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SUMMARY

In overall terms, the year has been one of Consolidation in 
Investment terms  whilst maintaining the planned level of 
Benefactions.

Our portfolio is constantly monitored, the Brokers have clear 
instructions as to our attitude to risk. We are in a suitably defensive 
position in respect of the level of our income and we should be able 
to weather any significant falls in the Market as and when they 
occur.

INVESTMENTS

The Brokers have monitored the Market and during the year  and 
taking advantage of the rise in the Market have crystallized gains of 
£25,817

Our portfolio which was valued on 31st December 2021 at  
£761k…………which reflects the post Covid recovery of the Market.

INCOME

Our income fell from £31k in 2020 to £28k in 2021 . The running 
yield is projected as being about £29k which is in line with our 
instructions.

BENEFACTIONS

In 2021  our Benefactions amounted to  £25k………which sum, with 
our Trustee’s expenses, meant that in overall terms, our income just
exceeded our grant giving for the year as was planned. 
Our underlying level of capital  is considered acceptable and in line 
with our philosophy.






















