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Classification

* How: Provides Buildings/facilities/open Space, Provides Services, Acts As An Umbrella Or Resource
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JEWISH SECONDARY SCHOOLS MOVEMENT

Trustee's report
For the Year Ended 31 August 2025

The Trustee present their annual report together with the financial statements of the Charity for the 1 September
2024 to 31 August 2025.

Reference and administrative details

Reference and administrative details are shown in the schedule of members of the board and professional
advisers on page 1 of the financial statements

The Trustee
The Trustee of the charity during the year was the trustee company called The Trustees of the J.S.S.M., a
company limited by guarantee, the directors of which were:

Mr. J. M. Miller

Mr. M. A. Richman

Mr. D. M. Green

Mr. D. P. Lyons (Resigned 07 January 2026)

Objectives and activities
a. Policies and objectives

The objects of the charity are to advance Orthodox Jewish education in accordance with the doctrine and
principles of the Orthodox Jewish faith as laid down in the Shulchan Aruch. These objectives are provided and
maintained through the constituent schools. There have been no changes in the objects of the charity during the
year. These financial statements record the income and expenditure of items not dealt with by the Government
and Local Education Authorities.

In setting objectives and planning for activities, the Trustee have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)".

b. Activities undertaken to achieve objectives

The Charity owns and maintains the buildings of The Hasmonean High School, Hasmonean Primary School
and Beit Shvidler Primary School, as well as funding some of their educational activities.

The schools continue to offer high quality education to their pupils.
c. Main activities undertaken to further the Charity's purposes for the public benefit

The directors of the trustee company confirm that they have considered the Charity Commission's general
guidance on public benefit and the requirements of s4 of the Charities Act 2011 in this area.

The purpose and objective of the charity is the provision of high quality Jewish education in a safe and
supportive learning environment.

The charity's funds are utilised by its schools to fund staff and activities to enable high quality education to be
provided on an ongoing basis. When considering which pupils to admit, the schools do not discriminate between
them based upon the personal circumstances of their parents.
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JEWISH SECONDARY SCHOOLS MOVEMENT

Trustee's report (continued)
For the Year Ended 31 August 2025

Achievements and performance
Financial review
a. Going concern

After making appropriate enquiries, the Trustee have a reasonable expectation that the Charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the
going concern basis can be found in the accounting policies.

b. Reserves policy

The directors of the trustee company aim to ensure that there are enough reserves to cover one term's costs
and are confident there are sufficient reserves for the foreseeable future.

c. Fundraising practices

We strictly abide by fundraising and data protection legislation and we follow best practice. We only hold
information that is necessary for communicating with donors. We do not sell or share your data with anyone
else. If any donor does not want us to communicate with them or want to change the way we do, we always
respect their decision. We treat donations with the utmost care - 100% of every £1 we spend goes directly
towards providing educational services to pupils.

Structure, governance and management
a. Constitution

The Movement was established by Deeds of Trust in 1933 and 1948.

The governing instrument is a High Court Scheme of 18 February 1982 as varied or affected by a Scheme of
the Charity Commissioners of 11 March 1994.

b. Methods of appointment or election of Trustee

The directors of the trustee company are recruited from within the Jewish community who will be able to
demonstrate an ability to support, promote and lead the development of the charity. They will have an area of
expertise that will enhance their work and contribute to the achievement of the charity's objectives. New
directors undergo induction training to brief them on their legal obligations under charity law, the committee and
decision making process, the objectives and financial performance of the charity. New directors are appointed
by the existing directors having regard to the particular skills and expertise that the charity has need of at the
relevant time.
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JEWISH SECONDARY SCHOOLS MOVEMENT

Trustee's report (continued)
For the Year Ended 31 August 2025

Statement of Trustee's responsibilities

The Trustee are responsible for preparing the Trustee's report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustee to prepare financial statements for each
financial which give a true and fair view of the state of affairs of the Charity and of its incoming resources and
application of resources, including its income and expenditure, for that period. In preparing these financial
statements, the Trustee are required to:

. select suitable accounting policies and then apply them consistently;
o observe the methods and principles of the Charities SORP (FRS 102);
. make judgments and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any
material departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Charity will continue in business.

The Trustee are responsible for keeping adequate accounting records that are sufficient to show and explain
the Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Approved by order of the members of the board of Trustee and signed on their behalf by:

THE TRUSTEES OF THE J.S.S.M.
Trustee
Date: 25 June 2026
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JEWISH SECONDARY SCHOOLS MOVEMENT

Independent examiner's report
For the Year Ended 31 August 2025

Independent examiner's report to the Trustee of Jewish Secondary Schools Movement (‘the
Charity')

| report to the charity Trustee on my examination of the accounts of the Charity for the year ended 31 August
2025.

Responsibilities and basis of report

As the Trustee of the Charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act').

| report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination | have followed the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn to the fact that the Charity has prepared the accounts in accordance with Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) in preference to the Accounting and Reporting by Charities: Statement of Recommended Practice
issued on 1 April 2005 which is referred to in the extant regulations but has been withdrawn.

| understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January
2015.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or
2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Signed: Dated: 25 June 2026
Esther Royde FCCA

123 Clapton Common E5 9AB
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JEWISH SECONDARY SCHOOLS MOVEMENT

Statement of financial activities
For the Year Ended 31 August 2025

Income from:
Donations and legacies

Total income

Expenditure on:
Charitable activities

Total expenditure
Net movement in funds

Reconciliation of funds:
Total funds brought forward
Net movement in funds

Total funds carried forward

Unrestricted Restricted Total Total
funds funds funds funds

2025 2025 2025 2024

Note £ £ £ £
3 173,000 - 173,000 23,000
173,000 - 173,000 23,000

4 353,671 - 353,671 232,272
353,671 - 353,671 232,272

(180,671) - (180,671) (209,272)
13,043,852 3,685,366 16,729,218 16,938,490
(180,671) - (180,671) (209,272)
12,863,181 3,685,366 16,548,547 16,729,218

The Statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 8 to 13 form part of these financial statements.
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JEWISH SECONDARY SCHOOLS MOVEMENT

Balance sheet
As at 31 August 2025

Fixed assets

Tangible assets

Current assets

Debtors

Cash at bank and in hand

Current liabilities

Note

Creditors: amounts falling due within one

year

Net current liabilities / assets

Total assets less current liabilities

Creditors: amounts falling due after more

than one year
Total net assets
Charity funds

Restricted funds
Unrestricted funds

Total funds

10

11
11

2025

17,697,421

17,697,421

42,777

42,777

(66,829)
(24,052)

17,673,369

(1,124,822)

16,548,547

3,685,366
12,863,181

16,548,547

2024

17,697,421

17,697,421

225,058
89,904

314,962

(105,000)
209,962

17,907,383

(1,178,165)

16,729,218

3,685,366
13,043,852

16,729,218

The financial statements were approved and authorised for issue by the Trustee and signed on their behalf by:

THE TRUSTEES OF THE J.S.S.M.

Trustee

Date: 25 June 2026

The notes on pages 8 to 13 form part of these financial statements.
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JEWISH SECONDARY SCHOOLS MOVEMENT

Notes to the financial statements
For the Year Ended 31 August 2025

General information

Jewish Secondary Schools Movement is a registered charity number 313109 and is constituted under a
Trust deed.

Accounting policies

21

2.2

23

24

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published in
October 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

Jewish Secondary Schools Movement meets the definition of a public benefit entity under FRS 102.
Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise
stated in the relevant accounting policy.

Income

All income is recognised once the Charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity
and support costs which are not attributable to a single activity are apportioned between those
activities on a basis consistent with the use of resources. Central staff costs are allocated on the
basis of time spent, and depreciation charges allocated on the portion of the asset’s use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charity's objectives, as well as any associated support costs.

All expenditure is inclusive of irrecoverable VAT.

Tangible fixed assets and depreciation

Tangible fixed assets are initially recognised at cost. After recognition tangible fixed assets are
measured at cost less accumulated depreciation and any accumulated impairment losses. All costs

incurred to bring a tangible fixed asset into its intended working condition should be included in the
measurement of cost.
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JEWISH SECONDARY SCHOOLS MOVEMENT

Notes to the financial statements
For the Year Ended 31 August 2025

Accounting policies (continued)

24

25

2.6

2.7

2.8

2.9

Tangible fixed assets and depreciation (continued)

Land and buildings are not depreciated.

Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recognised in the Statement of financial activities as a finance cost.

Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value with the exception of bank loans which are
subsequently measured at amortised cost using the effective interest method.

Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustee in
furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the Charity for particular purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.
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JEWISH SECONDARY SCHOOLS MOVEMENT

Notes to the financial statements

For the Year Ended 31 August 2025

Income from donations and legacies

Donations

Analysis of expenditure by activities

Charitable activities

Analysis of direct costs

Staff costs
Educational activities

Unrestricted Total Total
funds funds funds
2025 2025 2024
£ £ £
173,000 173,000 23,000
Activities
undertaken Support Total Total
directly costs funds funds
2025 2025 2025 2024
£ £ £ £
270,215 83,456 353,671 232,272
Charitable Total Total
activites funds funds
2025 2025 2024
£ £ £
11,584 11,584 46,974
258,631 258,631 16,000
270,215 270,215 62,974
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JEWISH SECONDARY SCHOOLS MOVEMENT

Notes to the financial statements
For the Year Ended 31 August 2025

Analysis of expenditure by activities (continued)

Analysis of support costs

Charitable Total Total
activites funds funds
2025 2025 2024
£ £ £
Governance costs 3,796 3,796 3,861
Interest payable 79,660 79,660 87,437
Educational activities - - 78,000
83,456 83,456 169,298
Staff costs

2025 2024
£ £
Wages and salaries 11,584 46,974
11,584 46,974

The average number of persons employed by the Charity during the year was as follows:
2025 2024
No. No.
Rabbinic Leader 1 1

No employee received remuneration amounting to more than £60,000 in either year.

