THE ARMENIAN COMMUNITY TRUST

England & Wales - Charity number 313128

Details
Status Registered
Legal form Other
Registered 1962-09-07
Register View on the Charity Commission register
Contact
Address 25 Cheniston Gardens
London
W8 6TG
Phone 020 7937 6916
Activities

Objects: THE ADVANCEMENT OF EDUCATION AND LEARNING, IN PARTICULAR, AMONG
ARMENIANS IN THE UNITED KINGDOM, AND THE PROMOTION OF THE STUDY OF ARMENIAN
HISTORY, LITERATURE, LANGUAGE, CULTURE AND RELIGION.

Activities: Apply income and capital of the Trust Fund for or towards any of the objects of Armenian House
Ltd, (Charity no. 305961) as well as to aplly the income of the Trust Fund for the advancement of education
and learning and in particular for the advancement of education and learning among Armenians in the United
Kingdom and promotion of the study of Armenian history, language, culture and religion.

Classification

* How: Makes Grants To Organisations
* What: General Charitable Purposes, Economic/community Development/employment

* Who: People Of A Particular Ethnic Or Racial Origin, Other Charities Or Voluntary Bodies

Geography

* Area of benefit: UNITED KINGDOM
* Throughout England And Wales
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Finances

Period end Income Expenditure Employees
2025-03-31 £49,801 £31,410 - -
2024-03-31 £64,186 £82,290 - -
2023-03-31 £113,750 £960 - -
2022-03-31 £11,533 £1,080 - -
2021-03-31 £10,195 £1,330 - -
Trustees
Name Role Appointed
Krikor Vartoukian Chair
ARMAND ABRAMIAN 2019-06-30
ARMEN TOPALIAN
ARMINE AFRIKIAN 2015-05-26
Aram Karakashian-Panossian 2023-07-31
Arda Eghiayan 2019-09-02
Arline Medazoumian 2018-03-12
Dr HRATCH KOUYOUMJIAN 2019-06-30
GASSIA YARDIM 2012-02-01
MARAL OVANESSOFF 2021-03-08
STEPHEN MOURADIAN 2012-02-01
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ARMENIAN COMMUNITY TRUST
Trustees' Annual Report

Year ended 31 March 2025

The trustees present their report and the unaudited financial statements of the charity for the year ended
31 March 2025.

Reference and administrative details
Registered charity name ARMENIAN COMMUNITY TRUST
Charity registration number 313128
Principal office 25 Cheniston Gardens
London

W8 6TG

The trustees

Mr G Vartoukian Chairman

Ms M Ovanessoff Vice Chairman
Ms A Eghiayan Secretary
Miss A Afrikian Treasurer

Mrs G Yardim

Mr A Topalian

Mrs A Medazoumian

Mr A Karakashian

Mr S Mouradian

Emeritus Trustees
Mr S Ovanessoff
Mr H Tokatlian

Accountants Shah Dodhia & Co
Chartered accountants
173 Cleveland Street
London
W1iT 6QR

Structure, governance and management

The Charity's activities are governed by a Declaration of Trust Deed made on 22 May 1957 and
Supplementary Deeds of Variation dated 30" September 1996 and 1891. The Trustis an unincorporated
association administered by eleven Trustees.

Objectives and activities

The object of the Trust is to apply the income and capital of the Trust Fund for or towards any of the
objects of Armenian House Ltd during such time as Armenian House Lid shall be registered as a Charity
pursuant to the provisions of the Charities Act 1960. Furthermore, the Trust is to apply the income of
the Trust Fund in such manner as the Trustees in their absolute discretion think fit for the advancement
of educalion and learning and in particular for the advancement of education and fearning among
Armenians in the United Kingdom, and the promotion of the study of Armenian history, literature,
language, culture and religion.

No grant (2024: Nil) was made to Armenian House in the year ended 31 March 2025.




ARMENIAN COMMUNITY TRUST
Trustees' Annual Report

Year ended 31 March 2025

Financial review
The results for the year are set out on page 4.
Investment Policy

The Trustees’ investment powers are governed by the Trust Deed, which permits the Charity's funds to
be invested in any investment authorised by faw for the investment of Trust monies.

The Trustees are satisfied that the Trust is a going concern.

Reserves

The Trust Fund and the Donations Fund are both unrestricted and together constitute the Reserves of
the Trust, The main object of the Trust is to apply the income and capital of the Trust Fund for or towards
any of the objects of Armenian House Limited. The Trustees in consultation with the Directors of
Armenian House Limited make annual grants to Armenian House in furtherance of this object. The level
of reserves is maintained to provide additional grants in years when it becomes necessary to refurbish
and maintain the fabric and structure of Armenian House at 25 Cheniston Gardens, London W8 6TG.

The trustees' annual report was approved on @{7/]‘32 _&-;5____ and signed on behalf of the board of
trustees by

S
................................... AR Ise
Greg Vartoukian Armine Afrikian
Trustee Trustee




ARMENIAN COMMUNITY TRUST

Independent Examiner's Report to the Trustees of
ARMENIAN COMMUNITY TRUST

Year ended 31 March 2025

| report on the financial statements for the year ended 31 March 2025, which comprise the statement of
financial activities, statement of financiat position and the relaled notes.

