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THE JEAN SAINSBURY ANIMAL WELFARE TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2023

The Trustees of The Jean Sainsbury Animal Weifare Trust (the Charity’ or ‘the Trust)) present their report and the
audited financial statements for the year ended 31 December 2023. The financial statements have been
prepared in accordance with the accounting policles set out in note 1 to the accounts and comply with the
Charity's trust deed, the Charlies Act 2011 and Accounting and Reporting by Charities; Statemant of
Recommended Practice applicable to charities preparing the accounts In accordance with the Financlal Reporting

Structure, Governance and Management

The Charity Is constituted under a trust deed dated 19 October 1982 and Is a registered charity with number
326358,

donations, whether of income or capital, shall be limited to animal welfare charities which is widely defined. The

The Trustees are entitied 1o appoint new Trustees and the selection of future Trustees will have regard to the
skills, knowledge end expertence needed for the effective administration of the Trust. Thers Is a process of
Induction for new Trustees which Includes maetings with current Trustees and the provision of key Information.

The following principal officers have held office during the year;

Adminlstrator - Barbara Georglou.
Deputy Administrator — Tracy Boyle

The ksy management personnel of the Charity are its Trustees who receive no remuneration. All major grants
and donatlons are agreed at Trustees’ mestings. Interim donations are authorised by the Managing Trustee with
the Administrators.

The Trustees held regular mestings in March, August and November. Special mestings were held via Zoom In
May to decide 40™ Anniversary Award Winners and in June to discuss promoting the achlevements of the Trust
and generating further legades, The Managing Trustee met with the Administrators In February, June and
September,

Objectives and Activities for the Public Benefit

The Trustees confirm that they have referred to the guidance conteined In the Charily Commission's
guidance on public benefit when reviewing the Trust's aims and objsctives and In planning future activities and
setting the grant making policy for the year.

The objectives of the Trust are to donate to UK registered charities whose purposes ancompass one or more of
the following:

to benefit or protsct animals

to relieve animals from suffering

to conserve wildlife

to encourage the undsrstanding of animals

The Trust attempts to visit as many charitles as possible in order to view the work of applicants and to monitor the
results of donations given.

Grant making policy

The Charily invites applications for funding which are then reviewod against specific criterla as set by the
Trustess In accordance with the Charity's objectives, Further details Including policy guidelines can be found on
the Charity’s website.
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THE JEAN SAINSBURY ANIMAL WELFARE TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2023

Achievements and Performance

Since Inception the Trust has donated more than £12million to hundreds of UK registered animal welfare charities
working throughout the UK and overseas, Donations from the Trust are given to charities where the main alm of
the charities is to rescue, rehabillitate and rehome of release domestic and wild animals. This work also benefits a
great many animal owners and those who care about the protection and wellbeing of animals and about the
conservation of wildiife.

Throughout 2023, to celebrate the Trust's 40 Anniversary, additional awards were given to forty-three charitles.
Charities were selected on the basis that they had been previously supported by the Trust (In some cases many

times) and over a number of years. The chariles were given £312,000 In total, with awards ranging betwesn
£4,000 and £11,000.

Tastimonials were recoived from all of the reciplents, describing the relationship they have had with the Trust over
the years and how it has helped them. These are displayed on a new 'Testimonials' page on the Trust's website.

In addition, the Trust Invited the forty-three charities to apply for one of four Special 40% Anniversary project
awards, worth up to £25,000 sach. Thirty charities responded and four were selected as reciplents in May 2023,
sach recelving £25,000. Trustees visited these recipients during late summer and autumn 2023 {o present
cheques and commemorative plaques and to see firsthand how the Awards were belng spent. News items,
photos and testimonlals are also avaliable to see on the Trust's website.

In earty August Trustees, former Trustees and Administrators were invited to an Anniversary dinner to celebrate
the Trust's achievements.

During the year it was decided to change the way in which the charity’s office In London Is owned. It will no longer
be held on the Trust's behalf by a third party overseas nominee company, but instead by a new English company
limited by guarantee named JSAWT Property Ltd. with three of the Trustees as Directors.

Following on from emergency awards given during 2022 in response to the conflict In Ukraine and fioods in
Pakistan, Trusteas have agreed a new Emergency Funding Pollcy.

In total

During 2023 donations totalling £825,600 were made to UK registered animal wetfare charities working In the UK
and overseas involved with the care of dogs, cals, mabbits, equines and numerous wildlife ranging from
hedgehogs to elephants.

£513,500 of regular donations were made: £394,000 to charities working in the UK and £118,500 to UK
registered charities working overseas, in memory of Joyce Evelyn Shuman.

£412,000 of additional awards were made In recognition of the Trust's 40® Anniversary: £288,000 of this was
given to charities working In the UK, and £124,000 to UK registered charitles working overseas.

