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THE POLISH INSTITUTE AND SIKORSKI
MUSEUM
England & Wales · Charity number 312168

Details

Status Registered

Legal form Charitable company

Company number 00401816

Registered 1965-08-20

Register View on the Charity Commission register

Contact

Address Office
20 Prince's Gate
London
SW7 1PT

Phone 02075899249

Email info@pism.org.uk

Website www.pism.org.uk

Activities

Objects: (1) TO SERVE AS A NATIONAL, INTELLECTUAL AND CULTURAL CENTRE OF THE POLISH
COMMUNITY IN THE UNITED KINGDOM. (2) TO MAINTAIN INTELLECTUAL CO-OPERATION AND
CULTURAL INTERCOURSE BETWEEN THE POLISH AND BRITISH. (3) TO COLLECT
DOCUMENTATION PERTAINING TO THE PARTICIPATION OF POLAND IN THE SECOND WORLD WAR
WITH PARTICULAR REFERENCE TO THE LEADERSHIP OF GENERAL SIKORSKI. (FOR FULL
DETAILS, SEE MEMORANDUM AND ARTICLES OR ASSOCIATION.) 4) TO COLLECT THE COLOURS
AND RELICS OF THE POLISH ARMED FORCES AND THE POLISH HOME ARMY AND PRESERVE ANY
OTHER OBJECTS RELATING TO THE STRUGGLE OF THE POLISH NATION FOR INDEPENDENCE. 5)
TO PURSUE AND ENCOURAGE HISTORICAL RESEARCH AND TO PUBLISH HISTORICAL REVIEWS
AND DOCUMENTS CONNECTED WITH THAT STRUGGLE. 6) TO PROCURE FOR POLES FACILITIES
TO ACQUIRE KNOWLEDGE OF GREAT BRITAIN AND THE BRITISH COMMONWEALTH. 7) TO
PROVIDE AND MAINTAIN LIBRARIES ADAPTED TO THE ABOVE OBJECTS. 8) TO HELP POLES IN
QUESTIONS OF BOTH SCHOOL AND UNIVERSITY EDUCATION.

Activities: To collect, preserve and interpret through the material evidence of Poland's past, especially that
connected with the activities of the Polish Government-in-Exileand it's Armed Forces 1939-45, for the public
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benefit, education and enjoyment

Classification

• How: Provides Buildings/facilities/open Space, Provides Advocacy/advice/information, Sponsors Or
Undertakes Research

• What: Education/training, Arts/culture/heritage/science, Environment/conservation/heritage

• Who: The General Public/mankind

Geography

• Scotland

• Throughout London

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £955,413 £769,601 £9,284,749 12

2023-12-31 £399,766 £665,318 £9,201,388 10

2022-12-31 £376,738 £467,305 - -

2021-12-31 £513,930 £427,165 £9,744,382 10

2020-12-31 £359,716 £385,406 - -

Trustees

Name Role Appointed

Andrew Wojciech Nosalik 2019-04-30

Christopher Nowakowski 2019-04-30

Danuta Bildziuk 2023-10-23

John Korwin-Szymanowski 2022-02-10

LUDOMIR LASOCKI 2024-02-27

Michael Wojcik 2024-04-08

Linked charities

• THE POLISH INSTITUTE AND SIKORSKI MUSEUM TRUST (312168-1)

https://opencharities.uk/ew/312168
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THE POLISH IIESITTUTE AND SIKORSKI MUSEUM

TRUSTEES' REPORT {INCLIJDING DIRECIQRS' REPORT)

FOR THE YEAR ENDED Ei DECERBDER 1022

Report fmm \he Bmud ofTrustees

The year saw the Board meet an seven accasions. Increasingly, meegngs are now held vlrtuagy. This year abo saw the
resignadon of the Chairman, Mr. KNsmrf Barbaistd ager many decades of serwce to PISM. The Trustees and sg Members
are grateful for the Invaluable servkes mndemd by him. Mr Kisysttof degerg replaced Mr. Krcysstof Barbarsld as Chairman.
Blneas subsequently forced Mr. degerg to nulgn fmm the Board, whkh dedded tn mntinue Its acgvtttes wlthaut a formal

chair, but each member undeimklag responslbgity for a given ponfolio. The Board expresses Its gmglude to Mr. degerg
who has also given many decades oFsenke to PISM and continues to provide invaluable auldsnca.

The Board was concerned with the Reuse of the Kraslnskl cotkcdon which had been loaned to the ssrseum some seventy
years earger In the undocumented undmstanding that the loan was to be permanent. But heirs to the colleague have

emerged dalming a right to it and this matter is stgl being investigated.

The Board .awing under Keaton 39 af the Arttdes of Association, used its powers to cmate a Committee to manage the
ethics of the polish Undergnmrd study Movement. The new Commigee held Rs Rrst meegng in September 2022.

During the year ag the uniforms and regimental standards were examined, repacked, and checked against edsdng
catalagues. Safeguarding measures were put in place to ensure condnuing protection of vulnerable exhibits. Work such as

calaloguing and maintenance of other Museum mhlbits Is continuing.

Tha Boanl agreed to an applkatton to be nmde lu the Pagsh Minbtry of Culture for a grant under the swcslled WABIM

prolate The funds wgl be used to publish two books relating to museum artsfacts and archive docummts, updating of the
PISM Website snd updating our Nm and photalaphk archives. A parcenmge of tha gmnt money will Ur to the Polish

Underground Study Movement far planned acttvtdes.

The Board, having commksioned ~ new websxu in the prmxous year, took measures to ensure the demlopment and
improvement of the siss as usage Inevitably reveakd weaknesses and fauks.

The year saw numwuus visits to PISM by Pugsh Saturday Schook. Odwr visits were bum the Bishop to tha Pogsh Armed

Forces, fnmi the Trustees of the Society for Army Historical Research, fnxn the management and dimctrxv oF Skarbek
Assodstes and by a delegation bum the Royal Palace in Wamsw.

So much of the work of PISM is undenaken by handfuls of volunteers for which the Board is extremely grateful and Is

mindful of the time and etlhrt many volurnews, few of whom are young, contribute co the wmk of dw Insdtute and
Museum. We also remember with sadness thmu who are no longer with us.

For aml on ofthe guard

C



THE POLISH INSTITUTE AND SIKORSKI MUSEUM

TRUSTEES' REPORT tjPICUIDING DIRECTORS' REPORT)

FOR THE YEAR ENDED Bl DECERJIBER 2022

The Members of Councg pnnent their mport and accounts for the year ended 31 December 2022, which are also pnqmred

~o meet the requirements for a Directms' repon and accaunts for Companies Act purposes.

The acmunts have been prepared in accordance with the accounting policies set out in note 1 to the accounts and comply
with the The pogsh Institute and sgmnkl Museum Trust Deed, the companies Act 2006 and "Accaunung and Reponing by
Charitien Statement of Recommended Practice applicable to charities preparing their accounts in accordanm with the
Financial Reportlng Standard appgcable in the UK and Republk of Ireland IFRS 102) (olfactive 1January 2019)."

Objecthres and activMes
- To r»linet, preserve and Interpret through the material evidence of Poland's pnn, espaclagy that amnacted with the
activities of the polIsh Government-In-Drile and lys Armed Ferns 193943, for the publb benegt, education and

enjoyment.

- To care for the existing cogecuons relaung to Poland's hbi»ry, prlndpagy the work of the Pogsh Gavarnmentin-Exile and
it's Armed forces 193943.

- To make pmvbion far future collections which may be bequeathed by other Institutions as well as by individual members
of the public.

- Pmvlde permanent and temporary exhgitions and events in a variety of disciplines for the Information and education of
visltanc

-To work with others to recmd, pratect and enhance the achievements of the Polish Community in the Unged Kingdom

-To pnnlde a high quality educagon resoume.

