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THE MUTLEY FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

The trustees present their annual report together with the financial statements of the The Mutley Foundation for
the year ended 31 December 2024.

Objectives and activities
a. Policies and objectives

The Foundation primarily supports other UK Charities by making grants to enable those organisations to fulfil
their charitable objectives.

Whilst a number of smaller contributions are made to "general funds" the Foundation considers applications for

funding in respect of specific projects received in accordance with the Foundation's Grant Making Policy dated
31 January 2018.

In setting objectives and planning for activities, the trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)'.

b. Strategies for achieving objectives

The Foundation does not welcome unsolicited applications as it feels it can best achieve its objectives by
supporting charities known to the trustees.

c. Activities undertaken to achieve objectives

Making grants to Charitable Organisations mainly for specific projects.

As stated in the Grant Making Policy where appropriate the Foundation will consider making applications to
support individuals or in supporting non-charitable organisations to provide a public benefit.

d. Main activities undertaken to further the Charity's purposes for the public benefit

The trustees primarily support other UK Charities but consider the guidance contained in the Charity
Commission's general guidance on public benefit when considering applications for funding.

Whilst the Foundation considers requests for funding for projects out of the UK projects this is invariably funded
via UK Charities who are responsible for ensuring compliance. The majority of such projects are based in Israel
where the trustees have regularly visied over many years.

Exceptions may be made where the trustees have sufficient personal knowledge to satisfy themselves as to
compliance with UK principles of public benefit.
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THE MUTLEY FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Achievements and performance
a. Review of activities

At the present time the trustees do not feel there is going to be a major change in the types of organisations
supported bearing in mind their desire to deal with organisations with which they have personal
knowledge/experience.

The charities are supported either by direct grant from the Foundation or via Charities such as Smart Giving and
Achisomoch, particularly for smaller non-project related donations.

For the year under review, there was an excess of income over expenditure of £162,869 (2023: £12,907 deficit).
This ignores a net gain of £415 (2023: net loss £20,058) on revaluation of investments where the values

fluctuate. Whilst the Trustee’s recognise the distinction between income and capital growth, they also have a
policy of “total return” where capital growth may be used to fund an income shortfall / reserves for future years.

b. Investment policy and performance

To ensure the best outcome for the Foundation and the charities it donates to, the capital is invested within
investment portfolios. The performance of the investment portfolio is managed by professional advisors and
monitored regularly by the trustees.

Financial review
a. Going concern

After making appropriate enquiries, the trustees have a reasonable expectation that the Charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the
going concern basis can be found in the accounting policies.

b. Principal funding

The Foundation received in previous years, substantial capital funds from which it derives an income. In
addition, donations are received both from the trustees and a company controlled by them. Occasionally, other
donations are received but, in general, such donations are not solicited.

During the year under review the Foundation received from Family members substantial donations.
Accordingly, the Trustees have allocated £125,000 as a restricted fund to be treated as capital available to be
allocated for investment

Structure, governance and management

a. Constitution

The Mutley Foundation is a registered charity, number 326303, and is constituted under a Trust deed.
b. Methods of appointment or election of Trustees

The management of the Charity is the responsibility of the trustees who are elected and co-opted under the
terms of the Trust deed.
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THE MUTLEY FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Structure, governance and management (continued)

c. Organisational structure and decision-making policies

The organisational structure of the Foundation is that of 5 trustees. All charitable donations made by the
Foundation are assessed on a case by case basis and approval is required by a majority of the trustees.

However, and as set out in the Grant Making Policy, grants may be made by the Settlors without reference to
the other trustees.

d. Policies adopted for the induction and training of Trustees

The trustees have all been in post for some time being family members of the Settlors. Appropriate training is
given when required.

e. Pay policy for key management personnel
There are no paid employees.
f. Financial risk management

The trustees have assessed the major risks to which the Charity is exposed, in particular those related to the
operations and finances of the Charity, and are satisfied that systems and procedures are in place to mitigate
exposure to the major risks.

Plans for future periods

The Foundation anticipate continuing making grants in line with its policy. Whilst multi year projects will be
considered, this is not normally more than 5 years. Where appropriate, the Foundation will give larger donations
paid immediately to the Charity on the basis that they are restricted from making further applications for a stated
period unless requested to do so by the trustees.

Page 4



THE MUTLEY FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Statement of Trustees' responsibilities

The trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the trustees to prepare financial statements for
each financial which give a true and fair view of the state of affairs of the Charity and of its incoming resources
and application of resources, including its income and expenditure, for that period. In preparing these financial
statements, the trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any
material departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Charity will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Approved by order of the members of the board of trustees and signed on their behalf by:

Mr D L Marks
Trustee
Date:

30/10/2025
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THE MUTLEY FOUNDATION

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024

Independent Examiner's Report to the Trustees of The Mutley Foundation (‘the Charity’)

| report to the charity Trustees on my examination of the accounts of the Charity for the year ended 31
December 2024.

Responsibilities and Basis of Report

As the Trustees of the Charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act').

| report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination | have followed the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent Examiner's Statement

I have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or
2. the accounts do not accord with those records; or

3.  the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that | might state to the Charity's
Trustees those matters | am required to state to them in an Independent examiner's report and for no other
purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone other than
the Charity and the Charity's Trustees as a body, for my work or for this report.

Signed: Dated:
gned: Take Lew #e% 3071072025
Jake Lew FCA

BKL Audit LLP
35 Ballards Lane
London

N3 1XW
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THE MUTLEY FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2024

Restricted Unrestricted Total Total
funds funds funds funds
2024 2024 2024 2023
Note £ £ £ £
Income from:
Donations and legacies 3 125,000 31,250 156,250 27,500
Investments 4 - 87,743 87,743 87,199
Total income 125,000 118,993 243,993 114,699
Expenditure on:
Raising funds 5 - 12,002 12,002 11,015
Charitable activities 7 - 69,122 69,122 116,591
Total expenditure - 81,124 81,124 127,606
Net income/(expenditure) before net
gains on investments 125,000 37,869 162,869 (12,907)
Net gains on investments 117,646 - 117,646 89,108
Net movement in funds before other
recognised gains/(losses) 242,646 37,869 280,515 76,201
Other recognised gains/(losses):
Gains/(losses) on revaluation of
investment assets 415 - 415 (20,058)
Net movement in funds 243,061 37,869 280,930 56,143
Reconciliation of funds:
Total funds brought forward 2,148,624 127,288 2,275,912 2,219,769
Net movement in funds 243,061 37,869 280,930 56,143
Total funds carried forward 2,391,685 165,157 2,556,842 2,275,912

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 9 to 18 form part of these financial statements.
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THE MUTLEY FOUNDATION

BALANCE SHEET

AS AT 31 DECEMBER 2024

Note
Fixed assets

Investments 11
Investment property 10

Current assets

Debtors 12 42,278
Cash at bank and in hand 260,867

303,145
Current liabilities

Creditors: amounts falling due within one
year 13 (17,688)

Net current assets

Total assets less current liabilities
Net assets excluding pension asset
Total net assets

Charity funds

Restricted funds 14
Unrestricted funds 14

Total funds

2024

2,139,538
131,847

2,271,385

285,457

2,556,842
2,556,842

2,556,842

2,391,685
165,157

2,556,842

20,360
236,625

256,985

(8,010)

2023

1,895,090
131,847

2,026,937

248,975

2,275,912
2,275,912

2,275,912

2,148,624
127,288

2,275,912

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

7/[/

Mr D L Marks

Date:  30/10/2025

The notes on pages 9 to 18 form part of these financial statements.
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

General information

The Mutley Foundation is an unincorporated charity that was registered in England and Wales on 16th
February 1983

Accounting policies

21

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The Mutley Foundation meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy.

Income

All income is recognised once the Charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is
recognised at the time of the donation.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity
and support costs which are not attributable to a single activity are apportioned between those
activities on a basis consistent with the use of resources. Central staff costs are allocated on the
basis of time spent, and depreciation charges allocated on the portion of the asset’s use.

Expenditure on raising funds includes all expenditure incurred by the Charity to raise funds for its
charitable purposes and includes costs of all fundraising activities events and non-charitable trading.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charity's objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the
offer is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled or the payment date in the offer becomes due. Grants offered subject to conditions which
have not been met at the year end are noted as a commitment, but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2

Accounting policies (continued)

24

2.5

2.6

2.7

2.8

Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the Balance sheet date, unless the
value cannot be measured reliably in which case it is measured at cost less impairment. Investment
gains and losses, whether realised or unrealised, are combined and presented as ‘Gains/(Losses)
on investments’ in the Statement of financial activities.

Investments held as fixed assets are shown at cost less provision for impairment.
Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recognised in the Statement of financial activities as a finance cost.

Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value with the exception of bank loans which are
subsequently measured at amortised cost using the effective interest method.
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

2

Accounting policies (continued)

2.9 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the Charity for particular purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.

Investment income, gains and losses are allocated to the appropriate fund.

Income from donations and legacies

Restricted Unrestricted Total Total
funds funds funds funds
2024 2024 2024 2023
£ £ £ £
Donations 125,000 31,250 156,250 27,500
Investment income
Unrestricted Total Total
funds funds funds
2024 2024 2023
£ £ £
Rental Income 10,196 10,196 10,196
Investment Income 77,547 77,547 77,003
87,743 87,743 87,199
Investment management costs
Unrestricted Total Total
funds funds funds
2024 2024 2023
£ £ £
Investment management 12,002 12,002 11,015
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Analysis of grants

Grants to Total Total

Institutions funds funds

2024 2024 2023

£ £ £

Grants, Charitable activities 64,455 64,455 115,079

As stated it is not the Foundation's policy to disclose individual grants but in accordance with good
practice and the Charities SORP, it is appropriate to disclose material donations.

In considering donations falling within this category, the trustees regard as material any donations which
exceed £4,500 in the year under review and/or where there is a connected party.

Only material donations in the current year are included in the information below even where a material
donation has been made to the same institution in the previous year.