The RVC Beaumont Salnsbury Animal Hospital, renamed in memory of Jean Salnsbury, again received support
to help pet owners In need of financial halp with their vet fees.

Financlal Review

The Trustees report a net increase in funds for the year of £2,138,151 (2022 decrease of £6,759,860) as shown
in the Statement of Financial Activities on page 8. The movement in fund balances includes realised and
unrealised gains on investments and assets received in the year totalling £2,931,254 (2022: losses of
£6,544,425).

Grants of £925,500 (2022: £605,173) were paid exclusively to animal welfare charities, Investment income
recelved by the Trust amounted 1o £427,238 (2022: £598,197).
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THE JEAN SAINSBURY ANIMAL WELFARE TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2023

Investment policy and performance

The general investmant objectives are for a balance of income and capital growth. Whilst thera are no rastrictions
on the charlty's power fo Invest, an investment stralagy Is set by the Trustses and was Implemented during the
year by the Investment Managers as follows:

The Trust has an exclusion policy which requires fund managers not to invest directly or indirectly in companies

which carry out testing on animals for non-medical reasons. The Trust Insists that Environmental, Soclal and

Governance (ESG) factors must also bs considered by the investment managers and integrated Into their
Investment processes,

The Trustees can exclude or fimit invastments which pressnt potential conflict with the aims of the Trust and/or
could damage its reputation.

The policy is reviewed annually with the investment managers,

Risk management

The Trustees regularly review the major risks which the Charity faces and confim that systems have been
established so that the necessary steps can be taken to manage and lessen such risks, The key risk to the
GharltyretalastortatnvestmenlporﬂoﬁoonMichhonstreﬂesfarlmongolngimoma. The portfofio is
independently managed and invested across a broad range of investments to mitigate market volatility,

Reserves Policy

Al 31 December 2023 the Trust had unrestricted reserves of £28,543,872 (2022: £26,407,721) and It Is the policy
of the Trustees to retain this but, taking one year with another to use the Income therefrom in pursuance of the
objects of the Charity. The Trustees Intend to spend or commit themselves to spending the investment income of
the Trust within a reasonable period of its receipt. The Trust's capltal is invested In a widely-diversified portfolio
mﬂhthemmeofamahrﬂcunombmsisthoﬂowdhmehunukalyhdmpd'lafplyandwﬂ.homwmm.
Grants and commitments which have been approved are provided as a liabllity in the accounts.

Investment Managers' fees are deducted at source, but for Internal use trustees assign 50% of the fees to capital
thereby Increasing the amount of income avaifable to be awarded as grants,

Plans for the Future

The Trust's alms for 2024 are to conlinue to make grants in pursuance of its charitable objects and continue with
sfforts to ralse the charity’s profile.
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THE JEAN SAINSBURY ANIMAL WELFARE TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2023

STATEMENT OF TRUSTEES RESPONSIBILITIES

The Trustees are responsible for preparing the Report of the Trustees’' and the financlal statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

The law epplicable to charities in England and Wales, the Charitles Act 2011, Charity (Accounts end Reports)
Regulations 2008 and the provisions of the trust deed requires the Trustees to prepare finandal statements for
each financial year which give a true end falr view of the state of affairs of the charity and of the Incoming
resources and application of resources, including the income and expenditure, of the charity for that peried. In
preparing those financial statements, the Trustees are required to

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charity SORP 2019 (FRS102);

make judgements and estimates that are reasonable and prudent;

state whether applicable sccounting standards have been followed, subject to any material departures
disclosed and explained In the financlal statements;

- prepare the financial statements on the going concem basis unless It Is inappropriate to presume that the
charity will continue In business.

LI R |

The Trustees are responsible for keeping proper accounting records which disclose with reasoneble accuracy at
any time the financial position of the charity and to enable them fo ensure that the financial statements comply
with the Charities Act 2011, and the provisions of the trust deed. They are also responsible for safeguarding the

m%madwﬁwwhmceforlaldngmasonableshepeforthepmenﬂmandﬂetwﬁmolfraudandother
arities.

