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2023-08-31 £1,032,646 £1,082,926 £218,689 0
2022-08-31 £935,019 £1,448,133 £268,969 0
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COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Trustees' Annual Report
Year ended 31 August 2025

The trustees present their report and the financial statements of the Charity for the year ended
31 August 2025.

Reference and administrative details

Registered charity name Collel Chibath Yerushalayim, Rabbi Meir Baal Hanes Trust
Charity registration number 326692
Principal office The Knoll
Fountayne Road
London
N16 7TEA
The trustees Mr E Englander
Mr L Stempel
Compnay secretary Mr E Kernkraut
Auditor Cohen Arnold

Chartered accountants & statutory auditor
New Burlington House

1075 Finchley Road

LONDON

NwW11 0PU

Structure, governance and management

The Charity is governed by a Declaration of Trust dated 13 September 1984 and is an unincorporated
charity registered with the Charity commission (Registration No. 326692).

The Trustees administer the day-to-day affairs of the Charity. None of the Trustees has any beneficial
interest in the Charity. All Trustees give their time voluntarily and no benefit or expense was paid to
them in the year.

It is not currently the intention of the Trustees of the Charity to appoint new Trustees. Should the
situation change in the future, the Trustees will apply suitable recruitment training and induction
procedures.

Objectives and activities

The Charity is established to further both in the United Kingdom and abroad those purposes
recognised as charitable by English Law with the particular purpose of raising funds for Collel
Chibath Yerushalayim, Rabbi Meir Baal Hanes, a charitable organisation in Israel providing relief and
support to needy persons throughout the country.

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's
general guidance on public benefit when reviewing the Charitable Trust's aims and objectives and in
planning future activities and setting the grant making policy for the year.



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Trustees' Annual Report (continued)
Year ended 31 August 2025

Achievements and performance

During the year donations received and investment income aggregated £1,306,209 and grants were
made totalling £1,257,283 towards relieving poverty.

Financial review
The financial position of the charity is satisfactory.

The Statement of Financial Activities shows a net surplus for the year of £23,782 (2024: £54,736) and
total reserves of £297,207 (2024: £273,425) which are the free reserves of the charity. The financial
results of the Charity's activities for the year to 31 August 2025 are fully reflected in the attached
Financial Statements together with the Notes thereon.

Principal Funding Sources

The Charity's principal funding sources are voluntary donations from the general public and from the
annual fundraising dinner.

Reserves Policy

Funds are periodically remitted to Collel Chibath Yerushalayim, Rabbi Meir Baal Hanes in Israel on a
regular basis. As there are no other commitments the Trustees do not deem it necessary to maintain
specific reserves .

Principal Risks and Uncertainties

The Trustees have assessed the major risks to which the Charity is exposed particularly those relating
to operations and finances. It is satisfied that the systems are in place to mitigate its exposure to those
risks.

Plans for future periods

The charity plans to continue the activities outlined above in forthcoming years subject to satisfactory
incoming resources.

Trustees' responsibilities statement

The trustees are responsible for preparing the trustees' report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the charity trustees to prepare financial
statements for each year which give a true and fair view of the state of affairs of the Charity and of
the incoming resources and application of resources, of the Charity for that period.

In preparing these financial statements, the trustees are required to:

e select suitable accounting policies and then apply them consistently;

e  observe the methods and principles in the applicable Charities SORP;

e make judgments and accounting estimates that are reasonable and prudent;

o  state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

e  prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the Charity will continue in business.



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Trustees' Annual Report (continued)

Year ended 31 August 2025

The trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the Charity's transactions and disclose with reasonable accuracy at any time the financial
position of the Charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the provisions
of the Trust Deed. They are also responsible for safeguarding the assets of the Charity and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees' annual report was approved on lL"MAyM and signed on behalf of the board of
trustees by:

3
Mr E Englander
Trustee



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST

Independent Auditor's Report to the Members of Collel Chibath Yerushalayim, Rabbi
Meir Baal Hanes Trust

Year ended 31 August 2025
Opinion
We have audited the financial statements of Collel Chibath Yerushalayim, Rabbi Meir Baal Hanes
Trust (the 'Charity") for the year ended 31 August 2025 which comprise the statement of financial
activities, statement of financial position, statement of cash flows and the related notes, including a
summary of significant accounting policies. The financial reporting framework that has been applied
in their preparation is applicable law and United Kingdom Accounting Standards, including FRS 102

The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

e give a true and fair view of the state of the Charity's affairs as at 31 August 2025 and of its
incoming resources and application of resources, including its income and expenditure, for the
year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice;

o  have been prepared in accordance with the requirements of the Charities Act 2011.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK))
and applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of
the Charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK)
require us to report to you where:

o the trustees' use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

e the trustees have not disclosed in the financial statements any identified material uncertainties
that may cast significant doubt about the charity's ability to continue to adopt the going concern
basis of accounting for a period of at least twelve months from the date when the financial
statements are authorised for issue.



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST

Independent Auditor's Report to the Members of Collel Chibath Yerushalayim, Rabbi
Meir Baal Hanes Trust (continued)

Year ended 31 August 2025

Other information

The other information comprises the information included in the annual report, other than the
financial statements and our auditor’s report thereon. The trustees are responsible for the other
information. Our opinion on the financial statements does not cover the other information and, except
to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that
fact.

We have nothing to report in this regard.
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Charity and its environment obtained in the
course of the audit, we have not identified material misstatements in the trustees' report.

We have nothing to report in respect of the following matters in relation to which the Charities Act
2011 requires us to report to you if, in our opinion:

e the information given in the trustees' report is inconsistent in any material respect with the
financial statements; or

e adequate accounting records have not been kept; or

o the financial statements are not in agreement with the accounting records and returns; or
e we have not received all the information and explanations we require for our audit.
Responsibilities of trustees

As explained more fully in the trustees' responsibilities statement, the trustees are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and
for such internal control as the trustees determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the Charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the trustees either intend to liquidate the Charity or to cease
operations, or have no realistic alternative but to do so.



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST

Independent Auditor's Report to the Members of Collel Chibath Yerushalayim, Rabbi
Meir Baal Hanes Trust (continued)

Year ended 31 August 2025

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in
respect of irregularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below:

e  We obtained an understanding of the legal and regulatory frameworks that are applicable to the
company through discussion with the trustees and identified which were most significant with respect
to the financial statements. We identified financial reporting legislation (including related companies
legislation) and taxation legislation as being most significant to these financial statements. We
communicated these identified frameworks throughout our audit team and remained alert to any
indications of of non-compliance throughout the audit. We ensured that the engagement team had
sufficient competence and capability to identify or recognise non-compliance with laws and
regulations.

e  We discussed with the trustees the policies and procedures regarding compliance with these
legal and regulatory frameworks.

e  We assessed the susceptibility of the company's financial statements to material misstatement
due to non-compliance of legal and regulatory frameworks, including how fraud might occur, by
enquiry with the trustees during the planning and finalisation phases of our audit and using
proprietary disclosure checklists. This was determined to be low.

e  Based on this understanding we designed our audit procedures to identify non-compliance with
the identified legal and regulatory framework, which were part of our procedures on the related
financial statement items. Our procedures included reviewing the company's internal controls policies
and procedures, reviewing the minutes of board meetings and correspondence with regulatory bodies
including HMRC, testing transactions outside the normal course of the business and journal entries,
and discussions with the trustees.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain
professional scepticism throughout the audit. We also: '

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control.



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST

Independent Auditor's Report to the Members of Collel Chibath Yerushalayim, Rabbi
Meir Baal Hanes Trust (continued)

Year ended 31 August 2025

o  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the trustees.

e  Conclude on the appropriateness of the trustees' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Charity's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Charity to cease to continue as a going concern.

o  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Use of our report

This report is made solely to the Charity's members, as a body, in accordance with section 144 of the
Charities Act 2011 and regulations made under section 154 of that Act. Our audit work has been
undertaken so that we might state to the Charity's members those matters we are required to state to
them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the Charity and the Charity's members as a body,
for our audit work, for this report, or for the opinions we have formed.

AN \OF

Cohen Arnold

Chartered accountants & statutory auditor
New Burlington House

1075 Finchley Road

LONDON

NWI11 0PU

Iy Mby Jo2b



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST

Statement of Financial Activities

Year ended 31 August 2025

Income and endowments
Donations and legacies
Investment income

Total income

Expenditure
Expenditure on raising funds:

Costs of raising donations and legacies
Expenditure on charitable activities

Total expenditure

Net income and net movement in funds

Reconciliation of funds
Total funds brought forward

Total funds carried forward

Note

7/ N

2025 2024
Unrestricted

funds Total funds Total funds

£ £ £
1,302,003 1,302,003 1,274,759
4,206 4,206 3,932
1,306,209 1,306,209 1,278,691
7,862 7,862 5,843
1,274,565 1,274,565 1,218,112
1,282,427 1,282,427 1,223,955
23,782 23,782 54,736
273,425 273,425 218,689
297,207 297,207 273,425

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 11 to 15 form part of these financial statements.

-8-



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST

Statement of Financial Position

31 August 2025
2025 2024
Note £ £ £ £
Fixed assets
Investments 13 - 100
Current assets
Cash at bank and in hand 302,177 281,775
Creditors: amounts falling due
within one year 14 (4,970) (8,450)
Net current assets 297,207 273,325
Total assets less current liabilities 297,207 273,425
Funds of the charity
Unrestricted funds 297,207 273,425
Total charity funds 15 297,207 273,425

These ﬁnzg:ial statements were approved by the board of trustees and authorised for issue on
Iy MY ef)6 and are signed on behalf of the board by: /
V4

$ /
Mr E Englander Mr L Stempel
Trustee Trustee

The notes on pages 11 to 15 form part of these financial statements.

9.



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST

Statement of Cash Flows
Year ended 31 August 2025

Cash flows from operating activities
Net income

Adjustments for:
Other interest receivable and similar income

Changes in:
Trade and other creditors

Cash generated from operations

Interest received

Net cash from operating activities

Cash flows from investing activities

Proceeds from sale of other investments

Net cash from investing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2025 2024
£ £
23,782 54,736

(4,206) (3,932)
(3,480) (3,120)
16,096 47,684
4,206 3,932
20,302 51,616
100 -

100 -
20,402 51,616
281,775 230,159
302,177 281,775

The notes on pages 11 to 15 form part of these financial statements.

-10-



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Notes to the Financial Statements
Year ended 31 August 2025

General information

The charity is a registered charity in England and Wales and is unincorporated. The address of
the principal office is The Knoll, Fountayne Road, London N16 7EA.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Charities Act 2011.

Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis.

The financial statements are prepared in Sterling, which is the functional currency of the entity.
The charity constitutes a public benefit entity as defined by FRS102.

Going concern

There are no material uncertainties about the charity's ability to continue.

Consolidation

The charity has not prepared consolidated financial statements on the basis that the activities of
the charity's investment are not material for the purpose of giving a true and fair view.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates
and assumptions that affect the amounts reported. These estimates and judgements are
continually reviewed and are based on experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

There are no judgements made by the trustees in the application of these accounting policies that
have significant effect on the financial statements nor any estimates with a significant risk of
material adjustment in the next year.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.