The Charity has made the following material grants to institutions during the year:

2024 2023
£ £
Name of institution
Finchley Jewish Primary School Trust - 32,000
University Jewish Chaplaincy - 8,550
The CST 5,400 6,750
JFS Charitable Trust - 10,080
Shaare Zedek - 9,990
Laniado UK - 6,804
Bar llan University - 6,500
Hasmonean High School 5,400 -
Chai Cancer Care 5,400 -
British Friends of Midreshet Harova 9,000 -
25,200 80,674
Other grants to institutions 39,255 34,405
64,455 115,079
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

Analysis of expenditure on charitable activities

Summary by fund type

Supporting good causes

Analysis of expenditure by activities

Supporting good causes

Total 2023

Analysis of support costs

Governance costs
Exchange loss/ (gain)
Bad debt

Total 2023

Unrestricted

funds Total Total

2024 2024 2023

£ £ £

69,122 69,122 116,591

Grant

funding of Support Total Total
activities costs funds funds
2024 2024 2024 2023

£ £ £ £

64,455 4,667 69,122 116,591

115,079 1,512 116,591

Charitable Total Total

activities funds funds

2024 2024 2023

£ £ £

2,310 2,310 1,884
(6) (6) (18)
2,363 2,363 (354)

4,667 4,667 1,512

1,512 1,512

Governance costs are comprised entirely of the Independent Examination fee for the year
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

10.

1.

Independent examiner's remuneration

Fees payable to the Charity's independent examiner for the preparation and

independent examination of the Charity's annual accounts

Investment property

Valuation
At 1 January 2024

At 31 December 2024

2024

2,220

2023

1,884

Freehold

investment

property
£

131,847

131,847

The investment properties are shown in the accounts at historical cost. There is no depreciation charged.

Fixed asset investments

Property
Listed income Property
investments Trust fund Total
£ £ £ £
Cost or valuation
At 1 January 2024 1,585,395 77,612 232,083 1,895,090
Additions 126,387 - - 126,387
Revaluations 117,646 (857) 1,272 118,061
At 31 December 2024 1,829,428 76,755 233,355 2,139,538
Net book value
At 31 December 2024 1,829,428 76,755 233,355 2,139,538
At 31 December 2023 1,685,395 77,612 232,083 1,895,090
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

12,

13.

Debtors

Due within one year
Trade debtors
Other debtors

Creditors: Amounts falling due within one year

Accruals and deferred income

2024 2023

£ £
3,670 9,170
38,608 11,190
42,278 20,360
2024 2023

£ £
17,688 8010
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

14,

Statement of funds

Statement of funds - current year

Balance at
Balance at 1 31
January Gains/ December
2024 Income Expenditure (Losses) 2024
£ £ £ £ £
Unrestricted funds
General Funds - all funds 127,288 118,993 (81,124) - 165,157
Restricted funds
Restricted Funds - all funds 2,148,624 125,000 - 118,061 2,391,685
Total of funds 2,275,912 243,993 (81,124) 118,061 2,556,842
Statement of funds - prior year
Balance at
Balance at 31
1 January Gains/ December
2023 Income  Expenditure (Losses) 2023
£ £ £ £ £
Unrestricted funds
General Funds - all funds 140,195 114,699 (127,606) - 127,288
Restricted funds
Restricted Funds - all funds 2,079,574 - - 69,050 2,148,624
Total of funds 2,219,769 114,699 (127,606) 69,050 2275912
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

15.

16.

Summary of funds

Summary of funds - current year

Balance at
Balance at 1 31
January Gains/ December
2024 Income Expenditure (Losses) 2024
£ £ £ £ £
General funds 127,288 118,993 (81,124) - 165,157
Restricted funds 2,148,624 125,000 - 118,061 2,391,685
2,275,912 243,993 (81,124) 118,061 2,556,842
Summary of funds - prior year
Balance at
Balance at 31
1 January Gains/ December
2023 Income  Expenditure (Losses) 2023
£ £ £ £ £
General funds 140,195 114,699 (127,606) - 127,288
Restricted funds 2,079,574 - - 69,050 2,148,624
2,219,769 114,699 (127,606) 69,050 2,275,912
Analysis of net assets between funds
Analysis of net assets between funds - current period
Restricted Unrestricted Total
funds funds funds
2024 2024 2024
£ £ £
Tangible fixed assets 2,266,685  (2,266,685) -
Fixed asset investments - 2,139,538 2,139,538
Investment property - 131,847 131,847
Current assets 125,000 178,145 303,145
Creditors due within one year - (17,688) (17,688)
Total 2,391,685 165,157 2,556,842
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

16.

Analysis of net assets between funds (continued)

Analysis of net assets between funds - prior period

Fixed asset investments
Investment property

Current assets

Creditors due within one year

Total

Restricted Unrestricted Total
funds funds funds
2023 2023 2023
£ £ £
1,895,090 - 1,895,090
131,847 - 131,847
129,697 127,288 256,985
(8,010) - (8,010)
2,148,624 127,288 2,275,912
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THE MUTLEY FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

The trustees present their annual report together with the financial statements of the The Mutley Foundation for
the year ended 31 December 2023.

Objectives and activities
a. Policies and objectives

The Foundation primarily supports other UK Charities by making grants to enable those organisations to fulfil
their charitable objectives.

Whilst a number of smaller contributions are made to "general funds" the Foundation considers applications for

funding in respect of specific projects received in accordance with the Foundation's Grant Making Policy dated
31 January 2018.

In setting objectives and planning for activities, the trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)'".

b. Strategies for achieving objectives

The Foundation does not welcome unsolicited applications as it feels it can best achieve its objectives by
supporting charities known to the trustees.

c. Activities undertaken to achieve objectives

Making grants to Charitable Organisations mainly for specific projects.

As stated in the Grant Making Policy where appropriate the Foundation will consider making applications to
support individuals or in supporting non-charitable organisations to provide a public benefit.

d. Main activities undertaken to further the Charity's purposes for the public benefit

The trustees primarily support other UK Charities but consider the guidance contained in the Charity
Commission's general guidance on public benefit when considering applications for funding.

Whilst the Foundation considers requests for funding for projects out of the UK projects this is invariably funded
via UK Charities who are responsible for ensuring compliance. The majority of such projects are based in Israel
where the trustees have regularly visied over many years.

Exceptions may be made where the trustees have sufficient personal knowledge to satisfy themselves as to
compliance with UK principles of public benefit.
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THE MUTLEY FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Achievements and performance
a. Review of activities

At the present time the trustees do not feel there is going to be a major change in the types of organisations
supported bearing in mind their desire to deal with organisations with which they have personal
knowledge/experience.

The charities are supported either by direct grant from the Foundation or via Charities such as Smart Giving and
Achisomoch, particularly for smaller non-project related donations.

It is expected that the income and expenditure will fluctuate year on year and that in some years, such as the
year under review, the expenditure may exceed the income requiring capital funds to be used. In this regard it
is noted that the level of support requested by Charities has increased over the past year due to both local and
global events.

For the year under review, there was an excess of expenditure over income of £43,620 (2022: £5,896 surplus).
This ignores a net loss of £20,058 (2022: net loss £37,868) on revaluation of investments where the values
fluctuate. Whilst the Trustee’s recognise the distinction between income and capital growth, they also have a
policy of “total return” where capital growth may be used to fund an income shortfall / reserves for future years.

b. Investment policy and performance

To ensure the best outcome for the Foundation and the charities it donates to, the capital is invested within
investment portfolios. The performance of the investment portfolio is managed by professional advisors and
monitored regularly by the trustees.

Financial review
a. Going concern

After making appropriate enquiries, the trustees have a reasonable expectation that the Charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the
going concern basis can be found in the accounting policies.

b. Principal funding

The Foundation received in previous years, substantial capital funds from which it derives an income. In
addition, donations are received both from the trustees and a company controlled by them. Occasionally, other
donations are received but, in general, such donations are not solicited.

Structure, governance and management
a. Constitution

The Mutley Foundation is a registered charity, number 326303, and is constituted under a Trust deed.
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THE MUTLEY FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Structure, governance and management (continued)

b. Methods of appointment or election of Trustees

The management of the Charity is the responsibility of the trustees who are elected and co-opted under the
terms of the Trust deed.

c. Organisational structure and decision-making policies

The organisational structure of the Foundation is that of 5 trustees. All charitable donations made by the
Foundation are assessed on a case by case basis and approval is required by a majority of the trustees.

However, and as set out in the Grant Making Policy, some grants may be made by the Settlors without
reference to the other trustees.

d. Policies adopted for the induction and training of Trustees

The trustees have all been in post for some time being family members of the Settlors. Appropriate training is
given when required.

e. Pay policy for key management personnel
There are no paid employees.
f. Financial risk management

The trustees have assessed the major risks to which the Charity is exposed, in particular those related to the
operations and finances of the Charity, and are satisfied that systems and procedures are in place to mitigate
exposure to the major risks.

Plans for future periods

The Foundation anticipate continuing making grants in line with its policy. Whilst multi year projects will be
considered, this is not normally more than 5 years. Where appropriate, the Foundation will give larger donations
paid immediately to the Charity on the basis that they are restricted from making further applications for a stated
period unless requested to do so by the trustees.
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THE MUTLEY FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Statement of Trustees' responsibilities

The trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the trustees to prepare financial statements for
each financial which give a true and fair view of the state of affairs of the Charity and of its incoming resources
and application of resources, including its income and expenditure, for that period. In preparing these financial
statements, the trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any
material departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Charity will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Approved by order of the members of the board of trustees and signed on their behalf by:

Mr D L Marks
Trustee
Date: 22 October 2024

Page 5


https://adobecancelledaccountschannel.na1.documents.adobe.com/verifier?tx=CBJCHBCAABAA5-OngY_QiAWqwKzf-Mg8yc-p36Fd0P_y

THE MUTLEY FOUNDATION

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

Independent Examiner's Report to the Trustees of The Mutley Foundation ('the Charity')

| report to the charity Trustees on my examination of the accounts of the Charity for the year ended 31
December 2023.

Responsibilities and Basis of Report

As the Trustees of the Charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act').

| report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination | have followed the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent Examiner's Statement

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or
2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that | might state to the Charity's
Trustees those matters | am required to state to them in an Independent examiner's report and for no other
purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone other than
the Charity and the Charity's Trustees as a body, for my work or for this report.

