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REPORT OF THE TRUSTEES
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THE LATYMER FOUNDATION AT EDMONTON

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCII 2025

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlied by its goveming document, a deed of trust, and constitutes an unincorporated charity.

Induction and training of new trustees

The majority of current trustees arc familiar with the practical work of the Foundation and have served throughout the year. The Charity
endeavours to ensure that new recruits bring additional skills or specialisations in order to maintain the balance nnd effectiveness of the
Board. New Trustees are given an Induction Pack and training as required.

Organisational Structure

The Latymer Foundation at Edmonton is an unincorporuted charity, which was established in accordance with the provisions of the
scheme made by the Minister of Education under the Charitable Trusts Acts 1853 to 1923 the scheme documenis were sealed on 10
April 1959 and estublished the objects and powers as altered by o scheme of the charity commissioners sealed [0th May 1999, A new
scheme came mto force on 20th February 2019.

The trustees meet regularly to manage the charity's affuirs. The Trostees of the Foundation (hereinafter called “the Trustees™) shall consist
of such number of Trustees as the Foundation decms necessary to discharge its duiies. The Latymer Foundation at Edmonton is the
appointing body for Foundation Govemors of The Latymer School acting in accordance with the Instrument of Government of The Latymer
School made by the Minister of Education. Foundation Governors may be considered for appoinunent as Trustees. New appointments shall
generally be for two years with their re-appointments made by a mujority of Trostees. Trustees and Foundation Governors are appointed
and removed by a majority of the Trusiees.

The Foundation has a Conthets of Inferest Policy which sets out how various issues could be dealt with by The Latymer Foundation at
Edmonton in relution to conflict of loyalty situations. Such situations may arise as a result of Trustees of the Foundation also being
Govemnors of The Latymer School in light of the Foundation’s objects boing to maintain The Latymer School as u voluntary-aided school
and other educational benefits as sei out in the Sclieme.

Related parties
The Foundation has no refated parties. However, it does work in partnership with The Latywer Schiool in pursuit of its objectives.

Wider network
At present The Latymer Foundation at Edmonton does not consider itself part of o wider network.

Risk managemeoent

The trustees have u duty to ideniify the risks to which the charity is exposed and to ensure appropriate controls are in place to
provide reusonable assurance against fraud and error. The Foundation's Fmance Conmmiitee reviews the internal control fromework
voutinely.

OBIECTIVES AND ACTIVITIES

Objectives and aims

The objectives of the Foundation are to maintuin The Laotymer School as a volumtary-aided school, open to pupils selected
primarily on grounds of academic ability; to defray certain cxpenses of maintaining the school as required under the Education
Acts: ta provide special benefits of a kind not normally provided by the Local Education Authority; w provide grants. bursaries
and other financial assistance in pursnance of educational benetits to pupils and former pupils nnder the age of 25 years, and
otherwise 1o promote the education of beneficiaries.

Additionally. the Foundation:

¢ Raises finance to assist The Latymer School at iis locations in Edmonton, North Fondon, und Cwm Penmachno, North
Wales, meeting the costs of major capital projecis;

*  Makes small maintenance grants to Latymer All Saints C of E Primary School. St Andrews C of E Primary School and
St. Pauls C of E Primary School;

*  Provides buildings, facilities and open spaces for the use of The Latymer School. and

e Provides other finance to The Latymer School,

Grant making policy

All requests for grants to individualy are reviewed by the Trustee Finance Conunittee and 7 ar the full board of trustees; grants are made to
ensure that no Latymer School pupil is precluded from participation in the full range of the School's curricular programmes by reason of
financial hardship. Requests for grants for extra-curricular activities are considered on a case-by-case basis,
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THE LATYMER FOUNDATION AT EDMONTON

REPORT OF THE TRUSTLEES
FOR THE YEAR ENDED 31 MARCH 2025

CHARITABLL ACTIVITIES AND PUBLIC BENEFIT - ACHIEVEMENT AND PERFORMANCE
The Foundation conducts its charitable sctvities through both its general operations, funded by its unrestricted and endownient funds, and
through operations fimded by its restricted funds.

‘The Trustees have reviewed gindance from the Charity Commission in relation to public benefit when setting aims and objectives and terms
of its grant giving policy and believe they have complied with the duty to have due regard to this guidance.

The prineipal activity, und the purpose lor which the trust was established by a scheme wade by (he Minister of Education, is to own and
maintain The Latymer School as a voluntary-aided school, open to pupils selected primarily on the basis of their academic ability. The
provision of u very high quality education without regard (o family financial circumstances is regarded by Trustees as a public benefit.
Furthermore, the Trustees make grants to ensure that a wide range of extra-curricular activities that the school provides, especially those that
are considered o have a strong educational purpose, are available to families who would not otharwise be able to afford them. Additionally,
and for the benefit of ull the pupils of the school, the Foundation s sinee 1967 owned and operated a Field Centre, Ysgol Latymer, at Cwm
Penmachooe in Snowdenia. During the year pupils speat periods of up to a week there engaged in programmes of curvicular and personal
development through challenging outdoor pursuits.

Fuadraising

The Charity primarily raises funds from the Latymer community, i.¢. parents/caters of current and past students and Latymer alumni. None
of the fundraising work we do is carried out by thivd parties, but we do rely on third party platfoims (e.g. Potentiality, PayPal) to assist us in
vaising funds.

As set out by the Charteved Institute of Fundraising and the Fundraising Regulator, we recognise that every donor is an individual with

a unique background, experience and circumstances. Every intersction between a fondraiser and a dogor is ditferent. When dealing with
potentially vulnerable people we follow the principles of respeet, fainwss, responsiveness and accountability and take all reasonable steps
to treat a donor fairly, coabling them to make an informed decision about any donation.

The Trastees, the School and all the staff involved would like to thank all our donors for their amazing generosity and ongoing support.
FINANCIAL REVIEW

Reserves pulicy

Tt 15 the aim of the Trustees o invest the resources of the Foundation so as 1o produce suflicient retumns over the long-term to maintain the
fabric of the buildings in good order and cover the regular comnitments of the Foundation, as well as supporting completion of large
capital projects when there ave appropriaie.

Fixed Asscts

Freehold propertics vther than (e School Tand and buildings ave valued by the trustees based on professional guidance. The School land
and buildings have been valued based on a valuation for imsurance puiposes. The most recent insurance valuation of £72,760,000 was
obtained i 2023 as was the £280,000 valuation of the Outdeor cenire at Cwni.

As part of the terms of the grant from the Football Foundation towards the 3G artificial pitch, the Football Foundation has been granted a
restriction of tide over the land covered by the pitch which can be Tified after 20 years in 2043. The School and Foundation are required to
set astde £25,000 from rents received for the 3G pitch cach year towards the refurbishment of the pitch afier 10 years (so in around 2033).

FUTURE DEVELOPMENTS

The Foundation is currently supporiing the Latymer School in its extension of the Ashworth Library, an important part of the school’s
educational provision. This project is expected to have significant positive impact on the education that the school provides for its
siudenis. The project is currently in the building stage and Trusiees expeci the all-in cost of the project to be around £5 million.

Page 3




THE LATYMER FOUNDATION AT EDMONTON

REPORY OF THI TRUSTEES
FOR THE YEAR ENDED 31 MARCI 2025

STATEMENT OF TRUSTEES RESPONSIBILITIES
The trustees are respousible for preparing the Report of the Trustees und the financial statements in accordance with applicable law and
Jnited Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable 0 churities in England and Wules, the Charities Act 2011 and the provisions of the trust deed requive the trustees
to prepare financial statements for cach financial year which give a true and fair view of the state of affairs of the charity and of the
incoming resources and application of resources, including the income and expenditure, of the chacity for that period. In preparing those
financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- ake judgements aund estimates that are reasonable and prudent;

- state whether applicable UK accounting standards have been followed. subject to uny material departures disclosed and
explained in the [inencial stutements; and

- prepare the financial statenwents on the going concern basis unless it is inappropriate to presume that the charity will continue
in operation.

The trusiees are responsible for keeping proper sccounting records that are sullicient to show and explain the charity’s transactions and
disclose with reasonable accuracy at any time the financial position of (he charity and 10 cnable then to ensure that the financial statements
comply with the Charitics Act 2011, the Charity (Accaunis and Reports) Regufations 2008 and the provisions of the trust deed. They are
also responsible for sateguarding the assets of the charity and hence for wking reasonable steps for the prevention and detection of fraud
and other regularitics,

The trustees are responsible for the mointennnce and inteprity of the charity snd financial information included on the charity's
website. Legislation i the United Kingdom governing the preparation and disseounation of financial statements may differ from
legislation v other jurisdictions.