-11-



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Notes to the Financial Statements (continued)
Year ended 31 August 2025

Accounting policies (continued)
Incoming resources

All income is included in the statement of financial activities when entitlement has passed to the
charity, it is probable that the economic benefits associated with the transaction will flow to the
charity and the amount can be reliably measured.

Income from donations or grants is recognised when there is evidence of entitlement to the gift,
receipt is probable and its amount can be measured reliably. Donations represent voluntary
amounts received during the year.

Investment income is included in the accounts when receivable.
Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes
any VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

- expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

- expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

Investments
Fixed asset investments are recorded at cost.

Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs, unless the arrangement constitutes a financing transaction, where it
is recognised at the present value of the future payments discounted at a market rate of interest
for a similar debt instrument.

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.
Donations and legacies

Unrestricted Total Funds Unrestricted Total Funds

Funds 2025 Funds 2024
£ £ £ £
Donations
Donations received 1,302,003 1,302,003 1,274,759 1,274,759

-12-



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Notes to the Financial Statements (continued)
Year ended 31 August 2025

Investment income

Unrestricted Total Funds Unrestricted Total Funds

Funds 2025 Funds 2024
£ £ £ £
Bank interest receivable 4,206 4,206 3,932 3,932

_— e —

Costs of raising donations and legacies

Unrestricted Total Funds Unrestricted Total Funds

Funds 2025 Funds 2024
£ £ £ £
Costs of raising donations and legacies
- Donations 7,862 7,862 5,843 5,843

—_—  e— e e

Expenditure on charitable activities by fund type
Unrestricted Total Funds Unrestricted Total Funds

Funds 2025 Funds 2024

£ £ £ £
Donations paid 1,257,283 1,257,283 1,211,656 1,211,656
Support costs 17,282 17,282 6,456 6,456

1,274,565 1,274,565 1,218,112 1,218,112

Expenditure on charitable activities by activity type

Grant funding Total funds  Total fund
of activities Support costs 2025 2024
£ £ £ £
Donations paid 1,257,283 - 1,257,283 1,211,656
Governance costs -~ 17,282 17,282 6,456
1,257,283 17,282 1,274,565 1,218,112
Analysis of support costs
2025 2024
£ £
Auditor's remuneration 5,280 4,800
Office rent 10,725 -
Bank charges and sundry expenses 1,277 1,656
17,282 6,456

Analysis of grants

All grants were institutional and were paid to Collel Chibath Yerushalayim, Rabbi Meir Baal
Hanes - Israel, for the purposes of alleviation of poverty.

-13-



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Notes to the Financial Statements (continued)
Year ended 31 August 2025
11. Staff costs

No salaries or wages have been paid to any employee or Trustee by the charity.

No staff were employed by the charity during the reporting period.

12. Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were
received by the trustees.

No trustee expenses have been incurred.

13. Investments

Other
investments
£
Cost
At 1 September 2024 100
Additions -
Disposals (100)
At 31 August 2025 -
Carrying amount
At 31 August 2025 -
At 31 August 2024 100
All investments shown above are held at valuation.
14. Creditors: amounts falling due within one year
2025 2024
£ £
Other creditors 4,970 8,450

-14-



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST

Notes to the Financial Statements (continued)

Year ended 31 August 2025

15. Analysis of charitable funds

Unrestricted funds

General funds

General funds

16. Analysis of net assets between funds

Investments
Current assets
Creditors less than 1 year

Net assets

Investments

Current assets

Creditors less than 1 year
Net assets

17. Analysis of changes in net debt

Cash at bank and in hand

18. Related parties

Atl At 31
September August
2024 Income Expenditure 2025

£ £ £ £
273,425 1,306,209  (1,282,427) 297,207
Atl At 31
September August
2023 Income Expenditure 2024

£ £ £ £
218,689 1,278,691  (1,223,955) 273,425

Unrestricted Total Funds

Funds 2025
£ £
302,177 302,177
4,970) (4,970)
297,207 297,207
Unrestricted Total Funds
Funds 2024
£ £
100 100
281,775 281,775
(8,450) (8,450)
273,425 273,425
At
At 1 Sep 2024 Cash flows 31 Aug 2025
£ £ £
281,775 20,402 302,177

During the accounting period the Charity received charitable donations aggregating £120,798
from Keren Association Limited. Mr E Englander , a trustee of this Charity is also a Governor of

the donor Charitable Company.

-15-
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COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Trustees' Annual Report

Year ended 31 August 2024

The trustees present their report and the financial statements of the Charity for the year ended
31 August 2024.

Reference and administrative details

Registered charity name Collel Chibath Yerushalayim, Rabbi Meir Baal Hanes Trust
Charity registration number 326692
Principal office The Knoll

Fountayne Road

London

N16 7TEA

The trustees

Mr E Englander

Mr L Stempel
Honorary secretary Mr E Kemkraut
Auditor Cohen Arnold

Chartered accountants & statutory auditor
New Burlington House

1075 Finchley Road

LONDON

NWI11 0PU

Structure, governance and management

The Charity is governed by a Declaration of Trust dated 13 September 1984 and is an unincorporated
charity registered with the Charity commission (Registration No. 326692).

The Trustees administer the day-to-day affairs of the Charity. None of the Trustees has any beneficial
interest in the Charity. All Trustees give their time voluntarily and no benefit or expense was paid to
them in the year.

It is not currently the intention of the Trustees of the Charity to appoint new Trustees. Should the
situation change in the future, the Trustees will apply suitable recruitment training and induction
procedures.

Objectives and activities

The Charity is established to further both in the United Kingdom and abroad those purposes
recognised as charitable by English Law with the particular purpose of raising funds for Collel
Chibath Yerushalayim, Rabbi Meir Baal Hanes, a charitable organisation in Israel providing relief and
support to needy persons throughout the country.

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's
general guidance on public benefit when reviewing the Charitable Trust's aims and objectives and in
planning future activities and setting the grant making policy for the year.

Achievements and performance

During the year donations received and investment income aggregated £1,278,691 and grants were
made totalling £1,211,656 towards relieving poverty.
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Financial review
The financial position of the charity is satisfactory.

The Statement of Financial Activities shows a net surplus for the year of £54,736 (2023: £50,280
deficit) and total reserves of £273,425 (2023: £218,689) which are the free reserves of the charity.
The financial results of the Charity's activities for the year to 31 August 2024 are fully reflected in the
attached Financial Statements together with the Notes thereon.

Principal Funding Sources

The Charity's principal funding sources are voluntary donations from the general public and from the
annual fundraising dinner.

Reserves Policy

Funds are periodically remitted to Collel Chibath Yerushalayim, Rabbi Meir Baal Hanes in Israel on a
regular basis. As there are no other commitments the Trustees do not deem it necessary to maintain
specific reserves .

Principal Risks and Uncertainties

The Trustees have assessed the major risks to which the Charity is exposed particularly those relating
to operations and finances. It is satisfied that the systems are in place to mitigate its exposure to those
risks.

Plans for future periods

The charity plans to continue the activities outlined above in forthcoming years subject to satisfactory
incoming resources.

Trustees' responsibilities statement

The trustees are responsible for preparing the trustees' report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the charity trustees to prepare financial
statements for each year which give a true and fair view of the state of affairs of the Charity and of
the incoming resources and application of resources, of the Charity for that period.

In preparing these financial statements, the trustees are required to:

select suitable accounting policies and then apply them consistently;
e  observe the methods and principles in the applicable Charities SORP;
o make judgments and accounting estimates that are reasonable and prudent;

e  state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

e  prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the Charity will continue in business.
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The trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the Charity's transactions and disclose with reasonable accuracy at any time the financial
position of the Charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the provisions
of the Trust Deed. They are also responsible for safeguarding the assets of the Charity and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees' annual report was approved on ‘/qMM’"'H ...... and signed on behalf of the board of
trustees by:

g

Mr E Englander
Trustee
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Independent Auditor's Report to the Members of Collel Chibath Yerushalayim, Rabbi
Meir Baal Hanes Trust

Year ended 31 August 2024
Opinion
We have audited the financial statements of Collel Chibath Yerushalayim, Rabbi Meir Baal Hanes
Trust (the 'Charity') for the year ended 31 August 2024 which comprise the statement of financial
activities, statement of financial position, statement of cash flows and the related notes, including a
summary of significant accounting policies. The financial reporting framework that has been applied
in their preparation is applicable law and United Kingdom Accounting Standards, including FRS 102

The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

e give a true and fair view of the state of the Charity's affairs as at 31 August 2024 and of its
incoming resources and application of resources, including its income and expenditure, for the
year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice;

e  have been prepared in accordance with the requirements of the Charities Act 2011.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK))
and applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of
the Charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK)
require us to report to you where:

e the trustees' use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

e the trustees have not disclosed in the financial statements any identified material uncertainties
that may cast significant doubt about the charity's ability to continue to adopt the going concern
basis of accounting for a period of at least twelve months from the date when the financial
statements are authorised for issue.
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Other information

The other information comprises the information included in the annual report, other than the
financial statements and our auditor’s report thereon. The trustees are responsible for the other
information. Our opinion on the financial statements does not cover the other information and, except
to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that
fact.

We have nothing to report in this regard.
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Charity and its environment obtained in the
course of the audit, we have not identified material misstatements in the trustees' report.

We have nothing to report in respect of the following matters in relation to which the Charities Act
2011 requires us to report to you if, in our opinion:

o the information given in the trustees' report is inconsistent in any material respect with the
financial statements; or

e  adequate accounting records have not been kept; or
e the financial statements are not in agreement with the accounting records and returns; or
e  we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the trustees’ responsibilities statement, the trustees are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and
for such internal control as the trustees determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the Charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the trustees either intend to liquidate the Charity or to cease
operations, or have no realistic alternative but to do so.
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Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in
respect of irregularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below:

e  We obtained an understanding of the legal and regulatory frameworks that are applicable to the
company through discussion with the trustees and identified which were most significant with respect
to the financial statements. We identified financial reporting legislation (including related companies
legislation) and taxation legislation as being most significant to these financial statements. We
communicated these identified frameworks throughout our audit team and remained alert to any
indications of of non-compliance throughout the audit. We ensured that the engagement team had
sufficient competence and capability to identify or recognise non-compliance with laws and
regulations.

e  We discussed with the trustees the policies and procedures regarding compliance with these
legal and regulatory frameworks.

e We assessed the susceptibility of the company's financial statements to material misstatement
due to non-compliance of legal and regulatory frameworks, including how fraud might occur, by
enquiry with the trustees during the planning and finalisation phases of our audit and using
proprietary disclosure checklists. This was determined to be low.

e Based on this understanding we designed our audit procedures to identify non-compliance with
the identified legal and regulatory framework, which were part of our procedures on the related
financial statement items. Our procedures included reviewing the company's internal controls policies
and procedures, reviewing the minutes of board meetings and correspondence with regulatory bodies
including HMRC, testing transactions outside the normal course of the business and journal entries,
and discussions with the trustees.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control.
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e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the trustees.

e  Conclude on the appropriateness of the trustees' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Charity's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Charity to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Use of our report

This report is made solely to the Charity's members, as a body, in accordance with section 144 of the
Charities Act 2011 and regulations made under section 154 of that Act. Our audit work has been
undertaken so that we might state to the Charity's members those matters we are required to state to
them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the Charity and the Charity's members as a body,
for our audit work, for this report, or for the opinions we have formed.