Signed: J&{ /(8 L@ W Dated: 22 October 2024
Jake Lew FCA

BKL Audit LLP
35 Ballards Lane
London

N3 1XW
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THE MUTLEY FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2023

Restricted Unrestricted Total Total
funds funds funds funds
2023 2023 2023 2022
Note £ £ £ £
Income from:
Donations and legacies 3 - 27,500 27,500 36,569
Investments 4 - 87,199 87,199 71,967
Total income - 114,699 114,699 108,536
Expenditure on:
Raising funds 5 - 11,015 11,015 10,390
Charitable activities 7 - 147,304 147,304 92,250
Total expenditure - 158,319 158,319 102,640
Net (expenditure)/income before net
gains/(losses) on investments - (43,620) (43,620) 5,896
Net gains/(losses) on investments 89,108 - 89,108 (104,163)
Net movement in funds before other
recognised gains/(losses) 89,108 (43,620) 45,488 (98,267)
Other recognised gains/(losses):
Gains/(losses) on revaluation of
investment assets (20,058) - (20,058) (37,868)
Net movement in funds 69,050 (43,620) 25,430 (136,135)
Reconciliation of funds:
Total funds brought forward 2,079,574 140,195 2,219,769 2,355,904
Net movement in funds 69,050 (43,620) 25,430 (136,135)
Total funds carried forward 2,148,624 96,575 2,245,199 2,219,769

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 9 to 19 form part of these financial statements.
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THE MUTLEY FOUNDATION

BALANCE SHEET
AS AT 31 DECEMBER 2023

2023 2022
Note £ £
Fixed assets
Investments 11 1,895,090 1,740,812
Investment property 10 131,847 131,847
2,026,937 1,872,659
Current assets
Debtors 12 20,360 7,303
Cash at bank and in hand 236,625 345,250
256,985 352,553
Creditors: amounts falling due within one
year 13 (8,010) (5,443)
Net current assets 248,975 347,110
Total assets less current liabilities 2,275,912 2,219,769
Net assets excluding pension asset 2,275,912 2,219,769
Total net assets 2,275,912 2,219,769
Charity funds
Restricted funds 14 2,148,624 2,079,574
Unrestricted funds 14 127,288 140,195

Total funds 2,275,912 2,219,769

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

-7/[/

Mr D L Marks
(Trustee)

Date: 22 October 2024

The notes on pages 9 to 19 form part of these financial statements.
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

General information

The Mutley Foundation is an unincorporated charity that was registered in England and Wales on 16th
February 1983

Accounting policies

2.1

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The Mutley Foundation meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy.

Income

All income is recognised once the Charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is
recognised at the time of the donation.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity
and support costs which are not attributable to a single activity are apportioned between those
activities on a basis consistent with the use of resources. Central staff costs are allocated on the
basis of time spent, and depreciation charges allocated on the portion of the asset’s use.

Expenditure on raising funds includes all expenditure incurred by the Charity to raise funds for its
charitable purposes and includes costs of all fundraising activities events and non-charitable trading.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charity's objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the
offer is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled or the payment date in the offer becomes due. Grants offered subject to conditions which
have not been met at the year end are noted as a commitment, but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2.

Accounting policies (continued)

24

25

2.6

2.7

2.8

Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the Balance sheet date, unless the
value cannot be measured reliably in which case it is measured at cost less impairment. Investment
gains and losses, whether realised or unrealised, are combined and presented as ‘Gains/(Losses)
on investments’ in the Statement of financial activities.

Investments held as fixed assets are shown at cost less provision for impairment.
Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recognised in the Statement of financial activities as a finance cost.

Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value with the exception of bank loans which are
subsequently measured at amortised cost using the effective interest method.
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2.

Accounting policies (continued)

2.9 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the Charity for particular purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.

Investment income, gains and losses are allocated to the appropriate fund.

Income from donations and legacies

Unrestricted Total Total
funds funds funds
2023 2023 2022
£ £ £
Donations 27,500 27,500 36,569
Investment income
Unrestricted Total Total
funds funds funds
2023 2023 2022
£ £ £
Rental Income 10,196 10,196 10,196
Investment Income 77,003 77,003 61,771
87,199 87,199 71,967
Investment management costs
Unrestricted Total Total
funds funds funds
2023 2023 2022
£ £ £
Investment management 11,015 11,015 10,390

Page 11



THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

Analysis of grants

Grants to Total Total

Institutions funds funds

2023 2023 2022

£ £ £

Supporting good causes 115,079 115,079 89,135

As stated it is not the Foundation's policy to disclose individual grants but in accordance with good
practice and the Charities SORP, it is appropriate to disclose material donations.

In considering donations falling within this category, the trustees regard as material any donations which
exceed £4,500 in the year under review and/or where there is a connected party.

2023 2022
£ £
Name of institution
Finchley Jewish Primary School Trust 32,000 41,300
University Jewish Chaplaincy 8,550 4,950
The FED - 4,950
The CST 6,750 5,400
JFS Charitable Trust 10,080 -
Shaare Zedek 9,990 -
Laniado UK 6,804 -
Bar llan University 6,500 -
80,674 56,600
Other grants to institutions 34,405 32,535
115,079 89,135

One of the trustees is also a trustee of the Finchley Jewish Primary School Trust. That trustee played no
part in the decision to award the donation noted above.
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

Analysis of expenditure on charitable activities

Summary by fund type

Supporting good causes

Analysis of expenditure by activities

Supporting good causes

Total 2022

Analysis of support costs

Governance costs
Exchange loss/ (gain)
Bad debt

Total 2022

Unrestricted

funds Total Total
2023 2023 2022
£ £ £
147,304 147,304 92,250
Grant

funding of Support Total Total
activities costs funds funds
2023 2023 2023 2022
£ £ £ £
115,079 32,225 147,304 92,250

89,135 3,115 92,250
Charitable Total Total
activities funds funds
2023 2023 2022
£ £ £
1,884 1,884 1,416
(18) (18) 154
30,359 30,359 1,545
32,225 32,225 3,115

3,115 3,115

Governance costs are comprised entirely of the Independent Examination fee for the year
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMB

ER 2023

10.

11.

Independent examiner's remuneration

Fees payable to the Charity's independent examiner for the preparation and

independent examination of the Charity's annual accounts

Investment property

Valuation
At 1 January 2023

At 31 December 2023

2023

1,884

2022

1,416

Freehold

investment

property
£

131,847

131,847

The investment properties are shown in the accounts at historical cost. There is no depreciation charged.

Fixed asset investments

Property
Listed income Property
investments Trust fund Total
£ £ £ £

Cost or valuation
At 1 January 2023 1,411,059 82,876 246,877 1,740,812
Additions 123,931 - - 123,931
Disposals (35,291) - - (35,291)
Revaluations 85,696 (5,264) (14,794) 65,638
At 31 December 2023 1,585,395 77,612 232,083 1,895,090
Net book value
At 31 December 2023 1,585,395 77,612 232,083 1,895,090
At 31 December 2022 1,411,059 82,876 246,877 1,740,812
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

12.

13.

Debtors

Due within one year
Trade debtors
Other debtors

Creditors: Amounts falling due within one year

Accruals and deferred income

2023 2022

£ £
9,170 4,347
11,190 2,956
20,360 7,303
2023 2022

£ £
8,010 5,443
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

14.

Statement of funds

Statement of funds - current year

Unrestricted
funds

General Funds
- all funds

Restricted
funds

Restricted
Funds - all
funds

Capital account

Quilter
investements
revaluation
reserve

PITCH
revaluation
reserve

Charities
Property Fund

Total of funds

Balance at

Balance at 1 31
January Transfers Gains/ December
2023 Income Expenditure in/out (Losses) 2023

£ £ £ £ £ £

140,195 114,699 (127,606) - - 127,288
2,079,574 - - - 69,050 2,148,624
2,079,574 - - - 69,050 2,148,624
2,219,769 114,699 (127,606) - 69,050 2,275,912
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

14.

Statement of funds (continued)

Statement of funds - prior year

Unrestricted
funds

General Funds
- all funds

Restricted
funds

Restricted
Funds - all
funds

Capital account

Quilter
investements
revaluation
reserve

PITCH
revaluation
reserve

Charities
Property Fund

Total of funds

Balance at

Balance at 31
1 January Transfers Gains/ December
2022 Income  Expenditure in/out (Losses) 2022

£ £ £ £ £ £

134,299 108,536 (102,640) - - 140,195
1,971,329 - 22,888 (10,018) 1,984,199
207,656 - (22,888) (94,145) 90,623
(25,352) - - (16,773) (42,125)
67,972 - - (21,095) 46,877
2,221,605 - - (142,031) 2,079,574
2,355,904 108,536 (102,640) - (142,031) 2,219,769

Page 17



THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

15.

16.

Summary of funds

Summary of funds - current year

Balance at
Balance at 1 31
January Gains/ December
2023 Income Expenditure (Losses) 2023
£ £ £ £ £
General funds 140,195 114,699 (127,606) - 127,288
Restricted funds 2,079,574 - - 69,050 2,148,624
2,219,769 114,699 (127,606) 69,050 2,275,912
Summary of funds - prior year
Balance at
Balance al 31
1 January Transfers Gains/ December
2022 Income Expenditure in/out (Losses) 2022
£ £ £ £ £ £
General funds 134,299 108,536 (102,640) - 140,195
Restricted
funds 2,221,605 - - - (142,031) 2,079,574
2,355,904 108,536 (102,640) - (142,031) 2,219,769
Analysis of net assets between funds
Analysis of net assets between funds - current year
Restricted Unrestricted Total
funds funds funds
2023 2023 2023
£ £ £
Fixed asset investments 1,895,090 - 1,895,090
Investment property 131,847 - 131,847
Current assets 129,697 127,288 256,985
Creditors due within one year (8,010) - (8,010)
Total 2,148,624 127,288 2,275,912
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

16.

Analysis of net assets between funds (continued)

Analysis of net assets between funds - prior year

Fixed asset investments
Investment property

Current assets

Creditors due within one year

Total

Restricted  Unrestrictea Total
funds funds funds
2022 2022 2022

£ £ £
1,740,812 1,740,812
131,847 131,847
212,358 140,195 352,553
(5,443) (5,443)
2,079,574 140,195 2,219,769
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THE MUTLEY FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The trustees present their annual report together with the financial statements of the The Mutley Foundation for
the year ended 31 December 2022.

