THE HALE TRUST

England & Wales - Charity number 313214

Details
Status Registered
Legal form Other
Registered 1970-10-05
Register View on the Charity Commission register
Contact
Address The Answer Centre
Albany House
14 Shute End
Wokingham
Berkshire
RG40 1BJ
Phone 0118 974 0080
Email haletrust@gmail.com
Activities

Objects: A) IN AWARDING TO BENEFICIARIES SCHOLARSHIPS, BURSARIES, MAINTENANCE
ALLOWANCES OR GRANTS TENABLE AT ANY SCHOOL, UNIVERSITY, COLLEGE OF EDUCATION, OR
OTHER PLACE OF LEARNING, APPROVED BY THE TRUSTEES. (B) IN PROVIDING FINANCIAL
ASSISTANCE, OUTFITS, CLOTHING, TOOLS, INSTRUMENTS OR BOOKS TO HELP BENEFICIARIES
ON LEAVING SCHOOL, UNIVERSITY OR ANY OTHER EDUCATIONAL ESTABLISHMENT, TO PREPARE
FOR, OR RE-ENTER A PROFESSION, TRADE OR CALLING. (C) IN AWARDING SCHOLARSHIPS OR
MAINTENANCE ALLOWANCES TO ENABLE BENEFICIARIES TO TRAVEL ABROAD TO PURSUE THEIR
EDUCATION; (D) IN PROVIDING FINANCIAL ASSISTANCE TO ANY CHARITABLE VOLUNTARY
ORGANISATION THE OBJECT OF WHICH ARE DIRECTED TO ADVANCING THE EDUCATION OF, OR
IMPROVING THE CONDITIONS OF LIFE FOR BENEFICIARIES BY DEVELOPING THEIR PHYSICAL,
MENTAL AND MORAL CAPACITIES THROUGH THEIR LEISURE-TIME ACTIVITIES; (F) IN DEFRAYING
THE COST OF APPRENTICING BENEFICIARIES TO SOME USEFUL TRADE OR, OCCUPATIONS; (G) IN
OTHERWISE PROMOTING THE EDUCATION (INCLUDING SOCIAL AND PHYSICAL TRAINING) OF
BENEFICIARIES. (2) IN THE ALLOCATION OF BENEFITS, THE TRUSTEES SHALL HAVE REGARD TO
THE PROMOTION OF EDUCATION IN THE PRINCIPLES OF THE CHURCH OF ENGLAND.

Activities: GRANTS TO BENEFICIARIES UNDER THE AGE OF 25
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Classification

* How: Makes Grants To Individuals, Makes Grants To Organisations

* What: Education/training

* Who: Children/young People

Geography

* East Sussex

Kent

Surrey

West Sussex

Throughout London

Finances

Period end Income
2025-03-31
2024-03-31
2023-03-31
2022-03-31

2021-03-31

Trustees

£34,263
£39,045
£42,466
£44,659

£40,088

Expenditure

£58,306

£62,261

£64,162

£56,359

£44,500

Employees

Name

Guy Neville Humphry-Baker
Heather Raynor Kelso
Rachel Tamar Newns

Sarah Charlotte Wilkinson
Sarah Claire Henderson

Stuart Paterson

Downloaded from opencharities.uk/ew/313214

Role

Chair

Appointed
2016-08-10
2022-06-23
2022-06-23
2022-06-23
2022-06-23
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Accountants
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Independent Examiner
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The Hale Trust

Trustees' report

For the year ended 31 March 2025

The Trustees present their annual report together with the financial statements of the Charity, The Hale Trust
for the year ended 31 March 2025. These have been prepared in accordance with statutory requirements and
Statement of Recommended Practice, "Accounting and Reporting by Charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(SORP 2019)" effective 1 January 2019.

Objectives and Activities

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the charity commission relating to public benefit.

The objectives of the Charity, as established in the governing document dated 5th March 1970, have been to
award bursaries and grants to enable beneficiaries to pursue education, and to provide financial assistance to
any charitable voluntary organisation the objects of which are directed to advancing the education of, or
improving the conditions of life for beneficiaries by developing their physical, mental and moral capacities
through their leisure time activities.

Achievements and performance
REVIEW OF ACTIVITIES

The Trustees are empowered to apply the income, after expenses of management, and at their discretion, the
whole or part of the property of the Charity to beneficiaries, who have not attained the age of 25 years, for the
promotion of education or training in Kent, Surrey, Sussex and Greater London.

INVESTMENT POLICY AND PERFORMANCE

Total income from invested funds amounted to £34,263 (2024 - £38,745).

Net gains on investments in the year were £21,408 (2024 - gain of £73,335). Net cash outflow of funds after
direct Charitable Expenditure and Administration costs was £10,957 (2024 - inflows of £30,802).

Total charitable expenditure was £58,306 (2024 - £62,261), which included charitable distributions of £45,171
(2024 - £50,250).

An analysis of charitable distributions is given in the detailed notes to the Accounts.
Financial review
GOING CONCERN

After making appropriate enquiries, the trustees have a reasonable expectation that the Charity has adequate
resources to continue in operational existence for the foreseeable future. The Trustees have taken into
consideration the current global uncertainty and the impact of this on the investment portfolio in making this
decision. For this reason they continue to adopt the going concern basis in preparing the financial statements.

RESERVES POLICY

There are no ongoing commitments for management expenses and it is, therefore, considered that it is not
necessary to provide a reserves policy.
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The Hale Trust

Trustees' report (continued)
For the year ended 31 March 2025

Structure, governance and management

METHOD OF APPOINTMENT OR ELECTION OF TRUSTEES

The management of the Charity is the responsibility of the Trustees who
terms of the Trust deed. are elected and co-opted under the

RISK MANAGEMENT

The capital of the Trust has been invested in stocks and shares and is managed by Rathbones Investment
Management Limited, the Trust's Investment Advisors. The investment portfolio is under constant review by
them and the Trustees. The main risk is the general state of the UK and world economy and the affect it has
on the value of the investments. The Trustees consider that to minimise the risks, as far as possible, a prudent
Investment strategy and adequate controls are in place.

On regular basis, a formal appraisal of investment risks is carried out by the Trustees assisted by the Trust's
investment managers to ensure the Trust continues to invest in a manner that balances capital growth with
income available for distribution.

The Trustees are of the opinion that the Charity has sufficient resources to meet its Charitable objectives.

The Trustees do not receive any remuneration.
TRUSTEES' RESPONSIBILITIES STATEMENT

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the Charity and of the incoming
resources and application of resources of the Charity for that period. In preparing these financial statements,

the Trustees are required fo:

° select suitable accounting policies and then apply them consistently;

° observe the methods and principles in the Charities SORP (FRS 102);

o make judgments and accounting estimates that are reasonable and prudent:;

o state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any
material departures disclosed and explained in the financial statements;

o prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Charity will continue in operation.

The Trustees are responsible for keeping proper accounting records that are sufficient to show and explain the
Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also responsible _for
safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and detection

of fraud and other irregularities.
This repeit wds approved by thie Trustees, on 7 November 2025]and signed on their behalf by:

Mrs Rachel Newns, Treasurer
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The Hale Trust

Independent examiner's report
For the year ended 31 March 2025

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF THE HALE TRUST (the 'Charity’)

| report to the charity Trustees on my examination of the accounts of the Charity for the year ended 31 March
2025.

This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that | might state to the Charity's
Trustees those matters | am required to state to them in an Independent examiner's report and for no other
purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone other than
the Charity and the Charity's Trustees as a body, for my work or for this report.

RESPONSIBILITIES AND BASIS OF REPORT

As the Trustees of the Charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (‘the 2011 Act').

| report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act
and in carrying out my examination | have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the 2011 Act.