ON BEHALF OF THE TRUSTELS:

J Bolder
Chair of Trustee Board

()S'/a:l 24

Date: .............
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INDEPENDENT AUDITOR’S REPORT TO THE TRUSTEES OF
JHE LATYMER FOUNDATION AT EDMONTON

Opinion

We have sudited the [tnacial statements of The Lotymer Foundation at Edmonton tor the year ended 31 March 2025 which comprise the
statement of financial activities, the balance sheet, the statement of cush flows and the notes to the linancial statements, including a summary
of significant accounting policies. The {inancial reporting framework that has been applied in their prepuayation is applicable law and United
Kingdom Accounting Stundards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and
Republic of treland (United Kangdom Generally Accepted Accounting Practice).

In our opinion, the fmancial stateiments:

- give a true and fawr view of the state of the charity s affairs as at 31 March 2025 and of ity incoming resources and application of’
resources, Tor the year then ended;

- huve been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
have been prepared in accordance with the requirements of the Charities Act 2011,

Basis fur opinien

We conducted owr audit in aceordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our responsibilities
under those standards age Lurther described in the Auditor's responsibilities for the audit of the financial stalements section of owr report,
We are indopeadent of the chavity in accordance with the ethical requirements that ave relevant to our audit of the accounts in the UK,
mcluding the FRC’s Ethical Siandard, and we have fulfilled our other ethical responsibilitics in accordance with these requiremnents, We
believe that the andit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

{n auditing the financial statements. we have concladed that the Trustees” use of the going concern basis of nccounting i the preparation of

the financial statenients is appropriate.

Based on the work we have perfoned, we have not identified any material uncertainties relating to events or conditions that, individually or
coflectively. may cast significant doubt on the charity’s ability to continue as a guing concern for a period of at least twelve months from
when (he financial staicments are authorised for issue.

Our vesponsibilities and the responsibilities of the Trustees with respecet to going concern are described in the velevant sections of this report.

Other information

The trustees are vesponsible for the other information. The other information comprises the information included in the annual report, other
than (he financial statements and our auditor’s report thereon. Our opimion on the {fmancial statements does vot cover the other information
and we do not express any form of assurance conclusion thercon.

In connection with our audit of the {inancial statements, our responsibility 1s o read the other inlormation and, it doing so, consider whether
the other intornation is materially inconsistent with the financial stacements or our knowledge obtained in the audit or otherwise appears
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we ave required to determine
whether there iy a maierial misstaiement in {he financial staements or 2 material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information. we are required to veport that fact.

We have nothing to report in this regard.
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INDEPENDENT AUDITOR’S REPORT TO THLE TRUSTEES OF
TIIE LATYMER FOUNDATION AT EDMONTON

Matters on which we are required to report by exception
We have nothing to report in respeet of the following matters where the Charities Act 2011 requires us to report to you if, in our opinion:

- the information given in the financial statements is inconsistent in any material respect with the trustees’ report; or
- suflicient accounting records have not been kept: or

- the financial statements are not in agreement with the accounting records; or

- we have not received all the wformation and explanations we require for our audit.

Responsibilitics of trustees

As explained more fully in the statement of trustees” yesponsibilities, the trustees wre vesponsible for the preparation of the financial
statements and for being satisfied that they give a true snd fair view, and for such internal control as the trustees determine is necessary to
enable the prepuration of financial statements that are free rom imaterial misstatement. whether due lo frnud or etror.

Tn prepariny the financial statements, the trustces are responsible for assessing the charity’s ability to continue as a going concem,
disclosing, as applicable. matiers reluted to going concern and using the going concemn basis of accounting unless the trustees either intend
to couse operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and veport in accordance with regulations made under
scetion 154 of that Act.

Our objectives are to ablain reusonable nssurance about whether the financinl statements s a whole ave [ree from material misstatement,
whether due fo fraud or eror. and to issue an auditor’s yepart that includes our opinion. Reasonable assurance is a high lovel of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can avise from fraud or ervor und are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of nsers taken on the basis of these financial statements.

Trregularities, including fraud, are instances of non-complionce with laws and regulations. We design procedures in line with our
responsibilities, outlined above, (o detect material misstatements in tespect ol jrregularities, including fraud. The oxtent to which our
procedures are capuble of deteeting irregularities, including fraud, is detailed below.

Explanation as to what extent the audit was considered capuble of detecting irvegularities, including fraud

The objectives of our nudil in respect of fraud. are: to identify and assess the risks of material misstatement of the financial statements due
to fraud; to obtain sufficient appropriate audit evidence regarding the assessed risks of material misstatement due to fraud, through designing
and implementing appropriate responses to those assessed risks; and to respond appropriately to instances of fraud or suspected fraud
identified during the sudit. However, the primary responsibility for the prevention and detection of fraud vests with both management and
those charged with governance of the charity.

Our approach was as follows:

. We obtained an understanding ol the legal and regulatory requirements applicable (o the charity and consideved that the most
sigmificant ate the Charities Aci 2011 and UK financial reporting standards as issued by the Financial Reporting Council

. We obtained an understanding of how the chavity complies with these requirements by discussions with management and those
charged with governance.

. We assessed the risk of material misstatement of the financial statements, including the risk of material misstatement due to fraud
and how it might oceur, by holding discussions with management and those chavged with governance.

. We inquired of management and those charged with governance os to any known instances of non-compliance or suspected non-

complinnce with laws and regulations.
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DEPENDENT AUDITOR’S REPORT TO THE TRUSTEES OF
THE LATYMER FOUNDATION AT EDMONTON

Based on this understanding, we designed specific appropriate andit procedures to identify instances of non-complisnce with laws and
regulations. This included making enquiries of wanagement and those charged with govemance and obtaining additional corroborative
evidence as required.

A lurther description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council’s website
at: http:/Awww.fre.org ulk/auditorstesponsibilities. This deseription forms part of owr auditor's report.

Other matter

Your attention is druwn to the fact that the charity has prepared linancial statements in accordance with "Accounting and Reporting by
Charities: Statement of Recommended Practice apphicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable ia the UK and Republic of Treland (FRS 102)" (as amended) in prefevence to the Accounting and Reporting by Charities:
Statement of Recommended Practice issued on 1 April 2005 which is referred to in the extant regulations but has now been withdrawn.

‘This has been dove in order for the linancial staements to provide a true and fair view in accordunce with Generally Accepted Accounting
Practice elfective for reporting periods beginuing on or atter 1 Jamuary 2016.

Use of our report

This report is made solely to the charity’s trustees, ay o body, in accordance with Chapier 3 of Part 8 ot the Charities Act 2011, Our audit
work has been undertaken so that we might state to the charity’s trustees those matters we are required to state to them in an auditors’ report
and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charity
and the charity’s trustees as a bodyelor our audit work, for this report, or for the opinions we have formed.

Francis Cogistiley, (Senior Statutory Auditor)

For and on behalf of Moore NHC Audit Limited Statutory Auditor
Chartered Accountants

East Wing

Gofls Ouk House

Goffs Lane

Gofts Ouk

Hertfordshire

EN7 5GE
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THE LATYMER FOUNDATION AT EDAMONTON

STATEMENT OF THE FINANCIAL ACTIVITIES FOR THE YEAR ENDED
31 MARCH 2025

2025 2024
Unvrestricted Restricted  LIndowment Total Total
funds funds fundy furnads funds
Notes £ £ £ £ £
INCOMING RESQURCES
Incoming resources from
Generated funds
Voluntary income 2 93.28% 208,100 - 301,388 3,462,176
Investment income 3 106.230 10,446 50,953 167.629 114,204
Total incoming resources (99,518 218.546 50,953 469,017 3,576,380
RESOURCES EXPENDED
Costs of generating funds
Investment management costs 4 71.16% 3,088 17,220 96,476 65.803
Charitable activities
Fundraising costs 7 3,059 57,392 - 65.451 53,339
Granis & awards - School and
general 7 837,040 269236 450 806,696 391,139
The Latymer House 6 3,237 - - 3,237 4.067
Outdoor pursnit centre 6 20.175 - - 20,175 18,219
Governance costs 8 57.905 7.829 - 05,734 115,013
Total resources expended 697.554 342.545 17.670 1,057,769 647.380
NET INCOMING/HOUTGOING)
RESOURCES BEFORE
TRANSFERS (498,036) (123,999) 33,282 {588,752) 2,928,800
Gross transters between funds 16 33.282 - (33,282) - -
Net incoming/(outgoing)
Resources before other recognised
gains and losses (464.754) (123,999) - (588,752) 2,928,000
Other recogniscd gains/losses
Gains/(losses) on investment assels 16 421.161 05,958 49,189 536,308 683,490
Unrealised Gain on [ixed asset
revaluation - - - - -
Net movement in funds (43,592) (58,040 49,189 (52.444) 3,612,290
RECONCILIATION OF FUNDS
Total funds brought forward 10,863,206 1,991,432 75,438,843 88.293,481 84,681,191
TOTAL FUNDS CARRIED
FORWARD 10,819,614 £,933,391 75,488,032 88,241,037 88,293,481

The Statement of Financial Activities includes all gams and losses in the year. All incoming resources and resources expended derive from
continuing activities.