Objectives and activities
a. Policies and objectives

The Foundation primarily supports other UK Charities by making grants to enable those organisations to fulfil
their charitable objectives.

Whilst a number of smaller contributions are made to "general funds” the Foundation considers applications for

funding in respect of specific projects received in accordance with the Foundation's Grant Making Policy dated
31 January 2018.

In setting objectives and planning for activities, the trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)',

b. Strategies for achieving objectives

The Foundation does not welcome unsolicited applications as it feels it can best achieve its objectives by
supporting charities known to the trustees.

c. Activities undertaken to achieve objectives

Making grants to Charitable Organisations mainly for specific projects.

As stated in the Grant Making Policy where appropriate the Foundation will consider making applications to
support individuals or in supporting non-charitable organisations to provide a public benefit.

d. Main activities undertaken to further the Charity's purposes for the public benefit

The trustees primarily support other UK Charities but consider the guidance contained in the Charity
Commission's general guidance on public benefit when considering applications for funding.

Whilst the foundation considers requests for funding for projects out of the UK projects this is invariably funded
via UK Charities who are responsible for ensuring compliance. The majority of these projects are based in Israel
where the trustees regularly visit.

Exceptions may be made where the trustees have sufficient personal knowledge to satisfy themselves as to
compliance with UK principles of public benefit.
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THE MUTLEY FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Achievements and performance
a. Review of activities

At the present time the trustees do not feel there is going to be a major change in the types of organisations
supported bearing in mind their desire to deal with organisations with which they have personal

knowledge/experience.

The charities are supported either by direct grant from the Foundation or via organisations such as Smart Giving
and Achisomoch, particularly for smaller non-project related donations.

It is expected that the income and expenditure will fluctuate year on year and this is dependent upon the level of
support requested each year from the Charities.

For the year under review, there was an excess of income over expenditre of £5,896 (2021: £19,601). This
ignores a net loss of £37,868 (2021: net gain £143,834) on revaluation of investments where the values
fluctuate. Whilst the Trustee's recognise the distinction between income and capital growth, they also have a
policy of “total return” where capital growth may be used to fund an income shortfall / reserves for future years.

As reported last year, due to the Covid crisis, projects previously supported were delayed. Therefore, these

funds have continued to be made available to support these projects or the Foundation has authorised the
receiving Charities to use funds for alternative projects.

b. Investment policy and performance
To ensure the best outcome for the Foundation and the charities it donates to, the capital is invested within

investment portfolios. The performance of the investment porifolio is managed by professional advisors and
monitored regularly by the trustees.

Financial review

a. Going concern
After making appropriate enquiries, the trustees have a reasonable expectation that the Charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt

the going concern basis in preparing the financial statements. Further details regarding the adoption of the going
concern basis can be found in the accounting policies.

b. Principal funding
The Foundation received in previous years, substantial capital funds from which it derives an income. In addition,

donations are received both from the trustees and a company controlled by them. Occasionally, other donations
are received but, in general, such donations are not solicited.

Structure, governance and management

a. Constitution

The Mutley Foundation is a registered charity, number 326303, and is constituted under a Trust deed.
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THE MUTLEY FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Structure, governance and management (continued)

b. Methods of appointment or election of Trustees

The management of the Charity is the responsibility of the trustees who are elected and co-opted under the
terms of the Trust deed.

c. Organisational structure and decision-making policies

The organisational structure of the Foundation is that of 5 trustees. All charitable donations made by the
Foundation are assessed on a case by case basis and approval is required by a majority of the trustees.

However, and as set out in the Grant Making Policy, some grants may be made by the Settlors without reference
to the other trustees.

d. Policies adopted for the induction and training of Trustees

The trustees have all been in post for some time being family members of the Settlors. Appropriate training is
given when required.

e. Pay policy for key management personnel
There are no paid employees.
f. Financial risk management

The trustees have assessed the major risks to which the Charity is exposed, in particular those related to the
operations and finances of the Charity, and are satisfied that systems and procedures are in place to mitigate
exposure to the major risks.

Plans for future periods

The Foundation anticipate continuing making grants in line with its policy. Whilst multi year projects will be
considered, this is not normally more than 5§ years. Where appropriate, the Foundation will give larger donations
paid immediately to the Charity on the basis that they are restricted from making further applications for a stated
period unless requested to do so by the trustees.

Bearing in mind curernt world events, the Foundation has already received requests from a number of Charities
where they have a long standing relationship, for additional needs arising from the current crisis. The trustees will
be making additional funds available in the 23/24 years to cover these demands over and above its regular
annual commitments including the use of capital to fund this.
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THE MUTLEY FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Statement of Trustees' responsibilities

The trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting

Practice).

The law applicable to charities in England & Wales requires the trustees to prepare financial statements for each
financial which give a true and fair view of the state of affairs of the Charity and of its incoming resources and
application of resources, including its income and expenditure, for that period. In preparing these financial
statements, the trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material
departures disclosed and explained in the financial statements;

° prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Charity will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity and
enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity (Accounts
and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for safeguarding
the assets of the Charity and hence for taking reasonable steps for the prevention and detection of fraud and

other irregularities.

Approved by order of the members of the board of trustees and sign n their behalf b( “:

Mrs A M Marks
Trustee

Trustee

----------------------------------

Mr A H Marks

Mrs M Palmer

Date: 29 October 2023
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THE MUTLEY FOUNDATION

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

Independent Examiner's Report to the Trustees of The Mutley Foundation (‘the Charity')

| report to the charity Trustees on my examination of the accounts of the Charity for the year ended 31
December 2022.

Responsibilities and Basis of Report

As the Trustees of the Charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act').

I report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination | have followed the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent Examiner's Statement

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or
2.  the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.
This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that | might state to the Charity's
Trustees those matters | am required to state to them in an Independent examiner's report and for no other
purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone other than the
Charity and the Charity's Trustees as a body, for my work or for this report.

Signed: /\/ Dated: 29 October 2023
Jake Lew FCA

BKL Audit LLP

35 Ballards Lane

London
N3 1XW
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THE MUTLEY FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2022

Income from:
Donations and legacies
Investments

Total income
Expenditure on:
Raising funds
Charitable activities

Total expenditure

Net income before net (losses)/gains
on investments

Net (losses)/gains on investments

Net movement in funds before other
recognised gains/(losses)

Other recognised gains/(losses):

Gains/(losses) on revaluation of
investment assets

Net movement in funds

Reconciliation of funds:
Total funds brought forward
Net movement in funds

Total funds carried forward

Restricted Unrestricted Total Total
funds funds funds funds
2022 2022 2022 2021

£ £ £ £

- 36,569 36,569 64,504

- 71,967 71,967 69,117

- 108,536 108,536 133,621

- 10,390 10,390 10,468

- 92,250 92,250 103,552

- 102,640 102,640 114,020

- 5,896 5,896 19,601
(104,163) - (104,163) 25,607
(104,163) 5,896 (98,267) 45,208
(37,868) - (37,868) 143,834
(142,031) 5,896 (136,135) 189,042
2,221,605 134,299 2,355,904 2,166,862
(142,031) 5,896 (136,135) 189,042
2,079,574 140,195 2,219,769 2,355,904

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 9 to 19 form part of these financial statements.
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THE MUTLEY FOUNDATION

BALANCE SHEET
AS AT 31 DECEMBER 2022

2022 2021
Note £ £
Fixed assets
Investments 11 1,740,812 1,878,079
Investment property 10 131,847 131,847
1,872,659 2,009,926
Current assets
Debtors 12 7,303 9,602
Cash at bank and in hand 345,250 341,896
352,553 351,498
Creditors: amounts falling due within one
year 13 (5,443) (5,520)
Net current assets 347,110 345,978
Total net assets 2,219,769 2,355,904
Charity funds
Restricted funds 14 2,079,574 2,221,605
Unrestricted funds 14 140,195 134,299
Total funds 2,219,769 2,355,904
The financial statements were approved and authorised for issue by the Trusteegjignedbo\rﬁahalf by:
S —

----------------------------------------

Mrs A M Marks
Trustee

-------------------------

Mr D L Marks
Trustee

-------------------------------------

Mrs M Paimer

Date: 29 October 2023

The notes on pages 9 to 19 form part of these financial statements.
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

General information

The Mutley Foundation is an unincorporated charity that was registered in England and Wales on 16th
February 1983

Accounting policies

21

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The Mutley Foundation meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the

relevant accounting policy.

Income

All income is recognised once the Charity has entittement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is
recognised at the time of the donation.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity are made up of the total of direct costs and shared costs, including support costs
involved in undertaking each activity. Direct costs attributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with
the use of resources. Central staff costs are allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset’s use.

Expenditure on raising funds includes all expenditure incurred by the Charity to raise funds for its
charitable purposes and includes costs of all fundraising activities events and non-charitable trading.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charity's objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the offer
is conditional, such grants being recognised as expenditure when the conditions attaching are fulfilled
or the payment date in the offer becomes due. Grants offered subject to conditions which have not
been met at the year end are noted as a commitment, but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2

Accounting policies (continued)

24

25

2.6

2.7

2.8

Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the Balance sheet date, unless the value
cannot be measured reliably in which case it is measured at cost less impairment. Investment gains
and losses, whether realised or unrealised, are combined and presented as ‘Gains/(Losses) on
investments’ in the Statement of financial activities.

Investments held as fixed assets are shown at cost less provision for impairment.
Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.

Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recognised in the Statement of financial activities as a finance cost.

Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequently
measured at amortised cost using the effective interest method.
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2,

Accounting policies (continued)

2.9 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other

purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the Charity for particular purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.

Investment income, gains and losses are allocated to the appropriate fund.

Income from donations and legacies

Unrestricted Total Total

funds funds funds

2022 2022 2021

£ £ £

Donations 36,569 36,569 64,504
Investment income

Unrestricted Total Total

funds funds funds

2022 2022 2021

£ £ £

Rental Income 10,196 10,196 10,196

Investment Income 61,771 61,771 58921

71,967 71,967 69,117

Investment management costs

Unrestricted Total Total

funds funds funds

2022 2022 2021

£ £ £

Investment management 10,390 10,390 10,468

Page 11



THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Investment management costs (continued)

Analysis of grants

Grants to Total

Institutions funds

2022 2022

£ £

Supporting good causes 89,135 89,135

Total

funds
2021

£

99,174

As stated it is not the Foundation's policy to disclose individual grants but in accordance with good

practice and the Charities SORP, it is appropriate to disclose material donations.

