LOCALTRENT LIMITED

England & Wales - Charity number 326329

Details

Status Registered

Legal form Charitable company

Company number 01671900

Registered 1983-01-08

Register View on the Charity Commission register

Contact

Address 1st Floor Cloister House
New Bailey St.
Manchester

Phone 01618328721

Activities

Objects: 1. THE ADVANCEENT OF RELIGION IN ACCORDANCE WITH THE ORTHODOX JEWISH FAITH
2. THE RELIEF OF POVERTY 3. FOR SUCH OTHER PURPOSES AS ARE RECOGNISED BY ENGLISH

LAW AS CHARITABLE.

Activities: The company's objects are to foster, assist and promote the charitable activities of any institutions
professing and teaching the principles of traditional Judaism.

Classification

* How: Makes Grants To Individuals, Makes Grants To Organisations

* What: General Charitable Purposes, Education/training, The Prevention Or Relief Of Poverty, Overseas
Aid/famine Relief, Religious Activities

* Who: Children/young People, People Of A Particular Ethnic Or Racial Origin

Geography

* Throughout England And Wales

Downloaded from opencharities.uk/ew/326329

Page 1


https://opencharities.uk/ew/326329
https://find-and-update.company-information.service.gov.uk/company/01671900
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=326329

Finances

Period end Income Expenditure Assets Employees
2025-03-31 £381,960 £433,952 -

2024-03-31 £549,691 £590,438 £1,786,124

2023-03-31 £604,169 £260,425 £1,826,871

2022-03-31 £554,474 £243,577 £1,483,128

2021-03-31 £367,762 £290,409 -

Trustees
Name Role Appointed

Hyman Weiss

PHILIP WEISS

Downloaded from opencharities.uk/ew/326329 Page 2


https://opencharities.uk/ew/326329

LOCALTRENT LIMITED
England & Wales - Charity number 326329

Accounts




Company registration number 01671900 (England and Wales)

Charity registration number 326329 (England and Wales)

LOCALTRENT LIMITED
ANNUAL REPORT AND UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025



LOCALTRENT LIMITED

LEGAL AND ADMINISTRATIVE INFORMATION

Governors Mr Hyman Weiss
Mr Philip Weiss

Charity number 326329
Company number 01671900

Principal address Heaton House
148 Bury Old Road
Manchester
M7 4SE

Registered office Heaton House
148 Bury Old Road
Manchester
M7 4SE

Independent examiner Lopian Gross Barnett & Co
1st Floor, Cloister House
Riverside
New Bailey Street
Manchester
M3 5FS




LOCALTRENT LIMITED

CONTENTS

Governors' report

Independent examiner's report

Statement of financial activities

Balance sheet

Notes to the financial statements

Page




LOCALTRENT LIMITED

GOVERNORS' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2025

The governors present their report and accounts for the year ended 31 March 2025.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts
and comply with the charity's governing document, the Companies Act 2006 and “Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)” (as amended for
accounting periods commencing from 1 January 2016).

Objectives and activities

The charity's objectives are to aid the advancement of religion in accordance with the Orthodox Jewish faith and
the relief of poverty and other charitable purposes for the public benefit. The policies adopted in furtherance of
these objects are to identify Orthodox Jewish Charities which carry out activities such as providing Orthodox
Jewish education and other activities which advance religion in accordance with the Orthodox Jewish faith or
which relieve poverty and there has been no change in these during the year.

Each year, the governors confirm that they have referred to guidance contained in the Charity Commission
general guidance on public benefit when reviewing the charity's aims and objectives and in planning future
activities and setting the grant making policy for the year.

The charity's income is generated from investment income and gains and charitable donations which is then
distributed to meet the above objectives after allowing for funds required for investment in the charity joint
property syndicates.

The objective of the charity for the year was to maintain a stable flow of donations to worthy causes in the Jewish
community. The governors also aim to expand the charity's investment portfolio when the opportunity arises. No
particular criteria or measures are used to assess success in achieving these aims or objectives.

The governors have paid due regard to guidance issued by the Charity Commission in deciding what activities
the charity should undertake.

Achievements and performance

The charity has continued to distribute funds to other charities and charitable causes during the year. The
governors are pleased with the investment performance and with the level of donations given to worthy causes.

Financial review

The governors' investment powers are governed by the company's Memorandum of Association which permits
the company to invest as may be determined by the governors.

The governors' are experienced property investors and have invested the company's funds in various properties
with others in order to generate funds for distribution. Investments are chosen on the basis of achieving a yield in
excess of that available from cash deposits while maintaining a high degree of security of income and the
underlying assets.

The charity's investments generated income of £306,474 (2024: £278,443) and also had income of £46,000
(2024: £255,000) from donations. There were gains were made on the sale of property investments in the year of
£29,486 (2024: £16,248). Accordingly, the total of incoming resources were £381,960 (2024: £549,691) which left
a surplus of £365,368 (2024: £531,069) after expenses of £16,592 (2024: £18,622).

The charity distributed £417,360 (2024: £571,816) to various charities for the relief of poverty and the
advancement of religion in accordance with the Orthodox Jewish faith.




LOCALTRENT LIMITED

GOVERNORS' REPORT (CONTINUED)(INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2025

There is no policy to maintain a level of reserves other than as required for the charity's investment portfolio.

The governors' investment powers are governed by the charity's memorandum of association that permits the
charity to invest as may be determined by the governors.

The governors have assessed the major risks to which the charity is exposed, and are satisfied that systems are
in place to mitigate exposure to the major risks.

Structure, governance and management

The charity is a company limited by guarantee. It was incorporated on 14 October 1982 and registered as a
charity on the same date. The company was established under a Memorandum of Association which established
the objects and powers of the charitable company and is governed under its Articles of Association.

The governors, who are also directors for the purpose of company law, and who served during the year were:

Mr Hyman Weiss
Mr Philip Weiss

Governors are recommended and appointed by the Board of Governors, training would be offered to new
governors by existing governors.

None of the governors has any beneficial interest in the company. All of the governors are members of the
company and guarantee to contribute £1 in the event of a winding up.

The board of governors administers the charity.

The governors' report was approved by the Board of Governors.

... Sighed on.29 January 2026 7:36

Mr Hyman Weiss
Governor




LOCALTRENT LIMITED

INDEPENDENT EXAMINER'S REPORT
TO THE GOVERNORS OF LOCALTRENT LIMITED

| report to the governors on my examination of the financial statements of Localtrent Limited (the charity) for
the year ended 31 March 2025.

Responsibilities and basis of report

As the governors of the charity (and also its directors for the purposes of company law), you are responsible
for the preparation of the financial statements in accordance with the requirements of the Companies Act 2006.

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16
of the Companies Act 2006 and are eligible for independent examination, | report in respect of my examination
of the charity’s financial statements carried out under section 145 of the Charities Act 2011. In carrying out my
examination | have followed the Directions given by the Charity Commission under section 145(5)(b) of the
Charities Act 2011.

Independent examiner's statement

Since the charity’s gross income exceeded £250,000 your examiner must be a member of a body listed in
section 145 of the 2011 Act. | confirm that | am qualified to undertake the examination because | am a member
of The Institute of Chartered Accountants in England and Wales, which is one of the listed bodies.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 386 of the Companies
Act 2006.

2 the financial statements do not accord with those records; or

3  the financial statements do not comply with the accounting requirements of section 396 of the Companies
Act 2006 other than any requirement that the financial statements give a true and fair view, which is not a
matter considered as part of an independent examination; or

4  the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their financial statements in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements to
be reached.

/?/'_/;;/(, (/—.’;‘/‘j g IR
Daniel Rubinstein FCA
Lopian Gross Barnett & Co

Chartered Accountants
1st Floor, Cloister House
Riverside

New Bailey Street
Manchester

M3 5FS
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LOCALTRENT LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2025

Unrestricted Unrestricted

funds funds
2025 2024
Notes £ £

Income and endowments from:

Donations and legacies 3 46,000 255,000
Investment income 4 306,474 278,443
Other incoming resources 5 29,486 16,248
Total income 381,960 549,691
Expenditure on:

Charitable activities 6 417,360 571,816
Other 1 16,592 18,622
Total resources expended 433,952 590,438
Net expenditure for the year/

Net movement in funds (51,992) (40,747)
Fund balances at 31 March 2025 1,734,132 1,786,124

The statement of financial activities includes all gains and losses recognised in the year.

The statement of financial activities includes all gains and losses recognised in the year. All income and
expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account
under the Companies Act 2006.




LOCALTRENT LIMITED

BALANCE SHEET
AS AT 31 MARCH 2025

Fixed assets

Investment properties

Investments

Investments in joint property syndicates

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Net assets

Income funds
Unrestricted funds

Notes

13
14
15

16

18

19

2025

£ £

400,000

100

2,076,125

2,476,225
1,958
172,467
174,425
(887,528)

(713,103)

1,763,122

(28,990)

1,734,132

1,734,132

1,734,132

2024

1,958

216,337

218,295

(917,528)

400,000
100

2,138,151

2,538,251

(699,233)

1,839,018

(52,894)

1,786,124

1,786,124

1,786,124

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act

2006, for the year ended 31 March 2025.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject

to the small companies regime.

..Sighed QD.ZQ.Januarms

Mr Hyman Weiss
Governor

Company Registration No. 01671900




LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

1.1

1.2

1.3

1.4

Accounting policies

Charity information

Localtrent Limited is a private company limited by guarantee incorporated in England and Wales. The
registered office is Heaton House, 148 Bury Old Road, Manchester, M7 4SE.

Accounting convention

The accounts have been prepared in accordance with the Companies Act 2006 and “Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)”
(as amended for accounting periods commencing from 1 January 2016). The charity is a Public Benefit Entity
as defined by FRS 102.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the governors have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
governors continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the governors in furtherance of their charitable
objectives.

Funds held by the charity are all unrestricted. These being funds which can used in accordance with the
charitable objects at the discretion of the governors.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution,
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.




LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

1.5

1.6

1.7

1.8

1.9

Accounting policies (Continued)

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the asset’s use.

Expenditure is recognised on an accruals basis as a liability is incurred.

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and
services for its beneficiaries. It includes both costs that can be allocated directly to such activities and those
costs of an indirect nature necessary to support them.

Other costs include all costs involving the public accountability of the charity and its compliance with
regulation and good practice. These include costs related to legal fees.

Charitable distributions represent donations paid to religious, educational and similar charities, and are
recognised when payment is made by the charity.

Investment properties

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially
recognised at cost, which includes the purchase cost and any directly attributable expenditure. Subsequently
it is measured at fair value at the reporting end date. The surplus or deficit on revaluation is recognised in
profit or loss.

Fixed asset investments

A subsidiary is an entity controlled by the charity. Control is the power to govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks.

Financial instruments

The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method. Financial assets classified as receivable within one year are not amortised.




LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

1.10

1.11

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.

Investments in joint property syndicates

The charity has a number of joint interests in various properties each of which is owned by a syndicate of
similar participators. These investments are stated at the net cost of participation in the syndicate plus
accumulated surpluses less deficiences and drawings from the syndicate.

No revaluation of the underlying properties has been reflected in the accounts.

Group accounts

The financial statements present information about the company as an individual undertaking and not about
its group. The company and its subsidiary undertakings comprise a small-sized group. The company has
therefore taken advantage of the exemptions provided by section 399 of the Companies Act 2006 not to
prepare group accounts.

Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the governors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Donations and legacies

2025 2024
£ £

Donations and gifts 46,000 255,000

Donations include £ Nil (2024: Nil) from the company's subsidiaries.




LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

4 Investment income

Rental income
Rental expenses

Net rental income

Property investment surpluses
Interest receivable

5 Other incoming resources

Gain / (Loss) on disposal of property investments

6 Charitable activities

Grant funding of activities (see note 7)

Unrestricted Unrestricted

funds funds

2025 2024

£ £

7,838 5,216
(6,696) (3,328)

1,142 1,888

304,975 276,312

357 243

306,474 278,443

Unrestricted Unrestricted

funds funds

2025 2024

£ £

29,486 16,248

Charitable Charitable

distributionsdistributions

2025 2024

£ £

417,360 571,816




LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

7 Grants payable

Grants to institutions:

Orthodox Jewish education & religious studies
Advancement of religion & orthodox Jewish faith
Relief of hardship & poverty in Jewish community

Material grants issued in the period were:

£

Asser Bishvil Foundation 43,200
Machzikei Lomdei Torah 34,000
Chernobel Shul 32,500
Kolyom Trust Limited 26,000
Zoreya Tzedokos 25,000
CML - Chevras Mo'oz Ladol 25,000
The Yeshivas Ohel Shimon Trust 22,400
Ahavas Chesed Trust 21,000
Kollel Kinyan Hashas Ltd 19,000
Satmar Torah Trust Ltd 18,000
The Machzikie Hadass Communities 15,000
Bederech Kovod 13,500
The Bais Rochel Dsatmar Charitable Trust 13,000
Talmud Torah Yetev Lid 10,500
Beis Yoel 10,000

328,100
Other grants (less than £10,000) 89,260

417,360

8 Net movement in funds
The net movement in funds is stated after charging/(crediting):
Fees payable for the independent examination of the charity's financial

statements
Profit on disposal of tangible fixed assets

Charitable Charitable
distributions distributions
2025 2024

£ £

197,660 112,660
104,000 210,646
115,700 109,380
417,360 571,816
2025 2024

£ £

5,950 7,100
(27,149) (16,248)

-10-



LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

9 Governors

None of the governors (or any persons connected with them) received any remuneration or expenses during
the year.

10 Employees

The average monthly number of employees during the year was:

2025 2024

Number Number

Total - -
There were no employees whose annual remuneration was more than £60,000.

11 Other

2025 2024

£ £

Legal and professional fees 2,337 -

Accountancy charges 5,710 7,100

Sundry expenses 1,326 1,614

Bank charges and interest 273 539

Financing costs 6,742 8,691

Insurance 204 678

16,592 18,622

12 Taxation
The activities of Localtrent Limited are exempt from direct taxation under part Il of Corporation Tax Act 2010.

13 Investment property

2025
£

Fair value
At 1 April 2024 and 31 March 2025 400,000

The fair value of the investment property has been arrived at on the basis of a valuation carried out by the
governors who have considerable experience within the residential property sector. The valuation was made
on an open market value basis by reference to market evidence of transaction prices for similar properties.

-11 -



LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

13 Investment property (Continued)
2025 2024

£ £

Freehold 400,000 400,000

14 Fixed asset investments

Other
investments
£
Cost or valuation
At 1 April 2024 & 31 March 2025 100
Carrying amount
At 31 March 2025 100
At 31 March 2024 100
2025 2024
Other investments comprise: Notes £ £
Investments in subsidiaries 23 100 100
15 Investments in joint property syndicates
£
At 1 April 2024 2,138,151
Capital introduced 39
Surplus for the year 334,461
Capital repayments (396,526)

At 31 March 2025 2,076,125

The joint property investments in which the charity is a participator has borrowings secured on the properties
owned by the syndicates. The charity's share of such borrowings is not shown in the balance sheet in view
of the extent of the security provided by the properties.

12 -



LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

16

17

18

19

Debtors
Amounts falling due within one year:

Other debtors

Loans and overdrafts

Bank loans
Governors' loans

Payable within one year
Payable after one year

2025

1,958

2025

50,805
527,500

578,305

549,315
28,990

2024

1,958

2024

72,620
527,500

600,120

547,226
52,894

The charity has a loan with an interest rate of 5.25% above libor and is repayable in 2027 by 48 quarterly

payments, with a total of £28,000 currently repayable per annum (including interest).

Creditors: amounts falling due within one year

Notes
Bank loans 17
Other borrowings
Trade creditors
Amounts due to subsidiary undertakings
Other creditors
Accruals and deferred income
Creditors: amounts falling due after more than one year

Notes
Bank loans 17

2025

21,815
527,500

141,774
189,299
7,140

887,528

2025

28,990

2024

19,726
527,500
7,620
171,774
183,288
7,620

917,528

2024

52,894

-13-



LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

20

21

22

Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are
not subject to specific conditions by donors and grantors as to how they may be used. These include
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 April Incoming Resources At 31 March

2024 resources expended 2025

£ £ £ £

General funds 1,786,124 381,960 (433,952) 1,734,132
Previous year: At 1 April Incoming Resources At 31 March
2023 resources expended 2024

£ £ £ £

General funds 1,826,871 549,691 (590,438) 1,786,124

Related party transactions

Transactions with related parties

The following amounts were outstanding at the reporting end date:

Amounts owed to related

parties
2025 2024
£ £
H Weiss 295,000 295,000
P Weiss 232,500 232,500
527,500 527,500

Related party transactions

The charity had the following loan transaction during the year which is repayable on demand.
The company has substantially the same directors/governors as the charity.

Balance b/fwd  Amount Balance
received in the c/fwd
year

Ardina Limited 30,000 - 30,000

-14 -



LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

23

Subsidiaries

Details of the charity's wholly owned subsidiaries at 31 March 2025 are as follows:

Name of undertaking Registered Nature of business Class of % Held
office shares held Direct Indirect

Wallflower Investments England & Wales Property Investors Ordinary 100.00

Limited

The aggregate capital and reserves and the result for the year of subsidiaries excluded from consolidation
was as follows:

Name of undertaking Profit/(Loss) Capital and
Reserves
£ £

Wallflower Investments
Limited 81,366

-15-
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LOCALTRENT LIMITED

GOVERNORS' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2024

The governors present their report and accounts for the year ended 31 March 2024.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts
and comply with the charity's governing document, the Companies Act 2006 and “Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (as amended for

accounting periods commencing from 1 January 2016).

Objectives and activities

The charity's objectives are to aid the advancement of religion in accordance with the Orthodox Jewish faith and
the relief of poverty and other charitable purposes for the public benefit. The policies adopted in furtherance of
these objects are to identify Orthodox Jewish Charities which carry out activities such as providing Orthodox
Jewish education and other activities which advance religion in accordance with the Orthodox Jewish faith or
which relieve poverty and there has been no change in these during the year.

Each year, the governors confirm that they have referred to guidance contained in the Charity Commission
general guidance on public benefit when reviewing the charity's aims and objectives and in planning future
activities and setting the grant making policy for the year.

The charity's income is generated from investment income and gains and charitable donations which is then
distributed to meet the above objectives after allowing for funds required for investment in the charity joint
property syndicates.

The objective of the charity for the year was to maintain a stable flow of donations to worthy causes in the Jewish
community. The governors also aim to expand the charity's investment portfolioc when the opportunity arises. No
particular criteria or measures are used to assess success in achieving these aims or objectives.

The governors have paid due regard to guidance issued by the Charity Commission in deciding what activities
the charity should undertake.

Achievements and performance
The charity has continued to distribute funds to other charities and charitable causes during the year. The
governors are pleased with the investment performance and with the level of donations given to worthy causes.

Financial review
The governors' investment powers are governed by the company's Memorandum of Association which permits
the company to invest as may be determined by the governors.

The governors' are experienced property investors and have invested the company's funds in various properties
with others in order to generate funds for distribution. Investments are chosen on the basis of achieving a yield in
excess of that available from cash deposits while maintaining a high degree of security of income and the
underlying assets.

During the year, in order to simplify matters, the charity's subsidiaries transferred all of their investment property
interests to the company at book value.

The charity's own investments generated £278,443 (2023: £299,200) with a further £255,000 (2023: 208,500) in
donations. There were gains were made on the sale of property investments in the year of £16,248 (2023:
£96,469). Accordingly, the total of incoming resources were £549,691 (2023 : £604,169) which left a surplus of
£531,069 (2023 : £585,574) after expenses of £18,622 (2023: £18,595).

The charity distributed £571,816 (2023: 241,830) to various charities for the relief of poverty and the
advancement of religion in accordance with the Orthodox Jewish faith.




LOCALTRENT LIMITED

GOVERNORS' REPORT (CONTINUED)(INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2024

There is no policy to maintain a level of reserves other than as required for the charity's investrnent portfolio.

The governors' investment powers are governed by the charity's memorandum of association that permits the
charity to invest as may be determined by the governors.

The governors have assessed the major risks to which the charity is exposed, and are satisfied that systems are
in place to mitigate exposure to the major risks.

Structure, governance and management

The charity is a company limited by guarantee. It was incorporated on 14 October 1982 and registered as a
charity on the same date. The company was established under a Memorandum of Association which established
the objects and powers of the charitable company and is governed under its Articles of Association.

The governors, who are also directors for the purpose of company law, and who served during the year were:

Mr Hyman Weiss
Mr Philip Weiss

Governors are recommended and appointed by the Board of Governors, training would be offered to new
governors by existing governors.

None of the governors has any beneficial interest in the company. All of the governors are members of the
company and guarantee to contribute £1 in the event of a winding up.

The board of governors administers the charity.

The governors' report was approved by the Board of Governors.

Mr Hyman Weiss

Governor
Dated: 2"’['!{'!




LOCALTRENT LIMITED

INDEPENDENT EXAMINER'S REPORT
TO THE GOVERNORS OF LOCALTRENT LIMITED

| report to the governors on my examination of the financial statements of Localtrent Limited (the charity) for
the year ended 31 March 2024.

Responsibilities and basis of report
As the governors of the charity (and also its directors for the purposes of company law), you are responsible
for the preparation of the financial statements in accordance with the requirements of the Companies Act 2006.

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16
of the Companies Act 2006 and are eligible for independent examination, I report in respect of my examination
of the charity’s financial statements carried out under section 145 of the Charities Act 2011. In carrying out my
examination | have followed the Directions given by the Charity Commission under section 145(5)(b) of the

Charities Act 2011,

Independent examiner's statement

Since the charity's gross income exceeded £250,000 your examiner must be a member of a body listed in
section 145 of the 2011 Act. | confirm that | am qualified to undertake the examination because | am a member
of The Institute of Chartered Accountants in England and Wales, which is one of the listed bodies.

| have completed my examination. I confirm that no matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 386 of the Companies
Act 20086.

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the Companies
Act 2006 other than any requirement that the financial statements give a true and fair view, which is not a
matter considered as part of an independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their financial statements in accordance with the Financial Reporting Standard applicable in the
UK and Republic of lreland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements to
be reached.