The notes form part of these financial statements
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TIIE LATYMER FOUNDATION AT EDMONTON

BALANCE SHEET
AT 31 MARCH 2028

2025 2024
Unrestricted Restricted  Endowment Total Total
funds funds funds funds funds
Notes £ £ £ £ £
FIXED ASSETS
Tangible asscts 12 280.000 - 72,760,000 73,040,000 73,040,000
Invesimenis 13 9,790,159 1,819,123 2,704,852 14,314,134 14,667,826
10,070,159 1,819,123 75,404,852 87,354,134 87,707,826
CURRENT ASSETS
Debtors 14 4,430 14,167 567 19,164 21,031
Cash at bank and in hand 795,158 127918 22.613 945 686 637,587
799,588 142,085 23180 964.850 658,618
CREDITORS
Amounts [ulling due within one
year i5 50,130 27817 - 77,947 72,963
NET CURRENT ASSETS 749455 114.268 23,180 886,903 585,655
TOTAL ASSETS LLESS
CURRENT LIABILITIES 10,819,614 1,933.391 75,488,032 88,241,037 84,293,481
NET ASSETS 10.819.614 1,933,391 75,488,032 88,241,037 84.293 481
FUNDS 16
Unirestricted funds 10,819,614 10,863,206
Restricted funds 1,993,391 1,991,432
FEndowment funds 75,488,032 75,438,843
88,293,481

TOTAL FUNDS 88.241,037

The financial statements wefe approved by the Board of Trustees on 2/ December 2025 and were signed on its behalt by:

I Bolden — Trustee

The notes form part of these financial statements
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THE LATYMER FOUNDATION AT EDMONTON

STATEMENT OF CASI FLOWS
AT 31 MARCH 2625

Cush flows from operating activities
Cash generated from operations

Investing activitics
Funds withdrawn

Funds invested
Gains on fixed asscts investments

Net cash generated from investing activities
Net increase / (decrease) in cash
Cash at beginning of year

Cash at end of year

ANALYSIS OF CHANGES IN NET DEBT

Notes

20

At start of year

2
Cush

037.587

2025
(581,901)

2,390,000
(1,500,000}

890,000
308,099
637,587

945,680

Cash tlows
£ £
308,099 945,686

At end of year

2024
2,806,927

3.786,114
(10,110,646)

(6.324,532)
(3.517,605)
4,155,192

637.587
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THE LATYMER FOUNDATION AT EDMONTON

NOTES TO THE FINANCIAL STATEMENTS
FOR TIHE YEAR ENDED 31 MARCH 2025

ACCOUNTING POLICIES
The principal accounting policies adopted. judgements and key sources of estimation uncertainty in the preparation of the financial
statements are as follows:

Accounting Convention

The fnancial statements have been prepared in accordance with The Charities Act 201 1 and Accounling and Reporting by Charities:
Staicmen( of Reconunended Practice applicable to chanties preparimg thetr accounts in accordauce with the Financial Reporting
Swaadard applicable in the UK and Republic of frelond (FRS 102) (effective 1 Janvary 2019). The Foundation meets the definition
of a public benefit entity wider FRS102.

The financial statenients have been prepared under the historical cost convention, modified (o include the revaluation of {rechold
properiies and to include cerlain financial instiuments at fair value.

The principal accounting policres adopted ave set out below.

Preparation of the accounts on a going concern busis
‘The board of trustees consider that there are no matenal uncertaintics about the Foundation’s ability to contimue as a going concem.

Key judgements that the Foundution has made which have a significant effect on the accomits include estimating the liability from
grant and bursary commttunents made to the school.

The board of trustees do not consider that there are any sources of estimation uncertointy at the reporting date that have a significant
risk of causing n material adjustment to the carrying mmounts of assets and liabilities within the next nccounting period.

In setting its budget plan for 2025/26, the Trustees have considercd a number of scenarios for future income and costs. The
Foundation hus an established reserves policy and considerable free reserves,

{ncoming resources
All incoming vesources are included on the Statement of Financial Activities when the Foundation is legally entitled to the income
and the amount can be quantified with reasonable accuracy.

Tax reclaimed under gift uid 15 acarued and included in the Stwtement of Financial Activities in the same period as the gifts and donations
to which it relates.

Funds stracturces

The Foundation’s Endowment Fund consists of properties and invesuneuts held since the Scheme made by the Minister of Education
under the Charitable Trusts Act, 1853 to 1925 and takes into account any additions and disposals to date. The Income from the
Endowment Fund is wholly unrestieted and can be utilised o fuvther the ains and objects of the Foundation and meet administration
and governance costs.

Restricted Funds are funds which are to be used in accordance with specific restrictions imposed by the donor or the scheme
document.

Resources expended

Expenditure is nccounted for on an accruals basis and has been classified under headings that aggregate all costs related to the
category. Where costs cannot be directly aitributed to particular headings they have been allocated to activities on a basis consistent
with the use of resources. Where mncoming resources have related expenditure (as with Fundraising) the incoming resources and
related expenditore are reporled gross in the Statement of Fianeial Activities.

Renlised gains and losses

All gains and losses are taken 1o the Stuement of Fivancial Activities as they arise. Uniealised gains on the School Land & Buildings
arisc when the value for Insurance purposcs increases. Realised gawns and losses on mvestments are calculated as the difference
between sales proceeds (less dealing charges) and opening cost value. Unrealised gams and losses are caleulated as the difference
between market vidue at the year end and opening market value. Realised and umrealised gans ace shown in the Statement of
Finoncial Activities. Grants offered subject to conditions which have not been met at the year-end date are noted as a conumtinent
but nol accrued as expenditure.
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THE LATYMER FOUNDATION AT EDMONTON

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

3.

Irrecoverable VAT
The Foundation is not registered for VAT, Tivecoverable VAT is charged aguinst the category of resources expended for which it was
incurred.

Allocution of overheads and support costs
Overhead and support costs have been allocated between charitable activity and governance. The allocation of overheads and suppori
costs 1 analysed in nofes 6, 7 and 8.

Clost of generating funds ~
The costs of gencrating funds consist of adininistration costs reimbursed 10 The Latymer School in respect of the Development &
Alunmi Relations staff e, as well as divect fundraising costs (e.g. CRM system, cost of running fundraising events).

Charitable activities
Costs of charitable activitics inchude expenses incurred in respect of the running costs of the outdoor pursuit centre,

Governance costs
Governance costs comprise of all costs involving the public accountability of the Foundation and its compliance with regulations and
good practice. These eosts include statotory audit and Jegal fees wgether with overhead and support costs.

Tangible fixed assets

Tangible fixed assets consisting of school land and buildings. and an owdeor pursuit centre, ave corried at their fair value using the
revaluation model. When available, the fair valuc at the end of the reporting date is determined using market based evidence. Where
market based evidence is lacking. such as due to the specialised nature of the schoel buildings with covenants on their use, fair value
has been based on 4 vatuation Tor nsurance purposes. The valuation approach is the same as in prior years,

Taxation
The charity is exeropt from lax on its charitable activities by virtue of section 503 of the lncome and Corporation taxes Act 1998.

Fund acconnting

Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees. Restricted funds can only
be used for purticular vesiricted purposes within the vbjects of the charity. Restrictions arise when specified by the donor or when
funds are raised for particular restricted purposes. Further explanation of the nature and purpose of each fund and the reclassification
of two funds as Unrestricted is included in the Report of the Trustees.

Fixed nsset investinents

Invesuncnis fisted on a recognised stock excliange ars valued at market value at the year end. Other investinent assets are included
al frustees” best estimale for market valoe. The Statement of Financial Activities includes net gains and losses avising on revaluation
and disposals for the year.

VOLUNTARY INCOME

2025 2024
£ £
Gifis 227,841 3.307,285
Music instrument hire 5,683 8,300
YSGOL Latymer income 12,190 30,824
Latymer House income 18.850 18,250
3G pitch income 25.000 25,000
Events & Merchandise income 8,913 72,517
Sundry income 2,911 -
301.388 3.462,176

INVESTMENT INCOME
2025 2024
£ £
Investmeni income 159.831 37.828
Intevest receivable 7,798 76,376

167,629 114,204

33
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THE L ATY MER FOUNDATION AT EDMONTON

NOTES TO THE FINANCIAL STATEMENTS
FOR TIE YEAR ENDED 31 MARCH 2025

INVESTMENT MANAGEMENT COSTS

mvestment Management Fees

DIRECT COSTS OF CHARITABLE ACTIVITIES
Dirvect costs
YSGOL/Latymer House
{(Sec note 6)

£

Outdoor pursuit centre 20175
Repairs 1o the Latymer House 3237
Tund Raising costs -
Grimts & awards — School and general -
23412

MANAGEMENT OF YSGOL LATYMER OUTDOOR PURSUIT CENTRE

Administrative fees
Rates and waier
Inswrance

Light and heat
Telephone

GRANTS PAYABLE

Fundrnising costs
Purchase of Mustcal Insuruments
Grauts & awards - School and general

GOVERNANCE COSTS

Administrative fees
Travelling and hospitality
Printing, postage & stationery
Telephone costs

Auditors' remuneration
Insurance

Giflts and presents

Bank charges

Books and subscriptions
Foundation day expenses
Legal and professional fees
Archivist

Sundry costs

400™ Anmiversary costs

2025 2024

£ £

96.476 65,803
Grant funding
of activities

(See note 7) Totals

£ £

- 20,175

- 3.237

65451 05.451

806,696 800,680

872,147 895,559

2025 2024

£ £

13,842 13,706

2,570 2,367

2,430 911

1,333 1,236

20,175 18,219

2025 2024

£ £

05,451 53,339

23,072 - 92

783,624 391,047

8§72.147 444,478

2025 2024

£ £

2.275 2,196

- 44

345 339

109 309

10.956 9,622

2,754 1,402

2,033 1417

623 492

6,628 4,587

5,442 2,283

15,930 31,159

2,272 2,168

16367 58,996

65.734 115,013
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THE LATYMER FOUNDATION AT EDMONTON

" NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

10.