Cohen Amold

Chartered accountants & statutory auditor
New Burlington House

1075 Finchley Road

LONDON

NWI11 0PU

Date: |4MAEJC"{&UQ{
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Statement of Financial Activities

Year ended 31 August 2024

2024 2023
Unrestricted
funds Total funds Total funds
Note £ £ £
Income and endowments
Donations and legacies 4 1,274,759 1,274,759 1,030,175
Investment income 5 3,932 3,932 2,471
Total income 1,278,691 1,278,691 1,032,646
Expenditure
Expenditure on raising funds:

Costs of raising donations and legacies 6 5,843 5,843 4,886
Expenditure on charitable activities 7,8 1,218,112 1,218,112 1,078,040
Total expenditure 1,223,955 1,223,955 1,082,926
Net income/(expenditure) and net movement in funds 54,736 54,736 (50,280)
Reconciliation of funds
Total funds brought forward 218,689 218,689 268,969
Total funds carried forward 273,425 273,425 218,689

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The notes on pages 11 to 15 form part of these financial statements.
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COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST

Statement of Financial Position

31 August 2024
2024 2023
Note £ £ £ £
Fixed assets
Investments 13 100 100
Current assets
Cash at bank and in hand 281,775 230,159
Creditors: amounts falling due
within one year 14 (8,450) (11,570)
Net current assets 273,325 218,589
Total assets less current liabilities 273,425 218,689
Funds of the charity
Unrestricted funds 273,425 218,689
Total charity funds 15 273,425 218,689

These financia) statements were approved by the board of trustees and authorised for issue on
I MAQHJ-AS and are signed on behalf of the board by: /

A

Mr E Englander Mr L Stem
Trustee Trustee

The notes on pages 11 to 15 form part of these financial statements.
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COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST

Statement of Cash Flows
Year ended 31 August 2024

Cash flows from operating activities
Net income/(expenditure)

Adjustments for:
Other interest receivable and similar income

Changes in:
Trade and other creditors

Cash generated from operations

Interest received

Net cash from/(used in) operating activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2024 2023
£ £
54,736 (50,280)
(3,932) (2,471)
(3,120) 3,840
47,684 (48,911)
3,932 2,471
51,616 (46,440)
51,616 (46,440)
230,159 276,599
281,775 230,159

The notes on pages 11 to 15 form part of these financial statements.

-10-



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Notes to the Financial Statements
Year ended 31 August 2024

General information

The charity is a registered charity in England and Wales and is unincorporated. The address of
the principal office is The Knoll, Fountayne Road, London N16 7EA.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland’, the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Charities Act 2011.

Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis.

The financial statements are prepared in Sterling, which is the functional currency of the entity.
The charity constitutes a public benefit entity as defined by FRS102.

Going concern

There are no material uncertainties about the charity's ability to continue.

Consolidation

The charity has not prepared consolidated financial statements on the basis that the activities of
the charity's investment are not material for the purpose of giving a true and fair view.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates
and assumptions that affect the amounts reported. These estimates and judgements are
continually reviewed and are based on experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

There are no judgements made by the trustees in the application of these accounting policies that
have significant effect on the financial statements nor any estimates with a significant risk of
material adjustment in the next year.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.

-11-



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Notes to the Financial Statements (confinued)
Year ended 31 August 2024
Accounting policies (continued)
Incoming resources

All income is included in the statement of financial activities when entitlement has passed to the
charity, it is probable that the economic benefits associated with the transaction will flow to the
charity and the amount can be reliably measured.

Income from donations or grants is recognised when there is evidence of entitlement to the gift,
receipt is probable and its amount can be measured reliably. Donations represent voluntary
amounts received during the year.

Investment income is included in the accounts when receivable.
Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes
any VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

- expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

- expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

Investments
Fixed asset investments are recorded at cost.

Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs, unless the arrangement constitutes a financing transaction, where it
is recognised at the present value of the future payments discounted at a market rate of interest
for a similar debt instrument.

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.
Donations and legacies

Unrestricted Total Funds Unrestricted Total Funds

Funds 2024 Funds 2023
£ £ £ £
Donations
Donations received 1,274,759 1,274,759 1,030,175 1,030,175

-12-
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Notes to the Financial Statements (continued)

Year ended 31 August 2024

Investment income

Unrestricted Total Funds Unrestricted Total Funds
Funds 2024 Funds 2023
£ £ £ £
Bank interest receivable 3,932 3,932 2,471 2,471
Costs of raising donations and legacies
Unrestricted Total Funds Unrestricted Total Funds
Funds 2024 Funds 2023
£ £ £ £
Costs of raising donations and legacies
- Donations 5,843 5,843 4,886 4,886
Expenditure on charitable activities by fund type
Unrestricted Total Funds Unrestricted Total Funds
Funds 2024 Funds 2023
£ £ £ £
Donations paid 1,211,656 1,211,656 1,073,174 1,073,174
Support costs 6,456 6,456 4,866 4,866
1,218,112 1,218,112 1,078,040 1,078,040
Expenditure on charitable activities by activity type
Grant funding Total funds  Total fund
of activities Support costs 2024 2023
£ £ £ £
Donations paid 1,211,656 — 1,211,656 1,073,174
Governance costs - 6,456 6,456 4,866
1,211,656 6,456 1,218,112 1,078,040
Analysis of support costs
2024 2023
£ £
Auditor’s remuneration 4,800 3,840
Bank charges and sundry expenses 1,656 1,026
6,456 4,866

Analysis of grants

All grants were institutional and were paid to Collel Chibath Yerushalayim, Rabbi Meir Baal
Hanes - Israel, for the purposes of alleviation of poverty.

-13-
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COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Notes to the Financial Statements (continued)
Year ended 31 August 2024
Staff costs
No salaries or wages have been paid to any employee or Trustee by the charity.

No staff were employed by the charity during the reporting period.

Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were
received by the trustees.

No trustee expenses have been incurred.

Investments
Other
investments
£

Cost
At 1 September 2023 100
Additions -
At 31 August 2024 lﬂ
Carrying amount
At 31 August 2024 100
At 31 August 2023 100

All investments shown above are held at valuation.

The charity owns 100% of Splendora Limited (Company No. 2764889), a company incorporated
and registered in England and Wales.

Consolidated financial statements have not been prepared on the basis that the activities of
Splendora Limited are not material to the Charity for the purpose of giving a true and fair view.

Creditors: amounts falling due within one year

2024 2023
£ £
Other creditors 8,450 11,570

-14-
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15. Analysis of charitable funds

Unrestricted funds

At At
1 September 31 August 20
2023 Income Expenditure 24
£ £ £ £
General funds 218,689 1,278,691  (1,223,955) 273,425
At At
1 September 31 August 20
2022 Income Expenditure 23
£ £ £ £
General funds 268,969 1,032,646  (1,082,926) 218,689

16. Analysis of net assets between funds
Unrestricted Total Funds

Funds 2024
£ £
Investments 100 100
Current assets 281,775 281,775
Creditors less than 1 year (8,450) (8,450)
Net assets 273,425 273,425
Unrestricted Total Funds
Funds 2023
£ £
Investments 100 100
Current assets 230,159 230,159
Creditors less than 1 year (11,570) (11,570)
Net assets 218,689 218,689
17. Analysis of changes in net debt
At
At 1 Sep 2023 Cash flows 31 Aug 2024
£ £ £
Cash at bank and in hand 230,159 51,616 281,775

18. Related parties

During the accounting period the Charity received charitable donations aggregating £143,951
from Keren Association Limited. Mr E Englander , a trustee of this Charity is also a Governor of
the donor Charitable Company.

-15-
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COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Trustees' Annual Report
Year ended 31 August 2023

The trustees present their report and the financial statements of the Charity for the year ended
31 August 2023.

Reference and administrative details

Registered charity name Collel Chibath Yerushalayim, Rabbi Meir Baal Hanes Trust
Charity registration number 326692
Principal office The Knoll
Fountayne Road
London
N16 7TEA
The trustees Mr E Englander
Mr L Stempel
Company secretary Mr E Kernkraut
Auditor Cohen Armold

Chartered accountants & statutory auditor
New Burlington House

1075 Finchley Road

LONDON

NW11 0PU

Structure, governance and management

The Charity is governed by a Declaration of Trust dated 13 September 1984 and is an unincorporated
charity registered with the Charity commission (Registration No. 326692).

The Trustees administer the day-to-day affairs of the Charity. None of the Trustees has any beneficial
interest in the Charity. All Trustees give their time voluntarily and no benefit or expense was paid to them
in the year.

It is not currently the intention of the Trustees of the Charity to appoint new Trustees. Should the
situation change in the future, the Trustees will apply suitable recruitment training and induction
procedures.

Objectives and activities

The Charity is established to further both in the United Kingdom and abroad those purposes recognised as
charitable by English Law with the particular purpose of raising funds for Collel Chibath Yerushalayim,
Rabbi Meir Baal Hanes, a charitable organisation in Israel providing relief and support to needy persons
throughout the country.

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's
general guidance on public benefit when reviewing the Charitable Trust's aims and objectives and in
planning future activities and setting the grant making policy for the year.

Achievements and performance

During the year donations received and investment income aggregated £1,032,646 and grants were made
totalling £1,073,174 towards relieving poverty.
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Year ended 31 August 2023

Financial review
The financial position of the charity is satisfactory.

The Statement of Financial Activities shows a net deficit for the year of £50,280 (2022: £513,114 deficit)
and total reserves of £218,689 (2022: £268,969) which are the free reserves of the charity. The financial
results of the Charity's activities for the year to 31 August 2023 are fully reflected in the attached
Financial Statements together with the Notes thereon.

Principal Funding Sources

The Charity's principal funding sources are voluntary donations from the general public and from the
annual fundraising dinner.

Reserves Policy

Funds are periodically remitted to Collel Chibath Yerushalayim, Rabbi Meir Baal Hanes in Israel on a
regular basis. As there are no other commitments the Trustees do not deem it necessary to maintain
specific reserves .

Principal Risks and Uncertainties

The Trustees have assessed the major risks to which the Charity is exposed particularly those relating to
operations and finances. It is satisfied that the systems are in place to mitigate its exposure to those risks.

Plans for future periods

The charity plans to continue the activities outlined above in forthcoming years subject to satisfactory
incoming resources.

Trustees' responsibilities statement

The trustees are responsible for preparing the trustees' report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to charities in England and Wales requires the charity trustees to prepare financial
statements for each year which give a true and fair view of the state of affairs of the Charity and of the
incoming resources and application of resources, of the Charity for that period.

