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Barnabas Charitable Trust

Report of the Trustees
For The Year Ended 31 December 2020

The trustees present their report with the financial statements of the charity for the year ended 31 December 2020. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the

UK and Republic of Ireland (FRS 102) (effective I January 2019).

OBJECI'IVES AND ACTIVITIES
Objectives
The objects of the Trust are the relief of poverty and the advancement of the Christian religion. In furtherance of these,

the Trust provides benefits to persons in necessitous circumstances who are, or have been, engaged in full time Christian

work. The Trustees confimi that they have referred to the guidance contained in the Charity Commission's general

guidance on public benefit when reviewing the Trust's aims and objectives and in planning future activities.

The Trust carries out these objects by making grants and loans to individuals. Grants are made by the Trustees at their

absolute discretion.

Grant making policy
The Charity invites applications for assistance fiom people who are in necessitous circumstances, usually because they

are, or have been, in full-time unpaid Christian work. Applications are reviewed against criteria.

ACHIEVEMENT AND PERFORMANCE
During 2020 the Trustees made grants totalling f128,020 (2019: f, 184.037) to help with the living expenses of 52
individuals and couples (2019: 54 individuals and couples) most of whom are or have been engaged in full time

Christian work, The Trustees had regard to the Charity Conmiission's general guidance on public benefit and the relief of
poverty when determining eligibility for grants and carried out an evaluation of the financial position of potential

beneficiaries to establish their eligibility and level of need.

Grants were made for everyday living expenses and for exceptional needs including illness, house repairs and other

emergencies, which would have been beyond the means of the individuals txntcerned, because of their sacrificial

acceptance of low paid or voluntary Christian work over many years. Grants were also made towards installing a stair litt

for an elderly former Christian worker and towards funeral expenses.

The majority of the Trust's grants in 2020 were to beneficiaries in the UK, but it also made grants towards the medical

and living expenses or emergency needs ofbeneficiaries in Australia, Brazil, Burundi, Gemiany, Kenya, South Africa,

Sweden, Uganda, the US and Zimbabwe.

Two property loans were repaid to the Trust in 2020, one of which was partially rolled over into a loan towards the

purchase of a new property. One other property loan was made. The Trust's income conies from legacies (its primary

source) and donations. One legacy was received in 2020. The Trustees are deeply grateful for the generosity of those

who donate or remember the Trust in their Wills.

At the beginning of the year, the Trustees became aware that some older beneficiaries were finding it increasingly

difficult to bank their cheques, partly because of the closure of local bank branches. Covid restrictions exacerbated this

problem, and. as the bank has refused to give the Trust online facilities, the Trustees decided to convert all regular grants

to standing orders. These standing orders are reviewed at every meeting, and adjusted accordingly. This change has

simplified the running of the Trust.

Because of lockdown restrictions, the Trustees met by Zoom in June, September and December.
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Barnabas Charitable Trust

Report of the Trustees
For The Year Ended 31 December 2020

FINANCIAL REVIEW
Investment policy and objectives
Under the Trust Deed the Charity has the power to invest in any way the Trustees decide.

Having regard to liquidity requirements for making grants, the Trustees keep a proportion of the Trust's resources on

interest-bearing cash deposit. The rest of its funds are held in readily realisable quoted shares and securities, seeking a
rate of return which matches or exceeds the retail prices index. The management of such investments has been delegated

to Rathbones Investment Management.

The governance costs totalled f3,257 (2019: f4,474). Resources expended exceeded income by f97,790

(2019xf160,885), Investments (excluding Social Investments) at 31 December 2020 totalled 8143,584 (2019:
8154,421).

Reserves policy
The Trustees keep under review appropriate income reserves to meet the needs of the Charity. It is, at present, believed

appropriate that the Charity should maintain sufficient cash reseives and or readily realisable quoted shares, and

securities to fund at least six month's regular grants (received grants in 4 or more of last 6 years). At the balance sheet

date, this amounts to f60,000. Actual reserves were f663,744 (2019 f690,427).