Respective responsibilities of trustee and examiner

The trustees are responsible for the preparation of the financial statements. The trustees consider that
an audit is not required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and
that an independent examination is needed.

itis my responsibility to:
. examine the accounts under section 145 of the 2011 Act;

e tofollow the procedures laid down in the general Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act; and

» {0 state whether particular matters have come ta my attention.

Basis of independent examiner's report

My examination was carried out in accordance with the general Directions given by the Charity
Commission. An examination includes a review of the accounting records kept by the charity and a
comparison of the accounts presented with those records. It also includes consideration of any unusual
items or disclosures in the accounts and seeking explanations from you as trustees concerning any
such matters. The procedures undertaken do not provide all the evidence that would be required in an
audit and consequently no opinion is given as to whether the accounts present a 'true and fair view' and
the report is limited to those matters set out in the next statement.

independent examiner's statement

In conneclion with my examination, no matter has come to my attention:

1) which gives me reasonable cause to believe that in any material respect the requirements:
» o keep accounting records in accordance with section 130 of the 2011 Act, and

] to prepare accounts which accord with the accounting records and comply with the
accounting requirements of the 2011 Act have not been met, or

2) to which, in my opinion, altention should be drawn in order to enable a proper understanding of the
accounts to be reached.

L Dedle 480
Satish Shah

Shah Dodhia & Co
Chartered Accountanis

173 Cleveland Street
London

WIT 6QR
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ARMENIAN COMMUNITY TRUST

Statement of Financial Activities

31 March 2025

2025 2024
Restricted Unrestricted
funds funds Total funds Total funds

Note £ £ £
Income and endowments
Investment income 4 - 14,801 14,801 14,005
Donations 5 30,000 5,000 35,000 50,181
Total income 30,000 19,801 49 801 64,186
Activities in furtherance of the charity’s objects
Other expenditure 6 (30,000} (1,410) (31,410) (82.280)
Total expenditure {30,000) (1,410) {31,410) (82,290)
Net incomel(L.oss) - 18,391 18,391 {18,104)
Other recognised gains and losses
Gains from revaluation of investments - 11,095 11,085 524
Net movement in funds - 20,486 29,486 (17,580)
Reconciliation of funds
Total funds brought forward - 393,081 393,061 410,641
Total funds carried forward - 422,547 422 547 393,061

The statement of financial activities includes afi gains and losses recognised in the year.

All income and expenditure derive from continuing aclivities.

The notes on pages 6 to 10 form part of these tinancial statements.




ARMENIAN COMMUNITY TRUST
Statement of Financial Position

31 March 2025

2025 2024
£ £

Fixed assets
Investments 9 265,334 254,239
Current assets
Cash at bank and in hand 133,899 117,213
Other Debtors
10 25273 23,418
Creditors: amounts falling due within one year 11 (1,959) (1,809}
Net current assets 157,213 138,822
Total assets less current liabilities 422 547 393,061
Net assefs 422,547 383,061
Funds of the charity
Unrestricted funds:

Revaluation reserve 253,304 242,209

Other unrestricted income funds 169,243 150,852
Total unrestricted funds 422 547 393,061
Total charity funds 12 422,647 393,061

These financial statements were approved by ihe board of trustees and authorised for issue on C)lll-@/ 2%
------- . and are signed on behalf of the board by:

)
\
Greg Varioukian ) TRUSTEES
)
)

Armine Afrikian

The notes on pages 6 to 10 form part of these financial statements.




ARMENIAN COMMUNITY TRUST
Notes to the Financial Statements

Year ended 31 March 2025

General information

The charity is a registered charity in England and Wales and is unincorporated. The address of the
principal office is 25 Cheniston Gardens, l.ondon, W8 6TG.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Irefand', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) {Charities
SORP (FRS 102) and the Charities Act 2011.

Accounting policies
Basis of preparation

The financial statemenls have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities measured at fair value through income or
expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

There are no material uncertainties about the charity's ability to continue.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricled funds earmarked by the trustee for particular future project or
commitrment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or through
the terms of an appeal and fall into one of two sub-classes: restricted income funds or endowrment
funds.

Incoming resources

All incoming resources are included in the statement of financial activiies when entitlerment has
passed to the charity, it is probable that the economic benefits associated with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particular categories of income:

e  income from donations or grants is recognised when there Is evidence of entitiement to the
gift, receipt is probable and its amount can be measured reliably.

e legacy income is recognised when receipl is probable and entittement is established.

s income from donated goods is measured at the fair vaiue of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the accounts
when received if the vaiue can be reliably measured. No amounts are included for the
contribution of general volunteers.