INDEPENDENT EXAMINER'S STATEMENT

Your attention is drawn to the fact that the Charity has prepared the accounts in accordance with Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts accordance with the Financial Reporting Standard applicable in the UK and Repubilic of Ireland (FRS
102) in preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued
on 1 April 2005 which is referred to in the extant regulations but has been withdrawn.

| understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January
2015.

| have completed my examination. | can confirm that no matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1.  accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or
2.  the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Signed: ol Leeuds hiy Dated: 7 November 2025
J A Peach FCA

Kreston Reeves LLP, Springfield House, Springfield Road, Horsham, West Sussex, RH12 2RG
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The Hale Trust

Statement of financial activities
For the year ended 31 March 2025

INCOME FROM:

Investments
Other income

TOTAL INCOME

EXPENDITURE ON:

Investment management fees
Charitable activities
Other expenditure

TOTAL EXPENDITURE

NET EXPENDITURE BEFORE INVESTMENT GAINS/(LOSSES)

Net gains/(losses) on investments

NET INCOME / (EXPENDITURE) BEFORE OTHER RECOGNISED

GAINS AND LOSSES
NET MOVEMENT IN FUNDS

RECONCILIATION OF FUNDS:
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes on pages 7 to 12 form part of these financial statements.
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Total Total
unrestricted unrestricted
funds funds
2025 2024
Note £ £
2 34,263 38,745
- 300
34,263 39,045
3 11,679 10,511
4 45171 50,250
5 1,456 1,500
58,306 62,261
(24,043) (23,216)
21,408 73,335
(2,635) 50,119
(2,635) 50,119
1,333,574 1,283,455
1,330,939 1,333,574




The Hale Trust

Balance sheet
As at 31 March 2025

CURRENT ASSETS
Investments
Cash at bank and in hand

CREDITORS: amounts falling due within
one year

NET CURRENT ASSETS
NET ASSETS

CHARITY FUNDS
Total unrestricted funds

TOTAL FUNDS

2025
Note £ £
8 1,274,641
60,488
1,335,129
9 (4,190)
1,330,939
1,330,939
10 1,330,939
1,330,939

1,272,430
71,444

1,343,874

(10,300)

2024

1,333,574

1,333,574

1,333,574

1,333,574

The financidl statements were approved by the Trustees on 7 November 2025 and signed on their behalf, by:

Mrs Rachel Newns, Treasurer

The notes on pages 7 to 12 form part of these financial statements.
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The Hale Trust

Notes to the financial statements
For the year ended 31 March 2025

1.

Accounting policies

1.1

1.2

1.3

1.4

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a "true and fair" view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a
"true and fair" view. This departure has involved following the Charities SORP (FRS 102) published
on 16 July 2014 rather than the Accounting and Reporting by Charities: Statement of
Recommended Practice effective from 1 April 2005 which has since been withdrawn.

The Hale Trust meets the definition of a public benefit entity under FRS 102. Assets and liabilities
are initially recognised at historical cost or transaction value with the exception of investments
which are measured at market value.

No statement of cash flows has been provided as the charity is small under the Charities SORP
(FRS 102).

The financial statements are presented in sterling and rounded to the nearest £1.
Income

All income is recognised once the Charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one
activity and support costs which are not attributable to a single activity are apportioned between
those activities on a basis consistent with the use of resources. Central staff costs are allocated on
the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.

Costs of generating funds are costs incurred in attracting voluntary income, and those incurred in
trading activities that raise funds.

Charitable activities and Governance costs are costs incurred on the Charity's educational
operations, including support costs and costs relating to the governance of the Charity apportioned
to charitable activities.

Grants payable are charged in the year when the offer is made except in those cases where the
offer is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as
a commitment, but not accrued as expenditure.

Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the Charity; this is normally upon notification of the interest paid or payable by the Bank.
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The Hale Trust

Notes to the financial statements
For the year ended 31 March 2025

1.

Accounting policies (continued)

1.5

1.6

1.7

Cash at Bank and in hand

Cash at bank and in hand includes cash and short term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably. Liabilities are recognised at the amount that
the Charity anticipates it will pay to settle the debt or the amount it has received as advanced
payments for the goods or services it must provide.

Fund accounting
General funds are unrestricted funds which are available for use at the discretion of the Trustees in

furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

Investment income

Total Total
unrestricted unrestricted
funds funds
2025 2024
£ £
Investment income - local listed investments 33,884 38,531
Bank interest receivable 379 214
34,263 38,745
Total 2024 38,745
Investment management costs
Total Total
unrestricted unrestricted
funds funds
2025 2024
£ £
Investment management fees 11,679 10,511

Total 2024 10,511
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The Hale Trust

Notes to the financial statements
For the year ended 31 March 2025

4, Analysis of expenditure on charitable activities

Educational Bursaries
Distribution to Educational or Charitable Bodies

Total 2024

5. Other expenditure

Independent Examiner's Fee
Sundry

Total 2024
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Total Total
unrestricted unrestricted
funds funds
2025 2024
£ £
28,356 22,400
16,815 27,850
45171 50,250
50,250
Total Total
unrestricted unrestricted
funds funds
2025 2024
£ £
1,260 1,500
196 -
1,456 1,500
1,500



The Hale Trust

Notes to the financial statements
For the year ended 31 March 2025

6. Grants Payable

2025 2024
£ £
Activiteens - 1,000
Build Up Foundation - 1,000
CASE - 2,000
City Escape - 1,000
Drama Expressions - 750
Edenbridge Primary School - 1,000
EHAS 3,000 1,000
Friends of Holcot - 2,000
Friends of Teal - 1,500
Fun 4 Kids - 1,000
Hindleap Warren - Funded Trips 5,000 4,250
Hindleap Warren - Various ltems 2,815 2,850
Kent Enterprise - 750
Parallel Youth Enterprise - 1,000
Scamps in Surrey - 1,000
St George's Youth Club - 750
Summer Adventure for Inner Londoners (SAIL) - 1,000

The Dandelion Trust 2,000 -

Team Tutsham 1,000 -
Tower Hamlets Parents Centre - 1,000
Up n'Away - 1,000
William Robinson Gravetye Charity - 1,000

Young & Inspired 1,000 -
21 Together 2,000 1,000
16,815 27,850

7. Net income/(expenditure)

During the year, no Trustees received any remuneration (2024 - £NIL).
During the year, no Trustees received any benefits in kind (2024 - £NIL).
During the year, no Trustees received reimbursement of expenses totalling £NIL (2024 - £Nil).

8. Current asset investments
2025 2024
£ £
Listed investments 1,274,641 1,272,430
9. Creditors: Amounts falling due within one year
2025 2024
£ £

Accruals 4,190 10,300

Page 10



The Hale Trust

Notes to the financial statements
For the year ended 31 March 2025

10. Statement of funds

Statement of funds - current year

Unrestricted funds
General Funds

Statement of funds - prior year

Unrestricted funds

General Funds

Total of funds

Summary of funds - current year

Unrestricted funds

Summary of funds - prior year

Unrestricted funds

Balance at

Balance at Gains/ 31 March
1 April 2024 Income Expenditure (Losses) 2025
£ £ £ £ £
1,333,574 34,263 (58,306) 21,408 1,330,939
Balance at

Balance at Gains/ 31 March
1 April 2023 Income Expenditure (Losses) 2024
£ £ £ £ £
1,283,455 39,045 (62,261) 73,335 1,333,574
1,283,455 39,045 (62,261) 73,335 1,333,574
Balance at

Balance at Expenditur Gains/ 31 March
1 April 2024 Income e (Losses) 2025
£ £ £ £ £
1,333,574 34,263 (58,306) 21,408 1,330,939
Balance at

Balance at Gains/ 31 March
1 April 2023 Income Expenditure (Losses) 2024
£ £ £ £ £
1,283,455 39,045 (62,261) 73,335 1,333,574

Page 11



The Hale Trust

Notes to the financial statements
For the year ended 31 March 2025

11. Analysis of net assets between funds

Analysis of net assets between funds - current year

Current assets
Creditors due within one year

Analysis of net assets between funds - prior year

Current assets
Creditors due within one year

12. Related party transactions

There were no related party transactions during the current or prior year.
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Total
unrestricted
funds

2025

£

1,335,129
(4,190)

1,330,939

Total
unrestricted
funds

2024

£

1,343,874
(10,300)

1,333,574
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The Hale Trust

Reference and administrative details of the Charity, its trustees and advisers
For the year ended 31 March 2024

Trustees

Guy Humphry-Baker, Chairman
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Mrs Heather Kelso
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The Hale Trust

Trustees' report

For the year ended 31 March 2024

The Trustees present their annual report together with the financial statements of the Charity, The Hale Trust for
the year ended 31 March 2024. These have been prepared in accordance with statutory requirements and

Statement of Recommended Practice, "Accounting and Reporting by Charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(SORP 2019)" effective 1 January 2019.

Objectives and Activities

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the charity commission relating to public benefit,

The objectives of the Charity, as established in the governing document dated 5th March 1970, have been to
award bursaries and grants to enable beneficiaries to pursue education, and to provide financial assistance to
any charitable voluntary organisation the objects of which are directed to advancing the education of, or
improving the conditions of life for beneficiaries by developing their physical, mental and moral capacities
through their leisure time activities.

Achievements and performance

REVIEW OF ACTIVITIES

The Trustees are empowered to apply the income, after expenses of management, and at their discretion, the
whole or part of the property of the Charity to beneficiaries, who have not attained the age of 25 years, for the
promotion of education or training in Kent, Surrey, Sussex and Greater London.

INVESTMENT POLICY AND PERFORMANCE

Total income from invested funds amounted to £38,745 (2023 - £42,466).

Net gains on investments in the year were £73,335 (2023 - losses of £84,300). Net cash inflow of funds after
direct Charitable Expenditure and Administration costs was £30,802 (2023 — inflows of £5,470).