FUTURE PLANS
The Trustees will continue to fulfil their charitable purposes through their care for individuals and couples who need

assistance, realising that more help may be needed for elderly voluntary Christian workers, effectively in retirement, who

gave sacrificially (and did not accumulate wealth for their later years) through their working lifetime in the faith that they

would be provided for in their old age.

legacies are the Trust's main source of income and the Trustees are always very grateful for the generous legacies and

regular donations they receive.

The Tnistees continue to abide in the belief that "Where God Guides, He Provides", and that if it is His will that the

Trust continues in its present form then the necessary funds will be forthcoming. They urge intending benefactors to

make provision for the Trust in their Wills. A suitable form of wording is: "I leave to The Bamabas Charitable Trust of
28 Ferry Road, Marston, Oxford, OX3 OET (Registered Charity No.326748) fxxx for its general purposes".

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The Charity is constituted as a Trust and its governing document is its Trust Deed dated 3rd December 1984, as

amended.

Appointment of new trustees
Trustees are selected and invited to join the Board of Trustees by existing Trustees and the appointment of Trustees is

vested with the Trustees. All Trustees give of their time fieely and no trustee remuneration was paid in the year.

Details of Trustee expenses and related party transactions are disclosed in the notes to the Accounts.

Organisation
The Trustees meet on a regular basis to assess loan and grant applications and to consider appropriate levels of
assistance in each case.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
326748

Principal address
28 Ferry Road
Marston

Oxford
OX3 OET
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Barnabas Charitable Trust

Report of the Trustees
For The Year Ended 31 December 2020

Trustees
J M Lean - Secretary
L B Boobbyer
A Corcoran
J M Craig
M D Newman - Treasurer
S H Belden
P Burrell

Independent Examiner
Fuller Spurling
Mill House
58 Guildford Street
Chertsey
Surrey
KT16 9BE

Solicitors
Bircham Dyson Bell
50 Broadway
Westminster
London
SWIH OBL

Bankers
National Westminster Bank pic
169 Victoria Street
London
SWIE 5BT

Investment Managers
Rathbones Investment Management Ltd
8 Finsbuty Circus
London
EC2M 7AZ

Trustees holding title to property belonging to the charity
Under a declaration of trust Barnabas nominees Ltd holds loans on behalf of the client which are included within
investments. The directors of the company are JM Lean, Ms SH Belden snd M Newman, all trustees of the Trust .The
directors are also the shareholders. Further details are given in the notes to the Financial Statements.

Approved by order of the board of trustees on . ...!.7'. .. .. ..'. .A. .. .. ....... .........

JMLe -Sec tery - Trustee
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Independent Examiner's Report to the Trustees of
Barnabas Charitable Trust

Independent examiner's repotX to the trustees of Barnabas Charitable Trust
I report to the charity trustees on my examination of the accounts of Bamabas Charitable Trust (the Trust) for the year

ended 31 December 2020.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the prepamtion of the accounts in accordance with the

requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in canying out

my examination I have followed all applicable Directions given by the Chattty Commission under section 145(5)(b) of
the Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

l.
2.
3.

accounting records were not kept in respect of the Trust as required by section 130 of the Act; or

the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the fomt and content of accounts set out

in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a

true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should

be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Mark Harvey FCA
Institute of Chartered Accountants in England & Wales

Fuller Spurling
Mill House

58 Guildford Street

Chertsey

Suney
KT16 9BE

Date
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Barnabas Charitable Trust

Statement of Financial Activities
For The Year Ended 31 December 2020

INCOME AND ENDOWMENTS FROM
Donations and legacies

lnvestnlent nlconle

Notes

31.12.20
Unrestricted

funds

8

22.470

3,389

31.12.19
Total
funds

8

3,002

4,630

Total 25,859 7,632

EXPENDITURE ON
Charitable activities
Grants payable
Governance costs

128,020
3,257

184,037
4,474

Total 131,277 188,511

Net gains on investments 7,628 19,994

NET INCOME/(EXPFNDITURE) (97,790) (160,885 )

RFCONCILIATION OF FUNDS

Total funds brought fonvard 1,496,515 1,657,400

TOTAL FUNDS CARRIED FORWARD 1,398,725 1,496,515

The notes foim part of these financial statements
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Barnabas Charitable Trust