ARMENIAN COMMUNITY TRUST
Notes to the Financial Statements (continued)

Year ended 31 March 2025

Accounting policies (continued)
Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of financial
activities to which it relates:

e expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

=  expenditure on charitable activities includes all costs incurred by a charity in undertaking

activities that further its charitable aims for the benefit of its beneficiaries, including those

support costs and costs relating to the governance of the charity apportioned lo charitable
activities,

«  other expenditure includes all expenditure that is neither related to raising funds for the charity
nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent hasis,

Investments

Listed investments are measured at fair value with changes in fair value being recognised in
income or expenditure.

Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party o the
contractual provisions of the instrument.

Basic financial Instruments are initially recognised at the amount receivable or payable including
any related transaction cosls.

Current assets and current liabilities are subsequently measured at the cash value or other
consideration expected to be paid or received and not discounted.

Debt instruments are subsequently measured af amortised cost.

Where investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.

Investment income

Unresiricted Total Funds Unrestricted  Total Funds

Funds 2025 Funds 2024
£ E £ £
Income from listed investments 14,801 14,801 14,005 14,005




ARMENIAN COMMUNITY TRUST
Notes to the Financial Statements (continueq)

Year ended 31 March 2025

Donations
Restricted  Unrestricted Total Funds Unrestricled
Funds Funds 2025 Funds
£ £ £ £
Donations 30,000 5,000 35,000 50,181
The charity received a donation from Grove End Housing of £30,000.
Other expenditure
Restricted  Unrestricted  Total Funds Unrestricted
Funds Funds 2025 Funds
£ £ £ £
Student Grants 30,000 - 30,000 81,000
Accountancy Fee - 1,410 1,410 1,290
30,000 1,410 31.410 82,290
Independent examination fees
2025
£
Fees payable to the independent examiner for:
Independent examination of the financial statements 1,410

Trustee remuneration and expenses

Total Funds
2024

£
50,181

Total Funds
2024
F
81,000
1,290

No remuneration or other benefits from employment with the charity or a related entity were

received by the trustees.




ARMENIAN COMMUNITY TRUST
Notes to the Financial Statements (continuea)

Year ended 31 March 2025

9. Investments

Listed
investments
£
Cost or valuation
At 1 April 2024 264,239
Fair value movements 11,095
At 31 March 2025 265,334
Carrying amount
At 31 March 2025 265,334
At 31 March 2024 254,239
All invesiments shown above are at valuation.
Number Historical Market
of Units Description Cost Value
£
12084 Equities Investment Fund for Charities Units 7,925 183,435
53000 M&G Dividend Fund Units 2,027 28,884
33767.943 JP Morgan UK Strategic Equity Income Fund 2,078 53.015

12,030 265,334

10. Debtors: amounts fafling due within one year

2025 2024
£ £
Amount owed by Related Entity 25273 23,418
25273 23,418
11. Creditors: amounts falling due within one year
2025 2024
£ £
Accruals and deferred income 1,259 1,109
Other creditors 700 700
1,859 1,809




ARMENIAN COMMUNITY TRUST

Notes to the Financial Statements (continued)

Year ended 31 March 2025

12. Analysis of charitable funds

13.

Unrestricted funds

Accumulated funds
Donations Fund
Revaluation reserve

Restricted funds

Donations Fund

Analysis of net assets between funds

Investments
Current assets
Creditors less than 1 year

Net assets

At Gains and At 31 March

1 April 2024 Income Expendilure losses 2025
£ £ £ £ £

63,817 14,801 (1,410) - 77,208

87,035 5,000 - - 92,035

242,209 - - 11,095 253,304

393,061 19,801 (1,410) 11,095 422,547

At Gains and At 31 March

1 April 2024 Income Expenditure losses 2025
£ £ £ £ £

- 30,000 (30,000) - -

Unrestricted Total Funds

Funds 2025
£ £

265,334 265,334

169,172 159,172

(1,959) (1,959)

422 547 422 547

10
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ARMENIAN COMMUNITY TRUST
Trustees' Annual Report

Year ended 31 March 2024

The trustees present their report and the unaudited financial statements of the charity for the year ended
31 March 2024.

Reference and administrative details
Registered charity name ARMENIAN COMMUNITY TRUST

Charity registration number 313128

Principai office 25 Cheniston Gardens
London
W8 6TG

The trustees

Mr G Vartoukian Chairman.

Mrs G Yardim Vice Chairman (Resigned on 31/07/2023)

Ms M Ovanessoff Vice Chairman (Appointed on 31/07/2023)

Ms A Eghiayan Secretary

Miss A Afrikian Treasurer

Mr A Topalian

Mrs A Medazoumian

Mr A Karakashian

Mr S Mouradian

Emeritus Trustees

Mr S QOvanessoff

Mr H Tokatlian

Accountants Shah Dodhia & Co
Chartered accountants
173 Cleveland Street
London
WiT 8GR

Structure, governance and management

The Charity’s activities are governed by a Declaration of Trust Deed made on 22 May 1957 and
Supplementary Deeds of Variation dated 30" September 1986 and 1891. The Trust is an unincorporated
association administered by eleven Trustees.