- Making the Insdtuse and its activities accessible to ag sections of the community.

- Encourage a dedicated workfarce who cares about Palish heritage in the United Kingdom and its grltlsh contacts.

-Ta Incmase, by various means, the number of visitors and msearchen to the Insdtute.

-To expand resources aveib bin to the Institute, with specigc refemnca tn sbdf and Rnancial resources.

The full objects appear in the Memomndum and Artkles of Association.

The Members of Cauncil have had regard to Charity Commission's general guidance on public benegt when reviewing the
aims, objectives and activiges of the Chariqc

The Memben of Council have paid due regard so guidance issued by the Charity Commission in deciding what actlvMes the
Institute should undertake.

Achievements and performance

Detalb of the achievements of the charity dudng the year are shown above in the Trustee's Report.
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THE POLISH INSTITUTE AND SIKORSKI MUSEUM

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORTJ

FOR THE YEAR ENDED 81 DECEMBER 2022

Rnandal review

The charity's inmming resourcm fiom charitable activities fell by 61%and donations and legaries have decreased by 75.3%
in the year under review.

The total resourcm expended have increased by 295%.This includes the costs of generating funds which have Increased by
14.3%and the cost of charfiable acthriges hmn Increased bf 8.7%

There were net krsms on investments of 9707,791.

In the opinion of the Members of Gxmril, the charity is in a strong position at the year end wfih unrestricsed fund balance
of gg.gm.

It ls the policy of the Institute that unrestricted funds which have not been designated for a spedfic use should be
maintained at a level equivalent to between three and six month's expenditure. The Members of Gwncil consider that
mmrves at this level wgl ensure that, in the event of a significant drop in funding, they wlfi be able to continue the
Iastltute's current acthrides whge consideration Is given to ways In which additional funds may be rahed. This level of
resenms has been maintained throughout the year.

The Trustees consular that, at the date of signing the mport, the charity is a going concern, bamd on their revhw of
wdstlng funds and expectml cash flow.

The Members of Councg are aware of the charity's future financial needs and aim to secure the long term financM stabglty
of the charity. They have a low to medium attitude to risk and have invesind in Inmme pmduring properges, a portfogo of
FTSE 1N Investments and retain gquid funds on deposit to ensure that they can meet the charity's short and medium term
cash flow requirements. The charity has a normal level of exposure to prke, liquidity and cash flow risk.

The Members of Councg has assessed the malar risks to which the Institute is exposed, and are satisfied that systmns are In

place to mitigate exposure to these.

There ara no signilicant futum changes planned and the Trustees look forward to a slmgar level of activity in the next
financial year.
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THE POUSH INSTITUTE AND SlÃOI5KI MUSEUM

TRUSTEES' REPORT IINCWDING DIRECIORS' REPORT)

FOR THE TEAR ENDED ES DECENIRER Efm

ttuccture. Bmminanee and msnegrmrant

The Polish Insgtute aml Slburski Museum was established by a Trust Deed and is a company gmiled by guarantee wbh no
shares. The Insdune N ywemed by a coundl consbting of a maslmwn of 24 Fug Membew. Each year one filth of the
longest serving Coundl membem mdre but being egglble, ager themmlves for re&ecgmr at the Annual General Mee0nB
The charity is managed day today by the chairman, the Treasurer the vice ebs Irman and the rest of the Board who meet
oii average wmiy six weeks.

(Appointed 10 February 1022)

(Appointed 10 February 2022)

(Appointed 10 February 2022)

(Appointed 18January 2023)

The Membws of Coundl, who are also the dimrsors for the purpose of company leuc and who senmd during the year and

up to the date of signature of the Rnandal statements were:
K Barbarskl (Resigned 29 April 2022)
KAdegerg (Resigned 1Mar 2023)
0 Gabriel

J TarcsynsN

M Mnuek

A T Kanmnctyk

A W Nosagk

G A Gudlens

JT Korwin Szymanowski

T Kaczmaaka

A W ZychowsN

The Trustees can appoint full members in accordance with the Arudes of Amociadon. New Trustees are pro pined hom the
full members based on their mperience and the shills they can contribute to the charity. The esbgng Trustees wgl review

duwe candklates' names and CIFs. If successful, the candidates wgl be proposed far appointment at a Trustees meeting and
subsmluently confirmed at the AGM.

New Ttustees follow an inducdon procure. The charity's hey management pemonnel (the Trustees) do not recehm

remunerauon or other benegts for their work with the*arity.

The charNes key management pwsonnel do not mceive remuneration or other benefit finm their wodr with the charity.

Amgsar

A msoludon pmposing that MGR Weston Kay ttp be re.appointed as auditors wgl be put to the membem.

Dbdosure of brformadoa to audbor
Each af the Membem of Coundl has congrmed that there is no Informagon of which they are aware which is ndevant to
the audit, but of which the auditor is Is unaware. They have further congrmed that they hmm tslwn appropriate steps to
idengfy such relevant Inkrrmadon and to eslabgsh that the audRor Is aware of such lnfomunlon.

The Trustees' was appnwed by the Members Of Coundl.

C.y-
KNmmimmki

Tilt sine

Dated: 22 September 2029
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THE POLISH INSTITUTE AND SIKORSKI MUSEUM

STATEMENT OF TRUSTEES' RESFONSIBILTIES

FOR TIIE YEAR ENDED 21 DECEMBER 2022

The Members of Gwndl, who am also the diredors of The Pogsh Institute and Sikoakl Museum for the purpose of company

law, are responsible far preparing the Trustees' Report and the ilnandal datements In accordance with appgmble law and

United Kingdom AccountIng Standards (United Kingdom Generally Acmpted Accounting Practice).

Company law requires the Members of Council to prepare finandal statements for each Rnancial year which give a true and
fair view af the state of affaim of the Insthrde and of the in«omlng resources and apogean of mmurces, including the
inmme and expenditure, of the charitable mmpany for that year.

In pmparlng these flnandal statements, the Members af Gwncg are requimd tor

- seksct suitable accounting policies and then apply them consistently;

- observe the methods and pdndples in the Charities SOAP;

- make judgements and estimates that am reasanable and prudent; and

- pmpam the Rnandal statements on the going mncem basis unless it is Inappropriate to presume that the Institute will

continue In operation.

The Members of Council am responsible for heaping adequate accounting mmnfs that disdose with reasonable accuracy at
any time the flnandal posidon of the Insthute and enable them to ensure that the Rnandal statements comply with the
Companies Act 2000. They are also responsible for safeguarding the assets of the Institute and hence for taking masonable

steps for the prevention and detecgon of fraud and other irregularities.

-5-



THE POUSH INSTITUTE AND SIKORSKI MUSEUM

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF THE POLISH INSTITUTE AND SIRDRSRI MUSEUNI

Opinion

we have audited the accounts of The Pogsh Institute and slkorskl Museum (the Institute') For the year ended 11December
2022 whkh comprise the Statement of Rnancial Activides, the Balance Sheet and the notes to the acmunts, indutfing a
summary of signlflcant acmunting polides. The financial reporung fmmework that has been applied in their preparation is
applkable law and United Kingdom Acmuntlng standards, including Rnandal fieportlng Standard 102 The Ffnondoi Reportkqf
ssandonf appgcobie in the UK end Republic of Irekmd (United Kingdom Generally Amepted Acmundng practice).

