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Address The Latymer School
Haselbury Road
London
N9 9TN

Phone 02088878105

Email latymerfoundation@latymer.co.uk

Website www.latymer.co.uk/the-latymer-foundation

Activities

Objects: MAINTAINING THE LATYMER SCHOOL AS A VOLUNTARY SCHOOL AND OTHER
EDUCATIONAL BENEFITS AS SET OUT IN THE SCHEME.

Activities: To support the education and welfare of students, staff and former pupils at The Latymer School.
This can include the provision of educational facilities at the School that would not otherwise be provided
from public funds. The Foundation policies cover funding of capital costs and non-recurring revenue
expenditure.

Classification
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Geography

• Conwy

• Enfield

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £469,017 £1,057,769 - -

2024-03-31 £3,576,380 £647,580 £88,293,481 0

2023-03-31 £571,174 £624,048 £84,681,192 0

2022-03-31 £3,827,066 £2,412,140 £42,359,527 0

2021-03-31 £625,359 £462,494 £40,758,313 0

Trustees

Name Role Appointed

Jamie Duncan Bolden Chair 2020-07-29

Dr HETUL SHAH 2017-11-20

EDWARD DOUGLAS COOPER 2017-11-23

Eme Bassey Kubiangha Brasnett 2020-06-03

Hashendra Mahendran 2023-12-05

Richard Liak Quintian 2020-07-29

STEPHEN DAVID WAY 2017-03-06

Sophokles Michael Yiannakas 2022-09-27

Linked charities

• MARION FLYNN ENDOWMENT (325078-1)

• ETHEL MAY LITERATURE AWARD (325078-2)

• SIXTH FORM HISTORY PRIZE (325078-3)

• JOHN REEDS MEMORIAL FUND (325078-4)
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THE LATYMER FOUNDATION AT EDMONTON

REPORT OF THE TRUSTEES
lrOR THE YEAR ENDED 31 MARCH 2023

The trustees present their report with the financial statements of the charity for the year ended 31 March 2023. The financial statements comply

with the Charities Act 2011, and Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing

their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (as amended).

The Trustees have complied with the duty in section 4 of the Charities Act 2011 to have due regard to guidance published by the Charity

Conunission regarding Public Benefit.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number in England and Wales
325078

Principal address
The Latymer School
Haselbury Road
Edmonton
London

N9 9TN

Trustees
Mr R M Hibbeid

Mrs S Peazer-Device
Mr C Avraam

Mr E Cooper
Mrs J Hardie
Dr H Shah

Mr S Way
Mrs E Bmsnett
Mr R L Quintian

Mr J Bolden
Mrs P Grieff
Mr S Yiannakas

Chair until 4a December 2023
Resigned on 30e April 2022
Resigned on 31"August 2022

Chair from Se December 2023
Appointed on 4e May 2022, resigned 27e June 2023
Appointed on 27a Septeniber 2022

Auditors
Moore NHC Audit Limited

Nicholas House
River Front
Enfield
Middlesex
EN I 3FG

Bankers
HSBC Bank Pic
PO Box 131
The Town
Enfield EN2 6LD

CAI' Bank Limited

Kings Hill

West Mailing
Kent ME19 4JQ

Solicitors
Barker Gooch & Swai les
37 The Green

Winchmore Hill
London
N21 IHT

Stone King LLP
Boundary House

91 Charterhouse St
Barbican
London ECI M 6HR

Investment managers
Sarasin & Partners LLP
Rathbones Group Pic

BlackRock Fund Managers Limited
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THE LATYMER FOUNDATION AT EDMONTON

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2023

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust, and constitutes an unincorporated charity. The governing
document was last updated and approved by the Charity Commission on the 20'" February 2019.

Induction and training of new trustees
The majority of current trustees are familiar with the practical work of the Foundation and have served throughout the year. The
Charity endeavours to ensure that new recruits bring additional skills or specialisations in order to maintain the balance and effectiveness
of the Board.

New 'frustees me given an Induction Pack an d training as required.

Organisational Structure
The Latymer Foundation at Edmonton is an unincorporated charity, which was established in accordance with the provisions of the
scheme made by the Minister of Education under the Charitable Trusts Acts 1853 to 1925; the schenie documents were sealed on 10
April 1959 and established the objects and powers as altered by a scheme of the charity commissioners sealed 10th May 1999.A new
scheme came into force on 20'" February 2019.

The trustees meet regularly to manage the charity's af'airs. The Trustees of the Foundation (hereinafler called "the Trustees" ) shall consist
of such number of Trustees as the Foundation deems necessaiy to discharge its duties. The Laiymer Foundation at Edmonton is the
appointing body for Foundation Governors of The Latymer School acting in accordance with the Instrument of Government of The Latymer
School made by the Minister of Education. Foundation Governors may be considered for appoiniment as Trustees. New appoinnnents shall
generally be for two years with their re-appointments made by a majority of Trustees. Trustees and Foundation Governors are appointed
and removed by a majority of the Trustees.

The Foundation has a Conflicts of Interest Policy which sets out how various issues could be dealt with by The Latymer Foundation at
Edmonton in relation to conflict of loyalty situations. Such situations may arise as a result of Trustees of the Foundation also being
Governors of The Latymer School in light of the Foundation's objects being to maintain The Latymer School as a voluntary school and
other educational benefits as set out in the Scheme.

Related parties
The Foundation has no related parties. However, it does work in partnership with The Latymer School in pursuit of its objectives.

Wider network
At present The Latymer Foundaiion at Edmonton does not consider itself part of a wider network.

Risk management
The trustees have a duty to identify the risks to which the charity is exposed and to ensure appropriate controls are in place to
provide reasonable assurance against fraud and error. Finance Committee reviewed the Internal Control framework in February 2023.

OBJECTIVES AND ACTIVITIES
Objectives and aims
The objectives of the Foundation are to maintain The Latymer School as a voluntary school, open to pupils selected
primarily on grounds of academic ability; to defray certain expenses of maintaining the school as required under the Education
Acts; to provide special benefits of a kind not normally provided by the Local Education Authority; to provide grants, bursaries
and other financial assistance in pursuance of educational benefits to pupils and former pupils under the age of 25 years, and
otherwise to promote the education of beneficiaries.

Additionally, the Foundation:
~ Raises finance to assist The Latymer School at its locations in Edmonton, North London, and Cwm Penmachno, North

Wales, meeting the costs of major capital projects;
~ Makes small maintenance grants to Latymer All Saints C of E Primary School, St. Andrews C of E Primary School and

St. Paula C of E Primary School;
~ Provides buildings, facilities and open spaces for the use of The Latymer School, and
~ Provides other finance to The Lntymer School.
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THE LATYMKR FOUNDATION AT EDMONTON

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2023

Grant making policy
All requests for grants to individuals are reviewed by the Tmstce Finance Committee and / or the full board of trustees; grants are made to

ensure that no Latymer School pupil is precluded from participation in the full range of the School's cunicular programmes by reason of
financial hardship. Requests for grants for extra-curricular activities are considered on a case-by-case basis.

CHARITABLE ACTIVITIES AND PUBLIC BENEFIT —ACHIEVEMENT AND PERFORMANCE
The Foundation conducts its charitable activities through both its general operations, funded by its unrestricted and endowment funds, and

through operations funded by its restricted funds.

The Trustees have reviewed guidance from the Charity Comniission in relation to public benefit when setting aims and objectives and terms

of its grant giving policy and believe they have complied with the duty to have due regard to this guidance.

The principal activiiy, and the purpose for which the trusl was established by a schenie made by the Minister of Education, is to own and

maintain The Latymer School as a voluntary school, open to pupils selected primarily on the basis of their academic ability. The provision

of a very high quality education without regard to family financial circumstances is regarded by Trustees as a public benefit. Furthermore,

the Trustees make grants to ensure thats wide range of extra-curricular activities that the school provides, especially those that are considered

to have a strong educational purpose, are available to families who would not otherwise be able to afford them. Additionally, and for the

benefit of all the pupils of the school, the Foundation has since 1965 owned and operated a Field Centre, Ysgol Latymer, at Cwm Penmachno

in Snowdonia. During the yem pupils spent periods of up to a week there engaged in programmes of curricular and personal development

through challenging outdoor pursuits.

The four restricted funds comprise the Standards Fund, Science Fund, Prize Fund and School Development Fund.

The Standards Fund was established to ensure that educational standards at the school are maintained over the long term by funding some

of the school's capital and revenue projects for which funding from other sources is insufficient or not available. The Fund raises donations,

mainly from parents of children at the school and these totalled 8239,778 (2022; 8279,623) during the year. Whilst contributions to the

School from the Standards Fund were modest in 2022-23 they are expected to be significantly larger in 2024-25 as a result of the pressure

on School budgets. It is expected that a modest contribution will be made during 2023-24.

The Science Fund was established by a giR from a former pupil of the school. It is the donor's wish that these funds be used to promote the

take-up of STEM subjects by current pupils. The capital sum has now been invested to form an endowment, the income from which is being

uti1 ised for a programme of advanced Science and Technology studies. In the year to 31 Mm ch 2023, f47 526 (2022: f 18 335) was expended

for these purposes and benefited a broad range of pupils by offering Science provision well beyond the range of the normal curriculum.

Since the Fund was established, there has been an increase in the number of pupils taking up Science and Mathematics at A Level.

The Prize Fund represents an accumulation of past gifts to establish named prizes for pupils at the School, the annual cost of which is

mainly funded by the income fi'om the I'und. Payments totalling 82, 190 weiv. made from this Fund during the year (2022; None) as the 2021-

22 Awards Ceremony was cancelled due to Covid. School prizes recognise the effort, achievement and public service of pupils, who benefit

by motivation and example.

The School Development Fund has been created as a result of an initial donation from the former pupil of the school who also created the

Science Fund folloived by subsequent donations in 2017, 2019, 2021 and June 2023. This fund is intended to support revenue and capital

projects which enhance the school's facilities and/or support subjects which qualify students to pursue careers in fields which provide pmctical

benefits to the wider community (eg Science, Technology and Engineering). During the year this fund supported the School with donations

of f392,315 (2022 - f2, 184220) including the balance of last year's major project to upgrade its heating and electrical systems and

contributions to other capital projects.

In June 2021, the School and Trustees were successful in a joint application for a grant from the Football Foundation totalling cg531,000

towards the cost of a 3G artificial pitch. Alongside this grant the Latymer Foundation contributed 8175,000 in 2022-23. The pitch was

completed in June 2022 and is in regular use.

Fundraising
The Charity primmdly raises funds from the Latymer community, i.e. parents/carers of current and past students and Latymer alumni. None

of the fundraising work we do is canied out by third parties, but we do rely on third party platforms (such as Paypal) to assist us in raising

funds,
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THE LATYMER FOUNDATION AT EDMONTON

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2023

As sel out by the Chartered Institute of Fundraising and the Fundraising Regulator, we recognise that every donor is an individual with
a unique background, experience and circumstances. Every interaction between a fundraiser and a donor is different. When dealing with
potentially vulnerable people we follow the principles of respect, fairness, responsiveness and accountability and take all reasonable steps
to treat a donor fairly, enabling them to make an informed decision about any donation.

The Trustees, the School and all the staff involved would like to thank all our donors for their aniazing generosity and ongoing support.

FINANCIAL REVIEW
Reserves policy
It is the aim of the Trustees to maintain the real value of Unrestricted and Endowment reserves over time. This does not preclude use of
reseives to achieve completion of large capital projects where it is expected that appeal donations will substantially recover those reserves
in the foreseeable future. The sums held in Restricted reserves will naturally fluctuate with activity in the purpose for which they are
designated.

Fixed Assets
Freehold properties other than the School land and buildings are valued by the trustees based on professional guidance. The School land
and buildings have been valued based on a valuation for insurance purposes. A new insurance valuation of f72,760,000 was obtained this
year which showed a very significant increase over the previous insurance valuation in 2018. This has given rise to an unrealised
revaluation gain of 642,910,000, The Outdoor centre at Cwm was professionally valued at f280,000 —f285,000 and this has genemted an
unrealised revaluation gain of f115,000.

As part of the terms of the grant from the Football Foundation towards the 3G artificial pitch, the Football Foundation has been granted a
restriction of title over the land covered by the pitch which can be lifted afler 20 years in 2043. The School and Foundation are required to
set aside f25,000 from rents received for the 3G pitch each year towards the refurbishment of the pitch afler 10 years. The first such sum is
due from the School in September 2023.

Principal funding sources
The following were the principal sources of funds during the year:

Investment Income
Interest Income
Gifls & Donations
School House Rental Income
Miscellaneous

273,502
12,916

245, 114
17,300
22, 343

6571,175

Investment Policy and Objectives
The Foundation's investments have historically been managed by two long established and respected firms of investment managers,
Sarasin & Rathbones, They are mandated to maximise income to meet the I'oundation's financial commitments whilst maintaining the
real value of the funds; the mandate for investments for the Standards Fund is rather more conservative than for the other investments.
Management fees are based on value of funds under management and vary between 0,658 and 0.8'/o. Steps are in train to transfer the Funds
nianaged by Sarasin to low cost passive funds managed by BlackRock.

FUTURKDKVELOPMKNTS
Very significant donations were made to the school in 2021/22, largely related to the replacement of the heating & electrical systems and
capital contributions were more modest in 2022-23. Notwithstanding the effects of Covid, the School did not run a deficit on day-to-day
activities in either 2021-22 or 2022-23 through close control over costs and any revenue deficit in 2023-24 is expected to be modest. A
substantial deficit is forecast for 2024-25 as it is likely that increases in salary costs and energy bills will not be fully funded.

A further substantial donation (cg3. 1 million) was received in June 2023 and this is provisionally earmarked for funding an extension to
the Library and Learning Resource Centre together with the creation of an additional laboratory.
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THE LATYMER FOUNDATION AT EDMONTON

REPORT OF THK TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2023

STATEMENT OF TRUSTEES RESPONSIBILITIES
The trustees are responsible for preparing the Report of the Trustees and the tinancial statements in accordance with applicable law and

United Kingdom Accounting Stnndards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales, the Charities Act 2011 and the pmvisions of the trust deed require the trustees

to prepare financial statements for each financial year which give a true and fair view of the state of affairs of the charity and of the

incoming resources and application of resources, including the income and expenditure, of the charity for that period. In preparing those

financial statements, the trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and ptutciptes in the Charity SORP;
make judgements and estimates that are reasonable and prudent;

state whether applicable UK actxrunting standards have been followed, subject to any material departures disclosed and

explained in the financial statements; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will continue

in operation,

The trustees are responsible for keeping proper accounting records that are sufficient to show and explain the charity's transactions and

disclose with reasonable accuracy at any time the financial position of the charity and to enable them to ensure that the financial statements

comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are

also responsible for safegumding the assets of ihe charity and hence for taking reasonable steps for the prevention and detection of fraud

and other irregulmdties.

The trustees are responsible for the maintenance and integrity of the charity and financial information included on the charity's

website. Legislation in the United Kingdom governing the preparation and dissemination of financial statements may differ from

legislation in other jurisdictions.

ON BKHALIi' OF THK TRUSTEES

J D Bolden
Chair of Trustee Board

Dt $ II
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INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF

THE LATYMER FOUNDATION AT EDMONTON

Opinion
We have audited the financial statements of The Latymer Foundation at Edmonton for the year ended 31 March 2023 which comprise the
statement of financial activities, the balance sheet, the statement of cash flows and the notes to the financial statements, including a summary
of signiticant accounting policies. The tinancial reporting fratnework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 'fhe Financial Reporting Standard applicable in the UK and
Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

give a true and fair view of the state of the charity's affairs as at 31 March 2023 and of its incoming resources and application of
resources, for the year then ended, '

have been pmperly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our responsibilities
under those standards are further described in the Auditor's responsibilities for the audit of the financial statements section of our report.
We are independent of the charity in accordance with the ethical requirements that are relevant to our audit of the accounts in the UK,
including the FRC's Ethical Standard, and we have fultifled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is suflicient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of accounting in the preparation of
the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, individually or
collectively, may cast significant doubt on the charity's ability to continue as a going concern for a period of at least twelve months from
when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the relevant sections of this repofl,

Other inforniation
The trustees are responsible for the other information. The other information comprises tfie information included in the annual report, other
than the financial statements and our audiior's report thereon. Our opinion on the financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other infoimation and, in doing so, consider whether
the other information is materially inconsistent with ihe financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material misstatement of the other information. If, based on the
woik we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF

THE LATYMER FOUNDATION AT EDMONTON

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities Act 2011 requires us to report to you if, in our opinion:

the information given in the financial statements is inconsistent in any material respect with the trustees' report; or

sufficient accounting records have not been kept, ' or
the financial statements are not in agreement with the accounting records; or

we have not received all the information and explanations we require for our audit.