Balance Sheet
31 December 2020

FIXED ASSETS
Investments
Investments
Social investments

Notes

31.12.20 31.12.19
Unrestricted Total

funds funds
f

143,584 154,421
~734 980 806 088

878,564 960,509

CURRENT ASSETS
Debtors
Cash at bank

10 1,014 1,120
521,007 536 865

522,021 537,985

CREDITORS
Amounts falling due within one year (1,860) (1,979)

NET CURRENT ASSETS 520161 536,006

TOTAL ASSETS LESS CURRENT
LIABILITIES 1,398,725 1,496,515

NET ASSETS ~7,398, 25 1496515

FUNDS
Unrestricted funds

12
1398725 1496515

TOTAL FUNDS 1398,725 1496515

The financittl Fatements were approved by the Board of Trustees and authorised for issue on
........1. 7.~.~.tron. 2+8.-.( and were signed on its behalf by .

'

J M Lean - ecretary - T stee

M D Newman - Treasurer - Trustee

The notes form part of these financial statements
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Barnabas Charitable Trust

Cash Flow Statement
For Thc Year Ended 31 December 2020

Notes
31,12.20 31.12. 1')

Crush flows from operating activities
Cash genemtcd from opeiauons

Nci cash used m opeiaiing activities

(105,431)

(105,431)

(181,3()0)

(181 360)

Cash flims from investing activities
Purchase of lined asset mvcsimcnis
Pillclliisc of social illvesilllcllis
Saic of fiscd asset invcsimcnts
Sale ol social invcsimenis
Revaluation of fired asset invcsimcnis

Nei cash provided by invesiing activities

(27.072)
(100 000)

53,165
171,108

~7.628)

89,573

51 125

47. 102

~I9,994)

78,233

Change in cash and cash equivalents in
tile i'epiil'tlllg 1)el'lo(l
Cash and cash equivalents at the
beginning of thc reporting periud

(15,858)

536,865

(103,127)

639,992

Cash and cash equivalents at thc end of
thc ivporting pcrioil 521,007 53(&.865

Thc notes forni part of tliese financial statements
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Barnabas Charitable Trust

Notes to thc Cash Plow Statement
For The Year Ended 31 Deceuiber 2020

RECONCILIATION OF NET EXPENDITURE TO NET CASH FLOW FROM OPERATING
ACTIVITIES

31.12.20 31 12 19

Nct capenditure for the reporting pcriod (as per the Statement of
Financial Activities)
Adtustments for:
Ga 1 11 011 Iiivcsuiieiit s

Dccrciise/(iiicicasc) iii debtor's

(Decrease)/incrcasc in creditors

Net cash usetl in operations

(97,790)

(7,6i28)

10()~tt 9)

(105,431)

(160,885)

(19,994)
(500)

I ')

(181,3(i0)

2. ANALYSIS OF CHANGES IN NET FUNDS

Nct cash
Cash at bank

Total

At 1.1.20

S36,865

536,865

536,865

Cash flow
f.

~)5,858)

(1S,858)

~15,858)

At 31.12 20

521.007

521,007

521,007

The notes form part of these financial statcinents
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Barnabas Charitable Trust

Notes io the Financial Siaicmenis
For The Year Ended 31 December 2020

ACCOUNTING POLICIES

Basis of plvparing ihc financial statemenis
Thc fillancial statcmcnis of tile ciiarity, which is a public benefit entity under FRS 102, lmve been prepamd in
accorrhmcc with Ihe Charitics SORP (FRS 102) 'Accounting and Reporting by Charitics: Statcmcnt of
Recommcndcd Pnictice applicable to chmitics preparing tlieir accounts in accordance v, lth the Fnrmcial
Repoiiing Standard applicablc in tile UK and Republic of Ireland (FRS 102) (effcciive I January 201'))'
Financial Reporting Standard 102 'Tile Fm;nicial Rcpornng Standaid applicable in thc UR and Republic of
Ireland' and thc Clumtics Act 2011. Thc financial siatcments lrave been picpared under tile lustortcal cost
convention, with the cxccption of mvesuncnts wluch are included at market value, as modified by tile
fcvahlatlon of cellar li assets.

