
LOCALTRENT LIMITED

GOVERNORS' REPORT (INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 MARCH 2023

The governors present their report and accounts for the year ended 31 March 2023.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts

and comply with the charity's governing document, the Companies Act 2006 and "Accounting and Reporting by

Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (as amended for

accounting periods commencing from 1 January 2016).

Objectives and activities
The charity's objectives are to aid the advancement of religion in accordance with the Orthodox Jewish faith and

the relief of poverty and other charitable purposes for the public benefit. The policies adopted in furtherance of

these objects are to identify Orthodox Jewish Charities which carry out activities such as providing Orthodox

Jewish education and other activities which advance religion in accordance with the Orthodox Jewish faith or

which relieve poverty and there has been no change in these during the year.

Each year, the governors confirm that they have referred to guidance contained in the Charity Commission

general guidance on public benefit when reviewing the charity's aims and objectives and in planning future

activities and setting the grant making policy for the year.

The charity's income is generated from investment income and gains and charitable donations which is then

distributed to meet the above objectives after allowing for funds required for investment in the charity joint

property syndicates.

The objective of the charity for the year was to maintain a stable flow of donations to worthy causes in the Jewish

community. The governors also aim to expand the charity's investment porffolio when the opportunity arises. No

particular criteria or measures are used to assess success in achieving these aims or objectives.

The governors have paid due regard to guidance issued by the Charity Commission in deciding what activities

the charity should undertake.

Achievements and performance
The charity has continued to distribute funds to other charities and charitable causes during the year. The

governors are pleased with the investment performance and with the level of donations given to worthy causes.

Financial review
The governors' investment powers are governed by the company's Memorandum of Association which permits

the company to invest as may be determined by the governors.

The governors' are experienced property investors and have invested the company's funds in various properties

with others in order to generate funds for distribution. Investments are chosen on the basis of achieving a yield in

excess of that available from cash deposits while maintaining a high degree of security of income and the

underlying assets.

During the year, in order to simplify matters, the charity's subsidiaries transferred all of their investment property

interests to the company at book value.

The charity's own investments generated 6299,200 (2022: 2296,656) with a further f208,500 (2022: F25,000) in

donations. Gains were made on the sale of property investments of K96,469 (2022: 232,818). Accordingly, the

total of incoming resources were f604, 169 (2022: f554,474) which left a surplus of f585,574 (2022: F540,602)
after expenses of f18,595 (2022: f13,872).

The charity distributed f241,830 (2022: f229,705) to various charities for the relief of poverty and the

advancement of religion in accordance with the Orthodox Jewish faith.
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There is no policy to maintain a level of reserves other than as required for the charity's investment portfolio.

The governors' investment powers are governed by the charity's memorandum of association that permits the
charity to invest as may be determined by the governors.

The governors have assessed the major risks to which the charity is exposed, and are satisfied that systems are
in place to mitigate exposure to the major risks.

Structure, governance and management
The charity is a company limited by guarantee. It was incorporated on 14 October 1982 and registered as a
charity on the same date. The company was established under a Memorandum of Association which established
the objects and powers of the charitable company and is governed under its Articles of Association.

The governors, who are also directors for the purpose of company law, and who served during the year were:

Mr Hyman Weiss
Mr Philip Weiss
Mina Weiss
Mr B Weiss

(Resigned 25 January 2023)
(Resigned 5 January 2023)

Governors are recommended and appointed by the Board of Governors, training would be offered to new
governors by existing governors.

None of the governors has any beneficial interest in the company. All of the governors are members of the
company and guarantee to contribute P1 in the event of a winding up.

The board of governors administers the charity.

The governors' report was approved by the Board of Governors.

HU~
Iwr Hyman Weiss
Governor
D~t~d: . .....Qa ~n
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Charitable RnA
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OiIrhlaVe AMMwe nar.veaent de~ma pe@I la rellyaua, etRealhmel encl Ilmllir eharlbee, erd 3re
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LQCALTRENT LIMITED

INDEPENDENT EXAMINER'S REPORT

TO THE GOVERNORS OF LOCALTRENT LIMITED

I report to the governors on my examination of the financial statements of Localtrent Limited (the charity) for

the year ended 31 March 2023.

Responsibilities and basis of report
As the governors of the charity (and also its directors for the purposes of company law) you are responsible for

the preparation of the financial statements in accordance with the requirements of the Companies Act 2006

(the 2006 Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, I report in respect of my examination of the

charity's financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying

out my examination I have followed all the applicable Directions given by the Charity Commission under

section 145(5)(b) of the 2011 Act.

Independent examiner's statement
Since the charity's gross income exceeded 8250,000 your examiner must be a member of a body listed in

section 145 of the 2011 Act. I confirm that I am qualified to undertake the examination because I am a member

of The Institute of Chartered Accountants in England and Wales, which is one of the listed bodies.

I have completed my examination. I confirm that no matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act

other than any requirement that the accounts give a true and fair view which is not a matter considered as
part of an independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the

Statement of Recommended Practice for accounting and reporting by charities applicable to charities

preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and

Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which

attention should rawn in this report in order to enable a proper understanding of the financial statements to

be reached.

elig BAFC TADC
Lopian Gross Barnett 8 Co

Chartered Accountants

1st Floor Cloister House
Riverside, New Bailey Street
Manchester
M3 5FS

Dated 5i ~ 2-V
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