In our opinkn, the flnancial statements:

give a true and fair view of the state of the charitable «ompany's affairs as at 01 December 2022 and of its incoming
remurces and appficatlon of resoumss, for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

have been prepared In accordance with the requirements of the Companies Act 20ihk

Basis for opinkrn

We conducted our audit In acconknce with International Standards on Audidng (UK) 9SAs (UK)) and applicable law. Our

responsibgltles under those standards are further described in the Audfiorb sporslbÃfikrs jor the audit oj the jfrxrnckd

smtemenis section of our mport. we are independent of the Institute in acmrdance with the ethkal requirements that are
raiment to our audit of the flnanclal statements in the UK, Including the FBC's gthkal Standard, and we have fumged our
other ethical responsibilities in accordance with these requirements. Ws helium that the audit evidence we have obtained is

su%clent and appropriate to provide a basis for our opinion.

Conduslons relating to going concern
'
In audiung the fina ndal statements, we have concluded that the tmsmes' use of the going concern basis of accoun5ng In the
preparation of the finandal statements Is appropriate.

Based on the work we have perFormed, we have not identtfled any material uncenalntles misting to events or conditions
that, Indlvlduagy or cogectively, may cast significant doubt on the entity's abgity to continue as a going concern for a period of
at least tweim months from when the financial statements are authorised for issue.

Our responslbgltles and the responslbglties of the trustees with respect to going concern are described In the relevant

sectkns of this report.

Other infonnagon

The Members of Councg are responsible for the other Information. The other Info rmatkm comprises the information induded

In the annual report, other than the financia statements and our auditor's report themon. Our opinion on the financia
statements does not comr the other information and, mcept to the extant otherwise expgdtly slated In our report. we do not
mpmss any form oFassurance conclusion then. on.

In connectkn with our audit of the flnancial statwnents, our msponslbility is to read the other information and, In doing so,
mnsider whether the other informatkw ls matwkgy inmnslslent with the financial statements or our knowledge oblained In

the audit or otherwise appears to ba materlagy missinied. If we identgy such material Inconslslendes or apparent material

mlssurtenwnts, we are required to determine whether there Is a materkl misstatement in the flnandal statements or a
maserkl mhstatement of the other Informatkrn. IF, based on the work we have performed, we conclude that them ls a
material misstatement of this other informatkw, we are required to report that fact.

We hma nothing to report in this regsnk

-0-



THE POLISH INSTITUTE AND SIKORSKI MUSEUM

INDEPENDENT AUDITOR'S REPORT tCONTINUED)

TD THE MEMBERS OF THE POUSH INSTITUTE AND SIKORSKI MUSEUM

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken In the courm of our audit:

the information given In the Trustees' report for the finandal year for which the financial statements are prepared,
which includes the dimctors' report prepared for the purposes of company law, is consistent with the financial

statements; and

the directors' report included within the Trustees' report has been prepared In acconbnce with applkable legal

requlienwnts.

Matters on which we are mqulmd to repmt by excepgon
In the gght of the knowledge and understanding of the Institute and its environment obtained in the course of the audit, we
have not identified material misstatements In the directors' report included within the Trustees' report.

ln the gght of the knowledge and understanding of the company and its environment otnained in the cowxe of the audit, we

ham not Idsntlfied material mlsshrtements in the Trustees' report. We have nothing Io mport In respect of the folhwlng

matters In raladon to which the Companies Act 2006 requires us to report to you if, in our opinion:

adequate acmuntlng records have not been kept, or mtums adequate for our audit have not been received from
branches not visited by us; or
the financial statements are not In agreement with the accounting records and returns; or

cwtaln disclosures of trustees' remuneration spedfied by lsw am not made; or

we have not received ag the Information and explanations we require for our audit; or

Responslbgiges of Membem of Coundl

As wqrialned more fugy In the statement of Chairman's and Trustees' responsibgldes, the Members of Coundl, who are also

the directors of the Institute for the purpose of company law, are responsible for the preparrdon of the financial statements
snd for being satlsRed that they give a true and fair view, and for such Internal control as the Members oF Councg deternune

is necessary to enable the preparation of Rnandal statements that are free from material misstatement, whether due to fraud

or enor.

In preparing the finandal statements, the Members of Council are responsible for assessing the Institute's abgity to continue

as a going concern, disclosing, as applicable, matters related to gixng concern and wing the going mncem basis of accounting

unlem tha Members oF Coundl either intend to liquidate the charitable company or to cease operahons, or have no raagstlc

alternative but to do so.

AudimA wuponslbgltles far the audit of the finandal statements

Our oigecthrm are to obtain reasonable assurance about whether the finandal statements as s whale are free fmm material

misstatement whether due to fraud or enor, and to issue an auditor's n port that indudes our opinion. Reasonable assurance

Is a high level of assurance but Is not s guamntee that an audit conducted In accordance with Igns (ug) wgl always detect a
massrial misstatement when it exbts. Mlsstatements csn arise fiom fraud or enor and am consldemd material if, Individuafiy

or in the aggregate, they could reasonably be expeded m Influence the economic dedsions of user taken on the basis of
these Rnandal statements.

A further description of our responslbigtles ls evadable on the Rnandal Raporting Coundl's website at: lrttpsqF/

www frcxuguk/audhorsresponslblgdas. This description Forms part of our audhoA report.
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THE POLISH INSTITUTE AND SIKORSKI MUSEUM

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF THE POUSH INSTITUTE AND SIRDRSKI MUSEUM

Explanation as to what eatent the auditor was considered capable of detecting Irsegularfthu induding fraud

Irregulariges, indudlng fraud, are instances of non~pgance with hws and mgulations. We design procedums in Rne with

our msponslbIJNes, outgned above, to detect material misstatements in mspect of Inugularitles, including fraud. The extent
to which our procedures are capa hie of detecting irregularities, induding fiaud is detailed below.

As part of our planning of the audit work required we obtained an understanding of the legal and regulatory frameworks that
are appgcable to the entity via enquiries of the company's management, carried out analytkal procedures, held discussions

amongst the engagement team and using knowledge of the sector determined that the most signigcant laws and regulation

are those that relate to:

Health and safety regulations.

Employment law including rfght to work in the UK.

~ Charities Acb

We aho considered those laws and mgulatlons that have a direct Impaa on the preparation of the Rnancial statements such
as Charities SORp, FI5102 and the Companies Act 2MB.

Based on the results of our risk assessment we designed our audit procedures to Identiyy norvcompgance with the laws and
regulations and the fraud risks kfendged. This Induded enquiries with management to understand their policies and
procedures for compliance with those regulations and we completed the fogowlng tests:

~ Obtained an unde»tending of relevant controls.

~ lievlewed the company's risk assessments, procedures and systems.

~ Checked samples of documentation.

~ Checked samples of documentation Including minutes of the meedngs of the trusiues and service agreements with

mgulatory advisarL

We also assessed the risks of material misstatement in nmpect of fraud as followa

Revenue fraud.

Unauthorlsed expenditure and/or payments.

~ Management overrkle of contml.

Manipulation of accounting estimates.

Related party fmud.

Based on the results of our risk assessment we designed our audit pmcedums to identify and to address material

misstatements in relation to fraud. This included the risk of management bias mlating to Judgements and assumptions used

in the valuing the Investment properties.

No signifkant issues warn Identified during our testing.

I l»re mu lnl»rent Rmltagoas br Uie auJE prucvdurm Jusu ibad abum wr J U» mlurar y responsibility lor tha prevention and

detectIon of Irregulariges Including fraud mats with management. As with any audit, then. »mained a risk of non —detection
of Inegularitles, as these could Involve cogusion, forgery, Intengonal omissions, mismpresentauons or the override of internal

colltrols.
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THE POLISH INSTITUTE AND SIKORSKI MUSEUM

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF THE POLISH INSllTUTE AND SIRORSRI NIUSEUM

tice of our mplNt

This report is made solely to the mmpany's membee, as a body, in acmrdance with section 391of the Companies Act 2014.
Dur audit work has bean undertaken so that we mlglu state tn the mmpany's members those matters we are required to
state to them in an nudger's report and fur no other purpose. To tlm fullest meant permitted by law, we do not accept or
assume msponslbgity to anyone other than the company and the company's members as a body, for our audit work, for this
report, or for the opinions we have farmed.