In preparing these financial statements, the trustees are required to:

e select suitable accounting policies and then apply them consistently;

o  observe the methods and principles in the applicable Charitics SORP;

o  make judgments and accounting estimates that are reasonable and prudent;

o  state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

e  prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Charity will continue in business.
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The trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the Charity's transactions and disclose with reasonable accuracy at any time the financial position
of the Charity and enable them to ensure that the financial statements comply with the Charities Act
2011, the applicable Charities (Accounts and Reports) Regulations, and the provisions of the Trust Deed.
They are also responsible for safeguarding the assets of the Charity and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

The trustees' annual report was approved on ....1.4..JUN.20%..... and signed on behalf of the board of
trustees by:

Mr E Englander
Trustee



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST

Independent Auditor's Report to the Members of Collel Chibath Yerushalayim, Rabbi
Meir Baal Hanes Trust

Year ended 31 August 2023
Opinion
We have audited the financial statements of Collel Chibath Yerushalayim, Rabbi Meir Baal Hanes Trust
(the 'Charity") for the year ended 31 August 2023 which comprise the statement of financial activities,
statement of financial position, statement of cash flows and the related notes, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their

preparation is applicable law and United Kingdom Accounting Standards, including FRS 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally

Accepted Accounting Practice).
In our opinion the financial statements:

«  give a true and fair view of the state of the Charity's affairs as at 31 August 2023 and of its incoming
resources and application of resources, including its income and expenditure, for the year then

ended;

o have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice;

e have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
Charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require
us to report to you where:

e the trustces’ use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

e the trustees have not disclosed in the financial statements any identified material uncertainties that
may cast significant doubt about the charity's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST

Independent Auditor's Report to the Members of Collel Chibath Yerushalayim, Rabbi
Meir Baal Hanes Trust (continued)

Year ended 31 August 2023

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor’s report thereon. The trustees are responsible for the other information. Our
opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we
identify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material misstatement of the
other information. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Charity and its environment obtained in the course
of the audit, we have not identified material misstatements in the trustees' report.

We have nothing to report in respect of the following matters in relation to which the Charities Act 2011
requires us to report to you if, in our opinion:

e the information given in the trustees' report is inconsistent in any material respect with the financial
statements; or

s  adequate accounting records have not been kept; or
e the financial statements are not in agreement with the accounting records and returns; or

s  we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the trustees' responsibilities statement, the trustees are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the trustees determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the Charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the trustees either intend to liquidate the Charity or to cease
operations, or have no realistic alternative but to do so.



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST

Independent Auditor's Report to the Members of Collel Chibath Yerushalayim, Rabbi
Meir Baal Hanes Trust (continued)

Year ended 31 August 2023

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below:

e We obtained an understanding of the legal and regulatory frameworks that are applicable to the
company through discussion with the trustees and identified which were most significant with
respect to the financial statements. We identified financial reporting legislation (including related
companies legislation) and taxation legislation as being most significant to these financial
statements. We communicated these identified frameworks throughout our audit team and remained
alert to any indications of of non-compliance throughout the audit. We ensured that the engagement
team had sufficient competence and capability to identify or recognise non-compliance with laws
and regulations.

e  We discussed with the trustees the policies and procedures regarding compliance with these legal
and regulatory frameworks.

e We assessed the susceptibility of the company's financial statements to material misstatement due to
non-compliance of legal and regulatory frameworks, including how fraud might occur, by enquiry
with the trustees during the planning and finalisation phases of our audit and using proprietary
disclosure checklists. This was determined to be low.

e  Based on this understanding we designed our audit procedures to identify non-compliance with the
identified legal and regulatory framework, which were part of our procedures on the related financial
statement items. Our procedures included reviewing the company's intemal controls policies and
procedures, reviewing the minutes of board meetings and correspondence with regulatory bodies
including HMRC, testing transactions outside the normal course of the business and journal entries, and
discussions with the trustees.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the internal control.



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST

Independent Auditor's Report to the Members of Collel Chibath Yerushalayim, Rabbi

We
and

Meir Baal Hanes Trust (continued)

Year ended 31 August 2023

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the trustees.

Conclude on the appropriateness of the trustees' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Charity's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Charity to cease to continue as
a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

communicate with those charged with governance regarding, among other matters, the planned scope
timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

Use of our report

This report is made solely to the Charity's members, as a body, in accordance with section 144 of the
Charities Act 2011 and regulations made under section 154 of that Act. Our audit work has been
undertaken so that we might state to the Charity's members those matters we are required to state to them
in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the Charity and the Charity's members as a body, for our audit
work, for this report, or for the opinions we have formed.

cd AQN

Cohen Arnold

Chartered accountants & statutory auditor
New Burlington House

1075 Finchley Road

LONDON

NwW11 0PU

14 JUN 202



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Statement of Financial Activities

Year ended 31 August 2023

2023 2022
Unrestricted
funds Total funds Total funds
Note £ £ £

Income and endowments

Donations and legacies 4 1,030,175 1,030,175 935,001
Investment income 5 2,471 2,471 18
Total income 1,032,646 1,032,646 935,019
Expenditure

Expenditure on raising funds:

Costs of raising donations and legacies 6 4,886 4.886 780
Expenditure on charitable activities 7,8 1,078,040 1,078,040 1,447,353
Total expenditure 1,082,926 1,082,926 1,448,133
Net expenditure and net movement in funds (50,280) (50,280) (513,114)
Reconciliation of funds
Total funds brought forward 268,969 268,969 782,083
Total funds carried forward 218,689 218,689 268,969

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 11 to 15 form part of these financial statements.
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COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST

Statement of Financial Position

31 August 2023
2023 2022
Note £ £ £ £
Fixed assets
Investments 13 100 100
Current assets
Cash at bank and in hand 230,159 276,599
Creditors: amounts falling due
within one year 14 (11,570) (7,730)
Net current assets 218,589 268,869
Total assets less current liabilities 218,689 268,969
Funds of the charity
Unrestricted funds 218,689 268,969
Total charity funds 15 218,689 268,969
These financial statements were approved by the board of trustees and authoris‘}d for issue on
1 4.JUN.20%......., and are signed on behalf of the board by: 7
/] ;
£ f
H f ) /
/ = e /
o }A [. Lf il ";
Mr L Stempel | ,""
Trustee f

The notes on pages 11 to 15 form part of these financial state ments.
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COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST

Statement of Cash Flows

Year ended 31 August 2023

Cash flows from operating activities
Net expenditure

Adjustments for:
Other interest receivable and similar income

Changes in:
Trade and other creditors

Cash generated from operations

Interest received

Net cash used in operating activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2023
3

(50,280)

(2,471)

3,840
(48,911)

2,471
(46,440)

(46,440)
276,599

230,159

The notes on pages 11 to 15 form part of these financial statements.
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2022
£

(513,114)

(18)

(5,100)

(518,232)
18

(518,214)

(518,214)
794,813

276,599




COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Notes to the Financial Statements
Year ended 31 August 2023

General information

The charity is a registered charity in England and Wales and is unincorporated. The address of the
principal office is The Knoll, Fountayne Road, London N16 7EA.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland’, the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Charities Act 2011.

Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis.

The financial statements are prepared in Sterling, which is the functional currency of the entity.
The charity constitutes a public benefit entity as defined by FRS102.

Going concern

There are no material uncertainties about the charity's ability to continue.

Consolidation

The charity has not prepared consolidated financial statements on the basis that the activities of the
charity's investment are not material for the purpose of giving a true and fair view,

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported. These estimates and judgements are continually
reviewed and are based on experience and other factors, including expectations of future events that
are believed to be reasonable under the circumstances.

There are no judgements made by the trustees in the application of these accounting policies that
have significant effect on the financial statements nor any estimates with a significant risk of
material adjustment in the next year.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the charity's
purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or through
the terms of an appeal, and fall into one of two sub-classes: restricted income funds or endowment

funds.

-11-



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Notes to the Financial Statements ccontinued)
Year ended 31 August 2023

Accounting policies (continued)
Incoming resources

All income is included in the statement of financial activities when entitlement has passed to the
charity, it is probable that the economic benefits associated with the transaction will flow to the
charity and the amount can be reliably measured.

Income from donations or grants is recognised when there is evidence of entitlement to the gift,
receipt is probable and its amount can be measured reliably. Donations represent voluntary amounts
received during the year.

Investment income is included in the accounts when receivable.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of financial
activities to which it relates:

- expenditure on raising funds includes the costs of all fundraising activities, events, non-charitable
trading activities, and the sale of donated goods.

- expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those support
costs and costs relating to the governance of the charity apportioned to charitable activities.

Investments
Fixed asset investments are recorded at cost.

Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs, unless the arrangement constitutes a financing transaction, where it is
recognised at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument.

Current assets and current liabilities are subsequently measured at the cash or other consideration
expected to be paid or received and not discounted.

Donations and legacies
Unrestricted Total Funds Unrestricted Total Funds

Funds 2023 Funds 2022
£ £ £ £
Donations
Donations received 1,030,175 1,030,175 935,001 935,001

-12 -



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Notes to the Financial Statements rcontinued)
Year ended 31 August 2023

Investment income

Unrestricted Total Funds Unrestricted Total Funds

Funds 2023 Funds 2022
£ £ £ £
Bank interest receivable 2,471 2.471 18 18

—_—

Costs of raising donations and legacies

Unrestricted Total Funds Unrestricted Total Funds

Funds 2023 Funds 2022
£ £ £ £
Costs of raising donations and legacies
- Donations 4,886 4,886 780 780

Expenditure on charitable activities by fund type
Unrestricted Total Funds Unrestricted Total Funds

Funds 2023 Funds 2022

£ £ £ £
Donations paid 1,073,174 1,073,174 1,442,063 1,442,063
Support costs 4,866 4,866 5,290 5,290

1,078,040 1,078,040 1,447,353 1,447,353

Expenditure on charitable activities by activity type

Grant funding Total funds  Total fund
of activities Support costs 2023 2022
£ £ £ £
Donations paid 1,073,174 - 1,073,174 1,442,063
Governance costs - 4,866 4,866 5,290
1,073,174 4.866 1,078,040 1,447,353
Analysis of support costs
2023 2022
£ £
Auditor's remuneration 3,840 —
Accountancy fees - 3,900
Bank charges 1,026 1,390
4,866 5,290

. Analysis of grants

All grants were institutional and were paid to Collel Chibath Yerushalayim, Rabbi Meir Baal Hanes
- Israel, for the purposes of alleviation of poverty.

- 13-
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COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Notes to the Financial Statements continued)
Year ended 31 August 2023
Staff costs
No salaries or wages have been paid to any employee or Trustee by the charity.

No staff were employed by the charity during the reporting period.

Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were
received by the trustees.

No trustee expenses have been incurred.

Investments
Other
investments
£

Cost
At 1 September 2022 100
Additions _
At 31 August 2023 100
Carrying amount
At 31 August 2023 100
At 31 August 2022 100

All investments shown above are held at valuation.

The charity owns 100% of Splendora Limited (Company No. 2764889), a company incorporated and
registered in England and Wales.

Consolidated financial statements have not been prepared on the basis that the activities of
Splendora Limited are not material to the Charity for the purpose of giving a true and fair view.