Approved by order of the board of Trustees on .. 10‘0‘-;,292@ ....... and signed on its behalf by:

MD rdens MRCVS - Trustes
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REPORT OF THE INDEPENDENT AUDITORS TQ THE TRUSTEES OF
THE JEAN SAINSBURY ANIMAL WELFARE TRUST

Opinlon

We have audited the financial statements of The Jean Sainsbury Animal Welfare Trust (the ‘charity’) for the year
ended 31 December 2023 which comprise the Statement of Financial Activities, the Balance Sheet, the
Statement of Cash Flows and notes to the financlal statements, including a summary of significant accounting
E:(ldea. The financial reporting framework that has been applied in thelr preparation is applicable law ‘and United
ngdom AcGounting Standerds, Including Financlal Reporting Standard 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinlon the finandial staterments:

* give a true and falr view of the stats of the charity's affairs as at 31 December 2023, and of Its incoming
resources and epplication of resources, for the year then ended;

° h:;e been properly prepared In accordance with United Kingdom Generally Accepted Accounting Practice;
a

= have been prepared in accordance with the requirements of the Charities Act 2011.
Basls for oplnion

We conducted our audit in accordanca with intemational Standards on Auditing (UK) (ISAs (UK)) and applicabla
law. Our responsibillties under those standards are further described In the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, Including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
belleve that the audit evidence we have obtalned fs sufficient and appropriate to provide a basis for our oplnlon.

Concluslons relating to golng concemn

In auditing the financlal statements, we have concluded that the trusless' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not Identified any meterial uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity’s ability to continue as a going
concem for a period of at least twelve months from when the financlal statements are authorised for lssue.

Our responsibilities and the responsibilities of the lrustees with respect to going concem are described In the
relevant sections of this report.

Other Information

The ather information comprises the Information included In the annual report other than the financial statements
and our auditor's report therson. The Trustees are responsible for the other information contained within the
annual report. Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion therson. Our responsibllity Is to read the other information and, in
doing so, consider whether the other Information |s materially inconsistant with the financial statements or our
knowledge obtalned in the course of the audit, or otherwise appears to be materially misstated. If we identify such
materal inconslstencies or apparent material misstatements, we are required to determine whether this gives rise
to a materal misstatement in the financial statements themselves, If, basad on the work we have performed, we
conclude that there Is a materlal misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE JEAN SAINSBURY ANIMAL WELFARE TRUST

Matters on which wa are required to report by exception

Wa have nothing to report in respect of the following matters in relation to which the Charities (Accounts and
Reports) Regulations 2008 requira us to report to you if, In our opinion:

s the information given In the finandial statements Is inconsistant in any material respect with the Trustees’
report; or

* sufficlent accounting records have not been kept; or

¢ the financial statements are not in agreement with the accounting records; or

= we have not received all the information and explanations we require for our audit.

Responalbliities of Trustees

As explained more fully In the Trustees' responsibllities statement set out on page 5. the Trustees are responsible
for the preparation of financlal statements which give & trua and falr view, and for such intemal control as the
Trustees determine is necessary to enable the preparation of financial statements that are frea from material
misstatemant, whether due to fraud or srror,

In preparing the financial statements, the Trustees are responsible for assessing the charity's ability to continue
as a golng concem, disclosing, as applicable, matters related to going concam and using the galng concern basis
of accounting uniess the Trustees elther intend to liquidate the charity or to cease operations, or have no realistic
alternative but fo do so.

Auditor’s responsibliities for the audit of the financlal statements

Wae have been appointed as auditor under section 144 of the Charities Act 2011 and report In accordance with
the Act and relevant regulations made or having effect thereunder.

A further description of our responsibllities is avallable on the Financial Reporting Council's website at: https://
www.frc.org.uk/auditorsresponsibliities. This description forms part of our auditor's repor.

Extent to which the audit was considered capable of detecting Irregularities, Including fraud

imegularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above and on the Financial Reporting Council's website, to detect
material misstatements in respect of itregularities, including fraud.

We obtaln and update our understanding of the entity, Its activities, its control environment, and likely future
developments, Including in relation to the legal and regulatory framework applicable end how the entity is
complying with that framework. Based on this understanding, we identify and assess the risks of material
misstatement of the financial statements, whether dus to fraud or eror, design and perform audit procedures
responsive to those risks, and obtain audit evidence that Is sufficient and appropriate to provide a basls for our
opinion. This includes consideration of the risk of acts by the entity that were confrary {o applicable laws and
regulations, including fraud.

In response to the risk of Irregularities and non-compliance with laws and regulations, induding fraud, we
designed procadures which included:
* Enquiry of management and those charged with governance sround actual and potential fitigation and
claims as well e actual, suspected and afleged fraud;
*  Reviewing minutes of meetings of those charged with govemance;
e Assessing the extent of compliance with the laws and regulations considerad to have a direct material
effect on the financial statements or the operations of the entity through enquiry and Inspection;
* Reviewing financlal statement disclosures and testing fo supporting documentation to essess
compliance with applicable Jaws and regulations;
* Performing audit work over the risk of management bias and ovemde of controls, evaluating the
business rationale of significant transactions outside the normal course of business and reviewing
accounting estimates for indicators of potential blas.