Income recognition
All income is recognised m thc Statement of Financial Acuvitics once the clianty has entitlement to tile funds, it
is piobablc tlrat the income v ill bc reccivcd and the amount can be incasured ieliably

iyonations aic mcognised when the Tnlst lias been notified in wrtting of both the mnount and settlement daic. In
thc cvcnt tlirt a donation is sub)ect to conditions tliat requin: a lcvcl of perfortuancc before the cliarity is cntiilcd
to thc funds, the income is dcfcncd mid not recognised until cithcr those conditions arc fullv mct. or thc
fulfilmcnt of those conditions is wholly wltlun tile control of tlic charity, and it is probablc tlrit those conditions
will be fulfilled in thc reporting penod.

LCI,'acy gifts arc rccogtuscd on a case by case basis following the gnmting of pmbate when thc
administrator/executor for tile estate llas communicated in writing both tile amount and scttlcmcnt date

Expcndiiurc recognition
Liabilities arc recognised as expcndltutc as soon as tltetc is a legal or constrictive obligation conmutilng tile
clumty Io tlmt cxpcndltnre, it is plobablc tliat a tnmsfer of economic benefits will bc requited in settlement and
ihc amount of the obligation can be nieasured reliably Expenditure is accounted for on an accruals basis and lras
been classilicd under headings that aggregate all cost ielated to thc category Whete costs cannot be directly
attributed to particular headings they llave been allocated to activities on a basis consistent lvith thc usc ol'
I'csoiirccs

Grants payable arc paymenis made to tlurd partes m the furtherance of the charitable objects of the Tnlst In lhc
case of an unconditional grant offer this is iccogniscd when paid by tile Trust

Provisions for grants are made when tile intennon to ntake a grant has bccn communicated to thc rccipicnt but
there is uncertainty as to the timuig of thc gmnt or thc amount of giant payablc.

Taxailoil
Thc clianty is exempt from tax on its clmntablc activities.

Iiund accuunting
Unrestricte funds can bc used m accordance wrth thc cllaritable objccuves at tile discretion of thc tnistccs.

Designated funds arc sct aside by thc tiustccs out of unrestricted general funds for specific futuie commitmcnts,
formal and informal

Restricted funds can only bc used for particular rcstncted purposes within thc objects of Ihc cliarity. Restnctions
arise ivhcn specified by the donor or v:hen funds are miscd for particular icstrictcd purposes.

Futihcr explanation of the nature and purpose of each fund is included in thc notes to thc financi;)I statcmcnts

Fixed asset investments
Listed mvcslmcnts are stated at nud-market vahic at the bahmce slicet date. Unrcaliscd gmns or losses on
revaluation an: combined and are taken to the Statement of Financial Activities along with icaliscd gmns or
losses on disposals in thc year

Page iJ contintlcd .



Barnabas Charitable Trust

Notes to the Financial Statements —continued
For The Year Ended 31 Decenibcr 2020

l. ACCOUNTING POLICIES - continued

Flscd asset Illvc'. itmcllts

Social investnicnts
Loans gmnicd arc stated at cost. with carrying amounts adiusted m subscqucnt years to icflcct rcpaymcnts,
mteiest or any mipaimicnt The loans are of a concessionaiy natun:, m most cases intcrcst 1'mc and duc foi
repayment ai no prcdeicnmncd date They arc disclosed m tile notes in accordance with SORP 2013 - social
invcsimcnts They arc scented against individual frcchold properties owned by tile iecipients of Itic loans
granted For loans gloated since 2(10g the Trust will rccovcr a proportion of any incicasc in ihc nmikei value on
disposal of thc properties on which ilicy are secured, These receipts are tmatcd as lilvcstnlcnt lnconlc;Ind
dcscribcd as Moitgagc Uplih in Note 3 and are only recognised wlien realised.

Debtors
13cbtors mc rccogiuscd at Ihc settlement amount due after any imde ihscount olTcred Prcpaymcnis are valued at
thc amount prepaid net of any tmde discounts due.