Total charitable expenditure was £62,261 (2023 - £64,162), which included charitable distributions of £50,250
(2023 - £54,253).

An analysis of charitable distributions is given in the detailed notes to the Accounts.

Financial review

GOING CONCERN

After making appropriate enquiries, the trustees have a reasonable expectation that the Charity has adequate
resources to continue in operational existence for the foreseeable future. The Trustees have taken into
consideration the current global uncertainty and the impact of this on the investment portfolio in making this
decision. For this reason they continue to adopt the going concern basis in preparing the financial statements.

RESERVES POLICY

There are no ongoing commitments for management expenses and it is, therefore, considered that it is not
necessary to provide a reserves policy.
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The Hale Trust

Trustees' report (continued)
For the year ended 31 March 2024

Structure, governance and management
METHOD OF APPOINTMENT OR ELECTION OF TRUSTEES

The management of the Charity is the responsibility of the Trustees who are elected and co-opted under the
terms of the Trust deed.

RISK MANAGEMENT

The capital of the Trust has been invested in stocks and shares and is managed by Rathbones Investment
Management Limited, the Trust's Investment Advisors. The investment portfolio is under constant review by
them and the Trustees. The main risk is the general state of the UK and world economy and the affect it has on
the value of the investments. The Trustees consider that to minimise the risks, as far as possible, a prudent
investment strategy and adequate controls are in place.

On regular basis, a formal appraisal of investment risks is carried out by the Trustees assisted by the Trust's
investment managers to ensure the Trust continues to invest in a manner that balances capital growth with
income available for distribution.

The Trustees are of the opinion that the Charity has sufficient resources to meet its Charitable objectives.

The Trustees do not receive any remuneration.
TRUSTEES' RESPONSIBILITIES STATEMENT

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the Charity and of the incoming
resources and application of resources of the Charity for that period. In preparing these financial statements, the
Trustees are required to:

. select suitable accounting policies and then apply them consistently;

° observe the methods and principles in the Charities SORP (FRS 102);

o make judgments and accounting estimates that are reasonable and prudent;

o state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material

departures disclosed and explained in the financial statements:

° prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Charity will continue in operation.

The Trustees are responsible for keeping proper accounting records that are sufficient to show and explain the
Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity and
enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity (Accounts
and Reports) Regulations 2008 and the provisions of the trust deed. They are also responsible for safeguarding
the assets of the Charity and hence for taking reasonable steps for the prevention and detection of fraud and
other irregylarities.

4
/

VA —

Mrs Rachel Newns, Treasurer
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The Hale Trust

Independent examiner's report
For the year ended 31 March 2024

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF THE HALE TRUST (the "Charity’)

| report to the charity Trustees on my examination of the accounts of the Charity for the year ended 31 March
2024,

This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that | might state to the Charity's
Trustees those matters | am required to state to them in an Independent examiner's report and for no other
purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone other than the
Charity and the Charity's Trustees as a body, for my work or for this report.

RESPONSIBILITIES AND BASIS OF REPORT

As the Trustees of the Charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (the 2011 Act').

I report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination | have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

INDEPENDENT EXAMINER'S STATEMENT

Your attention is drawn to the fact that the Charity has prepared the accounts in accordance with Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in
preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 April
2005 which is referred to in the extant regulations but has been withdrawn.

I understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

I have completed my examination. | can confirm that no matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act: or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

-~

Vol Oone L0
Signed:  |Liegtem LELVES Wl Dated: 15 November 2024

J A Peach FCA

Kreston Reeves LLP, Springfield House
Springfield Road

Horsham

West Sussex, RH12 2RG
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The Hale Trust

Statement of financial activities
For the year ended 31 March 2024

Note
INCOME FROM:

Investments 2
Other income

TOTAL INCOME

EXPENDITURE ON:
investment management fees
Charitable activities

Other expenditure

s w

TOTAL EXPENDITURE

NET EXPENDITURE BEFORE INVESTMENT GAINS/(LOSSES)
Net gains/(losses) on investments

NET INCOME / (EXPENDITURE) BEFORE OTHER RECOGNISED GAINS
AND LOSSES

NET MOVEMENT IN FUNDS

RECONCILIATION OF FUNDS:
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes on pages 7 to 13 form part of these financial statements.
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Total Total
unrestricted unrestricted
funds funds
2024 2023
£ £
38,745 42,466
300 -
39,045 42,466
10,511 8,709
50,250 54,253
1,500 1,200
62,261 64,162
(23,216) (21,696)
73,335 (84,300)
50,119 (105,996)
50,119 (105,996)
1,283,455 1,389,451
1,333,574 1,283,455




The Hale Trust

Balance sheet
As at 31 March 2024

Note

CURRENT ASSETS
Investments 8

Cash at bank and in hand

CREDITORS: amounts falling due within
one year 9

NET CURRENT ASSETS
NET ASSETS

CHARITY FUNDS
Total unrestricted funds 10

TOTAL FUNDS

1,272,430
71,444

1,343,874

(10,300)

2024

1,333,574

1,333,574

1,333,574

1,333,574

1,246,263
40,642

1,286,905

(3,450)

The notes on pages 7 to 13 form part of these financial statements.
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rs Rachel Newns, Treasurer

2023

1,283,455

1,283,455

1,283,455

1,283,455



The Hale Trust

Notes to the financial statements
For the year ended 31 March 2024

1.

Accounting policies

1.1

1.2

1.3

1.4

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a "true and fair" view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a "true
and fair" view. This departure has involved following the Charities SORP (FRS 102) published on 16
July 2014 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

The Hale Trust meets the definition of a public benefit entity under FRS 102. Assets and liabilities

are initially recognised at historical cost or transaction value with the exception of investments which
are measured at market value.

No statement of cash flows has been provided as the charity is small under the Charities SORP
(FRS 102).

The financial statements are presented in sterling and rounded to the nearest £1.

Income

All income is recognised once the Charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs atiributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity
and support costs which are not attributable to a single activity are apportioned between those
activities on a basis consistent with the use of resources. Central staff costs are allocated on the
basis of time spent, and depreciation charges allocated on the portion of the asset’s use.

Costs of generating funds are costs incurred in attracting voluntary income, and those incurred in
trading activities that raise funds.

Charitable activities and Governance costs are costs incurred on the Charity's educational
operations, including support costs and costs relating to the governance of the Charity apportioned
to charitable activities.

Grants payable are charged in the year when the offer is made except in those cases where the
offer is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the Charity; this is hormally upon notification of the interest paid or payable by the Bank.
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The Hale Trust

Notes to the financial statements
For the year ended 31 March 2024

1.

Accounting policies (continued)

1.5

1.6

17

Cash at Bank and in hand

Cash at bank and in hand includes cash and short term highly liquid investments with a short

maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably. Liabilities are recognised at the amount that the
Charity anticipates it will pay to settle the debt or the amount it has received as advanced payments
for the goods or services it must provide.

Fund accounting
General funds are unrestricted funds which are available for use at the discretion of the Trustees in

furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

Investment income

Total Total
unrestricted  unrestricted
funds funds
2024 2023
£ £
Investment income - local listed investments 38,531 42,447
Bank interest receivable 214 19
38,745 42,466
Total 2023 42,466
Investment management costs
Total Total
unrestricted unrestricted
funds funds
2024 2023
£ £
Investment management fees 10,511 8,709
Total 2023 8,709
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The Hale Trust

Notes to the financial statements
For the year ended 31 March 2024

4. Analysis of expenditure on charitable activities

Educational Bursaries
Distribution to Educational or Charitable Bodies

Total 2023

5. Other expenditure

Independent Examiner's Fee

Total 2023

Page 9

Total Total
unrestricted unrestricted
funds funds
2024 2023
£ £
22,400 21,000
27,850 33,253
50,250 54,253
54,253
Total Total
unrestricted unrestricted
funds funds
2024 2023
£ £
1,500 1,200
1,200



The Hale Trust

Notes to the financial statements
For the year ended 31 March 2024

6. Grants Payable

2024 2023
£ £
Activiteens 1,000 700
Asdon Jazz Academy - 1,000
Build Up Foundation 1,000 1,000
Caldecott Foundation - 1,500
CASE 2,000 2,000
City Escape 1,000 -
Drama Expressions 750 700
Edenbridge Primary School 1,000 1,000
EHAS 1,000 2,700
Friends of Holcot 2,000 1,000
Friends of TEAL 1,500 -
Fun 4 Kids 1,000 -
Hackney Quest - 750
Handicapped Children's Action Group - 700
Happy Kids - 700
Hindleap Warren - Funded Trips 4,250 5,000
Hindleap Warren - Various ltems 2,850 3,981
Kent Enterprise 750 -
Kids in the Spotlight - 700
Kids N'Action - 750
Kids Space - 1,000
Oxted School = 672
Parallel Youth Enterprise 1,000 1,500
Scamps in Surrey 1,000 -
St George's Youth Club 750 -
St Silvan's Area Charity - 500
Summer Adventure for Inner Londoners (SAIL) 1,000 -
The Clockwork Charitable Trust - 1,000
The Hebe Foundation - 750
Tools4Teens - 900
Tower Hamlets Parenis Centre 1,000 700
Treasured Moments - 750
Up n'Away 1,000 700
William Robinson Gravetye Charity 1,000 =
Young & Inspired - 1,000
21 Together 1,000 -
27,850 33,253