Because of the inherent timitations of an audit, there is & risk that we will not detect all Irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions
reflected In the financial statements, as we wil be less [ikely to become aware of instances of non-compliance.
The risk of not detecting a material misstatement resuiting from fraud s higher than for one resutting from error,
as fraud may involve collusion, forgery, Intentional omissions, misrepresentations, or the override of intemal
control.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
THE JEAN SAINSBURY ANIMAL WELFARE TRUST

Aaeks Acdit Str—eas

John Howard (Senior Statutory Auditor)
Azets Audit Services

2 Floor

Regis House

45 King William Street

London

EC4R 9AN

24
Dnle:z July 2024

Azets Audit Services Is eligible for appointment es auditor by virtue of its eligibility for appointment as auditor of
company under section 1212 of the Companies Act 2006.
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THE JEAN SAINSBURY ANIMAL WELFARE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2023

Notes Total Total
Unrestricted  Unrestricted
Funds Funds
2023 2022
£ £
Income:
Donations and legacies 3 75 58,606
[nvestment income 4 427,238 598,187
Other incoma 606 348
Total Income 428,219 857,151
Expenditure:
Raising funds 5 202,839 184,942
Expenditure on charitable activities:

Anlmal welfare 6 1,020,483 677,644
Total expenditure 1,223,322 872,586
Net (losses)/ gains on Investments 10 2,931,254 (6.544,425)
Net (expenditure)incoms 2,136,151 (6,759,860)
Net movemant in funds 2,136,151 (6,759,860)
Reconclilation of funds
Total funds brought foreard 26,407,721 33,167,681
Total funds carried forward 13 28,543,872 26,407,721

All of the above funds are unrestricied.
The notes on pages 12 to 21 form part of these accounts.
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THE JEAN SAINSBURY ANIMAL WELFARE TRUST

BALANCE SHEET
AT 31 DECEMBER 2023
Notes 2023 2022
£ £
Fixed assets
Tangible assots ) 1,226,267 1,232,087
Investments 10 27,315,368 25,007,058
28,541,635 26,239,125
Current assets
Dabtors 11 740 705
Cash at bank 66,469 228,223
67,209 228,928
Creditors: amounts falling due within one year 12 (64,972) (60,332)
Net current assets 2,237 168,596
Total assets less current llabllities 28,543,872 26,407,721
Net assets 28,543,872 26,407,721
The funds of the Charity
Unrestricted funds 13 28,543,872 26,407,721
Total funds 28,543,872 26,407,721
The financial statements were epproved by the Board of Trustees on lblo‘rlm% and were

signed on its behalf by:

MDS MRCVS - Chalr of Trustess

The notes on pages 12 to 21 form part of these accounts.
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THE JEAN SAINSBURY ANIMAL WELFARE TRUST

STATEMENT OF CASH FLOW
AT 31 DECEMBER 2023
Note 2023 2022
£ £
Net cash used In oparating activities 15 (1,009,097) (263,077)
Cash flows from Investing activities
Dividends and interest from Investments 427,238 598,197
Purchasae of investments (2,850,659) (14,785,265)
Proceeds from sale of investments 3,270,764 14,419,175
Net cash provided by Investing activities B47,343 232,107
Change in cash and cash equivalents in the year (161,754) (30,970)
Cash and cash equivalents brought forward 228,223 259,193
Cash and cash equivalents carrled forward 66,469 228,223

The notes on pages 12 to 21 form part of thess accounts.
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THE JEAN SAINSBURY ANIMAL WELFARE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

(a)

(b)

(c)

GENERAL INFORMATION

The Jean Salnsbury Animal Welfare Trust Is a registered charity in the United Kingdom, no 328358. The
principal address of the Charily Is given in the charity Information on page 1 of these financial
statements. The nature of the Charity's operations and principal activities ara set out on page 2 of these
financial statements,

ACCOUNTING POLICIES

The principal accounting policies adopted, fudgements and key sources of estimation uncertainty in the
preparation of the financial statements are as follows:

Basis of accounting

Practice: Accounting and Reporting by Charities preparing their accounts In accordance with the
Financlal Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) Issued on 16 July
2017 and the Financial Reporting Standard applicable in the United Kingdom and the Republic of Ireland
(FRS 102) and the Charities Act 2011,

The Jean Sainsbury Animel Welfare Trust mests the definition of & public benefit entity under FRS 102.
Assels and labilities are Initially recognised at historical cast or transaction value unless otherwise
stated in the relevant accounting policy note(s).

The financial statements are prepared in sterling which is the functional currency of the charity.
Proparation of the accounts on a going concern basis

The Charity has a reasonable expectation that there are adequate resources to continue In operational
existence for the foreseeable future. It has therefore continued to adopt the going concem basis In
preparing its financlal statements. The current uncertain economic climate was taken Into consideration
when performing the going concern assessment.