Crush at hank
Cash at bank Includes cash and shoit term highly hquid mvcsimenis with a shoit matunty of tlucc monlhs or
less fmm the date of acquisition or opcnmg of ihc deposit or similar account.

Creditors and provisions
Creditors and provisions am recognised wlicrc thc clumty has a prcscnt obligation resulting from a past cvcnt
thai will probably rcsuh in thc imnsfer of funds io a liard party and the aniount duc io setile ihc obhgation can
be mcasurcd or estimated reliably. Cieditors and provisions arc nomuilly recognised at tlleir selllcment amount
after allowing for any discounts due.

Financial nlstl'ulncllts
Fsccpt for Listed mvcstments thc tnist only has liirincial assets and financial liabiliucs of a kmd tlult qualify as
basic financial Instnmicnis. Basic financial Instnuncnts are initially iecobuused at tmnsaction valnc and
subscqncntly measured at tlicir seulemcni value.

DONATIONS AND LEGACIES

Dollailous slid gilts
Gift aid taa rccovcrable
Lcgacics

31.12.20
f.
2,0701

394
20,000

31 12.1(3

f
2, 502

500

22,470 3,(X)2

3. INVESTMENT INCOME

lnlcicst and dividends income

31.12.20

3 3g9

31 12 19

4,630

Page 1(l couiuuicd. .



Barnabas Charitable Trust

Notes to the Financial Statcmcnts —continued
For The Year Ended 31 December 2020

CHARI'I'ABLE ACTIVITIES COSTS

Gnmts payablc
Govcnumce costs

Grant
funding of
acnvltlcs
(see note

5)

128,020

Suppon
costs (scc

note 6)

'3, 257

To)ala

128,020
3,257

128,020 3,257 131,277

5. GRANTS PAYABLE

Gfinlts pilyablc

31 12 20

128,020

3 I 12 19

184,037

6). SUPPORT COSTS

Govcrnilncc costs

Govcnamce
cosls

3,297

Support costs. included in tile above, arc as follows.

Tiuslccs fcnlunclailon ctc
lllvcsinlcnt nuulilgcnlcnl costs
Legs I I'ccs

Adnulustlatlon cxpcnscs
Indcpcndcni cxlunlllefs Icn'luncla lion

31 12 20
Govenlance

costs
6

128
1.442

217
1,470

31 12 19
Total

IICIIVlt)CS

f.
418

1,434
6)36)

3')6)

1,590

3,257

7. TRUSTEES' REMLINERATION AND BENEFITS

Thcie werc no imsices' remuneration or other benefits for the year ended 31 Dccenlber 2020 nor for thc year
ended 31 Dccembcr 2019

Tlllstccs' cxpcnscs

Tnisices' espcnscs

3 1.12.20

128

3 I . 12. I ')

6
418

Tnisicc expenses include costs reimbursed and costs pmd diiect to third parties.

Tnlstces lvho wein rclaicd to potential bcnefimancs or who had received gmnts froln bodies on lvhich poienual
bcncflciaiics scrvcd withdrew f lorn decisions related to grants or loans to those mdividuals.
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Barnabas Charitable Trust

Notes to the Financial Statcmcnts - continued
For Thc Year Ended 31 December 2020

II. FIXED ASSET INVESTMENTS
Listed

ulvcstlncnts

MARKET VALUE
At I Januaiy 2020
Additions at cost
Disposals at canying value
Nct gaiiv'(loss) on revaluation

154,421
27,072

(4S,537)
7,672tt

At 31 Dcccmbcr 2020

NET BOOK VALUE
At 31 Dcccmbcr 2020 143.SS4

At 31 Dcccmber 2019 154,421

Theie werc no mvcstmcni assets outside tile UK.

9. SOCIAL INVESTMENTS

MARKET VAI.UE
At I Jannary 2020
NC'lv 111 vCa I'

Rclnlylucilts 111 vcilr

Conccsslonilry
loans
6

g06.0gtt

100,000
~1777 77 .. 77 07 7777)

At 31 Dcccmbcr 2020 734 980

NET BOOK VALIiE
At 31 December 2020 734,980

At 31 Dcccmbcr 201'J 1106,(lgg

Following advice from the clulrity's solicitom (Birchanl Dyson Bell), Bamabas Nominees Linutcd v, as set up In
March 2012. Ivith ihrcc of thc Trustees as diiectors and shareholders. in order to enable the charity to make a
loan to a couple of full tune Cluistian workers uith two cluldren to buy a home in France. the wibys country of
birth The cunent directors arc sct out on page 3.