11.

12,

13.

TRUSTEES' REMUNERATION AND BENEFITS
No trustees’ remuneration or other benefits were paid during the year ended 31 March 2025 (2024: nil).

Trustees' expensces
There were 1o trustees' expenses paid for the year ended 31 March 2025 (2024: mil).

STAFF COSTS

‘The Foundation does not employ any staff. The services provided on o part time basis by some of the employees of The
Latymer School arc reimbursed to the school.

AUDITORS' REMUNERATION

The auditors’ remuneration constitutes an sudit tee of £10.956 (2024: £9,622).

TANGIBLE FIXED ASSETS Freechold
Propertics

£

At | Aprif 2024 73,040,000

Uhrealised Revaluation of Frechold Properiy -

Al 31 March 2025 73,040,000

CARRYING AMOUNT
At 31 March 2025 73,040,000

At 31 March 2024 73.040.000

The frechold property, at Haselbury Road, London N9 9TN, was valued by the Trustees as at 31st March 2025 on the declared
value for insurance purposes as being a school bulding with covenanis on its use, an open market value is not practical.

The frechold property, known as the outdoor pursuit centre at YSGOL Lutymer. at Cwin Penmachno, Nr Betws-y-Coed, Conwy
was valued in October 2023 by My Christopher Thomas MNAEA MNAVA, independent valuer and surveyor on an open market
basts at £280,000 - £285.000. The freehold property has been valued in line with his valuation as the Trustees consider this to be the
market value at 31 March 2025 also.

FIXED ASSET INVESTMENTS Investments
£
Atl April 2024 14,667,826
Revaluations 1,500,000
Additonal investments {2.390,000)
Sales proceeds -
Realised profit 7 (loss) 536,308
At 31 March 2025 14,314,134

CARRYING YALUE

Ai31 March 2025 14.314,134

At 31 March 2024 14,667,826
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THE LATYMER FOUNDATION AT EDMONTON

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

14.

16.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2025 2024
£ 3
Other debtors 19,164 21,031
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2025 2024
£ £
Other creditors 77947 72,963
Accrued expenses - -
77,947 72,963
MOVEMENT IN FUNDS Net movement Transfer
At 31.3.24 in funds between funds Adjustinents At 31.3.25
£ £ £ £ £
UVarestricted funds
General fund [0.863.206 (43,592) 33,282 - 10,852,896
Restricted funds
Restricted Funds 1,991,432 (33,040) - - 1,993,391
Endowment funds
Endowment Fund 75,438,843 49,189 (33.282) - 75,454,750
TOTAL FUNDS 88,293 481 (52,444) - - 88,241,037
Net movemeni in funds, included in the above are as follows:
Incoming Resources Gains and Movement
FUSOUICES expended losses in funds
£ £ £ £
Unrestricted funds
Geneval fund 199,518 (697,554) 421,161 (76,875)
Restricted funds
Restricted funds 218,546 (342,345) 635,958 (58,040)
Endowment fuads
Endowment Fund 50,953 (17,670) 49,189 82,471
TOTAL FUNDS 469,017 (1,057,769) 536,608 (52,444)
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THE LATYMER FOUNDATION AT EDMONTON

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2025

17. CONTINGENT LIABILITIES

(1) The Foundation and The Latymer School secured a grant of approximately £3 willion from the Department for Education and
Skifls in 2004 towards the construction of the Sports Hall, The grani was paid to The Latymer School and was limited to funding
90% of the costs incurred, the shortfall being met by the Foundation and other bodies,

The grant is sccured by a charge over the land owned by the Foundation held solely for the benefii of The Latymer School. As
stipulated in the charge agreement the grant 1s subject to reimbursement as per a formula fn the event of the said building not
being used for the primary purpose stated thercin. The trustees and the governing body of The Latyiner School ave jointly and
severnily liable for this repayment 1o the Secretary of State for Education and Skills.

‘The Trustees have confirmed that as at the year-end there is 1o change in the use ol the Sports Hall and do not envisage a change
in the foreseeable future.

(ii) The Foudation and The Latymer School secured a grant of ¢£5321,000 {from the Football Foundation towards the instollation of
an artificial pitch w the Summer of 2022. The grant carries certain obligations relating to the maintenance and ussge of the pitch and
a chorge has been granted to the Foothall Foundutton over the land on which the piteh is situated. This charge can be removed in
2043,

8. RELATED PARTY DISCLOSURES
The Latymer School is related to the Foundation as it eccupies the land and buildings owned by the Foundation as well as the school
being a beneficiary of the grants and awards made by the Foundation. The Grants & Awards made to The Latymer School ave stated

in note 7 of the {inancial statements.

Al the reporting date the creditor balance vwed to The Latymer School was £65,222.05 (2024: £70.341). Debtors due 1o The Latymer
Foundation from The Latymer School were £0 (2024; £12,724).

19. Legal status of the Foundation
The charity is controfled by its goveming document, u deed of trust, and constituies an unincorporated charity registered with the

Charity Commssion for England and Wales.

24, CASH GENERATED FROM OPERATIONS

2025 2024
£ £
Surplus for the year (52,444) 3,612,290
!mmullscd (gmus): losses on fixed assets (536.308) (683,490)
mnvestinents
Movements in working cupital:
(Increasc)/ decrease in debtors 1,867 12)
{Decrease) ncrease in creditors 4,994 (121,861)
Cash generated from operations (581,901) 2,806,927
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DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2025

THE LATYMER FOUNDATION AT EDMONTON

2025 2024
£ £
INCOMING RESOURCES
Yoluntary income
Gils 227.841 3,307,285
Music imstiunent hire 5.683 8.300
YSGOL Latymer icone 12,190 30,824
Latymer House income 18,850 18,250
Sundry income 2791 25,000
Events & Merchandise income 8913 72517
301,388 3,462,176
Investiment income )
Investnent incomc 159,831 37,828
Interest receivahle 7,798 76,376
167,629 114,204
Total incoming resonyrces 469.017 3.576,380
RESOURCES EXPENDED
Investment management costs
Investient manugement fees 96,476 65.803
Charitable activities
Administrative {ees 13,842 13,706
Rates and water 2,570 2,367
Light and heat 2,430 911
Telephone 1333 1,236
Refurbishment of Latymer [ouse 3.237 4,067
Fundraising Costs 65451 53,339
Purchase of Musical Instruments 23.072 92
Gramts and awards 783.623 391,047
895.559 466,764
Governance costs
Administrative fees 2,275 2,196
Travelling and hospitality - 44
Printing. postage & stationery 345 339
Telephone 109 309
Auditors' remuneration 10,956 9,622
Insurance 2,754 1,402
Gifts and presents 2,033 1,417
Bank charges 623 492
Books and subscriptions 6.628 4,587
Foundation day expenses 5.442 2,283
Legal and professional fees 15,930 31,159
Carried forward 47,095 55,850

Page 18




THE LATYMER FOUNDATION AT EDMONTON

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2025

2025 2024

Governance costs £ £
Brought forward 47.095 55,850
Sundry costs 2,272 2,168
400" Anniversary 16,367 58,996

65,734 115,013

Total resources expended 1,057,769 647,580
Net income before gains and losses (558,752) 2,928,800

Recoguised gains and losses '

Realised (losses)/guins on fixed assel investnients - (33.811)

Unrealised gains/(losses) on fixed asset investiuents 536,308 717,301
(52,444) 3,612,290

Net income
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THE LATYMER FOUNDATION AT EDMONTON

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCTH 2025

The trustees present their report with the financial statements of the charity for the year ended 31 Mareh 2025, The financial statements comply
with the Charities Act 2011, and Accounting and Repotting by Charities: Statement of Recommended Practice applicable to charitics preparing
their accounts in accordunce with the Financial Reporting Standard applicable in the UK and Republic of lrelind (FRS 102) (as amended).
The Trustees have complied with the duty in section 4 of the Charities Act 2011 (o have due regard to guidance published by the Charity
Commission regarding Public Benefit.