Trustee's remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2024 - £NIL).

During the year ended 31 August 2025, no Trustee expenses have been incurred (2024 - £NIL).
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JEWISH SECONDARY SCHOOLS MOVEMENT

Notes to the financial statements
For the Year Ended 31 August 2025

Tangible fixed assets

Cost or valuation
At 1 September 2024

At 31 August 2025

Net book value

At 31 August 2025

At 31 August 2024

Debtors

Due within one year
Other debtors

Creditors: Amounts falling due within one year

Bank loans
Other creditors
Accruals and deferred income

Freehold
property
£
17,697,421
17,697,421
17,697,421
17,697,421
2025 2024
£ £
- 225,058
- 225,058
2025 2024
£ £
47,038 47,038
16,191 50,762
3,600 7,200
66,829 105,000
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JEWISH SECONDARY SCHOOLS MOVEMENT

Notes to the financial statements
For the Year Ended 31 August 2025

10.

1.

12,

13.

Creditors: Amounts falling due after more than one year

2025 2024
£ £
Bank loans 1,124,822 1,178,165
Summary of funds
Summary of funds - current year
Balance at 1 Balance at
September 31 August
2024 Income Expenditure 2025
£ £ £ £
General funds 13,043,852 173,000 (353,671) 12,863,181
Restricted funds 3,685,366 - - 3,685,366
16,729,218 173,000 (353,671) 16,548,547
Analysis of net assets between funds
Analysis of net assets between funds - current year
Unrestricted Restricted Total
funds funds funds
2025 2025 2025
£ £ £
Tangible fixed assets 14,012,055 3,685,366 17,697,421
Current assets 42,777 - 42,777
Creditors due within one year (66,829) - (66,829)
Creditors due in more than one year (1,124,822) - (1,124,822)
Total 12,863,181 3,685,366 16,548,547

Related party transactions

The Charity has not entered into any related party transaction during the year, nor are there any

outstanding balances owing between related parties and the Charity at 31 August 2025.
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JEWISH SECONDARY SCHOOLS MOVEMENT

Trustee's report
For the Year Ended 31 August 2023

The Trustee present their annual report together with the financial statements of the Jewish Secondary Schools
Movement for the year 1 September 2022 to 31 August 2023.

Reference and administrative details

Reference and administrative details are shown in the schedule of members of the board and professional
advisers on page 1 of the financial statements

The Trustee
The Trustee of the charity during the year was the trustee company called The Trustees of the J.S.S.M., a
company limited by guarantee, the directors of which were:

Mr. J. M. Miller
Mr. M. A. Richman
Mr. D. M. Green
Mr. D. P. Lyons

Objectives and activities
a. Policies and objectives

The objects of the charity are to advance orthodox Jewish education in accordance with the doctrine and
principles of the orthodox Jewish faith as laid down in the Shulchan Aruch. These objectives are provided and
maintained through the constituent schools. There have been no changes in the objects of the charity during the
year. These financial statements record the income and expenditure of items not dealt with by the Government
and Local Education Authorities.

In setting objectives and planning for activities, the Trustee have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)".

b. Activities undertaken to achieve objectives

The Charity maintains the buildings of The Hasmonean High School, Hasmonean Primary School and Beit
Shvidler Primary School, as well as funding some of their educational activities.

The schools continue to offer high quality education to their pupils.
c. Main activities undertaken to further the Charity's purposes for the public benefit

The directors of the trustee company confirm that they have considered the Charity Commission's general
guidance on public benefit and the requirements of s4 of the Charities Act 2011 in this area.

The purpose and objective of the charity is the provision of high quality Jewish education in a safe and
supportive learning environment.

The charity's funds are utilised by its schools to fund staff and activities to enable high quality education to be
provided on an ongoing basis. When considering which pupils to admit, the schools do not discriminate between
them based upon the personal circumstances of their parents.
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JEWISH SECONDARY SCHOOLS MOVEMENT

Trustee's report (continued)
For the Year Ended 31 August 2023

Achievements and performance
Financial review
a. Going concern

After making appropriate enquiries, the Trustee have a reasonable expectation that the Charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the
going concern basis can be found in the accounting policies.

b. Reserves policy

The directors of the trustee company aim to ensure that there are enough reserves to cover one term's costs
and are confident there are sufficient reserves for the foreseeable future.

c. Fundraising practices

We strictly abide by fundraising and data protection legislation and we follow best practice. We only hold
information that is necessary for communicating with donors. We do not sell or share your data with anyone
else. If any donor does not want us to communicate with them or want to change the way we do, we always
respect their decision. We treat donations with the utmost care - 100% of every £1 we spend goes directly
towards providing educational services to pupils.

Structure, governance and management
a. Constitution

The Movement was established by Deeds of Trust in 1933 and 1948.

The governing instrument is a High Court Scheme of 18 February 1982 as varied or affected by a Scheme of
the Charity Commissioners of 11 March 1994.

b. Methods of appointment or election of Trustee

The directors of the trustee company are recruited from within the Jewish community who will be able to
demonstrate an ability to support, promote and lead the development of the charity. They will have an area of
expertise that will enhance their work and contribute to the achievement of the charity's objectives. New
directors undergo induction training to brief them on their legal obligations under charity law, the committee and
decision making process, the objectives and financial performance of the charity. New directors are appointed
by the existing directors having regard to the particular skills and expertise that the charity has need of at the
relevant time.

Page 3



JEWISH SECONDARY SCHOOLS MOVEMENT

Trustee's report (continued)
For the Year Ended 31 August 2023

Statement of Trustee's responsibilities

The Trustee are responsible for preparing the Trustee's report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustee to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the Charity and of its incoming resources
and application of resources, including its income and expenditure, for that period. In preparing these financial
statements, the Trustee are required to:

. select suitable accounting policies and then apply them consistently;
o observe the methods and principles of the Charities SORP (FRS 102);
. make judgments and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any
material departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Charity will continue in business.

The Trustee are responsible for keeping adequate accounting records that are sufficient to show and explain
the Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Approved by order of the members of the board of Trustee and signed on their behalf by:

THE TRUSTEES OF THE J.S.S.M.

Date: 11 March 2025
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JEWISH SECONDARY SCHOOLS MOVEMENT

Independent examiner's report
For the Year Ended 31 August 2023

Independent examiner's report to the Trustee of Jewish Secondary Schools Movement (‘the
Charity')

| report to the charity Trustee on my examination of the accounts of the Charity for the year ended 31 August
2023.

Responsibilities and basis of report

As the Trustee of the Charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act').

| report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination | have followed the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn to the fact that the Charity has prepared the accounts in accordance with Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) in preference to the Accounting and Reporting by Charities: Statement of Recommended Practice
issued on 1 April 2005 which is referred to in the extant regulations but has been withdrawn.

| understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January
2015.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or
2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Signed: Dated: 11 March 2025
Esther Royde FCCA

123 Clapton Common E5 9AB
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JEWISH SECONDARY SCHOOLS MOVEMENT

Statement of financial activities
For the Year Ended 31 August 2023

Income from:
Donations and legacies

Total income

Expenditure on:
Charitable activities

Total expenditure
Net movement in funds

Reconciliation of funds:
Total funds brought forward
Net movement in funds

Total funds carried forward

Restricted Unrestricted Total Total

funds funds funds funds

2023 2023 2023 2022

Note £ £ £ £
3 - 75,000 75,000 61,693
- 75,000 75,000 61,693

4 - 154,611 154,611 129,137
- 154,611 154,611 129,137
- (79,611) (79,611) (67,444)

3,685,366 13,332,735 17,018,101 17,085,545
- (79,611) (79,611) (67,444)

3,685,366 13,253,124 16,938,490 17,018,101

The Statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 8 to 14 form part of these financial statements.
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JEWISH SECONDARY SCHOOLS MOVEMENT

Balance sheet
As at 31 August 2023

Fixed assets

Tangible assets

Current assets

Debtors

Cash at bank and in hand

Note

Creditors: amounts falling due within one

year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more

than one year
Total net assets
Charity funds

Restricted funds
Unrestricted funds

Total funds

10

11
11

2023

17,640,752

17,640,752

303,058
300,942

604,000

(78,100)
525,900

18,166,652

(1,228,162)

16,938,490

3,685,366
13,253,124

16,938,490

2022

17,635,567

17,635,567

326,058
409,722

735,780

(87,274)
648,506

18,284,073

(1,265,972)

17,018,101

3,685,366
13,332,735

17,018,101

The financial statements were approved and authorised for issue by the Trustee and signed on their behalf by:

THE TRUSTEES OF THE J.S.S.M.

Date: 11 March 2025

The notes on pages 8 to 14 form part of these financial statements.
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JEWISH SECONDARY SCHOOLS MOVEMENT

Notes to the financial statements
For the Year Ended 31 August 2023

General information

Jewish Secondary Schools Movement is a registered charity number 313109 and is constituted under a
Trust deed.

Accounting policies

21

2.2

23

24

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published in
October 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

Jewish Secondary Schools Movement meets the definition of a public benefit entity under FRS 102.
Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise
stated in the relevant accounting policy.

Income

All income is recognised once the Charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity
and support costs which are not attributable to a single activity are apportioned between those
activities on a basis consistent with the use of resources. Central staff costs are allocated on the
basis of time spent, and depreciation charges allocated on the portion of the asset’s use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charity's objectives, as well as any associated support costs.

All expenditure is inclusive of irrecoverable VAT.

