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Status Registered

Legal form Charitable company

Company number 00408404

Registered 1963-03-22

Register View on the Charity Commission register

Contact

Address Benslow Music
Ibberson Way
Hitchin
SG4 9RB

Phone 01462459446

Email info@benslowmusic.org

Website www.benslowmusic.org

Activities

Objects: TO PROMOTE MUSIC EDUCATION FOR THE PUBLIC BENEFIT THROUGH THE STUDY AND
PRACTICE OF MUSIC, ESPECIALLY IN ITS SOCIAL AND CO-OPERATIVE FORMS, AMONG STUDENTS
OF ALL AGES

Activities: The Trust's main activity is its educational work for adult amateur musicians, through its
year-round course programme and related musical activities at its residential centre in Hitchin, Hertfordshire.

Classification

• How: Provides Buildings/facilities/open Space

• What: Education/training, Arts/culture/heritage/science

• Who: The General Public/mankind

Geography

• Hertfordshire
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Finances

Period end Income Expenditure Assets Employees

2024-12-31 £1,541,950 £1,625,520 £1,865,502 36

2023-12-31 £2,059,874 £1,467,756 £1,923,323 43

2022-12-31 £1,293,368 £1,421,242 £1,318,486 35

2021-12-31 £1,056,635 £1,224,099 £1,496,774 32

2020-12-31 £1,317,042 £946,945 £1,622,827 32

Trustees

Name Role Appointed

Alan William Sheppard 2024-09-14

Alessandra Mongiardino 2024-09-14

Bhagwant Singh 2020-11-21

Colin Gerald Bates 2019-06-29

Ellen Falconer 2024-09-14

Heidi Louise Malaure 2024-09-14

MICHAEL PATRICK TAYLOR

TIMOTHY JOHN GILLOTT

Linked charities

• MISS ESTHER MARGARET SEEBOHM (313663-1)
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BENSLOW MUSIC TRUST 

  

 REPORT OF THE TRUSTEES 

 FOR THE YEAR ENDED 31 DECEMBER 2021 

  

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with 

the financial statements of the charity for the year ended 31 December 2021. The trustees have adopted the provisions of 

Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their 

accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) 

(effective 1 January 2019).  

 

Benslow Music Trust 

Founded 1929 as the first Rural Music School and in 1946 Incorporated as The Rural Music Schools Association (RMSA), 

re-Incorporated in 1986 as Benslow Music Trust (BMT). 

 

Trustees' Annual Report For the year ended 31 December 2021 

The Trustees, who are also directors for the charity for the purposes of the Companies Act 2006, present their report with 

the financial statements of the charity for the year ended 31 December 2021. The trustees have adopted the provisions of 

Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their 

accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) 

(effective 1 January 2019). 

 

OBJECTIVES AND ACTIVITIES 

Objectives and aims 

The objects of the Trust as established in 1986 are 'to promote music education for the public benefit through the study 

and practice of music, especially in its social and co-operative forms, amongst students of all ages'. 

 

In 1952 Little Benslow Hills, the substantial Victorian house (now called simply Benslow Music) which forms the hub 

of the organisation, was bequeathed to RMSA by Esther Seebohm 'to be used in perpetuity for the support of music-

making'. 

 

The Trust achieves its objectives principally through an extensive programme of short residential courses led by 

prominent musician/tutors and a wide-ranging series of concerts, supported by opening its facilities to local and national 

organisations from toddlers' groups and graded examination bodies to choral societies and other music-making groups, 

for events of all sorts, supported by trading activity such as providing Bed and Breakfast accommodation. 

 

Membership of the Trust, open to all by subscription, enables support of the Trust and gives Members the right and duty 

to elect Trustees and vote at the AGM alongside inter alia advance booking of courses, free use of the library and the 

opportunity to book practice facilities. Members act as ambassadors for the Trust's activities and many generously donate 

over and above their annual subscription, for which the Trust is most grateful. 

 

When the Trust became incorporated it took on responsibility as sole corporate trustee for the Benslow Music Instrument 

Loan Scheme (Registered Charity No: 313755), first established in 1932 to provide quality instruments to talented young 

musicians and subsequently operating from the Rural Music Schools offices. 

 

Benslow Music Enterprises Limited (Registered Company Number 10967344) was established in 2017 to manage the 

Trust's non-music trading activity. 

 

The Trustees are aware of their duty to have regard to Charity Commission guidance on public benefit and have no doubt 

that through the efforts of members and staff in reaching the large number of visitors to the site during a normal year their 

work is indeed conducted for the benefit of the public. The year to 31 December 2021 was of course dominated by the 

effects of the Covid-19 pandemic which had a severely limiting effect on the Trust's activities.
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BENSLOW MUSIC TRUST 

  

 REPORT OF THE TRUSTEES 

 FOR THE YEAR ENDED 31 DECEMBER 2021 

  

OBJECTIVES AND ACTIVITIES 

Income and Expenditure 

The result for the year 2021 was an overall deficit of £51k on the Trust's Unrestricted Funds. Within this figure there was 

an operating deficit of £227k as a result of the pandemic, together with the cost of replacing aging boilers. Where possible 

during lockdown offsetting cost savings were made by curtailing expenditure to only essential items and contractual 

commitments, and the extensive placement of staff on furlough under the Coronavirus Job Retention Scheme, which 

Benslow ceased using in July 2021 as full operation was resumed. Contractual commitments included paying musicians' 

cancellation costs, course refunds, and long term equipment leases, essential property maintenance and other annual costs 

e.g. insurance. Throughout the 2021 lockdown Benslow Music retained its planning capacity and sustained essential crisis 

management, as well as continuing to provide access to music online through innovative courses and live stream concerts. 

 

Donations and legacies for the year totalled £126k, including £36k to the Keep Music at Benslow Alive fundraising drive. 

The donations also included £5k of specific gifts towards instruments. The Keep Music at Benslow Alive fundraising 

drive enabled BMT to underwrite the unavoidable operating deficits in 2020 and 2021, and the Trust is deeply grateful to 

all donors for their tremendous generosity and support during this time. 

 

The Trading Company, Benslow Music Enterprises Limited (BME), had limited opportunity for income generation as a 

result of the lockdown in the early months of 2021, and general reductions in business activity. BME trading resulted in 

a net surplus of £7k for the year (£5k in 2020), which was donated to BMT. 

 

The pandemic was a specific event which had a significant effect on the Trust's finances, and without the generous 

donations through the Keep Music at Benslow Alive fundraising drive, and others including those who donated their 

course fees or took out Life Memberships, the Trust would have experienced serious and challenging financial difficulties. 

 

The monthly budget process, including cash flow reports, continued to be used to inform managers and Trustees of the 

latest financial position, and additional processes commenced in 2020 to support decision making through Crisis Steering 

Group continued in 2021. The budget process was adapted to manage shorter and longer term planning horizons, cash 

flow and risks arising from the crisis. For 2022 the Trust has returned to a full year budget cycle. The Trust's Council 

maintains a strong financial policy and robust financial controls to comply with latest guidance from the Charity 

Commission and current best practice in financial management. 

 

Fixed Assets and Investments 

At the beginning of the year the Trust held investments of £442,097 principally managed by Investec Wealth and 

Investment Limited. The investments are divided into two funds, one aimed at maximisation of growth, the other at 

income. During the year investment income of £9k was achieved, which was lower than in previous years, as companies 

continued to suspend or reduce the payment of dividends during the year due to the pandemic. Investment income is 

retained by Investec and reinvested. As reported in the Financial Statements, the Trust's investment values increased 

during the year. At the end of the year the book value of investments held was £487,992. Purchases during the year were 

£103,868 and disposals £57,052. 

 

The Trust's policy in respect of ethical, social and environmental issues is to reserve the right to exclude from its 

investments companies that carry out activities contrary to its aims or from holding particular investments which damage 

the Trust's reputation. The Trustees keep this policy under annual review. 

 

Market Value of Land and Buildings 

The charitable provisions under which ownership of the freehold of the property at Little Benslow Hills was transferred 

to the Trust in 1952 restrict the use to which the property may be put. Therefore the Trustees feel unable to provide a 

meaningful market value for the campus. Depreciation of accumulated capital expenditure on the property of £74,880 

was made during the year, on the Restricted Funds of the Trust. 
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 REPORT OF THE TRUSTEES 

 FOR THE YEAR ENDED 31 DECEMBER 2021 

  

OBJECTIVES AND ACTIVITIES 

At the start of 2021 the UK was in lockdown so there was no residential activity at our campus until May. Throughout 

this period staff worked from home where possible, though there was a constant, if slender, presence on site, with much 

work done on scheduling and re-scheduling courses, planning and re-planning, preparing for re-opening and, importantly, 

maintaining online courses and the livestreaming of concerts. There were some 24 concerts during the January-April 

period, maintaining both an evening series and that of the independent supporters' charity the Friends of BMT held on the 

second Monday afternoon of the month. This online activity, initiated by Dr Christopher Roberts early in the pandemic, 

proved popular, enabled the music-making of Members and other participants, kept Benslow Music's name alive and, 

significantly, provided performance opportunities for some of the many fine musicians the Trust is accustomed to work 

with, to the enjoyment and satisfaction of listeners. 

 

Benslow Music's affairs were capably managed by staff during this period, in frequent consultation with a Crisis Steering 

Group of Trustees and Senior Managers. Close contact was maintained with management colleagues in other institutions 

facing similar issues including Knuston Hall, Halsway Manor and Jackdaws (so in part reviving ARCA, the Adult 

Residential Colleges Association (later leisurecourses.net) which disbanded in 2013). As a corporate member, Benslow 

Music also took support from and shared pandemic experiences amongst other topics in a series of Zoom conferences 

with other corporate members of Making Music. 

 

During January application for funds was made via Arts Council England to the Government's Cultural Recovery Fund 

round 2, without success. In February a Hitchin Arts and Culture Group was established, again as a mutual help group 

with the intention of sharing common experiences and initiatives, with involvement from North Herts District Councillors 

and officers whose involvement continues. Benslow Music is regarded as a key member of this group. In further local 

involvement the Trust also hosted a breakfast for local business representatives for Hitchin Bid during December. 

 

The year saw Benslow Music promote a large number of concerts, mostly livestreamed, performing to live audience as 

soon as that was allowed. People have been cautious about returning but audience numbers picked up steadily during the 

year. Performances included a delightful summer evening performance in the garden of Purcell's Dido and Aeneas given 

by Eboracum Baroque, the Nona Blay patio outside the Dining Room proving an excellent stage area. Many such concerts 

were not directly associated with courses. Courses themselves, many of which had been postponed and rescheduled 

several times, resumed just as soon as pandemic restrictions allowed, albeit with strict hygiene protocols in place (always 

following, and exceeding, Government guidelines). Tutors and participants proved overjoyed to return and to resume 

their music-making at Benslow. By dint of running courses back-to-back, as tutor availability allowed, income for the 

fourth quarter of the year broke records, though this was unable on its own to cover the year's overall deficit. 

 

The third Benslow Music Young Composers Competition, judged by soprano Sarah Leonard and pianist Stephen Gutman 

with BM President Judith Weir, was held in April and won by Christopher Churcher (age 17, from King Edward's School, 

Edgbaston) in the 18 years and under category and Tan Tiag Yi (age 24, University of Oxford) in the 19-25 years category. 

The winning pieces were performed at a concert at Benslow Music in August. The President remarked: "I don't know if 

it's the result of spending a boring year at home, but the songs selected … struck me as being an exceptionally 

distinguished set". Other external engagement saw Benslow Music take a stand at the London International Early Music 

Exhibition in November at Blackheath. 

 

Achievements and performance 

During 2021, refurbishment of external paintwork to both the main house and the Waldeck block was concluded, we trust 

in so doing making the buildings weather-proof for at least a few more years. Internally, the stair carpet in the main house 

had deteriorated badly and has been replaced. And in March the decision was taken to replace the two remaining heating 

boilers in the main house. These had served Benslow Music usefully for several decades but had become increasingly 

and seriously unreliable, as was the boiler in the Lavender Tower serving the Waldeck/Palmer Hall building (installed 

when that block was constructed in 2000). Work was undertaken efficiently by DG Maintenance and to date all is working 

well. 

 

The Trust was greatly saddened to learn of the death of Vice President Stephen Wilkinson in August at the age of 102. 

His was a major contribution to the life of the Trust, maintained until very recently. The Trust was represented at his 

funeral.



Page 4 

BENSLOW MUSIC TRUST 

  

 REPORT OF THE TRUSTEES 

 FOR THE YEAR ENDED 31 DECEMBER 2021 

  

OBJECTIVES AND ACTIVITIES 

During November, as part of a review of the Trust's stewardship of Members, a questionnaire was distributed, eliciting 

many constructive suggestions. 

 

Staff 

Chief Executive: Peter Hewitt 

Head of Music: Dr Christopher Roberts (until November), Dr Peter Collyer (from November) with Laura Thompson 

(Music Administrator), Carline Bushen (Front Desk Administrator), Joanne Flavell (Event and Sales Co-ordinator) 

Head of Finance: Steve Saint with Karen Luxon (Finance Officer) 

Director of Operations: Tim Sharp with Alison Goodwin (Food & Beverage Supervisor), Tes Knight (Lead Housekeeper), 

Ken Harriott (Steward), Sarah Benham, Justyna Bartosik, Lesley Goodwin, Susan Davis, Dominic D'Amico (House 

Staff), Michelle Higgins, Zoe Tadhunter, Tara Fraser, Chris Speed, Sue Blackwood (Chefs), Gary Day (Kitchen 

Assistant), casuals 

Head of BMILS: Alison Palmer (until May), Etta Dainty (from May) with Annette Hoar (Administrative Assistant), Clare 

Knapman (Finance Assistant), Marco Matathia (Luthier) 

Head of Marketing: Emma Menniss (from July) 

 

May 2021 saw interviews for the post of Head of Benslow Music Instrument Loan Scheme and the appointment of Etta 

Dainty, late of Askonas Holt, Alison Palmer having announced her retirement as General Manager after 14 years excellent 

service during which the Scheme expanded considerably. Under the capable Chairmanship of Tony Aston, Alison 

oversaw the planning and construction of the splendid new (Aston) building for the Scheme and the appointment of an 

in-house luthier, all the while dealing with young clients and their parents (and teachers) with great skill, for which all 

connected with the Scheme are profoundly grateful. We wish her a fruitful retirement. Etta has integrated herself firmly 

in post, establishing strong new relationships and the Trust looks forward to further positive development of the Scheme 

under her leadership. 

 

At the same time, looking to the future and following a most generous donation of funds 'for development' to both BMT 

and BMILS, Trustees took the decision to create two new posts, Heads of Marketing and Fundraising & Development, 

both posts to address the strategic needs of both charities. The Trust was fortunate in securing the services of Emma 

Menniss on three days a week (partly working from home) to the first post and also those of Sacha Glasgow-Smith on a 

consultancy basis for Fundraising and Development. 

 

In the autumn Head of Music Dr Christopher Roberts was appointed to the role of Operations Manager at the National 

Centre for Early Music in York and so, sadly, left Benslow Music in November. Chris had joined the Trust first in 

November 2016 as Music Administrator and soon after proved the outstanding candidate to take over when Fane 

Henderson resigned as Head of Music in 2017. Since then Chris more than proved his worth, inter alia expanding and 

diversifying the course and concert provision, attracting new customers to Benslow Music, establishing protocols for 

guests, course participants and tutors, developing music and marketing strategies, managing social media and the website, 

taking on the brunt of testing the Benslow Management System (a replacement database project), driving the appointment 

of an Event and Sales Coordinator and enabling that of the new Head of Marketing and Fundraising & Development 

Coordinator roles (so enabling re-focus on Music for his role). Also to him the Trust owes the initiative in establishing 

online courses and the livestreaming of concerts at the start of the Covid pandemic, as mentioned above. He has been an 

outstanding Head of Music and the Trust wishes him well in his new role, in his home county and specialist area of 

musical activity, and great good fortune in the next step of what will surely be a successful onward career. 

 

The Trust was fortunate indeed to appoint in Chris's place Dr Peter Collyer who proved able to start work on site almost 

immediately. Peter has outstanding credentials as a performing musician, academic and administrator inter alia at 

Southampton and Oxford universities and at Morley College. In the few months he has been with the Trust Peter has 

established himself firmly in post, bringing a clear-headed approach reflecting his valuable experience and creating good 

rapport with his team and colleagues, with tutors and participants too. 

 

Trustees are most grateful on behalf of all Members to the entire staff team for their part in enabling the operation, and 

survival, of BM during this challenging period.
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 OBJECTIVES AND ACTIVITIES 

Plans for the future 

The BMT Strategic Plan 2022-24 envisages a period of post-pandemic consolidation, particularly to reflect significant 

change in senior staff positions, a period of planning during 2023 and the implementation of plans during the next year 

and leading towards the Trust's centenary in 2029. 

 

A priority is the restoration of a secure financial position, also further replenishment of reserves to equate more nearly to 

a 6-month turnover target. As part of this there will be application to grant-giving bodies. The Trust will review the range 

of courses and pattern of concert-giving, stewardship of members and participants, communications and marketing 

strategies, staff structures, site development, online provision, profile both locally and nationally, and will set in place 

refurbishment of the Peter Morrison Hall and other interiors, addressing in all of this matters of diversity and access. 

 

Governance and administration 

As noted in the header to the Report, the Trust is a Registered Charity, and Registered Company, and was established as 

a membership organisation. Members elect a Council of Trustees at the Annual General Meeting, no more than 14 and 

no fewer than 5 (with the internal intention of never reaching less than 7) and during 2021 numbering 11. Trustees elect 

Chairman and Vice Chairmen from their number (in 2021). 

 

Donations 

The Trust is profoundly grateful for donations from all sources. In 2021 the Keep Music at Benslow Alive campaign 

remained open due to the lockdown in the early months of the year, and donations of £36k were made. In addition, there 

were general donations of £30k, legacy donations of £55k, and a donation towards instruments of £5k. The Trust extends 

its heartfelt thanks to all donors who have supported it in 2021 for their generosity, helping to sustain it during the 

pandemic and providing resources for security and future investment.  Gifts targeted towards specific projects have been 

most welcome, and not least scores, sets of parts and books for the library, and instruments directed to the Instrument 

Loan Scheme. 

 

FINANCIAL REVIEW 

Reserves Policy 

The Contingency Fund has been maintained at £190,000 which is covered by the Trust's investment portfolio. The purpose 

of the contingency fund is to provide for emergency resources in the event of unforeseen expenditure and to allow capital 

projects to commence whilst awaiting other funding. At the end of 2021, the Trust held designated reserves in respect of 

the BMT Development Fund (£86k), Garden Fund (£5k), and an Instrument Fund (£5k). Use of these funds will be 

planned in 2022. £14k of the Development Fund was used in new initiatives in fundraising and marketing in 2021, the 

previous IT Fund balance was used in conjunction with the new database project. 