Objectives and activities

The object of the Trust is to apply the income and capital of the Trust Fund for or towards any of the
objects of Armenian House Ltd during such time as Armenian House Ltd shall be registered as a Charity
pursuant to the provisions of the Charities Act 1960. Furthermore, the Trust is {o apply the income of
the Trust Fund in such manner as the Trustees in their absolute discretion think fit for the advancement
of education and learning and in particular for the advancement of education and learning among
Armenians in the United Kingdom, and the promotion of the study of Armenian history, literature,
language, culture and religion.

A grant of £75,000 (2023: Nil) was made to Armenian House in the year ended 31 March 2024,




ARMENIAN COMMUNITY TRUST
Trustees' Annual Report
Year ended 31 March 2024

Financial review.
The results for the year are set out on page 4.
Investment Policy

The Trustees’ investment powers are governed by the Trust Deed, which permits the Charity's funds to
be invested in any investment authorised by law for the investment of Trust monies.

The Trustess are satisfied that the Trust is a going concern.

Reserves

The Trust Fund and the Donations Fund are both unrestricled and together constitute the Reserves of
the Trust. The main object of the Trust is to apply the income and capital of the Trust Fund for or towards
any of the objects of Armenian House Limited. The Trustees in consuitation with the Directors of
Armenian House Limited make annual grants to Armenian House in furtherance of this object. The levei
of reserves is maintained to provide additional grants in years when it becomes necessary to refurbish
and maintain the fabric and structure of Armenian House at 25 Cheniston Gardens, London W8 6TG.

The trustees' annual report was approved on -Qg-?«l-‘é-ﬁ;—‘-&lrand signed on behaif of the board of
trustees hy;

eg Vartoukian
Trustee Trustea




ARMENIAN COMMUNITY TRUST

Independent Examiner's Report to the Trustees of
ARMENIAN COMMUNITY TRUST

Year ended 31 March 2024

I report on the financial statements for the year ended 31 March 2024, which comprise the statement of
financial activities, statement of financial position and the related notes.

Respective responsihilities of trustee and examiner

The trustees are responsible for the preparation of the financial statements. The trustees consider that
an audit is not required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and
that an independent examination is needed.

it is my responsibility to:
® examine the accounts under section 145 of the 2011 Act;

« 1o follow the procedures laid down in the general Directions given by the Charity Commission under
section 145(5}b) of the 2011 Act, and

+ o state whether particular maiters have come to my attention.
Basis of independent examiner's report

My examination was carried out in accordance with the general Direclions given by the Charity
Commission. An examination includes a review of the accounting records kept by the charity and a
comparison of the accounts presented with those records. It also Includes consideration of any unusual
items or disclosures in the accounts and seeking explanations from you as trustees concerning any
such matters. The procedures undertaken do not provide all the evidence that would be required in an
audit and consequently no opinion is given as to whether the accounts present a 'true and fair view' and
the report is limited {o those matters set out in the next statement.

Independent examiner's statement

In connection with my examination, no matter has come to my attention:

1) which gives me reasonable cause to believe that in any material respect the requirements:
« to keep accounting records in accordance with section 130 of the 2011 Act, and

¢« to prepare accounts which accord with the accounting records and comply with the
accounting requirements of the 2011 Act
have not been met, or

2} to which, in my opinion, attention should he drawn in order to enable a proper understanding of the
accounts fo be reached.

e o

Satish Shah

Shah Dodhia & Co
Chartered Accountants
173 Cleveland Street
London

W1T 6QR

20 Fouau ary TS




ARMENIAN COMMUNITY TRUST
Statement of Financial Activities

31 March 2024

2024 2023
Unrestricted
funds Total funds  Total funds
Note £ £ £
Income and endowments
Investment income 4 14,005 14,005 13,551
Donations 5 50,181 50,181 100,199
Total income 64,186 64,186 113,750
Activities in furtherance of the charity’s objects
Other expenditure 6 82,290 82,290 960
Totat expenditure 82,290 82,290 960
Net (Loss)/income (18,104) {18,104) 112,790
Other recognised gains and losses
Gains/(losses) from revaluation of investments 524 524 (14,801)
Net movement in funds (1 7.580) (40,998) 97,989
Reconciliation of funds
Total funds brought forward 410,641 410,641 312,652
Total funds carried forward 393,061 369,643 410,641

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing aciivities.

The notes an pages 6 to 10 form part of these financial sfatements.




ARMENIAN COMMUNITY TRUST
Statement of Financial Position

31 March 2024

2024 2023
£ £

Fixed assets
Investments 9 254,239 253,715
Current assets
Cash at bank and in hand 117,213 158,556
Other Debtors 10 23,418
Creditors: amounts falling due within one year (| 1,809 1,630
Net current assets 138,822 156,926
Total assets less current liabilities 393,061 410,641
Net assets 393,061 410,641
Funds of the charity
Unrestricted funds:

Revaluation reserve 242 209 241,685

Other unrestricted income funds 150,852 168,956
Total unrestricted funds 393,061 410,641
‘Total charity funds 12 393,061 410,641

These financial statements were approved by the board of trustees and authorised for issue on _ﬂ_@l;’&@llf-
-—-—, and are signed on behalf of the board by:

} TRUSTEES

Armine Afrikian

The notes on pages 6 to 10 forin part of these financial statements.