Nigel Watgm PCA Igenior Statutory Auditor)

for and on behalf af htGR tsteSon gay LLP

Chmtered Accountants

Statutory Auditor

SS loudoun Road

StJohn's yumd

London

NWS ODL

26 September 2623
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THE POUSH INSTITUTE AND SIKORSKI MUSEUM

STATEMENT OF FINANCIAI. ACTIVITIES

INCWDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED Sl DECEMBER 2022

Unreslrlcted

funds

2022

Notes 5

gestrlcted

funds

2022

Toed Unrestricted

funds

2022 2021
8 8

IgggglgRlrna

Donations and legades

Chargable activities

Investments

Total Income

RlgN8Sbggga
Raising funds

3 42,402

4 36,364
5 297,972

376.738

6 58,738

42%2
36364

297 rr72

376,738

175,3$3
93,1$$

245,359

513rN0

Charitable acgvtties

Toml mpenditwe

40$,567

467,305

376,010

427,165

Net galas/)losses) on Investments 12 P07,791) (707.791)

Net mmmmant ln fisnds

Fund balances at 1January 2022

Fund balances et 31December 2022

(798358)

9,744,382

8,946,024

f798,35$) 93~

9,744,382 9,650,414

8,946,024 9,744&2

The statement of gnancial acthstles also compges whh the requimments for an income and expenditure account under the

Companies Act 2006.
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THE POLISH INSTITUTE AND SINORSKI MUSEUM

STATEMENT OF FINANCIAL POSITION

AS AT SS DECEMBER 2022

2021

pbwd assets

Property, plant and equipment

lrwestment properties

Irwestments

115,090
3,730,MO

4,615.850

123~
3,730,MO

5~2313

Cuwent asurts

Trade and other receive bbw

lnvasbnellts

Cash at bank and in hand

Cuwent Oabl$6as

16
17

44,570
19688$
277,555

518,613
(33,529)

40,208

219.$68
179,46$

439,544

(33543)

9338,381

Nat currmn assets 4$5AI$4

$,9461I24

406361

9,744,382

Income fumh

)IOmREI8$ESR83
General un estdctud funds

hsvaluauon mecum

7331,847

1,614,177
8,130305
1,614,177

$,946,024

$,946,024

9,744,382

9,744,382

Company nsgbtradannumber M401816



THE POLISH INSTiTUTE AND SIKORSKI MUSEUM

NOTES TO THE FINANCIAl STATEMENTS

FOR THE YEAR ENDED Bl DECEMBER 2022

1 Accounting pogdes

1.1 Accrwngng convention

The flnandal statements have been prepared In accordance with the Companies Act 2006 and Accounting and

Reporting by Chartdes: Statement of Recommended PractIce appgcable to charities preparing their accounts In

accordance with the Rnancial Reporting Standard applicable in the UR and Republic of Ireland (FRS 102) Ias amended

for mcounting periods commencing from 1January 2019).The Insfitute Is a Public Benefit Entity as defined by PRS 102.

The accounts have been prepared under the hisurrical cost convendon, modlfied to Include the revaluation of
investment pmpertles and certain financial instruments at fair value. The principal accounting policies adopted am set
out below.

14 Going concern

The Trustee consider that there am no malarial uncertainties regarding the Charity's abgity to congnue as a going

concern and have prepared these flnandal statements on this basis. This ls supported by a large range of assets held by
the Charity.

1.S Charitable funds

Unrestricted funds are avagabla for use at the discretkm of the Members of Council in furtherance of their charitable

objectIves.

Restricted funds are subjea to speclfic conditions by donors as to how they may be used. The purposes and uses of the
mstricted funds are set out in the notes to the financial statements.

SA Incoming resources

Income is accounted for on a receivable basis. The charity Is not VAT registered.

Income from donations Is recognised when receivable where possible, and when the charity's entitlement to receipt
becomes unconditional.

Income from legacies is recognised when there has been grant of probate, there are sumclent assets ln the estate and

evidence of entitlement has been received.

Investment Income comprises rent receivable on investment properties, Income from fisled invesbnents and interest on
cash at bank and short term deposits. Rent receivable is accrued on a day to day basis, Interest on deposits Is accounted

for on an a«cruals basis and other investment Income Is credited as declared.

Grant Income Is accounted for In acconlance with the mntract.

Income is agoes cted to restricted Income when It Is given by the donor or grant maker for speclfic purpomL

- 12-



THE POLISH INSTITUTE ANO SIKORSKI MUSEUM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31DECEMBER 2022

1 Accaunting pogdes IContlnued)

1 0 Basources expended

Ag msourcas expended are accounted for on an accruals basis.

Costs of generating funds are those assodated with rents I and investment Income.

Charitable actkdties Include costs of sendms and support costs and depredation on related assets.

Governance mats are those assodated with constltutlona I and statutory requirements.

1.0 Pmperty, plant and equIpment

Property, plant and equipment are initially measured at cost and subsequently measured at cost or valuation, net of
depredation and any impairment lasses.

Tangible fhad assets are stated at mst less depredation. Depreciation Is pnmded at rates cahulated to write olf the
~ost less estimated residual value of each asset over its expected useful life, as follows:

Fixtures, fittings and equipment 10% redudng balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale pnaceeds and the
canylng value of the asset, and h remgnised in the statement of gnandal actlvhlea

Freehold pmperges are stated at asst. They have not been depreciated because In the opinion of the Trustees, their
cunent value Is slgnilicantly in excess of the value at which they are Induded In the Balance Sheet.

1.7 Invesunent pmpertles

Investment properties, which are properties held to eam rentals and/or for capital apprecladon, are measured using

the fair value model and stated at their estimated fair values as the mportlng end date as determined by the Truslues.

There is no depredation charged on investment propertws. The surplus or degdt on mvaluation h recognised in the
statement of financial activities.

1.0 Rxed and current asset hweshnents

Investments are Initlagy recognised at their transaction value and subsequently measured at their market value as at
the balance sheet date using the dosing quoted market price. The statement of ilnandal achvltles Includes the net
gains and losses arhing on revaluation and dlsposals throughout the year.

Investments have been classiged as current if the funds am avagable on demand or at nouce.

18 Impairment of norvcurmnt assets
At each mportlng end date, the Institute reviews the carrying amounts of Its tangible to determine whether there is any
indication that those assets have sugared an Impairment loss. If any such Indication exists, the recoverable amount of
the asset Is estimated In order to determine the extent of the impairment loss Iif any).

1.10 Cash and cash equivalents

Cash and cash equivalents include cash In hand, deposits held at call with banks and bank overdrafts. Bank ovardrafis
are shown within bonuwlngs in current Iwbglties.

-18-



THE POLISH INSTITUTE AND SIKORSKI MUSEUM

NOTES TO THE FINANQAL STATERR ENTS (CONTINISED)

FOR THE YEAR ENDED S1DECERRBER 2022

Amoundng polkles IContinuedj

1.11 Flnandal instruments

The Institute has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12 'Other

Finanda I Instruments Issues' of FRS 102 to all of its Rnandal Instruments.

Financial Instruments are recognised in the Institute's balanae sheet when the Institute becomes party to the
mntractual pnwlsions of the Instrument.

Financial assets and liabgltles are offset, with the net amounts presented ln the financial statements, when there is a
legally enforceable right to set olf the remgnlsed amounts and there is an Intention ta settle on a net basis or to msfise

the asset and settle the liability simultaneously.