 

The general reserve reflects the accumulated surplus from the general activities of Benslow Music Trust and is held to 

ensure long term security for the Trust in the event of future deficits, also to enable resources to be built up to invest in  

Benslow Music's premises, plant and equipment. It holds the unused portion of the Keep Music Alive at Benslow 

donations. The reserves policy of Benslow Council is to build towards overall reserves equivalent to six months of 

operating expenditure as a minimum secure level. 
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STRUCTURE, GOVERNANCE AND MANAGEMENT 

Governing document 

As noted in the header to the Report, the Trust is a Registered Charity, and Registered Company, and was established as 

a membership organisation. Members elect a Council of Trustees at the Annual General Meeting, no more than 14 and 

no fewer than 5 (with the internal intention of never reaching less than 7) and during 2021 numbering 11. Trustees elect 

Chairman and Vice Chairmen from their number (in 2021 respectively, Peter Neville as Chairman, Michael Taylor and 

Tim Gillott as Vice Chairs) and appoint the Hon Treasurer (Bhagwant Singh) and Hon Secretary (Mark Bowen). Details 

of those who have served as members of the Trustee body throughout the period and to the date of this report are provided 

elsewhere in this report. 

 

Trustees appoint senior staff namely a Chief Executive, Head of Music, Head of Finance, Director of Operations, Head 

of Marketing who, with the Head of BMILS, are in turn responsible for the Trust's day-to-day operation including course, 

concerts and events, hospitality (catering and housekeeping) and communications. The Chief Executive and Head of 

Finance provide trustees with reports at every meeting of Council, their colleagues reporting at least twice a year. Major 

or unusual expenditure is also authorised by Trustees who also retain responsibility for setting overall budgets, staff 

remuneration and recruitment. 

 

Newly-elected Trustees are advised about the responsibilities of their role and are supported by more experienced 

colleagues. Trustees receive guidelines relevant to their role including information from the Charity Commission, 

auditors, solicitors and brokers as it is available. In addition, Trustees attend induction and training sessions and are 

required to sign the Trustees' Code of Conduct and a Declaration of Interests form. 
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 REPORT OF THE TRUSTEES 

 FOR THE YEAR ENDED 31 DECEMBER 2021 

 

STRUCTURE, GOVERNANCE AND MANAGEMENT 

Recruitment and appointment of new trustees 

The remuneration of all members of staff is reviewed annually by the Trustees following report from the Remuneration 

Committee. Staff are appraised annually by Line Managers;  their recommendations are considered alongside details of 

movement in standard indices prepared by the Office of National Statistics including CPI, RPI, National Living Wage 

and average earnings. 

 

This report has been prepared in accordance with relevant statutory requirements, the Trust's Memorandum and Articles 

and the Statement of Recommended Practice: Accounting and Reporting by Charities preparing their accounts in 

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102). It has been 

agreed by the Trustees and is signed on their behalf by: 

 

Tim Gillott, Michael Taylor 

Vice-Chairmen May 2022 

 

Members 

We welcomed 93 new Members in 2021, 78 Individual, 10 Family, 1 Youth and 4 Life. In addition the Trust is grateful 

to the 21 Individuals who converted to Life Membership. 

 

In Memoriam 

Sadly, each year we are notified of Members who have passed away either within the current year or earlier. We report 

the deaths of the following Members as notified to us since the last report: Ron Farquhar, Lynn Godfrey, Rob Heeks, 

Margaret Smith, Rita Weidmann, Liz White, John Whitehall 

 

Thank you 

The Trust is most grateful to: 

- Members and well-wishers for their generous support of the Keep Music at Benslow Alive appeal 

- Friends of Benslow Music Trust 

- Tutors for their expert guidance of course participants 

- Concert performers 

- Volunteers, notably librarians 

- The following for their services this year; 

- Investec, Investment brokers 

- Bradshaw Johnson, Auditors 

- Sacha Glasgow Smith, Development and Fundraising Consultant 

- Blue Arrow, chefs 

- Will Lewis and Sons, garden services 

- Gerry Leitch, maintenance contractor 

- Our Senior Staff and their teams 

 

Trustees 2021 

At the Trust's AGM in 2021 held on 26 June John Witchell, to whom great gratitude for all he had done for the Trust was 

given, retired as a Trustee, Norma King, Tim Gillott and Peter Neville retired by rotation and were re-elected, and 

members elected Andrew Blankfield, Katy Hamilton, Bhagwant Singh and Susan Sturrock as new Trustees. 

 

Risk management 

The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate controls 

are in place to provide reasonable assurance against fraud and error. 

 

REFERENCE AND ADMINISTRATIVE DETAILS 

Registered Company number 

00408404 (England and Wales)
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Registered Charity number 

313663 

 

Registered office 

Benslow Music 

Benslow Lane 

Hitchin 

Hertfordshire 

SG4 9RB 

 

Trustees 

President 

Judith Weir CBE 

 

Vice-Presidents 

Steven Isserlis CBE 

Philip Meaden 

John Rutter CBE 

Peter Stark 

Melvyn Tan 

Stephen Wilkinson MBE (until August 2021) 

 

Board of Trustees ("Council") 

Peter Neville - Chairman 

Michael Taylor - Vice-Chairman 

Tim Gillott - Vice-Chairman (from June 2021) 

John Witchell - Vice-Chairman (until June 2021) and Interim Chair of Governors Benslow Musical Instrument Loan 

Scheme 

Bhagwant Singh - Hon Treasurer 

Andy Baruch 

Colin Bates 

Andrew Blankfield (co-opted February 2021 and elected June 2021) 

Anne Conchie 

Katy Hamilton (co-opted November 2020 and elected June 2021) 

Norma King 

Susan Sturrock (co-opted November 2020 and elected June 2021) 

 

Hon Secretary to the Board – Mark Bowen 

 

In accordance with the Articles of Association (which require on third of Council to retire each year) the following 

Trustees retire at the forthcoming 2022 Annual General Meeting and being eligible, all offer themselves for re-elction: 

 

Andy Baruch, Colin Bates, Michael Taylor 

 

Anne Conchie is retiring at the forthcoming Annual General Meeting and is not standing for re-election. 

 

Auditors 

Bradshaw Johnson 

Chartered Accountants 

Statutory Auditor 

Croft Chambers 

11 Bancroft 

Hitchin 

Hertfordshire 

SG5 1JQ 
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REFERENCE AND ADMINISTRATIVE DETAILS 

Bankers 

Barclays Bank plc 

5/6 High Street 

Hitchin 

Hertfordshire 

SG5 1BJ 

 

Bankers 

CCLA Investment Management Ltd 

Senator House 

85 Queen Victoria Street 

London EC4V 4ET 

 

Financial Advisers 

Investec Wealth & Investment Ltd 

2 Gresham Street 

London EC2V 7QP 

 

STATEMENT OF TRUSTEES' RESPONSIBILITIES 

The trustees (who are also the directors of Benslow Music Trust for the purposes of company law) are responsible for 

preparing the Report of the Trustees and the financial statements in accordance with applicable law and United Kingdom 

Accounting Standards (United Kingdom Generally Accepted Accounting Practice) including Financial Reporting 

Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland"  

 

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair view 

of the state of affairs of the charitable company and of the incoming resources and application of resources, including the 

income and expenditure, of the charitable company for that period. In preparing those financial statements, the trustees 

are required to  

 

- select suitable accounting policies and then apply them consistently;  

- observe the methods and principles in the Charity SORP;  

- make judgements and estimates that are reasonable and prudent;  

- state whether applicable accounting standards have been followed, subject to any material departures disclosed 

and explained in the financial statements;  

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable 

company will continue in business.  

 

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time 

the financial position of the charitable company and to enable them to ensure that the financial statements comply with 

the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for 

taking reasonable steps for the prevention and detection of fraud and other irregularities.  

 

In so far as the trustees are aware:  

 

- there is no relevant audit information of which the charitable company's auditors are unaware; and  

- the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit 

information and to establish that the auditors are aware of that information.  

 

AUDITORS 

The auditors, Bradshaw Johnson, will be proposed for re-appointment at the forthcoming Annual General Meeting.
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BENSLOW MUSIC TRUST 

  

 REPORT OF THE TRUSTEES 

 FOR THE YEAR ENDED 31 DECEMBER 2021 

 

Report of the trustees, incorporating a strategic report, approved by order of the board of trustees, as the company 

directors, on 7th May 2022 and signed on the board’s behalf by: 

 

 

 

 

 

…………………………………………… 

T Gillott - Trustee 

 

 

 

 

 

 

…………………………………………… 

M Taylor - Trustee 
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF 

 BENSLOW MUSIC TRUST 

 

Opinion 

We have audited the financial statements of Benslow Music Trust (the 'charitable parent company') and its subsidiary (the 

‘group’) for the year ended 31 December 2021 which comprise the Group and Charitable Parent Company Statement of 

Financial Activities, the Group and Charitable Parent Company Statement of Financial Position, the Group and Charitable 

Parent Company Statement of Cash Flows and notes to the financial statements, including a summary of significant 

accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and 

United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial 

Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'.  

 

In our opinion the financial statements: 

-  give a true and fair view of the state of the group’s and of the charitable parent company's affairs as at 

31 December 2021 and of its incoming resources and application of resources, including its income and 

expenditure, for the year then ended; 

-  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, 

including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and the 

Republic of Ireland'; and 

-  have been prepared in accordance with the requirements of the Companies Act 2006. 

 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. 

Our responsibilities under those standards are further described in the Auditors responsibilities for the audit of the 

financial statements section of our report. We are independent of the group in accordance with the ethical requirements 

that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we 

have obtained is sufficient and appropriate to provide a basis for our opinion.  

 

Conclusions relating to going concern 

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to 

you where: 

-  the trustees' use of the going concern basis of accounting in the preparation of the financial statements is not 

appropriate; or 

-  the trustees have not disclosed in the financial statements any identified material uncertainties that may cast 

significant doubt about the group’s or the charitable parent company's ability to continue to adopt the going 

concern basis of accounting for a period of at least twelve months from the date when the financial statements are 

authorised for issue. 

 

Other information 

The trustees are responsible for the other information. The other information comprises the information included in the 

annual report, other than the financial statements and our Report of the Independent Auditors thereon. 

 

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly 

stated in our report, we do not express any form of assurance conclusion thereon. 

 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing 

so, consider whether the other information is materially inconsistent with the financial statements or our knowledge 

obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or 

apparent material misstatements, we are required to determine whether there is a material misstatement in the financial 

statements or a material misstatement of the other information. If, based on the work we have performed, we conclude 

that there is a material misstatement of this other information, we are required to report that fact. We have nothing to 

report in this regard. 

 

Matters on which we are required to report by exception 

We have nothing to report in respect of the following matters where the Charities Act 2011 requires us to report to you 

if, in our opinion: 

-  the information given in the Report of the Trustees is inconsistent in any material respect with the financial 

statements; or 

-  the group or the charitable parent company have not kept adequate accounting records; or 

-  the financial statements are not in agreement with the accounting records and returns; or 

-  we have not received all the information and explanations we require for our audit. 
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF 

 BENSLOW MUSIC TRUST 

 

Responsibilities of trustees 

As explained more fully in the Statement of Trustees Responsibilities, the trustees (who are also the directors of the 

charitable company for the purposes of company law) are responsible for the preparation of the financial statements and 

for being satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary 

to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error. 

 

In preparing the financial statements, the trustees are responsible for assessing the group’s and the charitable parent 

company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless the trustees either intend to liquidate the group or the charitable parent 

company or to cease operations, or have no realistic alternative but to do so.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF 

 BENSLOW MUSIC TRUST 

 

Our responsibilities for the audit of the financial statements 

We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act 

and relevant regulations made or having effect thereunder.  

 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 

misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our opinion.  

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs 

(UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these financial statements.  

 

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line 

with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The 

extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:  

 

We considered the nature of the Charitable Company's industry and its control environment, and reviewed the Charitable 

Company's documentation of their policies and procedures relating to fraud and compliance with laws and regulations. 

We also enquired of management about their own identification and assessment of the risks of irregularities. 

 

We obtained an understanding of the legal and regulatory framework that the Charitable Company operates in, and 

identified the key laws and regulations that: 

- had a direct effect on the determination of material amounts and disclosures in the financial statements. These included 

the UK Companies Act; and 

- do not have a direct effect on the financial statements but compliance with which may be fundamental to the 

Charitable Company's ability to operate or to avoid a material penalty. 

 

We discussed among the audit engagement team including relevant internal specialists such as tax specialists regarding 

the opportunities and incentives that may exist within the organisation for fraud and how and where fraud 

might occur in the financial statements. 

 

In common with all audits under ISAs (UK), we are also required to perform specific procedures to respond to the risk 

of management override. In addressing the risk of fraud through management override of controls, we tested the 

appropriateness of journal entries and other adjustments; assessed whether the judgements made in making accounting 

estimates are indicative of a potential bias; and evaluated the business rationale of any significant transactions that are 

unusual or outside the normal course of business. 

 

In addition to the above, our procedures to respond to the risks identified included the following: 

- reviewing financial statement disclosures by testing to supporting documentation to assess compliance with provisions 

of relevant laws and regulations described as having a direct effect on the financial statements; 

- performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of material 

misstatement due to fraud; 

- enquiring of management and external legal counsel concerning actual and potential litigation and claims, and 

instances of non-compliance with laws and regulations; and 

- reading minutes of meetings of those charged with governance, reviewing internal audit reports and reviewing 

correspondence with HMRC. 

 

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting 

Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Independent 

Auditors.  
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF 

 BENSLOW MUSIC TRUST 

 

Use of our report 

This report is made solely to the charitable company's trustees, as a body, in accordance with Section 144 of the Charities 

Act 2011 and regulations made under Section 154 of that Act. Our audit work has been undertaken so that we might state 

to the charitable company's trustees those matters we are required to state to them in an auditors' report and for no other 

purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the 

charitable company and the charitable company's trustees as a body, for our audit work, for this report, or for the opinions 

we have formed.  

 

 

 

 

Bradshaw Johnson 

Chartered Accountants 

Statutory Auditor 

Eligible to act as an auditor in terms of Section 1212 of the Companies Act 2006 

Croft Chambers 

11 Bancroft 

Hitchin 

Hertfordshire 

SG5 1JQ 

 

Date: 13 May 2022



The notes from part of these financial statements 
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BENSLOW MUSIC TRUST 

  

 CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES 

 (INCORPORATING AN INCOME AND EXPENDITURE ACCOUNT) 

 FOR THE YEAR ENDED 31 DECEMBER 2021 

  

31.12.21  31.12.20  

 

 

Unrestricted 

funds 

 Restricted 

funds 

 Endowment 

funds 

 Total   

Funds 

 Total   

funds 

 

 Notes £  £  £  £  £  

INCOME AND 

ENDOWMENTS FROM 

 

 

Donations and legacies 3 162,141 - - 162,141 708,164 

Charitable activities 6  

Music courses 658,875 - - 658,875 488,648 

Music lettings 40,810 - - 40,810 29,657 

Concerts, including grants 20,896 - - 20,896 17,966 

 

Income from Benslow Music 

Enterprises Limited 

Other trading activities 

 

16 

4 

 

33,691 

27,643 

 

- 

- 

 

- 

- 

 

33,691 

27,643 

 

23,652 

15,034 

Investment income 5 9,055 - - 9,055 8,488 

Other income 7 103,524 - - 103,524 25,523 

             

Total 1,056,635 - - 1,056,635 1,317,042 

 

 

EXPENDITURE ON  

Raising funds 8 57,238 - - 57,238 41,896 

Charitable activities 9  

Operation of courses and 

musical activities 

 

 

 

1,091,908 

 

74,953 

 

- 

 

1,166,861 

 

905,049 

             

Total 1,149,146 74,953 - 1,224,099 946,945 

 

Net gains/(losses) on 

investments 

 

 

 

41,411 

 

- 

 

- 

 

41,411 

 

26,414 

             

NET 

INCOME/(EXPENDITURE) 

BEFORE TAXATION 

 

 

 

 

(51,100) 

 

 

(74,953) 

 

 

- 

 

 

(126,053) 

 

 

396,511 

       

Tax on subsidiary  - - - - - 

       

NET 

INCOME/(EXPENDITURE) 

  

(51,100) 

 

(74,953) 

 

- 

 

(126,053) 

 

396,511 

 

RECONCILIATION OF 

FUNDS 

 

 

 

Total funds brought forward 916,907 705,920 - 1,622,827 1,226,316 

 

             

TOTAL FUNDS CARRIED 

FORWARD 

 

 

 

865,807 

 

630,967 

 

- 

 

1,496,774 

 

1,622,827 

             



The notes form part of these financial statements 
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BENSLOW MUSIC TRUST 

  

 CHARITY STATEMENT OF FINANCIAL ACTIVITIES 

 (INCORPORATING AN INCOME AND EXPENDITURE ACCOUNT) 

 FOR THE YEAR ENDED 31 DECEMBER 2021 

  

31.12.21  31.12.20  

 

 

Unrestricted 

funds 

 Restricted 

funds 

 Endowment 

funds 

 Total   

funds 

 Total   

funds 

 

 Notes £  £  £  £  £  

INCOME AND 

ENDOWMENTS FROM 

 

 

Donations and legacies 3 168,953 - - 168,953 713,444 

Charitable activities 6  

Music courses 658,875 - - 658,875 488,648 

Music lettings 40,810 - - 40,810 29,657 

Concerts, including grants 20,896 - - 20,896 17,966 

 

Other trading activities 4 27,643 - - 27,643 15,034 

Investment income 5 9,055 - - 9,055 8,488 

Other income 7 121,103 - - 121,103 35,842 

             

Total 1,047,335 - - 1,047,335 1,309,079 

 

 

EXPENDITURE ON  

Raising funds 8 9,965 - - 9,965 7,520 

Charitable activities 9  

Operation of courses and 

musical activities 

 

 

 

1,129,881 

 

74,953 

 

- 

 

1,204,834 

 

931,462 

             

Total 1,129,881 74,953 - 1,214,799 938,982 

 

Net gains/(losses) on 

investments 

 

 

 

41,411 

 

- 

 

- 

 

41,411 

 

26,414 

             

NET 

INCOME/(EXPENDITURE) 

 

 

 

(51,100) 

 

(74,953) 

 

- 

 

(126,053) 

 

396,511 

 

RECONCILIATION OF 

FUNDS 

 

 

 

Total funds brought forward 916,903 705,920 - 1,622,823 1,226,312 

 

             

TOTAL FUNDS CARRIED 

FORWARD 

 

 

 

865,803 

 

630,967 

 

- 

 

1,496,770 

 

1,622,823 

             



The notes form part of these financial statements 
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BENSLOW MUSIC TRUST (REGISTERED NUMBER: 00408404) 

  

 CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

 AT 31 DECEMBER 2021 

  

31.12.21  31.12.20  

 

 

Unrestricted 

funds 

 Restricted 

funds 

 Endowment 

funds 

 Total   

funds 

 Total   

funds 

 