Responsibilities of trustees
As explained more fully in the statement of trustees' responsibilities, the trustees are responsible for the preparation of the financial

statements and for being satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessaiy to

enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the tmstees are responsible for assessing the charity's ability to continue as a going concern,

disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the trustees either intend

to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with regulations made under

section 154 of that Act.

Our objectives are to obtain reasonable assurance about whether the tinancial statements as a whole are free from material misstatement,

whether due to fraud or error, and to issue an auditoi"s report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a maierial misstatement ivhen it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial statements.

Inegularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our

responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our

procedures are capable of detecting irregularities, including fraud, is detailed below.

Explanation as to vvhat extent the audit was considered capable of detecting irregularities, including fraud

The objectives of our audit in respect of fraud, are; to identify and assess the risks of material misstatement of the financial statements due

to fiaud; to obtain sufficient appropriate audit evidence regarding the assessed risks of material misstatement due to fraud, thmugh designing

and implementing appropriate responses to those assessed risks; and to respond appropriately to instances of fraud or suspected fraud

identified during the audit. However, the primary responsibility for the prevention and detection of fraud rests with both management and

those charged with governance of the charity.

Our approach was as follows:

We obtained an understanding of the legal and regulatory requirements applicable to the charity and considered that the most

significant are the Charities Act 2011 and UK financial reporting standards as issued by the Financial Reporting Council

We obtained an understanding of how the charity complies with these requirenients by discussions with management and those

charged with governance.
We assessed the risk of material misstatement of the financial statements, including the risk of material misstatement due to fraud

and how it might occur, by holding discussions with management and those charged with governance.

We inquired of management and those charged with governance as to any known instances of non-compliance or suspected non-

compliance with laws and regulations.
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INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OI'

THE LATYMER FOUNDATION AT EDMONTON

Based on this understanding, we designed specific appropriate audit procedures to identify instances of non-compliance with laws and
regulations. This included making enquiries of managemeni and those charged with governance and obtaining additional corroborative
evidence as required.

A further description of our responsibilities for the audit of the tinancial statements is located on the Financial Reporting Council's website
at: http: //www. frc.org. uk/auditorsresponsibilities. This description fonna patt of our auditor's report.

Other matter
Your attention is drawn to the fact that the charity has prepared financial statements in accordance with "Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102)" (as amended) in pmference to the Accounting and Reporting by Charities:
Statement of Recommended Practice issued on I April 2005 which is refen'ed to iu the extant regulations but has now been withdrawn.

This has been done in order for the financial statements to provide a tme and fair view in accordance with Generally Accepted Accounting
Practice effective for reporting periods beginning on or after I January 2016.

Use of our report
This report is made solely to the charity's trustees, as a body, in accordance with Chapter 3 of Part 8 of the Charities Act 2011. Our audit
work has been undertaken so that we might state to the charity's trustees those matters we are required to state to them in an auditors' report
and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibiliiy to anyone other than the charity
and the charity's trustees as a body, our audit work, for this report, or for the opinions we have formed.

Francis Corbi ey, Senior Statutory Auditor
For and on behalf of Moore NHC Audit Limited
Statutory Auditor
Nicholas House
River Front
Enfield
Middlesex
EN I 3FG
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THK LATYMKR FOUNDATION AT EDMONTON

STATEMENT OF THE FINANCIAL ACTIVITIES FOR THE YEAR ENDED
31 MARCH 2023

Notes

Unrestricted

funds

f

Restricted Endowment

funds funds

f

2023
Tola1

funds

2022
Total
funds

INCOMING RESOURCES
Incoming resources from

Generated funds

Voluntary income

Investment income

42,636

27,838
242, 121

173,612 84,967
284,757

286,417
3,556,989

270,077

Total incoming resources 70,474 415,733 84,967 571,174 3,827,067

RESOURCES EXPENDED

Costs of generating funds

lnvestmeni management costs

Charitable activities

Fund Raising costs

Gmnts & awards —School and

general

The Latymer House

Outdoor pursuit centre

Governance costs

5,473

542

7, 158

2,325

17,829
31,747

32,268

54,306

444, 844

5,978

17,866

200

3,515

55,606

54,848

452,201

2,325

17,829

41,239

52,599

40, 130

2,236,330
1,891

19,634

61,556

Total resources expended 65,073 537,396 21,580 624,048 2,412, 139

NET INCOMING/(OUTGOIPIG)

RESOURCES BEFORE
TRANSFERS 5,401 (121,662) 63,387 (52,874) 1,414,928

Gross transfers between funds

Net incoming/(outgoing)

Resources before other recognised

gains aad losses

Other recognised gains/losses

Gains/(losses) on investment assets

16 63,387

68,788

(48,390)

(63,387)

(121,662)

(443,648) (158,423) (650,461) 186,287

(52,874) 1,414,928

Unrealised Gain on fixed asset

revaluation 16 115,000 42,910,000 43,025,000

Net movement in funds

RECONCILIATION OF FUNDS

135,398 (565,310) 42,751,577 42,321,665 1,601,215

Total funds brought fomvard 1,182,533 8,637,817 32,539,176 42,359,527 40,758,312

TOTAL FUNDS CARRIED
FORWARD 1,317,931 8,072,507 75,290,753 84,681,192 42,359,527

The Statement of Financial Activities includes all gains and losses in the year. All incoming resources and resources expended derive from

continuing activities.

The notes form art of these financial statements
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THE LATYMKR FOUNDATION AT EDMONTON

BALANCE SHEET
AT 31 MARCH 2023

Unrestricted Restricted Endowment
funds funds funds

Notes

2023
Total
funds

g

2022

Total
funds

FIXED ASSETS
Tangible assets

Investments

12

13

280,000
762,905

1,042,905

72,760,000
4,415,522 2,481,378

73,040,000

7,659,805
30,015,000

8,310,266

4,415,522 75,241,378 80,699,805 38,325,266

CURRENT ASSETS
Debtors

Cash at bank and in hand

14 14,333
292, 152

306,485

6,687

3,812,771

3,819,458

50,269

50,269

21,019
4, 155,192

469,856

3,728,491

4, 176,211 4, 198,346

CREDITORS
Amounts falling due within one

year

NET CURRENT ASSETS

15 (31,458)

275,027

(162,473)

3,656,984 49,376 3,981,387

(893) (194,824) (164,085)

4,034,261

TOTAL ASSETS LESS
CURRENT LIABILITIES

NKT ASSETS

1,317,931

1,317,931

8,072,507 75,290,753 84,681,192 42,359,527

8,072,507 75,290,753 84,681,192 42,359,527

FUNDS

Unrestricted funds

Restricted funds

Endowment funds

16

1,317,931
8,072,507

75,290,753

1,182,533

8,637,817
32,539,177

TOTAL FUNDS 84,681,192 42,359,527

The financial statements were approved by the Board of Trustees on 5u December 2023 and were signed on its behalf by:

R M Hibberd —Trustee

1D B iden- Trustee

The notes form pait of these financial statements
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THE LATYMER FOUNDATION AT EDMONTON

STATEMENT OF CASH FLOWS
AT 31 MARCH 2023

Cash flows from operating activities

Cash generated from operations

Notes

20

2023
f

426,701

2022
f

1,025,840

Investing activities

Funds withdrawn

Funds invested

Gains on fixed assets investments

Net cash generated from investing activities

Net increase in cash

Cash at beginning of year

426, 701

3,728,491

1,025,840

2,702,651

Cash at end of year 4, 155,192 3,728,491

ANALYSIS OF CHANGES IN NET DEBT

Cash

At start of year
f

3,728,491

Cash floivs

426,701

At end of year

4, 155,192
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THE LATYMER FOUNDATION AT EDMONTON

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

ACCOUNTING POLICIES
The principal accounting policies adopted, judgements and key sources of estimation uncertainty in the preparation of the financial
statements are as follows:

Accounting Convention
The financial statements have been prepared in accordance with The Charities Act 2011 and Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective I January 2019).The Foundation meets the definition
of a public benefit entity under FRS102.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of freehold
properties and to include certain financial instruments at fair value.

The principal accounting policies adopted are set out below.

Preparation of the accounts on a going concern basis
The board of trustees consider that there are no material uncertainties about the I'oundation's ability to continue as a going concern.

Key judgements that the Foundation has made which have a significant effect on the accounts include estimating the liability fimn
grant and bursary commitments made to the school.

The board of tmstees do not consider that there are any sources of estimation uncertainty at the reporting date that have a significant
risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next accounting period.

In setting its budget plan for 2023/24, the Trustees have considered a number of scenarios for future income and costs. The
Foundaiion has an established reserves policy and considerable free reserves.

Incoming resources
All incoming resources are included on the Statement of Financial Activities when the Foundation is legally entitled to the income
and the amount can be quantified with reasonable accuracy.

Tax reclaimed under gift aid is accrued and included in the Statement of Financial Activities in the same period as the gifts and donations
to which it relates.

Funds structures
The Foundation's Endowment Fund consists of properties and investments held since the Scheme inade by the Minister of Education
under the Charitable Trusts Act, 1853 to 1925 and takes into account any additions and disposals to date. 11ie Income from the
Endowment Fund is ivholly unrestricted and can be utilised to further the aims and objects of the Foundation and meet administration
and governance rusts.

Restricted Funds are funds which are to be used in accordance with specific restrictions imposed by the donor or the scheme
document.

Resources expended
Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs related to the
category. Where costs cannot be directly attributed to particular headings they have been nllocated to activities on a basis consistent
with the use of resources. Where incoming resources have related expenditure (as with Fundraising) the incoming resources and
related expenditure are reported gross in the Statement of Financial Activities.

Realised gains and losses
All gains and losses are taken to the Statement of Financial Activities as they arise. Unrealised gains on the School Land 8c Buildings
arise when the value for Insurance purposes increases. Realised gains and losses on investments are calculated as the difference
between sales proceeds (less dealing charges) and opening cost value. Unrealised gains and losses are calculated as the difference
between market value at the year end and opening market value. Realised and unrealised gains are shown in the Statement of
Finnncial Activities. Grants offered subject to conditions which have not been met at the year-end date are noted as a commitment
but not accrued as expenditure.
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THE LATYMER FOUNDATION AT EDMONTON

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

Irrecoverable VAT
The Foundation is not registered for VAT. Irrecoverable VAT is charged against the category of resources expended for which it was

incurred.

Allocation of overheads and support costs

Overhead and support costs have been allocated between charitable activity and governance. The allocation of overheads and support

costs is analysed in notes 6, 7 and 8.

Cost of generating funds
The costs of generating funds consist of administration costs reimbursed to The Latymer School in respect of the Adniinistrative staff

time for the appeals for donations, secretarial fees, office iunning costs, campaign newsletters and costs of fund raising events.

Charitable activities
Costs of charitable activities include expenses incuned in respect of the running costs of the outdoor pursuit centre.

Governance costs
Governance costs comprise of all costs involving the public accountability of the Foundation and its coinpliance with regulations and

good practice. These costs include statutory audit and legal fees together with overhead and support costs.

Tangible fixed assets
Tangible fixed assets consisting of school land and buildings, and an outdoor pursuit centre, are carried at their fair value using the

revaluation model. When available, the fair value at the end of the reporting date is determined using market based evidence. Where

market based evidence is lacking, such as due to the specialised nature of the school buildings with covenants on their use, fair value

has been based on a valuation for insurance purposes. The valuation approach is the same as in prior years.

Taxation
The charity is exempt from tax on its charitable activities by virtue of section 505 of the Income and Corporation taxes Act 1998.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees. Restricted funds can only

be used for particular restricted purposes within the objects of the charity. Restrictions arise when specified by the donor or when

funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the Report of the Trustees.

Fixed asset investments

Investments fisted on a recognised stock exchange are valued at market value at the year end. Other investment assets are included

at trustee's best estimate for market value. The Statement of Financial Activities includes net gains and losses arising on revaluation

and disposals for the year.

VOLUNTARY INCOME

Gifts
Music instrument hire
YSGGL Laiynier income
Latymer House income
Sundiy income

2023
f

245, 114
6,560

13,275
17,300
2,508

2022

3,530,320
6,084

16,800
3,785

284,757 3,556,989

3. INVESTMENT INCOME
2023

f
2022

Investment income
Interest receivable

273,502
12,916

286,418

269,770
307

270,077
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THK LATYMER FOUNDATION AT EDMONTON

NOTES TO THK FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

4. INVESTMENT MANAGEMENT COSTS

Investment Management Fees

2023

55,606

2022
f

52,599

DIRECT COSTS OF CHARITABLE ACTIVITIES
Direct costs

YSGOL/Latymer House
(See note 6)

Grant funding
of activities
(See note 7) Totals

f
Outdoor pursuit centre
Repairs to the Latymer House
Fund Raising costs
Grants & awards —School and general

17,829
2,325

54,848
452, 201

17,829
2,325

54,848
452,201

20, 154 507,049 527,203

MANAGEMENT OF YSGOL LATYMER OUTDOOR PURSUIT CENTRE

Administrative fees
icates and water
Insurance
Light and heat
Telephone
Repairs and maintenance

2023

12,746
2,294

1,709
1,080

2022
f

9,412
2,319

3,874
988

3,042

LATYMER HOUSE

Repairs to The Latymer House

GRANTS PAYABLK

Fund raising costs
Purchase of Musical Instruments
Grants & awards —School and general

17,829

2,325

2023

54,848

452,201

507,049

19,634

1,891

2022

40, 130
8,206

2,228, 124

2,276,460

GOVERNANCE COSTS

Administrative fees
Travelling and hospitality
Printing, postage & stationery
Telephone costs
Auditors' remuneration
Insurance
Gifts and presents
Bank charges
Books and subscriptions
Foundation day expenses
Repairs & Maintenance
Legal and professional fees
Archivist
Sundry costs

2023
f

2,725
195
349

1,171
9,045
5,500
1,040

188
1,911
2,207

6,065
3,058
7,786

2022

3,340
147
57

9,042
5,024
1,211

145
1,721

733
1,021

23,300
2,462

13,354

41,239 61,555
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THE LATYMER FOUNDATION AT EDMONTON

NOTES TO THK FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

9. TRUSTEES' REMUNERATION AND BENEFITS

No trustees' remunemtion or other benefits wctu. paid during the year ended 31 March 2023 (2022: nil).

Trustees' expenses
There were no trustees' expenses paid for the year ended 31 March 2023 (2022: nil).

10. STAFF COSTS

The Foundation does not employ any staff. The services provided on a part time basis by some of the employees of The

Latymer School are reimbutxed to the school.

11. AUDITORS' REMUNERATION

The auditors' remuneration constitutes an audit fee of 89,000 (2022: f9,000).

12. TANCIBLE FIXED ASSETS

At I April 2022
Unrealised Revaluation of Freehold Property

Freehold
Properties

f
30,015,000
43,025,000

At 31 March 2023 73,040,000

CARRYING AMOUNT
At 31 March 2023

At 31 March 2022

73,040,000

30,015,000

The freehold property, at Haselbuty Road, London N9 9TN, was valued by the Trustees as at 31st March 2023 on declared

value for insurance purposes as being a school building with covenants on its use, an open market value is not practical. The

revised valuation of f72,760,000 gave rise to an unrealised gain of f42,910,000.