7. Net income/(expenditure)

During the year, no Trustees received any remuneration (2023 - £NIL).
During the year, no Trustees received any benefits in kind (2023 - £NIL).
During the year, no Trustees received reimbursement of expenses totalling £NIL (2023 - £Nil).
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The Hale Trust
Notes to the financial statements
For the year ended 31 March 2024

8. Current asset investments

Listed investments

9. Creditors: Amounts falling due within one year

Accruals
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2024 2023

£ £
1,272,430 1,246,263
2024 2023

£ £

10,300 3,450




The Hale Trust
Notes to the financial statements
For the year ended 31 March 2024

10. Statement of funds

Statement of funds - current year

Unrestricted funds
General Funds

Statement of funds - prior year

Unrestricted funds

General Funds

Total of funds

Summary of funds - current year

Unrestricted funds

Summary of funds - prior year

Unrestricted funds

Balance at
1 April 2023
£

1,283,455

Expenditure

Balance at

31 March
2024
£

1,333,574

Balance at
1 April 2022
£

1,389,451

Expenditure

Balance at
31 March
2023

£

1,283,455

1,389,451

Balance at
1 April 2023
£

1,283,455

Expenditure

1,283,455

Balance at

31 March
2024
£

1,333,574

Balance at
1 April 2022
£

1,389,451

Expenditure

Balance at

31 March
2023
£

1,283,455
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The Hale Trust
Notes to the financial statements

For the year ended 31 March 2024

11.  Analysis of net assets between funds

Analysis of net assets between funds - current year

Current assets
Creditors due within one year

Analysis of net assets between funds - prior year

Current assets
Creditors due within one year

12.  Related party transactions

There were no related party transactions during the current or prior year.
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Total
unrestricted
funds

2024

£

1,343,874
(10,300)

1,333,574

Total
unrestricted
funds

2023

£

1,286,905
(3,450)

1,283,455
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The Hale Trust

Trustees’ report

For the year ended 31 March 2023

The Trustees present their annual report together with the financial statements of the Charity, The Hale Trust for
the year ended 31 March 2023. These have been prepared in accordance with statutory requirements and
Statement of Recommended Practice, "Accounting and Reporting by Charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(SORP 2019)" effective 1 January 2019.

Objectives and Activities

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the charity commission relating to public benefit.

The objectives of the Charity, as established in the governing document dated 5th March 1970, have been to
award bursaries and grants to enable beneficiaries to pursue education, and to provide financial assistance to
any charitable voluntary organisation the objects of which are directed to advancing the education of, or
improving the conditions of life for beneficiaries by developing their physical, mental and moral capacities
through their leisure time activities.

Achievements and performance
REVIEW OF ACTIVITIES

The Trustees are empowered to apply the income, after expenses of management, and at their discretion, the
whole or part of the property of the Charity to beneficiaries, who have not attained the age of 25 years, for the
promotion of education or training in Kent, Surrey, Sussex and Greater London.

INVESTMENT POLICY AND PERFORMANCE

Total income from invested funds amounted to £42,466 (2022 - £44,659).

Net losses on investments in the year were £84,300 (2022 - gains of £64,620). Net cash inflow of funds after
direct Charitable Expenditure and Administration costs was £5,470 (2022 — outflows of £723).

Total charitable expenditure was £64,162 (2022 - £56,359), which included charitable distributions of £54,253
(2022 - £45,570).

An analysis of charitable distributions is given in the detailed notes to the Accounts.
Financial review
GOING CONCERN

After making appropriate enquiries, the trustees have a reasonable expectation that the Charity has adequate
resources to continue in operational existence for the foreseeable future. The Trustees have taken into
consideration the current global uncertainty and the impact of this on the investment portfolio in making this
decision. For this reason they continue to adopt the going concern basis in preparing the financial statements.

RESERVES POLICY

There are no ongoing commitments for management expenses and it is, therefore, considered that it is not
necessary to provide a reserves policy.
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The Hale Trust

Trustees' report (continued)
For the year ended 31 March 2023

Structure, governance and management
METHOD OF APPOINTMENT OR ELECTION OF TRUSTEES

The management of the Charity is the responsibility of the Trustees who are elected and co-opted under the
terms of the Trust deed.

RISK MANAGEMENT

The capital of the Trust has been invested in stocks and shares and is managed by Brewin Dolphin, the Trust's
Investment Advisors. The investment portfolio is under constant review by them and the Trustees. The main
risk is the general state of the UK and world economy and the affect it has on the value of the investments. The
Trustees consider that to minimise the risks, as far as possible, a prudent investment strategy and adequate
controls are in place.

On regular basis, a formal appraisal of investment risks is carried out by the Trustees assisted by the Trust's
investment managers to ensure the Trust continues to invest in a manner that balances capital growth with
income available for distribution.

The Trustees are of the opinion that the Charity has sufficient resources to meet its Charitable objectives.

The Trustees do not receive any remuneration.
TRUSTEES' RESPONSIBILITIES STATEMENT

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements Tor
each financial year which give a true and fair view of the state of affairs of the Charity and of the incoming
resources and application of resources of the Charity for that period. In preparing these financial statements, the
Trustees are required to:

. select suitable accounting policies and then apply them consistently;

. observe the methods and principles in the Charities SORP (FRS 102);

. make judgments and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material
departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Charity will continue in operation.

The Trustees are responsible for keeping proper accounting records that are sufficient to show and explain the
Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity and
enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity (Accounts
and Reports) Regulations 2008 and the provisions of the trust deed. They are also responsible for safeguarding
the assets of the Charity and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.

Guyumphry-Bake Mrs Rachel Newns, Treasurer
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The Hale Trust

independent examiner's report
For the year ended 31 March 2023

iINDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF THE HALE TRUST (the 'Charity’)

| report to the charity Trustees on my examination of the accounts of the Charity for the year ended 31 March
2023.

This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that | might state to the Charity's
Trustees those matters | am required to state to them in an Independent examiner's report and for no other
purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone other than the
Charity and the Charity's Trustees as a body, for my work or for this report.

RESPONSIBILITIES AND BASIS OF REPORT

As the Trustees of the Charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (‘the 2011 Act').

| report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination | have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

INDEPENDENT EXAMINER'S STATEMENT

Your attention is drawn to the fact that the Charity has prepared the accounts in accordance with Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in
preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 April
2005 which is referred to in the extant regulations but has been withdrawn.

| understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

| have completed my examination. | can confirm that no matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1.  accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or
2. the accounts do not accord with those records; or

the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

i |
[ f | / vy
Signed: |Lw g];ﬁ:rﬂ eeyes erb ||I;1 Dated: 3 November 2023
J A Peach FCA

Kreston Reeves LLP, Springfield House
Springfield Road

Horsham

West Sussex, RH12 2RG
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The Hale Trust

Statement of financial activities
For the year ended 31 March 2023

Note
INCOME FROM:

Investments 2

TOTAL INCOME

EXPENDITURE ON:

Investment management fees
Charitable activities
Other expenditure

W

TOTAL EXPENDITURE

NET EXPENDITURE BEFORE INVESTMENT GAINS/(LOSSES)
Net gains/(losses) on investments

NET INCOME / (EXPENDITURE) BEFORE OTHER RECOGNISED GAINS
AND LOSSES

NET MOVEMENT IN FUNDS

RECONCILIATION OF FUNDS:
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes on pages 7 to 12 form part of these financial statements.
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Total Total
unrestricted unrestricted
funds funds
2023 2022
£ £
42,466 44,659
42.466 44,659
8,709 9,709
54,253 45 570
1,200 1,080
64,162 56,359
(21,696) (11,700)
(84,300) 64,620
(105,996) 52,920
(105,996) 52,920
1,389,451 1,336,531

1,283,455

1,389,451



The Hale Trust

Balance sheet
As at 31 March 2023

2023 2022
Note £ £ £ £
CURRENT ASSETS
investments 9 1,246,263 1,355,616
Cash at bank and in hand 40,642 37,415
1,286,905 1,393,03*
CREDITORS: amounts falling due within
one year 10 (3,450) (3,580)
NET CURRENT ASSETS 1,283,455 1,389,451
NET ASSETS 1,283,455 1,389,451
CHARITY FUNDS
Total unrestricted funds 11 1,283,455 1,389,451

TOTAL FUNDS 1,283,455 1,389,451

The financial statements were approved by the Trustees on 3 November 2023 and signed on their behalf, by:

Mrs Rachel Newns, Treasurer

The notes on pages 7 to 12 form part of these financial statements.
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The Hale Trust

Notes to the financial statements
For the year ended 31 March 2023

1.