 Notes £  £  £  £  £  

FIXED ASSETS  

Tangible assets 15 27,300 593,531 - 620,831 700,568 

Investments 16 487,991 - - 487,991 442,097 

             

515,291 593,531 - 1,108,822 1,142,665 

 

 

CURRENT ASSETS  

Stocks 17 4,711 - - 4,711 4,893 

Debtors 18 62,252 - - 62,252 38,243 

Cash at bank  574,677 37,436 - 612,113 689,606 

             

641,640 37,436 - 679,076 732,742 

 

 

CREDITORS  

Amounts falling due within one 

year 

 

19 

 

(291,124) 

 

- 

 

- 

 

(291,124) 

 

(252,580) 

 

             

NET CURRENT ASSETS 350,516 37,436 - 387,952 480,162 

             

 

TOTAL ASSETS LESS 

CURRENT LIABILITIES 

 

 

 

865,807 

 

630,967 

 

- 

 

1,496,774 

 

1,622,827 

 

             

NET ASSETS 865,807 630,967 - 1,496,774 1,622,827 

             

 

FUNDS 21  

Unrestricted funds 865,807 916,907 

Restricted funds 630,967 705,920 

    

TOTAL FUNDS 1,496,774 1,622,827 

    



The notes form part of these financial statements 
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BENSLOW MUSIC TRUST (REGISTERED NUMBER: 00408404) 

  

 CHARITY STATEMENT OF FINANCIAL POSITION 

 AT 31 DECEMBER 2021 

  

31.12.21  31.12.20  

 

 

Unrestricted 

funds 

 Restricted 

funds 

 Endowment 

funds 

 Total   

funds 

 Total   

funds 

 

 Notes £  £  £  £  £  

FIXED ASSETS  

Tangible assets 15 27,300 593,531 - 620,831 700,568 

Investments 16 487,992 - - 487,992 442,098 

             

515,292 593,531 - 1,108,823 1,142,666 

 

 

CURRENT ASSETS  

Stocks 17 3,330 - - 3,330 3,330 

Debtors 18 87,713 - - 87,713 63,845 

Cash at bank  553,477 37,436 - 590,913 677,137 

             

644,520 37,436 - 681,956 744,312 

 

 

CREDITORS  

Amounts falling due within one 

year 

 

19 

 

(294,009) 

 

- 

 

- 

 

(294,009) 

 

(264,155) 

 

             

NET CURRENT ASSETS 350,511 37,436 - 387,947 480,157 

             

 

TOTAL ASSETS LESS 

CURRENT LIABILITIES 

 

 

 

865,803 

 

630,967 

 

- 

 

1,496,770 

 

1,622,823 

 

             

NET ASSETS 865,803 630,967 - 1,496,770 1,622,823 

             

 

FUNDS 21  

Unrestricted funds 865,803 916,903 

Restricted funds 630,967 705,920 

    

TOTAL FUNDS 1,496,770 1,622,823 

    



The notes form part of these financial statements 
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BENSLOW MUSIC TRUST (REGISTERED NUMBER: 00408404) 

  

 STATEMENT OF FINANCIAL POSITION - CONTINUED 

 AT 31 DECEMBER 2021 

  

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year 

ended 31 December 2021. 

 

The members have not deposited notice, pursuant to Section 476 of the Companies Act 2006 requiring an audit of these 

financial statements. 

 

The trustees acknowledge their responsibilities for 

(a)  ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the 

Companies Act 2006 and 

(b)  preparing financial statements which give a true and fair view of the state of affairs of the charitable company as 

at the end of each financial year and of its surplus or deficit for each financial year in accordance with the 

requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 

2006 relating to financial statements, so far as applicable to the charitable company. 

 

These financial statements have been audited under the requirements of Section 144 of the Charities Act 2011. 

 

 

The financial statements were approved by the Board of Trustees on 7 May 2022 and were signed on its behalf by: 

 

 

 

 

…………………………………………… 

T Gillott - Trustee 

 

 

 

 

 

…………………………………………… 

M Taylor - Trustee 



The notes form part of these financial statements 
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BENSLOW MUSIC TRUST 

  

 CONSOLIDATED STATEMENT OF CASH FLOWS 

 FOR THE YEAR ENDED 31 DECEMBER 2021 

  

31.12.21  31.12.20  

Notes £  £  

Cash flows from operating activities: 

Cash generated from operations  1  (78,130) 423,902 

    

Net cash provided by (used in) operating 

activities 

  

 

 

(78,130) 

 

423,902 

    

 

Cash flows from investing activities: 

Purchase of tangible fixed assets  (3,935) (2,313) 

Purchase of fixed asset investments  (103,867) (176,990) 

Sale of fixed asset investments  99,384 172,712 

Interest received  201 445 

Dividends received  8,854 8,043 

    

Net cash provided by (used in) investing 

activities 

  

637 

 

1,897 

    

Cash flows from financing activities: 

Proceeds from issue of shares          -   - 

    

Net cash provided (used in) financing 

activities 

 

Change in cash and cash equivalents in the 

reporting period 

  

 

 

- 

 

(77,493) 

 

- 

 

425,799 

Cash and cash equivalents at the beginning of 

the reporting period 

  

 

 

689,606 

 

263,807 

    

Cash and cash equivalents at the end of the 

reporting period 

  

 

 

612,113 

 

689,606 
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BENSLOW MUSIC TRUST 

 

 NOTES TO THE CONSOLIDATED STATEMENT OF CASH FLOWS 

 FOR THE YEAR ENDED 31 DECEMBER 2021 

  

1. RECONCILIATION OF NET INCOME/(EXPENDITURE) TO NET CASH FLOW FROM OPERATING 

ACTIVITIES 

31.12.21  31.12.20  

£  £  

Net income/(expenditure) for the reporting period (as per the statement 

of financial activities) 

  

(126,053) 

 

396,511 

Adjustments for: 

Depreciation charges  83,672 85,328 

Losses/(gain) on investments  (41,411) (26,414) 

Interest received  (201) (445) 

Dividends received  (8,854) (8,043) 

Decrease in stocks  182 479 

Increase in debtors  (24,009) (13,232) 

Increase in creditors  38,544 (10,282) 

    

Net cash provided by (used in) operating activities  (78,130) 423,902 

    



The notes form part of these financial statements 
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BENSLOW MUSIC TRUST 

  

 CHARITY STATEMENT OF CASH FLOWS 

 FOR THE YEAR ENDED 31 DECEMBER 2021 

  

31.12.21  31.12.20  

Notes £  £  

Cash flows from operating activities: 

Cash generated from operations  1  (86,861) 422,133 

    

Net cash provided by (used in) operating 

activities 

  

 

 

(86,861) 

 

422,133 

    

 

Cash flows from investing activities: 

Purchase of tangible fixed assets  (3,935) (2,313) 

Purchase of fixed asset investments  (103,867) (176,990) 

Sale of fixed asset investments  99,384 172,712 

Interest received  201 445 

Dividends received  8,854 8,043 

    

Net cash provided by (used in) investing 

activities 

 637 1,897 

    

 

Change in cash and cash equivalents in the 

reporting period 

  

 

 

(86,224) 

 

424,030 

Cash and cash equivalents at the beginning of 

the reporting period 

  

 

 

677,137 

 

253,107 

    

Cash and cash equivalents at the end of the 

reporting period 

  

 

 

590,913 

 

677,137 
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BENSLOW MUSIC TRUST 

 

 NOTES TO THE CHARITY STATEMENT OF CASH FLOWS 

 FOR THE YEAR ENDED 31 DECEMBER 2021 

  

1. RECONCILIATION OF NET INCOME/(EXPENDITURE) TO NET CASH FLOW FROM OPERATING 

ACTIVITIES 

31.12.21  31.12.20  

£  £  

Net income/(expenditure) for the reporting period (as per the statement 

of financial activities) 

  

(126,053) 

 

396,511 

Adjustments for: 

Depreciation charges  83,672 85,328 

Losses/(gain) on investments  (41,411) (26,414) 

Interest received  (201) (445) 

Dividends received  (8,854) (8,043) 

Increase in debtors  (23,868) (13,967) 

Increase in creditors  29,854 (10,837) 

    

Net cash provided by (used in) operating activities  (86,861) 422,133 
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BENSLOW MUSIC TRUST 

  

 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS  

 FOR THE YEAR ENDED 31 DECEMBER 2021 

  

1. STATEMENT OF COMPLIANCE 

 

Benslow Music Trust is a charitable company incorporated in England. The registered office is: 

 

Benslow Music, 

Benslow Lane, 

Hitchin, 

Hertfordshire 

SG4 9RB 

 

The charitable company's financial statements have been prepared in compliance with Charities SORP (FRS 102) 

as it applies to the financial statements for the year ended 31 December 2021. 

 

2. ACCOUNTING POLICIES 

 

Basis of preparing the financial statements 

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been 

prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement 

of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015)', Financial 

Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the 

Companies Act 2006. The financial statements have been prepared under the historical cost convention with the 

exception of investments which are included at market value, as modified by the revaluation of certain assets. The 

Statement of Financial Activities (SOFA) and the Statement of Financial Position consolidate the financial 

statements of the charity and its wholly owned subsidiary undertaking, Benslow Music Enterprises Limited on a 

line by line basis. 

 

Benslow Music Trust meets the definition of a public benefit entity under FRS 102.  

 

Income 

All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it 

is probable that the income will be received and the amount can be measured reliably.  

 

Expenditure 

 Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the 

charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and 

the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has 

been classified under headings that aggregate all cost related to the category. Where costs cannot be directly 

attributed to particular headings they have been allocated to activities on a basis consistent with the use of 

resources. 
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BENSLOW MUSIC TRUST 

  

 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED 

 FOR THE YEAR ENDED 31 DECEMBER 2021 

  

2. ACCOUNTING POLICIES - continued 

 

Tangible fixed assets 

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life. 

 

Freehold property  - 4% on cost  

Plant and machinery  - 7.5% on cost  

Fixtures and fittings  - 25% on reducing balance  

 

Fixed assets (excluding investments) are stated at cost less accumulated depreciation. The costs of minor additions 

or those costing below £150 are not capitalised. 

 

The freehold land and buildings are subject to charitable covenants laid down in the original bequest under the 

1952 Seebohm Will (see Note 15). Building development since that time, mostly from unrestricted funds, has 

been substantial, to the point where the original elements of the buildings are largely of academic interest. It has 

however been the accounting practice in previous years to distinguish between building work financed from 

unrestricted funds and buildings attributed to the original bequest. 

 

As all buildings on the site - whatever their funding source - effectively become subject to the original charitable 

covenants which apply to the land on which they stand, this accounting distinction is now considered irrelevant 

and contrary to clear presentation. Land and buildings on the Little Benslow Hills site and any related funds are 

wholly shown within a restricted fund known as the "Property Fund".  

 

Stocks 

Stock consists of the music library, which is included at a modest valuation of £3,330.  

 

Taxation 

The charity is exempt from corporation tax on its charitable activities.  

 

Fund accounting 

Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees. 

 

Designated funds comprise unrestricted funds that have been set aside by the Trustees for particular purposes. The 

aim and use of each designated fund is set out in the notes to the financial statements. 

 

Restricted funds can only be used for particular restricted purposes within the objects of the charity.  Restrictions 

arise when specified by the donor or when funds are raised for particular restricted purposes.  

 

Pension costs and other post-retirement benefits 

The charitable company operates a defined contribution pension scheme.  Contributions payable to the charitable 

company's pension scheme are charged to the Statement of Financial Activities in the period to which they relate. 
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BENSLOW MUSIC TRUST 

  

 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED 

 FOR THE YEAR ENDED 31 DECEMBER 2021 

  

2. ACCOUNTING POLICIES - continued 

 

Investments 

The investments are managed on behalf of the charity by Investec. 

 

Investments are stated at market value as at the balance sheet date. The market value is as supplied by Investec. 

 

The Statement of Financial Activities includes the net gains and losses (realised and unrealised) arising on the 

revaluations and disposals throughout the year. A separate statement is included splitting the recognised and 

unrecognised gains and losses. 

 

Value Added Tax 

The Trust is partially exempt from charging Value Added Tax. Accordingly, it can only recover from HM Customs 

and Excise part of the tax incurred on supplies and services bought. Non-recoverable Value Added Tax is shown 

within charitable activities in the Statement of Financial Activities. 

 

Legal status of the Trust 

The Trust is a company limited by guarantee and has no share capital. The liability of each member in the event 

of winding-up is limited to £1 per member of the charity. 

 

Financial instruments 

The Trust only has financial assets and financial liabilities of a kind that qualify as basic financial instruments. 

Basic financial instruments are initially recognised at transaction value and subsequently measured at their 

settlement value with the exception of bank loans which are subsequently measured at amortised cost using the 

effective interest method.  

 

3. DONATIONS AND LEGACIES 

  

 Group 

31.12.21  31.12.20  

£  £  

Donations  125,949 647,222 

Subscriptions  36,192 60,942 

    

162,141 708,164 

    

Charity   

   

Donations  132,761 652,502 

Subscriptions  36,192 60,942 

    

168,953 713,444 
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4. OTHER TRADING ACTIVITIES 

 Group 

31.12.21  31.12.20  

£  £  

Other lettings  6,024 1,362 

Bar sales  21,619 13,672 

    

27,643 15,034 

    

 

Charity    

    

Other lettings  6,024 1,362 

Bar sales  21,619 13,672 

    

27,643 15,034 

    

 

 

5. INVESTMENT INCOME 

 Group & Charity 

31.12.21  31.12.20  

£  £  

Dividends received  8,854 8,043 

Deposit account interest  201 445 

    

9,055 8,488 

    

 

6. INCOME FROM CHARITABLE ACTIVITIES 

 Group & Charity 

31.12.21  31.12.20  

 Activity  £  £  

Course fees  Music courses  658,875 488,648 

Music lettings  Music lettings  40,810 29,657 

Concerts, including grants  Concerts, including grants  20,896 17,966 

    

720,581 536,271 
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7. OTHER INCOME 

 Group 

31.12.21  31.12.20  

£  £  

Management charge  29,032 25,523 

Other income  6,355 - 

Job retention scheme  68,137 - 

    

103,524 25,523 

    

 

Charity    

£  £  

Management charge  46,611 35,842 

Other income  6,355 - 

Job retention scheme  68,137 - 

    

121,103 35,842 

    

8. RAISING FUNDS 

 Other trading activities 

 Group 

31.12.21  31.12.20  

£  £  

Purchases  57,238 41,896 

    

Charity   

   

Purchases  9,965 7,250 

    

9. CHARITABLE ACTIVITIES COSTS 

 Group 

Direct costs  Support costs  Totals  

(See note 10)   

£  £  £  

Operation of courses and musical activities  603,033 563,828 1,166,861 

       

 Charity 

Direct costs  Support costs  Totals 

(See note 10)   

£  £  £ 

Operation of courses and musical activities  646,299 558,535 1,204,834 

       

 

10. SUPPORT COSTS 

 Group 

 

 

 

Other 

  

Other 2 

  

Other 3 

 Governance 

costs 

  

Totals 

 

£  £  £  £  £  

Operation of courses and 

musical activities 

  

437,962 

 

58,120 

 

59,120 

 

8,626 

 

563,828 

             

 Charity 

 

 

 

Other 

  

Other 2 

  

Other 3 

 Governance 

costs 

  

Totals 

 

£  £  £  £  £  

Operation of courses and 

musical activities 

  

437,239 

 

57,995 

 

56,875 

 

6,426 

 

558,535 
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 Support costs, included in the above, are as follows: 

 

10. SUPPORT COSTS – continued 

  

11. NET INCOME/(EXPENDITURE) 

 

Net income/(expenditure) is stated after charging/(crediting): 

 

31.12.21  31.12.20  

£  £  

Depreciation - owned assets  83,672 85,328 

    

 

12. TRUSTEES' REMUNERATION AND BENEFITS 

 

There were no trustees' remuneration or other benefits for the year ended 31 December 2021 nor for the year ended 

31 December 2020. 

 

Members of Council have not received any remuneration either directly or indirectly during the year and provide 

their services voluntarily. Certain expenses incurred on behalf of the Trust are reimbursed to Members of Council. 

An exception is made by agreement with the Charity Commission where certain Trustees occasionally act as tutors 

and receive the normal fee.  

 

Trustees' expenses 

 

Travel expenses amounting to £NIL were reimbursed to trustees in the year (2020 - £369 - 1 trustee). 

 Group Charity 

  31.12.21  31.12.20  31.12.21  31.12.20 

   

Operations 

of courses 

and musical 

activities 

  

 

 

Total 

activities 

 Operations 

of courses 

and 

musical 

activities 

  

 

 

Total 

activities 

        £        £      £    £ 

Wages  215,323  153,041  215,323  153,041 

Rent, rates and service charge  5,565  11,965  5,565  11,965 

Insurance  11,964  9,924  11,964  9,924 

Light and heat  26,567  31,915  26,567  31,915 

Gardener/Technical and supervisory 

fees 

  

12,022 

  

14,574 

  

12,022 

  

14,574 

Repairs and maintenance to grounds 

and buildings 

  

77,693 

  

14,218 

  

77,693 

  

14,218 

Printing, postage and stationery  5,156  3,819  4,433  3,819 

Redundancy costs  -  21,082  -  21,082 

Depreciation of tangible fixed assets  83,672  85,328  83,672  85,328 

Computer costs  33,231  18,380  33,231  18,380 

Hire of equipment  8,699  10,249  8,699  10,249 

Advertising  5,984  4,547  5,859  4,547 

Telephone  5,435  6,362  5,435  6,362 

Consultancy fees  4,771  3,765  4,771  3,765 

Subscriptions  608  775  608  775 

Interest and charges  6,513  5,756  5,675  5,040 

Non-recoverable VAT  40,183  31,386  40,183  31,386 

General expenses  10,409  8,693  10,409  8,693 

Commission paid  1,407  1,106  -  - 

Bad debts  -  -  -  - 

Auditors’ remuneration  8,626  8,176  6,426  6,076 

         

  563,828  445,061  558,535  441,139 
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13. STAFF COSTS 

  

 31.12.21 31.12.20 

£  £  

Wages & Salaries  582,713 353,751 

Employers NI  32,470 28,852 

    

 615,183 382,603 

    

 

No employee received emoluments of more than £60,000. 

 

The key management personnel of the charitable company comprises only of the Chief Executive Officer. The 

total employee benefits of the key management personnel of the charity were £55,174 (2020: £44,362). 