Tangible fixed assets and depreciation

Tangible fixed assets are initially recognised at cost. After recognition, under the cost model,
tangible fixed assets are measured at cost less accumulated depreciation and any accumulated

impairment losses. All costs incurred to bring a tangible fixed asset into its intended working
condition should be included in the measurement of cost.
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JEWISH SECONDARY SCHOOLS MOVEMENT

Notes to the financial statements
For the Year Ended 31 August 2023

Accounting policies (continued)

24

25

2.6

2.7

2.8

2.9

Tangible fixed assets and depreciation (continued)

Land and buildings are not depreciated.

Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recognised in the Statement of financial activities as a finance cost.

Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value with the exception of bank loans which are
subsequently measured at amortised cost using the effective interest method.

Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustee in
furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the Charity for particular purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.
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JEWISH SECONDARY SCHOOLS MOVEMENT

Notes to the financial statements

For the Year Ended 31 August 2023

Income from donations and legacies

Donations

Analysis of expenditure by activities

Charitable activities

Analysis of direct costs

Staff costs
Educational activities

Unrestricted Total Total
funds funds funds
2023 2023 2022
£ £ £
75,000 75,000 61,693
Activities

undertaken Support Total Total
directly costs funds funds
2023 2023 2023 2022
£ £ £ £
71,015 83,596 154,611 129,137
Charitable Total Total
activites funds funds
2023 2023 2022
£ £ £
52,965 52,965 33,210

18,050 18,050 -
71,015 71,015 33,210
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JEWISH SECONDARY SCHOOLS MOVEMENT

Notes to the financial statements
For the Year Ended 31 August 2023

Analysis of expenditure by activities (continued)

Analysis of support costs

Charitable Total Total
activites funds funds
2023 2023 2022
£ £ £
Governance costs 7,836 7,836 15,630
Interest payable 75,760 75,760 34,095
Educational activities - - 46,302
83,596 83,596 95,927
Staff costs

2023 2022
£ £
Wages and salaries 52,965 33,210
52,965 33,210

The average number of persons employed by the Charity during the year was as follows:
2023 2022
No. No.
Rabbinic Leader 1 1

No employee received remuneration amounting to more than £60,000 in either year.

Trustee's remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2022 - £NIL).

During the year ended 31 August 2023, no Trustee expenses have been incurred (2022 - £NIL).

Page 11



JEWISH SECONDARY SCHOOLS MOVEMENT

Notes to the financial statements
For the Year Ended 31 August 2023

Tangible fixed assets

Cost or valuation
At 1 September 2022
Additions

At 31 August 2023

Net book value

At 31 August 2023

At 31 August 2022

Debtors

Due within one year
Other debtors

2023

303,058

Freehold
property
£

17,635,567
5,185

17,640,752

17,640,752

17,635,567

2022

326,058

303,058

326,058
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JEWISH SECONDARY SCHOOLS MOVEMENT

Notes to the financial statements
For the Year Ended 31 August 2023

10.

1.

Creditors: Amounts falling due within one year

2023 2022
£ £
Bank loans 47,535 59,274
Other creditors 26,965 23,000
Accruals and deferred income 3,600 5,000
78,100 87,274
Creditors: Amounts falling due after more than one year
2023 2022
£ £
Bank loans 1,228,162 1,265,972
Summary of funds
Summary of funds - current year
Balance at 1 Balance at
September 31 August
2022 Income Expenditure 2023
£ £ £ £
General funds 13,332,735 75,000 (154,611) 13,253,124
Restricted funds 3,685,366 - - 3,685,366
17,018,101 75,000 (154,611) 16,938,490
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JEWISH SECONDARY SCHOOLS MOVEMENT

Notes to the financial statements
For the Year Ended 31 August 2023

12,

13.

Analysis of net assets between funds

Analysis of net assets between funds - current year

Restricted Unrestricted Total

funds funds funds

2023 2023 2023

£ £ £

Tangible fixed assets 3,685,366 13,955,386 17,640,752
Current assets - 604,000 604,000
Creditors due within one year - (78,100) (78,100)
Creditors due in more than one year - (1,228,162) (1,228,162)
Total 3,685,366 13,253,124 16,938,490

Related party transactions

The Jewish Secondary Schools Movement has not entered into any related party transaction during the
year, nor are there any outstanding balances owing between related parties and the Jewish Secondary

Schools Movement at 31 August 2023.
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

TRUSTEE'S REPORT
FOR THE YEAR ENDED 31 AUGUST 2022

The Trustee present their annual report together with the audited financial statements of the company for the
year 1 September 2021 to 31 August 2022.

Reference and administrative details

Reference and administrative details are shown in the schedule of members of the board and professional
advisers on page 1 of the financial statements

The Trustee

The Trustee of the charity during the year was the trustee company called The Trustees of the J.S.S.M., a
company limited by guarantee, the directors of which were:

Mr. J. M. Miller
Mr. M. A. Richman
Mr. D. M. Green
Mr. D. P. Lyons

Objectives and activities

a. Policies and objectives

The objects of the charity are to advance orthodox Jewish education in accordance with the doctrine and
principles of the orthodox Jewish faith as laid down in the Shulchan Aruch. These objectives are provided and
maintained through the constituent schools. There have been no changes in the objects of the charity during
the year. These financial statements record the income and expenditure of items not dealt with by the
Government and Local Education Authorities.

In setting objectives and planning for activities, the Trustee have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)".

b. Achievements and performance

The Hasmonean High School, Hasmonean Primary School and Beit Shvidler Primary School continue to offer
high quality education to its pupils.

c. Main activities undertaken to further the company's purposes for the public benefit

The directors of the trustee company confirm that they have considered the Charity Commission's general

guidance on public benefit and the requirements of s4 of the Charities Act 2011 in this area.

The purpose and objective of the charity is the provision of high quality Jewish education in a safe and
supporting learning environment.

The charity's funds are utilised by its schools to fund staff and activities to enable high quality education to be

provided on an ongoing basis. When considering which pupils to admit, the schools do not discriminate
between them based upon the personal circumstances of their parents.
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

Achievements and performance

Financial review

a. Going concern

After making appropriate enquiries, the Trustee have a reasonable expectation that the company has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to
adopt the going concern basis in preparing the financial statements. Further details regarding the adoption of
the going concern basis can be found in the accounting policies.

b. Reserves policy

The directors of the trustee company aim to ensure that there are enough reserves to cover one term's costs
and are confident there are sufficient reserves for the foreseeable future.

Structure, governance and management

a. Constitution

The Movement was established by Deeds of Trust in 1933 and 1948.

The governing instrument is a High Court Scheme of 18 February 1982 as varied or affected by a Scheme of
the Charity Commissioners of 11 March 1994.

b. Methods of appointment or election of trustees

The directors of the trustee company are recruited from within the Jewish community who will be able to
demonstrate an ability to support, promote and lead the development of the charity. They will have an area of
expertise that will enhance their work and contribute to the achievement of the charity's objectives. New
directors undergo induction training to brief them on their legal obligations under charity law, the committee and
decision making process, the objectives and financial performance of the charity. New directors are appointed
by the existing directors having regard to the particular skills and expertise that the charity has need of at the
relevant time.

Information on fundraising practices

We strictly abide by fundraising and data protection legislation and we follow best practice. We only hold
information that is necessary for communicating with donors. We do not sell or share your data with anyone
else. If any donor does not want us to communicate with them or want to change the way we do, we always
respect their decision. We treat donations with the utmost care - 100% of every £1 we spend goes directly
towards providing educational services to pupils.

Page 3



THE JEWISH SECONDARY SCHOOLS MOVEMENT

TRUSTEE'S REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

Statement of Trustee's responsibilities

The Trustee are responsible for preparing the Trustee's report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustee to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the company and of their incoming
resources and application of resources, including their income and expenditure, for that period. In preparing
these financial statements, the Trustee are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any
material departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The Trustee are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Charities Act 2011, the
Charity (Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Disclosure of information to auditors

Each of the persons who are Trustee at the time when this Trustee's report is approved has confirmed that:

. so far as that Trustee is aware, there is no relevant audit information of which the charitable group's
auditors are unaware, and

. that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of
any relevant audit information and to establish that the charitable company's auditors are aware of that
information.

Auditors

The auditors, BKL Audit LLP, have indicated their willingness to continue in office. The designated Trustee will
propose a motion reappointing the auditors at a meeting of the Trustee.

Approved by order of the members of the board of Trustee on 27 June 2023 and signed on their behalf by:

\/Ic. ex L W

J M Miller
Trustee
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE JEWISH SECONDARY SCHOOLS
MOVEMENT

OPINION

We have audited the financial statements of The Jewish Secondary Schools Movement (the 'charity') for the
year ended 31 August 2022 set out on pages 10 to 17. The financial reporting framework that has been applied
in their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom
Generally Accepted Accounting Practice).

The financial statements have been prepared in accordance with Accounting and Reporting by Charities
preparing their accounts in accordance with the Financial Reporting Standards applicable in the UK and
Republic of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement of
Recommended Practice issued on 1 April 2005 which is referred to in the extant regulations but has been
withdrawn.

This has been done in order for the accounts to provide a true and fair view in accordance with the Generally
Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

In our opinion the financial statements:

0 give a true and fair view of the state of the charity's affairs as at 31 August 2022 and of its incoming
resources and application of resources for the year then ended;

O have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

O have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditors' responsibilities
for the audit of the financial statements section of our report. We are independent of the Group in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the United Kingdom,
including the Financial Reporting Council's Ethical Standard, and we have fulfiled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

USE OF OUR REPORT

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the
charity's trustees those matters we are required to state to them in an Auditors' report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
charity and its trustees, as a body, for our audit work, for this report, or for the opinions we have formed.