Jason Selig BAFCA CTADChA
Lopian Gross Barnett & Co

Chartered Accountants
1st Floor, Cloister House
Riverside

New Bailey Street
Manchester

M3 5FS




LOCALTRENT LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2024

Income and endowments from:
Donations and legacies
Investment income

Other incoming resources

Total income

Expenditure on:
Charitable activities

Other
Total resources expended
Net (expenditure)/income for the year/

Net movement in funds

Fund balances at 31 March 2024

Unrestricted Unrestricted

funds funds

2024 2023

Notes £ £
3 255,000 208,500
4 278,443 299,200
5 16,248 96,469
549,691 604,169

6 571,816 241,830
" 18,622 18,595
590,438 260,425

(40,747) 343,744

1,786,124 1,826,871

The statement of financial activities includes all gains and losses recognised in the year.

The statement of financial activities includes all gains and losses recognised in the year. All income and

expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account

under the Companies Act 2006.




LOCALTRENT LIMITED

BALANCE SHEET
AS AT 31 MARCH 2024

Fixed assets

Investment properties

Investments

Investments in joint property syndicates

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current liabilities

Total assets less current liabilities
Creditors: amounts falling due after
more than one year

Net assets

Income funds
Unrestricted funds

Notes

13
14
15

16

18

19

2024

400,000
100
2,138,151
2,538,251

1,958

216,337

218,295

(917,528)

(699,233)

1,839,018
(52,894)
1,786,124

1,786,124

1,786,124

2023

3,279

285,030

288,309

(918,458)

400,000
110

2,129,936

2,530,046

(630,149)

1,899,897
(73,026)
1,826,871

1,826,871

1,826,871

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act

2006, for the year ended 31 March 2024.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject

to the small companies regime.

30/01/2025

The financial statements were approved by the Governors on 5.0 5050

- Do

Mr Hyman Weiss
Governor

Company Registration No. 01671900




LOCALTRENT LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2024

2024 2023

Notes £ £ £ £
Cash flows from operating activities
Cash (absorbed by)/generated from
operations (61,740) 315,062
Investing activities
Proceeds from the disposal of joint property
syndicate investments (8,215) (57,178)
Proceeds from disposal of subsidiaries 10 -
Net cash used in investing activities (8,205) (57,178)
Financing activities
Repayment of bank loans 1,252 (29,288)
Net cash generated from/(used in)
financing activities 1,252 (29,288)
Net (decrease)/increase in cash and cash
equivalents (68,693) 228,596
Cash and cash equivalents at beginning of year 285,030 56,434

216,337 285,030

Cash and cash equivalents at end of year




LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

1

1.1

1.2

1.3

14

Accounting policies

Charity information
Localtrent Limited is a private company limited by guarantee incorporated in England and Wales. The
registered office is Heaton House, 148 Bury Old Road, Manchester, M7 4SE.

Accounting convention

The accounts have been prepared in accordance with the Companies Act 2006 and “Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of ireland (FRS 102)
(as amended for accounting periods commencing from 1 January 2016). The charity is a Public Benefit Entity
as defined by FRS 102,

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, madified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the governors have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
governors continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the governors in furtherance of their charitable

objectives.

Funds held by the charity are all unrestricted. These being funds which can used in accordance with the
charitable objects at the discretion of the governors.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverabie in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution,
the amount is known, and receipt is expected. Iif the amount is not known, the legacy is treated as a

contingent asset.




LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

1

Accounting policies (Continued)

1.5 Expenditure

1.6

1.7

1.8

1.9

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settiement, and the amount of

the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the asset's use.

Expenditure is recognised on an accruals basis as a liability is incurred.

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and
services for its beneficiaries. It includes both costs that can be allocated directly to such activities and those

costs of an indirect nature necessary to support them.

Other costs include all costs involving the public accountability of the charity and its compliance with
regulation and good practice. These include costs related to iegal fees.

Charitable distributions represent donations paid to religious, educational and similar charities, and are
recognised when payment is made by the charity.

Investment properties

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially
recognised at cost, which includes the purchase cost and any directly attributable expenditure. Subsequently
it is measured at fair value at the reporting end date. The surplus or deficit on revaluation is recognised in

profit or loss.

Fixed asset investments
A subsidiary is an entity controlled by the charity. Control is the power to govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks.

Financial instruments
The charity has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method. Financial assets classified as receivable within one year are not amortised.




LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

1.10

Accounting policies (Continued)

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.

Investments in joint property syndicates

The charity has a number of joint interests in various properties each of which is owned by a syndicate of
simitar participators. These investments are stated at the net cost of participation in the syndicate plus
accumulated surpluses less deficiences and drawings from the syndicate.

No revaluation of the underlying properties has been reflected in the accounts.

Group accounts

The financial statements present information about the company as an individual undertaking and not about
its group. The company and its subsidiary undertakings comprise a small-sized group. The company has
therefore taken advantage of the exemptions provided by section 399 of the Companies Act 2006 not to

prepare group accounts.
Critical accounting estimates and judgements

In the application of the charity's accounting policies, the governors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future

periods.

Donations and legacies

2024 2023
£ £
Donations and gifts 255,000 208,500

Donations include £ Nil (2023: Nil) from the company's subsidiaries.




LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

4 Investment income

Rental income
Rental expenses

Net rental income

Dividends from subsidiary undertakings
Property investment surpluses
Interest receivable

5 Other incoming resources

Gain / (Loss) on disposal of property investments

6 Charitable activities

Grant funding of activities (see note 7)

Unrestricted Unrestricted
funds funds
2024 2023
£ £
5216 11,556
(3,328) (7,084)
1,888 4,472
- 14,123
276,312 280,575
243 30
278,443 299,200
Unrestricted Unrestricted
funds funds
2024 2023
£ £
16,248 96,469
Charitable Charitable
distributionsdistributions
2024 2023
£ £
571,816 241,830

-10-




LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

7 Grants payable

Charitable  Charitable
distributions distributions

2024 2023
£ £

Grants to institutions:
112,660 63,560

Orthodox Jewish education & religious studies
Advancement of religion & orthodox Jewish faith 210,646 65,550
Relief of hardship & poverty in Jewish community 248,510 109,380

571,816 241,830

Material grants issued in the period were:

£

Zoreia Zedokos 58,500
Chernobel Shul 42,000
Beis Aaron Trust 40,000
Chasdei Yoel Charitable Trust 33,950
Belz Machnovke 27,980
Yad Vochesed 25,000
Cong Yetev Lev 20,100
KH De Satmar 20,000
Lehachzikom UK 20,000
Ridgesave Ltd 20,000
Shir Chesed Beis Yisroel 20,000

357,530
Other grants (less than £20,000) 214,286

571,816

8 Net movement in funds 2024 2023
£ £
The net movement in funds is stated after charging/(crediting):
Fees payable for the independent examination of the charity's financial
statements 7,100 8,480
Profit on disposal of tangible fixed assets (16,248) (96,469)

30/01/2025

9 Governors

None of the governors (or any persons connected with them) received any remuneration or expenses during
the year.

-1 -



LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

10 Employees

The average monthly number of employees during the year was:

2024 2023

Number Number

Total - -
There were no employees whose annual remuneration was more than £60,000.

11 Other

2024 2023

£ £

Accountancy charges 7,100 8,480

Sundry expenses 1,614 1,673

Bank charges and interest 539 317

Financing costs 8,691 7,437

Insurance 678 688

18,622 18,595

12 Taxation

The activities of Localtrent Limited are exempt from direct taxation under part il of Corporation Tax Act 2010.

13 Investment property

2024
£

Fair value
At 1 April 2023 and 31 March 2024 400,000

The fair value of the investment property has been arrived at on the basis of a valuation carried out by the
governors who have considerable experience within the commercial property sector. The valuation was made
on an open market value basis by reference to market evidence of transaction prices for similar properties.

2024 2023
£ £
Freehold 400,000 400,000

-12-



LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

14 Fixed asset investments

Other
investments

£
Cost or valuation
At 1 April 2023 110
Disposals (10)
At 31 March 2024 100
Carrying amount
At 31 March 2024 100
At 31 March 2023 110

2024 2023
Other investments comprise: Notes £ £
Investments in subsidiaries 23 100 110
15 Investments in joint property syndicates

£
At 1 April 2023 2,129,936
Capital introduced 2,067
Surplus for the year 292,560
Capital repayments (286,412)

At 31 March 2024

2,138,151

The joint property investments in which the charity is a participator has borrowings secured on the properties
owned by the syndicates. The charity's share of such borrowings is not shown in the balance sheet in view

of the extent of the security provided by the properties.

16 Debtors
2024 2023
Amounts falling due within one year: £ £
Trade debtors - 22
Other debtors 1,958 3,257
1,958 3,279

-13-



LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

17 Loans and overdrafts

Bank loans
Governors' loans

Payable within one year
Payable after one year

2024

72,620
527,500

600,120

547,226
52,894

2023

92,346
527,500

619,846

546,820
73,026

The charity has a loan with an interest rate of 5.25% above libor and is repayable in 2027 by 48 quarterly

payments, with a total of £33,000 currently repayable per annum (including interest).

18 Creditors: amounts falling due within one year

Notes
Bank loans 17
Other borrowings
Trade creditors
Amounts due to subsidiary undertakings
Other creditors
Accruals and deferred income
19  Creditors: amounts falling due after more than one year
Notes
Bank loans 17

2024 2023

£ £
19,726 19,320
527,500 527,500
7,620 32,378
171,774 171,398
183,288 161,141
7,620 6,720
917,528 918,458
2024 2023

£ £

52,894 73,026

14 -
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

20

21

22

Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are
not subject to specific conditions by donors and grantors as to how they may be used. These include
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 April Incoming Resources At 31 March

2023 resources expended 2024

£ £ £ £

General funds 1,826,871 549,691 (590,438) 1,786,124
Previous year: At 1 April Incoming  Resources At 31 March
2022 resources expended 2023

£ £ £ £

General funds 1,483,127 604,169 (260,425) 1,826,871

Related party transactions

Transactions with related parties

The following amounts were outstanding at the reporting end date:

Amounts owed fo related

parties
2024 2023
£ £
H Weiss 295,000 295,000
P Weiss 232,500 232,500
527,500 527,500

Related party transactions

The charity had the following loan transaction during the year which is repayable on demand.
The company has substantially the same directors/governors as the charity.

Balance b/fiwd  Amount Balance
received in the c/fwd
year

Ardina Limited 30,000 - 30,000

- 15 -
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

23

Subsidiaries

Details of the charity’s wholly owned subsidiaries at 31 March 2024 are as follows:

Name of undertaking Registered Nature of business Class of % Held
office shares held  Direct Indirect

Waliflower Investments England & Wales Property Investors Ordinary 100.00

Limited

The aggregate capital and reserves and the result for the year of subsidiaries excluded from consolidation
was as foliows:

Name of undertaking Profit/(Loss) Capital and
Reserves
£ £

Wallflower Investments
Limited - 81,511

-16 ~
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LOCALTRENT LIMITED

GOVERNORS' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2023

The governors present their report and accounts for the year ended 31 March 2023.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts
and comply with the charity's governing document, the Companies Act 2006 and “Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)” (as amended for
accounting periods commencing from 1 January 2016).

Objectives and activities

The charity's objectives are to aid the advancement of religion in accordance with the Orthodox Jewish faith and
the relief of poverty and other charitable purposes for the public benefit. The policies adopted in furtherance of
these objects are to identify Orthodox Jewish Charities which carry out activities such as providing Orthodox
Jewish education and other activities which advance religion in accordance with the Orthodox Jewish faith or
which relieve poverty and there has been no change in these during the year.

Each year, the governors confirm that they have referred to guidance contained in the Charity Commission
general guidance on public benefit when reviewing the charity's aims and objectives and in planning future
activities and setting the grant making policy for the year.