The freehold property, known as the outdoor pursuit centre at YSGOL Latymer, at Cvvm Penmachno, Nr Betws-y-Coed, Conwy

was valued in October 2023 by Mr Christopher Thomas MNAEA MNAVA, independent valuer and surveyor on an open market

basis at f280,000 - f285,000. The freehold property has been revalued in line with his valuation, generating an unrealised gain of
f 115,000 as the 'frustees consider this to be the market value at 31"March 2023 also,

13. FIXED ASSET INVESTMENTS

At 1 April 2022
Revaluations

At 31 March 2023

Investments
f

8,310,266
(650,461)

7,659,805

CARRYING VALUE

At 31 March 2023 7,659,805

At 3 1 Match 2022 8,310,266

There were no investment assets outside the UK
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THE LATYMER FOUNDATION AT EDMONTON

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

14. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other debtors

2023

21,019

2022

469,856

15. CRKDITORSt AMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors
Accrued expenses

2023
f

194,824

2022

163,993
92

194,824 164,085

16. MOVEMENT IN FUNDS

Unrestricted funds

General fund

Restricted funds

Restricted Funds

Endowment funds

Endowment Fund

At 1.4.22

f

1,182,534

8,637,817

Net movement

in funds

f

72,011

(565,3 1 0)

32,539,176 42,814,964

Transfer
between funds

f

63,387

(63,387)

Adjustments At 31.3.23
f

1,317,931

8,072,507

75,290,753

TOTAL FUNDS 42,359,527 42,321,664 84,681,191

Net movement in funds, included in the above are as follows:

Unrestricted funds

General fund

Incoming

resources
f

70,474

Resources

expended

f

(65,073)

Gains and

losses

66,610

Movement

in funds

72,011

Restricted fumls

Restricted funds 415,733 (537,396) (443,648) (565,310)

Endowment funds

Endowment Fund

TOTAL FUNDS

84,967

571,174

(21,580)

(624,049)

42,751,577

42,374,539

42,814,964

42,321,664
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THK LATYMER FOUNDATION AT EDMONTON

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2023

17. CONTINGENT LIABILITIES

(i) The Foundation and The Latymer School secured a grant of approximately 83 million from the Department for Education and

Skills in 2004 towards the construction of the Sports Hall. The grant was paid to The Latymer School and was limited to funding

90a v of the costs incurred, the shortfall being met by the Foundation and other bodies.

The grant is secured by a charge over the land owned by the Foundation held solely for the benefit of The Latymer School. As

stipulated in the charge agreement the grant is subject to reimbursement as per a foimula in the event of the said building

not being used for the primary purpose stated therein. The irustees and the governing body of The Latymer School are jointly and

severally liable for this repayment to the Secretary of State for Education and Skills.

The Trustees have confirmed that as at the year-end there is no change in the use of the Sports Hall and do not envisage a change

in the foreseeable future.

(ii) As disclosed in the Trustees' Repoit, the Foundation has agreed to review and, if required, consider subsidising the 2023/24

revenue budget for The Latymer School to assist with the effect of funding shortfalls and increased energy costs. Latest estimates

suggest that the School will break even. Any further requests for funding will be reviewed by the Trustees if required.

(iii) The Foundation and The Latymer School secured a grant of cf531,000 from the Football Foundaiion towards the installation of

an artificial pitch in the Summer of 2022. The grant carries certain obligations relating to the maintenance and usage of the pitch and

a charge has been grunted to the Football Foundation over the land on which the pitch is situated. This charge can be removed in

2043.

18. RELATED PARTY DISCLOSURES

The Latymer School is related to the Foundation as it occupies the land and building owned by the Foundation as well as the school

being a beneficiary of the grants and awards made by the Foundation. The Grants /k Awards made to The Latymer School

amounting to f452,201 (2022'i f2,236,330) are stated in note 7 of the financial statements.

The Latymer School recharged expenses in the year to the Foundation amounting to f138,383 (2022: f130,578). These expenses

include the amounts charged for services provided by The Latymer School members.

At the reporting date the creditor balance owed to The Latymer School was f.l 85,824 (2022: f.154,993). Debtors due to The Latymer

Foundation from The Latymer SChool were f13,275 (2022: f445,350).

19. Legal status of the Foundation

The charity is controlled by its governing document, a deed of trust, and constitutes an unincorporated charity registered with the

Chnrity Commission for England and Wales.

20. CASH GENERATED FROM OPERATIONS

Surplus for the year

Unrealised (gain) on the revaluation of freehold property

Unrealised (gains)/losses on fixed assets investments

Movements in working capital:

(Intense)/decrease in debtors

(Decrease)/increase in creditors

2023

42,321,664

(43,025,000)
650,461

448, 837

30,739

2022

f
1,601,215

(186,287)

(426,843)

37,755

Cash generated from operations 426,701 1,025,840
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THE LATVMKR FOUNDATION AT EDMONTON

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2023

2023
g

2022
g

INCOMING RESOIJRCES

Voluntary income
Gills & donations
Music instrument hire
YSGOL Latymer income
Latymer House income
Sundry income

245, 114
6,560

13,275
17,300
2,508

3,530,320
6,084

16,800
3,785

284,757 3,556,989

Investmeat income
Investment income
Interest receivable

273,502
12,916

286,417

269,770
307

270,077

Total incoming resources

RESOURCES EXPENDED

571,174 3,827,066

Investment management costs
Investment management fees 55,606 52,599

Charitable activities
Administrative fees
Rates and water
Insurance
Light and heat
Telephone
Repairs and maintenance
Refurbishment of Latymer House
Fund Raising Costs
Grants and awards

12,746
2,294

1,709
1,080

2,325
54,848

452, 201

9,412
2,319

3,874
988

3,042
1,891

40, 130
2,236,330

527,203 2,297,986
Governance costs
Administrative fees
Travelling and hospitality
Printing, postage & stationery
Telephone
Auditors' remuneration
Insurance
Gifts and presents
Bank charges
Books and subscriptions
Foundation day expenses
Legal and professional fees
Repairs and maintenance

2,725
195
349

1,171
9,045
5,500
1,040

188
1,911
2,207
6,065

3,340
147
57

9,042
5,024
1,211

145
1,721

733
23,300

1,021

Carried forward 30,396 45,741
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THE LATYMER FOUNDATION AT EDMONTON

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2023

Governance costs
Brought forward
Archivist
Sundry costs

2023
f

30,396
3,058
7,786

2022

45,741
2,462

13,354

Total resources expended

41,239

624,048

61,555

2,412, 140

Gross transfers between funds

Net income before gains and losses (52,875) 1,414,926

Recognised gains and losses
Realised (losses)/gains on fixed asset investments

Unrealised gains/(losses) on fixed asset investments

(9,494)
Unrealised gains /(losses) on revaluation of fieehold property

78,406
(728,867)

43,025,000

195,781

Net income 42,321,664 1,601,213
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The trustees present their report with the financial statements of the charity for the year ended 31 March 2022. The financial statements comply 
with the Charities Act 2011, and Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing 
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (as amended).  
The Trustees have complied with the duty in section 4 of the Charities Act 2011 to have due regard to guidance published by the Charity 
Commission regarding Public Benefit.  
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STRUCTURE, GOVERNANCE AND MANAGEMENT 
Governing document 
The charity is controlled by its governing document, a deed of trust, and constitutes an unincorporated charity. The governing 
document was last updated and approved by the Charity Commission on the 20th February 2019. 
 

Induction and training of new trustees 
The majority of current trustees are familiar with the practical work of the Foundation and have served throughout the year. The 
Charity endeavours to ensure that new recruits bring additional skills or specialisations in order to maintain the balance and effectiveness 
of the Board. 

 

A Training Session with an experienced Trainer was held in January 2021 as an Introduction for newer Trustees / reminder for more 
experienced Trustees, providing an introduction to the role and responsibilities of Trustees and two Trustees who are also Governors 
gave an introduction to the joint roles for newer Trustees in February 2021. New Trustees are given an Induction Pack a n d  training as 
required. 
 
Organisational Structure 
The Latymer Foundation at Edmonton is an unincorporated charity, which was established in accordance with the provisions of the 
scheme made by the Minister of Education under the Charitable Trusts Acts 1853 to 1925; the scheme documents were sealed on 10 
April 1959 and established the objects and powers as altered by a scheme of the charity commissioners sealed 10th May 1999. A new 
scheme came into force on 20th February 2019. 
 

The trustees meet regularly to manage the charity's affairs. The Trustees of the Foundation (hereinafter called “the Trustees”) shall consist 
of such number of Trustees as the Foundation deems necessary to discharge its duties. The Latymer Foundation at Edmonton is the 
appointing body for Foundation Governors of The Latymer School acting in accordance with the Instrument of Government of The Latymer 
School made by the Minister of Education. Foundation Governors may be considered for appointment as Trustees. New appointments shall 
generally be for two years with their re-appointments made by a majority of Trustees. Trustees and Foundation Governors are appointed 
and removed by a majority of the Trustees.   

The Foundation has a Conflicts of Interest Policy which sets out how various issues could be dealt with by The Latymer Foundation at 
Edmonton in relation to conflict of loyalty situations that may arise as a result of Trustees of the Foundation also being Governors of The 
Latymer School in light of the Foundation’s objects being to maintain The Latymer School as a voluntary school and other educational 
benefits as set out in the Scheme.  
 
Related parties 
The Foundation has no related parties. However, it does work in partnership with The Latymer School in pursuit of its objectives. 

 

Wider network 
At present The Latymer Foundation at Edmonton does not consider itself part of a wider network. 

 
Risk management 
The trustees have a duty to identify the risks to which the charity is exposed and to ensure appropriate controls are in place to 
provide reasonable assurance against fraud and error. 

 
OBJECTIVES AND ACTIVITIES 
Objectives and aims 
The objectives of the Foundation  are to maintain The Latymer School  as a voluntary  school, open  to pupils selected  
primarily on grounds of academic ability; to defray certain expenses of maintaining the school as required under the Education 
Acts; to provide special benefits of a kind not normally provided by the Local Education Authority; to provide grants, bursaries 
and other financial assistance in pursuance of educational  benefits to pupils and former pupils under the age of 25 years, and 
otherwise to promote the education of beneficiaries. 
 
Additionally, the Foundation: 
 Raises finance to assist The Latymer School at its locations in Edmonton, North London, and Cwm Penmachno, North 

Wales, meeting the costs of major capital projects; 
 Makes small maintenance grants to Latymer All Saints C of E Primary School, St. Andrews C of E Primary School and 

St. Pauls C of E Primary School;  
 Provides buildings, facilities and open spaces for the use of The Latymer School, and 
 Provides other finance to The Latymer School.  
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Grant making policy 
All requests for grants to individuals are reviewed by the Trustee Finance Committee and / or the full board of trustees; grants are made to 
ensure that no Latymer School pupil is precluded from participation in the full range of the School's curricular programmes by reason of 
financial hardship. Requests for grants for extra-curricular activities are considered on a case-by-case basis. 

 
CHARITABLE ACTIVITIES AND PUBLIC BENEFIT - ACHIEVEMENT AND PERFORMANCE 
The Foundation conducts its charitable activities through both its general operations, funded by its unrestricted and endowment funds, and 
through operations funded by its restricted funds. 
 
The Trustees have reviewed guidance from the Charity Commission in relation to public benefit when setting aims and objectives and terms 
of its grant giving policy and believe they have complied with the duty to have due regard to this guidance. 
 
The principal activity, and the purpose for which the trust was established by a scheme made by the Minister of Education, is to own and 
maintain The Latymer School as a voluntary school, open to pupils selected primarily on the basis of their academic ability. The provision 
of a very high quality education without regard to family financial circumstances is regarded by Trustees as a public benefit. Furthermore, 
the Trustees make grants to ensure that a wide range of extra-curricular activities that the school provides, especially those that are considered 
to have a strong educational purpose, are available to families who would not otherwise be able to afford them. Additionally, and for the 
benefit of all the pupils of the school, the Foundation has since 1965 owned and operated a Field Centre, Ysgol Latymer, at Cwm Penmachno 
in Snowdonia. During the year pupils spent periods of up to a week there engaged in programmes of curricular and personal development 
through challenging outdoor pursuits. 
 

The four restricted funds comprise the Standards Fund, Science Fund, Prize Fund and School Development Fund. 
 

The Standards Fund was established to ensure that educational standards at the school are maintained over the long term by funding some 
of the school's capital and revenue projects for which funding from other sources is insufficient or not available.  The Fund raises donations, 
mainly from parents of children at the school and these totalled £279,623 (2021: £336,653) during the year. Whilst contributions to the 
School from the Standards Fund were modest in 2021-22 they are expected to be significantly larger in 2022-23 as a result of the pressure 
on School budgets. 
 
The Science Fund was established by a gift from a former pupil of the school. It is the donor's wish that these funds be used to promote the 
take-up of STEM subjects by current pupils. The capital sum has now been invested to form an endowment, the income from which is being 
utilised for a programme of advanced Science and Technology studies. In the year to 31 March 2022, £18,335 (2021: £14,778) was expended 
for these purposes and benefited a broad range of pupils by offering Science provision well beyond the range of the normal curriculum. 
Since the Fund was established, there has been an increase in the number of pupils taking up Science and Mathematics at A Level. 
 
The Prize Fund represents an accumulation of past gifts to establish named prizes for pupils at the School, the annual cost of which is 
mainly funded by the income from the Fund. No payments were made from this Fund during the year (2021: None) as the Awards Ceremony 
was cancelled due to Covid.  School prizes recognise the effort, achievement and public service of pupils, who benefit by motivation and 
example. 
 
The School Development Fund has been created as a result of an initial donation from the former pupil of the school who also created the 
Science Fund followed by subsequent donations in 2017, 2019 and 2021. This fund is intended to support revenue and capital projects which 
enhance the school’s facilities and/or support subjects which qualify students to pursue careers in fields which provide practical benefits to 
the wider community (eg Science, Technology and Engineering). During the year this fund supported the School with donations of £2,184,220 
as part of in a major project to upgrade its heating and electrical systems, with the overall cost being c£2.5 million. 
 
In June 2021, the School and Trustees were successful in a joint application for a grant from the Football Foundation totalling c£531,000 
towards the cost of a 3G artificial pitch. Alongside this grant the Latymer Foundation and the School will contribute c£207,000. The pitch 
was completed in June 2022 and is in regular use. 
 
Fundraising 
The Charity primarily raises funds from the Latymer community, i.e. parents/carers of current and past students and Latymer alumni. None 
of the fundraising work we do is carried out by third parties, but we do rely on third party platforms (such as Paypal) to enable us to raise 
funds.  
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As set out by the Chartered Institute of Fundraising and the Fundraising Regulator, we recognise that every donor is an individual with  
a unique background, experience and circumstances. Every interaction between a fundraiser and a donor is different. When dealing with 
potentially vulnerable people we follow the principles of respect, fairness, responsiveness and accountability and take all reasonable steps 
to treat a donor fairly, enabling them to make an informed decision about any donation.  
 
The Trustees, the School and all the staff involved would like to thank all our donors for their amazing generosity and ongoing support. 
 
FINANCIAL REVIEW  
Reserves policy 
It is the aim of the Trustees to maintain the real value of Unrestricted and Endowment reserves over time. This does not preclude use of    
reserves to achieve completion of large capital projects where it is expected that appeal donations will substantially recover those reserves 
in the foreseeable future. The sums held in Restricted reserves will naturally fluctuate with activity in the purpose for which they are 
designated. 
 
Fixed Assets 
Freehold properties other than the School land and buildings are valued by the trustees based on professional guidance. The School land 
and buildings have been valued based on a valuation for insurance purposes. 
 
As part of the terms of the grant from the Football Foundation towards the 3G artificial pitch, the Football Foundation has been granted a 
restriction of title over the land covered by the pitch which can be lifted after 21 years in 2043.  
 
Principal funding sources 
The following were the principal sources of funds during the year: 
 
                    £ 
Investment Income  269,770 
Interest Income 307 
Gifts & Donations 3,530,320 
School House Rental Income 16,800 
                    

 £3,817,197 
                   

 
Investment Policy and Objectives 
The Foundation's investments are managed by two long established and respected firms of investment managers. They are mandated to 
maximise income to meet the Foundation's financial commitments whilst maintaining the real value of the funds; the mandate for 
investments for the Standards Fund is rather more conservative than for the other investments. Management fees are based on value of 
funds under management and vary between 0.6% and 0.8%. 
 
FUTURE DEVELOPMENTS 
Whilst very significant donations were made to the school in 2021/22, these were largely related to capital projects and notwithstanding 
the effects of Covid, the School did not run a deficit on day-to-day activities through close control over costs. Whilst the close control 
over costs will continue, the Trustees expect that in addition to further contributions towards capital projects, a substantial donation will 
be made in 2022/23 towards day-to-day costs, with increases in salary costs and energy bills not being fully funded. 
 

 



THE LATYMER FOUNDATION AT EDMONTON 

REPORT OF THE TRUSTEES 
FOR THE YEAR ENDED 31 MARCH 2022 

 

Page 5 

 

 

 
 
 
 
STATEMENT OF TRUSTEES RESPONSIBILITIES 
The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with applicable law and 
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice). 
 