REFEREN(IE AND ADMINISTRATIVE DETAILS
Registered Charity number in England and Wales
325078

Principal address
The Tatymer School
Haselbury Road
Edmonton

T.ondon

N9 9TN

Trustecs

Mr } Bolden

Mr E Cooper

Dv H Shah

Mr S Way

Mrs E Brasnceti

Mr R L Quintion

Mr 8 Yiannakas

Mr H Mabendean

Mr R M Hibberd Resigned 0371272024
Mrs I Hardie Resigned 03/12/2024

Auditors

Moore NHC Audit Limited
East Wing

Gofls Oak House

Golls Lane

Gofls Oak

Hevtiordshire

ENT7 SGF

Bankers
HSBC Bank Plc
CAF Bank Limited

Investment managers
Rathbones Group Ple
BlackRock Inc¢

Page |




THE LATYMER FOUNDATION AT EDMONTON

REPORT OFF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2028

STRUCTURE, GOVERNANCE AND MANAGUEMENT ‘
Governing document
The charity is controlled by its govening document. a deed of trust, and constitates an onincorporated charity.

Induction nnd training of new (rustees

The majority of current nustees are familiar with the practical work of the Foundation and have served throughout the year. The Chanity
endeavours o ensure that new reeruits bring additionn] skills or specialisations in onder to maintain the balance and effectiveness of the
Board. New Trustees are given an Induction Pack and training as required.

Organisational Strucfure

The Latymer Foundation at Edmonton is un unincorporated charity, which was established i accordance with the provisions of the
scheme made by the Minister of Education under the Charitable Trusts Acts {853 0 1925, the scheme documents were sealed on 10
April 1959 and estublished the objects and powers as altered by a scheme of the charity conunissioners sealed [0th May 1999, A new
scheme came o foree on 20th Febroary 2019,

The trustees meel regularly (0 manage the charity's affairs. The Trustees of the Foundation (hereinafter called “the Trustees™) shall consist
of such number of Trustees as the Foundation deems necessary io discharge its dutics. The Latymer Foundation at Edimonton is the
appointing bady for Foundation Governors of The Latymer School acting in accordance with the Instument of Government of The Latymer
School made by the Minister of Education. Foundation Governors may be considered {or appointment as Trustees. New uppointments shall
generally be for two years with their re-appointments made by a majority of Trustees. Trustees and Foundation Governors are appointed
and rentoved by a majority of the Trustees.

The Foundation has a Conflicts of Interest Policy which sets out how various issues could be dealt with by The Latymner Foundation at
Edmonton in relation 1o conflict of loyalty situations. Such situations may arise as a result of Trustees of the Foundation also being
Govemors of The Latymer School in light of the Foundation’s objects being to maintain The Latymer School as & voluntary-atded school
and other educational benefits as set out in the Scheme.

Related parties
The Foundation has no related parties. However., it does work in partuership with The T.atywmer School in pursuit of its objectives.

Wider network i
At preseut The Latymer Foundation w Edmonton does not consider wself part of s wader network.

Risk nuanagement

The vustees have a duty w identify the risks 10 which ihe charity s exposed and to ensure appropriate contrels are in place to
provide reasonable assurance against fraud and errov. The Foundation™s Finance Comnmnittee reviews the internal control frmmework
routinely.

OBJECTIVES AND ACTIVITIES

Objectives and nims

The objectives of the Foundation are o mainttin The Latymer School as a voluntary-aided school, open o pupils selected
primarily on grounds of academic ability; to defray ceriain expenses of mamiaining the school as required under the Education
Acts: to provide special benefits of a kind not normally provided by the Locul Fducation Authority; o provide grants, bursaries
and other financial assistance in pursnanee of educational benefits to pupils and former pupils under the age of 25 yews, and
otherwise to promote the education of bencticiaries.

Additionally, the Foundation:

*  Raises finance to assist The Latymer School at its locations in Edmonton. North London, and Cwm Penmachno, North
Wales, meeting the costs of major capital projects;

o Makes small maintenance grants to Latymer Al Saints C of E Primary School, St. Andrews C of E Primary School and
St. Pauls C of E Primury School;

e Provides buildings, facilities and open spaces for the use of The Latymer School, and

s Provides other Hnance to The Latymer School.

Graot making policy

All requests for grants 1o individuals are reviewed by the Trustee Finance Committee and 7 or the tall boavd of trustees; grants are made to
ensure that no Laiymer School pupil is preciuded from participation in the full range ot the School's curricular programimes by reason of
financial hardship. Requests for grants for extra-curricular activities are considered on a case-by-case basts.
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THE LATYMER FOUNDATION AT EDMONTON

REPORT OF THI TRUSTERES
FOR THE YEAR ENDED 31 MARCH 2025

CHARITABLE ACTIVITIES AND PUBLIC BENEFIT - ACHIEVEMENT AND PERFORMANCE
The Foundation conducts its chariable activities through both its general operations, funded by its unvesiricted and endowment funds, and
through operutions funded by its restricted funds.

The Trustees have reviewed guidance frow the Charity Commission in relation to public benefit when setting aims and objectives and terms
of its grant giving policy and belicve they have complied with the duty to hiave due regard to this guidance.

The principal activity, and the purpose for which the trust was established by a scheme made by the Minister of Education, is to own and
maintain The Latymer School as a voluntary-aided school, open to pupils selected primarily on the basis of their academic ability. The
provision of a very high quality education without regned fo family financial cireumstoances s regarded by Trustees as o public benefit.
Furthermore, the Trusices make grants to ensure that a wide range of extra-curricular activities that the school provides, especially those that
are considered to have a strong educational purpose, are available to fmnilies who would not otherwise be able to afford them. Additionally,
and for the benefit of all the pupils of the school, the Foundation lis since 1967 owned and operated a Field Centre, Ysgol Latymer, at Cwm
Pemmachne in Snowdonia. During the year pupils spent periods of up to a week there engaged in programmes of curricular and personal
development dwough challenging outdoor pursuits,

Fundraising

The Charity primarily raises funds from the Latymer community, 1.e. parentsfcarers of current and past students and Latymer alumni. None
of the fundinmising work we do is carried out by third parties, but we do rely on third party platforms (c.g. Potentiality, PayPal) to assist us in
raising funds.

As sct oul by the Chartered Instituic of Fundraising and the Fundraising Regulaior, we vecoguise thai every doner 1s an individual with

a unique bockground, experience and circumstances. Every inferaction between a fundraiser and a donor js different. When dealing with
potentially vulnerable people we follow the principles of respeet, faimess, responsiveness and accouniability and take all reasonable steps
1o treat o donor fairly, enabling them to make an informed decision about any donation.

The Trustees, the School and alf the staff involved would [ike to thank all our donors tor their amazing genevosity and ongoing support.
FINANCIAL REVIEW

Reserves pulicy

1t is the aim of the Trustees to invest the resourees of the Foundation so as to produce sufficient retarns over the long-term to maintain the
fabric of the buildings in good order and cover the regular commitiments of the Foundation, as well as supporiing completion of large
capital projects when there are appropriate.

Fixed Assets

Frechold praperties other than the School Tand and buildings ave valued by the trustees based on professional guidance. The School land
and buildings bave been valued based on a valvation for msurance purposes. The most recent insurance valuation of £72,760.000 was
obtained in 2023 as was the £280,000 valuation of the Outdoor cenire at Cwm.

As part of the terms of the grant from the Fooibajl Foundation towards the 3G attificial pitch, the Footbail Foundation has been granted a
restriction of title over the Jand covered by the pitch which can be lifted after 20 years in 2043, The School and Foundation are required to
set aswde £23,000 from rents veceived for the 3G pitch caclr year towards the refurbishment of the pitch after 10 years (so in around 2033).

FUTURE DEVELOPMENTS

The Foundation is currently supporting the Latymer School in its extension of the Ashworth Library, an important part of the school’s
educational provision. This project is expected to have significant positive impact on the education that the school provides forats
siudenis. The praject is currently in (he building stage and Trusiees expect the ull-in cost of ihe project to be around £3 million.
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THE LATYMER FOUNDATION AT EDMONTON

REPORT O THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2025

STATEMENT OF TRUSTEES RESPONSIBILITIES
The ustees are respousible for preparing the Report of the Trustees und the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice). :

The luw applicable (o charities in England and Wales. the Churities Act 2011 and the provisions of the trust deed require the trustees
to prepare {inancial statements for cach tivancial year which give a true and fair view of the stale of affairs of the charity and of the
incomiug resources and application of resources, including the income and expenditure, of the charity for that period. In preparing those
financial statements, the trusices are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Chariy SORP;

- make judgements and estimates that are reasonable und prudent;

- state whether applicable UK accounting standards have been followed. subject to any waterial departures disclosed and
explained in the financial statements; und

- prepare the financial statenients on (he going concemn basis unless it is mappropriaie o presume that the charity wifl continue
in operation.