Income

All incoming resources are Included in the Statement of Financial Activities (SoFA) when the Charity is
legally entitled to the incoma after any performance conditions have been met, the amount can be
measured reliably and it is probable that the Income will be recelved,

For legaclas, entitlement is tha earier of the Charity baing notified of an impanding distribution or the
legacy being recelved. At this polnt Income Is recognised. On occasion legacies will be notified to the
Charity howaver It is not possible to measurs the amount expected to be distributed. On these
occaslons, the legacy Is treated as a contingent asset and disclosed.

Interest on funds held on deposit is included when receivable and the emount can be measured reliably
by the Charity; this Is normally upon notification of the Interest paid or payable by the bank.

Dividends are recognised once the dividend has been declared and notification has been received of the

dividend due. This Is normally upon notification by our Investment advisor of the dividend yield of the
investment portfolio.
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THE JEAN SAINSBURY ANIMAL WELFARE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

(d)

(e

(9)

(h)

ACCOUNTING POLICIES - continued

Expenditure

All expenditure Is accountsd for on an accruals basis and has been classified under headings that
sggregate all costs related to the category. Expenditure Is recognised where there is a legal or
constructive obligation to make payments to third parties, it Is probable that the settlernent will be
required and the amount of the obligation can be measured rellably. It is categorised under the following
headings:

Costs of raising funds conslst of investment management fees for the period, and any costs in relation to
obtaining funds In the future.

Costs of charitable activities consist of those costs incurred by the charity In the defivery of its activities
and services for its beneficiaries. It includes both costs aflocated directly to such activities and those
costs of an Indirect nature necessary to support them.

Grants payable are payments made to third parties In the furtherance of the charitable objects of the
Trust. The grants are accounted for where either tha Trustees have agreed to pay the grant without
condition and the recipient has a reasonable expectation that they will recelve a grant, or any condition
altaching 1o the grant is outside the control of the Trust.

All expenses including support costs are allocated or apportioned to the applicable expenditure
headings.

Imecoverable VAT Is charged against the expenditure heading for which it was incurred.
Pensions

The Charity operates a defined contribution scheme. Contributions payable to the pansion scheme are
charged to the Statement of Financial Activities in the period to which they relate.

Fund accounting

Unrestricted funds comprise those funds which the Trustees are free to use for any purposes In
furtherance of the charitable objects.

Tangible fixed assets
All assets are capitalised and valued at historical cost.

Depreciation Is provided at the following annual rates in order to write off each asset over its estimated
useful life.

Leasehold property - 1% straight lins
Fumiture and fixtures - 16% on reducing balance
Computer and office equipment - 20% on reducing balance

Fixed asset investments

Investments are a form of basic financial instrument and ara initielly recognised at their transaction value
and subsequently measured at their falr value as at the balance sheet date using the closing quoted
market price.

All gains and losses are taken to the Statement of Financial Activities as they arlse. Realised galns and
losses on Investments are calculated as the difference between sale proceeds and opening market
value (purchase date if later). Unrealised gains and losses are calculated as the difference between the
market value at the year end and opening market value (or purchase date if later).
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THE JEAN SAINSBURY ANIMAL WELFARE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2.
M

)]

(%

M

(m)

(n)

ACCOUNTING POLICIES - continued

Debtors

Debtors are recognised at the settiement amount dus.
Cash at bank and In hand

Cash at bank and cash In hand Includes cash and short term highly liquid Investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar account.

Creditors

Creditors are recognised where the Trust has a present obligation resulting from a past event that will
probably result in the transfer of funds to a third party and the amount due to settle the obligation can be
measured or estimated reliably,

Creditors are racognised at their settloment amount due.
Financlal Instruments

The charity only has financlal assets and labilities of a kind that qualify as basic financial instruments,
Baslc financlal Instruments are Inftially recognised at transaction value and subsequently measured at
their setlament value.

Taxatlon
As a charity, the Trust is not liable to taxation on its income or on surpluses on disposal of Investments.
Judgements and key sources of astimation uncertainty

Accounting estimates and judgements are continually eveluated and ara based on historical
and other factors, including expectations of future avents that are belleved to be reasonable under the
circumstances.

The following judgements (apart from those involving estimates) hava been made In the process of
applying the above accounting policies that have hed the most significant effect on amounts racognised
in the financial statements:

Useful economic lives of tangible assets

The annual depraciation charge for tangible assets is sensitive to changes In the estimated useful
economic lives and residual values of the assets. The useful economic lives and residual values are ra-
assessed annually. They are amended when necessary to reflect cument estimates, based on
technological advancement, future investments, economic utifisation and the physical condition of the
assets.