CONCLUSIONS RELATING TO GOING CONCERN

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

O the Trustees' use of the going concern basis of accounting in the preparation of the financial statements
is not appropriate; or

O the Trustees have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the charity's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE JEWISH SECONDARY SCHOOLS
MOVEMENT (CONTINUED)

Other information

The Trustee is responsible for the other information. The other information comprises the information included
in the Annual report, other than the financial statements and our Auditors' report thereon. Our opinion on the
financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports)
Regulations 2008 requires us to report to you if, in our opinion:

. the information given in the Trustee's report is inconsistent in any material respect with the financial
statements; or
the parent charitable company has not kept sufficient accounting records; or
the parent charitable company financial statements are not in agreement with the accounting records
and returns; or

. we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Trustee's responsibilities statement, the Trustees are responsible for the
preparation of the financial statements which give a true and fair view, and for such internal control as the
Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the Group's and the parent
charity's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Trustees either intend to liquidate the Group or the
parent charity or to cease operations, or have no realistic alternative but to do so.
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE JEWISH SECONDARY SCHOOLS
MOVEMENT (CONTINUED)

Auditors' responsibilities for the audit of the financial statements

We have been appointed as auditor under section 151 of the Charities Act 2011 and report in accordance with
the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' report.

BKL Audit LLP

Chartered Accountants
35 Ballards Lane
London

N3 1XW

Date: 27 June 2023

BKL Audit LLP are eligible to act as auditors in terms of section 1212 of the Companies Act 2006.
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Income from:

Donations and legacies

Total income
Expenditure on:

Charitable activities

Total expenditure

Net movement in funds

Reconciliation of funds:

Total funds brought forward

Net movement in funds

Total funds carried forward

THE JEWISH SECONDARY SCHOOLS MOVEMENT

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2022

Unrestricted Restricted Total Total
funds funds funds funds

2022 2022 2022 2021

Note £ £ £ £
3 61,693 - 61,693 259,485
61,693 - 61,693 259,485

129,137 - 129,137 115,420

129,137 - 129,137 115,420

(67,444) - (67,444) 144,065
13,400,179 3,685,366 17,085,545 16,941,480
(67,444) - (67,444) 144,065

—13,332,735 3,685,366 ___17,018,101

17,085,545

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 10 to 17 form part of these financial statements.
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

BALANCE SHEET
AS AT 31 AUGUST 2022

2022 2021
Note £ £
Fixed assets
Tangible assets 7 17,635,567 17,635,567
17,635,567 17,635,567
Current assets
Debtors 8 326,058 326,058
Cash at bank and in hand 409,722 545,297
735,780 871,355
Creditors: amounts falling due within one
year 9 (87,274) (89,274)
Net current assets 648,506 782,081
Total assets less current liabilities 18,284,073 18,417,648
Creditors: amounts falling due after more
than one year 10 (1,265,972) (1,332,103)
Net assets excluding pension asset 17,018,101 17,085,545
Total net assets 17,018,101 17,085,545
Charity funds
Restricted funds 11 3,685,366 3,685,366
Unrestricted funds 11 13,332,735 13,400,179
Total funds 17,018,101 17,085,545

The financial statements were approved and authorised for issue by the Trustee on 27 June 2023 and signed
on their behalf by:

. “_‘.'
J M Miller 4"““ o LK
Trustee

The notes on pages 10 to 17 form part of these financial statements.
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

Accounting policies (continued)

General information

The Jewish Secondary Schools Movement is a registered charity, number 313109, and is constituted
under a Trust deed.

Accounting policies

21

2.2

23

24

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS
102) - Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRS 102) (effective 1 January 2015), the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published on 16
July 2014 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

The Jewish Secondary Schools Movement meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy.

Going concern

After making appropriate enquiries, the directors of the trustee company have a reasonable
expectation that the charity has adequate resources to continue in operational existence for the
foreseeable future. For this reason the going concern basis has been adopted in preparing the
financial statements.

Income

All income is recognised once the company has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity
and support costs which are not attributable to a single activity are apportioned between those
activities on a basis consistent with the use of resources. Central staff costs are allocated on the
basis of time spent, and depreciation charges allocated on the portion of the asset’s use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Group's objectives, as well as any associated support costs.

All expenditure is inclusive of irrecoverable VAT.
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

Accounting policies (continued)

2.5

2.6

2.7

2.8

2.9

Tangible fixed assets and depreciation

Tangible fixed assets costing £1,000 or more are capitalised and recognised when future economic
benefits are probable and the cost or value of the asset can be measured reliably.

Tangible fixed assets are initially recognised at cost. After recognition, under the cost model,
tangible fixed assets are measured at cost less accumulated depreciation and any accumulated
impairment losses. All costs incurred to bring a tangible fixed asset into its intended working
condition should be included in the measurement of cost.

Depreciation is charged so as to allocate the cost of tangible fixed assets less their residual value
over their estimated useful lives, using the straight-line method, unless not deemed to be
appropriate for the class of asset..

Depreciation is provided on the following bases:

Motor vehicles - 25% reducing balance

Fixtures and fittings - 20% straight line

Playground and equipment - 10% straight line
Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the company anticipates it will pay to settle the debt or
the amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation.
Where the effect of the time value of money is material, the provision is based on the present value
of those amounts, discounted at the pre-tax discount rate that reflects the risks specific to the
liability. The unwinding of the discount is recognised in the statement of financial activities as a
finance cost.

Financial instruments
The Group only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and

subsequently measured at their settlement value with the exception of bank loans which are
subsequently measured at amortised cost using the effective interest method.
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

2. Accounting policies (continued)
2.10 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustee in
furtherance of the general objectives of the Group and which have not been designated for other
purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the Group for particular purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.

3. Income from donations and legacies
Unrestricted Total Total
funds funds funds
2022 2022 2021
£ £ £
Parental contributions and donations 61,693 61,693 259,485
Total 2021
259,485 259,485
4. Analysis of expenditure by activities
Activities
undertaken Support Total Total
directly costs funds funds
2022 2022 2022 2021
£ £ £ £
Charitable activities 33,210 95,927 129,137 115,420
Total 2021
22,005 93,415 115,420
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

Analysis of direct costs

Staff costs

Total 2021

Analysis of support costs

Governance costs

Staff costs

Wages and salaries

Total 2021

The average number of persons employed by the company during the year was as follows:

Rabbinic Leader

Charitable Total Total

activities funds funds

2022 2022 2021

£ £ £

33,210 33,210 22,005

33.210 33,210 22,005
22.005 22.005

Charitable Total Total

activities funds funds

2022 2022 2021

£ £ £

95,927 95,927 93,415
93,415 93,415

2022 2021

£ £

33,210 22,005

22,005 9,000

2022 2021

No. No.

1 1

There were no employees earning in excess of £60,000 during either the current or the previous period.
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

6. Trustee's remuneration and expenses
During the year, no Trustees received any remuneration or other benefits (2021 - £NIL-).

During the year ended 31 August 2022, no Trustee expenses have been incurred (2021 - £NIL).

7. Tangible fixed assets

Assets
Freehold under
property construction Total
£ £ £
Cost or valuation
At 1 September 2021 16,637,548 998,019 17,635,567
At 31 August 2022 16,637,548 998,019 17,635,567
Net book value
At 31 August 2022 __16,637,548 998,019 _ 17,635,567
At 31 August 2021 16,637,548 998,019 17,635,567
8. Debtors
2022 2021
£ £
Due within one year
Other debtors 326,058 526,116

326,058 526,116
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

Creditors: Amounts falling due within one year

Bank loans
Other creditors

Accruals and deferred income
Other unallocated

Creditors: Amounts falling due after more than one year

Bank loans

2022 2021
£ £
59,274 59,274
23,000 23,000
5,000 7,000

87274 89.274

Charity Charity
2022 2021
£ £

1,265,972 1,332,103
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

Statement of funds

Statement of funds - current year

Unrestricted funds

General Funds - all funds

Restricted funds

Restricted Funds - all funds

Total of funds

Statement of funds - prior year

Unrestricted funds

General Funds - all funds

Restricted funds

Restricted Funds - all funds

Total of funds

Balance at 1 Balance at
September 31 August
2021 Income Expenditure 2022

£ £ £ £
13,400,179 61,693 (129,137) 13,33,735
3,685,366 - - 3,685,366

17,085,545 61,693 _ (129,137) _ 17,081,101

Balance at Balance at

1 September 31 August
2020 Income  Expenditure 2021

£ £ £ £
13,256,114 259,485 (115,420) _ 13,400,179
3,685,366 - - 3,685,366
16,941,480 259,485 (115,420) 17,085,545
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13.

THE JEWISH SECONDARY SCHOOLS MOVEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

Analysis of net assets between funds

Analysis of net assets between funds - current year

Unrestricted Restricted Restricted Total
funds funds funds funds
2022 2022 2022 2022
£ £ £ £
Tangible fixed assets 13,950,607 3,684,960 - 17,635,567
Current assets 735,374 406 - 735,780
Creditors due within one year (87,274) - - (87,274)
Creditors due in more than one year (1,265,972) - - (1,265,972)
Total
13,332,735 3.685.366 - 17,018,101
Analysis of net assets between funds - prior year
Unrestricted Restricted Total
funds funds funds
2021 2021 2021
£ £ £
Tangible fixed assets 13,950,607 3,684,960 17,635,567
Current assets 870,949 406 871,355
Creditors due within one year (89,274) - (89,274)
Creditors due in more than one year (1,333,103) - (1,332,103)
Total
13,400,179 3,685,366 _ 17,085,545

Related party transactions

No directors of the trustee company received any remuneration or expenses during the year.
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NOTES TO THE FINANCIAL STATEMENTS
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

TRUSTEE'S REPORT
FOR THE YEAR ENDED 31 AUGUST 2021

The Trustee present their annual report together with the audited financial statements of the company for the
year 1 September 2020 to 31 August 2021.