Accounting policies

1.1

1.2

1.3

1.4

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of lreland (FRS 102) (effective 1 January 2019), the Financial reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a "true and fair” view and have departed from
the Charities {Accounts and Reports) Regulations 2008 only to the extent required to provide a “irue
and fair" view. This departure has involved following the Charities SORP (FRS 102) published on 16
July 2014 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

The Hale Trust meets the definition of a public benefit entity under FRS 102. Assets and liabilities
are initially recognised at historical cost or transaction value with the exception of investments which
are measured at market value.

No statement of cash flows has been provided as the charity is small under the Charities SORP
(FRS 102).

The financial statements are presented in sterling and rounded to the nearest £1.
Income

All income is recognised once the Charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity
and support costs which are not attributable to a single activity are apportioned between those
activities on a basis consistent with the use of resources. Central staff costs are allocated on the
basis of time spent, and depreciation charges allocated on the portion of the asset's use.

Costs of generating funds are costs incurred in attracting voluntary income, and those incurred in
trading activities that raise funds.

Charitable activities and Governance costs are costs incurred on the Charity's educational
operations, including support costs and costs relating to the governance of the Charity apportioned
to charitable activities.

Grants payable are charged in the year when the offer is made except in those cases where the
offer is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the Charity; this is normally upon notification of the interest paid or payable by the Bank.
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The Hale Trust

Notes to the financial statements
For the year ended 31 March 2023

1.

Accounting policies (continued)

1.5

1.6

1.7

Cash at Bank and in hand

Cash at bank and in hand includes cash and short term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in seftlement, and the
amount of the settlement can be estimated reliably. Liabilities are recognised at the amount that the
Charity anticipates it will pay to settle the debt or the amount it has received as advanced payments
for the goods or services it must provide.

Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

Investment income

Total Total
unrestricted unrestricted
funds funds
2023 2022
£ £
investment income - local listed investments 42,447 44,658
Bank interest receivable 19 1
42,466 44,659
Total 2022 44 659
Investment management costs
Total Total
unrestricted unrestricted
funds funds
2023 2022
£ £
Investment management fees 8,709 9,709
Total 2022 9,709
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The Hale Trust

Notes to the financial statements
For the year ended 31 March 2023

4. Analysis of expenditure on charitable activities

Total Total
unrestricted unrestricted
funds funds
2023 2022
£ £
Educational Bursaries 24,000 19,820
Distribution to Educational or Charitable Bodies 33,253 25,750
54,253 45,570
Total 2022 45,570
5. Other expenditure
Total Total
unrestricted unrestricted
funds funds
2023 2022
£ £
independent Examiner's Fee 1,200 1,080
Total 2022 1,080
6. Bursaries Payable
2023 2022
£ £
C Chibagu 1,500 1,000
M Wilce 1,500 1,485
G Dunne - 500
Al Thomas - 450
E Wallace 1,500 1,450
S Appukutti 1,500 1,000
M Playford 1,500 1,450
P Mouyabila-Inzoungo 1,500 1,500
H Hussain 1,500 1,500
C Semou 1,500 1,485
A Krishnakumar 1,500 1,500
J Bookalee (500) 500
M Hall 2,000 1,500
E Sako - 500
N Lonsway 1,500 1,000
O Anthony 1,500 1,000
M Combe 1,500 1,000
Benenden 1,500 1,000
21,000 19,820
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The Hale Trust

Notes to the financial statements
For the year ended 31 March 2023

7. Grants Payable

2023 2022
£ £
Activiteens 700 800
Asdon Jazz Academy 1,000 -
Build Up Foundation 1,000 -
Caldecott Foundation 1,500 -
CASE 2,000 1,700
City Escape - 700
Drama Expressions 700 800
Edenbridge Primary School 1,000 -
EHAS 2,700 2,500
Friends of Holcot 1,000 700
Hackney Quest 750 -
Handicapped Children's Action Group 700 -
Happy Kids 700 -
Hindleap Warren - Funded Trips 5,000 5,000
Hindleap Warren - Various Items 3,581 4,500
Karen Cole - 450
Kids in the Spotlight 700 -
Kids N'Action 750 700
Kids Space 1,000 1,000
Live Unlimited - 700
LMK - 1,000
Oxted School 672 -
Parallel Youth Enterprise 1,500 700
S Pinter Youth Group - 700
Scamps in Surrey - 700
St Silvan's Area Charity 500 -
Summer Adventure for Inner Londoners (SAIL) - 800
The Clockwork Charitable Trust 1,000 -
The Hebe Foundation 750 -
Tools4Teens 900 700
Tower Hamlets Parents Centre 700 800
Treasured Moments 750 -
Up n'Away 700 800
Young & Inspired 1,000 -
33,253 25,750
8. Net income/(expenditure)

During the year, no Trustees received any remuneration (2022 - £NIL).
During the year, no Trustees received any benefits in kind (2022 - £NIL).
During the year, no Trustees received reimbursement of expenses totalling £NIL (2022 - £Nil).
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The Ha'le Trust

Notes to the financial statements
For the year ended 31 March 2023

9. Current asset investments

Listed investments

10. Creditors: Amounts falling due within one year

Accruals

11. Statement of funds

Statement of funds - current year

Unrestricted funds

General Funds

Statement of funds - prior year

Unrestricted funds

General Funds

Total of funds

Summary of funds - current year

Unrestricted funds

2023 2022

£ £

1,246,263 1,355,616

2023 2022

£ £

3,450 3,580

Balance at

Balance at Gains/ 31 March
1 April 2022 Income Expenditure (Losses) 2023
£ £ £ £ £
1,389,451 42,466 (64,162) (84,300) 1,283,455
Balance at

Balance at Gains/ 31 March
1 April 2021 iIncome Expenditure (Losses) 2022
£ £ £ £ £

1,336,531 44,659 (56,359) 64,620 1,389,451
1,336,531 44 659 (56,359) 64,620 1,389,451
Balance at

Balance at Gains/ 31 March
1 April 2022 Income Expenditure (Losses) 2023
£ £ £ £ £

1,389,451 42,466 (64,162) (84,300) 1,283,455

Page 11



The Hale Trust

Notes to the financial statements
For the year ended 31 March 2023

11. Statement of funds (continued)

Summary of funds - prior year

Balance at
1 April 2021
£

Unrestricted funds 1,336,531

Balance at

Gains/ 31 March

Income Expenditure (Losses) 2022
£ £ £ £

44,659 (56,359) 64,620 1,389,451

12. Analysis of net assets between funds

Analysis of net assets between funds - current year

Current assets
Creditors due within one year

Analysis of net assets between funds - prior year

Current assets
Creditors due within one year

13. Related party transactions

Total
unrestricted
funds

2023

£

1,286,905
(3,450)

1,283,455

Total
unrestricted
funds

2022

£

1,393,031
(3,580)

1,389,451

There were no related party transactions during the current or prior year.
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- The Hale Trust

Trustees’ report

For.the year ended 31 March 2022

The Trustees presernit their annual report together with the financial statements of the Charity, The Hale Trust for
the year ended 31 March 2022. These have been prepared in accordance with statutory requirements and
Statement of Recommended Practice, "Accounting and Reporting by Charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(SORP 2019)" effective 1 January 2019. _ ‘ ’

‘Objectives and Activities

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
~ published by the charity commission relating to public benefit. : . :

The objectives of the Charity, as established in the governing document dated 5th-March 1 970, have been to
award bursaries and grants to enable beneficiaries to pursue education, and to provide financial assistance to
any charitable voluntary organisation the objects of which are directed to advancing the education of, or
~ improving the conditions of life for beneficiaries by developing their physical, mental and moral capacities
through their lesiure time activities. :

Achievements and performance .
REVIEW OF ACTIVITIES
The Trustees are empowered to apply the income, after expenses.of management, and at their discrétion, the

whole or part of the property of the Charity to beneficiaries, who have not attained the age of 25 years, for the
promotion of education or training in Kent, Surrey, Sussex and Greater London. .

INVESTMENT POLICY AND PERFORMANCE

' Total income from invested funds amounted to £44,659 (2021 - £40,088). -

Net gains on investments in the year were £64,620 (2021 - £262,428). Net cash outflow of funds after direct
Charitable Expenditure and Administration costs was £723 (2021 - outflows of £10,365).