 

The average monthly number of employees during the year was as follows: 

 

 31.12.21 31.12.20 

Direct staff  20 20 

Support staff  16 12 

    

 36 32 

    

 

 

14. 2020 COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES 

 Group 

 

 

Unrestricted 

funds 

 Restricted 

funds 

 Endowment 

funds 

 Total  

funds 

 

£  £  £  £  

INCOME AND 

ENDOWMENTS FROM 

 

 

Donations and legacies 708,164 - - 708,164 

Charitable activities  

Music courses 488,648 - - 488,648 

Music lettings 29,657 - - 29,657 

Concerts, including grants 17,966 - - 17,966 

 

Other trading activities 38,596 - - 38,596 

Investment income 8,488 - - 8,488 

Other income 25,523 - - 25,523 

          

Total 1,317,042 - - 1,317,042 

 

 

EXPENDITURE ON  

Raising funds 41,896 - - 41,896 

Charitable activities  

Operation of courses and musical activities 830,074 74,975 - 905,049 

          

Total 871,970 74,975 - 946,945 

 

Net gains/(losses) on investments 26,414 - - 26,414 

          

NET INCOME/(EXPENDITURE) 

BEFORE TAXATION  

 

471,486 

 

(74,975) 

 

- 

 

396,511 
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14. 2020 COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued 

 

 

Unrestricted 

funds 

 Restricted 

funds 

 Endowment 

funds 

 Total  

funds 

 

 

                 £                  £                  £                  £  

Tax on subsidiary -  -   -  -    

         

NET INCOME/(EXPENDITURE) 471,486  (74,975)  -  396,511  

        

RECONCILIATION OF 

FUNDS 

 

 

 

Total funds brought forward 445,421 780,895 - 1,226,316 

 

          

TOTAL FUNDS CARRIED FORWARD 916,907 705,920 - 1,622,827 

          

 

 Charity 

 

 

Unrestricted 

funds 

 Restricted 

funds 

 Endowment 

funds 

 Total  

funds 

 

£  £  £  £  

INCOME AND 

ENDOWMENTS FROM 

 

 

Donations and legacies 713,444 - - 713,444 

Charitable activities  

Music courses 448,648 - - 488,648 

Music lettings 29,657 - - 29,657 

Concerts, including grants 17,966 - - 17,966 

 

Other trading activities 15,034 - - 15,034 

Investment income 8,488 - - 8,488 

Other income 35,842 - - 35,842 

          

Total 1,309,079 - - 1,309,079 

 

 

EXPENDITURE ON  

Raising funds 7,520 - - 7,520 

Charitable activities  

Operation of courses and musical activities 856,487 74,975 - 931,462 

          

Total 864,007 74,975 - 938,982 

 

Net gains/(losses) on investments 26,414 - - 26,414 

          

NET INCOME/(EXPENDITURE) 471,486 (74,975) - 396,511 

RECONCILIATION OF 

FUNDS 

 

 

 

Total funds brought forward 445,417 780,895 - 1,226,312 

 

          

TOTAL FUNDS CARRIED FORWARD 916,903 705,920 - 1,622,823 
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15. TANGIBLE FIXED ASSETS 

Group & Charity 

 

Freehold 

property 

 Plant and 

machinery 

 Fixtures and 

fittings 

  

Totals 

 

£  £  £  £  

COST 

At 1 January 2021  1,872,003 85,017 246,027 2,203,047 

Additions  - - 3,935 3,935 

          

At 31 December 2021  1,872,003 85,017 249,926 2,206,982 

          

 

DEPRECIATION 

At 1 January 2021  1,203,803 84,419 214,257 1,502,479 

Charge for year  74,880 452 8,340 83,672 

          

At 31 December 2021  1,278,683 84,871 222,597 1,586,141 

          

 

NET BOOK VALUE 

At 31 December 2021  593,320 146 27,365 620,831 

          

At 31 December 2020  668,200 598 31,770 700,568 

          

Ownership of the freehold land comprising Little Benslow Hills, with buildings thereon, was assigned in 1952 to 

Rural Music Schools Association (subsequently renamed Benslow Music Trust) by the will of Miss Esther 

Seebohm and incorporated into the financial statements at the time of the gift. The charitable covenants contained 

in the will restrict its use to the main objectives of the Trust as set down in the current Memorandum and Articles 

and approved by the Charity Commission. A sale of any part of the property or a major variation in use of the 

overall site would therefore require formal approval by the Charity Commission. 

 

In the opinion of the Board of Trustees, it is not practicable to value the land separately. 
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16. FIXED ASSET INVESTMENTS 

 Charity 

 

 

 

Shares in 

group 

undertakings 

  

Listed 

investments 

  

Unlisted 

investments 

  

 

Totals 

 

£  £  £  £  

MARKET VALUE 

At 1 January 2020  1 370,967 7,076 378,043 

Additions  - 103,867 - 103,867 

Disposals  - (57,052) - (57,052) 

          

At 31 December 2020  1 417,782 7,076 424,859 

          

 

PROVISIONS 

Provision b/f  - (66,984) 2,930 (64,054) 

Revaluation adjustments  - 6,693 (5,772) 921 

          

At 31 December 2020  - (60,291) (2,842) (63,133) 

          

 

NET BOOK VALUE 

At 31 December 2020  1 478,073 7,659 487,991 

          

At 31 December 2019  1 437,951 4,146 442,097 

          

 

There were no investment assets outside the UK.  

 

The company's investments at the balance sheet date in the share capital of companies include the following: 

 

Benslow Music Enterprises  

Registered office: Benslow Music, Benslow Lane, Hitchin, Herts. SG4 9RB  

Nature of business: Lettings and other commercial activities 

 

 %    

Class of share:  holding  

Ordinary  100 

  

 The summary financial performance of the subsidiary alone is: 

31.12.21  31.12.20  

£  £  

Profit and loss account    

    

Turnover  76.957 53,987 

Direct costs  (47,273) (34,376) 

    

Gross profit  29,684 19,521 

Administrative expenses  (29,684) (19,521) 

    

Net profit  - - 

    

Aggregate capital and reserves  4 4 
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16. FIXED ASSET INVESTMENTS - continued 

 

The market valuation was carried out by Investec. 

 

Other unlisted investments represent cash held by the investment managers pending reinvestment. 

 

Realised gains are included in the Statement of Financial Activities. 

 

Investments are held primarily to provide an investment return for the charity.  

 

17. STOCKS 

 Group & Charity 

 

 Group Charity 

  31.12.21  31.12.20  31.12.21  31.12.20 

        £        £      £    £ 

Stocks  4,711  4,893  3,330  3,330 

 

18. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 

  

 Group Charity 

  31.12.21  31.12.20  31.12.21  31.12.20 

        £        £      £    £ 

Trade debtors  3,352  588  23,102  22,683 

Other debtors  48,328  20,204  56,230  25,672 

Prepayments and accrued income  8,381  15,490  8,381  15,490 

Social security and other taxes  2,191  1,961  -  - 

         

  62,252  38,243  87,713  63,845 

 

 

19. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 

  

 Group Charity 

  31.12.21  31.12.20  31.12.21  31.12.20 

        £        £      £    £ 

Trade creditors  16,738  14,893  12,870  14,255 

Social security and other taxes  18,817  11,874  18,817  11,874 

Other creditors  223,127  199,997  222,767  199,997 

Accrued expenses  32,442  25,816  39,555  38,029 

         

  291,124  252,580  294,009  264,155 

 

 

20. LEASING AGREEMENTS 

 

 Minimum lease payments under non-cancellable operating leases fall due as follows 

  

 Charity 

31.12.21  31.12019  

£  £  

Within one year  2,500 2,637 

Between one and five years  2,500 879 

    

5,000 3,516 
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21. MOVEMENT IN FUNDS 

 

Group 

 

 

At 1.1.21 

 Net movement 

in funds 

 Transfers 

between funds 

  

At 31.12.21 

 

£  £  £  £  

Unrestricted funds 

General fund 619,989 (39,834) - 580,155 

Designated fund - Contingency fund 190,000 - - 190,000 

Designated fund - IT 2,200 (2,200) - - 

Designated fund – Garden fund 4,718 - - 4,718 

Designated fund – Development fund 100,000 (14,066) - 85,934 

Designated fund – Instrument fund - 5,000 - 5,000 

          

916,907 (51,100) - 865,807 

 

Restricted funds 

Other 3,285 (73) - 3,212 

Property fund 668,200 (74,880) - 593,320 

Investment fund - property 34,435 - - 34,435 

          

705,920 (74,953) - 630,967 

 

          

TOTAL FUNDS 1,622,827 (126,053) - 1,496,774 

          

 

Net movement in funds, included in the above are as follows: 

 

Group Incoming 

resources 

 Resources 

expended 

 Gains and 

losses 

 Movement in 

funds 

 

£  £  £  £  

Unrestricted funds 

General fund 1,051,635 (1,132,880) 41,411 (39,834) 

Designated fund – IT - (2,200) - (2,200) 

Designated fund – Development fund - (14,066) - (14,066) 

Designated fund – Instrument fund 5,000 - - 5,000 

          

1,056,635 (1,149,146) 41,411 (126,053) 

 

Restricted funds 

Other - (73) - (73) 

Property fund - (74,880) - (74,880) 

          

- (74,935) - (74,953) 

 

          

TOTAL FUNDS 1,056,635 (1,224,099) 41,411 (126,053) 
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21. MOVEMENT IN FUNDS - continued 

 

Comparatives for movement in funds 

Group 

 

 

At 1.1.20 

 Net movement 

in funds 

 Transfers 

between funds 

  

At 31.12.20 

 

£  £  £  £  

Unrestricted funds 

General fund 253,221 366,768 - 619,989 

Designated fund - Contingency fund 190,000 - - 190,000 

Designated fund - IT 2,200 - - 2,200 

Designated fund – Garden fund - 4,718 - 4,718 

Designated fund – Development fund - 100,000 - 100,000 

          

445,421 471,486 - 916,907 

 

Restricted funds 

Other 3,380 (95) - 3,285 

Property fund 74,880 (74,880) - 668,200 

Investment fund - property 34,435 - - 34,435 

          

780,895 (74,975) - 705,920 

 

          

TOTAL FUNDS 1,226,316 396,511 - 1,622,827 

          

 

 Comparative net movement in funds, included in the above as follows 

  

Group Incoming 

resources 

 Resources 

expended 

 Gains and 

losses 

 Movement in 

funds 

 

£  £  £  £  

Unrestricted funds 

General fund 1,207,042 (866,688) 26,414 366,768 

Designated fund – Garden fund 10,000 (5,282) - 4,718 

Designated fund – Development fund 100,000 - - 100,000 

          

1,317,042 (871,970) 26,414 471,486 

 

Restricted funds 

Other - (95) - (95) 

Property fund - (74,880) - (74,880) 

          

- (74,975) - (74,975) 

          

TOTAL FUNDS 1,317,042 (946,945) 26,414 396,511 
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21. MOVEMENT IN FUNDS - continued 

 

A current year 12 months and prior year 12 months combined position is as follows: 

Group 

 

 

At 1.1.20 

 Net movement 

in funds 

 Transfers 

between funds 

  

At 31.12.21 

 

£  £  £  £  

Unrestricted funds 

General fund 253,221 326,934 - 580,155 

Designated fund - Contingency fund 190,000 - - 190,000 

Designated fund - IT 2,200 (2,200) - - 

Designated fund – Garden fund - 4,718 - 4,718 

Designated fund – Development fund - 85,934 - 85,934 

Designated fund – Instrument fund - 5,000 - 5,000 

          

445,421   420,386   -   865,807 

 

Restricted funds 

Other 3,380 (168) - 3,212 

Property fund 743,080 (149,760) - 593,320 

Investment fund - property 34,435 - - 34,435 

          

780,895 (149,928) - 630,967 

          

TOTAL FUNDS 1,226,316 270,458 - 1,496,774 

          

 

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are 

as follows: 

 

Group Incoming 

resources 

 Resources 

expended 

 Gains and 

losses 

 Movement in 

funds 

 

£  £  £  £  

Unrestricted funds 

General fund 2,258,677 (1,999,568) 67,825 326,934 

Designated fund – Garden fund 10,000 (5,282) - 4,718 

Designated fund - IT - (2,200) - (2,200) 

Designated fund – Development fund 100,000 (14,066) - 85,934 

Designated fund – Instrument fund 5,000 - - 5,000 

          

2,373,677 (2,021,116) 67,825 420,386 

 

Restricted funds 

Other - (168) - (168) 

Property fund - (149,760) - (149,760) 

          

- (149,928) - (149,928) 

          

TOTAL FUNDS 2,373,677 (2,171,044) 67,825 270,458 
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21. MOVEMENT IN FUNDS - continued 

 

Charity 

 

 

At 1.1.20 

 Net movement 

in funds 

 Transfers 

between funds 

  

At 31.12.20 

 

£  £  £  £  

Unrestricted funds 

General fund 619,985 (39,834) - 580,151 

Designated fund - Contingency fund 190,000 - - 190,000 

Designated fund - IT 2,200 (2,200) - - 

Designated fund – Garden fund 4,718 - - 4,718 

Designated fund – Development fund 100,000 (14,066) - 85,934 

Designated fund – Instrument fund - 5,000 - 5,000 

          

916,903 (51,100) - 865,803 

 

Restricted funds 

Other 3,285 (73) - 3,212 

Property fund 668,200 (74,880) - 593,320 

Investment fund – property 34,435 - - 34,435 

          

705,920 (74,953) - 630,967 

 

          

TOTAL FUNDS 1,622,823 (126,053) - 1,496,770 

          

 

 

Net movement in funds, included in the above are as follows: 

 

Charity Incoming 

resources 

 Resources 

expended 

 Gains and 

losses 

 Movement in 

funds 

 

£  £  £  £  

Unrestricted funds 

General fund 1,042,335 (1,123,580) 41,411 (39,834) 

Designated fund – IT - (2,200) - (2,200) 

Designated fund – Development fund - (14,066) - (14,066) 

Designated fund – Instrument fund 5,000 - - 5,000 

          

1,047,335 (1,214,799) 41,411 (51,100) 

 

Restricted funds 

Other - (73) - (73) 

Property fund - (74,880) - (74,880) 

          

- (74,953) - (74,953) 

 

          

TOTAL FUNDS 1,047,335 (1,214,799) 41,411 (126,053) 
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21. MOVEMENT IN FUNDS - continued 

 

Comparatives for movement in funds 

Charity 

 

 

At 1.1.20 

 Net movement 

in funds 

 Transfers 

between funds 

  

At 31.12.20 

 

£  £  £  £  

Unrestricted funds 

General fund 253,217 366,768 - 619,985 

Designated fund - Contingency fund 190,000 - - 190,000 

Designated fund - IT 2,200 - - 2,200 

Designated fund – Garden fund - 100,000 - 100,000 

Designated fund – Development fund - 4,718 - 4,718 

          

445,417 471,486 - 916,903 

 

Restricted funds 

Other 3,380 (95) - 3,285 

Property fund 743,080 (74,880) - 668,200 

Investment fund - property 34,435 - - 34,435 

          

780,895 (74,975) - 705,920 

 

          

TOTAL FUNDS 1,226,312 396,511 - 1,622,823 

          

 

Comparative net movement in funds, included in the above as follows 

  

Charity Incoming 

resources 

 Resources 

expended 

 Gains and 

losses 

 Movement in 

funds 

 

£  £  £  £  

Unrestricted funds 

General fund 1,199,079 (858,725) 26,414 366,768 

Designated fund – Garden fund 100,000 - - 100,000 

Designated fund – Development fund 10,000 (5,282) - 4,718 

          

1,309,079 (864,007) 26,414 471,486 

 

Restricted funds 

Other - (95) - (95) 

Property fund - (74,880) - (74,880) 

          

- (74,975) - (74,975) 

          

TOTAL FUNDS 1,309,079 (938,982) 26,414 396,511 
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21. MOVEMENT IN FUNDS - continued 

 

A current year 12 months and prior year 12 months combined position is as follows: 

Charity 

 

 

At 1.1.20 

 Net movement 

in funds 

 Transfers 

between funds 

  

At 31.12.21 

 

£  £  £  £  

Unrestricted funds 

General fund 253,217 326,934 - 580,151 

Designated fund - Contingency fund 190,000 - - 190,000 

Designated fund - IT 2,200 (2,200) - - 

Designated fund – Garden fund - 4,718 - 4,718 

Designated fund – Development fund - 85,934 - 85,934 

Designated fund – Instrument fund - 5,000 - 5,000 

          

445,417   420,386   -   865,803 

 

Restricted funds 

Other 3,380 (168) - 3,212 

Property fund 743,080 (149,760) - 593,320 

Investment fund - property 34,435 - - 34,435 

          

780,895 (149,928) - 630,967 

          

TOTAL FUNDS 1,226,312 270,458 - 1,496,770 

          

 

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are 

as follows: 

 

Charity Incoming 

resources 

 Resources 

expended 

 Gains and 

losses 

 Movement in 

funds 

 

£  £  £  £  

Unrestricted funds 

General fund 2,393,606 (2,077,417) 73,074 389,263 

Designated fund - IT - (2,200) - (2,200) 

Designated fund – Garden fund 10,000 (5,282) - 4,718 

Designated fund – Development fund 100,000 (14,066) - 85,934 

Designated fund – Instrument fund 5,000 - - 5,000 

          

2,356,414 (2,003,853) 67,825 420,386 

 

Restricted funds 

Other - (168) - (168) 

Property fund - (149,760) - (149,760) 

          

- (149,928) - (149,928) 

          

TOTAL FUNDS 2,356,414 (2,003,853) 67,825 270,458 
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21. MOVEMENT IN FUNDS - continued 

 

Purposes of unrestricted funds 

General fund 

The general reserve reflects the accumulated surplus from the general activities of Benslow Music Trust and is 

held to ensure long-term security for the Trust in the event of future deficits. and to enable resources to be built 

up to invest in Benslow's premises, plant and equipment. 

 

Designated fund - Contingency fund 

The purpose of the Contingency fund is to provide emergency resources in the event of unforeseen expenditure 

and to allow capital projects to commence whilst awaiting other funding. 

 

Designated fund - IT fund 

This reserve was created to ensure that adequate resources are available to ensure that the Trust's computer systems 

remain fit for purpose. 

 

Designated fund – Garden fund 

This fund was created using a specific donation in order to enhance the landscape of the campus. 

 

Designated fund – Development fund 

This fund represents a donation to the Trust by a former trustee. The find is to allow the Trust to develop in the 

future. 

 

Purposes of restricted funds 

Other 

This is made up of several smaller restricted funds but no individual fund has more than £3,000. 

 

Property 

This fund mirrors the value at which land and buildings are included in the balance sheet. 

 

Investment fund - property 

This fund was established by the sale of an investment portfolio in 2013 to fund major building work.  

 

22. RELATED PARTY DISCLOSURES 

 

During the year the charitable company received a donation of £6,812 (2020 £5,280), management fees of £17,579 

(2020 £10,319) and other cross charges of £NIL (2020 £NIL) from Benslow Music Enterprises Ltd, a wholly 

owned subsidiary. The charitable company also purchased goods amounting to £43,266 (2020 £30,335) from 

Benslow Music Enterprises Ltd during the year. At the reporting date, £27,584 (2020 £22,283) was receivable 

from Benslow Music Enterprises Ltd, and £9,901 (2020 £19,121) was payable to Benslow Music Enterprises Ltd.  