ARMENIAN COMMUNITY TRUST

Notes to the Financial Statements

Year ended 31 March 2024

General information

The charity is a registered charity in England and Wales and is unincorporated. The address of the
principal office is 25 Cheniston Gardens, London, W8 6TG.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland’, the Statement of
Recommended Practice applicabie to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Charities Act 2011.

Accounting policies
Basis of preparation

The fipancial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities measured at fair value through income or
expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going eoncern

There are no material uncertainties about the charity's ability to continue,

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustee for particular future project or
commitment.

Resiricted funds are subjected to restrictions on their expenditure declared by the donor or through
the terms of an appeal and fall into one of two sub-classes: restricted income funds or endowment
funds.

Incoming resources

All incoming resources are included in the statement of financiat activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particular categories of income:

+  income from donations or grants is recognised when there is evidence of entitlement to the
gift, receipt is probable and its amount can be measured reliably.

+ legacy income is recognised when receipt is probable and entitlement is established.

» income from donated goods is measured at the fair value of the goods unfess this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the accounts
when received if the value can be reliably measured. No amounts are included for the
contribution of general volunteers.




ARMENIAN COMMUNITY TRUST
Notes to the Financial Statements (continued)

Year ended 31 March 2024

Accounting policies (continued)
Resources expended

Expenditure is recognised on an accruals basis as a lability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of financial
activities to which it relates:

. expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable {rading activities, and the sale of donated goods.

e  expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs refating to the governance of the charity apportioned to charitable
activities.

+  other expenditure includes all expenditure that is neither related to raising funds for the charity
ner part of its expenditure on charitable activities.

All costs are allocated fo expenditure categories reflecting the use of the resource, Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and censistent basis.

Investments

Listed investments are measured at fair value with changes in fair value being recognised in
income or expenditure.

Financial instruments

A financial asset or a financiat lfability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs.

Current assefs and current liabilities are subsequently measured at the cash value or other
consideration expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Where investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.

investment income

Unrestricted Total Funds Unrestricted Total Funds

Funds 2024 Funds 2023
£ £ £ £
Income from listed investments 14,005 14,005 13,551 13,551




ARMENIAN COMMUNITY TRUST
Notes to the Financial Statements (continveq)

Year ended 31 March 2024

Donations
Unrestricted Total Funds Unrestricted Totat Funds
Funds 2024 Funds 2023
£ £ £ £
Donations 50,181 50,181 100,199 100,199
The charily received a donation from Grove End Housing of £50,000,
Other expenditure
Unrestricted Total Funds Unrestricted Total Funds
Funds 2024 Funds 2023
£ £ £ £
Grants - Donations 81,000 81,000 - -
Accountancy Fee 1,290 1,280 960 060
82,290 82,290 960 960
Independent examination fees
2024 2023
£ £
Fees payable to the Independent examiner for:
Independent examination of the financial statements, 1,290 960

Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were

received by the trustees,




ARMENIAN COMMUNITY TRUST
Notes to the Financial Statements (continued)

Year ended 31 March 2024

9. Investments

listed
investments
£
Cost or valuation
At 1 April 2023 253,715
Fair value movements 524
At 31 March 2024 254,239
Cérryin'g' amount
At 31 March 2024 254,239
At 31 March 2023 253.1‘1_5
All investments shown above are at valuation.
umber Historical Market
of Units Description Cost Value
£ £
12084 Equities Investment Fund for Charities Units 7,925 175,943
53000 M&G Dividend Fund Units 2,027 27,983
33767.943 JP Morgan UK Strategic Equily Income Fund 2,078 50,313

12,030 254,239

10. Debtors: amounts falling due within one year

2024 2023
£ £
Amount owed to Reiated Entity 23,418 -
23,418 -
11. Creditors: amounts falling due within one year
2024 2023
£ £
Accruals and deferred income 1,108 930
Other creditors 700 700
1,809 1,830




ARMENIAN COMMUNITY TRUST

Notes to the Financial Statements rcontinved)

Year ended 31 March 2024

12. Anaiysis of charitable funds

Unrestricted funds

Gains and At 31 March

At
1 April 2023

£
Accumulated funds 51,102
Donations Fund 117,854
Revaluation reserve 241 685
410,641

Income Expenditure losses 2024
£ £ £ £
14,005 {1,290) - 63,817
50,181 (81,000) - 87,035

- - 624 242,209
64,186 (82,200} 524 393,061

13. Analysis of nef assets between funds

Investments
Current assets
Creditors less than 1 year

Net assets

Unrestricted Total Funds

Funds 2024
£ £
254,239 254,239
140,631 140,631

{1,809) {(1,809)
393,081 393,061
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ARMENIAN COMMUNITY TRUST
Trustees' Annuai Report

Year ended 31 March 2023

The trustees present their report and the unaudited financial statements of the charity for the year ended
31 March 2023.