There are no key assumptions conceming the future and other key sources of estimation uncertalnty at
the reporting date that have a significant risk of causing a material adjustment to the carrying amounts of
assats and liabilities within the next finandlal year.

INCOME FROM DONATIONS AND LEGACIES 2023 2022
) £

Donations ars “

Legacies . 58,608
375 58,606
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THE JEAN SAINSBURY ANIMAL WELFARE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

4, INVESTMENT INCOME 202;:3 201;:2
Dividends and interest recelved on investment portfolio 427,238 698,197

5. COSTS OF RAISING FUNDS 211:23 20£22
Investmant management fees 202,839 194,942

6. EXPENDITURE ON CHARITABLE ACTIVITIES

Grant funded Other Grant
activity funded activity - Support costs
(nots 6.1) 40th Anniversary (note 7) Total 2023  Total 2022
Awards (note 6.2)
£ £ £ £
Animal welfare 513,500 412,000 04,982 1,020,482 677,643

In 2022, the total of £677,643 was made up of £6805,173 of Grant funded ectivities and £72,470 of Support
costs.

6.1 GRANTS PAYABLE Date £
Grants to charities operating In the UK:

BAARK 28/02/2023 3,000
Animal Rescue Cymru 28/02/2023 4,000
Forgotten Felines Cat Rescua 28/02/2023 3,000
Portsmouth Cats Protection 28/02/2023 4,000
Cat Welfara Group 28/02/2023 4,000
Blackbum House Animal Shelter 28/02/2023 1,000
RefugedPets 01/03/2023 5,000
Staffle Smiles Rescues 01/03/2023 2,000
Jacksons Animal Rescue 01/03/2023 B,000
Prickles Hedgehog Rescue 01/03/2023 3,000
PearTree Fam Animal Sanctuary 01/0372023 1,000
Rein Rescue 01/03/2023 6,000
TAK — Todwick & Kiverton Rescue & Rehoming Centre 13/03/2023 4,000
Maria's Animal Shelter 13/04/2023 5,000
Doris Banham Sanctuary 14/04/2023 15,000
Mansfleld Cat Rescue 14/04/2023 5,500
Hugs Foundation 14/04/2023 8,000
Wirral Bam Owd Trust 14/04/2023 1,500
Blyth Wiidlife Rescus 14/04/2023 5,000
Cetacean Research & Rescue Unit 14/04/2023 5,000
The Lluest Horse and Pony Trust 14/04/2023 8,000
Dogs on the Streets 27/04/2023 22,500
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THE JEAN SAINSBURY ANIMAL WELFARE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

6.1 GRANTS PAYABLE (continued)

Harper Asprey Wildlife Rescue

Cats Protection

Loving Homes Dog Rescue

Suffolk Prickles Hedgehog Rescue
UK Wild Otter Trust

Sidmouth and District Animal Welfare and Rescue Clrcle
3 R's Horse Rescua Centre

Universal Bull Terrler Rescue

Harley Hounds Animal Rescue
Ravens Rescus UK

British Wildlife Rescue Centre
Brockworth Hedgehog Rescua
RSPCA Macclesfield SE Cheshire and Buxion
Almost Home Dog Rescus

Hectors Greyhound Rescue

The Animal House Rescus

SAFE - Saving Abandoned Fly-Grazing Equines
The Pet Charity

Carla Lane Animals in Need

Three Counties Dog Rescue

St Giles Animal Rescue

Rainbow Rehoming Centre
Hormbeam Hedgehog Sanctuary
Cuan Wildiife Rescue

HART Wiidlife Rescue

Horse Sense Wirral

K-9 Rescue Remedy

North Norfolk Cats Lifellne Trust
Pendle Dogs In Need

Pennine Animal Welfare Socisty
RSPCA Hillington

Royal Veterinary College - Animal Cara Trust
Staffy Rescus

Stopford Cat Rescue

Street Vet

Wild Hogs Hedgehog Rescue

Tia Greyhound Lurcher Rescus
Crosskennan Lane Animal Sanctuary
Rorle's Trust

Bodmin Moorland Pony Rehabilitation
Pawprints Dog Rescua

Cats Whiskers
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Date

01/06/2023
05/07/2023
05/0712023
05/07/2023
05/07/2023
05/07/2023
05/07/2023
05/07/2023
05/07/2023
051072023
05/07/2023
05/07/2023
05/07/2023
25/08/2023
25/08/2023
25/08/2023
25/08/2023
25/08/2023
25/08/2023
28/08/2023
28/08/2023
31/08/2023
08/09/2023
3111012023
31/110/2023
31/10/2023
3111072023
31/10/2023
31/10/2023
3111072023
31110/2023
31110/2023
31/10/2023
3110/2023
31/10/2023
31/10/2023
02/11/2023
0711272023
07/1212023
071122023
07/112/2023