In considering donations falling within this category, the trustees regard as material any donations which

exceed £4,500 in the year under review and/or where there is a connected party.

2022 2021
£ £
Name of institution

Finchley Jewish Primary School Trust 41,300 30,000
University Jewish Chaplaincy 4,950 4,500
The FED 4,950 4,950
The CST 5,400 108
56,600 39,558
Other grants to institutions 32,535 59,616

89,135

99,174

One of the trustees is also a trustee of the Finchley Jewish Primary School Trust. That trustee played no

part in the decision to award the donation noted above.

Analysis of expenditure on charitable activities

Summary by fund type

Unrestricted
funds Total
2022 2022
£ £
Suppeorting good causes 92,250 92,250

Total
2021

th

103,552
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Analysis of expenditure on charitable activities (continued)

Summary by fund type (continued)

Analysis of expenditure by activities

Grant
funding of Support Total Total
activities costs funds funds
2022 2022 2022 2021
£ £ £ £
Supporting good causes 89,135 3,115 92,250 103,552
Total 2021 99,174 4,378 103,552
Analysis of support costs
Charitable Total Total
activities funds funds
2022 2022 2021
£ £ £
Governance costs 1,416 1,416 1,416
Legal fees - - 2,587
Exchange loss/ (gain) 154 154 (989)
Bad debt 1,545 1,545 1,349
Bank charges - - 18
3,115 3,115 4,378
Total 2021 4,378 4,378

Governance costs are comprised entirely of the Independent Examination fee for the year
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

10.

11.

Independent examiner's remuneration

2022 2021
£ £
Fees payable to the Charity's independent examiner for the preparation and
independent examination of the Charity's annual accounts 1,416 1,416
Investment property
Freehold
investment
property
£
Valuation
At 1 January 2022 131,847
At 31 December 2022 131,847

The investment properties are shown in the accounts at historical cost. There is no depreciation charged.

Fixed asset investments

Property
Listed income Property
investments Trust fund Total
£ £ £ £

Cost or valuation
At 1 January 2022 1,510,459 84,857 267,972 1,863,288
Additions 225,573 - - 225,573
Disposals (113,947) - - (113,947)
Revaluations (211,026) (1,981) (21,095) (234,102)
At 31 December 2022 1,411,059 82,876 246,877 1,740,812
Net book value
At 31 December 2022 1,411,059 82,876 246,877 1,740,812

At 31 December 2021 1,510,459 84,857 267,972

1.863,288
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

12.

13.

Debtors

Due within one year
Trade debtors
Other debtors

Creditors: Amounts falling due within one year

Accruals and deferred income

2022 2021
£ £
4,347 2,513
2,956 7,089
7,303 9,602
2022 2021
£ £
5,443 5,520
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

14.

Statement of funds

Statement of funds - current year

Balance at
Balance at 1 31
January Transfers Gains/ December
2022 Income Expenditure infout (Losses) 2022
£ £ £ £ £ £
Unrestricted
funds
General Funds -
all funds 134,299 108,536 (102,640) - - 140,195
Restricted
funds
Restricted Funds
- all funds - - = - = e
Capital account 1,971,329 - - 22,888 (10,018) 1,984,199
Quilter
investements
revaluation
reserve 207,656 - - (22,888) (94,145) 90,623
PITCH
revaluation
reserve (25,352) - - - (16,773) (42,125)
Charities
Property Fund 67,972 - - - (21,095) 46,877
2,221,605 - - - (142,031) 2,079,574
Restricted
funds -Class i
Class Il
Restricted Funds
- all funds - - - - & -
Total Restricted
funds 2,221,605 - - - (142,031) 2,079,574
Total of funds 2,355,904 108,536 (102,540) -

Statement of funds - prior year

(142,031)

2,219,769
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

14.

15.

Statement of funds (continued)

Balance at
1 January Transfers

2021 Income Expenditure infout
£ £ £ £

Unrestricted
funds

General Funds -
all funds 114,698 133,621 (114,020) -

Gains/
(Losses)
£

Balance at
31
December
2021

£

134,299

Restricted
funds

Restricted Funds
- all funds 2,052,164 - - 25,607

Capital account - = < =

Quilter

investements

revaluation

reserve - - - -

PITCH

revaluation

reserve - - - -
Charities

Property Fund - - - -

143,834

2,221,605

2,052,164 - - 25,607

143,834

2,221,605

Restricted
funds - Class I

Class Il
Restricted Funds

- all funds - - - (25,607)

25,607

Total Restricted
funds 2,052,164 = = =

169,441

2,221,605

Total of funds 2,166,862 133,621 (114,020) -

169,441

—_— e — | e | —
———— . & ———————a———————

Summary of funds

2,355,904
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

15.

16.

Summary of funds (continued)

Summary of funds - current year

Balance at
Balance at 1 31
January Transfers Gains/ December
2022 Income Expenditure infout (Losses) 2022
£ £ £ £ £ £
General funds 134,299 108,536 (102,640) - - 140,195
Restricted funds 2,221,605 - - - (142,031) 2,078,574
2,355,904 108,536 (102,640) - (142,031) 2,219,769
Summary of funds - prior year
Balance at
Balance at 31
1 January Transfers Gains/ December
2021 Income Expenditure infout (Losses) 2021
£ £ £ £ £ £
General funds 114,698 133,621 (114,020) - - 134,299
Restricted funds 2,052,164 - - 25,607 143,834 2,221,605
Restricted funds
- Class |l - - - (25,607) 25,607 -
2,166,862 133,621 (114,020) - 169,441 2,355,904
Analysis of net assets between funds
Analysis of net assets between funds - current year
Restricted Unrestricted Total
funds funds funds
2022 2022 2022
£ £ £
Fixed asset investments 1,740,812 - 1,740,812
Investment property 131,847 - 131,847
Current assets 212,358 140,195 352,553
Creditors due within one year (5,443) - (5,443)
Total 2,079,574 140,195 2,219,769
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

16.

Analysis of net assets between funds (continued)

Analysis of net assets between funds - prior year

Fixed asset investments
Investment property

Current assets

Creditors due within one year

Total

Restricted Unrestricted Total
funds funds funds
2021 2021 2021

£ £ £
1,878,079 - 1,878,079
131,847 - 131,847
217,199 134,299 351,498
(5,520) - (5,520)
134,299 2,355,904

2,221,605
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THE MUTLEY FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The trustees present their annual report together with the financial statements of the The Mutley Foundation for
the year ended 31 December 2021.

Objectives and activities-
a. Policies and objectives

The Foundation primarily supports other AUK Charities by making grants to enable those organisations to fulfil
their charitable objectives.

Whilst a number of smailer contributions are made to "general funds" the Foundatlon considers’ appllcatlons for
funding in respect of specific projects received in accordance with the Foundation's Grant Making Policy dated
31 January 2018.

in settihQr dbjectives and. planning for activities, the trustees have given due consideration to general guidance
published by the Charity Comm|SS|on relatlng to public benefit, |nclud|ng the gmdance 'Public bene’r"t runnmg a
charity (PBZ)

b. Strategies for achieving objectives L

The Foundation does not welcome unsolicited appllcatlons as it feels it can best achieve its objectives by
supportmg charities knowt- to the trustees. ™ = :

c. Actyi\iit,i.e;s. undertakeh‘tte‘yachieve objeetfyes

Making g;ants to Charitable O'rganisation,s‘mainly for specific, projects. e

As stated in the Grant Making Policy where appropnate the Foundation will consider makmg appllcatlons to
support lndlwduals orin supportlng non-charltable organlsatlons to prowde a publlc benefit.

d Mam actwutles undertaken tb further the Charlty s purposes for the publuc benefit

)

The trustees primarily ;. support other UK Charities but conS|der the gmdance contalned in the Charity
Commlssmn s general gmdance on publlc benet”t when conS|der|ng appllcatlons for funding.

Whilst. the foundatlon conSIders requests for fundlng for pro;ects out of the UK prOJects this is mvariably funded
via UK Charities who are respon3|ble for ensuring compliance. The majority of these projects are based in Israel
where the trustees regularly visit.

Exceptlons may be made where the tfustees have sufficient personal knowledge to satisfy themselves as to
corhphance with UK pnnc;ples of public benefit.
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THE MUTILEY FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Achievements and performance

a. Review of activities

At the present time the trustees do not feel there is going to be a major change in the types of organisations
supported bearing in mind their desire to deal with organisations with which they have personal
knowledge/experience.

It is not the policy of the foundation to provide details of individual grants. The charities are supported either by
direct grant from the foundation or via organisations such as Smart Giving, particularly for smaller non project
related donations.

Whilst it is anticipated that income will fluctuate year on year the income for the year under was substantially
reduced from the previous year. This is mainly due to Covid-19.

It is expected that the income and expenditure will fluctuate year on year and this is dependent upon the level of
support requested each year from the Charities.

For the year under review, there was an excess of expenditure over income £44,889 (2020: £46,593). This
ignores a net gain of £143,834 (2020: net deficit £47,043) on revaluation of investments where the values
fluctuate. Whilst the Trustee’s recognise the distinction between income and capital growth, they also have a
policy of “total return” where capital growth may be used to fund an income shortfall.

It is not the policy of the Foundation to disclose individual donations. The continuing effect of Covid, which
continued during the period under review, combined with the current economic conditions has led to
unprecedented demands being made to the Foundation. Funds have been made available to support delayed
projects previously approved but delayed due to the Covid crisis and the Foundation has also authorised
Charities to use funds for alternative projects.

b. Investment policy and performance

To ensure the best outcome for the Foundation and the charities it donates to, the capital is invested within
investment portfolios. The performance of the investment portfolio is managed by professional advisors and
monitored regularly by the trustees.

Financial review
a. Going concern

After making appropriate enquiries, the trustees have a reasonable expectation that the Charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the
going concern basis can be found in the accounting policies.

b. Principal funding

As stated above, the Foundation received in previous years, substantial capital funds from which it derives an
income. In addition, donations are received both from the trustees and a company controlled by them.
Occasionally, other donations are received but, in general, such donations are not solicited.