Total charitable expenditure was £56,359 (2021 - £44,500), which included charitable distributions of £45570
(2021 - £34,920). ; . -

An analysis of charitable distributions is given in the detailed notes to the Accounts.
Financial review
GOING CONCERN

After making appropriate enquiries, the trustees have a reasonable expectation that the Charity has adequate
resources to continue in operational existence for the foreseeable future. The trustees have reviewed the impact
of COVID-19 on the investment poriflio and believe the charity has adequate resources for the foreseeable
future. For this reason they continue to adopt the going concern basis in preparing the financial statements.

RESERVES POLICY

There are no ongoing commitments for management expenses and it is, therefore, considered that it is not
necessary to provide a reserves policy. .
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The Hale Trust

Trustees' report (continued)
For the year ended 31 March 2022

Structure, governance and management
METHOD OF APPOINTMENT OR ELECTION OF TRUSTEES

The management of the Charity is the responsibility of the Trustees who are elected and co-opted under the
terms of the Trust deed.

RISK MANAGEMENT

The capital of the Trust has been invested in stocks and shares and is managed by Brewin Dolphin, the Trust's
Investment Advisors. The investment portfolio is under constant review by them and the Trustees. The main
risk is the general state of the UK and world economy and the affect it has on the value of the investments. The
Trustees consider that to minimise the risks, as far as possible, a prudent investment strategy and adequate
controls are in place. ‘ s ‘

On regular basis, a formal appraisal of investment risks is carried out by the Trustees assisted by the Trust's
investment managers to ensure the Trust continues to invest in a manner that balances capital growth with
income available for distribution. -

The Trustees are of the opinion that the Charity has sufficient resources to meet its Charitable objectives.

The Trustees do not receive any remuneration.
TRUSTEES'. RESPONSIBILITIES $TATEMENT

The Trustees are responsible for preparing the Trustees' report and the ﬁnancial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the Charity and of the incoming
resources and application of resources of the Charity for that period. In preparing these financial statements, the

Trustees are reguired to:
. select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charities SORP (FRS 102),
. make judgments and accounting estimates that are reasonable and prudent;
. state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material

- departures disclosed and explained in the financial statements; :
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Charity will continue in operation. ‘ ‘

The Trustees are responsible for keeping proper accounting records that are sufficient to show and explain the
Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity and
enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity (Accounts
and Reports) Regulations 2008 and the provisions of the trust deed. They are also responsible for safeguarding
the assets of the Charity and hence for taking reasonable steps for the prevention and detection of fraud and
other.irregularities. '

This report was approved by the Trustees, on 11 November behalf by:

....................

ammswersssasanassunennanenasPananaasnana

John M. Burns
[ aupn

s




The Hale Trust

independent examiner's report
For the year ended 31 March 2022

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF THE HALE TRUST (the *Charity')

-1 report to the charity Trustees on my examination of the accounts of the Charity for the year ended 31 March
2022. : ' C :

This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that | might state to the Charity's
Trustees those matters | am required to state to them in an Independent examiner's report and for no other
purpose. To the fullest extent permitted by law, I do not accept or assume responsibility to anyone other than the
Charity and the Charity's Trustees as a body, for my work or for this report.

RESPONSIBILITIES AND BASIS OF REPORT

As the Trustees of the Charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (‘the 2011 Act).

1 report in respect of my examination of the Charity’s accounts carried out under section 145 of the 2011 Act and
in carrying out my examination | have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act. : : ,

- INDEPENDENT EXAMINER'S STATEMENT

Your attention is drawn to the fact that the Charity has prepared the accounts in accordance with Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in
preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 April
2005 which is referred to in the extant regulations but has been withdrawn. ‘

| understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

I have completed my examination. | can confirm that no matters have come to my attention in connection with ‘
the examination giving me cause to believe that in any material respect:

accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or

the accounts do not accord with those records; of

the accounts do not comply with the applicable requirements concerning the form and content of
“accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent

examination.

| have no concems and have come across ho other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached. -

!
Signed: »‘(r-kfh (L‘w’"’s Ms Dated: 11 November 2022

JAPeach  FCA

Kreston Reeves LLP, Springfield House
Springfield Road ' ,
Horsham ‘

West Sussex, RH12 2RG
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The Hale Trust

Statement of financial activities
For the year ended 31 March 2022 ‘

INCOME FROM:

investments
TOTAL INCOME

- EXPENDITURE ON:

Investment management fees
Charitable activities
Other expenditure

TOTAL EXPENDITURE

NET EXPENDITURE BEFORE INVESTMENT GAINSI(LOSSES)
Net gains/(losses) on investments

NET INCOME BEFORE OTHER RECOGNISED GAINS AND LOSSES
NET MOVEMENT IN FUNDS |

RECONCILIATION OF FUNDS:
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes on pages 7 to 13 form part of these financial statements.
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7 Note

g dw

Total

Total
unrestricted unrestricted
funds funds
2022 2021
£ £
44,659 40,088
44,659 . ~40,088
9,709 8,580
45,570 34,920
1,080 1,000
56,359 44,500
(11,700) (4.412)
64,620 262,428
52,920 258,016
52,920 258,016
1,336,531 1,078,515
1,336,531

1,389,451




The Hale Trust

Balance sheet
- As at 31 March 2022
2022 - 2021
Note £ £ : £ R
CURRENT ASSETS ‘
Investments 9 1,355,616 1,301,643
Cash at bank and in hand ~ 37,415 38,138
1,393,031 1,339,781
CREDITORS: amounts falling due within '
one year ‘ 10 (3,580) : (3.250)
, —_— — e
NET CURRENT ASSETS , ~ + 1,389,451 1,336,531
NET ASSETS 7 4 S | 1,389,451 1,336,531
CHARITY FUNDS - _
Total unrestricted funds ‘ 11 1,389,451 1,336,531
TOTAL FUNbS . 1,389,451 1,336,531

The financial statements were approved by the Trustees on 11 November 2022 and signed on their behalf, by:

------------------------------------------------

John M, Burns

The{tes—on—;iages 7 to 13 form part of these financial statements.

Gyly Humphry-BakéF
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The Hale Trust

Notes to the financial statements
For the year ended 31 March 2022

1.

1.1

1.2

1.3

14

- Accounting policies

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Irefand (FRS 102) (effective 1 January 2019), the Financial reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a "true and fair" view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a "true
and fair" view. This departure has involved following the Charities SORP (FRS 102) published on 16
July 2014 rather than the Accounting and Repomng by Charities: Statement of Recommended

Practice effective from 1 Apnl 2005 which has since been withdrawn.

The Hale Trust meets the definition of a public benefit entity under FRS 102. Assets and liabilities
are initially recognised at historical cost or transactlon value with the exception of investments which
are measured at market value

No statement of cash flows has been provided as the charity is small under the Chantles SORP
(FRS 102).

The financial statements are presented in sterling and rounded to the nearest £1.

income

P

All income is recognised once the Charity has entitiement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity
and support costs which are not attributable to a single activity are apportioned between those
activities on a basis consistent with the use of resources. Central staff costs are allocated on the
basis of time spent, and depreciation charges allocated on the portion of the asset's use.

Costs of generating funds are costs mcurred in attracting voluntary income, and those incurred in
trading activities that raise funds. , ‘

Charitable activiies and Governance costs are costs incurred on the Charity's educational
operations, including support costs and costs relatmg to the governance of the Charity apportioned
to charitable activities. :

Grants payable are charged in the year when the offer is made except in those cases where the

offer is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a

commitment, but not accrued as expenditure.
Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the Charity; this is normally upon notification of the interest paid or payable by the Bank.
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The Hale Trust

Notes to the financial statements
For the year ended 31 March 2022

1. Accounting policies (continued)

1.5 Cash at Bank and in hand

!

1.6

Cash at bank and in hand includes cash and short term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account. ~ , ‘ : .

Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past

~event, it is probable that a transfer of economic benefit will be required in settlement, and the

amount of the settlement can be estimated reliably. Liabilities are recognised at the amount that the
Charity anticipates it will pay to settle the debt or the amount it has received as advanced payments

for the goods or services it must provide.

1.7 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in

furtherance of the general objectives of the Charity and which have not bee

purposes.