A dcclamtion of inist was made between thc charity and Bamabas Nominees Linutcd, makmg it clear that thc
company holds all assets passed to it by thc cllanty upnn tnist for thc Trustees ol' thc cllanty fOr apphcatlOn in
pmsuit of its obiccts. Thc Tnist made a grani of f260,000 to thc company, wluch the compmly then passed on as
a loan scculed on thc propcnv m Fmnce. To all intents and purposes tlus loan is no different from sinular loans
made in thc UK onlv structuled differently to take account of Fiench laws Tile Trustees bclievc thcrcforc tlrat fo
promdc a tmc and fair view in tllcsc accounts this tmnsaction should be disclosed as a loan and not as an
mvcstmcnt in a subsidiaiy The legal and professional costs associated with makntg the loan, not bemg
recovcmblc, werc charged to govcnlancc.
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Barnabas Charitable Tls&ss

Notes to thc Financial Statements - continued
For The Year Ended 31 December 2020

10. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Sundly

31 12 20

1,014

31 12 19

1.120

11, CREDITORS. AMOUNTS FALLIIIIG DUE WITHIN ONE YEAR

Ot lier clcditors

31.12.20

1,860

3 I . 12. I ')

f,
I 979

12. MOVEMENT IN FUNDS

Unrcstrictc&l fumls
Genclul I'und

Des&gut&ted fund

Ai I 1.20
f.

1,312,355
184, 160

Nci
nlovcnlcni

in funds

(97 790)

Transfers
bciwecn

funds

81,700
(81,700)

Ai
31 12 20

1,296,26S
102,460

1,49C), S15 (97,790) 1,3')8,725

TOTAL FUNDS 1,49C), 51 S ~97,790) 1,398,725

Nci movcmcni ln lunds, mcludcd in ihe above arc as follows'

lnconung
I'csourccs

Rcsourccs
espcndcd

Gains and
losses

Movement
in funds

Unrcstrictc&l funds
Gencml fund 25,85') (131,277) 7,628 (97 790)

TOTAL FUNDS 25,859 ~131,277) 7,628 (97,790)

Gomparatives for movement in funds

Unrestl'Ictc&l fu&uls

Gener&i fund
Desi gnat ed Iund

At 1.1.19

1,472,C)40

184,760

Nci
nlovcnlcnt

ln funds

(160,885)

Tmnslcrs
bctlvccn

lands

600
~600)

Ai

31 12 19
f.

1,312,3S5
184, 160

1,657.400 (160,885) 1,49C),515

TOTAL FUNDS I,C&57,400 ( IC)0.885) 1,4')Ci, S IS
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Barnabas Charitable Trust

Notes to the Financial Statements - continued
For The Year Ended 31 Deceniber 2020

12. MOVEMENT IN F1)NDS -continued

Comparative nct movement m funds, included m I he above are as follows:

111C0lll 111g

fcs0U fccs

Resources
expcndcd

Gains and

losses
Movcincnt

ill fllilds

Unrestricted funlls
Gcnenil fund 7,632 (188,5 I I) 19,994 ( 160,886)

TOTAL F(INDS 7,632 (188.511) I'L994 (1610,88S)

Dcsignatcll funds aml funds transfers

Thc dcsignatcd fund is nladc up of formal or informal conunitments made to beneficlancs. At 31st Dcccmbcr
such allocated funds werc 8102 460 (2019 f 184, 160) Tile balance relates to infomlal conumtmcnts to provide
loans to Iwo bencficiancs to assist lvith Ihe purcllase of a house (f71,1SO) and support with housmg costs for
another bcncliciary (831,310).

13. RELATED PARTY DISCLOS()RES

Thcrc were no related puny transactions I'or thc year ended 31 December 2020.
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