The trustees are responsible for keeping proper accounting records that are sullicient o show and explain the cherity’s transactions and
disclose with reasonable accurney at any time the financial position of the charity and (o enable thep o ensure that the financial statements
comply with the Charitics Act 201 1, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the tust deed. They are
also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud
and other irregulanities.

The trustees are responsible [or the mointenance und integrity of the charity and Hnoncial information included on the charity's

website. Legistation i the United Kingdom governing the preparation and dissensination of financial statements may differ from
legislation in other jurisdictions.

ON BEHALF OF THE TRUSTEES:

J Bolden
Chair of Trustee Board

| i
Date: ......... O‘Io ..... /ﬂé
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INDEPENDENT AUDITOR’S REPORT TO THE TRUSTEES OF
THE LATYMER FOUNDATION AT EDMONTON

Opinion

We have sudited the financial statements of The Latymer Foundution at Edmonton for the year ended 31 March 2025 which comprise the
statement of [inancial activities, the balance sheet, the statement of cash flows and the notes to the financial statements, including a summary
of significant accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standavds, including Financial Reporting Standard 102 The Financtal Reporting Standard applicable in the UK and
Republic of reland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

- give a true and fair view of the state ol the charity’s atfars as at 31 March 2025 anud of 1ts incoming resources and application of
resources, Tor the year then ended;

- huve been properly prepared in accordance with United Kingdom Generally Accepled Accounting Practice: and

- have been prepared in accordance with the requirements of the Chartties Act 2011

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (18As (UK)) and applicable law. Owr responsibilities
umder those standards are further deseribed in the Audior's responsibilities lor the audit of the financial statements section of our report.
We are indepeadent of the chavity in accordance with the ethical requivernents that ave refevant to our audit of the accounts i the UK,
including the FRC’s Ethical Siandard, snd we have fulfilled our other ethical responsibifitics in accordance with these requiremnents, We
believe that the audit evidenice we have obtained is sutficient and uppropriate (o provide a basts for our opinion,

Conclusions velating to going concern
In auditing the financial statements, we have concluded that the Trusteey’ use of the gomg concern basis of accounting i the preparation of
the financial statements is appropriate.

Based on the work we huve perfonued, we have not identified any material uncertainties relating to events or conditions that, individually or
collectively, may vast significant doubt on the charity’s ability to continie as a going concern for a period ol at least twelve months from

when the financial staicments arc authorised for issue.

Our responsibilities and the responsibilities of the Trustees with vespect 10 going concern are deseribed in the velevant sections of this report.

Other information

The trustees ave vesponsible for the other information. The otlier nformation comprises the informaiion included in the annual report, other
than the financial siatements and our auditor™s report thereon. Our opinion on the financial statements does not cover the other mfornation
and we do not express any fonn of assurance conclusion thereon.

In conmection with our audit of the financial siatements, vur responsibility is (o read the other information and. in doing so, consider whether
the other information is matevially inconsistent with the finuncial statements or our knowledge obtained in the audit or otherwise appears
ta be materially misstated. If we identify such material inconsistencies or apparent material nusstatements, we are required to determine
whether there is a maierial misstaiement in the fnancial statements or a material misstatement of the other morniation. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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INDEPENDENT AUDITOR’S REPORT TO THE TRUSTEES OF
THE LATYMUER FOUNDATION AT EDMONTON

Mattevs on which we are reguired fo report by exception
We have nothing 1o report in respect of the following matters where the Charities Act 201 L requires us to veport to you if, in our opinion:

- the information given in the financial statements is inconsistent in any nateriad respect with the trusices’ report; or
- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accouniing records; or

- we have not received all the information und explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the statement of truslees” responsibilities, the trustecs are responsible (or (he preparation of the financial
statemenis and for being satisfied that they give a true und fair view, and [or such internal control as the trustees determine is necessary to
enable the preparation of financial statements that are free from material misstatement. whether doe to fraod or error,

Tu preparing the financial statements, the trustees are responsible for assessing (he charity’s ability fo continue as a going concern,
disclosing. as applicable. matters reluted (o going concern and using the going concern basis of accounting unless the trustees either intend
1o cease operations, or have no realistic aliernative but to do so.

Auditor's vesponsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with regulations made under
section 154 of that Acl.

Our objectives are to obtain reusonable assurance about whether the finuncial stntements as a whole ave free from material misstatement,
whether due 1o fraud or error. and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but 18 not 4 guarautee that an audit conducted in accordance with ISAs (UK) will always deifect a malerial misstatement when 11 exists.
Misstatements can avise from fraud or ervor and are considered material if, individually or in the aggregate, they could reasonably be
expected to intlnence the economic decisions of users taken on the basis of these financial statements.

Irregulunities, inclading fraud, are instances of non-cowpliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstalements in tespect of wegulurities, including fraud. The extent to which our
procedures are capable of detecting ivegularities. including fraud, is detailed below.

Explanation as to what extent the audit was consideved capable of detecting irregularities, including fraud

The objectives of our aadit in respect of fraud, are: to identily and assess the risks ol material misstatement of the financial statements due
to frund; o obtain sulficient appropriate audit evidence vegarding the assessed risks of material misstatement due o [raud, through designing
and mplementing appropriate responses 1o those assessed risks; and to vespond appropriately to instances of fraud or suspected frand
identified during the audit. However, the primary responsibility for ihe prevention and detection of fraud rests with both management and
those charged with governance of the chanty.

Our approach was as follows:

. We obtained an understanding of the legal and regulatory requirements applicable o the charity and considered that the most
significant are the Charities Act 2011 and UK financial reporting standards as issued by the Financial Reporting Council

. We obtained an understanding of how the charity complies with these requirenents by discussions with management and those
charged with governance.

. We assessed (he visk of material misstatement of the financial statements, including the risk of matevial misstatement due to fraud
and how itmight occur, by holding discussions with management and those charged with governance.

. We inquired of management and those charged with governance as to any known instances of pon-compliance or suspected non-

compliance with laws and regulations.
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INDEPENDENT AUDITOR’S REPORT TO THE TRUSTEES OF
THE LATYMUR FOUNDATION AT EDMONTON

Based on this understanding, we designed specific appropriate audit procedures (o identify instances of non-compliance with laws and
regulations, This ncluded making enquiries of management and those charged with govemance and obtaining additional corroborntive

evidence as requared.

A further deseription of our responsibilities for the audit of the financial statements 1s located on the Financial Reporting Council’s website
at: hitp:/Awww.re.orguk/auditorscesponsibilities. This description forms part of our auditor's report.

Other matter

Your attention is drawn to the fact that the charity has prepared financinl statements in accordance with "Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to churities preparing thew accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Treland (TRS 102)" (as mmended) inpreforence to the Accounting and Reporting by Charities:
Statement of Recommended Practice issued on 1 April 2008 which is referred to in the extant vegulations but has now been withdrawn,

This has beeu done in order for the finacial statements to provide a true and [aiv view in accardunce with Generally Accepted Accounting
Practice effective for veporting periods beginning on or afier 1 January 2016,

Use of our report

This report is made solely to the charity’s trusfees, as o body, in accordance with Chapter 3 of Part 8 of the Charities Act 2011. Qur audit
work has been underiaken so that we might siate {o ihe chatity's trustees those matfers we are required to state to them in an auditors' veport
and for no other purpose. To the fullest extent penmtted by law, we do not accept or assume responsibility to anyone other than the charity
and the charity’s irustees as a bodly, for our audit work, lor this veport, or for the opinions we have formed.

Francis Corbishley, (Semior Statutory Auditor)

For and on behalf of Moore NHC Audii Limiied Statutory Auditor
Chartered Accowntants

Fast Wing

Gofts Oak House

Goffs Lane

Gofls Ouk

Hertlordshire

EN7 5GE

DAEC: e e
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THE LATYMER FOUNDATION AT EDMONTON

STATEMENT OF THE FINANCIAL ACTIVITIES FOR THE YEAR ENDED
31 MARCH 2025

2025 2024
Unrestricted Restricted  Endowment Total Tatal
funds tfunds funds funds funds
Noles £ £ £ £ £
INCOMING RESOURCES
Incoming resources from
Generated funds
Voluntary income 2 93,288 208,100 - 301,388 3,462,176
Investment mcome 3 106.230 10,446 50,953 167.629 114,204
Total incoming vesources 199,518 218.546 50,953 469,017 3,576,380

RESOURCES EXPENDED

Costs of generating funds

Investment management costs 4 71168 8,088 17,220 96,476 65,303
Charitable activities

Fundraisiug costs 7 R.059 57,392 - 65.45] 53,339

Grants & awards - School and

general 7 37,010 269.236 450 R06,696 391,139

The Latymer House 6 3,237 - - 3,237 4.067

Outdoor pursuit centre 6 20,175 - - 20,175 18,219

Governance costs 8 57,905 7.829 - 65,734 115,013

Total resources expended 697,554 342545 17.670 1,057,769 647.580

NET INCOMING/(OUTGOING)

RESOURCES BEI'ORE

TRANSFERS (498,036) (123,999 33,282 (588,752) 2,928,800

Gross transfers between funds 16 33,282 - (33,282) - -

Net incoming/(outgoing)

Resources before other recognised

gains and losses (464,754) (123,999) - (588,752) 2,928,000

Other recognised gains/losses

Gains/(losses) on investmeni assels 16 421,161 05,958 49,189 530,308 683,490
" Unrealised Gain on fixed asset

revaluation - - - - -

Net movement in funds (43,592) (58.040) 49189 (52,444) 3,612,290

RECONCILIATION OF FUNDS

Total funds brought forward 10,863,200 1,991,432 75.438,843 88.293,481 84,681,191

TOTAL FUNDS CARRIED

FORWARD 10,819,614 1,933,391 75.488,032 88,241,037 48,293,481

The Statement of Financial Activities includes all gains and losses in (he year. All incoming resources and resources expended derive from
continuing activities.