Reference and administrative details
Registered charity name ARMENIAN COMMUNITY TRUST

Charity registration number 313128

Principal office

The trustees

Mr G Vartoukian
Mrs G Yardim

Mr A Topalian

Ms A Eghiayan
Miss A Afrikian

Mr H Bedelian CBE
Mr A Karakashian

25 Cheniston Gardens

London
W8 6TG

Chairman

Vice Chairman

Secretary (Resigned 06/03/2023)
Secretary (Appointed 06/03/2023)
Treasurer

(Resigned 06/03/2023)
(Appointed on 31/07/2023)

Mrs A Medazoumian
Mr S Mouradian

Ms M. Ovanessoff
Mr A Abramian

Mr H Kouyoumijian

Emeritus Trustees

Mr S Ovanessoff
Mr H Tokatlian

Accountants Shah Dodhia & Co
Chartered accountants
173 Cleveland Street
London
W1T 6QR

Structure, governance and management

The Charity’s activities are governed by a Declaration of Trust Deed made on 22 May 1957 and
Supplementary Deeds of Variation dated 30t September 1996 and 1991. The Trust is an unincorporated
association administered by eleven Trustees.

Objectives and activities

The object of the Trust is to apply the income and capital of the Trust Fund for or towards any of the
objects of Armenian House Ltd during such time as Armenian House Ltd shall be registered as a Charity
pursuant to the provisions of the Charities Act 1960. Furthermore, the Trust is to apply the income of
the Trust Fund in such manner as the Trustees in their absolute discretion think fit for the advancement
of education and learning and in particular for the advancement of education and learning among
Armenians in the United Kingdom, and the promotion of the study of Armenian history, literature,
language, culture and religion.




ARMENIAN COMMUNITY TRUST

Trustees' Annual Report

Year ended 31 March 2023

No grant (2022: Nil) was made to Armenian House in the year ended 31 March 2023.
Financial review
The resuits for the year are set out on page 4.

Investment Policy

The Trustees’ investment powers are governed by the Trust Deed, which permits the Charity’s funds to
be invested in any investment authorised by law for the investment of Trust monies.

The Trustees are satisfied that the Trust is a going concern.
Reserves

The Trust Fund and the Donations Fund are both unrestricted and together constitute the Reserves of
the Trust. The main object of the Trust is to apply the income and capital of the Trust Fund for or towards
any of the objects of Armenian House Limited. The Trustees in consultation with the Directors of
Armenian House Limited make annual grants to Armenian House in furtherance of this object. The level
of reserves is maintained to provide additional grants in years when it becomes necessary to refurbish
and maintain the fabric and structure of Armenian House at 25 Cheniston Gardens, London W8 6TG.

Wil [
The trustees' annual report was approved on C.’.H/Zi’ﬁ.%-é- and signed on behalf of the board of
trustees by: ‘

Greg Vartoukian Armine Afrikian
Trustee Trustee
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ARMENIAN COMMUNITY TRUST
Trustees' Annuai Report

Year ended 31 March 2023

The trustees present their report and the unaudited financial statements of the charity for the year ended
31 March 2023.

Reference and administrative details
Registered charity name ARMENIAN COMMUNITY TRUST
Charity registration number 313128

Principal office 25 Cheniston Gardens

London

W8 6TG
The trustees
Mr G Vartoukian Chairman
Mrs G Yardim Vice Chairman
Mr A Topalian Secretary (Resigned 06/03/2023)
Ms A Eghiayan Secretary (Appointed 06/03/2023)
Miss A Afrikian Treasurer

Mr H Bedelian CBE
Mr A Karakashian
Mrs A Medazoumian
Mr S Mouradian

Ms M. Ovanessoff
Mr A Abramian

Mr H Kouyoumijian

(Resigned 06/03/2023)

(Appointed on 31/07/2023)

Emeritus Trustees

Mr S Ovanessoff
Mr H Tokatlian

Accountants Shah Dodhia & Co
Chartered accountants
173 Cleveland Street
London
W1T 6QR

Structure, governance and management

The Charity’s activities are governed by a Declaration of Trust Deed made on 22 May 1957 and
Supplementary Deeds of Variation dated 30" September 1996 and 1991. The Trust is an unincorporated
association administered by eleven Trustees.

Objectives and activities

The object of the Trust is to apply the income and capital of the Trust Fund for or towards any of the
objects of Armenian House Ltd during such time as Armenian House Ltd shall be registered as a Charity
pursuant to the provisions of the Charities Act 1960. Furthermore, the Trust is to apply the income of
the Trust Fund in such manner as the Trustees in their absolute discretion think fit for the advancement
of education and learning and in particular for the advancement of education and learning among
Armenians in the United Kingdom, and the promotion of the study of Armenian history, literature,
language, culture and religion.