07122023

5,000
5,000
3,000
2,000
3,000
4,000
7,000
3,000
5,000
4,000
2,000
4,000
3,000
5,000
5,000
6,000
10,000
3,000
10,000
4,000
5,000
10,000
10,000
9,500
5,000
5,000
2,000
3,000
7.500
4,000
7,000
10,000
4,000
2,000
10,000
2,000
35,000
5,000
10,000
8,000
7,500

5,000



THE JEAN SAINSBURY ANIMAL WELFARE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

6.1

GRANTS PAYABLE (continued)

Stray Aid
Ann Craske Welfare Support

Grants to UK charitles working overseas:
Kotor Kittles

Paxos Animal Welfara

Southem Thalland Elephant Foundation
Tahira Animal Welfare Foundation
IAPWA

Animal Spay and Neuter

Globalteer - PAWS

Friends of Intl Wara Yassi

War Paws

Friends of Mbwa Wa Africa

Himalayan Animal Treatment Centre UK
Wildlife Vets Intemational

Annia's Trust

WeCare Worldwide

Jal Dog Rescua

40th Annlversary Awards

Care4Cats

Himalayan Animal Treatment Centre UK
Paxos Animal Welfare

Pet Care Network

Sidmouth and District Animal Welfare and Rescue Circle

Wild Hogs Hedgehog Rescue
Gambia Horse and Donkey Trust
Gresk Cat Waelfare

HART Wildlife Resoue

Horse Sensae Wirral

IAPWA

The Lluest Horse and Pony Trust
Prevent Unwanted Pets

Pennine Animal Welfare Sociaty
TOLFA UK

Woodlands Animal Sanctuary
WorcestershireAnimal Rescue
Ape Actlon Africe

Doris Banham Sancluary

Forest Dog Rescue

SARA

Teckels Animal Sanctuary
WeCare Worldwide

Waggy Tails

All Creatures Great & Small
Animals in Distress

Brent Lodge Bird and Wildfife Trust
Carla Lane Animals in Need
Orangutan Foundation

Rain Rescue

Thornberry Animal Sanctuary

Vale Wildlife Hospltal

Bath Cats and Dogs Home Rehoming
Freshfields Animal Rescue

Helping Rhinos
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Date

07/12/2023
20/12/2023

01/03/2023
01/03/2023
01/03/2023
14/04/2023
14/04/2023
05/07/2023
05/07/2023
05/072023
25/08/2023
25/08/2023
25/08/2023
07/12/2023
07/12/12023
0712/2023
0711212023

17/02/2023
17/02/2023
17/02/2023
17/02/2023
17/02/2023
171022023
17/02/2023
17/02/2023
17/02/2023
17/02/2023
17/02/2023
17/02/2023
17/02/2023
20/02/2023
20/02/2023

20/02/2023
20/02/2023
20/0212023
20/02/2023
20/02/2023
20/02/2023
20/02/2023
20/02/2023
20/02/2023
23/02/2023
23/02/2023
23/02/2023
23/02/2023
23/02/2023
23/02/2023
23/02/2023
23022023
23/02/2023
23/02/2023
23/02/2023

10,000
1,000

10,000
10,000



THE JEAN SAINSBURY ANIMAL WELFARE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

6.2

40th Anniversary Awards (continued) Date £
Hope Rescue 23/02/2023 11,000
NCAR 23/02/2023 11,000
Nowzad Charity 23/02/2023 11,000
Safe Haven For Donkeys HL 23/02/2023 11,000
Secret World Wildlife Rescue 23/02/2023 11,000
wvs 23/02/2023 11,000
Folly Wildfife Rescue 23/02/2023 7,000
Woodlands Animal Sanctuary 12/06/2023 25,000
Doris Banham Sanctuary 12/06/2023 25,000
Wild Hogs Hedgehog Rescue 12/06/2023 25,000
WeCare Worldwide 12/06/2023 25,000
Cuan Wildlife Rescue 25/08/2023 9,000
412,000

As at 31 December 2023, the Trust also had outstanding pledges to charities totalling £67,500 (2022;
£47,500). These pledges are not legally binding and are conditional upon the Trusiees being satisfled that
certain conditions have been met by the proposed donees and, as such, have nat been provided in these
accounts.

SUPPORT COSTS 2023 2022
£ £

Staff cosls (note 8) 39,403 33,588

Other 32,112 22,608

40" Anniversary Dinner 4,963 -

Depreciation of tangible fixed assets 5,800 5,926
Audit and accountancy fees

< Auditfee 8,400 7,400

- Flnancial statements preparation fees 3,600 2,400

= Other accountancy fees 600 550

= Prior year under-accrual 104 -

94,982 72,470

STAFF COSTS 2023 2022

£ £

Salaries and wages 39,019 33497

Other penslon costs 384 89

39,403 33,586

The averaga number of full-ime equivalent employees during the year was 2 (2022; 1.4) with all employee
tima Involved In providing either support o the governance of the charity or support services to charitable
activities.