The charity's income is generated from investment income and gains and charitable donations which is then
distributed to meet the above objectives after allowing for funds required for investment in the charity joint
property syndicates.

The objective of the charity for the year was to maintain a stable flow of donations to worthy causes in the Jewish
community. The governors also aim to expand the charity's investment portfolio when the opportunity arises. No
particular criteria or measures are used to assess success in achieving these aims or objectives.

The governors have paid due regard to guidance issued by the Charity Commission in deciding what activities
the charity should undertake.

Achievements and performance
The charity has continued to distribute funds to other charities and charitable causes during the year. The
governors are pleased with the investment performance and with the level of donations given to worthy causes.

Financial review
The governors' investment powers are governed by the company's Memorandum of Association which permits
the company to invest as may be determined by the governors.

The governors' are experienced property investors and have invested the company's funds in various properties
with others in order to generate funds for distribution. Investments are chosen on the basis of achieving a yield in
excess of that available from cash deposits while maintaining a high degree of security of income and the
underlying assets.

During the year, in order to simplify matters, the charity's subsidiaries transferred all of their investment property
interests to the company at book value.

The charity's own investments generated £299,200 (2022: £296,656) with a further £208,500 (2022: £25,000) in
donations. Gains were made on the sale of property investments of £96,469 (2022: 232,818). Accordingly, the
total of incoming resources were £604,169 (2022: £554,474) which left a surplus of £685,574 (2022: £540,602)
after expenses of £18,595 (2022: £13,872).

The charity distributed £241,830 (2022: £229,705) to various charities for the relief of poverty and the
advancement of religion in accordance with the Orthodox Jewish faith.




LOCALTRENT LIMITED

GOVERNORS' REPORT (CONTINUED)(INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2023

There is no policy to maintain a level of reserves other than as required for the charity's investment portfolio.

The governors' investment powers are governed by the charity's memorandum of association that permits the
charity to invest as may be determined by the governors.

The governors have assessed the major risks to which the charity is exposed, and are satisfied that systems are
in place to mitigate exposure to the major risks.

Structure, governance and management

The charity is a company limited by guarantee. It was incorporated on 14 October 1982 and registered as a
charity on the same date. The company was established under a Memorandum of Association which established
the objects and powers of the charitable company and is governed under its Articles of Association.

The governors, who are also directors for the purpose of company law, and who served during the year were:

Mr Hyman Weiss

Mr Philip Weiss

Mina Weiss (Resigned 25 January 2023)
Mr B Weiss (Resigned 5 January 2023)

Governors are recommended and appointed by the Board of Governors, training would be offered to new
governors by existing governors.

None of the governors has any beneficial interest in the company. All of the governors are members of the
company and guarantee to contribute £1 in the event of a winding up.

The board of governors administers the charity.

The governors’ report was approved by the Board of Governors.

M Uow

Mr Hyman Weiss
Governor

Dated: ......30... %) 24
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LOCALTRENT LIMITED

GOVERNORS' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2023

The governaors present thelr report and accounts for the year ended 31 March 2023,

The accounts have been prepared in accordance with the accounting policies set out in note 1 1o the accounts
ardd comply with the charity's governing document, the Companies Act 2006 and “Accounting and Reporting by
Charities: Staternent of Recommended Practice appliceble o charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of lreland (FRS 102)" (as amended for
accounting perieds commencing from 1 January 2016},

Objectives and activities

The charity's objectives are to aid the advancement of religion in accordance with the Orhodox Jewish faith and
the reliel of poverty and other charitable purposes for the public benefit. The policies adopted in furtherance of
these objacts are to identify Orthodox Jewish Charilles which carry out activities such as providing Orthodox
Jewish education and other achivities which advance religion in sccordance wilh the Qrthodox Jewish faith o
which ralieve poverty and there has been no change in these during the year.

Each year, the governors confirm that they have referred lo guidance contained in the Charity Commission
general guidance on public benefit when reviewing the charity's aims and objectives and in planning future
activities and setfing the grant making poficy for the year.

The charity's income |s generated from investment income and gains and charitable donations which is then
distributed to meet the above objectives after allowing for funds required for investment in the charily oint
proparty syndicales

The objective of the charily for the year was to maintain a stable flow of donations to worthy causes in the Jewish
community. The govermars also aim to expand the charity's investment pertfolio when the opportunily arises. No
particular criteria or measures are used lo assess success in achleving thess aims or abjectives.

The governors have pakd due regard to guidance |ssued by the Charity Commission in deciding what activities
the charity should undentake,

Achievements and performance
The charity has continued %o distribute funds to other chasiies and charitable causes during the year, The
governors are pleased with the invesiment performance and with the leve! of donations given bo worthy causes.

Financial raview
The govemors’ Investment powers are governed by the company's Memorandum of Asseciation which permits
the comparny o invest as may e detarmined by e govermons.

The govermors' are experenced proparty investors and have invested the company’s funds In various properties
with others in order to genarate funds for distribution. Investments are chosen on the basis of achieving a yield in
excess of that available from cash deposits while maintaining a high degree of security of income and the
underlying assets.

During the year, in order to simplify matiers, the charity's subsidiaries transferred all of their invesimant prapeny
interests to the company al book value,

The chasily's own invesiments generated £209,200 (2022: £296,656) with a further £208,500 (2022: £25,000) in
donalions, Gains were made on the sale of properly investments of £06. 469 (2022 232 818). Accordingly, the
fotal of ncoming resources were E604 169 (2022 £554,474) which left a surphus of £585.674 (2022, £540,602)
after expanses of £18,595 (2022: £13.872)

The charity distribuled £241,830 (2022 £228,705) to varous chariies for the refiel of povery and b
advancemant of refigion in accordance with the Orthodox Jewish faith




LOCALTRENT LIMITED

GOVERNORS' REPORT (CONTINUED)(INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2023

There is no policy to maintain @ level of reserves ofher than as required for the charity's imvestment portolio.

The govemors' invesiment powers are governed by the charity’s memorandum of association thal permits the
charily o imaest as may be determined by the governnors,

The governors have assessed the major risks fo which the charity is exposed, and are satishied that systems are
in place 1o mitigate exposure o the major risks,

Structure, governance and managemont
The charity is @ company limited by guarantee. | was incorporated on 14 October 1882 and registerad as a
charily on the same dale. The company was established under a Memorandum of Associabon which established

the objacts and powars of the charitable company and is governed under its Articles of Association.

The govamors, whao are also diractors for the purpose of company law, and who served during the year were;

Mr Hyman Weiss

Mr Philip Welss

Mina Werss {Resigned 25 January 2023}
Mr B Welss (Fesigned 5 Janusry 2023)

Governors are recommended and appointed by the Board of Governors, training would be offered lo new
governorg by existing geaernors.

Mome of e governars has any beneficial interest in the company. All of the goswemors ane membars of the
company and guarantee to contribute £1 In the event of a winding up.

The board of governors administers the charity.

The governcrs' repor! was appeoved by the Board of Govemaors.

M U




LOCALTRENT LIMITED

INDEPENDENT EXAMINER'S REPORT
TO THE GOVERNORS OF LOCALTRENT LIMITED

| repor to the govemnors on my examinalion of the financlal statements of Locaitrent Limited {the charily) for
the year ended 31 March 2023,

Responsibliities and basis of report

As the governors of the charity {and also its directors for the purposes of cornpany law) you are respensible for
the preparation of tha financial statements in accordance with the requirements of the Companies Act 2006
{the 2006 Act).

Having satisfied myself that the finzncial statements of the chasily are not required to be audited under Part 18
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of the
charity'’s Bnancial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying
out my examination | have foliowed all the applicable Directions given by the Charity Commission under
section 145(5)b) of tha 2011 Act,

Independent examiner's stabement

Since the charity's gross income exceeded £250,000 your examingr must be a member of a body listed in
saction 145 of the 2011 AcL | confirm that | am qualified to undertake the examination because | am a member
of The Instijute of Chartered Accourtants in England and Wales, which is one of the listed bodies.

| have completed my examination. | confirm that no matters have come 1o my attention in connedion with The

examination giving me cause i believe that in any malanal respect:

1 accounling records were not kept in respect of the charity as reguired by section 386 of the 2006 Act; or

2  the financial statarments do net accord with those reconds; o

3 the financlal statemenis do not comply with the accounting requirements of section 396 of the 2006 A
aither than any requirement that the accounts give a true and fair view which is not 8 matter considered as
part of an indapendent axamination; or

4 the financial stalements have not been prepared in accordance with the mathods and principles of
Statement of Recommended Practice for accounting and reporling by -charities applicable to charities
praparing thelr accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Iretand (FRS 102).

| have no concems and have come across no olher matlers in connection with the examination to which
aftention should in this report in order to enable a proper understanding of the financial staternents to
be reached,

Selig BAFCRCTADChE— =

Lopian Gross Barmet! & Co

Chartered Accountants

151 Floor Cloistar House
Hiverside, New Baday Slreal
Manchester

M3 5F5
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LOCALTRENT LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2023

Unrastricted Unrestricted
funds funds
2023 2022
Motes £ £
I s and sndowments from:
Danations and legacies 3 208,500 25,000
Irvestment incomi 4 289,200 295 656
Other incoming rasources 5 86 468 232818
Total income 04,168 554 474
Expenditure on;
Charilable aclivities B 241,830 228 705
rher 10 18,585 13,872
Total resources expendad 260,425 243577
Met income for the year/
Mal movement |n funds 343, Tad 310,897

Fund balances at 31 March 2023 1,826 871 1,483,128

-

The statement of fmancial activities includes all gains and losses recognised in the year.,

The statement of financial activities includes all gains and losses recognised in the year. All income and
expendifure derive from continuing activities.

The statement of financial activiies also comples with the requirements for an income and expenditure account
under the Companias Act 2006,




LOCALTRENT LIMITED

BALANCE SHEET
AS AT 31 MARCH 2023

MNotes
Fined assats
Iniresiment properiies 12
Invesimenis i3
Investmants in joint propery syndicates 14
Current assets
Dablars 15
ash at bank and in hand
Creditors: amounts falling due within
OAE Yoar 17
Med current Habilities
Total assets less current liabilities
Creditors: amounts falling due after
more than one year 18

Not assets

Income funds
Linrestriclad funds

2023 2022
£ i E
A 00,000
110
2,128,936
2,530 048
3,279 4,967
285,030 58,424
288,300 B1,401
(918, 458) (48 827}
{530, 145)
1,899,857
(73,026)
1,826,871
1,826,874

1,826,871

—

400,000
110
2,072,758

2472 BEA

(887,426)

1,588 442

{102,314)

1483128

T.483,128

1.483.128

—————

The company & entithed to the exemplion from fhe auwdit requirement contained in section 477 of the Companies Act

2006, for the year ended 31 March 2023,

T1_'1u dirgclors acknowladge thelr responsibilities for complying with the requiremants of the Companies Agt 2006
with respect bo accounting reconds and the pregaration of financial slatemants,

The members have nol required the company to obtain an audit of its financial stalements for the year in guiEstion in

accordante with seclion 478,

These Bnancial stalements have been prepared in accordance wilh the provisions applicable 1o companies subject

ta the small companies regimea,

The financial statements were approved by the Gavernors on ??Djm"‘ 24

U\ e

Mr Hyman Weiss
Governor

Company Registration No. 01671500




LOCALTRENT LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2023

2023 2022

Motes £ E E E
Cash flows from operating activities
Cash generated from/absorbed by)
n-pmg:ﬂﬁ 315,082 {11,858)
investing acthvities
Froceeds from the disposal of joinl propeny
syndicate investments {57,178} 23,458
Net cash (used in)igenerated from
invasting activities (S7.178) 23458
Finamcing activitios
Repayment of bank loans (20, 288) (20,082)
Met cash used in financing activities (29,288) {20,082)
Net increasef{decrease) in cash and cash
equivalents 228 596 (B 482)
Casgh and cash equivalents at beginning of year 56,434 64,916
Cash and cash aguivalents at end of year 285,030 56,434




LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.1

1.2

1.3

1.4

fAccounting policies

Charity Information
Localtrent Limited |5 a private company limited by guarantee incorporated in England and Wales. The
registerad office is Heston House, 148 Bury Old Road, Manchester, MT 45E.