Structure, governance and management
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"THE MUTLEY FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Structure, governance and management (continued)

a. Constitution
The Mutley Foundation is a registered charity, number 326303, and is constituted under a Trust deed.
b. Methods of appointment or election of Trustees

vt g . v

The management of the Charity is the responsnbllrty of the trustees who are elected and co- opted under the
terms of the Trust deed:

c. Organisational structure and decision-making policies

The organisational structure of the Foundation is that of 5 trustees. All charitable donations made by the
Foundation are assessed on a case by caee basis and approval is required by a majority of the trustees.

However, and as set out in the Grant Maklng Policy, some grants may be made by the Settlors without
reference to the other trustees.

d. PoIicjes adopted for the induction a_nq‘._t‘raining of Trustees

The trustees have all been in post for some time being family members of the Settlors. Appropriate training is
given when required. .

e. Pay policy for key maniagement personnel
There aré no paid employees.
f. Financial risk management

The trustees have assessed the major risks to which the Charity is exposed, in particular those related to the
operations and finances of the Charity, and are satisfied that systems and procedures are in place to mrtlgate
exposure to the major rlsks

"’u:‘m

Plans for'.future periods,_

The Foundation anticipate contlnuing making grahts in line with its policy. Whilst multi year projects will be
considered, this is not normally more than 5-years. Where appropriate, the Foundation will give larger donations
paid immediately to the Charity on the basis that they are restricted from maklng further applications for a stated
penod unless requested to do so by the trustees

Covid has meant that certain projects have been deldyed and these Projects will need to be funded going
forward. This may affect the Foundations ability to consider new projects gomg forward.

e — R .>~Eage4




THE MUTLEY FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Statement of Trustees' responsibilities

The trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the trustees to prepare financial statements for
each financial which give a true and fair view of the state of affairs of the Charity and of its incoming resources
and application of resources, including its income and expenditure, for that period. In preparing these financial
statements, the trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any
material departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Charity will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Approved by order of the members of the board of trustees on 28 October 2022 and signed on their behalf by:

Pl

Mr D%/ A M Marks

Trustee Trustee
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THE MUTLEY FOUNDATION

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

Independent Examiner's Report to the Trustees of The Mutley Foundation ('the Charity’)

| report to the charity Trustees on my examination of the accounts of the Charity for the year ended 31
December 2021. ‘

Responsibilities and Basis of Report

As the Trustees of the Charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act’).

| report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination | have followed the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent Examiner's Statement
Your attention is drawn to the fact that the Charity has prepared the accounts in accordance with Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of freland (FRS 102) in
preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 April
2005 which is referred to in the extant regulations but has been withdrawn.

| understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or
2.  the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.
This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that | might state to the Charity's
Trustees those matters | am required to state to them in an Independent examiner's report and for no other
purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone other than the
Charity and the Charity's Trustees as a body, for my work or for this report.

Signed: 27% A/ Dated: 28 October 2022
N FCA

Jake Lew

Landau Baker Limited
Chartered Accountants
Mountcliff House

154 Brent Street

NW4 2DR




THE MUTLEY FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2021

Restricted Unrestricted

funds funds
2021 2021
Note £ £
Income from:
Donations and legacies 3 - 64,504 64,504 30,995
Investments 4 - 68,967 68,967 63,786
Other income 5 - 150 150 1,605
Total income - 133,621 133,621 96,386
Expenditure on:
Raising funds 6 - 10,468 10,468 9,393
Charitable activities 8 - 103,552 103,552 108,965
Total expenditure - 114,020 114,020 118,358
Net income/(expenditure) before net
gains/(losses) on investments - 19,601 19,601 (21,972)
Net gains/(losses) on investments 25,607 - 25,607 (24,621)
Net incomel/(expenditure) 25,607 19,601 45,208 (46,593)
Transfers between funds 16 - - - 47,043
Net movement in funds before other
recognised gains/(losses) 25,607 19,601 45,208 450
Other recognised gains/(losses):
Gains/(losses) on revaluation of
investment assets 143,834 - 143,834 (47,043)
Net movement in funds 169,441 19,601 189,042 (46,593)
Reconciliation of funds:
Total funds brought forward 2,052,164 114,698 2,166,862 2,213,455
Net movement in funds 169,441 19,601 189,042 (46,593)
Total funds carried forward 2,221,605 134,299 2,355,904 2,166,862

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 9 to 18 form part of these financial statements.
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THE MUTLEY FOUNDATION

BALANCE SHEET
AS AT 31 DECEMBER 2021

2021
Note £
Fixed assets ‘ o
Investments 12 1,878,079 1,634,776
investment property 11 o 131,847 131,847
2,009,926 1,766,623
Current assets L ‘
Debtors . 13 9,602 10,293
Cash at bank and in hand 341,896 395,076
351,498 B 405,369
Creditors: amounts falling due within one o
year t-- 14 (5,520) S (5,130)
Net current assets 345,978 400,239
Total net assets 2,355,904 2,166,862
Charity funds «
Restricted funds 16 2,221,605 2,052,164
Unrestricted funds S ... 16 L 134,299 ... 114,698
Total funds . 2,355,904 2,166,862

The financial statements. were abproved and authorised .for isspe by the Trusteegsn 28 October 2022 and
signed on their behalf by:

Mr D L Marks Mrs A M Marks
Ttustee Trustee

The notes on pages 9 to 18 form part of these financial statements.
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1. General information

The Mutley Foundation is an unincorporated charity registered in England and Wales with the registration
number 326303. The registered and principal office address is Churchill House, 137 - 139 Brent Street
London NW4 4DJ.

The principal activities of the foundation is as stated in the trustees’ report.

2, Accounting policies

21

2.2

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charites SORP (FRS 102) published in
October 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

The Mutley Foundation meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy.

Income

All income is recognised once the Charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is
recognised at the time of the donation.

Other income is recognised in the period in which it is receivable and to the extent the goods have
been provided or on completion of the service.
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2

Accounting policies (continued)

23

24

2.5

2.6

Expenditu re

Expenditure is. recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reljably. Expenditure is classified by
activity. The costs of each activity are made up of the total of direct costs and shared costs, including
support costs invoived in undertaking each activity. Direct costs attributable to a single activity are
allocated directly to that activity. Shared costs which contribute te more than one activity and support
costs which are not attributable to a single activity are apportioned between those, activities on a
basis consistent with the use of resources. Central staff costs are allocated on the basis of time
spent, and depreciation charges.allocated on the portion of the asset’s use.

Expenditure‘onb raising funds ihCiudes all expendfture incurred by the Charity to raise funds for its
charitable purposes and includes:costs of all fundraising activities events and non-charitable trading.

Expenditure on charitable activitieé is incurred on directly undertaking the activities which further the
Charity's objectives, as well as,any associated support costs.

Grants payable .are charged in the year when the offer is made except in those cases where the
offer is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure. '

All expendituré is inclusive of irrecoverable VAT..

Investments_,;. ‘ "\. ; ¥
Fixed asset' investments are a\ form of ﬁnanvc':ial‘ ihstrument an‘d\ are initially recognised at their
transaction cost and subsequently measured at fair value at the Balance sheet date, unless the
value cannot be measured reliably in which case it is measured at cost less impairment. Investment

gains and losses, whether realised or unrealised, are combined and presented as ‘Gains/(Losses)
on investments’ in the Statement of financial activities. .

Debtors I

Trade and other debtors are recognised at the settiement amount after any trade .discount of'fered
Prepayments are valued at the amount prepaid net of any trade dlscounts due. o S

Cash at bank and in hand
Cash at bank and in hand includes cash and short-term highly liquid investments with a short

maturity of three months or less from the date of acquisition or opening of the deposit or similar
account. '
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2,

3.

Accounting policies (continued)

2.7

2.8

2.9

Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recognised in the Statement of financial activities as a finance cost.

Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value with the exception of bank loans which are
subsequently measured at amortised cost using the effective interest method.

Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the Charity for particular purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.

Investment income, gains and losses are allocated to the appropriate fund.

Income from donations and legacies

Unrestricte Total Total

d funds funds funds

2021 2021 2020

£ £ £

Donations 64,504 64,504 30,995
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

Investment income

Rental Income
Investment Income

Other incoming resources

Other Income
Bank and other interest

Investment managemeh_t costs

Expenditure on investment management

Analysis of grants

Charitable donations

Unrestricte Total Total
d funds funds funds
2021 2021 2020

£ £ £

10,196 10,196 10,196
58,771 58,771 53,590
68,967 68,967 63,786
Unrestricte Total Total
d funds funds funds
2021 2021 2020

£ £ £

150 150 611

- - 994

150 150 1,605

3 !

Unrestricte Total Total
d funds funds funds

T 2021 2021 2020
R 3 £ £
10,468 10,468 9,393
Grants to Total Total
Institutions funds funds
© 2021 2021 2020
—.E £ £
99,174 99,174 106,952
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

10.

1.

Analysis of grants (continued)

Analysis of expenditure on charitable activities

Summary by fund type

Unrestricte

d funds Total
2021 2021
£ £
Charitable activities 103,552 103,552
Analysis of expenditure by activities
Other
Charitable  Charitable Total
Donations Activities funds
2021 2021 2021
£ £ £
Charitable activities 99,174 4,378 103,552
Total 2020 106,952 2,013 108,965
Independent examiner's remuneration
2021
£
Fees payable to the Charity's independent examiner for the independent
examination of the Charity's annual accounts 1,416

Investment property

Total
2020

108,965

Total
funds
2020

108,965

2020

1,416
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

11.

12.

Investment property (continued)

Charity (continued)

Freehold
investment
property
£

Valuation
At 1 January 2021 . L o o ‘ 131,847
At 31 December 2021 131,847

The investment properties are shown in the accounts at historical cost. There is no depreciation charged.

Fixed asset investments

Listed

investments

£

Cb#_t_or valuation ;
At 1 January 2021 1,660,195
Additions - 334,330
Disposals (176,264)
Revaluations 59,818
At 31 December 2021 1,878,079

Net book value =~

At 31 Decerhber 2021 1,878,079
At 31 December 2020 1,"6"60, 195




THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

13.

14,

15.