The notes form part of these financial statements
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THI. LATYMER FOUNDATION AT EDMONTON

BALANCE SHEET

- AT 31 MARCH 2025
2025 2024
Unrestricted Restricted  Endowwment Total Total
funds funds funds funds funds
Notes - £ £ £ £ £
FIXED ASSETS
Tungible assets 12 280,000 - 72,760,000 73,040,000 73,040,000
Tovesiments 13 9,790,159 1.819.123 2,704,852 14,314,134 14,667,826
10,070,159 1.819,123 75,464,852 87,354,134 87.707.826
CURRENT ASSETS
Debtors 14 4,430 14,167 567 {9,164 21,031
Cash at bank and in hand 795,155 127,918 22.613 945,686 637,587
799,583 142,085 23,180 964,850 658,618
CREDITORS
Amounts falling due within one
year i5 50,130 27817 - 77,947 72,963
NET CURRENT ASSETS 749,455 114.268 23,180 886,903 585,655
TOTAL ASSETS LESS
CURRENT LIABILITIES 10,819,614 1,933,391 75,488,032 88,241,037 84,293 481
MET ASSETS 10,819,614 1,933,391 75,488,032 88,241,037 84,293,481
FUNDS 16
Vnrestricted funds 10.819,614 10,863,206
Restricted funds 1.993,391 1,991,432
Frndowment funds 75,488,032 75,438,843
TOTAL FUNDS 88,241,037 88,293,481

The financial statements were approved by the Board of Trustees on 2'¢ December 2025 and were signed on iis behalf by:

J Bolden— Trustee .

The notes form part of these financial slalements
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THE LATYMER FOUNDATION AT EDMONTON

STATEMUNT OF CASII FLOWS
AT 31 MARCH 2025

Notes 2025 2024

£ £ £ £
Cash flows from operating activities 20
Cash generated from operations (581,901 2.806,927
Investing activities
TFunds withdrawn 2,390,000 3,786,114
Funds invested (1,500,000) (10,110,646)
Gains on fixed assets investments - -
Net cash generated from investing activities R90.000 (6.324,532)
Net increase / (decrease) in cash 308,099 ‘ (3.517,60%5)
Cash at beginning of year 637,587 4,155,192
Cash at end of year 945,680 637,587
ANALYSIS OF CHANGES IN NET DEBT

At start of year Cash flaws At end of year
£ £ £
Cash 637.587 308,099 945,686
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THE LATYMER FOUNDATION AT EDMONTORN

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

ACCOUNTING POLICIES
The principal accounting policies adopted. judgements and key sources of estimation uncerlainty in the preparation of the financial
statements arc as follows:

Accounting Convention

The financial statements have been prepared in accordance with The Charities Act 2011 and Accounting and Reporting by Charities:
Statement of Reconmnended Practice applicable to charities prepuring their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of hreland (FRS 102) (effective 1 Janvary 2019). The Foundation nicets the definition
of a public benefit entity under FRS102.

The financial statements have been prepored under the histovical cost convention, modified to inchide the revaluation of freehold
properties and 1o include certain financial instrunents at lair value.

The principal accounting policies adopted ave set out below.

Preparation of the accounts on a going concern basis
The board of trustees consider that there ave no matenial uncertaintics about the Foundation’s ability t continue as a going concern.

Key judgentents that the Foundution has made which have a significant effect on the accounts include estimating the linbility from
grant and bursary commitments made to the school.

The board of trustees do not consider that there are any sources of estimation uncertainty at the reporling date that have a significant
risk of causing a muterial adjustment to the carrying umounts of sssets and labilities within the next accounting period.

In setting its budget pln for 2025726, the Trustees have considered a pumber of scenarios for future income and costs. The
Foundation has an established reserves policy and considerable free reserves.

Incoming resvurces
All incoming resources are included on the Statement of Financial Activitics when the Foundation is legally entitled to the income
and the amount can be quantified with reasonable accuracy.

Tax reclaimed under gifl aid is acerued and included in the Stutement of Financial Activities in the same period as the gifis and donations
to which it relates.

Funds structures

The Foundation’s Eindowment Tund consists of properties and investments held sinee the Scheme made by the Minister of Education
under the Charitable Trasts Act, 1853 to 1925 and takes into nccount any additions and disposals to date. The Income from the
Endowment Fund 1s wholly unvestricted and can be utilised to further the aims and objects of the Foundation and meet administration
and governauce costs.

Restricted Funds are funds which are to be used in accordance with specific restrictions imposed by the donor or the scheme
document.

Resources expended

Fxpenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs related to the
category. Where costs cannot be diveetly attributed to parvticular headings they have been allocated to activities on a basis consistent
with the use of resources. Where incoming vesources have related expenditure (as with Fandmising) the incoming resources and
velated expenditure are reported gross in the Statement of Fmancial Activities.

Realised gains and losses

All gains and losses are taken to the Statement of Financial Activities as they arise. Unrealised gains on the School Land & Buildings
anise when the value for Insurance purposes increases. Realised gains and losses on jnvestments are caleulated as the difference
between sules proceads (less dealing charges) and opening cost value. Unrenlised guins and losses ave calculated as the difference
between market value at the year end and opening market value. Reahised and umrealised gains are shown in the Statement of
Financial Activities. Grants offered subject to conditions which have not been met al the year-end date are noted as a commitient
but not acerued as expenditure.
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THE LATYMER FOUNDATION AT EDMONTON

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Irrecoverable VAT
The Foundation is not registered for VAT, Trrecoverable VAT is charged against the category of resources expended for which it was
mcwmred.

Alocation of overhieads and support costs
Overhead and support costs have been allocated between charitable activity and governance. The allocation of overheads and support
costs 1s analysed in notes 6, 7 and 8.

Clost of generating funds
The cosis of generating funds consist of administration costs reimbwsed (0 The Latynier School in respect of the Development &
Alwnni Relations staff time, as well as divect fundraising costs (¢.g. CRM system, cost of vunning fundraising events).

Charitable activities
Cosls of churitable activitics include expenses mourred in respect of the running costs of the vutdvor pursuit centre.

Governance costs
Governance costs compnse of all costs involving the public uccountability of the Foundation and its compliance with regulations and
good practice. These costs include statutory audit and legal fees together with overhiead and support costs.

‘Tangible fixed assets

Tungible fixed assets consisting of school land and buildings. and un outdoor pursuit centre, ave carried at their fair value using the
revaluation model. When available, the fair value at the end of the reporting date ts deteninined using market based evidence. Where
market based evidence 1s lacking, such as due to the speciahised nature of the school buildings with covenants on their use, fair value
has been bused on a valuation for msurance purposes. The valuation approach is the same as in prior years.

Taxation
The charity is exempt from tax on its charitable activities by virtue of section 5035 of the Income and Corporation taxes Act 1998.

Fund accounting

Unrestrieted funds can be used in accordance with the chartable objectives at the discretion of the trustees. Restricted funds can only
be used for particular resiricted purposes within the objects of the charily. Restrictions arise when specified by the donor or when
funds are raised for particular restricted purposes. Further explanation of the nature and purpose of cach fund and the reclassification
of two fands as Unvestricted is included in the Report of the Trustees.