The law applicable to charities in England and Wales, the Charities Act 2011 and the provisions of the trust deed require the trustees 
to prepare financial statements for each financial year which give a true and fair view of the state of affairs of the charity and of the 
incoming resources and application of resources, including the income and expenditure, of the charity for that period. In preparing those 
financial statements, the trustees are required to: 
 

- select suitable accounting policies and then apply them consistently; 
- observe the methods and principles in the Charity SORP; 
- make judgements and estimates that are reasonable and prudent; 
- state whether applicable UK accounting standards have been followed, subject to any material departures disclosed and 

explained in the financial statements; and 
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will continue 

in operation. 
 
The trustees are responsible for keeping proper accounting records that are sufficient to show and explain the charity’s transactions and 
disclose with reasonable accuracy at any time the financial position of the charity and to enable them to ensure that the financial statements 
comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are 
also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud 
and other irregularities. 
 
The trustees are responsible for the maintenance and integrity of the charity and financial information included on the charity's 
website. Legislation in the United Kingdom governing the preparation and dissemination of financial statements may differ from 
legislation in other jurisdictions. 

 
 

ON BEHALF OF THE TRUSTEES: 
 
 
 
 
 
.......................................................... 

 
 
R M Hibberd 
Chair of Trustee Board 

 
 

Date: ……………………………… 
 
 
 

Richard Hibberd (Dec 2, 2022, 10:27am)

02 Dec 2022
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Opinion 
We have audited the financial statements of The Latymer Foundation at Edmonton for the year ended 31 March 2022 which comprise the 
statement of financial activities, the balance sheet, the statement of cash flows and the notes to the financial statements, including a summary 
of significant accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and United 
Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and 
Republic of Ireland (United Kingdom Generally Accepted Accounting Practice). 
      
In our opinion, the financial statements: 
    
- give a true and fair view of the state of the charity’s affairs as at 31 March 2022 and of its incoming resources and application of 

resources, for the year then ended;   
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and   
- have been prepared in accordance with the requirements of the Charities Act 2011. 

    
    
Basis for opinion      
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our responsibilities 
under those standards are further described in the Auditor's responsibilities for the audit of the financial statements section of our report. 
We are independent of the charity in accordance with the ethical requirements that are relevant to our audit of the accounts in the UK, 
including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
    
       
Conclusions relating to going concern   
In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of accounting in the preparation of    
the financial statements is appropriate. 

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, individually or 
collectively, may cast significant doubt on the charity’s ability to continue as a going concern for a period of at least twelve months from 
when the financial statements are authorised for issue. 

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the relevant sections of this report. 

   
Other information 
The trustees are responsible for the other information. The other information comprises the information included in the annual report, other 
than the financial statements and our auditor’s report thereon. Our opinion on the financial statements does not cover the other information 
and we do not express any form of assurance conclusion thereon. 
 
In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether 
the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears 
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to determine 
whether there is a material misstatement in the financial statements or a material misstatement of the other information. If, based on the 
work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. 
 
We have nothing to report in this regard. 
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Matters on which we are required to report by exception    
We have nothing to report in respect of the following matters where the Charities Act 2011 requires us to report to you if, in our opinion: 
    
- the information given in the financial statements is inconsistent in any material respect with the trustees’ report; or 
- sufficient accounting records have not been kept; or 
- the financial statements are not in agreement with the accounting records; or 
- we have not received all the information and explanations we require for our audit. 
   
    
Responsibilities of trustees    
As explained more fully in the statement of trustees’ responsibilities, the trustees are responsible for the preparation of the financial 
statements and for being satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary to 
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, the trustees are responsible for assessing the charity’s ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the trustees either intend 
to cease operations, or have no realistic alternative but to do so. 
 
 
Auditor's responsibilities for the audit of the financial statements    
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with regulations made under 
section 154 of that Act. 
    
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, 
whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements. 
      
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our 
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our 
procedures are capable of detecting irregularities, including fraud, is detailed below. 

Explanation as to what extent the audit was considered capable of detecting irregularities, including fraud 

The objectives of our audit in respect of fraud, are; to identify and assess the risks of material misstatement of the financial statements due 
to fraud; to obtain sufficient appropriate audit evidence regarding the assessed risks of material misstatement due to fraud, through designing 
and implementing appropriate responses to those assessed risks; and to respond appropriately to instances of fraud or suspected fraud 
identified during the audit. However, the primary responsibility for the prevention and detection of fraud rests with both management and 
those charged with governance of the charity. 

Our approach was as follows: 

 We obtained an understanding of the legal and regulatory requirements applicable to the charity and considered that the most 
significant are the Charities Act 2011 and UK financial reporting standards as issued by the Financial Reporting Council 

 We obtained an understanding of how the charity complies with these requirements by discussions with management and those 
charged with governance. 

 We assessed the risk of material misstatement of the financial statements, including the risk of material misstatement due to fraud 
and how it might occur, by holding discussions with management and those charged with governance. 

 We inquired of management and those charged with governance as to any known instances of non-compliance or suspected non-
compliance with laws and regulations. 
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Based on this understanding, we designed specific appropriate audit procedures to identify instances of non-compliance with laws and 
regulations. This included making enquiries of management and those charged with governance and obtaining additional corroborative 
evidence as required. 

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council’s website 
at: http://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report. 
    
    
Other matter   
Your attention is drawn to the fact that the charity has prepared financial statements in accordance with "Accounting and Reporting by 
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting 
Standard applicable in the UK and Republic of Ireland (FRS 102)" (as amended) in preference to the Accounting and Reporting by Charities: 
Statement of Recommended Practice issued on 1 April 2005 which is referred to in the extant regulations but has now been withdrawn. 
 
This has been done in order for the financial statements to provide a true and fair view in accordance with Generally Accepted Accounting 
Practice effective for reporting periods beginning on or after 1 January 2016. 

  

Use of our report   
This report is made solely to the charity’s trustees, as a body, in accordance with Chapter 3 of Part 8 of the Charities Act 2011. Our audit 
work has been undertaken so that we might state to the charity's trustees those matters we are required to state to them in an auditors' report 
and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charity 
and the charity’s trustees as a body, for our audit work, for this report, or for the opinions we have formed. 
     

 
 
 
Francis Corbishley, Senior Statutory Auditor 
For and on behalf of Moore NHC Audit Limited 
Statutory Auditor 
Nicholas House 
River Front 
Enfield 
Middlesex 
EN1 3FG 
 
 
Date: ............................................. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

13/12/2022
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     2022 2021 
  Unrestricted Restricted Endowment Total Total 
  funds funds funds funds funds 
 Notes £ £ £ £ £ 
INCOMING RESOURCES 
Incoming resources from 
Generated funds 
Voluntary income 2 30,307 3,526,682 - 3,556,989 351,920  
Investment income 3 27,675 153,934 88,469 270,077 273,439 

                                                                                                            

Total incoming resources  57,982 3,680,616   88,469 3,827,067 625,359 
 
RESOURCES EXPENDED  
Costs of generating funds 
Investment management costs 4 5,769 28,108 18,722 52,599 60,661 
Charitable activities   
Fund Raising costs 7 - 40,130 - 40,130 41,855 
Grants & awards – School and 
general 7 30,635 2,205,495 200 2,236,330 257,679 
The Latymer House 6 1,891 - - 1,891 48,726 
Outdoor pursuit centre 6 19,634 - - 19,634 18,868 
Governance costs 8 35,679 23,401 2,476 61,555                 34,704 

                                                                                                            

Total resources expended  93,608 2,297,134 21,398 2,412,139 462,494 

                                                                                                            

NET INCOMING/(OUTGOING) 
RESOURCES BEFORE 
TRANSFERS  (35,626) 1,383,482 67,071 1,414,928 162,865 
 
Gross transfers between funds 16 67,667 (596) (67,071) - 39 
                                                                   
Net incoming/(outgoing) 
Resources before other recognised 
gains and losses  32,041 1,382,886 - 1,414,928 162,904 
Other recognised gains/losses 
Gains/(losses) on investment assets    
Unrealised (Loss)/Gain on fixed asset   
revaluation 16 17,432 43,596 125,259 186,287 953,528 
                                                                               
 
Net movement in funds  49,473 1,426,482 125,259 1,601,215 1,116,431 
RECONCILIATION OF FUNDS 
 
Total funds brought forward  1,133,060 7,211,335 32,413,917 40,758,312 39,641,881  
                                                                                                    

TOTAL FUNDS CARRIED 
FORWARD  1,182,533 8,637,817 32,539,176 42,359,527 40,758,312 
 
                                                                                           
 
The Statement of Financial Activities includes all gains and losses in the year.  All incoming resources and resources expended derive from 
continuing activities. 
 

The notes form part of these financial statements 
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     2022 2021 
  Unrestricted Restricted Endowment Total Total 
  funds funds funds funds funds 
    Notes £ £ £ £ £ 
FIXED ASSETS 
Tangible assets 12 165,000 - 29,850,000 30,015,000 30,015,000 
Investments 13 811,295 4,859,170 2,639,801 8,310,266 8,123,979  
                                                                                                  

  976,295 4,859,170 32,489,801 38,325,266 38,138,979 
 
CURRENT ASSETS 
Debtors  14  1,084 468,772 - 469,856 43,013 
Cash at bank and in hand   244,228 3,434,169 50,093 3,728,491 2,702,651 
                                                                                                  

  245,312 3,902,941 50,093 4,198,346 2,745,664 
 
CREDITORS 
Amounts falling due within one 
year 15 (39,073) (124,294) (717) (164,085) (126,330) 
                                                                                                  

NET CURRENT ASSETS  206,239 3,778,647 49,376 4,034,261 2,619,334 
                                                                                                 
 
TOTAL ASSETS LESS 
CURRENT LIABILITIES  1,182,534 8,637,817 32,539,177 42,359,527 40,758,313 
                                                                                                   

NET ASSETS  1,182,534 8,637,817 32,539,177 42,359,527 40,758,313 
                                                                                                   
 
FUNDS 16 
Unrestricted funds     1,182,533 1,133,060 
Restricted funds     8,637,817 7,211,335 
Endowment funds     32,539,177 32,413,918 
                                              

TOTAL FUNDS     42,359,527 40,758,313 
                                              

 
The financial statements were approved by the Board of Trustees on 1st December 2022 and were signed on its behalf by: 
 
 
 

 
……………………………. 
 
R M Hibberd – Trustee 
 

 
 
 

……………………………. 
 
R L Quintian - Trustee 
 

 

 

The notes form part of these financial statements 
 

Richard Hibberd (Dec 2, 2022, 10:27am)

Richard Quintian (Dec 8, 2022, 4:20pm)
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      Notes   2022         2021  
                              £                   £     £       £ 

Cash flows from operating activities     20 
Cash generated from operations         1,025,840                  118,452 
 
Investing activities                
 

Funds withdrawn                    -                     - 
Funds invested                    -                     - 
Gains on fixed assets investments                   -                                    - 
 
 
                                                                       ______________ ____________ ____________ ____________ ____________ ______                                                                   _______ ____________ ____________ ____________ ____________ ____________ __  

 
Net cash generated from investing activities                -                                - 
                                                                                                                                                                                        _ ____________ ____________ ____________ ____________ ____________ ____________ ____________ __                                                ____ ____________ ____________ ____________ ____________ ____________ ____________ ____________  

 
Net increase in cash             1,025,840            118,452 
          

 
Cash at beginning of year                        2,702,651          2,584,199 
                                                                                                                                                                                        _ ____________ ____________ ____________ ____________ ____________ ____________ ____________ __                                                ____ ____________ ____________ ____________ ____________ ____________ ____________ ________  

 
Cash at end of year            3,728,491          2,702,651 
                                                                                                                                                                  _ ____________ ____________ ____________ ____________ ____________ ____________ ____________ __                                                ____ ____________ ____________ ____________ ____________ ____________ ____________ ______  
                                                                                                                                                                  _ ____________ ____________ ____________ ____________ ____________ ____________ ____________ __                                                ____ ____________ ____________ ____________ ____________ ____________ ____________ ______  

 
 
 
 
 
ANALYSIS OF CHANGES IN NET DEBT 
 

    
 At start of year 

£ 
Cash flows 

£ 
At end of year 

£ 
Cash  2,702,651 1,025,840 3,728,491 

 
______________ ____________ ____________ ____________ ____________ _____  
-__________ ____________ ____________ ____________ ____________ _________ ______________ ____________ ____________ ____________ ____________ _____  

-__________ ____________ ____________ ____________ ____________ _________  
______________ ____________ ____________ ____________ ____________ _____  
-__________ ____________ ____________ ____________ ____________ _________  
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1. ACCOUNTING POLICIES  

The principal accounting policies adopted, judgements and key sources of estimation uncertainty in the preparation of the financial 
statements are as follows: 

 

Accounting Convention 
The financial statements have been prepared in accordance with The Charities Act 2011 and Accounting and Reporting by Charities: 
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting 
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019). The Foundation meets the definition 
of a public benefit entity under FRS102.  
 
The financial statements have been prepared under the historical cost convention, modified to include the revaluation of freehold 
properties and to include certain financial instruments at fair value. 
 
The principal accounting policies adopted are set out below. 
 
Preparation of the accounts on a going concern basis 
The board of trustees consider that there are no material uncertainties about the Foundation’s ability to continue as a going concern. 
 
Key judgements that the Foundation has made which have a significant effect on the accounts include estimating the liability from 
grant and bursary commitments made to the school. 
 
The board of trustees do not consider that there are any sources of estimation uncertainty at the reporting date that have a significant 
risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next accounting period. 
 
The trustees have considered the impact of the Covid-19 pandemic on the Foundation and do not believe there to be any change in 
the going concern status of the Foundation. 
 
In setting its budget plan for 2022/23, the Trustees have considered a number of scenarios for future income and costs. The 
Foundation has an established reserves policy and considerable free reserves. 

 
Incoming resources 
All incoming resources are included on the Statement of Financial Activities when the Foundation is legally entitled to the income 
and the amount can be quantified with reasonable accuracy. 

 
Tax reclaimed under gift aid is accrued and included in the Statement of Financial Activities in the same period as the gifts and donations 
to which it relates. 

 
Funds structures 
The Foundation’s Endowment Fund consists of properties and investments held since the Scheme made by the Minister of Education 
under the Charitable Trusts Act, I853 to I925 and takes into account any additions and disposals to date. The Income from the 
Endowment Fund is wholly unrestricted and can be utilised to further the aims and objects of the Foundation and meet administration 
and governance costs. 

 
Restricted Funds are funds which are to be used in accordance with specific restrictions imposed by the donor or the scheme 
document. 

 
Resources expended 
Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs related to the 
category. Where costs cannot be directly attributed to particular headings they have been allocated to activities on a basis consistent 
with the use of resources. Where incoming resources have related expenditure (as with Fundraising) the incoming resources and 
related expenditure are reported gross in the Statement of Financial Activities. 

 
Realised gains and losses 
All gains and losses are taken to the Statement of Financial Activities as they arise. Realised gains and losses on investments are 
calculated as the difference between sales proceeds (less dealing charges) and opening cost value. Unrealised gains and losses are 
calculated as the difference between market value at the year end and opening market value. Realised and unrealised gains are shown 
in the Statement of Financial Activities.  Grants offered subject to conditions which have not been met at the year end date are noted 
as a commitment but not accrued as expenditure. 
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Irrecoverable VAT 
The Foundation is not registered for VAT. Irrecoverable VAT is charged against the category of resources expended for which it was 
incurred. 
 
Allocation of overheads and support costs 
Overhead and support costs have been allocated between charitable activity and governance. The allocation of overheads and support 
costs is analysed in notes 6, 7 and 8. 

Cost of generating funds 
The costs of generating funds consist of administration costs reimbursed to The Latymer School in respect of the Administrative staff 
time for the appeals for donations, secretarial fees, office running costs, campaign newsletters and costs of fund raising events. 

 
Charitable activities 
Costs of charitable activities include expenses incurred in respect of the running costs of the outdoor pursuit centre. 

 
Governance costs 
Governance costs comprise of all costs involving the public accountability of the Foundation and its compliance with regulations and 
good practice. These costs include statutory audit and legal fees together with overhead and support costs. 

 
Tangible fixed assets 
Tangible fixed assets consisting of school land and buildings, and an outdoor pursuit centre, are carried at their fair value using the 
revaluation model. When available, the fair value at the end of the reporting date is determined using market based evidence. Where 
market based evidence is lacking, such as due to the specialised nature of the school buildings with covenants on their use, fair value 
has been based on a valuation for insurance purposes. The valuation approach is the same as in prior years. 

 
Taxation 
The charity is exempt from tax on its charitable activities by virtue of section 505 of the Income and Corporation taxes Act 1998. 