Creditors: amounts falling due within one year

2023 2022
£ £
Other creditors 11,570 7,730

-14 -
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COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Notes to the Financial Statements (continued)

Year ended 31 August 2023

Analysis of charitable funds

Unrestricted funds

General funds

General funds

Analysis of net assets between funds

Investments
Current assets
Creditors less than 1 year

Net assets

Investments
Current assets
Creditors less than 1 year

Net assets

Analysis of changes in net debt

Cash at bank and in hand

At At31
September August
2022 Income Expenditure 2023

£ £ £ £
268,969 1,032,646  (1,082,926) 218,689
Atl At 31
September August
2021 Income Expenditure 2022

£ £ £ £
782,083 935,019  (1,448,133) 268,969

-15-

Unrestricted Total Funds

Funds 2023
£ £
100 100
230,159 230,159
(11,570) (11,570)
218,689 218,689
Unrestricted Total Funds
Funds 2022
£ £
100 100
276,599 276,599
(7,730) (7,730)
268,969 268,969
At At
1 Sep2022 Cash flows 31 Aung 2023
£ £ £
276,599 (46,440) 230,159
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COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Trustees' Annual Report
Year ended 31 August 2022

The trustees present their report and the unaudited financial statements of the Charity for the year
ended 31 August 2022.

Reference and administrative details

Registered charity name Collel Chibath Yerushalayim, Rabbi Meir Baal Hanes Trust
Charity registration number 326692
Principal office The Knoll
Fountayne Road
London
N16 7EA
The trustees
Mr E Englander
Mr L Stempel

COMPANY SECRETARY Mr E Kernkraut

INDEPENDENT EXAMINER Asher Sternlicht FCA
New Burlington House
1075 Finchley Road
LONDON
NWI11 0PU

Structure, governance and management

The Charity is governed by a Declaration of Trust dated 13 September 1984 and is an unincorporated
charity registered with the Charity commission (Registration No. 326692).

The Trustees administer the day-to-day affairs of the Charity. None of the Trustees has any beneficial
interest in the Charity. All Trustees give their time voluntarily and no benefit or expense was paid to
them in the year.

It is not currently the intention of the Trustees of the Charity to appoint new Trustees. Should the
situation change in the future, the Trustees will apply suitable recruitment training and induction
procedures.

Objectives and activities

The Charity is established to further both in the United Kingdom and abroad those purposes
recognised as charitable by English Law with the particular purpose of raising funds for Collel
Chibath Yerushalayim, Rabbi Meir Baal Hanes, a charitable organisation in Israel providing relief and
support to needy persons throughout the country.

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's
general guidance on public benefit when reviewing the Charitable Trust's aims and objectives and in
planning future activities and setting the grant making policy for the year.

Achievements and performance

During the year donations received and investment income aggregated £935,019 and grants were
made totalling £1,442,063 towards relieving poverty.



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Trustees' Annual Report (continued)
Year ended 31 August 2022

Financial review
The financial position of the charity is satisfactory.

The Statement of Financial Activities shows a net deficit for the year of £513,114 (2021: £402,262
surplus) and total reserves of £268,969 (2021: £782,083) which are the free reserves of the charity.
The financial results of the Charity's activities for the year to 31 August 2022 are fully reflected in the
attached Financial Statements together with the Notes thereon.

Principal Funding Sources

The Charity's principal funding sources are voluntary donations from the general public and from the
annual fundraising dinner.

Reserves Policy

Funds are periodically remitted to Collel Chibath Yerushalayim, Rabbi Meir Baal Hanes in Israel on a
regular basis. As there are no other commitments the Trustees do not deem it necessary to maintain
specific reserves .

Principal Risks and Uncertainties

The Trustees have assessed the major risks to which the Charity is exposed particularly those relating
to operations and finances. It is satisfied that the systems are in place to mitigate its exposure to those
risks.

Plans for future periods

The charity plans to continue the activities outlined above in forthcoming years subject to satisfactory
incoming resources.

The trustees' annual report was approved on QL!-MA)/QQDQ} and signed on behalf of the board of
trustees by:

Mr E Englander
Trustee



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST

Independent Examiner's Report to the Trustees of Collel Chibath Yerushalayim, Rabbi
Meir Baal Hanes Trust

Year ended 31 August 2022

I report to the trustees on my examination of the financial statements of Collel Chibath Yerushalayim,
Rabbi Meir Baal Hanes Trust (‘the Charity") for the year ended 31 August 2022.

Responsibilities and basis of report

As the trustees of the Charity you are responsible for the preparation of the financial statements in
accordance with the requirements of the Charities Act 2011 (‘the Act’).

I report in respect of my examination of the Charity's financial statements carried out under section
145 of the 2011 Act and in carrying out my examination I have followed all the applicable Directions
given by the Charity Commission under section 145(5)(b}) of the Act.

Independent examiner's statement

Since the Charity’s gross income exceeded £250,000 your examiner must be a member of a body
listed in section 145 of the 2011 Act. I confirm that I am qualified to undertake the examination
because I am a member of the Institute of Chartered Accountants in England and Wales (ICAEW),
which is one of the listed bodies.

I have completed my examination. I confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Charity as required by section 130 of the
Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the applicable requirements concerning the
form and content of accounts set out in the Charities (Accounts and Reports) Regulations
2008 other than any requirement that the accounts give a ‘true and fair' view which is not a
matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Asher Sternlicht FCA
Independent Examiner

New Burlington House
1075 Finchley Road
LONDON

NWI11 0PU

Date: A4 Mﬁyﬂwz,?a ........



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Statement of Financial Activities

Year ended 31 August 2022

2022 2021
Unrestricted
funds Total funds Total funds
Note £ £ £
Income and endowments
Donations and legacies 4 935,001 935,001 1,394,275
Investment income 5 18 18 45
Total income 935,019 935,019 1,394,320
Expenditure
Expenditure on raising funds:

Costs of raising donations and legacies 6 780 780 6,480
Expenditure on charitable activities 7,8 1,447,353 1,447,353 985,578
Total expenditure 1,448,133 1,448,133 992,058
Net (expenditure)/income and net movement in funds (513,114) (513,114) 402,262
Reconciliation of funds
Total funds brought forward 782,083 782,083 379,821
Total funds carried forward 268,969 268,969 782,083

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 7 to 11 form part of these financial statements.

o o



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST

Statement of Financial Position

31 August 2022
2022 2021
Note £ £ £
Fixed assets
Investments 13 100
Current assets
Cash at bank and in hand 276,599 794,813
Creditors: amounts falling due
within one year 14 (7,730) (12,830)
Net current assets 268,869
Total assets less current liabilities 268,969
Funds of the charity
Unrestricted funds 268,969
Total charity funds 15 268,969

100

781,983
782,083

782,083
782,083

_—

These financial statements were approved by the board of trustees and authorised for issue on

Atk .Mm/.ﬁﬁ#..?e, and are signed on behalf of the board by:

4 A

Mr E Enplander Mr L Stempel
Trustee Trustee

The notes on pages 7 to 11 form part of these financial statements.

-5-




Statement of Cash Flows
Year ended 31 August 2022

Cash flows from operating activities
Net (expenditure)/income

Adjustments for:
Other interest receivable and similar income

Changes in:
Trade and other debtors
Trade and other creditors

Cash generated from operations

Interest received

Net cash (used in)/from operating activitics

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST

2022 2021
£ £
(513,114) 402,262
(18) (45)
- 4,100
(5,100) 3,840
(518,232) 410,157
18 45
(518214) 410,202
(518214) 410,202
794,813 384,611
276,599 794,813

The notes on pages 7 to 11 form part of these financial statements.
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COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Notes to the Financial Statements
Year ended 31 August 2022

General information

The charity is a registered charity in England and Wales and is unincorporated. The address of
the principal office is The Knoll, Fountayne Road, London N16 7EA.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland’, the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Charities Act 2011.

Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis.

The financial statements are prepared in Sterling, which is the functional currency of the entity.
The charity constitutes a public benefit entity as defined by FRS102.

Going concern

There are no material uncertainties about the charity's ability to continue.
Consolidation

The charity has not prepared consolidated financial statements on the basis that the activities of
the charity's investment are not material for the purpose of giving a true and fair view.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates
and assumptions that affect the amounts reported. These estimates and judgements are
continually reviewed and are based on experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

There are no judgements made by the trustees in the application of these accounting policies that
have significant effect on the financial statements nor any estimates with a significant risk of
material adjustment in the next year.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Notes to the Financial Statements (continued)
Year ended 31 August 2022
Accounting policies (continued)

Incoming resources

All income is included in the statement of financial activities when entitlement has passed to the
charity, it is probable that the economic benefits associated with the transaction will flow to the
charity and the amount can be reliably measured.

Income from donations or grants is recognised when there is evidence of entitlement to the gift,
receipt is probable and its amount can be measured reliably. Donations represent voluntary
amounts received during the year.

Investment income is included in the accounts when receivable.
Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes
any VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

- expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

- expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

Investments
Fixed asset investments are recorded at cost.
Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount reccivable or payable including
any related transaction costs, unless the arrangement constitutes a financing transaction, where it
is recognised at the present value of the future payments discounted at a market rate of interest
for a similar debt instrument.

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Donations and legacies

Unrestricted Total Funds Unrestricted Total Funds

Funds 2022 Funds 2021
£ £ £ £
Donations
Donations received 935,001 935,001 1,394,275 1,394,275




COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Notes to the Financial Statements (continued)
Year ended 31 August 2022

Investment income

Unrestricted Total Funds Unrestricted Total Funds
Funds 2022 Funds 2021
£ £ £ £
Bank interest receivable 18 18 45 45

- — — ———

Costs of raising donations and legacies

Unrestricted Total Funds Unrestricted Total Funds

Funds 2022 Funds 2021
£ 4 £ £
Costs of raising donations and legacies
- Donations 780 780 6,480 6,480

Expenditure on charitable activities by fund type
Unrestricted Total Funds Unrestricted Total Funds

Funds 2022 Funds 2021

£ £ £ £
Donations paid 1,442,063 1,442,003 980,129 080,129
Support costs 5,290 5,290 5,449 5,449

1,447,353 1,447,353 985,578 985,578

Expenditure on charitable activities by activity type

Grant funding Total funds  Total fund
of activities Support costs 2022 2021
£ £ £ £
Donations paid 1,442,063 - 1,442,063 980,129
Governance costs — 5,290 5,290 5,449
1,442,063 5,290 1,447,353 985,578
Analysis of support costs
2022 2021
£ £
Auditor’s remuneration - 3,840
Accountancy fees 3,900 =
Bank charges 1,390 1,609
5,290 5,449

Analysis of grants

All grants were institutional and were paid to Collel Chibath Yerushalayim, Rabbi Meir Baal
Hanes - Israel, for the purposes of alleviation of poverty.
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COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Notes to the Financial Statements continued)
Year ended 31 August 2022
Staff costs
No salaries or wages have been paid to any employee or Trustee by the charity.

No staff were employed by the charity during the reporting period.

Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were
received by the trustees.

No trustee expenses have been incurred.