1.12 Oedhom

Creditors are remgnised where the charity has a present obligation resulting from a past event that wgl pmbably result

In the transfer of funds to a third party and the amount due ta settle the obggatlon can be measured ar estimated

reliably. Creditors are normally recognised at their settlement amount.

L11 gmployee benegts

The mst of any unused hagday entitlement Is recognised In the period in which the employesfs services are received.

Termination benefits are remgnised ImmedIately as an expense when the Institute is demonstrably aammitted to
~srmlnate the emplayment of an emplayee or ta pravkle termination benefits.

1.14 Fondgn currency translation

Transactions denominated In foreign currencies am recorded at the rate ruing at the date of the transacdan.

Monetary assets and Babilitles denominated In foreign cumsncles are translated into stergng at the rates of mchange

ruling at the balance sheet date. Ag net dgferences arising have been dealt with through the statement of finsndal

adMdes.

1.15 Heritage assets - Archhms, Ubraries, Regimental Caloum and Museum Cogedl one

The Museum has not capRagsed heritage assets. This is because a compmhenslve valuation would not pnwlde a

meaningful figure for users af the financial statements and the cost of doing so ls not commensurate with benefits ta
the users of the flnandal statements.

Historic cost - while it may be possgrle to assign a cost to Items purchased within a Rnanclal year, historic costs quickly

becomes obsolete and meaningless, not only because of general price movements where markets far slmgar items do

exist. but also because of changing opinions about attribution and authentidty, subsequent msearch Into objarts that

rmwals new value, the emergence of new infarmatlon about the provenance of an item or changes In taste.

Valuation - attempting to value heritage assets acquired hlstorkagy raises a number of further conaeptual concerns.

valuation of herRage assets b campficated by the nature of many such assets. They are ramly sold and often have a
value enhanced above the Intrinsic through their assadadon with a permn, event or aogection; there are a very limited

number of buyersi no homogeneous population of assets on the market; and imperfect Information about the Items far
sale. In contrast with many commerdal assets, therafare, there is seldom an active market to pnwlde indkattm values

of similar objects. This makes materlagy accurate mluations Impossible to achieve for many heritage assets.
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THE POUSH INSTITUTE AND SIKORSKI MUSEUM

NOTES TO THE FINANCIAL STATENIENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

2 Critical accounting estimates and judgements

In the application of the Institute's accounting pogcles, the Members of Council are required to make judgements,

estimates and assumptions about the carrying amount nf assets and Ihbgltles that are not readgy apparent fmm other
sources. The estimates and associated assumptions are based on historical experience and other factum that are
considered to be rehva nt. Actual results may dNer from these estimates.

The esumates and underlying assumpuons am reviewed on an ongoing heals. Revisions to accounting estimates are
recognised in the period in which the estimate Is revised where the revision alfects only that period, or in the perIod of
the revision and future perkuh where the mvlsion alfects both current and future periods.

yuhradon of investment properties
As described in note 14 to the gnancial statements, invesunent properdes are swed at fair value. The trustees used

observable market pd«en

3 Donations and legades

2022

8
2021

8

Donations and gifts

tegades receivable

30.393
12,009

4,620

170,763

175,383

4 Charitable actkddes

2022
6

2021

Perfwmance related grants

Income fmm charitable activities 36,364

36,364

36,810
56,378

93,188

2021
6

Rental income

Inmme from gated irwestments

Interest receivable

130,597
166~

972

297.972

114,518
130~3

458

245,359
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THE POLISH INSTITUTE AND SIKORSKI MUSEUM

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 32 DECEM(SER 2022

6 Raising funds

2022

Costs nf generating rentalincome 32,677 25,163

Inusstment management costs 26,061 25,992

58,738 51,155

7 Chargahle actiufges

2021
6

Staff costs

Oepredation

Rates

Ught and heat

Repairs and maintenance

Insurance

arche 5

printing, postage and stationary

AduertIslng

Foreign auchange gain or loss

203,774

8,398

8,942
26,885
34,704

41,735
4,859

1,828

355,127

197,307

9,331
25,193
6,893

16,100
30,681
47,841
3,823

787
~6

340~

Share of support costs (see note 8)
Share of governance costs (see note 8)

14,464

38,976
20,510
14,858

408,567 376,010



THE POUSH INSTITUTE AND SIKORSKI MUSEUM

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED Sl DECEMBER 2022

8 Support costs

Support

2022

E

Gowlnmnca

costs
2022

E

Total Support

costs

2022

E

Total

2021
8

Telephone 0 internet

Sundry oflice costs
Car and travel

Bank charges

Health and safety

8,923

2,814
310
647

1,770

8,973
2,814

310
647

1,770

13,230

4,933
S48

513
1,436

13,230
4,983

513
1,436

Audit fees

Legal and
professional

13.800

25,176

38,976

25,176

20,510

10,209

4,658

10,200

4,658

35,368

Ann lysed between

Charitable acgvltles 14,464 53,440 20,510 14,858 35,368

9 Audhorb ramuneregon

The analysis of auditor's remuneration ls as folkrws:

Fees payable to the Sampan's audhlm 2022

5
2021

E

Audit of the company's annual acmunts 13,809 10,200

10 htember of Coundl

None of the members of coundl received any remunemtion during the cunent year or the previous year.

purlng the year, one member of councg received reimbursement of travel, subsistenm and other expenditure

amounung to E201 (2021:5100).
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THE POLISH INSTITUTE AND SIKORSKI MUSEUM

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 31DECEMBER 2022

11 EmPloyees

Number of employees

The average monthly number of employees during the year was:
2022

Number

2021
Number

AdministratIve 10 10

2022
5

2021
5

Wages and salaries

Eoclal security costs
Pension costs

199,157
10879
4,139

203,774

133.022
9,191
4,357

196,570

There were no employees whose annual mmunerat ton was 500,000 or more.
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THE POLISH INSTITUTE AND SIKORSKI E/IUSEUNI

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED Bl DECEMBER 2022

12 Net(losses)/gains on investments

Revaluation and net gains /(losses) on investments

Revalutlon of investment properties

(707,791) 677,203
(670,000)

(707,791) 7,203

13 Property, plant and equipment

Land and
buikgnga

Torsi

Cost

Atlianuary 2022 39,505 236,525 276,030

At 31 December 2022 39,505 236,525 276,030

Depmdatlon and impairment

At 1January 2022

Depmdagon charged In the year

152.542

8,398
152,542

8,398

At 31December 2022 160,940

Carrying amount

At 31December 2022 39,505 75,585 115,090

At 31 December 2021 83,983

14 fnvestmant properly

Pair value

At 1January 2022 and 31 Demmber 2022

The irwestment pmpertles are stated In the accounts at the Trustees' estimate of the market value at the balance sheet
date. Them has been no valuation by an independent party.
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THE POUSH INSTITUTE AND SIKORSKI MUSEUM

NOTES TO THE ACCOUNTS (CONllNUED)

FOR THE YEAR ENDED S1 DECEMBER 2022

Cost er vallmdon

At 1January 2022

Additions

Valuation changes

Dlsposals

5,484,893
377,773

P88,338)
(458,478I

At 31 December 2022 4,615,850

Carrying anmunt

At 31December 2022

At 31December 2021

4,615,850

5,484,093

16 laude and other recehwtdes

Anmunts faNng due within ona yean

2022
6

2021
6

Other mcelvables

Prepayments and accrued Income

10,672

33,898
7,919

32,289

44,570

17 Osrrent asset hwestments

2022

E

2021
E

Other investments 196,488 219,868

2021
6

Eorruwlngs

Other taxation and sochl security

Other parables

Accruals

19 3,409
644

7,057
22,419

33.529

4,413
470

5,603
23,057

33,543

~ 2D



THE POLISH INSTITUTE AND SIKORSKI MUSEUM

NOTES TO THE ACCOUNTS tCONTINUED)

FOR THE YEAR ENDED B1DECEMBER 2022

19 go mowings

2022

6
2021

8

bank overdralts 4,413

Payable within one year 4,413

20 Ann lysb of net assets between hrnds

Fund balances at 31Oecember 2022 are m presented by:
Property, plant and equipment

Investment pmpertles

Invesbnents

Current assets/(gabilides)

Unrestricted

2022

6

115,090

3,730,000

4,615,850
485,084

8,946524

Total Unmstd ate d

2022 2021
6

115,090
3,730,000
4,615,850

123,488

3,730,000
5,484.893

8,946,024 9,744,382

21 Flnandal commitments, guarantees and contingent gablgtles

There is a contingent llabigty to repay the Polish Trustee Association ag or part of a bequest of f64393 (2021:f64393)
Ifother dalmants on the estate were to mme fonvard. No security has been pnwided against this ga bglty.