 

23. INDEMNITY INSURANCE 

 

The charitable company paid for the insurance premiums to indemnify trustees and senior staff from any loss 

arising from neglect or defaults of trustees or staff and any consequent loss. 
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BENSLOW MUSIC TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2020

The trustees who are also directors of the charity for the puiposes of the Companies Act 2006, present their repm't with
the financial stateinents of the charity for the year ended 31 December 2020, Thc trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Reconunended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Stamlard applicable in the UK and Republic of Ireland (FRS 102)
(effective I January 2019).

OB3ECTIVES AND ACTIVITIES
Objectives and aims
Under the name Benslow Music thc Trust's primaiy objective is 'to promote music education for the public benefit through
the study and practice of music, especially in its social and co-operative forms, amongst students of all ages'. The Trust
is committed to the concept of life-long learning and the promotion of music for all as part of the general culture.

Purpose and principal activity
The Trust's main putpose and principal activity, under the name Benslow Music, is the promotion of music education fol

the public benefit through the study and practice of music, especially through its extensive course programme and related
musical activities. The Trust remains fully committed to the concept of life-long learning and the promotion of niusic as

pat% of the general culture. Supplementing the course programme, the Trust's preinises are used to promote a wide

programme of concerts tluoughout the year given by able amateurs, up-and-coming attists as well as eminent national
and international musicians. In addition it is a valued venue for music examinations, as a rehearsal base for local chohx,
bands and orchestras both youth and adult, and to facilitate toddlers' and young children's music classes,
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BENSLOW MUSIC TRUST

REPORT OF 'I'HE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2020

OBJECTIVES AND ACTIVITIES
Public benefit
The trustees pay due regard to the Charity Commission's public benefit guidance and comply with their duty outlined in

section 4 of the 2006 Act.

The Trust is believed to enjoy a unique status both within the UK and world-wide as an establislunent dedicated both to
the provision of practical educational residential courses for amateur musicians and offering such courses on a yearround
basis.

Membership of the Ttxist is open to anyone on payment of an annual or life subscription, with Family membership
available to include all residing at the smne address. A Student menibership scheme for people up to the age of 25 in full-
tinie education arms to encourage students and young people. New patricipants are encouraged to take up membership
when attending courses.

The Trust's course programme evolves constantly and attracts participants aged fiom their later teens through to their
nineties; engagement and collaboration with local, county, and national music organisations as well as the enthusiasm of
existing visitors leads to ever increasing participation from those new to Benslow Music. Courses cover a wide spread of
musical genres, most instruments, voice, composition, unprovisation and allied activities including physical mid mental
well-being. Courses are delivered by expert performer-tutors including many world-renowned names. Participants are
encouraged whatever their level of achievement. Where a course is paiticularly demanding this is made clear; tutors are
adept at giving equal attention and respect to everyone. To help the Trust maintain this inclusive ethos, course participants
are encouraged to leave feedback.

The course programme is now published quarterly on the Trust's website (www. benslowmusic. org), suppot4ed by regular
reminders including via social media and is led capably by the Head of Music, who is cognisant of input fi om participants,
tutors, colleagues and visitors alike.

The Trust has a much valued asset in its extensive and ever-expanding Music Library, available to all course attendees
and tutors during courses, to Members throughout the year and to the wider public by appointment. The Trust is most
grateful to all those who have donated material during the year and to those organising the collection: the Library is
staffed by Volunteers on most afiemoons and the catalogue is readily available via the Trust's website.

The timstees believe that the ethos at Benslow Music is particularly muturing, friendly, homely and inspiring.
Conifortable, clean accommodation with plentiful good food, pleasingly landscaped gardens, a focussed yet supportive
style of teaching, franiliar faces amongst course participants and welcoming staff all combine to create a family
atmosphere with participants and tutors conmiunicating as equals and with no sense of competition.

Charges for courses and accommodation compare favourably with those of shnilar-sized establishments merely devoted
to accommodation. The Trust offers partial Bursaries, full Scholarships anrUor discounts both for young people and those
experiencing genuine financial hardship, also to those considered deserving for other reasons.

The Trust is the sole corporate trustee of the important and much admired Benslow Musical Instrument Loan Scheme
(Benslow ILS/BMILS) providing quality instrtunents to talented students to age 25. Considerable synergy is obtained
fiom conduct of the two trusts from the same premises.

The Trust established Benslow Music Enterprises (BME) in October 2017 as the trading name of Benslow Music
Enterprises Ltd which is wholly owned by and undertakes trading activities in suppott of the Tmst,
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BENSLOW MIJSIC TICIJST

REPORT OF THE TRIJSTEES
FOR THF. YEAR ENDED 31 DECEMBER 2020

OBJECTIVES AND ACTIVITIES
Staff and Volunteers
The Trustees greatly appreciate and value the impotXance of a small, highly efficient and positive staff unii, aided greatly
by thc work of local volunteers, to ihe necessary working of the Tiust's activities. They wish to record their deep gratitude
to them all for their outstanding work throughout an exceptionally demanding year.

Particular thanks are offered to those volunteers who continue to enable the work of the library, support course, concert
and quiz adniinistration, in marketing and by welcoming guests as they an ive. The continuing improvements in service
which me noted frequently by course attendees are in no small part due to the care and dedication of all working at the
site.

Em'ly ui 2020 Linda Steeples (Lettings Administrator) retied fiom the staff. Later, as a direct consequence of the Covid-
19 pandemic, the Trust bade farewell to Liz Lipman (House Manager), Vicky Carlton (Marketing Officer) and Kirsty
Barnes (Reception), All had given valued service over many years contributing in no small way to the Ttxtsfs work for
which we are most grateful. Joanne Flavell joined the staff in March as Event and Sales Co-Ordinator.

We are immensely grateful for the suppoit and active involvement of the Tiust's President and Vice-Presidents as
ambassadors for the Trust (see below), also for the work of the tiustees themselves. Sadly, Richard Dickuis and Roy
Simpson, both for personal reasons, Tony Aston, for medical reasons, and Catfierine Steel, who emigrated, have resigned
fiom Council. All contributed significantly to the work of the Trust in so many ways. It is important particularly to mark
the incisive contribution of Catherine, whose efforts as Hon. Treasurer have been of great support in recent years, and of
Tony, who had served as tiustee since 1996, including time as Hon. Treasurer and latterly as Chairman of the Loan
Scheme Governors — his skill, guidance, support, generosity of time and in other ways have been and continue to be
immensely valued.

The Trust is delighted that Members Andrew Blankfield, Dr Katy Hamilton, Bhagwant Singh, as Hon. Treasurer, and
Susan Sturrock have agreed to be co-opted to Council as trustees (and offer themselves for election) in which capacity
they have already made able and constructive contribution.
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BENSLOW MUSIC TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2020

OBJECTIVES AND ACTIVITIES
REVIEW OF ACTIVITY
Income and Expenditure
The result for the year 2020 was an overall sui)itus of f397k. Witfiin this figure there was an operating deficit of f211k
as a result. of the pamlemic, with income fi.om regular music activities down f588k, or 47'/0 against budget for the year.
Significant offsetting cost savings of f377k were made either by cuitailing expenditure to only essential items and

contractual comniitments, and the extensive placement of staff on furlough under the Coronaviius Iob Retention Scheme.
Contractual comniitments included paying musicians' cancellation costs, course refunds, aml long teim equipment leases
and other annual costs e.g, insurance, Throughout the pandemic Benslow Music retained its planning capacity and

sustained essential crisis management, as well as creating access to music online through innovative courses and live

stream concerts. Donations mid legacies for the year totalled f652k, including 5291k fiom the Keep Music at Benslow
Alive fundraising drive. The donations also included fl I lk of specific gifts towards development costs, now and in the
future, The Keep Music at Benslow Alive fundmising campaign not only enabled the operating deficit to be niet, but will

also continue to meet essential costs in 2021 until such time as a full on site music programme can be restored.

The Trading Company, Benslow Music Enterprises Limited (BME), saw a sharp downtuni in incoine as a result of
lockdowns during the pandemic, controls on travel, and general reductions in business activity. The costs of running BME
were also reduced to the minimum essential, resulting in a net surplus of Dk for the year (f, l6.7k in 2019), which was
donated to BMT for 2020.

The pandemic was a specific event which had a significant effect on the Tmst's flnances, and without the generous

donations through the Keep Music Alive at Benslow fundraismg drive, mid others including those who donated their
course fees or took out Life Memberships, the Trust would have experienced serious and challenging financial difficulties.
The monthly budget process, including cash flow reports, continued to be used to inform managers and Trustees of the
latest financial position, and additional processes including a covid Crisis Steering Group were created to support
Council's decision making. The budget process was also amended to manage shorter temi and longer term planning

horizons, cash flow and risks arising from the crisis. The Trust's Council maintains a strong financial policy and robust
financial controls to comply with latest guidance from the Charity Commission and cunent best practice in financial
management.

Fixed Assets and Investments
At the beginning of the year the Trust held investments of f411,406 principally managed by Investec Wealth and

Investment Limited. The investments are divided into two funds, one aimed at maximisation of growth, the other at
income. During the year investment income of g8k was achieved, which was lower than in previous years, as some
companies either suspended or reduced the payment of dividends during the year due to the pandemic, As reported in

previous years, investment income continues to be reinvested. As reported in the Financial Statements, the Trust's

investment values increased during the year. In the Sunimer of 2020 this had seemed highly unlikely, and a fall in

investment values was expected. However, in the last quarter a recovery was achieved. At the end of the year the book
value of investments held was f442, 097.

The Trust's policy hi respect of ethical, social and environmental issues is to reseive the right to exclude fiom its

investments companies that carry out activities contraiy to its aims or from holding particular investments which damage

the Trust's reputation. The Trustees keep this policy under annual review.

Market Value of Land and Buildings
The charitable provisions under which ownership of the freehold of the property at Little Benslow Hills was transferred
to the Trust in 1952 restrict the use to which the property may be put. Therefore the Tmstees feel unable to provide a

meaningful market value for the campus. Depreciation of accumulated capital expenditure on the property of f74,880
was made during the year.

Membership
The Trustees are most grateful both for the ongoing support received from Members and their regular participation on

courses. During 2020 records of, and consistency of, subscription levels have been tightened. Membership levels have

adjusted to reflect those who we have welcomed warmly as Life Members during 2020: 952 total (939 in 2019):258 Life
(217), 602 individual (644), 92 Family (88) and 0 Youth (I). We welcome particularly those who have converted to Life
from Annual Membership.
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BKNSI,OW MUSIC TRIJST

REI'ORT OF THE 'I'RUSTKES
FOR THE YEAR ENDED 31 DECEMBER 2020

STRATEGIC REPORT
Achievement and performance
Having started the year with the first QuatXer course progrannne exceeding projected targets there was an air of great
buoyancy amongst all stakeholders, Like that of most organisations world-wide Benslow Music Trust's core activity then

suffered a huge blow as a consequence of the pandemic.

When UK weni into lockdown in March 2020 Council entrusted a Crisis Steering Group of trustees and senior
managcmcnt to take such rapid action aml decisions as might prove necessaiy, referting back to the full trustee body
whenever feasible for ratification. Models for continuation ranging fioni full hibernation to nortnal operation were

considered and, following forensic review of expenditure, costs (of utilities, rates, rentals etc.) were pared to the bone.
The decision was taken to honour promised tutor fees, not least to support musicians whose income had ceased, and to
offer to refund course payments in full. Such staff as necessaiy for niinimal continuance of operation and to service
cancellations and trmisfers, to effect necessm'y payments and importantly to plan for re-opening were retained, working
fi'om home where possible while maintaining a presence on site for security reasons, with others placed on furlough

thanks to the Goveriunent's Coronavirus Job Retention Scheme, at first on 100% of salary, later JJ0% to preserve funds.

Fortunately the prudent restoration of reserves over the last several years enabled Benslow Music's cautious continuance,

As lockdown progressed the reluctant decision was made to make some staff roles redundant.

At the same time a fundraising campaign was launched, Keep Music at Benslow Alive, both to support the Trust and to
enable re-emergence.

The initial target of f200,000 was reached within two months. The campaign remained (and remains) open and, thanks

to some major gifis, that total reached almost $300,000 by the end of the year. The Trust is profoundly grateful to the

many members and well-wishers who contributed what they felt they could, sometimes anonymously, either directly,
through donation of fees or deposits, joining as members and life members, returning vouchers or indirectly through Gift
Aid.

Applications to grant-giving trusts and to Round One of Arts Council England's Cultural Recoveiy Fund proved
unsuccessful (and this has highlighted the need for professional help in this area when chcumstances allow).

In the meantime much credit is due to Dr Christopher Robetts our Head of Music who initiated swiftly the placing of
such courses as proved possible online, to the tutors involved for their excited and open-niinded support and to participants
for taking the plunge in this way. This innovation has helped to keep Benslow Music in the forefront as one of the first
organisations to replace live courses in this way, keeping music at, or through, Benslow Music alive. These courses have

become well-established during the year, attracting enthusiastic paiticipants not only from all over UK but from six
continents globally, those already familiar with our activity and many new to us. An online course presence is now surely

here to stay and we anticipate a blended model moving forward, both live and livestreamed.

Benslow Music has always been about quality musical peiformances and as soon as this was allowed we were delighted

to promote concerts, at first outdoors, always with strict protocols and controls in place, throughout the summer both on

the luxuriant lawn facing the south front of the main house and also, thanks to the initiative of Catriona Bevan, in Hitchin

Market Place. We are incredibly grateful to all the artists, volunteers and others involved for their superb musicianship

and generosity in donating their time and expertise for our appeal to the great pleasure and well-being of all who were

able to attend and to the broader benefit of Benslow Music and the general public,

Rain stopped play only once. Fortunately we were able to reschedule that event when it proved possible to move concerts
indoors — BMT Vice President Steven Isserlis performed to great acclaim with pianist Connie Shih. Another Vice
President, Melvyn Tan also contributed marvellously to our appeal in this way as have so many others. These and now

all our concerts are livestreamed following the purchase of suitable specialist equipment, as advised and guided

technically by Paul Artiold and funded by specific donations.

As soon as it proved possible following the first lockdown Benslow Music re-opened for residential courses on site,
building swiftly to permitted, if limited, capacity and following strict hygiene protocols, believing this important not

simply for business reasons but even more significantly for the musical and spiritual well-being of clients who had been

isolated for so long. The Trust is indebted to all those who felt able to return then: equally, those making music together
here again were both glad to be back and expressed their own gratitude and positive reaction to the staff and tutors whose

efforts made this possible, particularly to the music and hospitality teams.
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BENS1,OW MUSIC TRUST

REPORT Ol THK TRUSTEES
KOR THK YEAR ENDED 31 DECEMBER 2020

Reactions fi om participants and guests to these courses have continued to be veiy positive. Net promoter scores (NPS)
for both online and residential courses have been gratifyingly high throughout the year, consistently reaching levels
deemed exceptional,

Senior staff have met on an almost daily basis via Skype, with committee, trustee and weekly staff meetings held via
Eoom or Teams, including the last AGM. These have helped bhtd the Benslow Music community together and fudhcr
unified the sister charities BMT and BM ILsh

Physically the site has changed following the construction of a fine new building for the instrument Loan Scheme, to be
known as The Aston Building to mm k the significant contribution of Tony Aston over the last decades. Its presence lms

opened up the north-eastern (uphill) quadrant with new pathways connecting the Waldeck/Lavender Tower area with
Field fares, making access to the latter easier and safer for all also increasing car parking capacity.
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BKNSLOW MUSIC TRUST

REPORT OF THE TRUSTEES
I'OR THK YEAR ENDED 31 DECEMBER 2020

STRATEGIC REPORT
Future plans
Plans for the future
As soon as proves possible it is intended to restore the course programme and to welcome live audiences and participation
on site. There will be continued online presence, both of courses and the livestreaming of concerts. Involvement locally,
already strengthening, will continue with major presence in the planned Hitchin Festival (July 2021) and as part. of the
Hitchin Aits Group (lcd by local Councillors). It is hoped that the Peter Mon ison Hall will be refurbished as lighting in
the hall is improved —again funded by specific donations.

The 2021 Young Coniposers Competition invites new work for voice and piano, involving popular fiequent tutors Sarah
Leonard and Stephen Gutman. The niuch delayed database project, to include barcoding Libraiy stock, is scheduled for
completion in midsummer. The Tiust intends that through invesnnent in the creation of two new senior patt-time posts,
Heads of Marketing and Development. 'fhe post-holders will work together and strategically with thc management team
across both Trust and Loan Scheme to promote all areas of activity. This is intended to stimulate new markets, oversee
future fundraising and to nutture menibership,

Further collaboiation with other music organisations will continue. The renowned Cambridge Early Music Sunimer
School has relocated to Benslow Music with the first such fortnight to take place in August 2021.

Donations
The Trust is profoundly grateful for donations fi'om all sources, paiticularly to the Keep Music at Benslow Alive
campaign, as refert ed to earlier, and fi'om legacies. Together with royalties fi om book sales the total ainounted to f652k
in 2020, a magnificent sum. In addition to enabling the Trust's survival and re-emergence in these challenging times the
Trust's general policy is for donations first to assist in the replenishment of reseives. That said, gifts targeted towards
specific projects have been niost welcome, particularly for future developments, garden improvements and live streaming
equipment, and not least scores, sets of parts and books for the librtuy, and instruments directed to the Instrument Loan
Scheme. A significant effect of the donations in 2020 is that a much larger claim than is usual for Gift Aid can be made
fiom HMRC, potentially in excess of g25k. The value of this claim has been included in the 2020 Accounts, in accordance
with proper accounting practices.

FINANCIAL REVIEW
Reserves Policy
The Contingency Fund has been maintained at 8190,000 which is covered by the Trust's invesnnent portfolio. The puipose
of the contingency fund is to provide for emergency resources in the event of unforeseen expenditure and to allow capital
projects to commence whilst awaiting other funding. At the end of 2020, the Ttust held designated reserves in respect of
future IT developments, and established new designated funds, a BMT Development Fund, and Garden Fund, following
generous donations. The balance of f2,200 of the IT Development reserve is planned to be used during 2021. Use of the
Development Fund (f, 100k) and Garden Fund (a balance of L L7k) is being planned,

The general reserve reflects the accumulated surplus from the general activities of Benslow Music Trust and is held to
ensure long term security for the Tmst in the event of future deficits, also to enable resources to be built up to invest in
Benslow Music's premises, plant and equipment. It holds the unused portion of the Keep Music Alive at Benslow
donations. The resetves policy of Benslow Council is to build towards overall reserves equivalent to six months of
operating expenditure as a minimum secure level.