Investments
Other
investments
£

Cost
At 1 September 2021 100
Additions -
At 31 August 2022 100
Carrying amount
At 31 August 2022 100
At 31 August 2021 100

The charity owns 100% of Splendora Limited (Company No. 2764889), a company incorporated
and registered in England and Wales.

Consolidated financial statements have not been prepared on the basis that the activities of
Splendora Limited are not material to the Charity for the purpose of giving a true and fair view.

Creditors: amounts falling due within one year

2022 2021
£ £
Other creditors 7,730 12,830

-10-
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COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Notes to the Financial Statements (continued)
Year ended 31 August 2022

Analysis of charitable funds

Unrestricted funds

General funds

General funds

Analysis of net assets between funds

Investments
Current assets
Creditors less than 1 year

Net assets

Investments
Current assets
Creditors less than 1 year

Net assets

Analysis of changes in net debt

Cash at bank and in hand

At At
1 September 31 August 20
2021 Income Expenditure 22

£ £ £ £
782,083 935,019  (1,448,133) 268,969
At At
1 September 31 August 20
2020 Income Expenditure 21

£ £ £ £

379,821 1,394,320 (992,058) 782,083

Unrestricted Total Funds

Funds 2022
£ £
100 100
276,599 276,599
(7,730) (7,730)

268,969 268,969

Unrestricted Total Funds

Funds 2021
£ £
100 100

794,813 794,813
(12,830)  (12,830)

782,083 782,083

At
At 1 Sep 2021 Cash flows 31 Aug 2022
£ £ £
794,813 (518,214) 276,599

-11-
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COLLEL CHIBATH YERUSHALAYIM,
RABBI MEIR BAAL HANES TRUST

Trustees' Annual Report
Year ended 31 August 2021

The trustees present their report and the financial statements of the Charity for the year ended
31 August 2021.

Reference and administrative details

Registered charity name Collel Chibath Yerushalayim, Rabbi Meir Baal Hanes Trust
Charity registration number 326692
Principal office The Knoll
Fountayne Road
London
N16 7EA
The trustees Mr E Englander
Mr L Stempel
Company secretary Mr E Kernkraut
Auditor Cohen Arnold

Chartered accountants & statutory auditor
New Burlington House

1075 Finchley Road

LONDON

NWI11 0PU

Structure, governance and management

The Charity is governed by a Declaration of Trust dated 13 September 1984 and is an unincorporated
charity registered with the Charity commission (Registration No. 326692).

The Trustees administer the day-to-day affairs of the Charity. None of the Trustees has any beneficial
interest in the Charity. All Trustees give their time voluntarily and no benefit or expense was paid to
them in the year.

It is not currently the intention of the Trustees of the Charity to appoint new Trustees. Should the
situation change in the future, the Trustees will apply suitable recruitment training and induction
procedures.

Objectives and activities

The Charity is established to further both in the United Kingdom and abroad those purposes
recognised as charitable by English Law with the particular purpose of raising funds for Collel
Chibath Yerushalayim, Rabbi Meir Baal Hanes, a charitable organisation in Israel providing relief and
support to needy persons throughout the country.

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's
general guidance on public benefit when reviewing the Charitable Trust's aims and objectives and in
planning future activities and setting the grant making policy for the year.

Achievements and performance

During the year donations received and investment income aggregated £1,394,320 and grants were
made totalling £980,129 towards relieving poverty.



COLLEL CHIBATH YERUSHALAYIM,
RABBI MEIR BAAL HANES TRUST

Trustees' Annual Report continued)
Year ended 31 August 2021
Financial review

The financial position of the charity is satisfactory.

The Statement of Financial Activities shows a net surplus for the year of £402,262 (2020: £258,354)
and total reserves of £782,083 (2020: £379,821) which are the free reserves of the charity. The
financial results of the Charity's activities for the year to 31 August 2021 are fully reflected in the
attached Financial Statements together with the Notes thereon.

Principal Funding Sources

The Charity's principal funding sources are voluntary donations from the general public and from the
annual fundraising dinner.

Reserves Policy

Funds are periodically remitted to Collel Chibath Yerushalayim, Rabbi Meir Baal Hanes in Israel on a
regular basis. As there are no other commitments the Trustees do not deem it necessary to maintain
specific reserves .

Principal Risks and Uncertainties

The Trustees have assessed the major risks to which the Charity is exposed particularly those relating
to operations and finances. It is satisfied that the systems are in place to mitigate its exposure to those
risks.

Plans for future periods

The charity plans to continue the activities outlined above in forthcoming years subject to satisfactory
incoming resources.

Trustees' responsibilities statement

The trustees are responsible for preparing the trustees' report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the charity trustees to prepare financial
statements for each year which give a true and fair view of the state of affairs of the Charity and of
the incoming resources and application of resources, of the Charity for that period.

In preparing these financial statements, the trustees are required to:

e select suitable accounting policies and then apply them consistently;

«  observe the methods and principles in the applicable Charities SORP;

»  make judgments and accounting estimates that are reasonable and prudent;

o state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

o  prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the Charity will continue in business.



COLLEL CHIBATH YERUSHALAYIM,
RABBI MEIR BAAL HANES TRUST

Trustees' Annual Report continued)
Year ended 31 August 2021

The trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the Charity's transactions and disclose with reasonable accuracy at any time the financial
position of the Charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the provisions
of the Trust Deed. They are also responsible for safeguarding the assets of the Charity and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

Mr E Englander
Trustee



COLLEL CHIBATH YERUSHALAYIM,
RABBI MEIR BAAL HANES TRUST

Independent Auditor's Report to the Members of Collel Chibath Yerushalayim,
Rabbi Meir Baal Hanes Trust

Year ended 31 August 2021
Opinion
We have audited the financial statements of Collel Chibath Yerushalayim, Rabbi Meir Baal Hanes
Trust (the 'Charity’) for the year ended 31 August 2021 which comprise the statement of financial
activities, statement of financial position, statement of cash flows and the related notes, including a
summary of significant accounting policies. The financial reporting framework that has been applied
in their preparation is applicable law and United Kingdom Accounting Standards, including FRS 102

The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

e give a true and fair view of the state of the Charity's affairs as at 31 August 2021 and of its
incoming resources and application of resources, including its income and expenditure, for the
year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice;

e  have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK))
and applicable law. Qur responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of
the Charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK)
require us to report to you where:

e the trustees' use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

e the trustees have not disclosed in the financial statements any identified material uncertainties
that may cast significant doubt about the charity's ability to continue to adopt the going concern
basis of accounting for a period of at least twelve months from the date when the financial
statements are authorised for issue.



COLLEL CHIBATH YERUSHALAYIM,
RABBI MEIR BAAL HANES TRUST

Independent Auditor's Report to the Members of Collel Chibath Yerushalayim,
Rabbi Meir Baal Hanes Trust continued)

Year ended 31 August 2021

Other information

The other information comprises the information included in the annual report, other than the
financial statements and our auditor’s report thereon. The trustees are responsible for the other
information. Our opinion on the financial statements does not cover the other information and, except
to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that
fact.

We have nothing to report in this regard.
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Charity and its environment obtained in the
course of the audit, we have not identified material misstatements in the trustees' report.

We have nothing to report in respect of the following matters in relation to which the Charities Act
2011 requires us to report to you if, in our opinion:

e the information given in the trustees' report is inconsistent in any material respect with the
financial statements; or

« adequate accounting records have not been kept; or
e the financial statements are not in agreement with the accounting records and returns; or
e  we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the trustees' responsibilities statement, the trustees are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and
for such internal control as the trustees determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the Charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the trustees either intend to liquidate the Charity or to cease
operations, or have no realistic alternative but to do so.



COLLEL CHIBATH YERUSHALAYIM,
RABBI MEIR BAAL HANES TRUST

Independent Auditor's Report to the Members of Collel Chibath Yerushalayim, Rabbi
Meir Baal Hanes Trust (continued)

Year ended 31 August 2021

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in
respect of irregularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below:

e We obtained an understanding of the legal and regulatory frameworks that are applicable to the
company through discussion with the trustees and identified which were most significant with
respect to the financial statements. We identified financial reporting legislation (including
related companies legislation) and taxation legislation as being most significant to these financial
statements. We communicated these identified frameworks throughout our audit team and
remained alert to any indications of of non-compliance throughout the audit. We ensured that the
engagement team had sufficient competence and capability to identify or recognise non-
compliance with laws and regulations.

e  We discussed with the trustees the policies and procedures regarding compliance with these
legal and regulatory frameworks.

o We assessed the susceptibility of the company's financial statements to material misstatement
due to non-compliance of legal and regulatory frameworks, including how fraud might occur, by
enquiry with the trustees during the planning and finalisation phases of our audit and using
proprietary disclosure checklists. This was determined to be low.

e  Based on this understanding we designed our audit procedures to identify non-compliance with
the identified legal and regulatory framework, which were part of our procedures on the related
financial statement items. Our procedures included reviewing the company's internal controls
policies and procedures, reviewing the minutes of board meetings and correspondence with
regulatory bodies including HMRC, testing transactions outside the normal course of the
business and journal entries, and discussions with the trustees.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control.



COLLEL CHIBATH YERUSHALAYIM,
RABBI MEIR BAAL HANES TRUST

Independent Auditor's Report to the Members of Collel Chibath Yerushalayim,
Rabbi Meir Baal Hanes Trust (continued)

Year ended 31 August 2021

o  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the trustees.

e  Conclude on the appropriateness of the trustees' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Charity's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Charity to cease to continue as a going concern.

e  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Use of our report

This report is made solely to the Charity's members, as a body, in accordance with section 144 of the
Charities Act 2011 and regulations made under section 154 of that Act. Our audit work has been
undertaken so that we might state to the Charity's members those matters we are required to state to
them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the Charity and the Charity's members as a body,
for our audit work, for this report, or for the opinions we have formed.

GNWINY

Cohen Arnold

Chartered accountants & statutory auditor
New Burlington House

1075 Finchley Road

LONDON

NWI11 0PU

Dateg\:jwue’qozz



COLLEL CHIBATH YERUSHALAYIM,
RABBI MEIR BAAL HANES TRUST

Statement of Financial Activities

Year ended 31 August 2021

2021 2020
Unrestricted
funds Total funds Total funds
Note £ £ £
Income and endowments
Donations and legacies 4 1,394,275 1,394,275 1,136,104
Investment income 5 45 45 94
Total income 1,394,320 1,394,320 1,136,198
Expenditure
Expenditure on raising funds:

Costs of raising donations and legacies 6 6,480 6,480 17,038
Expenditure on charitable activities 7.8 985,578 985,578 860,806
Total expenditure 992,058 992,058 877,844
Net income and net movement in funds 402,262 402,262 258,354
Reconciliation of funds
Total funds brought forward 379,821 379,821 121,467
Total funds carried forward 782,083 782,083 379,821

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 11 to 15 form part of these financial statements.
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COLLEL CHIBATH YERUSHALAYIM,
RABBI MEIR BAAL HANES TRUST

Statement of Financial Position
31 August 2021

2021 2020
Note £ £ £ £

Fixed assets
Investments 13 100 100
Current assets
Debtors 14 - 4,100
Cash at bank and in hand 794,813 384,611

794,813 388,711
Creditors: amounts falling due
within one year 15 (12,830) (8,990)
Net current assets 781,983 379,721
Total assets less current liabilities 782,083 379,821
Funds of the charity
Unrestricted funds 782,083 3_79,821
Total charity funds 16 782,083 379,821

These financial statements were approved by the board of trustees and authorised for issue on
A\ Done 2022 404 are signed on behalf of the board by:

<7

The notes on pages 11 to 15 form part of these financial statements.