ARMENIAN COMMUNITY TRUST

Independent Examiner's Report to the Trustees of
ARMENIAN COMMUNITY TRUST

Year ended 31 March 2023

I report on the financial statements for the year ended 31 March 2023, which comprise the statement of
financial activities, statement of financial position and the related notes.

Respective responsibilities of trustee and examiner

The trustees are responsible for the preparation of the financial statements. The trustees consider that
an audit is not required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and
that an independent examination is needed.

It is my responsibility to:
° examine the accounts under section 145 of the 2011 Act;

s tofollow the procedures laid down in the general Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act; and

© to state whether particular matters have come to my attention.
Basis of independent examiner's report

My examination was carried out in accordance with the general Directions given by the Charity
Commission. An examination includes a review of the accounting records kept by the charity and a
comparison of the accounts presented with those records. It also includes consideration of any unusual
items or disclosures in the accounts, and seeking explanations from you as trustees concerning any
such matters. The procedures undertaken do not provide all the evidence that would be required in an
audit and consequently no opinion is given as to whether the accounts present a 'true and fair view' and
the report is limited to those matters set out in the next statement.

Independent examiner's statement

In connection with my examination, no matter has come to my attention:

1) which gives me reasonable cause to believe that in any material respect the requirements:
° to keep accounting records in accordance with section 130 of the 2011 Act, and

e to prepare accounts which accord with the accounting records and comply with the
accounting requirements of the 2011 Act
have not been met, or

2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

Satish Shah

Shah Dodhia & Co
Chartered Accountants
173 Cleveland Street
London

W1T 6QR



ARMENIAN COMMUNITY TRUST
Statement of Financial Activities

31 March 2023

2023 2022
Unrestricted
funds Total funds Total funds
Note £ £ £
Income and endowments
Investment income 4 13,551 13,551 11,533
Donations 5 100,199 100,199
Total income 113,750 113,750 11,533
Activities in furtherance of the charity’s objects
Other expenditure 6 960 960 1,080
Total expenditure 960 960 1,080
Net income 112,790 112,790 10,453
Other recognised gains and losses
Gains/(losses) from revaluation of investments (14,801) (14,801) 17,860
Net movement in funds 97.989 97.989 28313
Reconciliation of funds
Total funds brought forward 312,652 312,652 284,339
Total funds carried forward 410,641 410,641 312,652

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

Tho nantae nn nanac R +n Q fArm nart af thaca finanecial etatamante



ARMENIAN COMMUNITY TRUST
Statement of Financial Position

31 March 2023

2023 2022
£ £

Fixed assets
Investments Q 253,715 268,516
Current assets
Cash at bank and in hand 158,556 45,736
Creditors: amounts falling due within one year 10 1,630 1,600
Net current assets 156,926 44 136
Total assets less current liabilities 410,641 312,652
Net assets 410 8641 312,652
Funds of the charity
Unrestricted funds:

Revaluation reserve 241,685 256,486

Other unrestricted income funds 168,956 56,166
Total unrestricted funds 410,641 312,652
Total charity funds ' 11 410,641 312,652

These financial statements were approved by the board of trustees and authorised for issue on --—---—-
----- -, and are signed on behalf of the board by:

.-'/ ; 7
// _,-"{/' )
S g
Y >
Greg Vartoukian ) TRUSTEES

Armine Afrikian

Tha natae An narnae R tn QG farm nart ~f thoca finanecial ctatamante




ARMENIAN COMMUNITY TRUST
Notes to the Financial Statements

Year ended 31 March 2023

General information

The charity is a registered charity in England and Wales and is unincorporated. The address of the
principal office is 25 Cheniston Gardens, London, W8 6TG.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Charities Act 2011. :

Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities measured at fair value through income or
expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

There are no material uncertainties about the charity's ability to continue.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity’s purposes.

Designated funds are unrestricted funds earmarked by the trustee for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or through
the terms of an appeal, and fall into one of two sub-classes: restricted income funds or endowment
funds.

Incoming resources

All incoming resources are included in the statement of financial activities when entitiement has
passed to the charity; it is probable that the economic benefits associated with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particuiar categories of income:

o income from donations or grants is recognised when there is evidence of entitlement to the
gift, receipt is probable and its amount can be measured reliably.

° legacy income is recognised when receipt is probable and entitlement is established.

° income from donated goods is measured at the fair value of the goods uniess this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the accounts
when received if the value can be reliably measured. No amounts are included for the
contribution of general volunteers.