 
Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees. Restricted funds can only 
be used for particular restricted purposes within the objects of the charity. Restrictions arise when specified by the donor or when 
funds are raised for particular restricted purposes. 

Further explanation of the nature and purpose of each fund is included in the Report of the Trustees.  

Fixed asset investments 

Investments listed on a recognised stock exchange are valued at market value at the year end. Other investment assets are included 
at trustee's best estimate for market value. The Statement of Financial Activities includes net gains and losses arising on revaluation 
and disposals for the year. 
 

 
2. VOLUNTARY INCOME 
      2022    2021 
           £         £ 

 Gifts 3,530,320 337,065 
 Music instrument hire 6,084 4,220 
 YSGOL Latymer income - - 
  Latymer House income 16,800 7,000 
  Sundry income 3,785 3,635 
                                   

  3,556,989 351,920 
                                   

3. INVESTMENT INCOME 
     2022     2021 
           £          £ 

 Rents receivable - 1 
 Investment income  269,770 272,293 
 Interest receivable 307 1,145 
                                   

  270,077 273,439 
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   4. INVESTMENT MANAGEMENT COSTS 
       2022     2021 
            £        £ 

 Investment Management Fees  52,599 60,661 
                                   

 
5. DIRECT COSTS OF CHARITABLE ACTIVITIES 
  Direct costs Grant funding 
    YSGOL/Latymer House  of activities  
  (See note 6)   (See note 7) Totals 
  £ £ £ 
 
 Outdoor pursuit centre 19,634  - 19,634 
 Refurbishment of Latymer House 1,891 - 1,891 
 Fund Raising costs - 40,130 40,130 
 Grants & awards – School and general - 2,236,330 2,236,330 
                                                          

  21,525 2,276,460 2,297,985 
                                                          

 
6. MANAGEMENT OF YSGOL LATYMER OUTDOOR PURSUIT CENTRE            2022            2021 
   £ £ 
 Administrative fees 9,412 9,513 
 Rates and water 2,319 2,252 
 Insurance - 500 
 Light and heat 3,874 2,521 
 Telephone 988 903 
 Repairs and maintenance 3,042 3,179 
                                      

  19,634 18,868 
                                   

 LATYMER HOUSE 
 
 Refurbishment of Latymer House 1,891 48,726 
                                   

7. GRANTS PAYABLE  
   2022 2021 
   £ £ 
 Fund raising costs 40,130 41,855 
 Purchase of Musical Instruments 8,206 - 
 Grants & awards – School and general 2,228,124 257,679 
                                      

  2,276,460 299,534 
                                   
 
8. GOVERNANCE COSTS 2022 2021 
   £ £ 
 Administrative fees 3,340 1,510 
 Travelling and hospitality 147 - 
 Printing, postage & stationery 57 306 
 Auditors' remuneration 9,042 9,000 
 Insurance 5,024 7,307 
 Gifts and presents 1,211 705 
 Bank charges 145 71 
 Books and subscriptions 1,721 1,205 
 Foundation day expenses 733 - 
 Repairs & Maintenance 1,021 -
 Legal and professional fees   23,300 1,450 
 Archivist                                                                                                                                                           2,462                       2,042  
 Sundry costs 13,354 11,108 
                                      

     61,555     34,705 
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THE LATYMER FOUNDATION AT EDMONTON 
 
 
 
 
____________________________________________________________________________________________ 

 

 
 9.  TRUSTEES' REMUNERATION AND BENEFITS 

 
No trustees' remuneration or other benefits were paid during the year ended 31 March 2022 (2021: nil). 

 
Trustees' expenses 
There were no trustees' expenses paid for the year ended 31 March 2022 (2021: nil). 

 
10. STAFF COSTS 

 
The Foundation does not employ any staff. The services provided on a part time basis by some of the employees of The 
Latymer School are reimbursed to the school. 

 
11.  AUDITORS' REMUNERATION 

 
The auditors’ remuneration constitutes an audit fee of £9,000 (2021: £9,000). 
 

 
12.  TANGIBLE FIXED ASSETS           Freehold 
  Properties 
  £ 
 At 1 April 2021 30,015,000 
 Revaluations 0 

                      

 At 31 March 2022 30,015,000 
                      

 
CARRYING AMOUNT 

 At 31 March 2022 30,015,000 
                      

 At 31 March 2021  30,015,000 
                      

The freehold property, at Haselbury Road, London N9 9TN, was valued by the Trustees as at 31st March 2022 on declared 
value for insurance purposes as being a school building with covenants on its use, an open market value is not practical. 

 
The freehold property, known as the outdoor pursuit centre at YSGOL Latymer, at Cwm Penmachno, Nr Betws-y-Coed, Conwy 
was assessed by the Trustees on 31st March 2022. The last professional valuation was carried out in December 2020 by Mr 
Christopher Thomas MNAEA MNAVA, independent valuer and surveyor on an open market basis. In the opinion of the trustees 
the market value of the freehold property as at the balance sheet date is not materially different from that disclosed in the 
accounts. 

 
 
13. FIXED ASSET INVESTMENTS  Investments 
  £ 
 At 1 April 2021 8,123,979 
 Revaluations-gain 186,287 

                      

 At 31 March 2022 
  8,310,266 

                      

 
CARRYING VALUE 

  
 At 31 March 2022 £8,310,266 

                        

 
 At 31 March 2021 £8,123,979 

                        

 There were no investment assets outside the UK.
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THE LATYMER FOUNDATION AT EDMONTON 
 
 
 
 
____________________________________________________________________________________________ 

 

 
 
14. DEBTORS:  AMOUNTS FALLING DUE WITHIN ONE YEAR 

  2022 2021 
   £ £ 
 Other debtors 469,856 43,013 
                                          

 
15. CREDITORS:  AMOUNTS FALLING DUE WITHIN ONE YEAR 

  2022 2021 
   £ £ 
 Other creditors  92 - 
 Accrued expenses 163,993 126,330 
  __________ __________ 
 
  164,085  126,330                 
                                           
 
 

16.  MOVEMENT IN FUNDS  Net movement Transfer 
  At 1.4.21 in funds between funds Adjustments At 31.3.22 
  £ £ £ £ £ 

 Unrestricted funds 
 General fund 1,133,060 (18,193) 67,071 596 1,182,534 

 
 Restricted funds 

 Restricted Funds 7,211,336 1,427,078 - (596) 8,637,817 
 
 Endowment funds 

 Endowment Fund 32,413,917 192,330 (67,071) - 32,539,176 
                                                                                                             
  

 TOTAL FUNDS 40,758,313 1,601,215    - - 42,359,527 
                                                                                                     
 

 Net movement in funds, included in the above are as follows: 
 
  Incoming Resources Gains and Movement 
  resources expended losses in funds 
  £ £ £ £ 
 Unrestricted funds 
 General fund 57,981 (93,607) 17,432 (18,193) 
 
 Restricted funds 
 Restricted funds 3,680,616 (2,297,134) 43,596 1,427,078  

 
 Endowment funds 
 Endowment Fund 88,469 (21,398) 125,259 192,330 
                                                                             

 TOTAL FUNDS 3,827,066 (2,412,139) 186,287 1,601,214 
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17.  CONTINGENT LIABILITIES 

 
(i) The Foundation and The Latymer School secured a grant of approximately £3 million from the Department for Education and 
Skills in 2004 towards the construction of the Sports Hall. The grant was paid to The Latymer School and was limited to funding 
90% of the costs incurred, the shortfall being met by the Foundation and other bodies. 

 
The grant is secured by a charge over the land owned by the Foundation held solely for the benefit of The Latymer School. As 
stipulated in the charge agreement the grant is subject to reimbursement as per a formula in the event of the said building 
not being used for the primary purpose stated therein. The trustees and the governing body of The Latymer School are jointly and 
severally liable for this repayment to the Secretary of State for Education and Skills. 

 
The Trustees have confirmed that as at the year-end there is no change in the use of the Sports Hall and do not envisage a change 
in the foreseeable future. 
 
(ii) As disclosed in the Trustees’ Report, the Foundation has agreed to review and, if required, consider subsidising the 2022/23 
revenue budget for The Latymer School to assist with the effect of funding shortfalls and increased energy costs. Latest estimates 
suggest that the cost could be of the order of c£200,000. Any further requests for funding will be reviewed by the Trustees if required.  
 
(iii) The Foundation and The Latymer School secured a grant of c£531,000 from the Football Foundation towards the installation of 
an artificial pitch in the Summer of 2022. The grant carries certain obligations relating to the maintenance and usage of the pitch and 
a charge has been granted to the Football Foundation over the land on which the pitch is situated. This charge can be removed in 
2043. 
 

18. RELATED PARTY DISCLOSURES 
 

The Latymer School is related to the Foundation as it occupies the land and building owned by the Foundation as well as the school 
being a beneficiary of the grants and awards made by the Foundation. The Grants & Awards made to The Latymer School 
amounting to £2,236,330 (2021: £257,679) are stated in note 7 of the financial statements. 

 
The Latymer School recharged expenses in the year to the Foundation amounting to £130,578 (2021: £195,429). These expenses 
include the amounts charged for services provided by The Latymer School members, £435 to cover Governors’ Training (2021: 
£350), plus YSGOL cost of insurance of £nil (2021: £500). 

 
At the reporting date the creditor balance owed to The Latymer School was £154,993 (2021: £117,330).  Debtors due to The Latymer 
Foundation from The Latymer School were £445,350 (2021: £7,780).  
 

19. Legal status of the Foundation 
 

The charity is controlled by its governing document, a deed of trust, and constitutes an unincorporated charity registered with the 
Charity Commission for England and Wales. 

 
 

20. CASH GENERATED FROM OPERATIONS 
 

  2022 
£ 

2021 
£ 

Surplus for the year     1,601,215    1,116,431 
Unrealised (gains)/losses on fixed assets investments      (186,287)     (953,527) 
    

Movements in working capital:    
(Increase)/decrease in debtors  (426,843) (17,561) 
(Decrease)/Increase in creditors    37,755 (26,891) 

  ______________________________________ ______________________________________ 

Cash generated from operations     1,025,840       118,452 
  

______________ ____________ ____________ ____________ ____________ _____  

-__________ ____________ ____________ ____________ ____________ _________ ______________ ____________ ____________ ____________ ____________ _____  

-__________ ____________ ____________ ____________ ____________ _________ 

 
  

 



THE  LATYMER FOUNDATION AT EDMONTON 

DETAILED STATEMENT OF FINANCIAL ACTIVITIES 
FOR THE YEAR ENDED 31 MARCH 2022 

 

Page 18 

  

 

 
 

2022 2021 
£ £ 

 

  INCOMING RESOURCES 
 

Voluntary income 
 Gifts & donations 3,530,320               337,065 
 Music instrument hire 6,084 4,220 
 YSGOL Latymer income - - 
 Latymer House income 16,800 7,000 

Sundry income 3,785 3,635 
                                   

  3,556,989 351,920 
                                   

 
Investment income 
Rents receivable - 1 

 Investment income 269,770 272,293 
Interest receivable 307 1,145 

                                   

  270,077 273,439 
                                   

Total incoming resources     3,827,066               625,359 
 

RESOURCES EXPENDED   

Investment management costs 
Investment management fees  52,599   60,661 

 
Charitable activities 
Administrative fees  9,412 9,513 
Rates and water  2,319 2,252 
Insurance - 500 
Light and heat 3,874 2,521 
Telephone 988 902 
Repairs and maintenance 3,042 3,179 
Refurbishment of Latymer House 1,891 48,726 
Grants and awards 2,276,460 299,534 

                                       
 2,297,986 367,127 
Governance costs 
Administrative fees 3,340 1,510 
Travelling and hospitality 147 - 
Printing, postage & stationery 57 308 
Auditors' remuneration 9,042 9,000 
Insurance 5,024 7,307 
Gifts and presents 1,211 705 
Bank charges 145 71 
Books and subscriptions 1,721 1,205 
Foundation day expenses 733 - 
Legal and professional fees 23,300             1,450 
Repairs and maintenance 1,021 - 

                                       
Carried forward 45,741 21,556 
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 2022 2021 
Governance costs £  £ 
Brought forward  45,741 21,556 
Archivist                                                                                                                                                                     2,462                       2,042 
Sundry costs  13,354 11,108 

                                       
                           61,555                     34,707         
                                       

Total resources expended     2,412,140                  462,495 
                                       
 

Gross transfers between funds               -                            39     
   
 
 
Net income before gains and losses 1,414,926                  162,903                   
  
 

 
Recognised gains and losses 
Realised (losses)/gains on fixed asset investments  195,781 (7,485)  
Unrealised gains/(losses) on fixed asset investments               (9,494)                 961,012                  
    

                                               
Net income  1,601,213 1,116,430 
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THE LATYIVIER FOUNDATION AT FDIVIONTON

REPORT OF THL' TRUSTEES
FOR THE YEAR ENDED 31 blARCH 2021

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing dncunient
Thc charity is controlled by its govcnting document, n deed ol' Irusk and constitutes aa miinrorporalcd olmrity. The governing

docuntent waa last updated nnd approved by tbe Charity Commission on Ibe 20n February 2019.

balue(IOO nnd tl'nhthlg of nc1'I' trnstCCS

llIC ntajcrity Of current tnrateea are now familiar with Ihe praclicul work ol'tho Foundation and have served throughout Ihe year Tho

Charity endeavours ro ensure thnt new recruits bring additional skills or special isntions in order to maiot sin the balnnoe and effectiveness

of the Board.

A Trnining Session with nn experienced Trainer wss held in January 2021 ss nn Introdumion for ncwcr Tmstecs I rcmindcr for morc

experienced Trustccs, providing nn iniroduclion to thc role nnd responsibilities of Tntalccs and IwO Trestccs who arc nlso Governors

gave sn introduction to Ihe joint mles for newer Trustees in Fcbrunry 2021.

Orgsnisntional Structure
The Lmymer Foundation ai Edmonion is an unincorporated chnrity, which wns cstablishcd in nccordnncc wiib thc provisioas ol' tbc

scheme made by the Minister of Educnlion ender thc Chnritnblc Trusts Acts 1853 to 1925; tho scheme docuntents Ivcre scaled on 10

April 1959 and csiablished the objects and powors as nltcred by a scheme of thc chnrity comntiaaiOnCra SCnlod 10th Mny 1999.A ncw

schenic came into force on 20O February 2019.

The trustees Ineet regularly lo mwtage the charity's alfairs. The Trustees of the Foundalion (hereinager called 'lho Trustees" ) shall consist

of such number ofTrustees ns thc Foundotion deems ncccssary lo discharge its duties. The Latymor Foundation nt Edmonton is thc

appointing body for Foundation Governors ofThe Latymer School acting in accordance with lhc Instruntent of Govcmntcnl ofTkc Lalymor

School made by Ihe Minister of Education. Foundation Gnvcrnors may bc considered Ibr nppointment ns Trustees. Ncwappointatents

Shall be fOr tIVO yearS With their re.appOintmenta made by a mujarity Of'I'ruateea. Tniateea nnd ICOundntiOn GOVemOra ar«appOinted Snd

removed by a majority oObe Trustees.

The Foundation has a Conflicts of Interest Policy which sots out hovv vurious issues could bo dcali with by Thc I.ulymcr Foundation at
'
Edmonton in relation to conflict of loyalty situations that may arise ss a result of Trustees of the I oundation also being Governors of Tbe

Lstymer School 01 light ol'tbe Foundation's objects being to mai ~ luin Tbe I atymer School m a voluntavy school and other educutioual

bcncfits ns set out in tbe Scheme. Since Junc 2020, ag Tntstcc vncnncies hnvc bccn ndvortiscd.

Rchitcd parties
The Foundation has no related panici. Howcvcr, ii does wark in panncrship IVidt tbe Lniymcr Schuol in pursuii of its objemivan

Xvidcr nchvork
At prcscnt Thc Lalymcr Foundatina at Edmonton docs not consider itself pnn of a wider network.

Risk manngcment
The trustees have a duty to identil'y the risks to which Ihe charity is exposed und to ensure approprinte comrols sre in place Io

provide reasonable assurance against Irnud snd error.

OBJECfJYES AND ACTIVITIES
Objectives and aims
lbe objectives of the Foundation are to niaintain the Lstytner scbool as a voluntary school, open to pupils selemed primarily

on grounds of academic ability; to defray ccnain cxpenscs of nmintsining thc school us roguircd under tbe Education Acts', to

provide special benefits OI' a kind not normally provided by the Local Education Authority; to provide granls, burssries and other

linancisl assismnce ia pursuance of educational bcnelims to pupils and Ibmicr pupils under Ibo agc of 25 years, and othenvisc Io

pronIolc ihc cducalknl ol benellclsrtos.