22 Related pasty tmnsactlons

Them were no disclosable related party transactions during the year (2021 - none).

23 Company Information

The polish Institute and Slkorski Museum is a private company gmlted by guarantee Incorporated in England and yyaies.
The regbtered once and prlndple place of business is 20 Princes Gate, London, SW7 1PT.

The accounts are prepared in sterling, whkh is the functional currency of the Instituln. Monetary amounts in these
gnancial statements are munded to the nearest E.
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THE POLISH INSTITUTE AND SIKORSKI MUSEUM

CHAIRMAN'S AND TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED S1 DECEMBER 2020

Chairman's Report

2020 commenced as a "normal" year, with all of the departments oF the Insdtute (Archives, Museum snd the polish
Underground Ivlovsment Study Trust), planning to concentrate on their anticipated workloads For the yasr. However, as
ag are obviously aware, the country was hit by the Cavld Pandemic and this hsd an obvious serious Impact on the
Institute.

Bssendally the Institute was in lockdown for the maJority of the year, with salaried staff Furloughed and volunteer staff
obviously not attending. There wss same respite for short periods of time but the Institute could not function to Its
normal, full potentlaL

As in previous years, when the Institute wss able to function, k «ontlnued to draw researchers. authors, fgm makers,
journalists as well as general visitors. Where possible, contacts were maintained with ether Institutions af a similar
profge, both In the United Kingdom m well as abroad.

Again, within tha periods when the Institute could functlan, the preservatlan of Its cagectlons continued. This included
the scanning and preservation of documents, photographs snd f0 ms, as well as certain museum exhibits.

Where possible during lockdown, checks ware made on the condition of the various properties belonging to the
Insdtute. Fartunstely there were no particular emergency issues, although certain works may be undertaken once
lockdawns Bnagy end. Here, it must be barns In mind, that the rented properties do bring in a much. needed Income for
the Institute.

As mentioned in previous years, a core of salaried staff Is employed by the Institute, with the majority of other staff
working In s voluntary capacity. It Is hoped that eventually ah wgl be able to return once the Covld Pandemic has been
conquered.

During the period of lockdown some of the Trustee. Directors were Involved in the preparation of an on. line
presentadon relating to the Pogsh contribution to the Battle of Britain. consideration was also given to reviewing the
Institute's web page.

Traditionally, I shauld Bke to convey the thanks of the Trustee-Directors to ag of the Institute's staff, both full time as
well as volunteer, for their dedication, enthusiasm snd above ag their hard work.

Krysttof Barbarskl Cgng

Chairman

Dated: 20 September 202 2



THE POLISH INSTITUTE AND SIKORSKI MUSEUM

CHAIRMAN'S AND TRUSTEES' REPORT (CONTINUED)(INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 DECEMBER 2020

The Members of Council present their report and accounts for the year ended 31 December 2020, which are also
prepared to meet the requirements for a Directors' report and accounts for Companies Act purposes.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts and
comply with the The Polish Institute and Sikorski Museum Trust Deed, the Companies Act 2006 and "Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland IFRS 102) (effective 1
January 2019)"

Objectives and activities
- To collect, preserve and interpret through the material evidence of Poland's past, especially that connected with the
activities of the Polish Government-in-Exge and it's Armed Forces 1939-45, for the public benefit, education and
enjoyment.

- To care for the existing collections relating to Poland's history, principally the work of the Polish Government-in-Exile
and It's Armed forces 1939&5.

- To make provision for future collections which may be bequeathed by other institutions as well as by Individual
members of the public.

- Provide permanent and temporary exhibitions and events in a variety of disciplines for the information and education
of visitors.

- To work with others to record, protect and enhance the achievements of the Polish Community in the United Kingdom.

- To provide a high quality education resource.

- Making the Institute and Its activities accessible to all sections of the community.

~ Encourage a dedicated workforce who cares about Polish heritage in the United Kingdom and its British contacts.

- To increase, by various means, the number of visitors and researchers to the Institute.

- To expand resources available to the Institute, with specific reference to staff and financial resources.

The full objects appear in the Memorandum and Articles of Association.



THE POLISH INSTITUTE AND SIKORSKI MUSEUM

CHAIRMAN'S AND TRUSTEES' REPORT (CONTINUED)(INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED S1 DECEMBER 2020

The Members of Council have had regard to Charity Commission's general guidance on public benefit when reviewing
the alms, objectives and activities of the Charity.

The Members of Council have paid due regard to guidance issued by the Charity Commission in decidin g what activities
the Institute should undertake.

Museum Activities

The Museum Department of the Polish Institute and Slkorski Museum continued to be run by a team of volunteers, with
the assistance of one member of salaried staff in the film/audio section. It should be mentioned that some of the
volunteers contribute to other departments as well as to the museum.

The general visitor will be familiar with the general displays of the Museum but be unaware of the large number of
exhibits located in the various storage areas at 20 Prince's Gate. These do need frequent inspection and, if needed,
appropriate conservation. The majority of work, in the main was concerned with the care of the extensive uniform
collection as well as further catalogulng of the document cogection. The Museum has obviously been hit by the Covid
Pandemic Issue and It is hoped that work may again continue in the new year.

As a reminder, the majority of the extensive film collection Is now located In one location, under the care of the BFI. This
particular section does bring In much needed funds by the use of materials by film and television companies.

Where possible, In between lockdowns, contacts were maintained with museums and galleries, both in the United
Kingdom, as well as abroad. As ever, a considerable interest was shown by local museums relating to the Polish Forces
during the Second World War. It is hoped that these contacts wig be able to be continued in the new year.

Once again, the Museum guides played an important role in propagating knowledge about Poland's Armed Forces, as
well as other aspects of Poland's history, among those visiting the Institute. Again, It Is hoped that they may return In

the new year.

Activities of the Polish Underground Movement f1939-1945jStudy Trust Archives

Due to the Covld Pandemic much of the plans and project envisaged for 2020 had to be shelved. Des p ite the various
lockdowns and closures, the Study Trust managed to answer 246 archival enquiries.

In January 2020, there was the book launch of K Trzaskowska's (Study Trust Archive assistant) about Tadeusz
Zenczykowski one of the founders of the Study Trust.

In as much as was possible scanning of the KW3 Collection (Home Army soldiers' service verifications) was continued as
was the repackaging In acid free special archival flies.

The' process of'preparing the Papers of leadmg Home Army soldiers and politicians who had donated theJr
documentation to the Study Trust for future scanning was continued. Several such collections are now awaiting future
dlgltlsatlon,



THE POLISH INSTITUTE AND SIKORSKI MUSEUM

CHAIRMAN'5 AND TRUSTEES' REPORT (CONTINUED)(INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 DECEMBER 2020

Activities of the Archive Department

As with other departments of the institute, the activities of the Archives were curtailed in March 2020 as a result of the
Covld Pandemic and the subsequent lockdowns, with staff being put on furlough. During the lockdowns the Archives
were closed to the public as well as to volunteer staff.