FUTURE DEVELOPMENTS
The trustees' objectives for the coming year are to restore levels of activity to former levels and then to build this further.
Areas of focus are expected to be:

Finance
Ensuring that robust plans are in place to the ensure the Trust survives the pandemic; re-building reserves to sustainable
levels; maintaining close and effective financial control over the Trust's activities; maximising use of the Trust's premises,
not only for courses but for other compatible uses including through Benslow Music Enterprises Limited; developing
effectiv ways of raising funds; continuing to seek ways to improve operational efficiency wherever possible.
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BENSLOW MUSIC TRUST

REPORT OF' THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2020

STRATEGIC REPORT
Improving thc customer cxperimtcc
Fhscouraging visitors (musical or not) to take advantage of thc peace and calm of the Tntst's campus; futthering the use

of "Stay & Play" whereby visitors with musician fiiends can come and play in a dedicated practice room with all meals

provided; updating and improving the facilities as funds allow.

Expansion of the course programme
Consolidation of progress already made, for example with more courses running in parallel; attracting a still broader age
range of attendees; creating and developing pattnerships and co-operation with other music stakeholders both in the UK
and internationally.

Premises
Continuing the ongoing programme of maintenmsce, repairs msd developntent as funds petmit.

Staff
Increasing expertise in the areas of marketing, development and fundraising; promoting staff training and enhancing

performance.

Information technology
Reviewing the Trust's information technology needs; upgrading IT systems where appropriate, continuing intproventents

to the course booking system and libraty systems.

Strategic Review
Ensuring that the Ttust's Strategic Plans, reviewing the whole of the Trust's activities including governance, remain on

track and relevant to changing circumstance.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The Trust, a company limited by guarantee as defined by the Companies Act 2006, was incorporated on 13 April 1946
and registered as a charity on 22 Mtmch 1963.The Trust was established under a Memorandum of Association (which set
out the objects and powers of the charitable company) and is governed by its Atticlcs of Association. The original

Memorandum and Attic(es were replaced by a new Memorandum and Articles on 6 November 2004. In the event of the
Trust being wound up, the liability ht respect of the guarantee is limited to f, I per Member of the charity.

As a registered charity, the Trust is not currently liable to cotporation tax on its investment income, nor on other income

derived from carrying out the educational activity of the tmst and applied for that putpose.

Recruitment and appointment of aew trustees
There is a continuing need to ensure that Trustees with relevant skills are drawn fiom as wide a cross section of the

community as possible. Vacancies are publicised through the Trust's regular publications, newsletters to Members, contact
with course attendees and reconnnendations from Ttustees and others. We have been pleased to welcome Dr Katy
Hamilton, Bhagwant Singh (as Hon Treasurer) and Susan Stunock who joined the Tmstee Council as co-optees during

the past year, as well as Andrew Blankfield who joined later (see page 10) — all of them offer themselves for election by
Mentbers.
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BENSLOW MUSIC TRUST

REPORT OF THE TRUSTEES
FOR TICE YEAR ENDED 31 DECEMBER 2020

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governance and Operating Structure
Council (meaning the Trustees in full session) met seven titnes in 2020, receiving and considering minutes fiom Council
cotnmittees, papers fiom senior mmtagement, and reports fiom the Hon Treasurer, the Hon Secretary and fiom other
Trustees charged with specific duties on behalf of the Trust, The following Sub-Committees ntet as required: BMILS
Governors, Notninations aml Governance, Investment, Site Development, IT, Snategic Platming, Fundraising and
Development, Music Consultation, and Remuneration. In addition an Urgency Committee, hithetto available for swift
consultation by Senior Management if required, was expamled into a Crisis Steering Group which met fi equently in order
to support senior staff as the covid pandemic developed.

The day-to-day running of the organisation is notmally effected by a Senior Managetnent team consisting of the Chief
Executive, Head of Music, Director of Operations and Head of Finance together with the General Manager of the
Instrument Loan Scheme. Their work is supported by some 22 other regular employees, both full- and patt-time, with
others employed on a casual basis patticularly in the housekeeping team. During the pandentic 10 regular employees
(including two from the Instrument Loan Schente) were placed on full or part furlough.

Induction and training of ncav trustees
There is an induction process for new Trustees, Applicants receive a briefntg pack containing key infotanation about the
Trust and lutks to relevant Charity Commission publications and guidance. The Nominations and Governance Conunittee
of Council meets candidates to discuss the nature and responsibilities of the 'fmstee role, Guidelines for Trustees in

canying out their duties are set out in a policy document "Terms ofReference for Tmstees" (September 2017), a document
kept under frequent review to reflect changes in legislation and internal pmctice, Candidates are required to sign a
declaration, incorporating the Terms of Reference, confluning they wish to serve and that they are eligible for election.

Biographical details of new candidates standing for election are sent to Members with the AGM papers. Candidates must
themselves be Members of the Trust, proposed mtd seconded by Members and voted on at the AGM in the usual way.

Key management remuneration
Pay grades for key personnel are set when new appointments are made, giving due consideration for both the internal pay
fi'amework and the external market. Thereafter, salaries are reviewed annually by the Remuneration Committee of
Council which makes recontmendations to full Council based on any new factors since the initial grading was made, cost
of living increases (using the CPI and increases to national Living Wage as reference points) and affordability, seeking
external advice when necessary, During 2020, given the circumstances and uncertainty sun ounding the pandemic, some
adjustment was ntade to the wages of the lowest paid staff members in accordance with legal obligations, with other
salaries being held at previous levels.
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BFNSLOW MUSlC TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2020

STRUCTURE, GOVERNANCE AND MANAGEMENT
Risk managemeut
Trustees identify and review the risks to which the Trust may be exposed and ensure appropriate controls are in place to
provide reasonable assurance against fraud and eiror. Risk management planning is included in the strategic plan refer ed

to above. Thc following areas of potential risk have been identified by Trustees:

People
The ability to attract and retain; high quality staff and course lcadcrs; enthusiastic volunteers; effective Trustees with a

wide range of skills; course attendees in sutTicient numbers with as broad an age range as possible; Bed and Breakfast
visitors as space allows,

Financial
The need for constant vigilance in; maintaining cash flow; controlling costs; ensuring that appropriate financial controls
are in place; providing course aitendees with value for money; ensuring that the Tmst's facilities are used as fully and

effectively as possible; ensuring the Trust's ongoing financial sustainability.

Premises
To recognise that; the Trust's extensive premises and facilities require regular and proper maintenance, ' despite significant
improvements over the years, course attendees' expectations continue to rise; meeting those understandable expectations
has an inevitable cost.

These risks were managed particularly tightly through. regultm reporting to Council fiom Management and Sub-

Committees; suppotx fiom suitably experienced Trustees for senior managers in dealing with particular issues, ' the

professional approach of the Trust's Senior Management Team. There are clear signs that this strategy continues to bear
fruit, as detailed elsewhere in this Report.

Work to systematise and update the Trust's Financial Conh'ols and Procedures was completed in 2016 and provides an

extra level of assurance. The Trust continues to maintain an ongoing Risk Management system to supplement regular

reporting to Council by Management.

INDEMNITY INSURANCE
The charitable company paid for the insurance premiums to indemnify Ttatstees, Governors and senior staff from any loss
arising from neglect or defaults of Tmstees, Governors, Directors of BME or staff and any consequent loss.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
00408404 (England and Wales)

Registered Charity number
313663

Registered office
Benslow Music
Benslow Lane
Hitchin
Hertfordshire
SG4 9RB
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BENSLOW MUSIC TIIUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2020

Trustees
President
Judith Weir CBE

Vice-Presidents
Stevms lsserlis CBE
Philip Meaden
John Rutter CBE
Peter Stark
Melvyn Tan
Stephen Wilkinson MBE

Board of Trustees ("Councilo)
Peter Nevi lie —Chaitman
Michael Taylor —Vice-Chairman
John Witchell —Vice Chairman (from 19 September 2020) and Interim Chair of Governors Benslow Musical Instrument
Loan Scheme (fiom 25 July 2020)
Bhagwant Singh - Hon Treasurer (co-opted 21 November 2020)
Catherine Steel — Hon Treasurer (resigned 27 August 2020)
Tony Aston (retired 21 July 2020)
Andrew Baruch
Colin Bates
Andrew Bianklield (co-opted 27 February 2021)
Anne Conchie
Richard Dickins (resigned 29 June 2020)
Tim Gillott
Katherine Hamilton (co-opted 21 Noventber 2020)
Norma King
Sadasivam Selvakumar
Roy Simpson (resigned 21 September 2020)
Susan Sturrock (co-opted 21 November 2020)

Hon Secretary to the Board - Mark Bowen

In accordance with the Articles of Association (which require one third of Council to retire each year) the following
Trustees retire at the forthcoming 2021 Annual General Meeting and being eligible, all offer themselves for re-election:

Tim Gillott, Norma King, Peter Neville

John Witchell is retiring at the forthcoming Annual General Meeting and is not standing for re-election.

Trustees co-opted since the last Annual General Meeting who offer themselves for election:

Andrew Blankfield, Katy Hamilton, Bhagwant Singh, Susan Stun'ock

Auditors
Bradshaw Johnson
Chartered Accountants
Statutory Auditor
Croft Chambers
11 Bancrott
Hitchin
Hertfordshire
SGS IJQ

Baukers
Barclays Bank pic
5/6 High Street
Hitchin
Hertfordshire
SG4 9RB
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BENSLOW MUSIC TIIUS'I'

REPORT OF THE TIHISTEES
FOR THE YEAR ENDED 31 DKCEMBKII 2020

REFERENCE AND ADMINISTRATIVE DETAILS
Bankers
CCLA Investment Management Ltd
Senator House
85 Queen Victoria Street
London EC4V 4ET

Financial A&i visers
Investec Wealth k. Investment Lttl

2 Gresham Street
London EC2V 7QP
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BFNSLOW MUSIC TRtlST

REPORT OF THK TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2020

A MESSAGE FROM THK CHAIRMAN OI' THK BOARD OF TRUSTEES
Amateur chamber music indoors, as you and we know it, has been played by groups of friends for three centuries and
counting, and never before prohibited by law as far as I know. As I write this, the outlook is that this blanket prohibition
(as fiom mid-December 2020) will continue at least to mid-May 2021.

With such an extraordinaiy close, the clichg that '2020 has been a year like no other' cctsainly applies to Benslow Music
and it is iny honour as your Chaitrnan, in presenting this review to you, to try to sum up Benslow's 2020:

From early March it was becoming apparent that the growing pandemic would make social restrictions necessmy,
Accordingly, on 18 March 2020 Benslow Music suspendeil all on-site courses and conceits. For forwaril-planning
putposes, we mmle the working assumption that noimality mighi return in January 2021, and, to plug the lengthy income

gap that we foresaw, Cln is Robeits (Head of Music) stepped forward 'at pace' to introduce on line courses, well ahead of
some other music institutions.

This pioneering concept caught on, and was soon breaking even. As time progressed, public familiarity with remote on-
line meetings grew; also the Benslow Music staff became proficient in managing remote-meetings in-house, with
significant cost savings. Thus the on-line offering of courses and conceits was soon covering its costs with a modest
margin contributing to overheads. The speed and flexibility of the staff concerned can't be praised enough, and my warm
thanks to the Friends of Benslow Music Tiust (an independent charity) for then support, including organisation and
promotion of concerts

Meanwhile, we issued financial appeals to Members and fi'iends. Your absolutely outstanding generosity, well into six
figures, is a testament to your affection for Benslow Music and has assured our future at least to mid-2021. We are most
grateful.

From August 2020, very limited on-site courses (not including wind or voices) were resumed under an education
exception in the Government's lockdown guidelines. These courses were tentatively expanded in the following months.
Take-up (understandably hesitant at first) soon improved, to about half Benslow Music's normal attendance. This was
actually close to our limit anyway, because of reduced rehearsal-rooms capacity consequent on social distancing
requirements. The Covid-secure precautions promptly and capably put in place by Tim Sharp (Director of Operations)
were highly appreciated and indeed won, for Benslow Music, accreditation by Visit England certification. The restrictions
such as fixed seating at meals were accepted by course members with good grace, grateful (even overjoyed) at making
communal music again.

Some whose first contact with Benslow was an online course were sufficiently impressed to follow up with a residential
course, and we welcome these new supporters,

But 2020 had not done with us. A subtle change in the wording of the Govenunent's 'education exception' (requiring
courses to lead to a recognised diploma) forced us to cease residential courses in early November. National lockdown
followed on 21 December.

In steering Benslow's course through these stormy waters, I pay tribute to my fellow-Trustees, who have engaged
themselves unstintingly to our cause. As it happens, we' ve had considerable turnover on the Benslow Board of Trustees
in 2020 (amicably, I hasten to add), and have welcomed Katy Hamilton, Bhagwant Singh and Susan Sturrock, who bring
new energy to your Board. In early 2021 we also welcomed Andrew Blankfield, who also comes with motivation, ideas
and experience which will surely prove valuable to the Ttust too. But while we Trustees might guide, we do not micro-
manage operations. It's the staff who run Benslow.

And it's the staff at all levels, led from the front with steady assurance and firmness of purpose by our outstanding CEO
Peter Hewitt, who have given much more than anyone could reasonably expect, so much so, that, as chairman, I feel truly
humbled at their dedication. It is the staff, and tutors, who make tfie Benslow experience so special, and I hope we can
welcome you, the Members (and non-Members), back to on-site residential courses as soon to possible.

Peter Neville, Chairman of the Board of Trxtstees
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BENSLOW MUSIC TRUST

REPORT OF THE. TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2020

STATEMENT OF TRUSTEES RESPONSIBILITIES
Thc trustees (who are also the directors of Benslow Music Trust for the purposes of company law) are responsible for
prepm ing the Report of the Tmstees and the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standmd 102 "fhe Financial Reporting Standard applicable in the IJR and Republic of Ireland".

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair view
of the state of affairs of the charitable company and of thc incoming resources aml application of resources, including the
income and expenditure, of the charitaMe company for that period. In preparing those financial statements, the trustees
are required to

select suitable accounting policies and then apply them consistently;
observe the methotls and principles in the Charity SORP;
make judgements and estimates that are reasonable and prudent;
state whether applicable accounting standards have beni followed, subject to any material departures disclosed
and explained in the financial statements;
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable
company will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the charitable company and to enable them to ensure that the financial statements comply with
the Companies Act 2006, They are also responsible for safeguarding tfie assets of the charitable company and hence for
taking reasonable steps for the prevention and detection of fmud and other irregularities.

In so far as the trustees are aware:

there is no relevant audit information of which the charitable conipany's auditors are unaware; and

the nustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the auditors are aware of that information.

AUDITORS
'fhe auditors, Bradshaw Johnson, will be proposed for re-appointment at the fotshcoming Annual General Meeting.

Report of the trustees, incorporating a strategic report, approved by order of the board of trustees, as the company
directors, on 8 May 2021 and signed on the board's behalf by:

p w A~l4
P W Neville —Trustee
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REPORT OF THF. INDEPENDENT AUDITORS TO THE. TRUSTEES OF
BENSLOW MUSIC TRUST

Opinion
We have audited the financial statements of Benslow Music Ttust (the 'charitable parent company') mid its subsidiary (the
'group') for the year ended 31 December 2020 which comprise the Group and Charitable Parent Company Statement of
Financial Aciivities, the Crroup and Charitable Parent Company Statement of Finmicial Position, the Group and Charitable
Parent Company Statement of Cash Flows and notes to the financial statements, including a summaiy of significant
accounting policies. The financial reporting fiamework that has been applied in their preparation is applicable law anil

United Kingdom Accounting Standards (United Kingdom Gmierally Accepted Accounting Practice), including Financial
Repotxing Standard 102 'The Financial Repoiting Standard applicable in the UK and Republic of Ireland'.

ln our opinion the financial statements:
give a true and fair view of the state of the group's mid of the charitable parent company's affairs as at
31 December 2020 and of its incoming resources and application of resources, including its income and
expenditure, for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
including Financial Reporting Standard 102 'The Financial Repotting Standard applicable in the UK and the
Republic of Ireland'I and

have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors responsibilities for the audit of the
tinancial statements section of our report. We are independent of the group in accordance with the ethical requirements
that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, mid we have
fulfilled our other ethical responsibilities in accordance with these requirements, We believe that the audit evidence we
have obtained is sufiicient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We have nothing to repoit in respect of the following matters in relation to which the ISAs (UK) require us to report to
you where:

the trustees' use of the going concern basis of accounting in the preparation of thc financial statements is not
appropriate; or
the trustees have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the group's or the charitable parent company's ability to continue to adopt the going
concern basis of accounting for a period of at least twelve months from the date when the financial statmnents are
authorised for issue.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
annual report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our repott, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statenients or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material misstatement in the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to repotx that fact. We have nothing to
report in this regard.

Matters on which ive are required to report by exception
We have nothing to report in respect of the following matters where the Charities Act 2011 requires us to report to you
if, in our opinion:

the information given in the Report of the Trustees is inconsistent in any material respect with the financial
statements; or
the group or the charitable parent company have not kept adequate accounting records; or
the financial statements are not in agreement with the accounting records and returns; or
we have not received all the information and explanations we require for our audit.
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REPORT OV TI3E INDEPENDENT AUDITORS TO THE TRUSTEES OE
IIENSLOW MUSIC TRUST

Responsibilities of trustees
As explained more fully in the Statement of Trustees Responsibilities, the trustees (who are also the directors of thc
charitable company for thc puqioses of company law) are responsible for the preparation of the financial statements and
for being satisfied that they give a true and fair view, and for such internal control as the trustees deteiminc is neccssaiy
to enable thc preparation of finmicial statements that are fice front material misstatement, whether due to frmid or en'or.

ln preparing the financial statements, the trustees are responsible for assessing the group's and the charitable parent
company's ability to continue as a going concern, disclosuig, as applicable, matters relateil to going conceni mid using
the going concern basis of accounting unless the tmstees either intend to liquidate the group or thc charitable parent
company or to cease operations, or have no realistic alternative but to do so.
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REPO11T OF THE INDEPENDENT AUDIT'ORS 7'0 THE TRUSTEES OF
BENSLOW MUSIC TIIUST

Our responsibilities for the audit of thc financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations niade or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are fice fi om matcrial
misstatement, whether due to fi'aud or error, and to issue a Repott of the Independent Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(UK) will always detect a material misstatement when it exists. Misstatentents can arise fiom fiaud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

In'egularities, including fi aud, are instances of non-compliance with laws aml regulaiions. We design procedures in line
with our responsibilities, outlined above, to detect inaterial misstatements in respect of in'egularities, including I'raud. The
extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

We considered the nature of the Charitable Company's industiy and its control enviromnent, and reviewed the Charitable
Company's documentation of their policies and procedures relating to

fi

au and compliance with laws and regulations.
We also enquired of managenient about their own identification and assessment of the risks of in'egularities.

We obtained an understanding of the legal and regulatory fiamework that the Chmitable Company operates in, and
identified the key laws and regulations that:
- had a direct effect on the determination of material amounts and disclosures in the financial statements. These included
the UK Companies Act; and
- do not have a direct effect on the financial statements but compliance with which may be fundamental to the
Charitable Company's ability to operate or to avoid a material penalty.