Additionally, the Foundation:
~ Raises linance Io assist Iho Latynwr School at it localions in Edtnonton, Nurth London, wtd Cwm Penmaclmo, North

Wales, mccting thc costs of mnjor capital projects;
~ Makes small mainicnance grants to Latymcr All Saints C of F Primary Scbool, SL Andrews C of E Primary School, St.

Paula C of E Primary School
~ Provides buildings, facilitics and open spaces for thc usc ol'tkc Lalymcr School and

~ Provides other linancc to Thc Latynter School
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THE LATYMER I'OUNDATION AT EDMONTON

REPORT OF TklE TRIISTEES
FOR THF. YEAR FNDED 31 BIARCH 2021

Signiflcsat activities
Duc io the impnct of significant reduction( in govcmnicnt fimding and increases in stalf costs, ihe Fnundstion lies provided
ndditionnl funds Io enable ibe scbool lo continuo currant activiiies while plnaning lo nmtcli iis spending budget wilh nvnilnble

funds in thc mcdiuni term.

Gras( making poflcy
Afl requests for grants to individuals are reviewed by the Treslee Finance Committee nnd / or thc full board of trustees;

grants are (nude lo ensure tlint no Latynier School pupil is precluded from participation in Ihe flill range of thc School's curricular

progroomics by reason of linancisl hardship. Requests for grants for extrn. curricular activi(ies sre considered on a case by case basis.

CHARITABLE ACTIVITIFS AND PUBLIC BENEFIT - ACHIEVEi&IENT AND PERFORMANCE

The Foundation conducts its charitable activilies Ibrough both its general operations, ituided by its unrestricted and endowment funds. nnd

tlirough operations fiindcd by its restrimed funds.

'flic Trustees have reviewed guidance from die Charity Commission in relation to public benefit when setting nims and objectives und

lenas ol'its grant giving policy and believe Uiey have con(plied with the duly lo lieve due regard to Ibis guidnncc.

'fhe principal activity, and the purpose for wliich the trust ives established by a scheme made by tire Minister of Education, is to own and

niaintain The Lntynier School as n voluntary school, open lo pupils selected primmily on Ihe basis ol'their academic ability. The provision

of n very liigb gustily cduealion wig(out regard to family flnancial ciroumstances is regarded by Tnistees as a public bcnclib Furthcnnorc,

tire Trustees make grmits to ensure that a wide range of extra-curricular activities that tbe scbool provides, especinlly those tlmt are

considered to hnve a strong educntionnl purpose, arc available to Inmilies wbo would not othemvisc bc able to alford them. Additionally,

aod Ibr tbe benelil ol'afl the pupils of Ihc school, thc Foundation has sini; ~ 1965 owned and operated a Fi~Id Centre„ysgol I.nlymcr, at

Cwni Penniachno in Snowdonia. Duriag tbe year pupils spent periods of up to a week there engaged in progrsnmtes of curricular mid

personal dcvelopmcnl dr(ough clmflenging outdoor pursuits,

Thc Iivo roe(rioted funds conipriso Ihc Standards Fund, Science Fund, Capital Fund, Prim Fund and School Developmont Fund.

Thc Standards Fund was established lo ensure (hat educaiional standards at Ihe school are maintained over thc long term by funding

soine of the school's capital and revenue projects fcr which funding from other sources is insuflicient or no( nvnilablc. Tbc Fund missa

doimlions, mainly fmni parents of children at the school and these totafled 6336,353 (2020; 623il, 109) during thc year helped by a Covid

specilic appeal. In con(mon with most public services in current economic conditions, (he school continues to face very serious prcssure

on its public liuiding, in tbe year llic sum of 6153 064 (2020: 6258 053) was pmvidcd Io covOr tlwshohl'nfl in govemmenl iimding. It is

known that funber calls will be made on the Fund in the coming year and beyond, if teachiag snd learning standards are to be maintained

for the benefit of all pupils, both during their school life and in their e(:amination attainments st the end of it. In spite of the deflcii nnd

helped by tbc support of the Foundation, the School maintained its excellent academic standing retaining ils rank as lop performinf co-

educslionnl state school in London and amongst the iop performing schools nalionafly.

'11(e Scleuce Fund was established by n gifl from a former pupil of Ihc school. R is thc donor's wish Ihat these funds bc used to proniotc

(lie lake-up ol'science subjects by ca(ma( pupils. The capital sun( has noiv been invested to form sn endoivment, thc incoinc from which

is being utilised for a programme of advanced Science and Technology studies. In thc year to 31 March 2021, f 14,778 (2020: 510,377)

was expended Ibr these purposes and bcnctkcd a broad range of pupils by ofluring Science provision ivcll beyond thc range of the nomial

curriculum. Since the Fund (vas estnbllshed, there has been an increase in the number of pupils taking up Science and Mathemstios at A

Level.

Thc CApital Iruad was origicmfly cstnblishcd to flnance major capital projects n( tbe Latymer School, lands Ior wliicl'i ivere rniscd ihrough

dedicated appeals. The remaining balmice was transferred to the Buildings & General Purposes Fund during the 2020/21 financial yenr

and has bccn used to fund various capital projcms.

The Prize I'uad represents an sccuniulation of past gills to estoblish named prizes for pupils at the School, the musial cost of which is

mainly funded by the income from the Fund. No paynients (vere made from (itis Fund during the year (2020: 61,500) as the Awards

Ceremony was cancelled duc to Covid. School prizes recognise tbc elforl, achievement and public scrvicc of pupils, who bencflt by

motivstioii and exainple.
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THE I,ATYMER FO(INDATIOVi AT EDMONTON

REPORT Oli THE TRUSTEES
lrOR THF. YFAR ENDFD 31 hlARCH 2021

The School Dcvclopnient I'und lms hemi created ss a result of an initial donution from tbe fornier pupil of tire scbool who also creuted tlic

Scionm Fund I'allowed by subsequent donntions in 2017 and 2019. This fund is intended to sup pon rovcnuc mid oapitnl projects which

enliance the school's facilities mid/or support mbjects which qimlify snidents to pursue careers in fields which provide practimil benelits to

the ividcr conimunily (cg Science, Technology and Engineering). In Junc 2021 ihc donor added n further Inrge donation lo this fuad. In

previous years, thc Fund hss been used to cover dic cost of upgrading Wi-li I'acilities and providing nmv PCs snd other electrical i quipmaat.

During 2020/21, the School and Trustee gourd eniburked upon a major project to upgrade the School's I leuting und Electricul Systcnw which

will continue in 2021/22.

IiliNANCIAL REYIEtY
Reserves policy
It is Ihc aim of dic Trustees to inainmin tbe rcul value of Unrmtrictcd and Endowmont reserves over iime. This doos aot precleda usc of
reserves to nehicvc completion of Inrgc cnpitnl projects where ii is cxpectcd Ihnl nppcnl donations will substnnlinlly recover those reserves

in Ihc forosccablc future. Tlw sums hold ia Restricted reserves will naturally guciuste with nativity in Ibo purpoiv, Rir which they nre

dcsignntcd.

Fixed Assets
Freehold propenies other than dic School land nnd biiildings are valuod by the trustccs based oa professional guidance. The Sehonl land wul

buildings Imvc been valued based an a valuation fnr insuranco purposos.

Principal funding sourecs
Tlic folloiving iverc tlic principnl sourcmi of gmds during tha ycnr:

Invcstmenl inconic
Inlcrcst Income
Giga R Donations
School House Rental Income

l
272,293

I, 145

337,065
7,000

f617,503

Investmcnl Pulicy and Objectives
The Foundation's investmenm are manaped by Iwo long established nnd rcspccicd lirms of invcstnicnt mnnsgcrs. 'they nrc mandated to

mnaimisc income io meet thc Foundstina's linancinl commitmcnts whilst mnininining thc rent vnme ot' thc Ihnds: Iho ninndnte for

inveslments for ilia Standards Fund is rnther more conservntive than for tbe olher invesln\ents. Manngeaicnl fees are based on vnlue uf

funds under management and vary benvcen 0.6% and O.gsh

lh'IPACT OF THE PANDEMIC
llic UK was in tbc grip of the Covid-19 pandemic throughout the fiinmicial year 2020/21 and tba Trustcc Board was Iorced to hold nil

meetings online.

There werc significanl cgects on thc School's lionnccs, pnhly niitigntcd by odditional Oovcmmcni I'unding wid furloughing some support

staff. The School's revenue deficit in 2020/21 ivhich tire Foundation funded ives smaller than expected at 6151,075 but is budgeted lo

increase to 6365,000 in 2021/22.

Thanks lo Ihe effohs of gic Fundraising Mannger and Ibc gcncrosity ol'pnrwim, rogulur parental contributions increased during tbc 2020/21

and ivcre supplcmemed by n specific Covid related appeal which rnisod 630,610. Ii is hoped tbnt in nggrcgnic, thc rcvenuc dclicits for

2020/21 and 2021/22 will bc brondly mntchcd by donntions to thc Sinndards Fund.

Trustees are very grntel'ul to the Tencbing staff, suppon stnlf, volunteers und pupils for their efforts to nmintain high standards despite thc

diAiculiies posed by tire pnndcniic mid lo parents Ibr their coiilinuing generosity during dillicult tinini.

FUTURE DEVELOPII'IENTS
The scale of funding culs now being experienced by lite scbool, particularly in fuading for Sixdi Forni studies where thc I.utynier

Scbool is very strong, is a cause of very serious conccm to tbc Govcmors of thc School and Ihc Truslccs ol' tltc Foundntion. The

Trustees anticipate a further simiilicnnl drmvdowa of lbnds fram Ihc Stsndnrds Fund in 2021/22 Io cunhle Ibc mnintcnnncc of vary

high educniionnl siandnrds as thc scbool adjesmi to its oivn cost structure in n wny Ihnt is not dnmngiog to Ihosc stnndnrds.
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THE LATVhIFR INIUNDATION .AT FDNIONTOiq

REPORT OF THE TRIJSTL'L'S

FOR THE TEAR FNDFD 31 RIARCH 2021

Cnpital conlributions in 202 I/22 from The Latymer Foundation to The I.atymer Scliool are anticipaled lo be circa f70,000, The Trustees

Imvc also ngrccd io review the School's Revenue Budge& for 2021/22 arising front fiinding shorifalls. The school has conlirmcd it will

coniinuc to provide pupils with an education commcnsurale with its Selcctivc dcsignntion despite n significmii ciyort lo reduce Ihe budgck

and tliefl:b)v reduce ihc limding sliortfall. Thc Trustees tbcrcfora propose for Ihe ycur 2021/22 tc coasider requests fram tbe school Ihr

revenue support nnd provide fuading Rom the Standards Fund based on prior year donations received. The Tnistees believe that by so doiag,

they will be able to support the school for a longer period of rime and hopefully beyond tire carrent period of severe financial constmint.

l)aring the winter of 2019/20 the school experienced significant issues with ks Healing and Electrical system. Trustees have comnienced n

major capilal project to upgrade parts oflhe Heating & Llectrical infrastructure in the school. Tliis work is likely to be completed duriag

Ibc 202 I/22 gnnncinl ycnr nnd is cxpcctcd to cost thc Foundniion cg2 5million mninly I'undcd by thc Development Iiund.

ln Juan 2021, Ihc schaol mid Trustees werc successlul in a joint npplicstion Ior n prnnt I'rom Ihc Football Foundation iotnlling f531,000

towards ihc cost oi'm artigcial pitch. Thc total cost is expected Io be f739,000 with tbe bnlnncc to bc liindcd by thc Latynier Old Boys

Footbnll Club (f 1,500) und Ihc I.nlynicr Foundation cf207,000.

202 I/22 will couiinuo to lw offccicd by tbe Covid-19 pandwuic and iis cxicnsivc economic consequonces. Fundraising for the Torsi bm

been impncicd by tbe pnndeniic in a number of ways; physical fundrnising cvenis lming canccllcd, n growth in rcfpilar donor cancellatinns

due io Ihe economic uncenniniy facing parents ai lhc Latymcr School, as ivcg ns dccrcnsing rcninl income for the Scbool. The Foundsiion

Iws reacted lo this quickly by utilising online facilities for events, along witli online conimunications to donors and prospective donors.

Looking utica d, we will continue to adapt our fundraising offer and personnlise our conmninicaiions to increase levels of donor care, and

siipport donor retention. We are also looking to diversil'y our fundmislng activities (e,g. specific appeals, online fiindraising) to reduce an

aver-reliance an regular giving in order to maintain inconic Icvcls. Finally, wc will knap reviewing tlic "ncw normal" to remain agile and

respnnsiva in our fimdraising approach.

Thc Trustees, the School nnd all ihe sioif involved would like lo thnnk all our donors Ior ihcir amming gcncrosity and ongoing supporr
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THE LATYMER FOUNDATION AT EDMONTON

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 3I MARCH 2021

STATEMENT OF TRUSTEES RESPONSIBILITIES
The Irustccs are responsible lbr preparing tbe Report of the Trustees and the financial statements in accordance with applicable law

and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Thc Imv applicable Ic charities in England and Watch the Charities Act 20 I I and the provisions uf Ihe trust deed require thc Irusteec

to prepare finuncial smtcmcnts for each tinanciol yeur which give a Irue and fair view of the arne of aflairs of the charity and of the

Incoming resources snd application of resources, including the income and expenditure, of the charily for thai period. In prcpuring

those financial stalcmenti, Ihe Irustccs arc required to;

select suitable accounting policies and then apply them consistently, '

omicrvc thc melhods and principles in thc Charity SORP;

make Judgements and estimates thot are reasonable and prudent;

state whether applicable UK accounting stand ants have been followed, subject to any material departures disclosed and explained

in thc financial ststcmensk and

prepare the linsncial statcmcnts on thc going concern basis unless it Is inappropriate to pmsnme thnt the charity will continue

in operation.

The Irustccs arc responsible for keeping proper accounting records that are sufficient to show and explain the

charity�'s

transactions and disclose with reasonable accuracy at any time the financial position of the oharity and to enable them to ensure Ihut

the financial statements comply with die Chmities Act 201 l, Ihe Chsriiy (Accounts and Reports) Regulauons 2000 ond the provisions of

Ihe trust deed. They nre also responsible for safeguarding the assets of thc charity and hence for taking rcssonablc steps for the

prevention and detection of fraud and other irregulnrities.

The trustees ore responsible for Ihe maintenance'and Integrity of tbe clmrity and financial information included on the charity's

ivebsite. Legislation In Ihe United Kingdoni governing Ihe preparation and dissemination of financial statements may differ from

legislation in other jurisdictions.

ON BEHALF OF THE TRUSTEES'.

R M Hibbcrd
Chair of Trustee Board

(~l i lb»
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INDEI'ENDENT AUDITOR'S IUII'ORT TO TIIE TRUSTEES Olt

'TRF. (A'fyMER i OUNDATION A2 FDMON foiN

Opliiloli
WC bnVC nnditCd Ihe finanCial StatCmCniS Of The Latynter IrOundalinn al EdmOnlOn fOr ihe year ended 31 MarCh 2021 WhiCli COmPriSC iliC

s into ment of iinnncia 1 activities, tbe balance sheet, lbo slalenient ofca sit ll owe and the notes to the linanci el st ate in ants, including ~ sumiiisry

ofsignigcnnt accounting policics. The financial reporting frmncivork thnl Ims been applied in Iheir preparation is applicnblc Inw mid United

Kingdom Accounting Slnndards, including Pinnncinl Reporting Stnndnrd 102 Thc Financial Reporting Standard npplicnblc in the UK nnd

Republic of Irelnnd (Uni(cd Kingdoni Gaicrnlly Acccptcd Accounling Practice).

lii oiir opiiiion, Ihc finnncial sialnnenis:

give a Inic and fair vieiv of the state ol'ibc olniriiy's uffairs us ui 31 March 2021 and of its incnming ruiourccs und sppliout ion of
resources, for tbe year then ended;
buve been properly prepared in accordance ivith United Kingdoni Generally Accepted Accounting Praclicc; and

lieve been prepared in accordance iviih lhe requirements of Ibe Charities Act 2011.

Basis for opl ~ion

Wc conducied our audit in accordance ivilh International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our rcsponsibililics

uadcr those stnndards arc funlier described in ihc Auditors responsibilities Ior tho audil of the gnancial slaicnients section ol'our repon.