Accounting conventicn

The accounts have been prepared in accordance with the Companies Act 2006 and “Accounling and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
iy accordance with the Financial Reporting Standard applicable in the UK and Republic of lreland (FRS 102)°
(@8 amended for accounting pericds commencing from 1 January 2018). The charily is a Public Benefit Entity
ag defined by FRS 102,

The financial statemenis are prepared in sterling, which is the functional currency of the charity. Monetary
amounis in thess financial slatements are rounded lo the nearest £

The financial sialements have been prepared under the historical cost convantion, modified 1o include the
revaluation of freehald properties and to include invesiment properties and certain financial instrurents at fair
value. The principal accounting poficies adopled are sel oul below.

Gioing concarn

Al the time of approving the financial statements, the governors have a reasonable expeciation thal the
charity has adequate resources 1o continue in operational existence for the foresesable fulure. Thus the
governors continue to adopt the going concem basis of accounting in preparing the financial stalements.

Charitable funds
Unrestricted funds are available for use at the discretion of the govemnors in furtherance of their charitable

obpeclives.

Funds held by the charity are all unrestricted. These being funds which can used In accordance with the
charitable objects at the discretion of the govermors,

Endowment funds are subject to specific conditions by donors thal the capital must be maintained by the
charity.

Income
income is recognised when the charity is legally entitied 1o it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that Income will be receivad.

Cash donations are recognised on receipt. Other donations are recognised once the charty has been motifed
of the donation, unless performance conditions reguire dederral of the amount. Income {ax recoverable in
relation to donations received undear Gift Ald or deeds of covenant is recognised af the lime of the donation.

Legacies are recognised on recelpt or olherwise if the charly has been nolified of an impanding distribution,
the amount is known, and receipt 3 expected. M the amount is not known, the legacy is treated as a
conlingent asset,




LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.5

1.6

1.7

1.8

1.9

Accounting policies [Continued)

Expenditure

Expenditure is recognised once there is a legal or constructive obligation 1o transfer economic benefil 1o a
third party, it is probabile that a transfer of economic benefits will be required in settiement. and the amount of
the obligation can be measured reliably.

Expenditure s classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support cosis involved in undertaking each activity. Direct costs attributable 1o a single
activity are allocated directly to thal aclivity. Shared costs which contribute to more than one activity and
suppor costs which are not attributable to a single activity are apportioned betwean those activities on a basis
consistent with the use of resources. Ceniral staff cosis are sllpcated on the basis of Ume spent, and
dapreciation charges ara allocated on the portion of the assel’s use.

Expenditure is recognised on an accruals basis as a liabiily is incurred.

Charitable expenditlure comprises those costs incurred by the chasnity in the dedivery of ils aclivities and
services for iis beneficiares. It includes both costs that can be aflocated directly to such aclivities and those
casls of an indirect nature necassarny to support them,

Other costs include all costs involving the public accountability of the charity and s compliance with
reguiation and good practice. These include costs refated fo legal fees.

Charitable distributions represent donations pald to religious, educational and similar charities, and are
recognised when payment is made by the charity.

Investiment properties

Invesiment property, which s property held to eam renlals andior for capital appreciation, s initially
recognised at cost, which Inciudes the purchase cost and any direclly attributable expenditure. Subsequently
it is measured at fair value at the reporting end date. The surplus or deficit on revaluation is recognised in
profit or loss.

Flxed asset investments
A subsidiary is an entity controlled by the charity. Gontrol is the power to govern the financial and oparating
policies of the entity so a8 to oblain benefis from its activities.

Cash and cash equivalents
Cazh and cash equivalents include cash m hand, deposits held al call wih banks.

Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Oihar Financal Instruments 1ssues’ of FRS 102 (o all of its financlal insfrumeants

Financlal Instruments are recognisad in the charity’s balance sheal when the charlty becomes party to the
comraciual provisions of the ins{rumeant

Financial assats and liabilities are afsat, with the net amounts presented In the financial statements, when
there is a legally anforceable right 1o S8t off the recognised amounts and there is an intention to selfie on & net
basis or o realise the assol and sattle the Kability simulaneowshy.

Basic financial assets

Basic financial assefs, which include debtors and cash and bank balonces, ame Initially measured at
transaction prica including transaction costs and are subsequently carred ai amortized cost using the effective
interast method. Finanmal assets classified as receivable within one year ane not amortised.




LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.10

1.1

Accounting policies [Continwed)

Basic financial Habilities
Basic financial Eabilities, including creditors and bank loans are initially recognised at transaction prce unless
the arrangement conslitutes a financing transaction.

Derecognition of financial labilities
Financial liab#ties are derecognized when the charily's contractual obligations expire or are discharged or
cancelled,

Investments in joint property syndicates

The charity has a number of joinl Interests in various properties each of which is owned by a syndicate of
simiiar participators. These investments are stated at the net cost of parficipation in the syndicate plus
accumulated surpluses less deficlences and drawings from the syndicate.

Mo revaluation of the underying properies has been reflected in the accounts.

Group accounts

The financia statements present information about the company as an individual undertaking and not aboul
its group. The company and ils subsidiary undertakings comprise a smal-sized group. The company has
therefore taken advantage of the exemplions provided by section 399 of the Companies Al 2006 not to
prepare group accounts.

Critical accounting estimates and judgemants

in the application of the charity's accounting policies, the govemors are required 1o make judgements,
astimates and assumptions about the canrying amount of assels and liabilities that are not readily apparant
from other sources. The estimates and associated assumplions are based on historical experience and other
factars thal are considered to be relevant. Aclual results may differ from these eslimales

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions lo accounting
gstimales are recognised in the period in which the estimate is revised where the revigion affects only that
period, or In the period of the revision and future perods where the revision affects both cument and future
pearicas,

Donations and legacles
2023 20232
E £
Donations and gifts 208, 500 25,000

Donations include £ Wil (2022 N#) from the company’s subsidiaries,




LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

i Investmant incomea

Rental income
Rental expenses

Mei rental income

Dividends from subsidiary undariakings
Properly investment surpluses
Interest receivable

5 Other incoming resources

Gain { (Loss) on disposal of property invesiments

L Charitalble activities

Grant funding of activities (see note T)

Unresiricted LUnrestictad

funds funds

2023 202z

E £

T.800 11,471
(3,328) {7, 0B4)

o4 472 4,387

14,123 -

280,575 292,268

[t} i

299,200 296 656

Unrestricted LUinresiricbed

funds funds

2023 Ll

E £

BE.489 Fazes

Charitahle Charitable

diztributionsdistributions

2023 2022

£ £

228,705

241,830

40 -



LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

7  Grants payable

Charitable Charitabie
distributions dirbutions

2023 2022
E E

Grants to inslitutions:
Orthodox Jewish education & religious studies 63,560 73,005
Advancement of refigion & orthodox Jewish faith &5 &50 20,600
Relief of hardship & poverty in Jewlsh community 112,720 105 380

241 830 228,705

Matarfal grants issued in the pericd wene:

£

Asger Bighwil 17,200
Aleres Yool 5,000
Beiz Rochel School 5500
Belz Machnovke 19,000
Chasdai Yoe! Chartable Trust 27,500
Charaidim Beis Shaymesh 8,000
Comg Yata Lay 17,000
Friends of Mercaz Hatorah Belz Machnivka 9,500
Friends of Toldas Awrohom Yitzchok 7.500
Friends of Yeshivas Brisk B,000
Kalled Yatey Loy 5,000
Kal Yom 10,000
Mifal Hachesad 5,000
Tehaba Kollel 6,000
Teshuva Tefilioh Tzedoka 14,300
Yeshuos Shabbos 8,000
Yelew Lev 5,000
Zoreia Jedokos A3 500

204,000
Other grants {less than £5,000) 37,830

241,830

EmaarlEEE

8 Governors

Mone of the governors (or any persons connected with them) received any remuneralion or expenses during
the year.

-1 -



LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

0

"

12

Employees

The average monhly number of empioyeas during the year was:
2023 2022
Humbear Numbar

Total - -

There were no employees whose annual remunaration was more than £60,000.

Other

2023 2022
E £
Accountancy charges B 480 5,600
Sundry exXpenses 1,673 1,133
Bank charges and interest nrT 343
Financing costs 7.437 3,611
Managemeni charges B8 185
18,595 13,872

Taxation

The activities of Localtrent Limited are exempl from dinect taxation under par Il of Corporation Tax Act 2010.

invastment property
2023
£
Fair valua
Al 1 Aprl 202F and 31 March 2023 400,000

The fair valua of the investment property has been amived at on the basis of a valuation carried out by the
governors who have considerable experience within the commercial property saclor. The valuation was made
on an opan market value basis by reference o market evidence of transaction prices for similar proparties.

2023 2023
£ £
Freahold 400,000 400,000

-2 -



LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

13 Fiued asset investmants

Oiher
investments
Cost or valuation
At 1 Apnl 2022 & 31 March 2023 110
Carrying amount
At 31 Barch 2023 10
At 31 March 2022 110
2023 2023
Cither Investmanis comprise: Hotes £ £
Invesiments in subsidianes 22 110 116
14  investments in joint property syndicates
E
At 1 April 2022 2,072,758
Capital introduced 21,216
Surplus for the year 300,230
Disposal of investments (10,685}
Capital repayments (253 583)
At 31 March 2023 2,120,938

The joint property investments in which the charity is a participator has borrowings secured on the properties
owned by the syndicates. The charlty’s share of such borrowings is nol shown in the balance sheet ey wlew
af the extant of the secunty provided by the properties.

15 Deblors
2023 2022
Ammeurts falling due within one year: £ £
Trade debtors 22 22
Oither debtors 3,257 4 845

3,278 4,967

13-



LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

16 Loans and everdrafis

1w

18

2023 2022

£ E

Bank loans 2 348 116.504
Govemnors® loans 837 50O -
619,846 118,504

Payable within one year 546,820 14,180
Payable afier one year 73,026 102,314

The charty has & loan with an interest rate of 5.25% above Bbor and s repayable in 2027 by 48 quarterly
paymeants, with a iotal of £33,000 currently repayabie per annum (including interest),

Craditors: amounts falling due within one year

2023 22
Notes E £
Bank lnans i6 19,320 14,160
(iher bomowings 527 500 -
Trade credilors 32,378 11,199
Amounts due to subsidiary undertakings 174,308 737,030
Other crediiors 161,141 178,100
Accruals and deferred income 6,720 8,308
918 458 D48 827

Creditors: amounts falling due after more than ona year
2023 22
Naotes E £

Bank loans 18 73,026 102,314

= 14 =



LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

18 Unrestricted funds

The unrestrictad funds of the charity comprise the unexpendad balances of donations and grants which ars

not subject to specific conditions by donors and grantors as to how they may be used, These includa

designated funds which have been st aside out of unrestricted funds by the trustees for specific purposes.