We discussed among the audit engagement team including relevant internal specialists such as tax specialists regarding
the opportunities and incentives that may exist within the organisation for fi aud and how and where fraud
might occur in the financial statements.

In conunon with all audits under ISAs (UK), we are also required to perform specific procedures to respond to the risk
of management oven ide. In addressing the risk of fiaud tluough management oven'ide of controls, we tested the
appropriateness of journal entries and other adjustments; assessed whether the judgements made in making accounting
estimates are indicative of a potential bias; and evaluated the business rationale of any significant transactions that are
unusual or outside the nottnal course of business.

In addition to the above, our procedures to respond to the risks identified included the following:
—reviewing financial statement disclosures by testing to suppotxing documentation to assess compliance with provisions
of relevant laws and regulations described as having a direct effect on the financial statements;
—perfoiming analytical procedures to identify any unusual or unexpected relationships that may imlicate risks of material
misstatement due to fraud;
—enquiring of management and external legal counsel concerning actual and potential litigation and claims, and

instances of non-compliance with laws and regulations; and
—reading minutes of meetings of those charged with governance, reviewing internal audit reports and reviewing
correspondence with HMRC.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www fi c org uk/auditorsresponsibilities. This description foims patt ofour Report of the Independent
Auditors.
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REVOR'I' OF 'I'HE INDEPENDENT AUDITORS TO THE. TRUSTEES Ol
BENSLOW MUSIC TRUST

Use of our repurt
This report is made solely to the charitable company's tmstees, as a body, in accorrlance with Section 144 of the Charities
Act 2011 aml regulations made under Section 154 of that Act. Our audit work has been undertaken so that we might state
to the chru itable company's trustees those matters we are required to state to them in an auditors' report anti for no other
putpose. To the fitllest extent permitted by law, we do not accept or assume responsibility to anyone other than the
charitable company and the charitable company's trustees as a body, for our audit work, for this report, or for the opinions
we have formed.

Bradshaw Johnson
Chattered Accountants
Statutoty Auditor
Eligible to act as an auditor in terms of Section 1212 of the Companies Act 2006
Croft Chambers
11 Bancroft
Hitchin
Hettfordshire
SG5 I JQ

Date.'14 May 2021
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BENSLOW MUSIC TRUST

CONSOLIDATED STATEMENT OF FINANCIAI. ACTIVITIES
INCORPORATING AN BECOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2020

INCOME AND
ENDOWMENTS FROM
Donations and legacies
Charitable activities
Music courses
Music lettings
Concerts, including grants

Income front Bensiow Music
Enterprises Limited
Other trading activities
Investment income
Other income

Um'estricted

funds
Notes

708, 164

488,648
29,657
17,966

16 23,562
4 15,034
5 8,488
7 ~25 523

Restricted
funds

f,

Endownlellt
funds

31.12.20
Total
funds

708, 164

488,648
29,657
17,966

23,562
15034
8,488

25,523

31.12.19
Total
funds

69,088

897,975
78,864
27,812

54,449
39,561
11,070
29,645

Total 1,317,042 1,317,042 1,208,464

EXPENDITURE ON
Raising funds
Charitable activities
Operation of courses and
musical activities

41,896

830 074 74 975

41,896

905 049

83,253

1,224, 382

Total 871,970 74,975 946,945 1,307,635

Net gains/(losses) on
investments 26,414 26 414 46,660

NET
INCOME/(EXPENDITURE)
BEFORE TAXATION 471,486 (74,975) 396,511 (52,511)

Tax on subsidiaty

NET
INCOME/(EXPENDITURE) 471,486 (74,975) 396,511 (52,511)

RECONCILIATION OF
FUNDS

Total funds brought forward 445,421 780,895 1,226,316 1,278,827

TOTAL FUNDS CARRIED
FORWARD 916,907 705 920 — 1,622 827 I 226,316

The notes from part of these financial statements
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BENSLOW MUSIC TRUST

CHARITY STATEMENT OF FINANCIAL ACTIVITIES
INCORPORATING AN INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2020

INCOME AND
ENDOWMENTS FIIOM
Donations aml legacies
Charitable activities
Music courses
Music lettings
Concerts, including grants

Other trading activities
Inveshnent income
Other income

Unrestricted
funds

Notes f

713,444

488,648
29,657
17,966

4 15,034
5 8,488
7 35 842

Restricted
funds

Endowment
funds

31.12.20
Total
funds

713,444

488,648
29,657
17,966

15,034
8,488

35 842

31.12.19
Total
funds

69,100

897,975
78,864
27, 812

39,561
11,070
70 145

Total 1,309,079 1,309,079 1,194,527

EXPENDITURE ON
Raising funds
Charitable activities
Operation of courses and
musical activities

Total

7,520

856 487

864,007

74,975

74,975

7,520 14,833

938,982 1,293,698

931,462 1,278,865

Net gahrs/(losses) on

investments 26 414 26 414 46,660

NET
INCOME/(EXPENDITURE)

RECONCILIATION OF
FUNDS

471,486 (74,975) 396,511 (52,511)

Total funds brought fomvard 445,417 780,895 1,226,312 1,278, 823

TOTAL FUNDS CARRIED
FORWARD 916 903 705,920 1,622, 823 ~1226 312

The notes fomt part of these financial statements
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BENSLOW MUSIC TRUST REGISTERED NUMBER: 00408404

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AT 31 DECEMBER 2020

FIXED ASSETS
Tangible assets
Investments

Unrestricted
funrls

Notes f.

15 32,084
16 442 097

Restricted
funds

668,484

Endowment
funds

31.12.20
Total
funds

700,568
442, 097

31.12.19
Total
funds

783,583
411 405

474, 181 668,484 1, 142,665 1,194,988

CURRENT ASSETS
Stocks
Debtors
Cash at bank

17
18

4,893
38,243

652, 170 37,436

4,893
38,243

~689 606

5,372
25,011

263,807

695,306 37,436 732,742 294, 190

CREDITORS
Amounts falling due within one
year 19 (252,580) (252,580) (262,862)

NET CURRENT ASSETS 442 726 37 436 480, 162 31 328

TOTAL ASSETS LESS
CURRENT LIABILITIES 916,907 705,920 1,622,827 1,226,316

NET ASSETS ~916 907 ~705 920 1,622,827 1,226 316

FUNDS
Unrestricted funds
Restricted funds

21
916,907 445,421
705,920 780 895

TOTAL FUNDS I 622 827 ~1226,316

The notes form part of these financial statements
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BKNSLOW MUSIC TRUST IIEGISTERED NUMBER: 00408404

CHARITY STATEMENT OF FINANCIAL POSITION
AT 31 DECEMBER 2020

FIXED ASSETS
Tangible assets
Investments

Unrestricted
funds

Notes

15 32,084
16 442 098

Restricted
funds

668,484

Endowment
funds

31.12.20
Total
funds

700,568
442 098

31,12.19
Total
fullds

8

783,583
411,406

474, 182 668,484 1,142,666 1,194,989

CURRENT ASSETS
Stocks
Debtors
Cash at bank

17
18

3,330
63,845

639,701 37,436

3,330
63,845

677, 137

3,330
49,878

253, 107

706,876 37,436 744,312 306,315

CREDITORS
Amounts falling due within one

year 19 (264, 155) (264, 155) (274,992)

NET CURRENT ASSETS ~442 721 ~37 436 480, 157 31,323

TOTAL ASSETS LESS
CURRENT LIABILITIES 916,903 705,920 1,622, 823 1,226,312

NKT ASSETS 916,903 705 920 1,622623 1226,312

FUNDS
Unrestricted funds
Restricted funds

TOTAL FUNDS

21
916,903
705 920

I 622, 823

445,417
780,895

1,226,312

The notes fomt part of these financial statements
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BENSLOW MUSIC TRUST REGISTERED NUMBER: 00408404

STATEMENT OF FINANCIAL POSITION — CONTINUED
AT 31 DECEMBER 2020

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 3 I December 201 8.

The members have not deposited notice, pursuant to Section 476 of the Companies Act 2006 requiring an audit of these

financial statements.

The tiustees acknowledge their responsibilities for

(a) ensuring that the charitable company keeps accounting records tlmt comply with Sections 386 and 387 of the

Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company as

at the end of each financial year and of its suiplus or deficit for each financial year in accordance with the

requirements of Sections 394 and 395 and which otheiwise comply with the requirements of the Companies Act
2006 relating to financial statements, so far as applicable to the charitable company.

These financial statements have been midited under the requirements of Section 144 of the Charities Act 2011.

The financial statements were approved by the Boarcl of Trustees on 8 May 2021 and were signed on its behalf by:

P g N~(4
P W Neville -Trustee

The notes foim part of these financial statements
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BENSLOW MLJS1C TRUST

CONSOLIDATFD STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2020

Cash floivs from operating activities:
Cash generated fi'oni operations

Net cash provided by (used in) operating
activities

Notes
31.12.20

423,902

423,902

31.12.19

~29,421)

~29,421)

Cash flows from investing activities:
Purchase of tangible fixed assets
Purchase of fixed asset investments
Sale of fixed asset investments
interest received
Dividends received

(2,313)
(176,990)
172,712

445
8,043

(2,238)
(105,807)

98,961
979

10,091

Net cash provided by(used in) investing
activities 1 897 1 986

Cash flows from financing activitins:
Proceeds from issue of shares

Net cash provided (used in) financing
activities

Change in cash and cash equivalents in the
repairing period
Cash and cash equivalents at the beginning of
thc reporting period

Cash and cash equivalents at the end of the
reporting period

425,799

~263 807

689,606

(27,435)

291 242

263,807

The notes foim part of these financial statements
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BKNSLOW MUSIC TIIUST

NOTES TO THE CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THK YEAR ENDED 31 DECEMBER 2020

RECONCILIATION OF NET INCOME/(K)B'KNDITURE) TO NET CASH FLOW FROM OPEIIATING
ACTIVITIES

31.12.20 31.12.19

Net income/(expenditure) for
of financial activities)
Adjustments for:
Depreciation charges
Losses/(gain) on invcshnmits
Interest received
Dividends received
Decrease in stocks
Increase in debtors
Increase in creditors

the reporting period (as per the statement
396,511

85,328
(26,414)

(445)
(8,043)

479
(13,232)
~10 282)

(52,511)

87,995
(46,660)

(979)
(10,09])

(67)
(1,221)

~5,887)

Net cash provided by (used in) opm'sting activities 423,902 ~29,421)

Page 25



BENSLOW MUSIC TRUST

CHARITY STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2020

Cash flosvs from operating activities:
Cash generated fiom opemtions

Notes
31.12.20

422 133

31.12.19

~18,602)

Net cash provided by (used in) operating
a ctivi ties 422 133 ~18 602)

Cash flo&vs from investing activities:
Purchase of tangible fixed assets
Purchase of fixed asset investments
Sale of fixed asset investtnents
Interest received
Dividends received

(2,313)
(176,990)
172,712

445
8 043

(2,23 8)
(105,807)

98,961
979

~IO 091

Net cash provided by (used iu) investing
activities

1,897 1,986

Change in cash and cash equivalents in the
reporting period
Cash and cash equivalents at the beginning of
the reporting period

424, 030

253, 107

(16,616)

269,723

Cash and cash equivalents at the end of the
reporting period 677 137 253 107

Thc notes fonu part of these financial statements
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BENSLOW MUSIC 'fRIJST

NOTES TO THE CHARITY STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2020

RECONCILIATION OF NET INCOME/(EXPENDITURE) TO NET CASH FLOW FROM OPERATING
ACTIVITIES

3].12.20 31.12.19

Net income/(cxpcnditurc) for the reporting period (as per the statement
of financial activities)
Adjustments for:
Depreciation charges
Losses/(gain) on investments
Interest received
Dividends received
Increase in debtors
Increase in creditors

Net cash provided by (used in) operating activities

396,511

85,328
(26,414)

(445)
(8,043)

(13,967)
~10 837)

422 133

(52,511)

87,995
(46,660)

(979)
(10,091)

3,957
~313)

~18 602)
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BENSLOW MUSIC TRUST

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THF, YEAR ENDED 31 DECEMBEIT 2020

1. STATEMENT OF COMPLIANCE

Benslow Music Trust is a charitable company incorporated in England. The registered office is:

Bcnslow Music,
Benslow Lane,
Hitchin,
Ilcrtfordshire
SO4 9RB

The charitable company's financial statements have been prepared in conipliance with Charities SORP (FRS 102)
as it applies to the financial statements for the year ended 31 December 2020.

ACCOUNTING POLICIES

Basis of preparing the fiuancial statements
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective I January 2015)', Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the
Companies Act 2006. The financial statements have been prepared under the historical cost convention with the
exception of investments which are included at market value, as modified by the revaluation of certain assets. The
Statement of Financial Activities (SOFA) and the Statement of Financial Position consolidate the financial
statements of the charity and its wholly owned subsidiary undertaking, Benslow Music Entettn'ises Limited on a
line by line basis.

Benslow Music Trust meets the definition of a public benefit entity under FRS 102.

Illcome
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation commiiting the

charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the categoiy. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.
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BFNSLOW MUSIC TRUST

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 DECEMBER 2020

ACCOUNTING POLICIES - continued

Tangible fixed assets
Depreciation is provided at the following annual rates in oriler to write off each asset over its estimated useful life.

Freehold propeity
Plant and mach ineiy
Fixtures and fittings

- 4% oil cost
- 7.5% on cost
- 25% on reducing balance

Fixed assets (excluding investments) are stated at cost less accumulated depreciation. The costs ofminor additions

or those costing below F150 are not capitalised.

The fieehold land and buildings are subject to chin itable covenants laid down in the original bequest under the

1952 Seebohni Will (see Note 15). Building development since that time, mostly fiom unrestricted funds, has

been substantial, to the point where the original elements of the buildings are largely of academic interest. It has

however been the accounting practice in previous years to distinguish between building work financed fiom
unrestricted funds and buildings attributed to the original bequest,

As all buildings on the site - whatever their funding source —effectively become subject to the original charitable

covenants which apply to the land on which they stand, this accounting distinction is now considered irrelevant

and contraiy to clear presentation. Land and buildings on the Little Benslow Hills site and any related funds are

wholly shown within a restricted fund known as the "Property Fund".

Stocks
Stock consists of the music libraiy, which is included at a modest valuation of f3,330.

Taxation
The charity is exempt from coiporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Designated funds comprise unrestricted funds that have been set aside by the Trustees for particular purposes. The
aim and use of each designated fund is set out in the notes to the financial statements.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for patticular restricted purposes.

Pension costs and other post-retirement benefits
The charitable company operates a defined contribution pension scheme, Contributions payable to the charitable

company's pension scheme are charged to the Statement of Financial Activities in the period to which they relate.
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BENSLOW MUSIC TRUS'I'

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED
FOR THF. YEAR ENDED 31 DECEMBER Z020

Z. ACCOUNTING POLICIES —continued

Iiivcstiii eiits
The investments are managed on behalf of ihc charity by Investec.

Investments are stated at mm'ket value as at the balance sheet date. The market value is as supplied by Investec.

The Statement of Financial Activities includes the net gains and losses (realised and unrealised) arising on the
revaluations and disposals throughout the year. A sepm. ate statement is included splitting the recognised and
unrecognised gains and losses.

Value Added Tax
The Trust is partially exempt from charging Value Added Tax. Accordingly, it can only recover fiom HM Customs
and Excise patt of the tax incurred on supplies and services bought. Non-recoverable Value Added Tax is shown
within charitable activities in the Statement of Financial Activities.

Legal status of the Trust
The Trust is a company limited by guarantee and has no shm. e capital. The liability of each member in the event
of winding-up is limited to f, I per member of the chm ity.

Financial instruments
The Tiust only has financial assets and financial liabilities of a kind that qualify as basic financial instruments.
Basic financial instruments are initially recognised at transaction value and subsequently measured at their
settlement value with the exception of bank loans which are subsequently measured at amottised cost using the
effective interest method.

DONATIONS AND LEGACIES

Group

Donations
Subscriptions

3 1.12.20

647,222
60,942

31.12.19

32,300
36 788

708, 164 69 088

Charity

Donations
Subscriptions

652,502
60 942

32,312
36,788

713,444 69 100

Page 30



IIKNSLOW MUSIC TRUST

NOTES TO THK CONSOLIDATED FINANCIAL STATEMENTS —CONTINUED
FOR THE YEAR ENDED 31 DKCEMIIER 2020

OTHER TRADING ACTIVITIES
Group

Other lettings

Bar sales

31.12,20

1,362
13 672

31.12.19

8,352
31,209

15,034 ~39 561

Charity

Other lettings
Bar sales

1,362
13,672

8,352
31,209

15,034 39,561

S. INVESTMENT INCOME
Group & Clrarity

Dividends received
Deposit account interest

3 1.12.20

8,043
445

31.12.19

10,091
979

8 488 11,070

6. INCOME FROM CHARITABLE ACTIVITIES
Group & Charity

Course fees
Music lettings
Concetts, including grants

Activity
Music courses
Music lettings

Concetts, including grants

31.12.20

488,648
29,657
17,966

31.12.19
g

897,975
78,864

~27 812

536,271 I 004 651
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BKNSLOW MUSIC TRUST

NOTES TO THK CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 DECEMBER 2020

OTHER INCOME
Group

Management charge
Other income

31.12.20

25,523

31.12.19

22,000
7,645

25,523 29,645

Charity

Management charge
Other income

35,842 62,500
7,645

35,842 70, 145

RAISING FUNDS
Other trading activities
Group

Purchases

31.12.20

41,896

31.12.19

83,253

Charity

Purchases 7,520 14,833

9. CHARITABLE ACTIVITIES COSTS
Group

Operation of courses and musical activities

Direct costs Suppost costs
(See note 10)

g
459,988 445,061

Totals

905,049

Charity

Operation of courses and musical activities

Direct costs Support costs
(See note 10)

490,323 441,139

Totals

931,462

10. SUPPORT COSTS
Group

Operation of courses and
musical activities

Other

345,866

Other 2
6

43,303

Governance
Other 3 costs

g 8

47,716 8,176

Totals

445,061

Charity

Other Other 2
Governance

Other 3 costs Totals
g

Operation of courses and
musical activities 345,866 43,303 45,894 6,076 441,139
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BKNSLOW MUSIC TRUST

NO'f ES TO THE CONSOL]DATED FINANCIAL STATEMENTS —CONTINUED

FOR THE YEAR ENDED 31 DKCEMBE4.R 2020

Suppoit costs, included in the above, are as follows:

10. SUPPORT COSTS —continued

Wages
Rent, rates and service charge
Insurance

Light and heat
Gardener/Technical aml supervisory

fees
Repairs and maintenance to grounds

and buildings
Printing, postage and stationeiy
Redundancy costs
Depreciation of tangible fixed assets

Computer costs
Hire of equipment
Advertising
Telephone
Consultancy fees
Subscriptions
Interest and charges
Non-recoverable VAT
General expenses
Commission paid
Bad debts
Auditors' remuneration

Operations
of courses

and musical
activities

153,041
11,965
9,924

31,915

Total
activities

202,695
15,631
9,565

30,392

14,574 7,408

]4,218
3,819

2],082
85,328
18,380
10,249
4,547
6,362
3,765

775
5,756

31,386
8,693
1,106

43,581
32,673

87,995
24,532
12,491
12, 132
6, 102
3,245

428
8,768

39,607
12,307
3,365

3 376 11,716

Group
31.12.20 31.12, 19

Charity
31.12.20

Operations
of courses

mltl

musical
activities

153,041
11,965
9,924

31,915

14,574

14,218
3,819

21,082
85,328
18,380
10,249
4,547
6,362
3,765

775
5,040

31,386
8,693

6 076

31.12.19

Total
activities

f.
202,695

15,631
9,565

30,392

7,408

43,58]
32,673

87,995
24,532
12,49]
12,132
6, 102
3,245

428
7,727

39,607
12,307

9 603

445.663 564 633 443 339 556 334

11. NKT INCOME/(EXPKNDITUftE)

Net income/(expenditure) is stated a]ter chiuging/(crediting:

Depreciation —owned assets

31.12.20

85,328

31.12.19

87,995

12. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2020 nor for the year ended

31 December 2019.

Members of Council have not received any remuneration either directly or indirectly during the year and provide

their setvices voluntarily. Certain expenses incuned on behalf of the Trust are reimbursed to Members of Council.