2. Investment income

n designated for other

Total Total
unrestricted  unrestricted
funds funds
2022 2021
£ £
Investment income - local listed investments 44,658 40,080
Bank interest receivable 1 8
44,659 40,088
Total 2021 140,088
3. Investment management costs
X ' Total Total
unrestricted unrestricted
funds funds
2022 2021
£ £
Investment management fees 9,709 8,580
8,580

Total 2021
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The Hale Trust

Notes to the financial statements
For the year ended 31 March 2022

4.  Analysis of expenditure on charitable activities

Educational Bursaries
Distribution to Educational or Charitable Bodies -

Total 2021

5. Other expenditure

independent Examiner's Fee

Total 2021

Page 9

Total

Total
unrestricted unrestricted
funds funds
2022 2021
K £
19,820 18,488
25,750 16,432
45,570 34,920
34,920
—_——————
‘ Total Total
unrestricted unrestricted
funds funds
2022 2021
£ £
1,080 1,000
m

1,000




The Hale Trust

Notes to the financial statements
For the year ended 31 March 2022

6.  Bursaries Payable
2022
£
‘F Anane -
C Chibagu 1,000
M Wilce 1,485 .
G Dunne 500
Al Thomas 450
E Wallace 1,450
S Appukutti 1,000
M Playford 1,450
P Mouyabila-Inzoungo 1,500
H Hussain 1,500
C Semou 1,485
A Krishnakumar 1,500
M Hall -
E Sako o
J Bookalee 500
M Hall ' 1,500
E Sako 500
N Lonsway 1,000
O Anthony 1,000
M Combe 1,000
Benenden 1,000
19,820
e —————
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The Hale Trust

Notes to the financial statements
For the year ended 31 March 2022

7.

Grants Payable ‘ . ;

2022 , 2021
; , £ £
Activiteens : ' 800 700
Amani Foundation , : o , 700
-Build Up Foundation ' : : 700
CASE : 1 700 1,500
City Escape 700 800
Clapton Common Boys Club - 700
Down Syndrome Development Trust , - : 700
Drama Expressions . 800 700
EHAS : 2,500 1,500
Friends of Holcot , : - 700 700
Hackney Quest . - ' 700
Handicapped Children's Action Group : - 382

Hindleap Warren - Funded Trips ‘ 5,000 - -

. Hindleap Warren - Various ltems ) ‘ - 4,500 -
Jigsaw South East - 700
Karen Cole ‘ . ' : 450 -
Kids in the Spotlight ‘ : o , - - 800
Kids N'Action 700 1,500
Kids Space . 1,000 -
Live Unlimited ' 700 -
LMK : 1,000 -
Parallel Youth Enterprise ' _ 700 800
S Pinter Youth Group L 700 . 700
Scamps in Surrey 700 : 700
Summer Adventure for Inner Londoners (SAIL) _ 800 . -
Sussex Clubs for Young People - 700
The Hebe Foundation ) ‘ i - 500
Tools4Teens 700 -
Tower Hamlets Opportunity Group , - 250

- Tower Hamlets Parents Centre ‘ 800 : -
Up n'Away , : 800 -
25,750 16,432
Net income/(expenditure)

During the year, no Trustees received any remuneration (2021 - £NIL).
During the year, no Trustees received any benefits in kind {2021 - £NIL).
During the year, no Trustees received reimbursement of expenses totalling ENIL (2020 - £Nil).

Current asset investments o
2022 : 2021
‘ - CE £
Listed investments . 1,355,616 1,301,643
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- The Hale Trust

Notes to the financial statements
For the year ended 31 March 2022

10.  Creditors: Amounts falling due within one year

2022 2021
. , £ R
Accruals e 3,580 3,250
11.  Statement of funds
Statement of funds - current year
‘ Balance at
Balance at ‘ Gains/ 31 March
. 1 April 2021 Income Expenditure (Losses) 2022
, £ £ £ £ £
Unrestricted funds . :
General Funds 1,336,531 44,659 {56,359) 64,620 1,389,451
Statement of funds - prior year
. : Balance at
Balance at Gains/ . 31 March
1 April 2020 Income Expenditure (Losses) 2021
£ £ £ . £ E
Unrestricted funds _ '
General Funds ; 1,078,515 40,088 (44,500) 262,428 1,336,531
Total of funds . 1,078,515 40,088 (44,500) 262,428 1,336,531
‘ , -
Summary of funds - current year
Balance at
Balance at Gains/ 31 March
1 April 2021 Income Expenditure (Losses) 2022
£ £ £ £ £
Unrestricted funds V 1,336,531 44,659 {56,359) 64,620 1,389,451
Summary of funds - prior year
Balance at
Balance at Gains/ 31 March
1 April 2020 Income Expenditure (Losses) 2021
» ‘ R & R X £ £ £
Unrestricted funds . L 1,078,515 40,088 (44,500) 262,428 1,336,531
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The Hale Trust

Notes to the financial statements
For the year ended 31 March 2022

12.  Analysis of net assets between funds

Analysis of net assets between funds - current year

Total
unrestricted
funds

2022

I 3

Current assets , o . 1,393,031
Creditors due within one year 7 {3,580)

1,389,451

Analysis of net assets between funds - prior year

Total
unrestricted
funds

2021

£

Current assets | 1,339,781
Creditors due within one year ‘ (3,250)

1,336,531

13.  Related party transactions

There were no related party transactions during the current or prior year.
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The Hale Trust

Trustees' report

For the year ended 31 March 2021

The Trustees present their annual report together with the financial statements of the Charity, The Hale Trust for
the year ended 31 March 2021. These have been prepared in accordance with statutory requirements and
Statement of Recommended Practice, "Accounting and Reporting by Charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(SORP 2019)" effective 1 January 2019.

Objectives and Activities

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the charity commission relating to public benefit.

The objectives of the Charity, as established in the governing document dated 5th March 1970, have been to
award bursaries and grants to enable beneficiaries to pursue education, and to provide financial assistance to
any charitable voluntary organisation the objects of which are directed to advancing the education of, or
improving the conditions of life for beneficiaries by developing their physical, mental and moral capacities
through their lesiure time activities.

Achievements and performance
REVIEW OF ACTIVITIES

The Trustees are empowered to apply the income, after expenses of management, and at their discretion, the
whole or part of the property of the Charity to beneficiaries, who have not attained the age of 25 years, for the
promotion of education or training in Kent, Surrey, Sussex and Greater London.

INVESTMENT POLICY AND PERFORMANCE

Total income from invested funds amounted to £40,088 (2020 - £50,516).

Net gains on investments in the year were £262,428 (2020 - losses of £199,453). Net cash outflow of funds after
direct Charitable Expenditure and Administration costs was £10,365 (2020 — outflows of £7,474).

Total charitable expenditure was £44,500 (2020 - £48,400), which included charitable distributions of £34,920
(2020 - £39,000).

An analysis of charitable distributions is given in the detailed notes to the Accounts.
Financial review
GOING CONCERN

After making appropriate enquiries, the trustees have a reasonable expectation that the Charity has adequate
resources to continue in operational existence for the foreseeable future. The trustees have reviewed the impact
of COVID-19 on the investment portflio and believe the charity has adequate resources for the foreseeable
future. For this reason they continue to adopt the going concern basis in preparing the financial statements.

RESERVES POLICY

There are no ongoing commitments for management expenses and it is, therefore, considered that it is not
necessary to provide a reserves policy.
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The Hale Trust

Trustees' report (continued)
For the year ended 31 March 2021

Structure, governance and management
METHOD OF APPOINTMENT OR ELECTION OF TRUSTEES

The management of the Charity is the responsibility of the Trustees who are elected and co-opted under the
terms of the Trust deed.

RISK MANAGEMENT

The capital of the Trust has been invested in stocks and shares and is managed by Brewin Dolphin, the Trust's
Investment Advisors. The investment portfolio is under constant review by them and the Trustees. The main
risk is the general state of the UK and world economy and the affect it has on the value of the investments. The
Trustees consider that to minimise the risks, as far as possible, a prudent investment strategy and adequate
controls are in place.

On regular basis, a formal appraisal of investment risks is carried out by the Trustees assisted by the Trust’s
investment managers to ensure the Trust continues to invest in a manner that balances capital growth with
income available for distribution.

The Trustees are of the opinion that the Charity has sufficient resources to meet its Charitable objectives.

The Trustees do not receive any remuneration.
TRUSTEES' RESPONSIBILITIES STATEMENT

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the Charity and of the incoming
resources and application of resources of the Charity for that period. In preparing these financial statements, the
Trustees are required to:

. select suitable accounting policies and then apply them consistently;

. observe the methods and principles in the Charities SORP (FRS 102);

. make judgments and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material

departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Charity will continue in operation.

The Trustees are responsible for keeping proper accounting records that are sufficient to show and explain the
Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity and
enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity (Accounts
and Reports) Regulations 2008 and the provisions of the trust deed. They are also responsible for safeguarding
the assets of the Charity and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.

This report was approved by the Trustees, on 21 July 2021 and signed on their behalf by:

John M. Burns Guy Humphry-Baker
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The Hale Trust

Independent examiner's report
For the year ended 31 March 2021

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF THE HALE TRUST (the 'Charity’)

| report to the charity Trustees on my examination of the accounts of the Charity for the year ended 31 March
2021.

This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that | might state to the Charity's
Trustees those matters | am required to state to them in an Independent examiner's report and for no other
purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone other than the
Charity and the Charity's Trustees as a body, for my work or for this report.