Wc nr« independent of tbc charity in accordance with thc ediical rcquircments dinl are relevant to our nudit of the accounts in ilw UIC

including ihc FRc's Ediical Standard, and we have Iulgllcd our other ethical responsibilities in accordance ivith thcic rcquircmcnm. Wc

believe Ihnl Ibe midii cvidcnce wc have obtained is sugicient nnd npproprintc to provide a basis Ibr our opinion.

Conclusians relating to going concern
In nuditing ihc linancial statements, we hnvc concluded that Ihc Truslces' usc of inc going concern basis of accounting in Ihc prcpnrntion of

ihe linnncinl ilntcmcnts is appropriaie.

Based on tbe work ive Imve performed, we have nol idenli fied uny nuiterial uncetsainties relating to events cr conditions that, individually or

collectively, may cue t significant doubt on the charily's nbility to continue ss a going conceni for n period of nt lenst nvelve months front

wlicn ilia gnnncinl stnicnwnts arc nuihoriscd Dr issue,

Oar rcspoasihiliiios and thc responsibilities ol'ilic Trustees tvith respect to going conccm arc dcscribod io the rclovimt semiions ol'this rcpon.

Giber information
Tlic trusiccs nre responsible for Ihc other information. Thc other informniion comprises tbc infomiation included in Ibc nnnnnl rcport, other

ihan Ihc financial statements and our auditor's report thereon. Our opinion on tlie financial smtements does not cover the other information

nnd wc do noi cxprcm any form cfassurance conclusion thcrcon.

In connemion widi oer audit of the financial staicmcnts, oiir responsibility is lo rend the other informalion and, in doing so, consider wliethcr

Ihc oibcr inl'omiation is matcriagy inconsistent wilh the linmicial statcnicnts or our knoivlcdge obtained in ibc audii cr otheiwisc nppenrs

lo bc mnlcriagy misstated. If wc idcntiTy such material inconsistencies or apparent inaterial misslnlcmcnic, wc nrc rcquircd to dcicnniac

whether there is n mntcrial missiaiemcnl in thc financinl stalcmcnis or a material misstatement of the oiber informniion. If based on tlic

work ivo Imvc performed, wc conclude that there is n mnlcrial niisstatcnicnt ol'this oilier information, ive are required Io rcport tbnt fnci.

Wc hnvc nothing lo rcporl in this regard.
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INDKPKNDKNT AUiyITOR'S lkKPOllT TO Titg TRLISTKKS Olr

THE I ATYislER POIINDATION AT EDIHONTOii

Matters on ivhlch ivc nrc rcqulrcd to rcport by exception
We have notliing to report in respect of the following maners where the Charities Am 2011 requires us to report to you if, in our opinion:

the information given in ibe financial statements is incoasisiem in uny material respect ivith the lrustees' rcporu or

suRicienl accounting records lieve not been kept: or
the financial statements ure not in agreenient with die accouming records; or

ive have not received all the information and explanations we require I'or our uudit.

Rcsponsihilillcs uf trastccs
As explained more fully in the statement of trustees' responsibililies, tke trustees are responsible for tbe prepnrntion of tbe financinl

slatemenis and Ihr being satisfied llinl they give a (rue and fair view, and I'or such internal control as thc trustees delemt inc is necessary Io

enable the prepwntion of finnncinl statements that are free from niaterial niisstatement, ivhether dm to frmid ur error.

In preparing die linnncial slatonienis. iho trustees arc rcsponsihlc R)r asseming ihc charily's ability lo continue as a going concerts,

disclosing, as applicabl ~, mancm related ln going concern and using tho going concern basis ol'accouaiing unless lhc lrusiecs either inland

lo cease operations, or have no rmlistic allornative hut to do so.

Auditor's responsibilities I'or itic midit of tlic financial siatcmcnts

Wo have bccn appointed as auditor under section 144 of lite Charilim Act 2011 and report in accordance witli regulations niade under

seolion 154 of diat Ack

Our objectives are lo obtain rensonablc assurance about wlictbcr the Iinuncial stntcnients as a whale nra Iyrco fram material niisstatcmcnh

whotber due to fraud or error, mid to isaac an auditor'i rcport Ihat inoludes our opinion. Rcasonablc ussuranco is ~ high level ol'assurunce.

bui ii not a guarantee tltut mi audit conducted in accordance witli ISAs (UK) will ahvays detect a niaierial missiatanent wlien it existi.

Missiatcmenls can arise from fraud or error and are considcrcd nuitcrial il; individually or in iha nggrogata, ihcy could reasonnhly hc

cxpccted to inguencc thc ecnnotnic decisions of users taken on ihe basis of these linancial slalcnwnla

Irrcgularilies, including frnud, nrc instances of non-complinncc with laws nnd regulations. We design procedures in line wilh our

responsibilities, outlined ohove, lo dolecl malcrial misstaicnicnls i~ rcspcct ol' irregularities, including fruud. Tlie extent Io which our

procedures are capable ol'dclccling irregularities, including Iraud, is deluilcd below.

Explanation as tn wltat extent the nudh ives considered capable ef detecting irregulnrhles, includiag frnud

Tbe ohjeciivcs ol'our uudii in rmvpaot ol' fraud, nrc; to identify nnd nsscni lhc risks of malarial missialcmoat of ihc lioanoial stntcmcnm duc

IO fraud, lo obtuin suDicienl npproprinte midit evidence regnrdiny the assessed risks of material misstntement duc to fraud, tiirough designing

and iniplemenling appropriate responses lo those assessed risks; and to respond appropriately lo instances of fraud or suspected frnud

identiged during lhe audit. Iloivcvcr, thc primary responsibility for ibc prevention and dctcction of fraud rcsmiwith both mnnnfcmcnt nnd

those charged with governance ol'tbc charity.

Our approach was as follows:

Wc obtained an understanding of the legal and regulaloiy requirements applicable to the charily aad considered that the most

significnni nre the Chnrilies Act 2011 and UK finnncinl reporting stnndnrds as issued by the pinnncial Rcponing Council

Wc obtained nn understanding of how the chnrily complies widt these rcquircments by discussions with rnnnngcment nnd Ihose

charged with govcmnnce.

Wc nsscssed ihc risk o I'ntnicrinl niisstalement of thc financial sintomcnls, including thc risk nl'mnlerinl niisstnlcnicm duc to frnud

and how ii might occur, by holding discussions with ninnngwnciu nnd those chnrgcd with govcmmicc.

~ Wc inquired of mnnngcmcai nnd those charged with govcmnncc ns lo nny known insinnccs of ncn-coniplinnce or suspected non-

conipliance with luws und regulations.
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INDEPENDENT ALIDITOR'S RL'FORT TO TIIL' TRUSTEES Olr

TICE LATYhlER IrOUNDATION AT EDSIO)iTOiN

Bnsed on Ibis underslaiiding, we designed specific uppropriate audil procedures to identify instances of non-compliance with Imvs mid

regulnlions. This bicluded making enquiries of mnnsgement snd tliose clwrged with governance and obtaining additionul corroborative

cvidmicc ns rcqiiircd.

A fuhher description ofour responsibilities for the nudil ot'the finunciul stutemenls is locnled on tlie Financial Reporting Council's websile

sit htlpi//www I'rc org uk/auditorsresponsibililies This description Ibrms pnrt of our auditor's repors

Otlicr nuitter
Your allcalion is drawn lo ilia Isct that ihc cimrily hns proparcd linnncinl statonicnm in nccordancc with "Accounting nnd Reporting by

Cluirition Stulemcnt of Rcconimcndcd Practica npplicnbla to chnritias preparing their accounts in accordance willi the Financial Reporting

Standard applicable in die UR and Republic oflrelwid (FRS 102)"(as ainendcd) in pret'crence to thc Accounting «nd Roponing hy Clmriiics:

Stulwnmit of Rccomniendod Practice issued on I April 2005 which is rc1'orred to in the extant regulations but bns now hoon iviihdrinva.

This has been done in order for the linancial staienicnts to provide a true and fair view in accordance ivith Gcncrnlly Accepted Accounting

Practice o lyectivc for ra pc ning periods beginning on or aller I Imnmry 2016.

Use of our report
'I'his repon is made solely to ihc charity's inislccs, ns a body, in accordance with Chapter 3 of Pmt 8 of lhe Clmritics Acl 2011. Our nudii

work hns been undehsken so that we mighl slate to ihc chnrity's trustees those matters wc are required to stale to ihcm in nn auditors' rcpon

nnd for no other purpose. To thc fugcsi ent pcmiiitcd by Inw, ive do not ncccpl or nssurnc responsibility to nnyone other ihnn ih«chnriiy

und the charity's trustees as a body r our audit work. for this repen, or for the opinions we have formed.

Francis Corbishle eni tatulory Auditor

For und on beli o oore Northern I.tome Counties Liniited

Stututory A

Nicholas I se
River Front
Enfield
Middlesex

IGNI 31rG
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THE I,ATYMKR FOUNDATION AT KDAIONTON

STATKiVIENT OF TIIE FINANCIAL ACITVITIES FOR Tllg Yl(AR KNDI(D

31 RIARCII 2021

Nolcs

Unrestricted

funds

f.

Restricted Kndotrment

funds funds

8 8

2021

Tolnl

funds

8

2020

Tnt a I
funds

INCOMING RESOURCES

Incoming resources from

Gcncrsled funds

Voluntary income

Invcstmenl income

15,257
27,773

336,663
158,732 86,934

35 1,920
273,439

1,855,549

315,865

Totnl incoming rcsourccs 43,030 495,395 86,934 625,359 2, 171.414

RESOURCES EXPENDED

Coals of gencrallng funds

Invcs intent mnnngontmt 1 costs

Chnrilnhle nctlvltles

Fund Raising costs

Grnnts & awurds —Scheol and

genernl

Tire I.sty mar I louse

Outdoor pursuit ccmro

Governance costs

4,078

89,837

48,726

18,868

32,662

37,304

41,855

167,842

19,280

2,042

60,661

41,855

257.679
48,726

18,868

34,704

56,773

34,I173

682,504

21,403

26, 163

Tntal resuarccs etpcndcd 194,171 247,001 21,322 462,494 821,816

NET INCOMING/(OUTGOING)
RESOURCES BFPORE
TRANSFERS

Groae trwtsfers hctween funds 16

(151,141)

146,992

248,395 65,611

(80,546) (66,4t)7)

162,865 1,349,598

Nct i aeons lag/(uuigoing)

Resources before other rccogniscd

gt tilts 8 tttl losses

Other recognised gatnsRosses

(inins/(losses) on invcstmcnt nssets

Unrcaliscd (Loss)/Gain on lixed asset

rcvamnt ion

(4, 149)

16 138,971

167,849 (796) 162,904 1,349,598

439,417 375,140 953,528 (547,974)

Nel movement Ia funds

RECONCILIATIO14 OF IrUNDS

134,822 607,265 374,344 1, 116,431 801,624

'I'olnl feeds brougltt furwnrd

TOTAL PUNDS CARRIED

FOR)YARD

998,238 6,604,070 32,039,573 39,641,881 38,840,257

1,133,060 7,211,335 32,413,917 40,758,312 39,641,881

Thc Sintcment oft inancinl Activities includes nil gains and losses in thc yenr. All incoming rcsonrccs nod resources cxpcndcd derive I'rom

cntlthttllltg activities

'lite notes I'onn pan of these linnncisl statements
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THE LATYMER FOUNDATION AT EDMONTON

BALANCE SHEET
AT 31 MARCH 2021

Notm

Unrestricted

funds

Restricted
funds

8

Endowment

funds

8

2021

Total
funds

2020
Tote I

funds

FIXED ASSETS

Tangible assets

lnvestmenls

12

13

165.000

793,863

958.863

4,815.574

4.815.574

29,850,000

2,514,542

30.015,000
8, 123,979

30,015,000

7, 170,451

32,364,542 38,138 979 37,185,451

CURRENT ASSETS
Debtors

Cmh at bank and ia hand

14 3.015
275,328

278,343

39,998

2,377,344

2,417,342

49,979

49,979

43,013
2,702,651

2,745,664

25.452

2,584, 199

2,(i09,651

CREDITORS
Amnuals I'ailing duc tvithin one

)'car

NET CURRKNl' ASSETS 174.197 2.395,761

15 (104,146) (21.581) (603) (126,330)

49,376 2,619,334

(153,221)

2,456.430

TOTAL ASSETS LESS
CURRENT LIABILITIES

NET ASSETS

1,133,060

1,133,060

7.211,335 32,413,918 40.758,313 39,641.881

7,211,335 32 413.918 40 758,313 39 641,881

FUNDS

Unrestricted funds

Rtmlricted Ihnds

Endowment funds

TOTAL FUNDS

16
I, 133,060

7,211,335
32.413,918

40.758.313

998,238

6.604.070

32,039,573

39641 ggl

The linancial statentents were approved by tbe Board of Trustees on 14a January 2022 and were signed on its behalf by:

R M Hibberd —Trustee

R L Quintian - Trustee

The notes form pan of these financial statements
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THE LATYislLiR FOIiNDATION AT EDAIONTON

STATEMENT OF CASH FLOSYS

AT 31 hlAIICH 21121

Cash Anws from operating nctlvilies

Cash generated llom operations

Notes

20

2021
f,

118,452

2020

8

I, 450,718

Investing activities

Funds withdrawn

Funds invested

Gains on fixed assets invcstmcnts

Nct wish used in investing activities

Nct iiicrensc lii cash 1111,452 1,450,718

Cash at beg iuning of year

Cash at end ofycar

2,584. 199

2,702,65 I

I, 133,481

2,584, 199

ANALYSIS OF CHANGES IN NET DEBT

Cash

At stnr t oi'year
8

2,584,199

Casli Bows
8

118,452

Atcnd ofycar
8

2,702,651
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THE I,A'I'VIZIER FOIINI)A'llON *T EDAIONTON

NOTES TO THK FINANCIAL STATEMFNTS
IiOR THK YEAR KNHKH 31 igIARCH 2021

ACCOUNTING POLICIES
Tho principal accouating policics adopted, judgements and kcy snurccs of estimntion uncertainly in thc proparation of the lin uncial

slalomcnis arc as Ibllows:

Accounting Convcatlon
Tlie linancial statemenis liavo been prepared in accordance wiih Tlio Chariiies Act 2011 and Accounting and Reporting by Chariiimi

Statement of Recominended Practice applicable to charities preparing their accounts in accordance with tlie Pinancial Reponing

Stnndnrd applionble in the UK and Republic of Ireland (PRS 102) (elfective I Janmuy 2019).Tbe Poundntion meets tbe definition

of s public bene fit entity under PRS 102.

The Iinancial stalcments have been prepared under the hisloricsl cast convenlion, modified to include ihe revuluution of freehold

propcnies snd to include certain linancial instruments ai I'air vnlue.

Tbc principal aaeounting policicc adnpicd are scl out below.

Preparation nf thc accnmits ou a going concern hasta

The board ol'trusiccs consider ihal thcrc arc no material uncertainties about thc Foundation's ability to continue as a going conccm.

Kcy judgemcnls that thc Foundation bas made ivhich have a signilicant elfcct on thc accounts include estimating ihc liability Irom

grnnt und burswy commitments made to the school.

The board of trustees do not consider that there are any sources ofestimation uncenainty at the reponlng date tbnt have a signilicani

risk of cnusiag n mnlcrinl ndjustmcnl to thc cnrrying nmounm of nssels nad liabililics within lbc next accoiniliag period.

The lrustccs have considcrcd lhe impnct of ihc Covid-19 pnndcmic on ihe Foundniion and do nol bclievc tbcrc to be any clmngc io

die going concern status of the Foundotion.

In setting ils budget plan for 202U22, thc Trusiccs have considcrcd a number ol' smnarios for fuiurc incnme and costs. Tho

Foundation has an established reserves policy and considerable free reserves.

lucoming rcsourccs
All incoming ravourccs arc included an tlio Stnlomeni of Finuncial Acliviiies when iho Fmaidation is legally entitled to thc inoonw.

and lhc aniount can bc quan(i Red with reasonable accuracy.

Tux reclainied under gill aid is accrued and included in dio SOFA in tlw same period as the giga and donalioas lo ivliioh it relates.