An exception is made by agreement with the Charity Commission where certain Trustees occasionapy act as tutors

and receive the noimal fee.

Trustees' expenses

Travel expenses amounting to f369 were reimbursed to I trustee in the year (2019 —f489 - 2 trustees).
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BKNSLOW MUSIC TRUST

NOTES TO THE CONSOLIDATED FINANCIAL S'I'ATEMFNTS —CONTINUED
FOR THE YEAR ENDED 31 DECEMBER 2020

13. STAFF COSTS

Wages 6t Salaries
Einployers NI

31.12.20

353,751
28, 852

31.12.19

473,908
32,831

382,603 506,739

No employee received emoluments of more than f60,000.

The key inanagement persmmel of the charitable company comprises only of the Chief Executive Officer. The
total employee benefits of the key management personnel of the charity were 844,362 (2019: f41,269).

The average monthly number of employees during the year was as follows:

Direct staff
Suppoit staff

31.12.20
20
12

31.12, 19
29
9

32 38

14. 2019 COMPARATIVKS FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Group

Unrestricted Restricted Endowment
funds funds funds

Total
fulids

INCOME AND
ENDOWMENTS FROM
Donations and legacies
Charitable activities
Music courses
Music lettings
Concerts, including grants

Other trading activities
Invesnnent income
Other income

69,088

897,975
78,864
27,812

94,010
11,070
29 645

69,088

897,975
78,864
27,812

94,010
11,070
29,645

Total 1,208,464 1,208,464

EXPENDITURE ON
Raising funds
Charitable activities
Operation of courses and musical activities

Total

83,253

1,149 376 75,006

1,232,629 75,006

83,253

~1224,382

1,307,635

Net gains/(losses) on investments

NET INCOME/(EXPENDITURE)
BEFORE TAXATION

46 660

22,495 (75,006)

46,660

(52,51 I )
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BENSLOW MUSIC TRUST

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED
FOR THK YEAR ENDED 31 DECEMBER 2020

2019 COMI8AIIATIVKS FOR THE STATEMENT 015' FINANCIAL ACTIVITIES —continued
Unrestricted Restricted Endowment

tunds funds funds
f.

Total
funds

8
Tax on subsidimy

NET INCOME/(EXPENDITURE)

RECONCILIATION OF
FUNDS

22,495 (75,006) (52,511)

Total funds brought forward 422, 926 855,901 1,278, 827

TOTAL FUNDS CARRIED FORWARD ~445 421 780,895 I 226,316

Charity

INCOME AND
ENDOWMENTS FROM
Donations and legacies
Charitable activities
Music courses
Music lettings
Concerts, including grants

Other trading activities
Investment income
Other income

Unrestricted
funds

69,100

897,975
78,864
27, 812

39,561
11,070
70, 145

Restricted
funds

Endowment
funds

Total
funds

69,100

897,975
78,864
27,812

39,561
11,070
70, 145

Total 1,194,527 1,194,527

EXPENDITURE ON
Raising funds
Charitable activities
Operation of courses and musical activities

Total

Net gains/(losses) on investntents

14,833

1,218,692

46,660

75,006

7, 203,859 75 000

14,833

1,278,865

1,293,698

46,660

NET INCOME/(EXPENDITURE)
RECONCILIATION OF
FUNDS

22,495 (75,006) (52,511)

Total funds brought forward 422,922 855,901 1,278,823

TOTAL FUNDS CARRIED FORWARD 445,417 ~780 895 1,226,312
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BKNSLOW MUSIC TRUST

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS —CONTINUED
FOR THE YEAR ENDED 31 DECEMBER 2020

15. TANGIBLE FIXED ASSETS
Group & Charity

COST
At I Januaiy 2020
Additions

Frcchold
pl'op city

1,872,003

Plant and

machinery

85,017

Fixnires and

Btttings

243,714
2 313

Totals

2,200,734

At 31 December 2020 1,872,003 85,017 246,027 2,203,047

DEPRECIATION
At I January 2020
Charge for year

1,128,923
74, 880

83,967
452

204,261 1,417, 151

9,996 85 328

At 31 December 2020 I 203,803 84,419 214,257 1,502,479

NET BOOK VALUE
At 31 December 2020 668,200 598 31,770 700 568

At 31 December 2019 743 080 I 050 39,453 783,583

Ownership of the freehold land comprising Little Benslow Hills, with buildings thereon, was assigned in 1952 to
Rural Music Schools Association (subsequently renamed Benslow Music Ttnst) by the will of Miss Esther
Seebohm and incorporated into the financial statements at the time of the gift. The charitable covenants contained
in the will restrict its use to the main objectives of the Trust as set down in the current Memorandum and Articles
aml approved by the Charity Commission. A sale of any part of the propeity or a major variation in use of the
overall site would therefore require formal approval by the Charity Commission.

In the opinion of the Board of Trustees, it is not practicable to value the land separately.
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BENSLOW MUSIC TRUST

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED
POR THE YEAR ENDED 31 DECEMBER 2020

16. EIXED ASSET INVESTMENTS
Charity

Shares in

gl'oilp

undertakings

Listed
investments

Unlisted
lllvestni ellis Totals

MARKET VALUE
At 1 Januaty 2020
Additions
Disposals

At 31 December 2020

366,459
176,990

~172 482)

370,967

7,076

7,076

373,536
176,990

(172,482)

378,044

PROVISIONS
Provision b/f
Revaluation adjustments

At 31 December 2020

(37,287)
~29,697)

~66,984)

(583) (37,870)
3,513 ~26 184)

2,930 ~64 054)

NET BOOK VALUE
At 31 December 2020

At 31 December 2019

437,951

403 746

4, 146

7 659

442 098

411 406

There were no inveshnent assets outside the UK.

The company's investinents at the balance sheet date in the share capital of companies include the following. '

Bensloiv Music Enterprises
Registered office: Benslow Music, Benslow Lane, Hitchin, Herts. SG4 9RB
Nature of business: Lettings and other commercial activities

Class of share:
Ordinaiy

holding
100

The summary fuiancial performance of the subsidiary alone is:
31.12.20 31.12.19

Profit and loss account

Turnover
Direct costs

Gross profit
Administrative expenses

53.897
(34,376)

19,521
(19,521)

115,451
(68,420)

47,031
(47,031)

Net profit

Aggregate capital and reserves 4 4
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BENSLOW MUSIC TRUST

NOTES TO 'fHF. CONSOLIDATED FINANCIAL STATEMENTS — CONTINUED
FOR THE YEAR ENDED 31 DECEMBER 2020

16. FIXED ASSET INVESTMKNTS - continued

The market valuation was can ied out by lnvestec.

Other unlistetl investntents represent cash held by the investment ntanagers pending reinvestment.

Realised gains are included in the Statement of Financial Activities.

01vestments arc held primarily to provide an inveshnent retun1 for the charity,

17. STOCKS
Group & Charity

Stocks

Group
31.12.20 31,12.19

f
4 893 5 372

Charity
31.12.20 31.12.19

f,
3 330 3,330

18. DEBTORS: AMOUNTS FALLING DUK WITHIN ONE YEAR

Tmde debtors
Other debtors
Prepayments and accrued income
Social security and other taxes

Group
31.12.20 31.12.19

f.
588 5,415

20,204 3,606
15,490 14,825

1 961 1 165

Clmrity
31.12.20 31.12.19

22,683 26,405
25,672 8,648
15,490 14,825

3 8,243 25,011 63,845 49 878

19. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Social security and other taxes
Other creditors
Accrued expenses

Group
31.12.20 31.12.19

6 g
14,893 16,905
11,874 17,946

199,997 191,862
25 816 36 149

Charity
31.12.20 31.12.19

14,255 14,438
11,874 17,946

199,997 195,444
38 029 47 164

252,580 262,862 264, 155 274,992

20. LEASING AGREEMENTS

Minimum lease payments under non-cancellable operating leases fall due as follows

Charity

Within one year
Between one and five years

31.12.20

2,637
879

31,12.19

2,637
3 516

3,516 6 153
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BENSLOW MUSIC TRUST

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 DECEMBER 2020

21. MOVEMENT IN FUNDS

Group

Unrestricted funds
General fund

Designated fund - Contingency fund

Designated fund — IT
Designated fund —Garden fund

Designated fund —Development fund

253,221 366,768
190,000

2,200

445,421

4,718
100,000

471,486

Net movement Transfers

At 1.1.20 hs funds between fumls

f.
At 3].12.20

619,989
]90,000

2,200
4,718

100,000

916,907

Restricted fuuds
Other
Propetsy fund

Investment fund —property

3,380
743,080

~34 435

780,895

(95)
(74,880)

(74,975)

3,285
668,200

34,435

705,920

TOTAL FUNDS ~1226 316 ~396 511 ~1622,827

Net movement in funds, included in the above are as follows:

Group

Unrestricted funds
General fund
Designated fund —Garden fund

Designated fund —Development fund

Restricted funds
Other
Property fund

Incoming
resources

1,207,042
10,000

~100 000

1,317,042

Resources
expended

(866,688)
(5,282)

(87],970)

(95)
~74 880)

(74,975)

Gains and

losses

26,414

26,414

Movement in

funds

f.

366,768
4,718

~100 000

471,486

(95)
~74 880)

(74,975)

TOTAL FUNDS I 317,042 ~946,945) 26 414 396 511
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NO'I'ES TO THE CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED
FOR 'fHE YEAR FNDED 31 DECEMBER 2020

Zl. MOVEMENT IN FUNDS - continued

Comparatives for movement in funds
Group Net movement Transfers

At 1.1.19 in funds between funds At 31.12.19

Unrestricted funds
General fund

Designated fund — Contingency hmd
Designated fund — IT

230,726
190,000

2,200

22,495 253,221
190,000

2,200

422, 926 22,495 445,421

Restricted funds
Other
Property fuml

Investntent fund —property

3,506 (126)
817,960 (74,880)
34,435

3,380
743,080

34 435

855,901 (75,006) 780,895

TOTAL FUNDS I 278, 827 ~52 511) 1,226 316

Comparative net movement in funds, included in the above as follows

Group Incoming
resources

Resources
expended

Gains and
losses

Movement in

funds

Unrestricted funds
General fund 1,208,464 (1,232,629) 46,660 22,495

Restricted funds
Other

Property fund

TOTAL FUNDS

(126)
~74 880)

~75 006)

I 208,527 ~1307 635) 46 660

(126)
~74,880)

~75,006)

52,511
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

FOR THE YEAR ENDED 31 DECKlVCBKR 2020

21. MOVEMKNT IN FUNDS —continued

A cur ent year 12 months and prior year 12 months combined position is as follows:

Group Net movement Transfers

At 1.1.19 in funds between funds At 31.12.20

Unrestricted funds
General fund

Designated fund —Contingency fund

Designated fund —IT
Designated fund —Garden fund

Designated fund —Development fund

230,726
190,000

7,500

422, 926

389,263

4,718
100,000

493,981

619,989
190,000

2,200
4,718

~100 000

916,907

Restricted funds
Other

Property fund
Investment fund - propetty

3,506
817,960
34 435

(221)
(149,760)

3,285
668,200
34,435

TOTAL FUNDS

~855 901 ~149 981)

~1,278 827 ~344 000

705,920

~1622,827

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are

as follows:

Group

Unrestricted funds
General fund

Designated fund —Garden fund

Designated fund —Development fund

Incoming
resources

2,415,506
10,000

100,000

Resources
expended

(2,099,317)
(5,282)

Gains and

losses
8

73,074

Movement in

funds

389,263
4,718

~100 000

2,525,506 (2, 104,599) 73,074 493981

Restricted funds
Other
Properay fund

(221)
~149 760)

~149 981)

(221)
~149 760)

~149 981)

TOTAL FUNDS 2 525 506 ~2254, 580) 73 074 ~344 000
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NOTES TO THII CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED
FOR THK YEAR ENDED 31 DECEMBER 2020

21. MOVEMENT IN FUNDS - continued

Charity Net movetnent Transfers
At 1.1.20 in funds between fumls At 31.12.20

Unrastrtcted funds
General fund

Designated fund - Contingency fund
Designated fund - IT
Designated fund —Garden fund
Designated fund —Development fund

235,217 366,768
190,000

2,200
4,718

100,000

619,985
190,000

2,200
4,718

100 000

445,417 471,486 916,903

Restricted funds
Other

Property fund
Invesnnent fund —propetsy

3,380
743,080
34,435

(95)
(74,880)

3,285
668,200
34 435

780,895 (74,975) 705,920

TOTAL FUNDS I 226,312 396,511 ~1,622 823

Net movement in funds, included in the above are as follows:

Charity

Unrestricted funds
General fund

Designated fund —Garden fund
Designated fund —Development fund

Incoming
resources

1, 199,079
10,000

100,000

Resources
expended

(858,725)
(5,282)

Gains and
losses

26,414

Movement in

funds

366,768
4,7]8

100,000

1,309,079 (864,007) 26,414 471,486

Restricted funds
Other

Property fund
(95)

~74,880)

(74,975)

(95)
~74,880)

(74,975)

TOTAL FUNDS ~1309,079 ~938,982) 26 414 396 511
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21. MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Charity Net movement Transfers
At 1.1.19 in funds between funds

f.
At 31.12.19

f
Unrestricted funds
General fund

Designated fund - Contingency fund

Designated fund - IT

230,722
190,000

2 200

22,495 253,217
190,000

2,200

422, 922 22,495 445,417

Restricted funds
Other

Property fund

Investment fund —property

3,506
817,960
34 435

855,901

(]26)
(74,880)

(75,006)

3,380
743,080

~34 435

780,895

TOTAL FUNDS 1,278,823 ~52,511) ~1226 3 12

Comparative net movement in funds, included in the above as follows

Charity Incoming
resources

f

Resources
expended

Gains and

losses
Movement in

funds

Unrestricted funds
General fund

Restricted funds
Other
Property fund

1,194,527 (1,218,692)

(126)
~74 880)

~75 006)

46,660 22,495

(126)
~74 880)

~75 006)

TOTAL FUNDS ~II 94 527 ~1293 698) ~46 660 ~52 511)
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21. MOVEMENT IN FUNDS - continued

A cun'ent year 12 months and prior year 12 months combined position is as follows:
Charity Net movement Transfers

At 1.1.19 in funds between funds At 31.12.20

Unrestricted funds
General fund

Designated fund - Contingency fund
Designated fund — IT
Designated fund —Garden fund
Designated fund —Development fund

230,722
190,000

2,200

389,263

4,718
100 000

619,985
190,000

2,200
4,718

100,000

422,922 493,981 916,903

Restricted funds
Other

Property fund
Investment fund —property

3,506
817,960
34 435

(221)
(149,760)

3,285
668,200

34 435

TOTAL FUNDS

855,901 ~149,981)

~1278,823 344 000

705,920

I 622 823

A cunent year 12 months and prior yern' 12 months combined net movement in funds, included in the above are
as follows:

Charity

Unrestricted funds
General fund

Designated fund —Garden fund

Designated fund —Development fund

Incoming
resources

2,393,606
10,000

100,000

Resources
expended

(2,077,417)
(5,282)

Gains and

losses

73,074

Movement in

funds

389,263
4,718

100 000

Restricted funds
Other

Property fund

2,503,606 (2,082,699)

(221)
~149 760)

~149 981)

73,074 493,981

(221)
~149 760)

~149 981)

TOTAL FUNDS 2 503,606 ~2232,680) 73 074 344 000
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21. MOVEMENT IN FUNDS - continued

Purposes of unrestricted fumls
General fund

The general reserve rcflccts the accumulated suiplus fiom the general activities of Benslow Music Trust and is

held to ensure long-teim security for the Trust in the event of future deficits. and to enable resources to be built

up to invest in Benslow's premises, plant and equipmcnt.

Designated fuml — Contingency fuml

The purpose of the Contingency fund is to provide emergmicy resources in the event of unforeseen expmicliture

and to allow capital projects to connnence whilst awaiting other funding.

Designated fund - IT fund

This reserve was created to ensure that adequate resources are available to ensure that the Trust's computer systems

remain fit for purpose.

Designated fund —Garden fund

This fund was created using a specific donation in order to enhance the landscape of the campus.

Designated fund —Development fund

This fund represents a doimtion to the Trust by a foimer trustee. The find is to allow the Trust to develop in the

future.

Purposes of restricted funds
Other
This is made up of several smaller restricted funds but no individual fund has more than 83,000.

Property
'fhis fund min'ors the value at which land and buildings are included in the balance sheet.

Investment fund - prepaid
This fund was established by the sale of an invesnnent portfolio in 2013 to fund major building work.

22. RELATED PARTY DISCLOSURES

During the year the charitable company received a donation of f5,280 (2019 f12), management fees of f10,319
(2019 f40,500) and other cross charges of fNIL (2019 ANIL) fi'om Benslow Music Enterprises Ltd, a wholly

owned subsidiaiy. The charitable company also purchased goods amounting to f30,335 (2019 f61,002) from

Benslow Music Enteiprises Ltd during the year. At the reporting date, f22,283 (2019 f22, 800) was receivable

from Benslow Music Enterprises Ltd, and f, l9, 121 (2019 815,051) was payable to Benslow Music Enterprises

Ltd.

23. INDEMNITY INSURANCE

The charitable company paid for the insurance premiums to indemnify trustees and senior staff from any loss

arising from neglect or defaults of trustees or staff and any consequent loss.
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