ARMENIAN COMMUNITY TRUST

Statement of Financial Position

31 March 2023

Fixed assets
Investments

Current assets
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets
Total assets less current liabilities

Net assets

Funds of the charity
Unrestricted funds:
Revaluation reserve
Other unrestricted income funds

Total unrestricted funds

Total charity funds

2023
£

9 253,715

158,556

10 1,630
156,926
410,641
410,641

241,685
168,956

410,641

1" 410,641

2022
£

268,516

45,736

1,600
44,136
312,652
312,852

256,486
56,166

312,852

312,652

These financial statements were approved by the board of trustees and authorised for issue on -——-—--—-

----- --, and are signed on behalf of the board by:

Armine Afn'lfdan

TRUSTEES

Tha nntae An nanac R tn G farm nart nf thoca financial etatamante




ARMENIAN COMMUNITY TRUST

Notes to the Financial Statements (continued)

Year ended 31 March 2023

Accounting policies (continued)
Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure inciudes any
VAT which cannot be fully recovered, and is classified under headings of the statement of financial
activities to which it relates:

° expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

o expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

e other expenditure includes all expenditure that is neither related to raising funds for the charity
nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Investments

Listed investments are measured at fair vaiue with changes in fair vaiue being recognised in
income or expenditure.

Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractuai provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs.

Current assets and current liabilities are subsequently measured at the cash value or other
consideration expected to be paid or received and not discounted.

Debt instruments are subseguently measured at amortised cost.

Where invesiments in shares are publicly traded or their fair vaiue can otherwise be measured
reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.

Investment income

Unrestricted Total Funds Unrestricted Total Funds
Funds 2023 Funds 2022
£ £ £ £
Income from listed investments 13,551 13,551 11,533 11,53

w




ARMENIAN COMMUNITY TRUST
Notes to the Financial Statements (continued)

Year ended 31 March 2023

Donations
Unrestricted
Funds
£
Donations 100,199
Other expenditure
Unrestricted
Funds
£
Accountancy Fee 960

Independent examination fees

Fees payabile to the independent examiner for:
Independent examination of the financial statements

Trustee remuneration and expenses

Total Funds
2023
£

100,199

Total Funds
2023

£
960

Unrestricted
Funds
£

Unrestricted
Funds

£
1,080

2022

960

Total Funds
2022
£

Total Funds
2022

£
1,080

2022
£

1,080

No remuneration or other benefits from employment with the charity or a related entity were

received by the trustees.

Investments

Cost or valuation
At 1 April 2022
Fair value movements

At 31 March 2023

Carrying amount
At 31 March 2023

At 31 March 2022

All investments shown above are at valuation.

Listed
investments
£

268,516
(14,801)

253,715

253,715

268,516




ARMENIAN COMMUNITY TRUST

Notes to the Financial Statements (continued)

Year ended 31 March 2023

9,

1.

12.

Investments (continued)

Number Historical Market
of Units Description Cost Value
£ £
12084 Equities Investment Fund for Charities Units 7,925 179,206
53000 M&G Dividend Fund Units 2,027 28,249
33767.943 JP Morgan UK Strategic Equity income Fund 2,078 46,260
12,030 253,715
10. Creditors: amounts failing due within one year
2023 2022
£ £
Accruals and deferred income 930 900
Other creditors 700 700
1,630 1,600
Analysis of charitable funds
Unrestricted funds
At Gains and At 31 March
1 April 2022 Income Expenditure losses 2023
£ £ £ £ £
Accumulated funds 38,511 13,551 (960) - 51,102
Donations Fund 17,655 100,199 - - 117,854
Revaluation reserve 256,486 - - (14,801) 241,685
312,652 113,750 (960) (14,801) 410,641
Analysis of net assets between funds
Unrestricted Total Funds
Funds 2023
£ £
Invesiments 253,715 253,715
Current assets 158,556 158,556
Creditors less than 1 year (1,630) (1,630)
Net assets 410,641 410,641




ARMENIAN COMMUNITY TRUST

Independent Examiner's Report to the Trustees of
ARMENIAN COMMUNITY TRUST

Year ended 31 March 2023

| report on the financial statements for the year ended 31 March 2023, which comprise the statement of
financial activities, statement of financial position and the related notes.

Respective responsibilities of trustee and examiner

The trustees are responsible for the preparation of the financial statements. The trustees consider that
an audit is not required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and
that an independent examination is needed.

It is my responsibility to:

o examine the accounts under section 145 of the 2011 Act;

o tofollow the procedures laid down in the general Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act; and

° to state whether particular matters have come to my attention.

Basis of independent examiner’'s report

My examination was carried out in accordance with the general Directions given by the Charity
Commission. An examination includes a review of the accounting records kept by the charity and a
, comparison of the accounts presented with those records. It also includes consideration of any unusual
items or disclosures in the accounts, and seeking explanations from you as trustees concerning any
such matters. The procedures undertaken do not provide all the evidence that would be required in an
audit and consequently no opinion is given as to whether the accounts present a 'true and fair view' and
the report is limited to those matters set out in the next statement.

Independent examiner’s statement

In connection with my examination, no matter has come o my attention:

1) which gives me reasonable cause to believe that in any material respect the requirements:
e to keep accounting records in accordance with section 130 of the 2011 Act, and

‘ ° to prepare accounts which accord with the accounting records and comply with the
accounting requirements of the 2011 Act
have not been met, or

2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

Satish Shah
Shah Dodhia & Co
Chartered Accountants
173 Cleveland Street

| London

| W1T 6QR
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