RESPONSIBILITIES AND BASIS OF REPORT

As the Trustees of the Charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act').

| report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination | have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

INDEPENDENT EXAMINER'S STATEMENT

Your attention is drawn to the fact that the Charity has prepared the accounts in accordance with Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in
preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 April
2005 which is referred to in the extant regulations but has been withdrawn.

| understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

| have completed my examination. | can confirm that no matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Signed: Dated: 21 July 2021
J A Peach FCA

Kreston Reeves LLP, Springfield House
Springfield Road

Horsham

West Sussex, RH12 2RG
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The Hale Trust

Statement of financial activities
For the year ended 31 March 2021

Note

INCOME FROM:

Investments 2
TOTAL INCOME

EXPENDITURE ON:

Investment management fees 3
Charitable activities 4
Other expenditure 5

TOTAL EXPENDITURE

NET INCOME / (EXPENDITURE) BEFORE INVESTMENT
GAINS/(LOSSES)
Net gains/(losses) on investments

NET INCOME / (EXPENDITURE) BEFORE OTHER RECOGNISED GAINS
AND LOSSES

NET MOVEMENT IN FUNDS

RECONCILIATION OF FUNDS:
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes on pages 7 to 12 form part of these financial statements.
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Total Total
unrestricted unrestricted
funds funds
2021 2020
£ £
40,088 50,516
40,088 50,516
8,580 8,460
34,920 39,000
1,000 940
44,500 48,400
(4,412) 2,116
262,428 (199,453)
258,016 (197,337)
258,016 (197,337)
1,078,515 1,275,852
1,336,531 1,078,515




The Hale Trust

Balance sheet
As at 31 March 2021

Note

CURRENT ASSETS
Investments 9
Cash at bank and in hand

CREDITORS: amounts falling due within
one year 10

NET CURRENT ASSETS

NET ASSETS

CHARITY FUNDS
Total unrestricted funds 11

TOTAL FUNDS

1,301,643
38,138

1,339,781

(3,250)

2021

1,336,531

1,336,531

1,336,531

1,336,531

1,032,662
48,503

1,081,165

(2,650)

2020

1,078,515

1,078,515

1,078,515

1,078,515

The financial statements were approved by the Trustees on 21 July 2021 and signed on their behalf, by:

John M. Burns

Guy Humphry-Baker

The notes on pages 7 to 12 form part of these financial statements.
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The Hale Trust

Notes to the financial statements
For the year ended 31 March 2021

1.

Accounting policies

11

1.2

1.3

1.4

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a "true and fair" view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a "true
and fair" view. This departure has involved following the Charities SORP (FRS 102) published on 16
July 2014 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

The Hale Trust meets the definition of a public benefit entity under FRS 102. Assets and liabilities
are initially recognised at historical cost or transaction value with the exception of investments which
are measured at market value.

No statement of cash flows has been provided as the charity is small under the Charities SORP
(FRS 102).

The financial statements are presented in sterling and rounded to the nearest £1.
Income

All income is recognised once the Charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity
and support costs which are not attributable to a single activity are apportioned between those
activities on a basis consistent with the use of resources. Central staff costs are allocated on the
basis of time spent, and depreciation charges allocated on the portion of the asset’s use.

Costs of generating funds are costs incurred in attracting voluntary income, and those incurred in
trading activities that raise funds.

Charitable activities and Governance costs are costs incurred on the Charity's educational
operations, including support costs and costs relating to the governance of the Charity apportioned
to charitable activities.

Grants payable are charged in the year when the offer is made except in those cases where the
offer is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the Charity; this is normally upon notification of the interest paid or payable by the Bank.
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The Hale Trust

Notes to the financial statements
For the year ended 31 March 2021

1.

Accounting policies (continued)

1.5

1.6

1.7

Cash at Bank and in hand

Cash at bank and in hand includes cash and short term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably. Liabilities are recognised at the amount that the
Charity anticipates it will pay to settle the debt or the amount it has received as advanced payments
for the goods or services it must provide.

Fund accounting
General funds are unrestricted funds which are available for use at the discretion of the Trustees in

furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

Investment income

Total Total
unrestricted unrestricted
funds funds
2021 2020
£ £
Investment income - local listed investments 40,080 50,491
Bank interest receivable 8 25
40,088 50,516
Total 2020 50,516
Investment management costs
Total Total
unrestricted unrestricted
funds funds
2021 2020
£ £
Investment management fees 8,580 8,460

Total 2020 8,460
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The Hale Trust

Notes to the financial statements
For the year ended 31 March 2021

4, Analysis of expenditure on charitable activities
Total Total
unrestricted unrestricted
funds funds
2021 2020
£ £
Educational Bursaries 18,488 19,500
Distribution to Educational or Charitable Bodies 16,432 19,500
34,920 39,000
Total 2020 39,000
5. Other expenditure
Total Total
unrestricted unrestricted
funds funds
2021 2020
£ £
Independent Examiner's Fee 1,000 940
Total 2020 940
6. Bursaries Payable
2021 2020
£ £
F Anane 1,000 3,000
An Thomas - 500
M Wilce 1,244 1,000
G Dunne 1,500 1,500
Al Thomas 1,500 1,000
E Wallace 1,500 1,000
J Davis - 500
M Playford 1,500 1,500
P Mouyabila-Inzoungo 1,500 1,500
H Hussain 1,500 1,500
C Semou 1,244 1,500
A Krishnakumar 1,500 1,000
M Hall 1,500 1,500
E Sako 1,500 1,500
J Bookalee 1,500 1,000
18,488 19,500
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The Hale Trust

Notes to the financial statements
For the year ended 31 March 2021

7. Grants Payable

2021 2020
£ £
Activiteens 700 750
Amani Foundation 700 750
Build Up Foundation 700 750
Caldecott Foundation - 2,000
CASE 1,500 750
City Escape 800 -
Clapton Common Boys Club 700 -
Down Syndrome Development Trust 700 -
Drama Expressions 700 -
EHAS 1,500 1,500
Friends of Holcot 700 -
Hackney Quest 700 750
Handicapped Children's Action Group 382 -
Highlights - 750
Hindleap Warren - Course Subsidy - 5,250
Hindleap Warren - Paddle Boards - 1,750
Jigsaw South East 700 -
Kids in the Spotlight 800 -
Kids N'Action 1,500 -
Loughborough University - Uzooamaka Ofochebe - 750
Mencap Mid-Surrey - 750
Morning Star Trust - 750
Parallel Youth Enterprise 800 -
Scamps in Surrey 700 -
S Pinter Youth Project 700 -
Summer Adventure for Inner Londoners (SAIL) - 750
Sussex Clubs for Young People 700 -
The Hebe Foundation 500 -
Tower Hamlets Opportunity Group 250 -
Tower Hamlets Parents Group - 750
Young and Inspired - 750
16,432 19,500
8. Net income/(expenditure)

During the year, no Trustees received any remuneration (2020 - £NIL).
During the year, no Trustees received any benefits in kind (2020 - £NIL).
During the year, no Trustees received reimbursement of expenses totalling £NIL (2020 - £Nil).

9. Current asset investments
2021 2020
£ £
Listed investments 1,301,643 1,032,662
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The Hale Trust

Notes to the financial statements
For the year ended 31 March 2021

10. Creditors: Amounts falling due within one year

2021 2020
£ £
Accruals 3,250 2,650
11. Statement of funds
Statement of funds - current year
Balance at
Balance at Gains/ 31 March
1 April 2020 Income Expenditure (Losses) 2021
£ £ £ £ £
Unrestricted funds
General Funds 1,078,515 40,088 (44,500) 262,428 1,336,531
Statement of funds - prior year
Balance at
Balance at Gains/ 31 March
1 April 2019 Income Expenditure (Losses) 2020
£ £ £ £ £
Unrestricted funds
General Funds 1,275,852 50,516 (48,400) (199,453) 1,078,515
Total of funds 1,275,852 50,516 (48,400) (199,453) 1,078,515
Summary of funds - current year
Balance at
Balance at Gains/ 31 March
1 April 2020 Income Expenditure (Losses) 2021
£ £ £ £ £
Unrestricted funds 1,078,515 40,088 (44,500) 262,428 1,336,531
Summary of funds - prior year
Balance at
Balance at Gains/ 31 March
1 April 2019 Income Expenditure (Losses) 2020
£ £ £ £ £
Unrestricted funds 1,275,852 50,516 (48,400) (199,453) 1,078,515
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The Hale Trust

Notes to the financial statements
For the year ended 31 March 2021

12. Analysis of net assets between funds

Analysis of net assets between funds - current year

Current assets
Creditors due within one year

Analysis of net assets between funds - prior year

Current assets
Creditors due within one year

13. Related party transactions

There were no related party transactions during the current or prior year.
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Total
unrestricted
funds

2021

£

1,339,781
(3,250)

1,336,531

Total
unrestricted
funds

2020

£

1,081,165
(2,650)

1,078,515
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