However, when possible, the work of the Archives continued. Above all replying to correspondent enquiries and
continuing In limited form the digltisatlon project. A certain number of archival collections were sorted and catalogued.

During the period under review some 53,306 pages were scanned by Digital Archive Today. A further 4,448 pages were
scanned In house.

Work continued relating to the processing of the Polish Ex-Combatant Association Archive.

During the year under review the collections of the Archive were augmented by several dozen donations, the most
Important being the Lt-Col. Iozef 5zylejko papers.

The Keeper of the Archives presented papers at conferences in Warsaw jin person before lockdownj and London (via
Zoom). The Deputy Keeper of Archives presented papers at conferences in Warsaw and Paris prior to lockdown.

The second edition of wlada Majewska's memoirs were published at the end of the year with an introduction by the
Keeper of Archives.

LIP to the March lockdown, 45 persons made use of the facilities of the reading room. 313 postal archival enquiries were
researched and answered.

As ever, special thanks are directed both to the salaried staff and the volunteers whose dedication and work is
invaluable to the progress made this year. It is hoped that work may continue during the next year.

Achievements and performance
Details of the achievements of the charity during the year are shown above in the Chairman's Report,

Financial review

The charity's Incoming resources from charitable activities fell by 13SS and donations and legacies have Increased by
59634 in the year under review.

The total resources expended have decreased by Z8SS. This includes the costs of generating funds which have decreased
by 15SS and the cost of charitable activities have decreased by 31st.

There were significant losses on investments of E254k.

In the opinidff of the Members of Council zhe uilarity is in a strong position at the year end with unrestricted iunJ
balance of E9.7m.

It is the policy of the Institute that unrestricted funds which have not been designated for a spec iff use should be
maintained at a level equivalent to between three and six month's expenditure. The Members of Counci I considers that
reserves at this level will ensure that, :In the event of a significant drop in funding, they will be able to continue the
Institute's current activities while consideration Is given to ways in which additional funds may be raised. This level of
reserves has been maintained throughout the year.

The Trustees consider that, at the date of signing the report, the Charity is a going concern, based on their review of
existing funds and expected cash flow.



THE POLISH INSTITUTE AND SIKORSKI MUSEUM

CHAIRMAN'S AND TRUSTEES' REPORT (CONTINUED)(INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 DECEMBER 2020

The Members of Councg are aware of the charity's future Rnanclal needs and aim to secure the long term financial
stabglty of the charity. They have a low to medium attitude to risk and have Invested In Income producing properties, a
portfogo of FSTE 100 investments and retain liquid funds on deposit to ensure that they can meet the charity's short
and medium term cash flow requirements. The charity has a normal level of exposure to price, liquidity and cash flow
risk.

The Members of Council has assessed the major risks to which the institute is exposed, and are satisged that systems
are in place to mitigate exposure to the major risks.

There are no significant future plans, the trustees look forward to a similar level of activity in the next financial year.

Structure, governance and management

The Polish Institute and Sikorski Museum was established by a Trust Deed and Is a company limited by guarantee with
no shares, The Institute Is governed by a Council consisting of a maximum of 24 Full Members. Each year one fifth of
the longest serving Council members retire but being eligible offer themselves for re-election at the Annual General
Meeting. The charity is managed day-to-day by the the Chairman and the Treasurer, 8 Gabriel, who meet on average
every 6 weeks.

(Resigned 28 April 2020)

(Retired 1 January 2021)

The Members of Council, who are also the directors for the purpose of company law, and who served during the year
and up to the date of signature of the financial statements were:
K Barbarski

KAde Berg

8 Gabriel

M J Ollzar (Resigned 2 April 2020)
J Tarczynski

A W Borucki

M Mrozek

K Nowakowski

A T Kawonczyk

A W Nosalik

W M Owsianka

The lyustees can appoint full members in accordance with the Articles of Association. New Trustees are proposed from
the full members based on their experience and the skills they can contribute to the charity. The existing Trustees will

review these candidates' names and EV's. If successful, the candidates will be proposed for appointment, at a Trustees
meeting and subsequently confirmed at the AGM.

The Trustees follow an Induction process for all new Trustees.

The charities key management personnel do not receive remuneration or other benefit from their work with the charity.

Auditor

A resolution proposing that MGR Weston Kay LLP be re-appointed as auditors will be put to the members.

Disclosure of Information to auditor

Each of the Members of Council has confirmed that there is no information of which they are aware which is relevant to
the audit, but of which the auditor is is unaware. They have further confirmed that they have taken appropriate steps to
identify such relevant Information and to establish that the auditor is aware of such information.



THE POLISH INSTITUTE AND SIKORSKI MUSEUM

CHAIRMAN'S AND TRUSTEES' REPORT (CONTINUED)(INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 DECEMBER 2020

The Chairman's and Trustees' report was apProved btr the Members Of Council.

K Parberskl
Trustee

Dated: 20 September 2021



THE POLISH INSTITUTE AND SIKORSKI MUSEUM

STATEMENT OF CHAIRMAN'5 AND TRUSTEES' RESPONSIBILITIES

FOR THE YEAR ENDED 31 DECEMBER 2020

The Members of Council, who are also the directors of The Polish Institute and Sikorski Museum for the purpose of
company law, are responsible for preparing the Chairman's And Trustees' Report and the financial statements in

accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

Company Law requires the Members of Council to prepare financial statements for each financial year which give a true
and fair view of the state of affairs of the Institute and of the incoming resources and application of resources, including
the income and expenditure, of the charitable company for that year.

In preparing these financial statements, the Members of Council are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make Judgements and estimates that are reasonable and prudent; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Institute will

continue in operation.

The Members of Council are responsible for keeping adequate accounting records that disclose with reasonable accuracy
at any time the financial position of the Institute and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the institute and hence for taking reasonable
steps for the prevention and detection of fraud and other Irregularities.



THE POLISH INSTITUTE AND SIKORSKI MUSEUM

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF THE POLISH INSTITUTE AND SIKORSKI MUSEUM

Opinion

We have audited the accounts of The Polish Institute and Sikorski Museum (the 'Institute') for the year ended 31
December 2020 which comprise the Statement of Financial Activities, the Balance Sheet and the notes to the accounts,
Including a summary of signlffcant accounting policies. The financial reporting framework that has been applied In their
preparation Is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The

Financier Reportfng Standard oppllcoble in the UK ond Republic of Ireland (United Kingdom Generally Accepted Accounting

Practice).

In our opinion, the financial statements:

give a true and fair view of the state of the charitable company's affairs as at 31 December 2020 and of its incoming

resources and application of resources, for the year then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our

responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial

statements section of our report. We are independent of the Institute in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfflled our

other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained
Is sufffcient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the ffnanclal statements, we have concluded that the trustees' use of the going concern basis of accounting In

the preparation of the financial statements in appropriate.

Based on the work we have performed, we have not Identified any material uncertainties relating to events or conditions

that, individually or collectively, may cast significant doubt on the entity's ability to continue as a going concern for a

period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant

sections of this report.

Other Information

The Members of Council are responsible for the other information. The other information comprises the information

included In the annual report, other than the financial statements and our auditor's report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in our

report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing

so, consider whether the other Information is materlagy Inconsistent with the financial statements or our knowledge

obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or

apparent material misstatements, we are required to determine whether there is a material misstatement in the financial

statements or a material misstatement of the other information. If, based on the work we have performed, we conclude

that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.



