,860
5,311,941

6,689,801

Fixed asset investments are made up of holdings in various trusts and companies. These are included at their

purchase costs and are revalued each year so that they are held at their fair market value,

7. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2021
£
Other debtors 1,000
Prepayments and accrued income 13,620
14,620

Page 12

2020

1,217
25,641

26,858

continued...




THE LYNN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2021

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2021 2020
£ £
Other creditors 4,801 4,800
9, MOVEMENT IN FUNDS
Net Transfers
movement between AL
At 1.4.20 in funds funds 31.3.21
£ £ £ £
Unrestricted funds
General fund : 212,191 23,317 - 235,508
Ordinary Shares 2,456,254 612,122 793,313 3,861,689
Preference shares, PIBS
1,306,488 113,699 {793,313) 626,874
Newton global fund
1,907,130 448,598 - 2,355,728
5,882,063 1,197,736 - 7,079,799
TOTAL FUNDS 5,882,063 1,197,736 - 7,079,799
Net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 195,495 (157,990) (14,188) 23,317
Ordinary Shares (1) - 612,123 612,122
Preference shares, PIBS
- - 113,699 113,699
Newton global fund
45,262 - 403,336 448,598
240,756 (157,990) 1,114,970 1,197,736
TOTAL FUNDS 240,756 (157,990) 1,114,970 1,197,736
Page 13 continued...




THE LYNN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2021

9, MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Unrestricted funds
General fund

Ordinary Shares
Preference shares, PIBS

Newton giobal fund

TOTAL FUNDS

Comparative net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Ordinary Shares
Preference shares, PIBS

Newton global fund

TOTAL FUNDS

Page

Incoming
resources

£

338,715

338,715

338,715

i4

Net
movement At
At 1.4,19 in funds 31.3.20
£ £ £
133,607 78,584 212,191
3,069,971 {613,717} 2,456,254
1,499,024 (192,536) 1,306,488
2,096,015 (188,885) 1,907,130
6,798,617 (916,554) 5,882,063
6,798,617 (916,554) 5,882,063
Resources Gains and Movement
expended losses in funds
£ £ £
(260,131} - 78,584
- (613,717} (613,717}
- {192,536) (192,536)
- (188,885) (188,885)
(260,131) (995,138) (916,554)
(260,131) (995,138) (916,554}
continued...



THE LYNN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2021

9.

10.

MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined position is as follows:

Net Transfers
movement between At
At 1.4.19 in funds funds 31.3.21
£ £ £ £
Unrestricted funds
General fund 133,607 101,901 - 235,508
Ordinary Shares 3,069,971 (1,595) 793,313 3,861,689
Preference shares, PIBS
1,499,024 (78,837) (793,313} 626,874
Newton global fund
2,096,015 259,713 - 2,355,728
6,798,617 281,182 = 7,079,799
TOTAL FUNDS 6,798,617 281,182 < 7,079,799

A current year 12 months and prior year 12 months combined net movement In funds, included in the above are
as follows:

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 534,210 (418,121} {14,188) 101,901
Ordinary Shares {1 - (1,594) {1,59%)
Preference shares, PIBS
- « (78,837) (78,837)
Newton global fund
45,262 = 214,451 259,713
579,471 (418,121) 119,832 281,182
TOTAL FUNDS 579,471 (418,121) 119,832 281,182

RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 March 2021.
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THE LYNN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2021

11.

POST BALANCE SHEET EVENTS

After the balance sheet date but prior to the approval of these accounts an outbreak of COVID-19 virus occurred
causing a global pandemic recognized by the World Heaith Organisation (WHO).

The Lynn Foundation management took a review of its service delivery and fundraising models so that the
organization could adapt and respond effectively to the challenges emerged as a result of COVID-19. The two
main impacts identified were:

1)} The need for increased frequency of share dealing generated increase management fees

2) Income from the investment portfolic decreasing.

Although at the start of this year the COVID-19 pandemic had given rise to an economic environment which
presented challenges. The Lynn Foundation has been able to manage its investment portfolic well, it has out
performed its projected income of £214K for the year ended 31 March 2021, the actual income from the
investments was £241K.The value of investments held on the balance sheet has grown from £5,639,228 to
£6,689,801,

We expect the situation not to have an impact on the Foundation's ability to continue as a going concern. The
trustees continue to monitor the situation as it rapidly changes and will react to further developments.
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THE LYNN FOUNDATION

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 MARCH 2021

INCOME AND ENDOWMENTS
Investment income

Other fixed asset invest - FII
Interest receivable - trading

Other income
Income from class action

Total incoming resources

EXPENDITURE

Investment management costs
Portfolio management

Charitable activities

Administrative & meeting costs
Grants to individuals

Support costs

Other
Bank fees

Governance costs

Audit remuneration costs
Accountancy and legal fees

Total resources expended

Net income before gains and losses
Realised recognised gains and losses
Realised gains/(losses) on fixed asset
Investments

Net expenditure

This page does not form part of the statutory financial statements
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2021 2020
£ £
237,077 338,666

12 49
237,089 338,715
3,667 .
240,756 338,715
25,141, 1,200
195 1,984
127,652 251,799
127,847 253,783
202 348
3,300 3,300
1,500 1,500
4,800 4,800
157,990 260,131
82,766 78,584
(306,864) (995,138)
(224,098) (916,554)
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