Debtors

2021 2020
£ £
Due within one year
Trade debtors 2,513 5,669
Other debtors 7,089 4,624
9,602 10,293
Creditors: Amounts falling due within one year
2021 2020
£ £
Accruals and deferred income 5,520 5,130
Financial instruments
2021 2020
£ £
Financial assets
Financial assets measured at fair value through income and expenditure 341,896 395,076

Financial assets measured at fair value through income and expenditure
balance.

comprise cash and bank
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“THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

16.

Statement of funds

Statement of funds - current year

Balance at
Balance at 1 31
January Transfers Gains/ December
2021 Income Expenditure infout (Losses) 2021
£ . £ PR £ £ £
Unrestricted
funds
Gehéral Funds -
all funds 114,698 133,621 (114,020) - - 134,299
Restricted
funds
Restricted
Funds - all funds 2,052,164 - - 25,607 143,834 2,221,605
Restricted
funds - Class Il
Class Il
Restricted _ "
Funds - all funds - ) - - (25,607) 25,607 -
Total .
Restricted ’ ~ ‘ o
funds 2,052,464 - " . 169,441 - 2,221,605
Total of funds 2,166,862 133,621 (114,020) - 169,441 2,355,904
Statément of funds - prior year
~ Balance at
Balance at 31
1 January o Gains/  December
2020 Income Expenditure (Losses) 2020
£ £ £ £ £
Unrestricted funds
‘General Funds - all funds 136,670 96,386  (118,358) - 114,698
“Restricted funds S - -
Restricted Funds - all funds 2,123,828 - - (71,664) 2, 052, 164
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

16. Statement of funds (continued)
Total of funds 2,260,498 96,386 (118,358) (71,664) 2,166,862
17.  Summary of funds
Summary of funds - current year
Balance at
Balance at 1 kY|
January Transfers Gains/ December
2021 Income Expenditure infout (Losses) 2021
£ £ £ £ £ £
General funds 114,698 133,621 (114,020) - - 134,299
Restricted funds 2,052,164 - - 25,607 143,834 2,221,605
Restricted funds
-Class I - - - (25,607) 25,607 -
2,166,862 133,621 (114,020) - 169,441 2,355,904
Summary of funds - prior year
Balance at
Balance at 31
1 January Gains/  December
2020 Income Expenditure (Losses) 2020
£ £ £ £ £
General funds 136,670 96,386 (118,358) - 114,698
Restricted funds 2,123,828 - - (71,664) 2,052,164
2,260,498 96,386 (118,358) (71,664)

2,166,862
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‘THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

18.

Analysis of net assets between funds

Analysis of net assets between funds - current year

Fixed asset inveétments
Investment property

Current assets

Creditors due within one year

Total

Analysis of net assets between funds - prior year

S

o
AR S

L .

Fixed asset investments
Investment property '
Clrfent assets

Creditors due within one year

Total

Restricted Unrestricte Total
funds d funds funds
2021 2021 2021

£ £ £

1,878,079 - 1,878,079

131,847 - 131,847
217,199 134,299 351,498
(5,520) - (5,520)
2,221,605 134,209 2,355,904
Restricted Unrestricted Total
. funds funds funds
12020 2020 2020
RSN N £
1,634,776 - 1,634,776
131,847 - 131,847
290,671 114,698 405,369
(5,130) - (5,130)
2,052,164 114,698

2,166,862

“nge 18



THE MUTLEY FOUNDATION
England & Wales - Charity number 326303

Accounts




Charity number: 326303

THE MUTLEY FOUNDATION

E

UNAUDITED
TRUSTEES' REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2020




THE MUTLEY FOUNDATION

CONTENTS

Reference and administrative details of the Charity, its Trustees and advisers
Trustees' report

Independent examiner's report

Statement of financial activities

Balance sheet

Statement of cash flows

Notes to the financial statements

10-20




THE MUTLEY FOUNDATION

REFERENCE AND ADMINISTRATIVE DETAILS OF THE CHARITY, ITS TRUSTEES AND ADVISERS

FOR THE YEAR ENDED 31 DECEMBER 2020

Trustees

Charity registered
number

Principal office

Mr D L Marks
Mrs A M Marks
DR G E Marks
Mr A H Marks
Mrs M Palmer

326303

Churchill House (Mutley)
Room 70

137- 139 Brent St,
London

NW4 4DJ

Page 1




THE MUTLEY FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The trustees present their annual report together with the financial statements of the The Mutley Foundation for
the 1 January 2020 to 31 December 2020.

Objectives and activities
a. Policies and objectives

The Foundation primarily supports other UK Charities by making grants to enable those organisations to fuffil
their charitable objectives.

Whilst a number of smaller contributions are made to "general funds" the Foundation considers applications for

funding in respect of specific projects received in accordance with the Foundation's Grant Making Policy dated
31 January 2018.

In setting objectives and planning for activities, the trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)".

b. Strategies for achieving objectives

The Foundation does not welcome unsolicited applications as it feels it can best achieve its objectives by
supporting charities known to the trustees.

¢c. Activities undertaken to achieve objectives

Making grants to Charitable Organisations mainly for specific projects.

As stated in the Grant Making Policy where appropriate the Foundation will consider making applications to
support individuals or in supporting non-charitable organistaions to provide a public benefit.

d. Main activities undertaken to further the Charity's purposes for the public benefit

The trustees primarily support other UK Charities but consider the guidance contained in the Charity
Commission's general guidance on public benefit when considering applications for funding.

Whilst the foundation considers requests for funding for projects out of the UK projects this is invariably funded
via UK Charities who are responsible for ensuring compliance. The majority of these projects are based in Israel
where the trustees normally regularly visit, although this has been affected by the Covid restrictions.

Exceptions may be made where the trustees have sufficient personal knowledge to satisfy themselves as to
compliance with UK principles of public benefit.
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THE MUTLEY FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Achievements and performance
a. Review of activities

At the present time the trustees do not feel there is going to be a major change in the types of organisations
supported bearing in mind their desire to deal with organisations with which they have personal
knowledge/experience.

It is not the policy of the foundation to provide details of individual grants. The charities are supported either by
direct grant from the foundation or via organistations such as SmartGiving, particularly for smaller non project
related donations.

Whiist it is anticipated that income will fluctuate year on year the income for the year under was substantially
reduced from the previous year. This is mainly due to Covid-19.

It is expected that the income and expenditure will fluctuate year on year and this is dependent upon the level of
support requested each year from the Charities.

For the year under review, there was an excess of expenditure over income £46,593 (2019: £4,140). This
ignores a net deficit of £47,043 (2019: net gain £140,620) on revaluation of investments where the values
fluctuate,

Itis not the policy of the Foundation to disclose individual donations. The effect of Covid, which started during the
period under review, has led to unprecedented demands being made to the Foundation. Funds have been
available due to projects already approved being delayed and the Foundation has also authorised Charities to
use the funds for alternative projects.

b. Investment policy and performance

To ensure the best outcome for the Foundation and the charities it donates to, the capital is invested within
investment portfolios. The performance of the investment portfolio is managed by professional advisors and
monitored regularly by the trustees.

Financial review
a. Going concern

After making appropriate enquiries, the trustees have a reasonable expectation that the Charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the going
concern basis can be found in the accounting policies.

b. Principal funding

As stated above, the Foundation received in previous years, substantial capital funds from which it derives an
income. In addition, donations are received both from the trustees and a company controlled by them.
Occasionally, other donations are received but, in general, such donations are not solicited.

Structure, governance and management
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THE MUTLEY FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Structure, governance and management (continued)

a. Constitution
The Mutley Foundation is a registered charity, number 326303, and is constituted under a Trust deed.
b. Methods of appointment or election of Trustees

The management of the Charity is the responsibility of the trustees who are elected and co-opted under the
terms of the Trust deed.

c. Organisational structure and decision-making policies

The organisational structure of the Foundation is that of 5 trustees. All charitable donations made by the
Foundation are assessed on a case by case basis and approval is required by a majority of the trustees.

However, and as set out in the Grant Making Policy, some grants may be made by the Settlors without reference
to the other trustees.

d. Policies adopted for the induction and training of Trustees

The trustees have all been in post for some time being family members of the Settlors. Appropriate training is
given when required.

e. Pay policy for key management personnel
There are no paid employees.
f. Financial risk management

The trustees have assessed the major risks to which the Charity is exposed, in particular those related to the
operations and finances of the Charity, and are satisfied that systems and procedures are in place to mitigate
exposure to the major risks.

Plans for future periods

The Foundation anticipate continuing making grants in line with its policy. Whilst multi year projects will be
considered, this is not normally more than 5 years. Where appropriate, the Foundation will give larger donations
paid immediately to the Charity on the basis that they are restricted from making further applications for a stated
period unless requested to do so by the trustees.

Covid has meant that certain projects have been delayed and these Projects will need to be funded going
forward. This may affect the Foundations ability to consider new projects going forward.
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THE MUTLEY FOUNDATION

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Statement of Trustees' responsibilities

The trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the trustees to prepare financial statements for each
financial which give a true and fair view of the state of affairs of the Charity and of its incoming resources and
application of resources, including its income and expenditure, for that period. In preparing these financial
statements, the trustees are required to:

. select suitable accounting policies and then apply them consistently;

. observe the methods and principles of the Charities SORP (FRS 102);

. make judgments and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material
departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Charity will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity and
enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity (Accounts
and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for safeguarding
the assets of the Charity and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.

Approved by order of the members of the board of trustees on 10 October 2021 and signed on their behalf by:

MrD LM M/ Mrs A M Mark

s
Trustee Trustee
N
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THE MUTLEY FOUNDATION

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

Independent Examiner's Report to the Trustees of The Mutley Foundation ('the Charity')

| report to the charity Trustees on my examination of the accounts of the Charity for the year ended 31
December 2020.

Responsibilities and Basis of Report

As the Trustees of the Charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (‘the 2011 Act').

| report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination | have followed the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent Examiner's Statement

Your attention is drawn to the fact that the Charity has prepared the accounts in accordance with Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in
preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 April
2005 which is referred to in the extant regulations but has been withdrawn.

| understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any matetrial respect:

1. accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or
2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.
This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that | might state to the Charity's
Trustees those matters | am required to state to them in an Independent examiner's report and for no other
purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone other than the
Charity and the Charity's Trustees as a body, for my work or for this report.