At 1 April Incoming  Resources At 31 March

2022 resources expanded 2023

E E E E

General funds 1483127 604,169 {260,425) 1,826,871
Previous year: At 1 April Incoming  Resources At 31 March
2021 resources expEnded 2022

£ E E £

Genaral funds 117223 554,474 (243.577) 1,483,112

20 Related party transactions

Transactions with related parties
During the year the charity entered info the following transactions with related partias;

The following amounts were oulstanding at the reporiing end date:

= —

Amounts owed to related

partles

2023 2022

E

H Weige 295,000
P Welss 232,560

£

Curing the year, the charity assumed the above loans from Its subsidiary, Park Lane One Estales Limitad.
This was dona in exchange for the release of loans owed by the Charity to Park Lana One Estates Limited.

These loans are owed 1o rustees of the Charity.
21 Related party transactions

The charity had the follawing loan transaction during the year which is repayable on demand.
Tha company has subslantially the same directors/governors as the charity.

Balance bifwd  Amount Balance
recaived in lhe  oifwd
YEDr
Ardirey Limited 42 000 [(12.000) 30,000

- 1K



LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

22  Subsidlaries

Details of the charity's whally ownad subsidiarias at 31 March 2023 are as foliows:

Name of undertaking Registersd Mature of business Class of % Held
office shares held  Direct Indirect
Park Lane One Eslates England & Wales Property Investors Crdinary 100,00
Lirnited
Waliflower investments England & Wales Property investors Ordinary 100.00
Limited
The aggregate capital and reserves and the result for the year of subsidiaries excluded from consclidation
wias ag follows:
Name of undertaking Profit{Loss) Capltal and
Rezs#rves
E E
Park Lane One Estates
Limited

Wallflower Investmaents
Limited - B1.565

= 16 =



LOCALTRENT LIMITED

INDEPENDENT EXAMINER'S REPORT
TO THE GOVERNORS OF LOCALTRENT LIMITED

| report to the governors on my examination of the financial statements of Localtrent Limited (the charity) for
the year ended 31 March 2023.

Responsibilities and basis of report

As the governors of the charity (and also its directors for the purposes of company law) you are responsible for
the preparation of the financial statements in accordance with the requirements of the Companies Act 2006
(the 2006 Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of the
charity's financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying
out my examination | have followed all the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Since the charity’s gross income exceeded £250,000 your examiner must be a member of a body listed in
section 145 of the 2011 Act. | confirm that | am qualified to undertake the examination because | am a member
of The Institute of Chartered Accountants in England and Wales, which is one of the listed bodies.

| have completed my examination. | confirm that no matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or

2  the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a true and fair view which is not a matter considered as
part of an independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to which
attention should rawn in this report in order to enable a proper understanding of the financial statements to
be reached.

Lopian Gross Barnett & Co

Chartered Accountants

1st Floor Cloister House
Riverside, New Bailey Street
Manchester

M3 5FS
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LOCALTRENT LIMITED

GOVERNORS' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2022

The governors present their report and accounts for the year ended 31 March 2022,

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts
and comply with the charity's governing document, the Companies Act 2006 and “Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (as amended for
accounting periods commencing from 1 January 20186),

Objectives and activities

The charity's objectives are to aid the advancement of religion in accordance with the Orthodox Jewish faith and
the relief of poverty and other charitable purposes for the public benefit. The policies adopted in furtherance of
these objects are to identify Orthodox Jewish Charities which carry out activities such as providing Orthodox
Jewish education and other activities which advance religion in accordance with the Orthodox Jewish faith or
which relieve poverty and there has been no change in these during the year.

Each year, the governors confirm that they have referred to guidance contained in the Charity Commission
general guidance on public benefit when reviewing the charity's aims and objectives and in planning future
activities and setting the grant making policy for the year.

The charity's income is generated from investment income and gains and charitable donations which is then
distributed to meet the above objectives after allowing for funds required for investment in the charity joint
property syndicates.

The objective of the charity for the year was to maintain a stable flow of donations to worthy causes in the Jewish
community. The governors also aim to expand the charity's investment portfolio when the opportunity arises. No
particular criteria or measures are used to assess success in achieving these aims or objectives.

The governors have paid due regard to guidance issued by the Charity Commission in deciding what activities
the charity should undertake.

Achievements and performance
The charity has continued to distribute funds to other charities and charitable causes during the year. The
governors are pleased with the investment performance and with the level of donations given to worthy causes.

Financial review
The governors' investment powers are governed by the company's Memorandum of Association which permits
the company to invest as may be determined by the governors.

The governors' are experienced property investors and have invested the company's funds in various properties
with others in order to generate funds for distribution. Investments are chosen on the basis of achieving a yield in
excess of that available from cash deposits while maintaining a high degree of security of income and the
underlying assets.

During the year, in order to simplify matters, the charity's subsidiaries transferred all of their investment property
interests to the company at book value.

The charity's own investments generated £296,656 (2021: £252,762) with a further £25,000 (2021: £115,000) in
donations. Gains were made on the sale of property investments to the sum of £232,818 (2021: 0). Accordingly,
the total of incoming resources were £554,474 (2021: £367,762) which left a surplus of £540,602 (2021:
£349,760} after expenses of £13,872 (2021: £18,002).

The charity distributed £229,705 (2021: £272,407) to various charities for the relief of poverty and the
advancement of religion in aceordance with the Orthodox Jewish faith.




LOCALTRENT LIMITED

GOVERNORS' REPORT (CONTINUED)(INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2022

There is no policy to maintain a level of reserves other than as required for the charlty's investment portfolio.

The governors’ investment powers are governed by the charity's memarandum of association that permits the
charity to invest as may be determined by the governors.

The governors have assessed the major risks to which the charity is exposed, and are satisfied that systems are
in place to mitigate exposure to the major risks.

Structure, governance and management

The charity is a company limited by guarantee. It was incorporated on 14 October 1982 and registered as a
charity on the same date. The company was established under a Memorandum of Association which established
the objects and powers of the charitable company and is governed under its Articles of Association.

The governors, who are aiso directors for the purpose of company law, and who served during the year were:

Mr Hyman Weiss

Mrs Mina Weiss (Deceased 25 January 2023)
Mr Philip Weiss

Mrs Y Weiss (Resigned 16 March 2022)
Zisel Weiss (Resigned 16 March 2022)
Mr B Weiss (Deceased 5 January 2023)

Governors are recommended and appointed by the Board of Governors, training wotld be offered to new
governors by existing governors.

None of the governors has any beneficial interest in the company. All of the governors are members of the
company and guarantee to contribute £1 in the event of a winding up.

The board of governors administers the charity.

The governors' report was approved by the Board of Governors.

H LU

Mr Hyman Weiss
Governor

Dated: ..... 3 | OI 23




LOCALTRENT LIMITED

INDEPENDENT EXAMINER'S REPORT
TO THE GOVERNORS OF LOCALTRENT LIMITED

I report to the governors on my examination of the financial statements of Localtrent Limited (the charity) for
the year ended 31 March 2022.

Responsibilities and basis of report

As the governors of the charity (and also its directors for the purposes of company law) you are responsible for
the preparation of the financial statements in accordance with the requirements of the Companies Act 2006
(the 2006 Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of the
charity's financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying
out my examination | have followed all the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Since the charity's gross income exceeded £250,000 your examiner must be a member of a body listed in
section 145 of the 2011 Act. | confirm that | am qualified to undertake the examination because | am a member
of The Institute of Chartered Accountants in England and Wales, which is one of the listed bodies.

| have completed my examination. | confirm that no matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charily as required by section 386 of the 2006 Act; or

2 the financial staternents do not accord with those records; or

3  the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a true and fair view which is not a matter considered as
part of an independent examination; or

4  the financial statements have not been prepared in accordance with the methods and principles of the

Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and

Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to which
attention should wn in this report in order to enable a proper understanding of the financial statements to
be reached.

Chartered Accountants

1st Floor Cloister House
Riverside, New Bailey Street
Manchester

M3 5FS

Dated: zi/ol/ 23




LOCALTRENT LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2022

Unrestricted Unrestricted

funds funds
2022 2021
Notes £ £

Income and endowments from:

Donations and legacies 3 25,000 115,000
Investment income 4 296,656 252,762
Other incoming resources 5 232,818 -
Total income 554,474 367,762
Expenditure on:

Charitable activities 6 229,705 272,407
Other 10 13,872 18,002
Total resources expended 243,577 290,409
Net income for the year/

Net movement in funds 310,897 77,353
Fund balances at 31 March 2022 1,483,128 1,172,230

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account
under the Companies Act 2006.




LOCALTRENT LIMITED

BALANCE SHEET
AS AT 31 MARCH 2022
2022 2021
Notes £ £ £ £

Fixed assets
Investment properties 12 400,000 400,000
Investments 13 110 110
Investments in joint property syndicates 14 2,072,758 2,096,216

2,472,868 2,496,326
Current assets
Debtors 15 4,967 56,220
Cash at bank and in hand 56,434 64,916

61,401 121,136

Creditors: amounts falling due within
one year 17 (948,827) {1,322,836)
Net current liabilities (887,426) (1,201,700)
Total assets less current liabilities 1,585,442 1,294,626
Creditors: amounts falling due after
more than one year 18 (102,314) (122,396)
Net assets 1,483,128 1,172,230
Income funds
Unrestricted funds 1,483,128 1,172,230

1,483,128 1,172,230

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act

20086, for the year ended 31 March 2022,

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject

to the small companies regime.

The financial statements were approved by the Governors on 3'/0| / 23

L\ U.QM
Mr Hyman Weiss
Trustee

Company Registration No. 01671900




LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1.1

1.2

1.3

1.4

Accounting policies

Charity information
Localtrent Limited is a private company limited by guarantee incorporated in England and Wales. The
registered office is Heaton House, 148 Bury Old Road, Manchester, M7 4SE.

Accounting convention

The accounts have been prepared in accordance with the Companies Act 2006 and “Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)"
(as amended for accounting periods commencing fram 1 January 2016). The charity is a Public Benefit Entity
as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin
1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the governors have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
governors continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the governors in furtherance of their charitable
objectives,

Funds held by the charity are all unrestricted. These being funds which can used in accordance with the
charitable objects at the discretion of the governors.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution,
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.




LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1.5

1.6

1.7

1.8

1.9

Accounting policies (Continued)

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single
aclivity are allocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the asset's use.

Expenditure is recognised on an accruals basis as a liahility is incurred.

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and
services for its beneficiaries. It includes both costs that can be allocated directly to such activities and those
costs of an indirect nature necessary to support them,

Other costs include all costs involving the public accountability of the charity and its compliance with
regulation and good practice. These include costs related to legal fees.

Charitable distributions represent donations paid to religious, educational and similar charities, and are
recognised when payment is made by the charity.

Investment properties

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially
recognised at cost, which includes the purchase cost and any directly attributable expenditure. Subsequently
it is measured at fair value at the reporting end date. The surplus or deficit on revaluation is recognised in
profit or loss.

Fixed asset investments
A subsidiary is an entity controlled by the charity. Control is the power to govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks.