Funds structures
The Poundation's I ndowment Fund consists of propenies nnd invesinients iield since tbe Scheme made by the Minister of Educuiion

under tbc Cbnrilsblc Trusts Acl, 1053 to 1925 and lakes into accnuot imy additions and disposals to dale. Tbe Incmno from iho

Endowment Fimd is ivbogy unrcsu icled and can bc utilis ed to funhcr the aims and objects o I'tbo Foundation mid nisei administration

and govemnnce costs.

Riwtricted FunCk Sre funds which arc lo be used in accordance with specilic restrictions iniposed by tba donor or ihe scheme

document.

Resources cxpendcd
Fxponditura is ucooustcd Ior on un acmruuls basis and lius bean olnssified under headings tbnt aggrcgote ag cosis rclaicd lo tho

cntcgory. where costs cnnnot bc directly nuribuicd to psrticulnr hcndings they have bcca nllocatcd lo amivitiot on a bnsis consists»l

willi the usc of resources. Where inconiing resources have relntcd cxpcnditurc (as ividi Iiundraising) the incoming resources nnd

related expendilure are reported gmss in the SOPA.

Reagsed galas nnd losses

All gains and losses sre lakcn to thc Stnlcnicnt of Financial Activities as they arise. Realised gains snd losses on invcslmcnts nre

cakulated ss the difference between sales proceeds (less dealing, clmrges) and opening cost value. Unrealised gains mid losses arc

calculated m iho difference between ni arkat value at the year end und oponing niarkct vnmm Rent ised and unrcnli sod guim ara shoivn

in the statcmcni of Finnncisl Aclivilios. (irnnls offered subject lo conditions which hnvc nol bccn met nl lhc ycnr end date arc noted

ns a immmimient bui not accrued as expendimre.

Pngc 13



THE I,ATYihIER FOUNDATION AT Ill&hlONtTON

NOTES TO THE FINANCIAL STATEMFNTS
FOR THE YEAR k:NDED 31 hIARCII 2021

Irrecoverable VAT
The Iroundation is not registered for VAT. Irrecoverable VAT is charged against the category of resources expended for ivhich it

was incurred.

Allamitlon of overheads and supporl costs

Overhead and support costs have been nllocated between charitable activity and govemnnce. The allocation of overheads and support

costs is analysed in notes 6, 7 nnd 8.

Cnsl of gcncrnting funds

The costs ol' generating liinds consist of adminislration costs reimbursed tn Tbc I,ntymer Scliool in respect of tho Administrative.

staff time for the appeals for donations, secreiarinl fees, oAice running costs, campnign newsleners aad costs of fund raising events.

Charitable activities
Cosm ol'charitable nctivities include expcnscs incurred in respect of tbc running costs ol'Ihc outdoor pursuit centre.

Governance costs
Governance costs comprise of all costs involving the public accountabgity of tlie Iioundation and its compliance widi regulations

and good practice. These costi includo statutory nudit and legal fccs togcthcr with overhand aad suppoh costs.

Tangible fixed assets
Tangible lixed assets consisting of school land and buildings, nnd an outdoor pursuit centre, nrc cnrricd nt their fnir vnluc using iho

revnluntion model. When nvnilnblc, the fnir value nl lhc cnd of the reporting dntc is dctcmiincd using nmrket bnsed evidcncc. Wlierc

iuarkct based evidence is lacking, such as due tn tbc specialised nature of the sohool buildings with covenants on their use, fair value

hns been based on a vuluation for insurance purposes. The valuation approuch is the same as in prior years.

Tiixiitloii
Thc charity is exempt from Inx on its charilnble activities by virlue of section 505 of thc Income and Corporation laxcs Act 1998.

Fund accounting
Unrcstrictcd I'unde cnn bc used in accordance with ihc charilable objcclivcs at the discretion oi' thc trustccs.

Ecstrictcd funds cnn only be used for pnrticular restricted purposes ivithin thc objects of the charity. Rcstrietions arise when spccilled

by thc donor or ivlien lands arc ruised for paniculsr restricted purposes.

Further explanation ol'thc nnturc and purpose of cack fund is included in tlm Rcpon of ilic Trnstcci.

irised asset liiveslmciits
Investnients lisicd on a recognised stock cxclmnge are valued ai market voliic nt tbc year cnd. Other investnicnt assets arc incladcd

at irustee's best cstimatc for mnrkct value. Tbe Statement of Financial Activities includes nct gains and losses arising on revaluation

and disposals for the year.

VOI.itNTARY INCOME

Gihs
Music instrument hire
YSGOL Latymer income

Lalymer House income
Sundry income

2021

337,065
4,220

7,000
3,635

2020

1,830.884
7,695

13,275

3,695

351,920 1,855,549

3. INVESThIENT IN(:On'IE

Itents receivable
Investment income
Interest receivable

2021

I

272,293
I, 145

2020

311,241
4,623

273,439 315,865
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THF. I,ATYMFR FOUNDATION AT EDMONTON

NOTES TO THF. FINANCIAI, STATFMFNTS
I'Olt THE YEAR ENDED 31 MARCH 2021

4, INVESTMENT MANAGEIVIKNT COSTS

Investmcnl Management Fees

2021
8

60,661

2020
8

56,773

5, DIREC'I' COSTS OF CHARITABLK ACTIVITIES
Direct costs

YSGOL/Latymcr Hoasc
(Scc note G)

Grant funding
nl'activities
(Sec tiotc 7) Totals

Outdoor pursuit centre
Rcfurbislunent of Latymer I.louse

Fund Raising costs
Grants dt awards —School and genernl

18,8G8
48,726

67,594

41,855
257,679

299,534

18,868
48,726
41,855

257,679

367,128

MANAGEMFNT OF YSGOL LATYMER OUTDOOR PIJRS(JIT CENTRE

Adntinistrative fees
Rates and tvater
Insurunce
Light and heat
Tolcphonc
Repuirs mtd muintcnuncc

LATYhIFR HOUSE

Refurbishment of Latymcr House

GRANTS PAYABLE

Fund raising costs
Grants & mvards —Scltool and general

2021

9,513
2,252

500
2,521

903
3, 179

18,868

48,726

2021
8

41,855
257,679

299,534

2020
8

11,554
3, 168

500
4,861

911
409

21,403

2020

34,973
682,504

717.477

GOVERNANCE COSTS

Adminisuative fccs
Trnvelling and hospitality
Printing, postage dt stationery
Auditors' roman«ralion
Insurance
Gills and presenls
Bank charges
Books and subscriptions
Foundation day expenses
Legnl nnd professional I'ees

Archivist
Suttdty costs

2021
8

1,510

306
9,000
7,307

705
71

1,205

1,450
2,042
11,108

34,705

2020
8

371
331

9,085

950
93

1,059
2,436

(2,016)
5,200
8,654

26, 163
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THE I ATYIHER FOUNDATION AT IrDIVIONTON

NOTES TO THE FINANCIAI, STATEMFNTS
IrOR THE YEAR ENDL'0 31 ihlARCII 2021

9. TRUSTEES' REMUNERATION AND BENEFffS

No trustees' renmnerntion or other bcnelits werc pn id during tire yenr ended 31 March 2021 (2020: nil).

Trustees' cxpcnscs
There tvere no truslees' expenses paid for the year ended 31 Mnrch 2021 (2020: ail),

10. STAFF COSTS

The Foundation does not cntploy nny stalf. The services provided on n part lintc basis by some of lhc employees of Tho

Lntynter Scbool nre reimbursed to tbe school.

I I. A'UDITORS' REMUNERATION

'lite auditors' reamncrntion constitutes an nudil fcc of 59,000 (2020: f9,085).

12. TANGIBLE FIXED ASSETS

At I April 2020
Revuluations

At 31 March 2021

Freehold
Propcrticc

f.
30,015,000

0

30,015,000

CARRYING AhlOUNT
At 31 March 2021

At 31 March 2020

30.015.000

30,015,000

The freehold pmperty, at Haselbury Road, London N9 9TN, was valued by the Trustees as at 31st March 2021 on declared

vnlue for insurance purposes as being a school building with covenants on its use, nn open market value is not practical.

The freeltold property, known as the outdoor pursuit

wns nsscsscd by lhc Trustccs on 3lsl March 2021.
Cltristoplwr Tltomm MNAFA MNAVA, independent

the nmrket value of dte freeltold properly as at the

ttltrottttls.

centre al YSOOL Lalynter, al Cwnt Pennrachno, Nr Betws-y-Coed, Contvy

Tbc last profcssionnl valuntion wns cnrried out in December 2020 by Mr

valuer mtd surveyor on nn open nmrket basia In lhc opinion ol' tire tntstees

balance sheet date is nol nt ~ teriaHy different front thnl disclosed in the

13. FIXED ASSET INVESTMEN'fS

At I April 2020
Revaluations-gnin

Invcsttncnls
K

7, 170,451
953,52k

At 31 Marsh 2021
g. I 23,97r)

CARRYING VALUE

At 31 March 2021 Ig, 123,979

Al 31 March 2020

There tvere no investmeat assets outside the UK.

EL170,451
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THF I A'f YNIER FOUNDATION AT EDAIONTON

NOTES TO THF. FINANCIAL STATFMENTS
FOR THE YEAR ENDED 31MARCI12021

14. DEBTORS: Ah(OUNTS FALLING DUE)YITH(N OitE YEAR

Other debtors

2021

43,013

2020
f

25,452

15. CREDITORS: AMOUNTS FALLING DUE)VITHIN ONE YEAR

Accrued expenses

2021

126,330

2020
8

153,221

IG, hlOVEIIIENT IN FUNDS

Unrcslriclcd funds

General fund

Net movemeat

At 1.4,20 iu funds

8

998,238 (12,170)

Transfer
beBveen funds

8

139,771

Adlustmeats

&

7,221

At 31.3.21

1,133,060

Reslrlcted funds

Reslrictcd Funds 6,604,070 687,811 (74, 160) (6,386) 7,211,336

Endotvmcnt funds

Endowment lund 32,039,573 440,751 (65,GI I) (796) 32,413,917

TOT'Al. FUNDS 39,641,8&1 1, 116392 39 40,758,313

Nct movcnteat in funds, included in tbc above are as foliotvs:

Ineomln&

rcsoarccs

Resoarces
espcndcd

8

( abls aud

losses

8

htnvement

lo lauds

&

Unrcstrlctcd funds

Gcncrai I'und 43,029 (194,171) 138,971 (12,170)

Rcstrlctcd funds

Rcsirictcd ftmds 495,395 (247,001) 439,4 17 6&7,811

Endo'I'I'blent foods
Endownlcnl Irmld

TOTAL FUNDS

86,934

625,358

(21,322)

(462,494)

375, 140

953,528

440,751

1,116,392
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THE I,ATYIVI KR I OHN DATION AT KDhl ONTON

NOTES TO THF. FINANCIAI, STATKMFNTS
FOR THK YEAR KNDIID 31 hIARCH 2021

17, CONTINGENT LIABILITIES

(i) The Foundation and The Latymer School secured a grant of appmximately 83milllon from the Depanment for Fducntion and

Skills in 2004 towards thc construction of thc Sports I In(i. Thc grant wns paid to Tbc Lntymcr School nnd wns limited to I'unding

90%of thc costs incurrod, dw, sbortlall being nmt by tho Foundation und olhor bodies.

Thc grant is secured by a charge over thc land owned hy itic Foundation hald solely liir lbc henelit ol'Tbc Lutymcr Scbool. As

stipulated in the chnrge agreemenl the grant is subject to reimbarsement ns per a fonuul ~ in the evwit of the said buildinf not

being used lbr die primary purpose slated tltcrein. The Irustecs and lhc governing body of Thc Lntymcr school sre jointly snd

scvemlly liable for this rcpaymcni (o ilic Secretary of State lbr Education and Skills.

The Trustees have conlimicd that as nt Ihc year-and thcrc is no cbnngo in thc usc of ihc Sports Hall and do not envisage u clmngo

in ihc forcsccable fun/re.

(ii) As disclosed in the Trustees' Reporl, the Foundation has agreed to review and, if required, consider subsidising die 2021/22

revenue budget for the I.atymer Scliool to assist with the etyect of funding shou/nits nnd increased eniploymcnl costs. At 31 March

2021, Ihe Trustees could provide funding up lo itic level of 5300,000. This is based on the previous year's donutions received in the

Standards Funds nct ol'nny costs, adjusted to rcgccl n lower Iban impacted rovonne delicit in 2019/20. Any (unbar requests liir

Ihn ding will be reviewed by lhc Trustees iT required.

(iii) As disclosed in the Trustees Repon, the poundation hns agreed to fund the cost of the Infrustruclure project up lo a cost ol'

52,500,000. No payments towards the Infiastructiire project were made by the Iroundstion during the year wided 3)e Marcli 2021.

18. RELATED PARTY DISCLOS(IRFS

Thc Latymcr Scbool is relnled lo the Foundntion as it occupies lhc land nnd building oimcd by lhc Iroundstion as well ns the school

being u hencliciary of the grants und awards mado by thc Foundaliun. Tbo Groats & Awards made In Tho Lalynier School anioiinting

to 5257,679 (2020: 8682,504) are stated in note 7 of the financial statenienis.

Tire Latymer School recharged expenses in the year to the Poundation amounting to 8195,429 (2020: 5201,319).These expenses

include Uie amounts charged for services provided by The Latymer Scbool nienibers, 7350 io cuvar Governors' Training (2020:

f3,004), plus YSGGL cost of insurance of 8500 (2020: 5500).

At tbe reponing do(e Ilia creditor balance owed to Tire Latyrner Scbool ives 8117 330 (2020; 8124 296). Debtors due to Tire I nlymer

Foundation from Tlie Latymer School were 57,780 (2020t gng).

19. Legal slates of tbc Foundntion

The charily ii cmurolkd by iu governing docunicni, n dead of trust, and consliiulcs an iaiincorpornted charity registered with thc

Charity Commission lbr England nnd Wales.

20. CASH GENERATED FROM OPERATIONS

Surplus for iltc yenr

Union)ised (gains)/losses on fixed assets invcstniciils

Movcmcnls in ivorking capilnh

Gncrease)/decreuse in debtors

(Decrease)/increase in creditors

Cash generaled from operalions

2021

f.
1, 116,431

(953,527)

(17,561)
(26,891)

118,452

2020

8
801,624

547,974

17,588

83,532

1,450,718
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'I'IJK I.ATYIVIER FOUNDATION AT EDMONTON

DETAILED STATEglENT OF I'INANCIAL ACTIVITIES
FOR THF. VFAR ENDFD 31 MARrCH 2(121

2021
8

2020
8

INCOMING RESOURCES

Voluntary income
Giga & donations
Music instrument hire
YSGOL Lutymer income
Lotymer House inconie
Sundry income

337,065
4,220

7,000
3,635

1.830,884
7,695

13,275

3,695

351,920 1,855,549

Inveslmettt Illcaluc
Rents receivable
Investmenlioconie
Interest r«ccivablc

I

272,293
1, 145

311,241
4,623

Total incnmlug rcsnurccs

273,439

625,359

315,865

2, 171,414

RESOURCES EXPENDED

Invcstnient nianagement costs

Inveslmcnt mnnsgcmcnl Ie«s 60,6&) I 56,773

Charitable activities
Administrative lees
Rates snd water
Insurance
Light snd lani
Telephone
Repairs snd nmintenance
Rcfurbishmcm of Lalyaier Houm
Grants and mvsrds

Governance costs
Administrative fees
Travelling and hospitnlity
Printing, postoge &. stationery
Auditors' remuneration
Insurance
Gills and presents
Bank charges
Books and subscriptions
Iroundnlioa day expenses
Legal and professional fees

9,513
2,252

500
2,521

902
3,179

48,726
299,534

367,127

1,510

308
9,000
7,307

705
71

1,205

1,450

11,554
3,168

500
4,861

911
409

717,477

738,880

371
331

9,085

950
93

),059
2,436

(2,016)

Carried fonvnrd 21,556 12.309
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THE LATYMKR FOI.INDATION AT EDMONTON

DETAILED STATEMENT OF FINAiNCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2021

Gnvcrniuiec costs
Brought iomvard

Arcliivist

Sundry costs

Total resources expcndcd

2021
8

21,556
2,042

11,108

34,707

462.495

2020
8

12.309
5,200
8,654

26, 163

821,816

Gross transfers betiveeu funds 39

iNet incom e before gains snd losses 162,903 1,349,598

Rccogniscd gnlns snd losses

Realised (losses)/gains on fixed asset investments

Unreagsed gains/(losses) on fixed asset inveslmenls

(7,485)
961,012

6,119
(554,093)

Nct income 1,116,430 1101,624
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