Signed: ﬂ /\/ Dated: 10 October 2021

Jacob Lew FCA

Landau Baker Limited
Chartered Accountants
Mountcliff House

154 Brent Street

NwW4 2DR
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THE MUTLEY FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2020

Income from:
Donations and legacies
Investments

QOther income

Total income
Expenditure on:
Raising funds
Charitable activities

Total expenditure

Net expenditure before net losses on
investments

Net losses on investments

Net movement in funds before other
recognised gains/(losses)

Other recognised gains/(losses):
Gains/(losses) on revaluation of
investment assets

Net movement in funds
Reconciliation of funds:
Total funds brought forward
Net movement in funds

Total funds carried forward

Restricted Unrestricted Total Total
funds funds funds funds
2020 2020 2020 2019

£ £ £ £

- 30,995 30,995 53,504

- 63,786 63,786 69,192

- 1,605 1,605 1,682

- 96,386 96,386 124,378

- 9,393 9,393 10,206

- 108,965 108,965 117,856

- 118,358 118,358 128,062

- (21,972) (21,972) (3,684)
(24,621) - (24,621) (456)
(24,621) (21,972) (46,593) (4,140)
(47,043) - (47,043) 140,620
(71,664) (21,972) (93,636) 136,480
2,123,828 136,670 2,260,498 2,124,018
(71,664) (21,972) (93,636) 136,480
2,052,164 114,698 2,166,862 2,260,498

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 10 to 20 form part of these financial statements.
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THE MUTLEY FOUNDATION

BALANCE SHEET
AS AT 31 DECEMBER 2020

Note
Fixed assets
Investments 12
Investment property 11

Current assets

Debtors 13
Cash at bank and in hand

Creditors: amounts falling due within one
year 14

Net current assets
Total assets less current liabilities
Net assets excluding pension asset

Total net assets

Charity funds

Restricted funds 16
Unrestricted funds 16
Total funds

405,369

2020

1,634,776
131,847

1,766,623

10,293
395,076

(5,130)
400,239

2,166,862

2,166,862

2,166,862

2,052,164
114,698

2,166,862

8,343
408,878

417,221

(3,919)

2019

1,715,349
131,847

1,847,196

413,302

2,260,498
2,260,498

2,260,498

2,123,828
136,670

2,260,498

The financial statements were approved and authorised for issue by the Trustees on 10 October 2021 and

signed on their behalf by:

MrDXM
Tru

The notes on

Mrs A M Marks
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THE MUTLEY FOUNDATION

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2020

2020 2019
£ £
Cash flows from operating activities
Net cash used in operating activities (47,332) 545
Cash flows from investing activities
Proceeds from sale of investments 250,514 75,040
Purchase of investments (216,984) (44,535)
Net cash provided by investing activities 33,530 30,505
Cash flows from financing activities
Net cash provided by financing activities - -
Change in cash and cash equivalents in the year (13,802) 31,050
Cash and cash equivalents at the beginning of the year 408,878 377,828
Cash and cash equivalents at the end of the year 395,076 408,878

The notes on pages 10 to 20 form part of these financial statements
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

General information

The Mutley Foundation is an unincorporated charity registered in England and Wales with the registration
number 326303. The registered and principal office address is Mutley Properties - Churchil House, Room
70, 137 - 139 Brent Street London NW4 4DJ,

The principal activities of the foundation is as stated in the trustees' report.

Accounting policies

241

2.2

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published in
October 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

The Mutley Foundation meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy.

Income

All income is recognised once the Charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is
recognised at the time of the donation.

Other income is recognised in the period in which it is receivable and to the extent the goods have
been provided or on completion of the service.
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2.

Accounting policies (continued)

2.3

2.4

2.5

2.6

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity are made up of the total of direct costs and shared costs, including support costs
involved in undertaking each activity. Direct costs attributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with
the use of resources. Central staff costs are allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset’s use.

Expenditure on raising funds includes all expenditure incurred by the Charity to raise funds for its
charitable purposes and includes costs of all fundraising activities events and non-charitable trading.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charity's objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the offer
is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.

Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the Balance sheet date, unless the value
cannot be measured reliably in which case it is measured at cost less impairment. Investment gains
and losses, whether realised or unrealised, are combined and presented as ‘Gains/(Losses) on
investments’ in the Statement of financial activities.

Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2, Accounting policies (continued)

2.7 Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settiement, and the amount
of the settlement can be estimated reliably,

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recognised in the Statement of financial activities as a finance cost.

2.8 Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequently
measured at amortised cost using the effective interest method.

2.9 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the Charity for particular purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.

Investment income, gains and losses are allocated to the appropriate fund.

3. Income from donations and legacies
Unrestricted Total Total
funds funds funds
2020 2020 2019
£ £ £
Donations 30,995 30,995 53,504
Total 2019 53,504 53,504
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Investment income

Rental Income
Investment Income

Total 2019

Other incoming resources

Other Income
Bank and other interest

Total 2018

Investment management costs

Expenditure on investment management

Total 2019

Unrestricted Total Total
funds funds funds
2020 2020 2019
£ £ £
10,196 10,196 10,396
53,590 53,590 58,796
63,786 63,786 69,192
69,192 69,192
Unrestricted Total Total
funds funds funds
2020 2020 2019
£ £ £
611 611 550
994 994 1,132
1,605 1,605 1,682
1,682 1,682
Unrestricted Total Total
funds funds funds
2020 2020 2019
£ £ £
9,393 9,393 10,206
10,206 10,206
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Analysis of grants

Grants to Total Total
Institutions funds funds
2020 2020 2019
£ £ £
Charitable donations 106,952 106,952 106,151
Total 2019 106,151 106,151
Analysis of expenditure on charitable activities
Summary by fund type
Unrestricted Total Total
funds funds funds
2020 2020 2019
£ £ £
Charitable activities 108,965 108,965 117,856
Total 2019 117,856 117,856
Analysis of expenditure by activities
Other
Charitable  Charitable Total Total
Donations Activities funds funds
2020 2020 2020 2019
£ £ £ £
Charitable activities 106,952 2,013 108,965 117,856
Total 2019 106,151 11,705 117,856
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

independent examiner's remuneration

2020 2019
£ £
Fees payable to the Charity's independent examiner for the independent
examination of the Charity's annual accounts 1,416 1,320
Investment property
Freehold
investment
property
£
Valuation
At 1 January 2020 131,847
At 31 December 2020 131,847

The investment properties are shown in the accounts at historical cost. There is no depreciation charged.

Fixed asset investments

Listed
investments
£

Cost or valuation
At 1 January 2020 1,715,349
Additions 216,834
Disposals (250,514)
Revaluations (46,893)
At 31 December 2020 1,634,776

Net book value

At 31 December 2020 1,634,776
At 31 December 2019 1,715,349
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

13.

14,

15.

Debtors

Due within one year
Trade debtors
Other debtors

Creditors: Amounts falling due within one year

Accruals and deferred income

Financial instruments

Financial assets
Financial assets measured at fair value through income and expenditure

2020 2019

£ £
5,669 3,283
4,624 5,060
10,293 8,343
2020 2019

£ £
5,130 3,919
2020 2019

£ £
395,076 408,878

Financial assets measured at fair value through income and expenditure
balance.

comprise cash and bank
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

16.

Statement of funds

Statement of funds - current year

Balance at
Balance at 1 31
January Gains/ December
2020 Income Expenditure (Losses) 2020
£ £ £ £ £
Unrestricted funds
General Funds - all funds 136,670 96,386 (118,358) - 114,698
Restricted funds
Restricted Funds - all funds 2,123,828 - - (71,664) 2,052,164
Total of funds 2,260,498 96,386 (118,358) (71,664) 2,166,862
Statement of funds - prior year
Balance at
Balance at 31
1 January Gains/  December
2019 Income  Expenditure (Losses) 2019
£ £ £ £ £
Unrestricted funds
General Funds - all funds 140,354 124,378 (128,062) - 136,670
Restricted funds
Restricted Funds - all funds 1,983,664 - - 140,164 2,123,828
Total of funds 2,124,018 - (128,062) 140,164 2,260,498
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

17.

18.

Summary of funds

Summary of funds - current year

Balance at
Balance at 1 31
January Gains/ December
2020 Income Expenditure (Losses) 2020
£ £ £ £ £
General funds 136,670 96,386 (118,358) - 114,698
Restricted funds 2,123,828 - - (71,664) 2,052,164
2,260,498 96,386 (118,358) (71,664) 2,166,862
Summary of funds - prior year
Balance at
Balance at 31
1 January Gains/  December
2019 Income  Expenditure (Losses) 2019
£ £ £ £ £
General funds 140,354 124,378 (128,062) - 136,670
Restricted funds 1,983,664 - - 140,164 2,123,828
2,124,018 124,378 (128,062) 140,164 2,260,498
Analysis of net assets between funds
Analysis of net assets between funds - current period
Restricted Unrestricted Total
funds funds funds
2020 2020 2020
£ £ £
Fixed asset investments 1,634,776 - 1,634,776
Investment property 131,847 - 131,847
Current assets 290,671 114,698 405,369
Creditors due within one year (5,130) - (5,130)
Total 2,052,164 114,698 2,166,862
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

18.

19.

20.

Analysis of net assets between funds (continued)

Analysis of net assets between funds - prior period

Restricted  Unrestricted Total
funds funds funds
2019 2019 2019
£ £ £
Fixed asset investments 1,715,349 - 1,715,349
Investment property 131,847 - 131,847
Current assets 280,551 136,670 417,221
Creditors due within one year (3,919) - (3,919)
Total 2,123,828 136,670 2,260,498
Reconciliation of net movement in funds to net cash flow from operating activities
2020 2019
£ £
Net expenditure for the period (as per Statement of Financial Activities) (46,593) (4,140)
Adjustments for:
Decrease/(increase) in debtors (1,950) 6,192
Increase/(decrease) in creditors 1,211 (1,507)
Net cash provided by/(used in) operating activities (47,332) 545
Analysis of cash and cash equivalents
2020 2019
£ £
Cash in hand 395,076 408,878
Total cash and cash equivalents 395,076 408,878
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THE MUTLEY FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

21. Analysis of changes in net debt

At1 At 31
January December
2020 Cash flows 2020
£ £
£
Cash at bank and in hand 408,878 (13,802) 395,076
408,878 (13,802) 395,076
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