Reference and administrative details

Reference and administrative details are shown in the schedule of members of the board and professional
advisers on page 1 of the financial statements

The Trustee

The Trustee of the charity during the year was the trustee company called The Trustees of the J.S.S.M., a
company limited by guarantee, the directors of which were:

Mr. J. M. Miller
Mr. M. A. Richman
Mr. D. M. Green
Mr. D. P. Lyons

Objectives and activities

a. Policies and objectives

The objects of the charity are to advance orthodox Jewish education in accordance with the doctrine and
principles of the orthodox Jewish faith as laid down in the Shulchan Aruch. These objectives are provided and
maintained through the constituent schools. There have been no changes in the objects of the charity during
the year. These financial statements record the income and expenditure of items not dealt with by the
Government and Local Education Authorities.

In setting objectives and planning for activities, the Trustee have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)".

b. Achievements and performance

The Hasmonean High School, Hasmonean Primary School and Beit Shvidler Primary School continue to offer
high quality education to its pupils.

c¢. Main activities undertaken to further the company's purposes for the public benefit

The directors of the trustee company confirm that they have considered the Charity Commission's general
guidance on public benefit and the requirements of s4 of the Charities Act 2011 in this area.

The purpose and objective of the charity is the provision of high quality Jewish education in a safe and
supporting learning environment.

The charity's funds are utilised by its schools to fund staff and activities to enable high quality education to be

provided on an ongoing basis. When considering which pupils to admit, the schools do not discriminate
between them based upon the personal circumstances of their parents.
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

Achievements and performance

Financial review

a. Going concern

After making appropriate enquiries, the Trustee have a reasonable expectation that the company has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to
adopt the going concern basis in preparing the financial statements. Further details regarding the adoption of
the going concern basis can be found in the accounting policies.

b. Reserves policy

The directors of the trustee company aim to ensure that there are enough reserves to cover one term's costs
and are confident there are sufficient reserves for the foreseeable future.

Structure, governance and management

a. Constitution

The Movement was established by Deeds of Trust in 1933 and 1948.

The governing instrument is a High Court Scheme of 18 February 1982 as varied or affected by a Scheme of
the Charity Commissioners of 11 March 1994.

b. Methods of appointment or election of trustees

The directors of the trustee company are recruited from within the Jewish community who will be able to
demonstrate an ability to support, promote and lead the development of the charity. They will have an area of
expertise that will enhance their work and contribute to the achievement of the charity's objectives. New
directors undergo induction training to brief them on their legal obligations under charity law, the committee and
decision making process, the objectives and financial performance of the charity. New directors are appointed
by the existing directors having regard to the particular skills and expertise that the charity has need of at the
relevant time.

Information on fundraising practices

We strictly abide by fundraising and data protection legislation and we follow best practice. We only hold
information that is necessary for communicating with donors. We do not sell or share your data with anyone
else. If any donor does not want us to communicate with them or want to change the way we do, we always
respect their decision. We treat donations with the utmost care - 100% of every £1 we spend goes directly
towards providing educational services to pupils.
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

TRUSTEE'S REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2021

Statement of Trustee's responsibilities

The Trustee are responsible for preparing the Trustee's report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustee to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the company and of their incoming
resources and application of resources, including their income and expenditure, for that period. In preparing
these financial statements, the Trustee are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any
material departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The Trustee are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Charities Act 2011, the
Charity (Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Disclosure of information to auditors

Each of the persons who are Trustee at the time when this Trustee's report is approved has confirmed that:

. so far as that Trustee is aware, there is no relevant audit information of which the charitable group's
auditors are unaware, and

. that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of
any relevant audit information and to establish that the charitable company's auditors are aware of that
information.

Auditors

The auditors, Landau Baker Limited, have indicated their willingness to continue in office. The designated
Trustee will propose a motion reappointing the auditors at a meeting of the Trustee.

Approved by order of the members of the board of Trustee on 3 April 2023 and signed on their behalf by:

4‘5——"'-'& L W/

J M Miller
Trustee
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE JEWISH SECONDARY SCHOOLS
MOVEMENT

OPINION

We have audited the financial statements of The Jewish Secondary Schools Movement (the 'charity') for the
year ended 31 August 2021 set out on pages 10 to 17. The financial reporting framework that has been applied
in their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom
Generally Accepted Accounting Practice).

The financial statements have been prepared in accordance with Accounting and Reporting by Charities
preparing their accounts in accordance with the Financial Reporting Standards applicable in the UK and
Republic of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement of
Recommended Practice issued on 1 April 2005 which is referred to in the extant regulations but has been
withdrawn.

This has been done in order for the accounts to provide a true and fair view in accordance with the Generally
Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

In our opinion the financial statements:

0 give a true and fair view of the state of the charity's affairs as at 31 August 2021 and of its incoming
resources and application of resources for the year then ended;

O have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

O have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditors' responsibilities
for the audit of the financial statements section of our report. We are independent of the Group in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the United Kingdom,
including the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

USE OF OUR REPORT

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the
charity's trustees those matters we are required to state to them in an Auditors' report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
charity and its trustees, as a body, for our audit work, for this report, or for the opinions we have formed.

CONCLUSIONS RELATING TO GOING CONCERN

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

O the Trustees' use of the going concern basis of accounting in the preparation of the financial statements
is not appropriate; or

O the Trustees have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the charity's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE JEWISH SECONDARY SCHOOLS
MOVEMENT (CONTINUED)

Other information

The Trustee is responsible for the other information. The other information comprises the information included
in the Annual report, other than the financial statements and our Auditors' report thereon. Our opinion on the
financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports)
Regulations 2008 requires us to report to you if, in our opinion:

. the information given in the Trustee's report is inconsistent in any material respect with the financial
statements; or

. the parent charitable company has not kept sufficient accounting records; or

. the parent charitable company financial statements are not in agreement with the accounting records
and returns; or

. we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Trustee's responsibilities statement, the Trustees are responsible for the
preparation of the financial statements which give a true and fair view, and for such internal control as the
Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the Group's and the parent
charity's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Trustees either intend to liquidate the Group or the
parent charity or to cease operations, or have no realistic alternative but to do so.
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE JEWISH SECONDARY SCHOOLS
MOVEMENT (CONTINUED)

Auditors' responsibilities for the audit of the financial statements

We have been appointed as auditor under section 151 of the Charities Act 2011 and report in accordance with
the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' report.

Londan Boher L
Landau Baker Limited

Chartered Accountants

Mountcliff House

154 Brent Street
London

NW4 2DR

Date: 3 April 2023

Landau Baker Limited are eligible to act as auditors in terms of section 1212 of the Companies Act 2006.

Page 7


jonny.weatherall
Stamp


THE JEWISH SECONDARY SCHOOLS MOVEMENT

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2021

Unrestricted Restricted Total Total
funds funds funds funds
2021 2021 2021 2020
Note £ £ £ £
Income from:
Donations and legacies 3 259,485 - 259,485 551,493
Total income
259,485 - 259,485 551,493
Expenditure on:
Charitable activities 115,420 - 115,420 103,204
Total expenditure
115,420 - 115,420 103,204
Net movement in funds
— 144,065 - 144,065 448289
Reconciliation of funds:
Total funds brought forward 13,256,114 3,685,366 16,941,480 16,493,191
Net movement in funds 144,065 - 144,065 448,289

Total funds carried forward

—13,400,179 ___ 3,685,366 ___17,085,545 16,941,480

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 10 to 17 form part of these financial statements.
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

BALANCE SHEET
AS AT 31 AUGUST 2021

2021 2020
Note £ £
Fixed assets
Tangible assets 7 17,635,567 17,635,567
17,635,567 17,635,567
Current assets
Debtors 8 326,058 326,058
Cash at bank and in hand 545,297 465,053
871,355 791,111
Creditors: amounts falling due within one
year 9 (89,274) (86,774)
Net current assets 782,081 704,337
Total assets less current liabilities 18,417,648 18,339,904
Creditors: amounts falling due after more
than one year 10 (1,332,103) (1,398,424)
Net assets excluding pension asset 17,085,545 16,941,480
Total net assets 17,085,545 16,941,480
Charity funds
Restricted funds 11 3,685,366 3,685,366
Unrestricted funds 1M 13,400,179 13,256,114
Total funds 17,085,545 16,941,480

The financial statements were approved and authorised for issue by the Trustee on 3 April 2023 and signed on
their behalf by:

J M Miller 45——4u LW
Trustee

The notes on pages 10 to 17 form part of these financial statements.
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2021

Accounting policies (continued)

General information

The Jewish Secondary Schools Movement is a registered charity, number 313109, and is constituted
under a Trust deed.

Accounting policies

21

2.2

23

24

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS
102) - Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRS 102) (effective 1 January 2015), the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published on 16
July 2014 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

The Jewish Secondary Schools Movement meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy.

Going concern

After making appropriate enquiries, the directors of the trustee company have a reasonable
expectation that the charity has adequate resources to continue in operational existence for the
foreseeable future. For this reason the going concern basis has been adopted in preparing the
financial statements.

Income

All income is recognised once the company has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity
and support costs which are not attributable to a single activity are apportioned between those
activities on a basis consistent with the use of resources. Central staff costs are allocated on the
basis of time spent, and depreciation charges allocated on the portion of the asset’s use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Group's objectives, as well as any associated support costs. Page 10

All expenditure is inclusive of irrecoverable VAT.
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2021

Accounting policies (continued)

2.5

2.6

2.7

2.8

2.9

Tangible fixed assets and depreciation

Tangible fixed assets costing £1,000 or more are capitalised and recognised when future economic
benefits are probable and the cost or value of the asset can be measured reliably.

Tangible fixed assets are initially recognised at cost. After recognition, under the cost model,
tangible fixed assets are measured at cost less accumulated depreciation and any accumulated
impairment losses. All costs incurred to bring a tangible fixed asset into its intended working
condition should be included in the measurement of cost.