Financial instruments
The charity has elected to apply the provisions of Section 11 '‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method. Financial assets classified as receivable within one year are not amortised.




LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1

1.10

1.11

Accounting policies (Continued)

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity's contractual obligations expire or are discharged or
cancelled.

Investments in joint property syndicates

The charity has a number of joint interests in various properties each of which is owned by a syndicate of
simitar participators. These investments are stated at the net cost of participation in the syndicate plus
accumulated surpluses less deficiences and drawings from the syndicate.

No revaiuation of the underlying properties has been reflected in the accounts.

Group accounts

The financial statements present information about the company as an individual undertaking and not about
its group. The company and its subsidiary undertakings comprise a small-sized group. The company has
therefore taken advantage of the exemptions provided by section 399 of the Companies Act 2006 not to
prepare group accounts.

Critical accounting estimates and judgements

in the application of the charity’s accounting policies, the governors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
pericd, or in the period of the revision and future periods where the revision affects both current and future
periods.

Donations and legacies

2022 2021
£ £
Donations and gifts 25,000 115,000

Donations include £ Nil (2021: Nil) from the company's subsidiaries.




LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

4 Investment income

Unrestricted Unrestricted

funds funds

2022 2021

£ £

Rental income 11,471 60,486
Rental expenses (7,084) (61,992)
Net rental income 4,387 (1,506)
Property investment surpluses 202,268 254,267

Interest receivable 1 1

296,656 252,762

5 Other incoming resources

Unrestricted Total
funds
2022 2021
£ &
Net gain on disposal of property investments 232,818 -

6 Charitable activities

Charitable Charitable
distributionsdistributions

2022 2021
£ £
Grant funding of activities (see note 7) 229,705 272,407




LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

7 Grants payable

Grants to institutions:

Orthodox Jewish education & religious studies
Advancement of religion & orthodox Jewish faith
Relief of hardship & poverty in Jewish community

Material grants issued in the period were;

£
ABS Training Limited 21,000
Asser Bishvil 20,000
Bederech Kovoid 5,000
Chasdei Yoel Charitable Trust 10,400
Cong Yetev Lev 7,450
Duschinsky Trust 27,000
Format Charity 8,000
Friends of Mercaz Hatorah Belz Machnivka 9,700
Merkaz Hatorah Belz Machnovke 7,000
Shaykel Esuh 5,000
Tchaba Kollel 5,000
Teshuva Tefilloh Tzedoka 9,000
Vyoel Moshe Charitable Trust 5,000
Zoreia Zedokos 57,000
188,050
Other grants (less than £5,000) 43,655
229,705

8 Governors

Charitable  Charitable
distributions distributions
2022 2021

£ £

73,005 89,027
29,600 74,000
127,100 109,380
229,705 272,407

None of the governors (or any persons connected with them) received any remuneration or expenses during

the year,

-10 -
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

9 Employees

The average monthly number of emptoyees during the year was:

2022 2021
Number Number
Total = =
There were no employees whose anhual remuneration was more than £60,000.
10 Other
2022 2021
£ £
Accountancy charges 5,600 5,600
Sundry expenses 1,133 1,313
Bank charges and interest 343 248
Financing costs 6,611 7,841
Management charges 185 3,000
13,872 18,002
11  Taxation
The activities of Localtrent Limited are exempt from direct taxation under part Il of Corporation Tax Act 2010.
12  Investment property
2022
£
Fair value
At 1 April 2021 and 31 March 2022 400,000

The fair value of the investment property has been arrived at on the basis of a valuation carried out by the
governors who have considerable experience within the commercial property sector. The valuation was made
on an open market value basis by reference to market evidence of transaction prices for similar properties.

2022 2021
£ £
Freehold 400,000 400,000

-11 -



LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

13 Fixed asset investments

Other
investments
Cost or valuation
At 1 April 2021 & 31 March 2022 110
Carrying amount
At 31 March 2022 110
At 31 March 2021 110
2022 2021
Other investrnents comprise: Notes £ £
Investments in subsidiaries 20 110 110
14 Investments in joint property syndicates
£
At 1 April 2021 2,096,216
Capital introduced 122,008
Surplus for the year 292,268
Disposal of investments (167,182)
Capital repayments (270,552)
At 31 March 2022

2,072,758

The joint property investments in which the charity is a participator has borrowings secured on the properties
owned by the syndicates. The charity's share of such borrowings is not shown in the balance sheet in view

of the extent of the security provided by the properties.

15 Debtors
2022 2021
Amounts falling due within one year: £ £
Trade debtors 22 22
Other debtors 4,945 56,198
4 967 56,220

-12-



LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

16 Loans and overdrafts

2022 2021

£ £

Bank loans 116,504 135,333
Payable within one year 14,190 12,937
Payable after one year 102,314 122,396

The charity has a loan with an interest rate of 5.25% above libor and is repayable in 2027 by 48 quarterly
payments, with a total of £26,000 currently repayable per annum (including interest).

17  Creditors: amounts falling due within one year

2022 2021

Notes £ £

Bank loans 16 14,190 12,937
Trade creditors 11,199 33,979
Amounts due to subsidiary undertakings 737,030 1,089,977
Other creditors 178,100 177,450
Accruals and deferred income 8,308 8,493

948,827 1,322,836

18 Creditors: amounts falling due after more than one year

2022 2021
Notes £ £
Bank loans 16 102,314 122,396

19 Related party transactions

The charity had the following loan transaction during the year which is repayable on demand.
The company has substantially the same directors/governors as the charity.

Balance b/ffwd  Amount Balance
received in the cffwd
year

Ardina Limited 42 000 NIL 42,000

-13-



LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

20 Subsidiaries

Details of the charity's wholly owned subsidiaries at 31 March 2022 are as follows:

Name of undertaking Registered Nature of business Class of Held
office shares held Direct Indirect

Park Lane One Estates England & Wales Property Investors Ordinary 100.00

Limited

Wallflower Investments England & Wales Property Investors Ordinary 100.00

Limited

The aggregate capital and reserves and the result for the year of subsidiaries excluded from consclidation
was as follows:

Name of undertaking Profit/(Loss) Capital and
Reserves
£ £
Park Lane One Estates
Limited (1,605) 13,806
Wallflower Investments
Limited (169) 81,656

-14 -
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LOCALTRENT LIMITED

GOVERNORS' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2021

The governors present their report and accounts for the year ended 31 March 2021.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts
and comply with the charity's governing document, the Companies Act 2006 and "Accounting and Reporting
by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applizable in the UK and Republic of lreland (FRS 102)' (as
amended for accounting pariods commencing from 1 January 2018).

Objectives and activities

The charity's objectives are to aid the advancement of religion in accordance with the Orthodox Jewish faith
and the relief of poverty and other charitable purposes for the public benefit. The policies adopted in
furtherance of these objects are to identify Orthodox Jewish Charities which carry out activities such as
providing Orthodox Jewish education and olher aciivities which advance religion in accordance with the
Orthodox Jewish faith or which relieve poverty and there has been no change in these during the year.

Each year, the govemors confim that they have referred to guidance contained in the Charity Commission
general guidance on public benefit when reviewing the charity's aims and objectives and in planning future
activities and setting the grant making policy for the year.

The charity's income is generated from investment income and gains and charitable donations which is then
distributed to mest the above objectives after allowing for funds required for investment in the charity joint
property syndicates.

The objective of the charity for the year was lo maintain a stable flow of donations to worthy causes in the
Jewish community. The governors also aim to expand the charity's investment portfolio when the opportunity
arises. No particular criteria or measures are used to assess success n achieving these aims or objectives.

The governors have paid due regard to guidance issued hy the Charity Commission in deciding what activities
the charity should undertaks,

Achievements and performance

The charity has continued to distribute funds to other charities and charitable causes during the year. The
governors are pleased with the invesiment performance and with the level of donations given to worthy
causes.

Financial review
The governors' investment powers are governed by the company's Memorandum of Association which permits
the company to invest as may be determined by the governors.

The governors' are experienced property investors and have invested the company's funds in various
properties with others in order to generate funds for distribution. Investments are chosen on the basis of
achieving a yield In excess of that available from cash deposits while maintaining a high degree of security of
income and the underlying assets.

During the year, in order to simplify matters, the charity's subsidiaries transferred all of their investment
praperty interesis to the company at book value.

The charity's own investments generated £252,762 with a further £115,000 In donations. Accordingly, the total
of incoming resources were £367,762 which left a surplus of £349,760 after expenses of £18,002.

The charity distributed £2722,407 to various charities for the relief of poverty and the advancement of religion in
accordance with the Orthodox Jewish faith.




LOCALTRENT LIMITED

GOVERNORS' REPORT (CONTINUER){INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2021

Thers is no policy to maintain a level of reserves other than as raquired for the charity's investment portfolio.

The governors' invastment powers are dgoverned by the charity's memorandum of assaciation that parmits the
charity to invest as may be determined by the governors,

The governors have identified the principal risks and uncertainties facing the charity and have also adopted
plans and strategies to manage these as follows:

- Dagline in values of investment praperties are managed by investing in good quality buildings with reliable
tenants as confirmed by independent valuations obtained on purchase and by regular monitoring by the
governars:

- Decrease in income is managed by letting to reliable tenants as above; maintaining informal reserves in the
charity, and having funds available to the governors to loan to the charity if required.

The governors have assessed the major risks to which the charity is exposed, and are satisfied that systems
are in place to mitigate exposure to the major risks.

Structure, governance and management

The charity is a company limited by guarantee. It was incorporated on 14 October 1982 and registered as a
charlty on the sama date. The company was established under a Memorandum of Association which
established the objects and powers of the charitable company and is governed under its Articles of
Associalion,




LOCALTRENT LIMITED

GOVERNORS' REPORT (CONTINUED)(INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2021

The governors, who are also directors for the purpose of company law, and who served during the year were:

Mr Hyman Weliss

Mrs Mina Weiss

Mr Philip Weaiss

Mrs Yocheved Weiss (Retired 16 March 2022)

Mrs Zissel Weiss (Retired 16 March 2022)

Mr Bernardin Weiss {Deceased 29 October 2020)

Governors are recommended and appointed by the Board of Governors, training would be offered to new
governars by existing governors.

None of the governors has any beneficial interest in the company. All of the governors are membaers of the
company and guarantee to conlribute £1 in the event of a winding up.

The board of governors administers the charity.

The governors' report was approved by the Board of Governors.

i H D

Mr Hyman Wlss
soemgg (98] 2099




LOCALTRENT LIMITED

INDEPENDENT EXAMINER'S REPORT
TO THE GOVERNORS OF LOCALTRENT LIMITED

| report to the governors on my examination of the financial statements of Localtrent Limited (the charity) far
the year ended 31 March 2021.

Responsibilities and basis of report

As the governors of the charity {and also its directors for the purposes of company law) you are responsible
for the preparation of the financial statements in accordance with the requirements of the Companies Act
2008 (the 2006 Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part
16 of the 2006 Act and are eligible for independent examination, | report in respect of my examination of the
charity’s financial statements carried out under section 145 of the Chariies Act 2011 (the 2011 Act). In
carrying out my examination I have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

independent examiner's statement

Since the charity's gross income exceeded £250,000 your examiner must be a member of a body listed in
section 145 of the 2011 Act. | confirm that | am qualified to undertake the examination because | am a
member of The Institute of Chartered Accountants in England and Wales, which is one of the listed bodies.

| have completed my examination. | confirm that no matters have come to my attention in connection with

the examination giving me cause to believe that in any material respect:

1 accounting records ware not kept in respect of the charity as required by section 386 of the 2008 Act;
or

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the 2008 Act
other than any requirement that the accounts give a true and fair view which is not a matter considered
as part of an independent examination; or

4  the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reparting by charlties applicable to charities
preparing their accounts in accordance with the Financial Reporling Standard applicable in the UK and
Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements
to be reached.