No employees had employee benafits in excass of £60,000 (2022; nil).

Trustees’ remuneration and expenses

The key managemant personnel comprise the Trustees who recelved no remuneration or other financial
benefits during the year (2022; nil).

7 of the trustees (2022: 7) were reimbursed a total of £2,319 (2022: £2,440) for expenses In relation fo travel
costs.
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THE JEAN SAINSBURY ANIMAL WELFARE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

10.

TANGIBLE FIXED ASSETS Leasshold Furniture,
property and fixtures and
Improvements equipment
£ £
COST
At 1 January 2023 1275419 35,213
Additions = =
At 31 December 2023 1,275419 35,213
DEPRECIATION
At 1 January 2023 46,316 32,249
Charge for year 5,254 546
At 31 December 2023 51,570 32,795
NET BOOK VALUE
At 31 December 2023 1,223,849 2,418
At 31 December 2022 1,229,103 2,984

Totals
£

1,310,632

1,310,632
78,565
6,800
84,365

1,226,267
1,232,087

A valuation of the property was carried out in 2022 which confirmed that the current valuation was not

materially different from book cost.
FIXED ASSET INVESTMENTS 2023 2022
£ £
MARKET VALUE
At 1 January 2023 23,227,525 31,056,016
Additions 2,850,659 14,785,265
Disposals and funds used from portfolios (2,809,219) (16,069,331}
Revaluations 2,931,254 (8,544,425)
At 31 December 2023 28,200,219 23,227,525
Comprising:
UK equities 1,555,354 2,064,922
Overseas equities 11,991,386 9,805,861
UK bonds & fixed interest securities 4,751,278 4,293,575
Global funds 6,166,661 5,185.612
Property funds 790,602 875,339
Other 936,038 992,216
Quoted investments at market value 28,200,219 23,227,625
Cash balances held within the investment portfolio 1,115,148 1,779,533
Total fixed asset investments 27,315,368 25,007,058
Balances held by:
= Rathbones 6,763,884 6,523,556
- Whitey 20,651,484 18,483,102
27,315,368 25,007,058
Cost of listed portfolio 24,658,439 25,401,918
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THE JEAN SAINSBURY ANIMAL WELFARE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

10.

1.

12,

13,

FIXED ASSET INVESTMENTS (continued)

The Charity's Investments in each of the following represented more than 5% of the managed portfofio at the

year-end:

Fundsmith Sustalnable Equity Fund

Select US Select Growth 1 Z USD
Polen Capltal nvestment Funds PLC Focys US
Vontobel Fund Twentyfour Sust Short Term

DEBTORS

Prepayments

CREDITORS: Amounts falling due within one year

Social security and other taxes
Pension liabilities
Accrued expenses

ANALYSIS OF CHARITABLE FUNDS

Balance b/iwd Income Expanditure
£ £ £
Unrestricted funds
General funds 26,407,721 428,219 (1.223,322)
TOTAL FUNDS 26,407,721 428,219 (1,223,322)

£
2,687,748
1,431,974
1,586,286
1,404,130
2023 2022
£ £
740 705
740 705
2023 2022
£ £
1,708 1,830
124 155
63,142 58,347
64,972 60,332
i
Galns and Fund C/fwd
Lossas
£ £
2,931,254 28,543,872
2,831,254 28,543,872

The unrestricted funds are available to ba spent for any of the purposes of tha charity.
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THE JEAN SAINSBURY ANIMAL WELFARE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

14.

16.

RELATED PARTY DISCLOSURES

During the year paymants of £828 (2022: £804) were made to The Medivet Group Limited (of which Mr
Mark Spurdens s a Branch Partner) to cover the cost of a tocum veterinary surgeon during his
attandance at two management meetings.

There were no balances outstanding at the year-end.

During the year, JSAWT Property Ltd was Incorporated and its sole purpose Is to hold the property on
behalf of the Trust.

RECONCILIATION OF NET CASH (USED IN) OPERATING ACTIVITIES

2023 2022
£ £
Net Income/(loss) for the reporting period incl. investment gains 2,136,151 (6,759,881)
Adjustments for;
- Interest and dividends {427,238) {598,197)
- (Gains)Losses on Investments (2,931,254) 6,861,981
- Investment management fees pald directly out of
Investments 202,839 194,942
- Depreciation 5,800 5,926
- (Increase)/ decrease in debtors (35) 29,068
- Increase/ (decrease) in creditors 4,640 3,085
(1,009,007) (263,078)
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