Depreciation is charged so as to allocate the cost of tangible fixed assets less their residual value
over their estimated useful lives, using the straight-line method, unless not deemed to be
appropriate for the class of asset..

Depreciation is provided on the following bases:

Motor vehicles - 25% reducing balance

Fixtures and fittings - 20% straight line

Playground and equipment - 10% straight line
Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the company anticipates it will pay to settle the debt or
the amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation.
Where the effect of the time value of money is material, the provision is based on the present value
of those amounts, discounted at the pre-tax discount rate that reflects the risks specific to the
liability. The unwinding of the discount is recognised in the statement of financial activities as a
finance cost.

Financial instruments
The Group only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and

subsequently measured at their settlement value with the exception of bank loans which are
subsequently measured at amortised cost using the effective interest method.
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2021

2. Accounting policies (continued)
2.10 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustee in
furtherance of the general objectives of the Group and which have not been designated for other
purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the Group for particular purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.

3. Income from donations and legacies
Unrestricted Total Total
funds funds funds
2021 2021 2020
£ £ £
Parental contributions and donations 259,485 259,485 551,493
Total 2020
551,493 551,493
4. Analysis of expenditure by activities
Activities
undertaken Support Total Total
directly costs funds funds
2021 2021 2021 2020
£ £ £ £
Charitable activities 22,005 93,415 115,420 103,204
Total 2020
22,026 81,178 103,204
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2021

Analysis of expenditure by activities (continued)

Analysis of direct costs

Staff costs

School equipment, repairs and other costs

Analysis of support costs

Governance costs

Staff costs

Wages and salaries

Charitable Total Total
activities funds funds
2021 2021 2020
£ £ £
22,005 22,005 9,000
- - 13,026
22,005 22,005 22,026
Total 2020
22.026 22,026
Charitable Total Total
activities funds funds
2021 2021 2020
£ £ £
93,415 93,415 81,178
Total 2020
81,178 81,178
2021 2020
£ £
22,005 9,000
22,005 9,000

The average number of persons employed by the company during the year was as follows:

Rabbinic Leader

2021 2020
No. No.
1 1
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2021

The number of employees whose employee benefits (excluding employer pension costs) exceeded
£60,000 was:

2021 2020
No. No.
In the band £90,001 - £100,000 - 1

Trustee's remuneration and expenses
During the year, no Trustees received any remuneration or other benefits (2020 - £NIL-).

During the year ended 31 August 2021, no Trustee expenses have been incurred (2020 - £NIL).

Tangible fixed assets

Assets
Freehold under
property construction Total
£ £ £
Cost or valuation
At 1 September 2020 16,637,548 998,019 17,635,567
At 31 August 2021 16,637,548 998,019 17,635,567
Net book value
At 31 August 2021 16,637,548 998,019 17,635,567
At 31 August 2020 16,637,548 998,019 17,635,567
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2021

Debtors

Due within one year

Other debtors

Creditors: Amounts falling due within one year

Bank loans
Other creditors

Accruals and deferred income
Other unallocated

Creditors: Amounts falling due after more than one year

Bank loans

2021 2020
£ £
326,058 526,116

326,058 526,116

2021 2020

£ £

59,274 59,274

23,000 23,000

7,000 4,500
89,274 86,77

Charity Charity

2021 2020

£ £

1,332,103 1.398.424
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2021

Statement of funds

Statement of funds - current year

Balance at 1 Balance at
September 31 August
2020 Income Expenditure 2021
£ £ £ £

Unrestricted funds
General Funds - all funds 13,256,114 259,485 (115,420) 13,400,179

Restricted funds

Restricted Funds - all funds 3,685,366 - - 3,685,366

Total of funds

Statement of funds - prior year

Balance at Balance at
1 September 31 August
2019 Income  Expenditure 2020
£ £ £ £
Unrestricted funds
General Funds - all funds 12,279,107 5,336,081 (4,359,074) 13,256,114
Restricted funds
Restricted Funds - all funds 3,685,366 - - 3,685,366
Total of funds
15,964,473 5,336,081 _ (4,359,074) __ 16,941,480
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2021

Analysis of net assets between funds

Analysis of net assets between funds - current year

Restricted
Unrestricted Restricted funds - clas Total
funds funds s ii funds
2021 2021 2021 2021
£ £ £ £
Tangible fixed assets 13,950,607 3,684,960 - 17,635,567
Current assets 870,949 406 - 871,355
Creditors due within one year (89,274) - - (89,274)
Creditors due in more than one year (1,332,103) - - (1,332,103)
Total
13,400,179 3,685,366 - 17,085,545
Analysis of net assets between funds - prior year
Unrestricted Restricted Total
funds funds funds
2020 2020 2020
£ £ £
Tangible fixed assets 13,950,607 3,684,960 17,635,567
Current assets 790,705 406 791,111
Creditors due within one year (86,774) - (86,774)
Creditors due in more than one year (1,398,424) - (1,398,424)
Total
13,256,114 3,685,366 _ 16,941,480

Related party transactions

No directors of the trustee company received any remuneration or expenses during the year.
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

TRUSTEE'S REPORT
FOR THE YEAR ENDED 31 AUGUST 2020

The Trustee present their annual report together with the audited financial statements of the company for the
year 1 September 2019 to 31 August 2020.

Reference and administrative details

Reference and administrative details are shown in the schedule of members of the board and professional
advisers on page 1 of the financial statements

The Trustee

The Trustee of the charity during the year was the trustee company called The Trustees of the J.5.S.M., a
company limited by guarantee, the directors of which were:

Mr. J. M. Miller
Mr. M. A. Richman

Mr. D. M. Green
Mr. D. P. Lyons

Objectives and activities
a. Policies and objectives

The objects of the charity are to advance orthodox Jewish education in accordance with the doctrine and
principles of the orthodox Jewish faith as laid down in the Shulchan Aruch. These objectives are provided and
maintained through the constituent schools. There have been no changes in the objects of the charity during the
year. These financial statements record the income and expenditure of items not dealt with by the Government
and Local Education Authorities.

In setting objectives and planning for activities, the Trustee have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)'.

b. Achievements and performance

The Hasmonean High School, Hasmonean Primary School and Beit Shvidler Primary School continue to offer
high quality education to its pupils.

c. Volunteers

The maijority of the charity's work is undertaken by paid employees. Occasional voluntary assistance is provided
by directors of the trustee company, Governors and Parents.

d. Main activities undertaken to further the company's purposes for the public benefit

The directors of the trustee company confirm that they have considered the Charity Commission's general
guidance on public benefit and the requirements of s4 of the Charities Act 2011 in this area.

The purpose and objective of the charity is the provision of high quality Jewish education in a safe and
supporting learning environment.

The charity's funds are utilised by its schools to fund staff and activities to enable high quality education to be
provided on an ongoing basis. When considering which pupils to admit, the schools do not discriminate between
them based upon the personal circumstances of their parents.

Achievements and performance
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

TRUSTEE'S REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2020

Achievements and performance (continued)

a. Key performance indicators

The results for the year shows that there were group net incoming resources of £919,735 (2019: £71,632). The
total group incoming resources for the year were £5,336,081 (2019: £5,859,460). The total group resources
expended for the year were £4,416,346 (2019: £5,787,828). This included donations of £3,738,068 (2018:
£4,446,498) paid to Hasmonean High School Academy.

Financial review
a. Going concern

After making appropriate enquiries, the Trustee have a reasonable expectation that the company has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the
going concern basis can be found in the accounting policies.

b. Reserves policy

The directors of the trustee company aim to ensure that there are enough reserves to cover one term's costs
and are confident there are sufficient reserves for the foreseeable future.

c. Financial risk management objectives and policies

A review of the potential risks that are faced by The Jewish Secondary Schools Movement has been
undertaken. These are seen to be in the areas of staff safety, computer data security and financial control.
Appropriate and reasonable systems are in place to monitor and control such risks so as to mitigate the impact
those risks may have on the future operation of the schools. Further reviews will be undertaken from time to
time.

Structure, governance and management
a. Constitution

The Movement was established by Deeds of Trustin 1933 and 1948.

The governing instrument is a High Court Scheme of 18 February 1982 as varied or affected by a Scheme of
the Charity Commissioners of 11 March 1994.

b. Methods of appointment or election of trustees

The directors of the trustee company are recruited from within the Jewish community who will be able to
demonstrate an ability to support, promote and lead the development of the charity. They will have an area of
expertise that will enhance their work and contribute to the achievement of the charity's objectives. New
directors undergo induction training to brief them on their legal obligations under charity law, the committee and
decision making process, the objectives and financial performance of the charity. New directors are appointed
by the existing directors having regard to the particular skills and expertise that the charity has need of at the
relevant time.

Page 3



THE JEWISH SECONDARY SCHOOLS MOVEMENT

TRUSTEE'S REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2020

Structure, governance and management (continued)

c. The Schools

The Movement is the umbrella organisation of the following constituent schools and fund raising charities, some
of which are separate registered charities.

Level of Education Name

Nursery and primary Hasmonean Primary School, Hendon - state-aided

Secondary Hasmonean High School, Hendon - Academy
(Girls' site and Boys' site)

Primary Beit Shvidler Primary School, Edgware - state-aided

The schools operate independently, each having its own board of governors. The directors appoint Foundation
Governors to the Governing Bodies of each of the constituent Schools and liaise with the Governing Bodies with
regard to the running of the schools and in particular maintenance of the JSSM ethos.

The Hasmonean High School is an Academy and has direct responsibility for the costs of the staff and other
activities relating to the school.