-9.



COLLEL CHIBATH YERUSHALAYIM,
RABBI MEIR BAAL HANES TRUST

Statement of Cash Flows
Year ended 31 August 2021
2021 2020
£ £
Cash flows from operating activities
Net income 402,262 258,354
Adjustments for:
Other interest receivable and similar income 45) (94)
Changes in:
Trade and other debtors 4,100 (4,100)
Trade and other creditors 3,840 540
Cash generated from operations 410,157 254,700
Interest received 45 94
Net cash from operating activities 410,202 254,794
Net increase in cash and cash equivalents 410,202 254,794
Cash and cash equivalents at beginning of year 384,611 129,817
Cash and cash equivalents at end of year 794,813 384,611

The notes on pages 11 to 15 form part of these financial statements.
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COLLEL CHIBATH YERUSHALAYIM,
RABBI MEIR BAAL HANES TRUST

Notes to the Financial Statements
Year ended 31 August 2021

General information

The charity is a registered charity in England and Wales and is unincorporated. The address of
the principal office is The Knoll, Fountayne Road, London N16 7EA.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Charities Act 2011.

Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis.

The financial statements are prepared in Sterfing, which is the functional currency of the entity.
The charity constitutes a public benefit entity as defined by FRS102.

Going concern

There are no material uncertainties about the charity's ability to continue.

Consolidation

The charity has not prepared consolidated financial statements on the basis that the activities of
the subsidiary are not material for the purpose of giving a true and fair view.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates
and assumptions that affect the amounts reported. These estimates and judgements arc
continually reviewed and are based on experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

There are no judgements made by the trustees in the application of these accounting policies that
have significant effect on the financial statements nor any estimates with a significant risk of
material adjustment in the next year.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.

-11-



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Notes to the Financial Statements (continued)
Year ended 31 August 2021
Accounting policies (continued)

Incoming resources

All income is included in the statement of financial activities when entitlement has passed to the
charity, it is probable that the economic benefits associated with the transaction will flow to the
charity and the amount can be reliably measured.

Income from donations or grants is recognised when there is evidence of entitlement to the gift,
receipt is probable and its amount can be measured reliably. Donations represent voluntary
amounts received during the vear.

Investment income is included in the accounts when receivable.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes
any VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

- expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

- expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

Investments
Fixed asset investments are recorded at cost.
Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs, unless the arrangement constitutes a financing transaction, where it
is recognised at the present value of the future payments discounted at a market rate of interest
for a similar debt instrument.

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Donations and legacies

Unrestricted Total Funds Unrestricted Total Funds

Funds 2021 Funds 2020
£ £ £ £
Donations
Donations received 1,394,275 1,394,275 1,136,104 1,136,104

-12-



COLLEL CHIBATH YERUSHALAYIM,
RABBI MEIR BAAL HANES TRUST

Notes to the Financial Statements (continued)
Year ended 31 August 2021

Investment income

Unrestricted Total Funds Unrestricted Total Funds
Funds 2021 Funds 2020
£ £ £ £
Bank interest receivable 45 45 94 94

Costs of raising donations and legacies

Unrestricted Total Funds Unrestricted Total Funds

Funds 2021 Funds 2020
£ £ £ £
Costs of raising donations and legacies
- Donations 6,480 6,480 17,038 17,038

Expenditure on charitable activities by fund type

Unrestricted Total Funds Unrestricted Total Funds

Funds 2021 Funds 2020

£ £ £ £
Donations paid 980,129 980,129 855,735 855,735
Support costs 5,449 5,449 5,071 5,071

985,578 985,578 860,806 860,806

Expenditure on charitable activities by activity type

Grant funding Total funds Total funds
of activities Support costs 2021 2020
£ £ £ £
Donations paid 980,129 - 980,129 855,735
Governance costs — 5,449 5,449 5,071
980,129 5,449 985,578 860,806
Analysis of support costs
2021 2020
£ £
Auditor’s remuneration 3,840 3,840
Bank charges 1,609 1,231
5,449 5,071

. Analysis of grants

With the exception of a donation paid of £68,000 to Keren Association Limited , all grants were
institutional and were paid to Collel Chibath Yerushalayim, Rabbi Meir Baal Hanes - Israel, for
the purposes of alleviation of poverty.

-13-
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COLLEL CHIBATH YERUSHALAYIM,
RABBI MEIR BAAL HANES TRUST

Notes to the Financial Statements (continued)
Year ended 31 August 2021
Staff costs
No salaries or wages have been paid to any employee or Trustee by the charity.

No staff were employed by the charity during the reporting period.

Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were
received by the trustees.

No trustee expenses have been incurred.

Investments
Shares in
group
undertakings
£
Cost
At 1 September 2020 and 31 August 2021 100
Carrying amount
At 31 August 2021 100
At 31 August 2020 100

All investments shown above are held at valuation,
The charity owns 100% of Splendora Limited (Company No. 2764889), a company incorporated
and registered in England and Wales.

Consolidated financial statements have not been prepared on the basis that the activities of
Splendora Limited are not material to the Charity for the purpose of giving a true and fair view.

Debtors
2021 2020
£ £
Other debtors - 4,100
Creditors: amounts falling due within one year
2021 2020
£ £
Other creditors 12,830 8,990

-14-



COLLEL CHIBATH YERUSHALAYIM,
RABBI MEIR BAAL HANES TRUST

Notes to the Financial Statements (continued)

Year ended 31 August 2021

16. Analysis of charitable funds

Unrestricted funds

General funds

General funds

17. Analysis of net assets between funds

Investments
Current assets
Creditors less than 1 year

Net assets

Investments

Current assets

Creditors less than 1 year
Net assets

18. Analysis of changes in net debt

Cash at bank and in hand

19. Related parties

At At 31
September August
2020 Income Expenditure 2021
£ £ £ £
379,821 1,394,320 (992,058) 782,083
Atl At 31
September August
2019 Income Expenditure 2020
£ £ £ £
121,467 1,136,198 (877,844) 379,821

Unrestricted Total Funds

Funds 2021
£ £
100 100
794,813 794,813
(12,830)  (12,830)
782,083 782,083
Unrestricted Total Funds
Funds 2020
£ £
100 100
388,711 388,711
(8,990) (8,990)
379,821 379,821
At At
1 Sep 2020 Cash flows 31 Aug 2021
£ £ £
384,611 410,202 794,813

During the accounting period the Charity made a charitable donation of £68,000 to Keren
Association Limited. Mr E Englander , a trustee of this Charity is also a Governor of the donee

Charitable Company.

-15-
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COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Trustees' Annual Report
Year ended 31 August 2020

The trustees present their report and the financial statements of the Charity for the year ended
31 August 2020.

Reference and administrative details

Registered charity name Collel Chibath Yerushalayim, Rabbi Meir Baal Hanes Trust
Charity registration number 326692
Principal office The Knoll
Fountayne Road
London
N16 TEA
The trustees Mr E Englander
Mr L Stempel
Company secretary E Kernkraut
Auditor Cohen Arnold

Chartered accountants & statutory auditor
New Burlington House

1075 Finchley Road

LONDON

NWI11 0PU

Structure, governance and management

The Charity is governed by a Declaration of Trust dated 13 September 1984 and is an unincorporated
charity registered with the Charity commission (Registration No. 326692).

The Trustees administer the day-to-day affairs of the Charity. None of the Trustees has any beneficial
interest in the Charity. All Trustees give their time voluntarily and no benefit or expense was paid to
them in the year.

It is not currently the intention of the Trustees of the Charity to appoint new Trustees. Should the
situation change in the future, the Trustees will apply suitable recruitment training and induction
procedures.

Objectives and activities

The Charity is established to further both in the United Kingdom and abroad those purposes
recognised as charitable by English Law with the particular purpose of raising funds for Collel
Chibath Yerushalayim, Rabbi Meir Baal Hanes, a charitable organisation in Israel providing relief and
support to needy persons throughout the country.

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's
general guidance on public benefit when reviewing the Charitable Trust's aims and objectives and in
planning future activities and setting the grant making policy for the year.

Achievements and performance

During the year donations received and investment income aggregated £1,136,198 and grants were
made totalling £855,735 towards relieving poverty.



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Trustees' Annual Report (continued)
Year ended 31 August 2020

Financial review
The financial position of the charity is satisfactory.

The Statement of Financial Activities shows a net surplus for the year of £258,354 (2019: £94,120)
and total reserves of £379,821 (2019: £121,467) which are the free reserves of the charity. The
financial results of the Charity's activities for the year to 31 August 2020 are fully refiected in the
attached Financial Statements together with the Notes therson.

Principal Funding Sources

The Charity's principal funding sources are voluntary donations from the general public and from the
annual fundraising dinner.

Reserves Policy

Funds are periodically remitted to Collel Chibath Yerushalayim, Rabbi Meir Baal Hanes in [srael on a
regular basis. As there are no other commitments the Trustees do not deem it necessary to maintain
specific reserves .

Principal Risks and Uncertainties

The Trustees have assessed the major risks to which the Charity is exposed particularly those relating
to operations and finances. It is satisfied that the systems are in place to mitigate its exposure to those
risks.

Plans for future periods

The charity plans to continue the activities outlined above in forthcoming years subject to satisfactory
incoming resources.

Events during and after the end of the reporting period

The Covid 19 pandemic has affected most businesses and charities leading to disruption to cash flow
and donations received. As a result thereof the charity funding may be reduced and this would affect
its grant making capabilities.

The Charity's principal funding sources are voluntary donations received from the general public and
from the annual fundraising dinner. As a result of Covid 19 restrictions the annual fundraising dinner
was cancelled.

As stated elsewhere in the Trustees Report, funds are periodically remitted to Collel Chibath
Yerushalayim, Rabbi Meir Baal Hanes in Israel on a regular basis. The grants paid to the Collel are on
a voluntary basis and the Charity does not have any legally binding obligations to make these grants.
In addition, there are no other commitments and as a result thereof the Trustees do not deem it
necessary to maintain specific reserves. Thus, although the quantum of the grants and donations
received and paid may be reduced, the Trustees are confident that there will be no significant impact
on the Charity's ongoing operations.

Trustees' responsibilities statement

The trustees are responsible for preparing the trustees' report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice).



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Trustees' Annual Report continued)
Year ended 31 August 2020

The law applicable to charities in England and Wales requires the charity trustees to prepare financial
statements for each year which give a true and fair view of the state of affairs of the Charity and of
the incoming resources and application of resources, of the Charity for that period.