S"Ac YQQ\Q-A-—\

Alex Kahan FCA
Lopian Gross Barnett & Co

Chartered Accountants
1st Floor, Cloister House
Riverside

New Bailey Street
Manchester

M3 5FS

e 9| 21 2092




LOCALTRENT LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2021

UnrestrictedUnrestricted

funds funds
2021 2020
Notes £ £
Income from:
Donations and legacies 3 115,000 113,688
Investment income 4 252,762 117,233
Total income 367,762 230,921
Expenditure on:
Charitable activities 5 272,407 268,953
Other 9 18,002 20,214
Total resources expended 290,408 289,167
Net incomel(expenditure) for the year/
Net incoming/{outgoing) resources 77,353 (58,246)
Other recognised gains and losses
Loss on disposal of tangible fixed assets - (173,451)
Other gains or losses 11 - 4
Net movement in funds 77,353 (231,693}
1,084,877

Fund balances at 31 March 2021 1,172,230

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The statement of financial activities also complias with the requirements for an income and expenditure account

under the Companies Act 2008.




LOCALTRENT LIMITED

BALANCE SHEET
AS AT 31 MARCH 2021

Fixed assets

Investment properties

investments

Investments in joint property syndicates

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current liabilities

Total assets less current liabilities
Creditors: amounts falling due after
more than one year

Net assets

Income funds
Unrestricted funds

Notes

12
13
14

15

17

18

2021

£ £

400,000

110

2,096,216

2,496,326
56,220
64,916
121,136
(1,322,836)

(1,201,700)

1,294,626

(122,396)

1,172,230

1,172,230

1,172,230

2020

172,932
21,182

194,114

(225,162)

400,000
110
858,431

1,268,541

(31,048)

1,227,493

(132,616)

1,004,877

1,094,877

1,094,877




LOCALTRENT LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2021

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies
Act 2006, for the year ended 31 March 2021,

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting recards and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in
queslion in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial stalements were approved by the Governers on 9?{0-3(3‘0‘32
i
:f'\ UQA}V

Mr Hyman Weiss
Trustee

Company Registration No. 01671900




LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

11

1.2

13

1.4

Accounting policies

Charity information

Localtrent Limited is a private company limited by guarantee incorporated in England and Wales. The
registered office is Heaton House, 148 Bury Old Road, Manchester, M7 4SE.

Accounting convention

The accounts have been prepared In accordance with the Companies Act 2006 and “Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102)" (as amended for accounting perieds commencing from 1 January 2016). The charity is a Public
Benefit Entity as defined by FRS 102,

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows,

The financial statements are prepared in sterling, which is the functional currency of the charity. Manetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the governors have a reasonable expactation that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
governors continue to adopt the going concem basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the governors in furtherance of their charitable
objectives.

Funds held by the charity are all unrestricted. These being funds which can used in accordance with the
charitable objects at the discreticn of the governors.

Endowment funds are subject to specific conditions by denors that the capital must be maintained by the
charity.

Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charlty has been
notified of the donation, unless performance conditions require deferral of the amount. Income tax
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time
of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated
as a contingent asset.




LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1.5

1.6

1.7

1.8

1.9

Accounting policies {Continued)

Expenditure

Expenditure Is recognised once there is a legal ar constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount
of the obligation can be measured refiably,

Expenditure Is classified by aclivily. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs atiributable to a
single activity are allocated directly to that activity, Shared costs which contribute to more than one activity
and support costs which are nat attributable to a single activity are apportioned between those activities on
a basis consistent with the use of resources. Central staf costs are allocated on the basis of time spent,
and depreciation charges are allocated on the portion of the asset's use.

Expenditure is recognised on an accruals basis as a liability is incurred.

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and
services for its beneficiaries. It includes both costs that can be allocated directly to such activities and those
costs of an indirect nature necessary to support them,

Other costs include all costs involving the public accountability of the charity and its compliance with
regulation and goed practice. These include casts related to legal fees.

Charitable distributions represent donations paid to religious, educational and similar charities, and are
recognised when payment is made by the charity.

Investment propertias

Investment property, which is property held to earn rentals andlor for capital appreciation, Is initially
recognised at cost, which includes the purchase cost and any directly attributable expenditure.
Subsequently it is measured at fair value at the reporting end date. The surplus or deficit on revaluation is
recognised in profit or loss.

Fixed asset investments

A subsidiary is an entity controlled by the charity. Control is the power to govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks.

Financial instruments

The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments' and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party 1o the
contractual provisions of the instrument.

Financial assets and liabllities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously,

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method. Financial assets classified as receivable within one year are not amoriised,




LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1.10

1.1

Accounting policies (Gontinued)

Basie financial Habliities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price
unless the arrangement constitutes a financing transaction.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity's contractual obligations expire or are discharged or
cancelled.

Investments in joint property syndicates

The charity has @ number of joint interests in various properties each of which is owned by a syndicate of
similar participators. These investments are stated at the net cost of participation in the syndicate plus
accumulated surpluses less deficiences and drawings from the syndicate.

No revaluation of the underlying properties has been reflected in the accounts.

Group accounts

The financial statements present information about the campany as an individual undertaking and not
about its group. The company and its subsidiary undertakings comprise a small-sized group. The company
has therefore taken advantage of the exemptions provided by secticn 399 of the Companies Act 2008 not
to prepare group accounts.

Critical accounting estimates and judgements

In the application of the charity's accounting policies, the gavemors are required to make judgements,
esltimates and assumptions about the carrying amount of assets and fiabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considerad to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is ravised where the revision affects anly that
period, or in the periad of the revision and future periods where the revision affects beth current and future
periods.

Donations and legacies

2021 2020
£ £
Donations and gifts 115,000 113,688

Donations include £ Nil (2020: £113,688) from the company's subsidiaries.

-10-



LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

4 Investment income

Rental income
Rental expenses

Net rental income

Property investment surpluses
Interest receivable

5 Charitable activities

Grant funding of activities (see note 6)

B Grants payable

Grants to institutions:

Orthodox Jewish education & religious studies
Advancement of religion & orthodox Jewish faith
Relief of hardship & poverty in Jewish community

Unrestricted Unrestricted
funds funds

2021 2020

£ £

5,578 33,877
(7,084) (61,992)
(1,508)  (28,115)
254,267 146,335

1 13

252,762 117,233
Charitable Charitable
distribution distribution
s s

2021 2020

£ £

272,407 268,953
Charitable Charitable
distributions distributions
2021 2020

£ £

89,027 63,073
74,000 83,162
108,380 122,718
272,407 268,053

-11-



LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

6 Grants payable

Material grants issued in the period were:

Asser Bishvil

Bederech Kovoid

Bnos Yisroel School

Chasdei Yoel Charitable Trust
Cong Yetev Lev

Duschinsky Trust

Keren Chochmas Shlomo Trust

New Rachmastrivke Synagogue Trust

Noam Halvovos
Shaykel Esuh
Tchaba Kollet

UTA

Yeshiva Ohel Shimon
Zoreia Zedokos

Other grants {less than £5,000)

7 Governors

199,280

272,407

£

21,000
20,000
5,000
50,900
21,500
6,300
25,000
5,000
5,000
6,280
10,500
7,100
5,700
10,000

73,127

(Continued)

None of the governors {or any persons connected with them) received any remuneration or expenses

during the year.

B Employees

The average menthly number of employees during the year was:

Total

There were no employses whose annual remuneration was more than £60,000.

2021 2020
Number Number

-12-



LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

10

1

12

Other
2021 2020
£ £
Accountancy charges 5,600 5,600
Sundry expenses 1,313 1,172
Bank charges and interest 248 746
Financing costs 7,841 9,696
Management charges 3,000 3,000
18,002 20,214

Taxation

The activities of Localtrent Limited are exempt from direct taxation under part Il of Corporation Tax Act
2010.

Other gains or losses

Unrestricted
funds
2020
£
Foreign exchange gains G
Investment property
2021
£
Fair value
At 1 April 2020 and 31 March 2021 400,000

The fair value of the investment property has been arrived at on the basis of a valuation carried out by the
governors who have considerable experience within the commercial property sector. The valuation was
made on an open market value basis by reference to market evidence of transaction prices for similar
properties.

2021 2020
£ £
Freehold 400,000 400,000

Long leasehold = "
Short leasehold - E

19



LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

13 Fixed asset Investments

Cost or valuation
At 1 April 2020 & 31 March 2021

Carnrying amount
At 31 March 2021

Al 31 March 2020

Other investments comprise: Notes

Investments in subsidiaries 20

14 Investments in joint property syndicates

At 1 April 2020

Transfers from subsldiaries
Surplus for the year
Capital repayments

At 31 March 2021

2021

110

Other
investments

110

110

110

2020

110

£

858,432

1,261,447

254,267
(277.930)

2,096,216

During the year the charity's two subsidiaries transferred their investment property interests to the charity

at boaok value.

The joint property investments in which the charity is a participator has borrowings secured on the
properties ownad by the syndicates. The charity's share of such borrowings is not shown in the balance

sheet in view of the extent of the security provided by the properties.

sl




LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

18 Debtors
Amounts falling due within one year:
Trade debtors

Amoaunts owed by subsidiary undertakings
Other debtors

16 Loans and overdrafts

Bank loans

Payable within one year
Payable after one year

122,396

2021 2020

£ £

22 23

- 172,381
56,198 548
56,220 172,932
2021 2020

£ £
135,333 148,616
12,937 16,000
132,616

The charity has a loan with an interest rate of 5.25% above libor and is repayable in 2027 by 48 quarterly
payments, with a total of £28,000 currently repayable per annum {including interest).

17  Creditors: amounts falling due within one year

Notes
Bank loans 16
Trade creditors
Amounts due to subsidiary undertakings
Other craditors
Accruals and deferred income

18  Creditors: amounts falling due after more than one year

Notes

Bank loans 16

2021 2020
£ £
12,937 16,000
33,979 26,5632
1,088,977 100
177,450 175,810
8,493 6,720
1,322,836 225,162
2021 2020
£ £

122,398

132,616

=15-



LOCALTRENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

19 Related party fransactions

The charity had the following loan transaction during the year which is repayable on demand.
The company has substantially the same directors/governors as the charity.

Balance b/ffwd Amount Balance ¢/
received in the fwd
year
Ardina Limited 42,000 NIL 42,000

20 Subsidiaries

Details of the charity's wholly owned subsidiaries at 31 March 2021 are as follows:

Name of undertaking Ragistered Nature of business Class of % Held
office shares held Direct Indirect
Park Lane One Estates England & Property Investors Ordinary 100.00
Limited Wales
Wallflower Investments England & Property investors Ordinary 100.00
Limitad Wales
The aggiegate capital and reserves and the result for the year of subsidiaries excluded from consolidation
was as follows:
Name of undertaking Profit/(Loss) Capital and
Reserves
£ £
Park Lane One Estates
Lirited (6,296) 10,731
Wallflower Investments
Lirited (1,351) 81,816

-16 -
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