The Jewish Secondary Schools Movement owns the land and buildings occupied by the schools. The charity is

responsible for providing long term strategic advice to the schools. The school governors are responsible for the
day to day management of the schools.

d. Organisational sctructure

These financial statements incorporate the results of the following related charities:

Name Registered Charity Number
Hasmonean High School Charitable Trust 1068303

Hasmonean High School Building Trust Foundation 1007227

Beit Shvidler Primary School 1118619

e. Risk management

The Trustee have assessed the major risks to which the charity and the group is exposed, in particular those
related to the operations and finances of the charity and the group, and are satisfied that systems and
procedures are in place to mitigate our exposure to the major risks.

Plans for future periods

The charity will continue to assist with the successful development of its schools. The schools will continue to be
upgraded and refurbished to ensure the pupils have facilities commensurate with those demanded by the
standards of the 21st century.

Information on fundraising practices

We strictly abide by fundraising and data protection legislation and we follow best practice. We only hold
information that is necessary for communicating with donors. We do not sell or share your data with anyone
else. If any donor does not want us to communicate with them or want to change the way we do, we always
respect their decision. We treat donations with the utmost care - 100% of every £1 we spend goes directly
towards providing educational services to pupils.
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

TRUSTEE'S REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2020

Statement of Trustee's responsibilities

The Trustee are responsible for preparing the Trustee's report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustee to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the Group and the company and of their
incoming resources and application of resources, including their income and expenditure, for that period. In
preparing these financial statements, the Trustee are required to:

. select suitable accounting policies and then apply them consistently;
. observe the methods and principles of the Charities SORP (FRS 102);
. make judgments and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any
material departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Group will continue in business.

The Trustee are responsible for keeping adequate accounting records that are sufficient to show and explain
the Group and the company's transactions and disclose with reasonable accuracy at any time the financial
position of the Group and the company and enable them to ensure that the financial statements comply with the
Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the Trust deed.
They are also responsible for safeguarding the assets of the Group and the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Disclosure of information to auditors

Each of the persons who are Trustee at the time when this Trustee's report is approved has confirmed that:

. so far as that Trustee is aware, there is no relevant audit information of which the charitable group's
auditors are unaware, and

. that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of
any relevant audit information and to establish that the charitable group's auditors are aware of that
information.

Auditors

The auditors, Landau Baker Limited, have indicated their willingness to continue in office. The designated
Trustee will propose a motion reappointing the auditors at a meeting of the Trustee.

Approved by order of the members of the board of Trustee on 30 June 2021 and signed on their behalf by:
\/]E'J' x L W

J M Miller
Trustee
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE JEWISH SECONDARY SCHOOLS
MOVEMENT

Opinion

We have audited the financial statements of The Jewish Secondary Schools Movement (the 'parent charity')
and its subsidiaries (the 'group') for the year ended 31 August 2020 which comprise the Consolidated Statement
of Financial Activities, the Consolidated balance sheet, the Company balance sheet, the Consolidated
statement of cash flows and the related notes, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

The financial statements have been prepared in accordance with Accounting and Reporting by Charities
preparing their accounts in accordance with the Financial Reporting Standards applicable in the UK and
Republic of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement of
Recommended Practice issued on 1 April 2005 which is referred to in the extant regulations but has been
withdrawn.

This has been done in order for the accounts to provide a true and fair view in accordance with the Generally
Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

In our opinion the financial statements:

. give a true and fair view of the state of the Group's and of the parent charity's affairs as at 31 August
2020 and of the Group's incoming resources and application of resources, including its income and
expenditure for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
. have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the Group in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

. the Trustee's use of the going concern basis of accounting in the preparation of the financial statements
is not appropriate; or
. the Trustees have not disclosed in the financial statements any identified material uncertainties that may

cast significant doubt about the Group's or the parent charity's ability to continue to adopt the going
concern basis of accounting for a period of at least twelve months from the date when the financial
statements are authorised for issue.
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE JEWISH SECONDARY SCHOOLS
MOVEMENT (CONTINUED)

Other information

The Trustee is responsible for the other information. The other information comprises the information included
in the Annual report, other than the financial statements and our Auditors' report thereon. Our opinion on the
financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports)
Regulations 2008 requires us to report to you if, in our opinion:

. the information given in the Trustee's report is inconsistent in any material respect with the financial
statements; or

. the parent charitable company has not kept sufficient accounting records; or

. the parent charitable company financial statements are not in agreement with the accounting records and
returns; or

. we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Trustee's responsibilities statement, the Trustees are responsible for the
preparation of the financial statements which give a true and fair view, and for such internal control as the
Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the Group's and the parent
charity's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Trustees either intend to liquidate the Group or the
parent charity or to cease operations, or have no realistic alternative but to do so.
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF THE JEWISH SECONDARY SCHOOLS
MOVEMENT (CONTINUED)

Auditors' responsibilities for the audit of the financial statements

We have been appointed as auditor under section 151 of the Charities Act 2011 and report in accordance with
the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' report.

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the
charity's trustees those matters we are required to state to them in an Auditors' report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
charity and its trustees, as a body, for our audit work, for this report, or for the opinions we have formed.

Lardan Boher Luid

Landau Baker Limited
Chartered Accountants
Mountcliff House

154 Brent Street
London

NW4 2DR

30 June 2021

Landau Baker Limited are eligible to act as auditors in terms of section 1212 of the Companies Act 2006.
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2020

Unrestricted Restricted Total Total
funds funds funds funds
2020 2020 2020 2019
Note £ £ £ £
Income from:
Donations and legacies 3 5,296,207 - 5,296,207 5,849,679
Charitable activities 4 39,618 - 39,618 9,245
Investments 5 256 - 256 536
Total income 5,336,081 - 5,336,081 5,859,460
Expenditure on:
Charitable activities 4,359,074 57,272 4,416,346 5,787,828
Total expenditure 4,359,074 57,272 4,416,346 5,787,828
Net movement in funds 977,007 (57,272) 919,735 71,632
Reconciliation of funds:
Total funds brought forward 12,867,822 3,699,166 16,566,988 16,495,356
Net movement in funds 977,007 (57,272) 919,735 71,632
13,844,829 3,641,894 17,486,723 16,566,988

Total funds carried forward

The Consolidated Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 13 to 23 form part of these financial statements.
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

CONSOLIDATED BALANCE SHEET

Fixed assets

Tangible assets

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Net assets excluding pension asset
Total net assets
Charity funds

Restricted funds
Unrestricted funds

Total funds

AS AT 31 AUGUST 2020

Note

10

11

12

13
13

325,678
1,344,701

1,670,379

(420,799)

2020

17,635,567

17,635,567

1,249,580

18,885,147

(1,398,424)

17,486,723

17,486,723

3,641,894
13,844,829

17,486,723

163,396
923,278

1,086,674

(738,526)

2019

17,679,431

17,679,431

348,148

18,027,579

(1,460,591)

16,566,988

16,566,988

3,699,166
12,867,822

16,566,988

The financial statements were approved and authorised for issue by the Trustee on 30 June 2021 and signed

on their behalf by:

4{3——& x L W
J M Miller
Trustee

The notes on pages 13 to 23 form part of these financial statements.
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

COMPANY BALANCE SHEET

Fixed assets

Tangible assets

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Net assets excluding pension asset
Total net assets
Charity funds

Restricted funds
Unrestricted funds

Total funds

AS AT 31 AUGUST 2020

2020
Note £
9 17,635,567
17,635,567
10 326,058
465,053
791,111
11 (86,774)
704,337
18,339,904
12 (1,398,424)
16,941,480
16,941,480
13 3,685,366
13 13,256,114

16,941,480

2019

17,636,319

17,636,319

326,058
19,945

346,003

(82,274)
263,729

17,900,048

(1,460,591)
16,439,457

16,439,457

3,685,366
12,754,091

16,439,457

The financial statements were approved and authorised for issue by the Trustee on 30 June 2021 and signed

on their behalf by:

4':‘“"-4-_ LW
J M Miller

Trustee

The notes on pages 13 to 23 form part of these financial statements.
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 AUGUST 2020

Cash flows from operating activities

Net cash used in operating activities

Cash flows from investing activities

Dividends, interests and rents from investments
Purchase of tangible fixed assets

Net cash used in investing activities

Cash flows from financing activities

Repayments of borrowing

Net cash used in financing activities

Change in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

The notes on pages 13 to 23 form part of these financial statements

2020 2019
£ £

520,882 (177,997)
(37,293) (34,398)

- (22,945)
(37,293) (57,343)
(62,167) (67,375)
(62,167) (67,375)
421,422 (302,715)
923,278 1,225,993
1,344,700 923,278
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

General information

The Jewish Secondary Schools Movement is a registered charity, number 313109, and is constituted
under a Trust deed.

Accounting policies

21

2.2

23

24

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2015), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published on 16
July 2014 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

The Jewish Secondary Schools Movement meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy.

The Consolidated statement of financial activities (SOFA) and Consolidated balance sheet
consolidate the financial statements of the Group and its subsidiary undertakings. The results of the
subsidiaries are consolidated on a line by line basis.

Going concern

After making appropriate enquiries, the directors of the trustee company have a reasonable
expectation that the charity has adequate resources to continue in operational existence for the
foreseeable future. For this reason the going concern basis has been adopted in preparing the
financial statements.

Income

All income is recognised once the company has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Grants are included in the Consolidated statement of financial activities on a receivable basis. The
balance of income received for specific purposes but not expended during the period is shown in the
relevant funds on the Balance sheet. Where income is received in advance of entitlement of receipt,
its recognition is deferred and included in creditors as deferred income. Where entitlement occurs
before income is received, the income is accrued.

Income tax recoverable in relation to investment income is recognised at the time the investment
income is receivable.

Expenditure
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

Accounting policies (continued)

2.5

2.6

27

2.8

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity
and support costs which are not attributable to a single activity are apportioned between those
activities on a basis consistent with the use of resources. Central staff costs are allocated on the
basis of time spent, and depreciation charges allocated on the portion of the asset’s use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Group's objectives, as well as any associated support costs.