In preparing these financial statements, the trustees are required to:

»  select suitable accounting policies and then apply them consistently;

«  observe the methods and principles in the applicable Charities SORP;

«  make judgments and accounting estimates that are reasonable and prudent;

e  state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

e  prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the Charity will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the Charity's transactions and disclose with reasonable accuracy at any time the financial
position of the Charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the provisions
of the Trust Deed. They are also responsible for safeguarding the assets of the Charity and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees' annual report was approved on 9-0\'5\"*202' and signed on behalf of the board of
trustees by:




COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST

Independent Auditor's Report to the Members of Collel Chibath Yerushalayim, Rabbi
Meir Baal Hanes Trust

Year ended 31 August 2020
Opinion
We have audited the financial statements of Collel Chibath Yerushalayim, Rabbi Meir Baal Hanes
Trust (the ‘Charity") for the year ended 31 August 2020 which comprise the statement of financial
activities, statement of financial position, statement of cash flows and the related notes, including a
summary of significant accounting policies. The financial reporting framework that has been applied
in their preparation is applicable law and United Kingdom Accounting Standards, including FRS 102

The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

« give a true and fair view of the state of the Charity's affairs as at 31 August 2020 and of its
incoming resources and application of resources, including its income and expenditure, for the
year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice;

o have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK))
and applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of
the Charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK)
require us to report to you where:

s the trustees' use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

e the trustees have not disclosed in the financial statements any identified material uncertainties
that may cast significant doubt about the charity's ability to continue to adopt the going concern
basis of accounting for a period of at least twelve months from the date when the financial
statements are authorised for issue.



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST

Independent Auditor's Report to the Members of Collel Chibath Yerushalayim, Rabbi
Meir Baal Hanes Trust (continued)

Year ended 31 August 2020

Other information

The other information comprises the information included in the annual report, other than the
financial statements and our auditor’s report thereon. The trustees are responsible for the other
information. Qur opinion on the financial statements does not cover the other information and, except
to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that
fact.

We have nothing to report in this regard.
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Charity and its environment obtained in the
course of the audit, we have not identified material misstatements in the trustees' report.

We have nothing to report in respect of the following matters in relation to which the Charities Act
2011 requires us to report to you if, in our opinion:

o the information given in the trustees' report is inconsistent in any material respect with the
financial statements; or

e adequate accounting records have not been kept; or

e the financial statements are not in agreement with the accounting records and returns; or
¢  we have not received all the information and explanations we require for our audit.
Responsibilities of trustees

As explained more fully in the trustees’ responsibilities statement, the trustees are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and
for such internal control as the trustees determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, the trustees are responsible for assessing the Charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the trustees either intend to liquidate the Charity or to cease
operations, or have no realistic alternative but to do so.



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST

Independent Auditor's Report to the Members of Collel Chibath Yerushalayim, Rabbi

Meir Baal Hanes Trust continued)
Year ended 31 August 2020

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the trustees.

Conclude on the appropriateness of the trustees' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Charity's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditot’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Charity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST

Independent Auditor's Report to the Members of Collel Chibath Yerushalayim, Rabbi
Meir Baal Hanes Trust (continued)

Year ended 31 August 2020

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Use of our report

This report is made solely to the Charity's members, as a body, in accordance with section 144 of the
Charities Act 2011 and regulations made under section 154 of that Act. Our audit work has been
undertaken so that we might state to the Charity's members those matters we are required to state to
them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the Charity and the Charity's members as a body,
for our audit work, for this report, or for the opinions we have formed.

O AL

Cohen Arnold

Chartered accountants & statutory auditor
New Burlington House

1075 Finchley Road

LONDON

NWI110PU

Date: ...\ DK . 2021



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Statement of Financial Activities
Year ended 31 August 2020

Income and endowments
Donations and legacies
Investment income

Total income

Expenditure
Expenditure on raising funds:

Costs of raising donations and legacies
Expenditure on charitable activities

Total expenditure

Net income and net movement in funds

Reconciliation of funds
Total funds brought forward

Total funds carried forward

The statement of financial activities includes all gains and losses recognised in the year.

Note

4
5

2020 2019
Unrestricted

funds Total funds Total funds

£ £ £
1,136,104 1,136,104 1,152,172
94 94 145
1,136,198 1,136,198 1,152,317
17,038 17,038 24,850
860,806 860,806 1,033,347
877,844 877.844 1,058,197
258,354 258,354 94,120
121,467 121,467 27,347
379,821 379,821 121,467

All income and expenditure derive from continuing activities.

The notes on pages 11 to 15 form part of these financial statements.



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST

Statement of Financial Position

31 August 2020
2020 2019
Note £ £ £ £

Fixed assets
Investments 13 100 100
Current assets
Debtors 14 4,100 -
Cash at bank and in hand 384,611 129,817

388,711 129,817
Creditors: amounts falling due
within one year 15 (8,990) (8,450)
Net current assets 379,721 121,367
Total assets less current liabilities 379,821 121,467
Funds of the charity
Unrestricted funds 379,821 121,467
Total charity funds 16 379,821 121,467

gllESE fi n_a.nc1a] statements were approved by the board of trustegS-and authorised for issue on
A\ Surk Log| and are signed on behalf of the board by:

&

Mr E Eng]a der Mr L Stempel -
Trustee Trustee

The notes on pages 11 to 15 form part of these financial statements,
-9.



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Statement of Cash Flows
Year ended 31 August 2020

2020 2019
£ £

Cash flows from operating activities
Net income 258,354 94,120
Adjustments for:
Other interest receivable and similar income 94) (145)
Changes in:
Trade and other debtors (4,100) —
Trade and other creditors 540 2,400
Cash generated from operations 254,700 96,375
Interest received 94 145
Net cash from operating activities 254,794 96,520
Net increase in cash and cash equivalents 254,794 96,520
Cash and cash equivalents at beginning of year 129,817 33,297
Cash and cash equivalents at end of year 384,611 129,817

The notes on pages 11 to 15 form part of these financial statements.
-106-



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Notes to the Financial Statements
Year ended 31 August 2020

General information

The charity is a registered charity in England and Wales and is unincorporated. The address of
the principal office is The Knoll, Fountayne Road, London N16 7EA.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Charities Act 2011.

Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis.

The financial statements are prepared in Sterling, which is the functional currency of the entity.
The charity constitutes a public benefit entity as defined by FRS102.

Going concern

There are no material uncertainties about the charity’s ability to continue.

Consolidation

The charity has not prepared consolidated financial statements on the basis that the activities of
the subsidiary are not material for the purpose of giving a true and fair view.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates
and assumptions that affect the amounts reported. These estimates and judgements are
continually reviewed and are based on experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

There are no judgements made by the trustees in the application of these accounting policies that
have significant effect on the financial statements nor any estimates with a significant risk of
material adjustment in the next year.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.

-11 -



COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Notes to the Financial Statements (continued)
Year ended 31 August 2020
Accounting policies (continued)
Incoming resources

All income is included in the statement of financial activities when entitlement has passed to the
charity, it is probable that the economic benefits associated with the transaction will flow to the
charity and the amount can be reliably measured.

Income from donations or grants is recognised when there is evidence of entitlement to the gift,
receipt is probable and its amount can be measured reliably. Donations represent voluntary
amounts received during the year.

Investment income is included in the accounts when receivable.
Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes
any VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

- expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

- expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

Investments
Fixed asset investments are recorded at cost.
Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs, unless the arrangement constitutes a financing transaction, where it
is recognised at the present value of the future payments discounted at a market rate of interest
for a similar debt instrument.

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.
Donations and legacies

Unrestricted Total Funds Unrestricted Total Funds

Funds 2020 Funds 2019
£ £ £ £
Donations
Donations received 1,136,104 1,136,104 1,152,172 1,152,172

-12-
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COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Notes to the Financial Statements (continued)
Year ended 31 August 2020

Investment income

Unrestricted Total Funds Unrestricted Total Funds
Funds 2020 Funds 2019
£ £ £ £
Bank interest receivable 04 94 145 145
Costs of raising donations and legacies
Unrestricted Total Funds Unrestricted Total Funds
Funds 2020 Funds 2019
£ £ £ £
Costs of raising donations and legacies
- Donations 17,038 17,038 24,850 24,850
Expenditure on charitable activities by fund type
Unrestricted Total Funds Unrestricted Total Funds
Funds 2020 Funds 2019
£ £ £ £
Donations paid 855,735 855,735 1,029,108 1,029,108
Support costs 5,071 5,071 4,239 4,239
860,806 860,806 1,033,347 1,033,347
Expenditure on charitable activities by activity type
Grant funding Total funds  Total fund
of activities Support costs 2020 2019
£ £ £ £
BDonations paid 855,735 - 855,735 1,029,108
Governance costs - 5,071 5,071 4,239
855,735 5,071 860,806 1,033,347
Analysis of support costs
2020 2019
£ £
Auditor’s remuneration 3,840 2,400
Bank charges 1,231 1,839
5,071 4,239

Analysis of grants

All grants were institutional and were paid to Collel Chibath Yerushalayim, Rabbi Meir Baal
Hanes - Israel, for the purposes of alleviation of poverty.
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COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST

Notes to the Financial Statements (continuea)
Year ended 31 August 2020
Staff costs
No salaries or wages have been paid to any employee or Trustee by the charity.

No staff were employed by the charity during the reporting period.

Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were
received by the trustees.

No trustee expenses have been incurred.

Investments
Shares in
group
undertakings
£
Cost
At 1 September 2019 and 31 August 2020 100
Carrying amount
At 31 August 2020 100
At 31 August 2019 100

All investments shown above are held at valuation.
The charity owns 100% of Splendora Limited (Company No. 2764889), a company incorporated
and registered in England and Wales.

Consolidated financial statements have not been prepared on the basis that the activities of
Splendora Limited are not material to the Charity for the purpose of giving a true and fair view.

Debtors
2020 2019
£ £
Other debtors 4,100 -
Creditors: amounts falling due within one year
2020 2019
£ £
Other creditors 8,990 8,450
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COLLEL CHIBATH YERUSHALAYIM, RABBI MEIR BAAL HANES TRUST
Notes to the Financial Statements (continued)
Year ended 31 August 2020

16. Analysis of charitable funds

Unrestricted funds

General funds

General funds

17. Analysis of net assets between funds

Investments
Current assets
Creditors less than | year

Net assets

Investments

Current assets

Creditors less than 1 year
Net assets

18. Analysis of changes in net debt

Cash at bank and in hand

19. Related parties

At At 31
September August
2019 Income Expenditure 2020
£ = £ £
121,467 1,136,198 (877,844) 379,821
At At 31
September August
2018 Income Expenditure 2019
£ £ £ £
27,347 1,152,317  (1,058,197) 121,467

Unrestricted Total Funds

Funds 2020
£ £
100 100
388,711 388,711
(8,990) (8_,990)
379,821 379,821
Unrestricted Total Funds
Funds 2019
£ £
100 100
129,817 129,817
(8,450) (8,450)
121,467 121,467
At At
1 Sep2019 Cash flows 31 Aug 2020
£ £ £
129,817 254,794 384,611

There have been no related party transactions in the reporting period that require disclosure.
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