Iixed usset investments
Investnents listed on a recognised stock exchange are valued at warket vulue at the year end. Other investinent assets are included
at trustees’ best estimnate lov market value. The Statenaent of Financial Activities includes net gatns and losses avising on revaluation
and disposals {or the year,

VOLUNTARY INCOME

2025 2024
) £ £
Gifts 227,841 3.307,285
Music instrument hire 5,683 8,300
YSGOL Latymer income 12,190 30,824
Latymer Flouse income 18.850 18,250
3G pitch income 25,000 25,000
Fvents & Maerchandise mcome 8,913 72,517
Sundry income 2,911 -
301,388 3,462,176

INVESTMENT INCOME
2025 2024
£ £
Invesiment income 159.831 37.828
Interest receivable 7,798 76,376
167.629 114,204
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THE LATYMER FOUNDATION AT EDMONTON

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2025

INVESTMENT MANAGEMENT COSTS

Investment Management Fees

DIRECT COSTS OFF CHARITABLE ACTIVITIES
Direct vosts
YSGOL/Latymer House
(Sec note 6)
£

Outdoor pursiat centre 20,175
Repairs to the Latymer House 3.237
Fund Raising costs -
Grants & awards - School and genersl -

23412

MANAGEMENT OF YSGOL LATYMER OUTDOOR PURSUIT CENTRE

Adwministrative fees
Rates and water
Insurance

Light und heat
Telephone

GRANTS PAYABLE

Fundraising costs
Purchase of Musical lnstroments
Grauts & awards - School and general

GOVERNANCE COSTS

Administrative fees
Travelling and hospitality
Printing, postage & stationery
Telephone costs

Auditors’ remauneraiion
Insurance

Gifts and presents

Bank charges

Books and subseriptions
Foundation day expenses
Legal and professiona] fees
Archivist

Sundry cosls

400M Anniversary costs

2025 2024

£ £

96.476 65,803
Grant funding
of activities

(See note 7) Totals

3 £

- 20,175

- 3,237

65,451 65,451

800,696 800,686

872,147 895,559

2025 2024

£ £

13,842 13,706

2,570 2,367

2,430 911

1,333 1,236

20,175 18,219

2025 2024

£ £

65,451 53,339

23,072 92

783,624 391,047

872.147 444 478

2025 2024

£ £

2,275 2,196

- 44

345 339

109 309

10956 9,622

2,754 1,402

2,033 1,417

623 492

6,628 4,587

5,442 2,283

15,930 31,159

2,272 2,168

16.367 58,996

115,013

05.734
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THE LATYMER FOUNDATION AT EDMONTON

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

10.

11.

12.

13.

TRUSTEES' REMUNERATION AND BENEFITS
No trustees’ remuneration or other benefits were paid during the year ended 31 March 2025 (2024: nil).

Trustces' expenses
There were no trustees’ expenses paid for the year ended 31 March 2025 (2024: nil).

STAFF COSTS

The Foundution does not employ any staff. The services provided on a part time basis by some of the employees of The

Latymer Schoo! are reimbuvsed to the school.
AUDITORS' REMUNERATION

The auditors” renuneration constitutes an audit fee of £10.936 (2024: £9.622).

TANGIBLE FIXED ASSETS

At ] April 2024

Unrealised Revaluation of Freehold Property
At 31 March 2025

CARRYING AMOUNT

At 31 March 2025

At 31 March 2024

Freehold
Properties
£
73,040.000

73,040,000

73,040,000

73.040.000

The frechold property, at Haselbmy Road, London N9 9TN, wus valued by ihe Trustess as at 31st March 2025 on the declared
value for insurance purposes us being a school building with covenanis on its use, an open market value is not practical.

The Irechold property, known as the ontdoor pursuit centre at YSGOL Latymer, at Cwm Penmachno, Nr Betws-y-Coed, Conwy
was valued in October 2023 by Mr Chrisiopher Thonias MNALEA MNAVA, independent valuer and surveyor on an open market
basis at £230,000 - £285.000. The frechold property has been valued in line with his valuation as the Trustees consider this (o be the

market vatue at 31 March 2025 also.

FIXED ASSET INVESTMENTS
At 1 April 2024

Revaluations

Additional investments

Sales proceeds

Realised profit 7 (losy)

At 31 March 2025

CARRYING VALUE

At31 March 2025

Al 31 March 2024

Investments
£
14,667,826
1,500,000
(2,390,000)

536,308

14,314,134

14.314,134

14,667,826
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TIE LATYMER FOUNDATION AT EDMONTON

NOTES TO TUE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

14,

16.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2025 2024
£ £
Other debtors 19,164 21,0314
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2025 2024
£ £
Other creditors 77947 72,963
Acerued expenses - -
77,947 72,963
MOVEMENT IN FUNDS Net movement Transfer
At 31.3.24 in funds between funds Adjustments At31.3.25
4 £ £ £ £
Unrestricted funds
Geneval fund 10.863.2006 (43,592) 33,282 - 10,852,896
Restricied funds
Restricted Funds 1.991.432 (38,040) - - 1,993,391
Eandowment funds
Ladowment Fund 75,438,843 49,189 (33,282) - 75,454,750
TOTAL FUNDS $8.293.481 (52,444) - - 88,241,037
Net movement in funds, included in the above are as {ollows;
Incoming Resources Gains nnd Movement
rEsSQUICes expended losses in funds
£ £ £ £
Unrestricted funds
General fund 199,518 (697,554) 421,161 (76,875)
Restricted funds
Restrieted funds 218,546 (342,545) 65,958 (58,040)
Endowment( funds
Endowment Fund 50,953 (17,670) 49,189 82,471
TOTAL IFUNDS 469,017 1,057,769) 336,608 (52,444)
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THY. LATYMER FOUNDATION AT EDMONTON

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2825

17. CONTINGENT LIABILITIES

(1) The Foundation and The Latymer School secured a grant of approximately £3 million from the Departinent for Education and
Skills in 2004 towards the construction of the Sports Hall. The grant was paid to The Latymer School and was limited to funding
90% of the costs incurred, the shortfall being met by the Foundation and other boches.

The grant is secured by a charge over the land owned by the Foundation lield solely for the benefit of The Latymer School. As
stipulated in the charge agreement the grant is subject (o reimbursement as per a formula in the event of the said building not
being used for the prinary pwpose stated therein. The trustees and the governing body of The Latymer School are jointly and
severally liable for this repuyment o the Secretary of State for Education and Skills,

The Trusiees have confirmed that as at the yeur-end there is no change in the use of the Sports Hall and do not envisage a change
in the foresecable future.

(i) The Foundation and The Latymer School secured a grant of ¢£531,000 from the Football Foundation towards the installation of
an artificial pitch m the Summer of 2022, The grant curries certain obligations relating to the maintenance and usage of the pitch and
a charge has been granted (o the Football Foundation over the kind on which the piteh is situated. This charge can be removed in
2043

18. RELATED PARTY DISCLOSURES
The Latymer School is related 1o the Foundation as it occupies the land and buildings owned by the Foundation as well as the school
being a beneficiary of the grants and awards made by the Foundation. The Gurants & Awards made to The Latymer School are stated

m note 7 of the financial statements,

At the reporting date the creditor balance owed to The Latymer School was £65,222.05 (2024: £70,341). Debtors due to The Latymer
Foundation from The Latymer School were £0 (2024: £12,724).

19. Legal status of the Foundation

The charity 1s controlled by its goveming document, # deed of trust, und constitnies an unincorporated charity registered with the
Charity Commission for England and Wales.

24. CASH GENERATLED FROM OPERATIONS

2025 2024
£ £
Surplus for the year (52.444) 3,612,290
Jorealised (gains)losses on fixed assets .
mehscd (gains)losses on fixed asset (536.308) (683,490)
investnents
Movements in workmg capital:
(Increase)deercase in debtors {,867 (12)
(Decrease)yIncrease in creditors 4,984 (121,861
Cash gencrated fromn operations (581,901) 2.806.927
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THE. LATYMER FOUNDATION AT EDMONTON

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 MARCH 2025

INCOMING RESOURCES

Voluntary income
Gilts
Music instrument hire
YSGOL Latymer iincome
Latymer House income
Sundry income
Lvents & Merchandise income

Investment income
Investment mcome
Interest receivable

Total incoming resources
RESOURCES EXPENDED

Investinent management costs
Investment management fees

Charitable activitics
Administrative fees

Rates and water

Light and heat

Telephone

Refurbishment of Latymer House
Tundraising Costs

Purchase of Musical Instruments
Grants and awards

Guvernance costs
Admimistrative feey
Travelling and hospitality
Printing, postage & stationery
Telephone

Auditors’ remuneration
Insurance

Gifis and presents

Bank charges

Books and subscriptions
Foundation day expenses
Legal and professional fees

Carried forward

2025 2024
£ £
227.841 3,307,285
5.683 8.300
12,190 30,824
18,850 18,250
27911 25,000
8.913 72,517
301,388 3,462,176
159,831 37,828
7,798 76,376
167,629 114,204
469,017 3.576,380
96,476 65,803
13,842 13,706
2,570 2,367
2,430 911
1.333 1,236
3.237 4,067
65451 53,339
23.072 92
783.623 391,047
895.539 466,764
2,275 2,196
- 44
345 339
109 309
10,956 9,622
2,754 1,402
2.033 1,417
623 492
6.628 4,587
5442 2,283
15,930 31,159
47,095 55850
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THE LATYMER FOUNDATION AT EDMONTON

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2025

2025 2024

Governance costs £ £
Brought forward 47095 55,850
Sundry costs 2,272 2,168
400" Anniversary 16,367 58,996
65.734 115,013

Total resources expended 1,057,769 647.580

Net income before gains and losses (558,752) 2,928,800

Recoguised gains and losses

Realised (losses)/gains on fixed asset investments - (33,811)

Unrealised gains/(losses) on fixed asset investments 536,308 717,301
(52,444) 3.612,290

Net income
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