All expenditure is inclusive of irrecoverable VAT.
Government grants

Government grants relating to tangible fixed assets are treated as deferred income and released to
the Consolidated statement of financial activities over the expected useful lives of the assets
concerned. Other grants are credited to the Consolidated statement of financial activities as the
related expenditure is incurred.

Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the Group; this is normally upon notification of the interest paid or payable by the
institution with whom the funds are deposited.

Tangible fixed assets and depreciation

Tangible fixed assets costing £1,000 or more are capitalised and recognised when future economic
benefits are probable and the cost or value of the asset can be measured reliably.

Tangible fixed assets are initially recognised at cost. After recognition, under the cost model,
tangible fixed assets are measured at cost less accumulated depreciation and any accumulated
impairment losses. All costs incurred to bring a tangible fixed asset into its intended working
condition should be included in the measurement of cost.

Depreciation is charged so as to allocate the cost of tangible fixed assets less their residual value
over their estimated useful lives, using the straight-line method, unless not deemed to be
appropriate for the class of asset..

Depreciation is provided on the following bases:

Motor vehicles - 25% reducing balance

Fixtures and fittings - 20% straight line

Computer equipment - 33% straight line

Playground and equipment - 10% straight line
Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

Accounting policies (continued)

2.9 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

2.10 Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the company anticipates it will pay to settle the debt or
the amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recognised in the Consolidated statement of financial activities as a
finance cost.

2.11 Financial instruments

The Group only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value with the exception of bank loans which are
subsequently measured at amortised cost using the effective interest method.

2.12 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustee in
furtherance of the general objectives of the Group and which have not been designated for other
purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the Group for particular purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.

Investment income, gains and losses are allocated to the appropriate fund.

Income from donations and legacies

Unrestricted Total Total
funds funds funds

2020 2020 2019

£ £ £
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

Income from donations and legacies (continued)

Parental contributions and donations
Grants
Government grants

Total 2019

Income from charitable activities

Income from charitable activities

Total 2019

Investment income

Investment income

Total 2019

Unrestricted Total Total

funds funds funds

2020 2020 2019

£ £ £

5,246,733 5,246,733 5,099,679

- - 750,000

49,474 49,474 -

5,296,207 5,296,207 5,849,679
5,849,679 5,849,679

Unrestricted Total Total

funds funds funds

2020 2020 2019

£ £ £

39,618 39,618 9,245
9,245 9,245

Unrestricted Total Total

funds funds funds

2020 2020 2019

£ £ £

256 256 536
536 536
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

Analysis of expenditure by activities

Charitable activities

Total 2019

Analysis of direct costs

Staff costs

Depreciation

School equipment, repairs and other costs
Donation to Beit Schvidler Primary School
Other grants paid

Specific grant

Total 2019

Analysis of support costs

Governance costs

Total 2019

Activities
undertaken Support Total Total
directly costs funds funds
2020 2020 2020 2019
£ £ £ £
4,326,674 89,672 4,416,346 5,787,828
5,716,961 70,867 5,787,828
Charitable Total Total
activities funds funds
2020 2020 2019
£ £ £
9,000 9,000 31,314
- - 25,721
78,353 78,353 70,939
501,253 501,253 392,489
3,738,068 3,738,068 4,446,498
- - 750,000
4,326,674 4,326,674 5,716,961
5,716,961 5,716,961
Charitable Total Total
activities funds funds
2020 2020 2019
£ £ £
89,672 89,672 70,867
70,867 70,867
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

Staff costs
Group Group Charity Charity
2020 2019 2020 2019
£ £ £ £
Wages and salaries 9,000 31,314 9,000 31,314
9,000 31,314 9,000 31,314

The average number of persons employed by the company during the year was as follows:

Group Group

2020 2019

No. No.

Rabbinic Leader 1 1

The number of employees whose employee benefits (excluding employer pension costs) exceeded
£60,000 was:

Group Group

2020 2019

No. No.

In the band £90,001 - £100,000 - 1

Trustee's remuneration and expenses
During the year, no Trustees received any remuneration or other benefits (20719 - £NIL).

During the year ended 31 August 2020, no Trustee expenses have been incurred (2019 - £NIL).

Tangible fixed assets

Group
Assets
Freehold under Plant and Fixtures and
property construction machinery fittings Total
£ £ £ £ £

Cost or valuation
At 1 September 2019 16,637,548 998,019 57,311 60,447 17,753,325
Disposals - - (57,311) (60,447) (117,758)
At 31 August 2020 16,637,548 998,019 - - 17,635,567
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

Tangible fixed assets (continued)

Group (continued)

Assets
Freehold under Plant and Fixtures and
property construction machinery fittings Total
£ £ £ £ £
At 1 September 2019 - - 47,720 26,174 73,894
On disposals - - (47,720) (26,174) (73,894)
At 31 August 2020 - - - - -
Net book value
At 31 August 2020 16,637,548 998,019 - - 17,635,567
At 31 August 2019 16,637,548 998,019 9,691 34,273 17,679,431
Charity
Assets
Freehold under Motor
property construction vehicles Total
£ £ £ £
Cost or valuation
At 1 September 2019 16,637,548 998,019 5,250 17,640,817
Disposals - - (5,250) (5,250)
At 31 August 2020 16,637,548 998,019 - 17,635,567
At 1 September 2019 - - 4,498 4,498
On disposals - - (4,498) (4,498)
At 31 August 2020 - - - -
Net book value
At 31 August 2020 16,637,548 998,019 - 17,635,567
At 31 August 2019 16,637,548 998,019 752 17,636,319
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

Debtors

Due within one year

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income
Tax recoverable

Creditors: Amounts falling due within one year

Bank loans

Trade creditors

Amounts owed to group undertakings
Other creditors

Accruals and deferred income

Creditors: Amounts falling due after more than one year

Bank loans

Group Group Charity Charity
2020 2019 2020 2019
£ £ £ £
175,057 - - -
126,000 126,000 326,058 326,058
8,321 6,496 - -
16,300 30,900 - -
325,678 163,396 326,058 326,058
Group Group Charity Charity
2020 2019 2020 2019
£ £ £ £
59,274 59,274 59,274 59,274
2,984 9,086 - -
175,057 - - -
171,841 665,528 23,000 23,000
11,643 4,638 4,500 -
420,799 738,526 86,774 82,274
Group Group Charity Charity
2020 2019 2020 2019
£ £ £ £
1,398,424 1,460,591 1,398,424 1,460,591
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

Statement of funds

Statement of funds - current year

Unrestricted funds

General Funds - all funds

Restricted funds

Restricted Funds - all funds

Total of funds

Statement of funds - prior year

Unrestricted funds

General Funds - all funds

Restricted funds

Restricted Funds - all funds

Total of funds

Balance at 1 Balance at
September 31 August
2019 Income Expenditure 2020

£ £ £ £
12,867,822 5,336,081 (4,359,074) 13,844,829
3,699,166 - (57,272) 3,641,894
16,566,988 5,336,081 (4,416,346) 17,486,723
Balance at Balance at

1 September 31 August
2018 Income Expenditure 2019

£ £ £ £
12,796,190 5,859,460  (5,787,828) 12,867,822
3,699,166 - - 3,699,166
16,495,356 5,859,460  (5,787,828) 16,566,988
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THE JEWISH SECONDARY SCHOOLS MOVEMENT
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020
Analysis of net assets between funds

Analysis of net assets between funds - current period

Restricted

Unrestricted Restricted funds - Total

funds funds class ii funds

2020 2020 2020 2020

£ £ £ £

Tangible fixed assets 13,950,607 3,684,960 - 17,635,567
Current assets 1,670,379 - - 1,670,379
Creditors due within one year (377,733) (43,066) - (420,799)
Creditors due in more than one year (1,398,424) - - (1,398,424)
Total 13,844,829 3,641,894 - 17,486,723

Analysis of net assets between funds - prior period

Unrestricted Restricted Total

funds funds funds

2019 2019 2019

£ £ £

Tangible fixed assets 13,994,471 3,684,960 17,679,431
Current assets 1,072,468 14,206 1,086,674
Creditors due within one year (738,526) - (738,526)
Creditors due in more than one year (1,460,591) - (1,460,591)
12,867,822 3,699,166 16,566,988

Total

Reconciliation of net movement in funds to net cash flow from operating activities

Net income for the period (as per Statement of Financial Activities)

Adjustments for:

Depreciation charges

Dividends, interests and rents from investments
Loss on the sale of fixed assets
Decrease/(increase) in debtors

Decrease in creditors

Net cash provided by/(used in) operating activities

Group Group

2020 2019

£ £

919,735 71,632

- 25,721

37,293 34,398
43,864 -

(162,282) 199,578
(317,728)  (509,326)

520,882 (177,997)
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THE JEWISH SECONDARY SCHOOLS MOVEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

Analysis of cash and cash equivalents

Group Group
2020 2019
£ £
Cash in hand 1,344,700 923,278
Total cash and cash equivalents 1,344,700 923,278
Analysis of changes in net debt
At1
September At 31
2019 Cash flows August 2020
£ £
£
Cash at bank and in hand 923,278 421,422 1,344,700
Debt due within 1 year (59,274) - (59,274)
Debt due after 1 year (1,460,591) 62,167  (1,398,424)
(596,587) 483,589 (112,998)

Related party transactions

a) No directors of the trustee company received any remuneration or expenses during the year.

b) During the year the group made donations of £3,738,068 (2019: £4,446,498) to Hasmonean High
School, a connected charitable company. At the year end, a balance of £148,841 (2019: £641,528) was
owed to Hasmonean High School. Hasmonean High School occupies premises owned by The Jewish

Secondary Schools Movement rent free.
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