THE POLISH INSTITUTE AND SIKORSKI MUSEUM

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF THE POLISH INSTITUTE AND SIKORSKI MUSEUM

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of our audit:

the information given In the Chairman's and Trustees' Report, which includes the directors' report prepared for the
purposes of company law, for the financial year for which the financial statements are prepared Is consistent with

the financial statements; and

the directors' report included within the Chairman's and Trustees' report has been prepared in accordance with

applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Institute and Its environment obtained in the course of the audit,
we have not Identified material mlsstatements In the directors' report Included within the Chairman's and Trustees'

report,

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to
report to you If, in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been received from

branches not visited by us; or
the financial statements are not In agreement with the accounting records and returns; or
certain disclosures of trustees' remuneration specified by law are not made; or

we have not received afi the information and explanations we require for our audit; or

Responsibfiitles of Members of Council

As explained more fully In the statement of Chairman's and Trustees' responsibifitles, the Members of Council, who are
also the directors of the Institute for the purpose of company law, are responsible for the preparation of the financial

statements and for being satisfied that they give a true and fair view, and for such internal control as the Members of
Council determine is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Members of Council are responsible for assessing the Institute's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis

of accounting unless the Members of Council either intend to liquidate the charitable company or to cease operations, or
have no realistic alternative but to do so.

Auditor's responslbfiltles for the audit of the financial statements

Our obfectlves are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that ihcludes our opinion.

Reasonable assurance ls a high level of essurence, but is not a guarantee that an audit conducted in 'accordance with ISAs

(UKI will always detect a material misstatement when it exists. Mlsstatements can adse from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on tfje Financial Reporting
Councfi's website at: http: //wwwfrc. org. uk/auditorsresponsibilities. This description forms part of oui auditor's report.



THE POLISH INSTITUTE AND SIKORSKI MUSEUM

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF THE POLISH INSTITUTE AND SIKORSKI MUSEUM

Explanation as to what extent the auditor was considered capable of detecting Irregularities Including fraud
Irregularities, Including fraud, are instances of non-compliance with laws and regulations. We design procedures In line
with our responslbigties, outgned above, to detect material misstatements in respect of irregularities, including fraud. The
extent to which our procedures are capable of detecting irregularities, including fraud is detailed below.

As part of our planning of the audit work required we obtained an understanding of the legal and regulatory frameworks
that are applicable to the entity via enquiries of the company's management, carried out analytical procedures, held
discussions amongst the engagement team and using knowledge of the sector determined that the most signlficant laws
and regulation are those that relate to:

~ Health and safety regulations.

~ Employment law Including right to work in the UK.

Implementation of government support schemes relating to COVIO.

We also considered those laws and regulations that have a direct impact on the preparation of the financial statements
such as Charities SORP FRE102 and the Companies Act 2006.

Based on the results of our risk assessment we designed our audit procedures to Identify non-compliance with the laws
and regulations and the fraud risks identified. This Included enquiries with management to understa nd their policies and
procedures for compliance with those regulations and we completed the following tests:

~ Obtained an understanding of relevant controls.

~ Reviewed the company's risk assessments, procedures and systems.

~ Checked samples of documentaffon.

~ Checked samples of documentation including minutes of the meetings of the trustees and service agreements
with regulatory advisors.

We also assessed the risks of material misstatement in respect of fraud as follows:

~ Revenue fraud.

~ Unauthorlsed expenditure and/or payments.

~ Management override of controls.

~ Manipulation of accounting estimates.

~ Related party fraud.

Based on the results af:o.r risk assessment we designed our audit procedures to Identify and to address material
mlsstatements in relation to fraud. This included the risk of management blas reldtlng to judgements and assumptions
used in the valuing the investment properties.

No significant Issues were Identified during our testing.

There are Inherent Rmitatlons in the audit procedures described above and the primary responsibility for the prevention
and detection of irregularities including fraud rests with management. As with any audit, there remained a risk of non-
detectlon of Irregularities, as these could involve collusion, forgery, intenffonal omissions, mlsrepresentaffons or the
override of Internal controls,



THE POLISH INSTITUTE AND SIKORSKI MUSEUM

INDEPENDENT AUDITOR'S REPORT TO THE POLISH INSTITUTE AND SIKORSKI MUSEUM
(CONTINUED)

UNDER SECTION 449 OF THE COMPANIES ACT 2006

Use of ow report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's members
those matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charitable company and the
charitable company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Nlgel Walflsz FCA (Senior Statutory Auditor)

for and on behalf of MGR Weston Kay LLP

Chartered Accountants

Statutory Auditor

55 Loudoun Road

StJohn's Wood

London

Nwg ODL

30 September 2021
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THE POLISH INSTITUTE AND SIKORSKI MUSEUM

STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2020

)099tttR(f9m;
Donations and legacies

Charitable activities

Investments

Notes

Unrestricted

funds

2020
6

87,300
23,878

178,639

Restricted

funds

2020
6

69,899

Total

2020

6

87,300

93,777

178,639

Total

2019
6

12,531
108,362

259,233

Totallncome 289,817 69,899 359,716 380,126

Etgtgnf(IIJttRRJr.

Raising funds 6 28,337 28,337 33,324

Charitable activities 7 287, 170 69,899 357,069 503,029

Total resources expended 315,507 69,899 385,406 536,353

Net gains/(losses) on investments 12 (254,998) (254,998) 475,992

Net movement ln funds

Fund balances at 1 January 2020

Fund balances at 31 December 2020

(280,688)

9,931,102

9,650,414

(280,688) 319,765

9,931,102 9,611,337

9,650,414 9,931,102

The statement of financial activities also compiles with the requirements for an income and expendi ture account under the
Companies Act 2006.
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THE POLISH INSTITUTE AND SIKORSKI MUSEUM

STATEMENT OF FINANCIAL POSITION

AS AT S2 DECEMBER 2020

Plmd assets

Property, plant and equipment
Investment properties

Investments

Notes

13
14
15

2020
6

132,819
4,400,000
4,703,299

9,236,118

2019
6

142,234

4,400,000
4,924,633

9,466,867

Currant assets
Trade and other receivables

Investments

Cash at bank and in hand

16
17

32,565
219,865
197,232

37,562

269.749
199,9$9

Current RablRtles

Net current assets

Total assets less current Rebl86es

18
449,662

(35,366)

414,296

9,650,414

507,300
(43,065l

464, 235

9,931,102

Income funds

IIAIAstdsINU8063
General unrestricted funds

Revaluation reserve
6,966,237
2,684,177

7,246,925
2,6$4,177

9,650,414

9,650,414

9,931,102

9,931,102

The financial statements were approved by the Members Of Counc8 on 20 September 2021

K 8arbarskl

Trustee

Company Registration No, 00401816



THE POLISH INSTITUTE AND SIKORSKI MUSEUM

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED S1 DECEMBER 2020

1 Accounting policies

1.1 Accounting convention

The Rnancial statements have been prepared in accordance with the Companies Act 2006 and "Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102j" (as
amended for accounting periods commencing from 1 January 2019). The Institute is a Public Benefit Entity as
defined by FRS 102.

The accounts have been prepared under the historical cost convention, modified to include the revaluation of
investment properties and certain financial instruments at fair value. The principal accounting policies adopted are
set out below.

1.2 Going concern

The Trustee consider that there are no material uncertainties regarding the Charity's ability to continue as a going
concern and have prepared these financial statements on this basis. This Is supported by a range of large assets held
by the Charity.

1.3 Charitable funds

Unrestricted funds are available for use at the discretion of the Members of Council in furtherance of their charitable
objectives unless the funds have been designated for other purposes.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and uses of
the restricted funds are set out in the notes to the financial statements.

1.4 Incoming resources

Income is accounted for on a receivable basis. The charity is not VAT registered.

Income from donations is recognised when receivable where possible, and when the charity's entitlement to receipt
becomes unconditional,

Income from legacies is recognised when there has been grant of probate, there are suNclent assets in the estate
and evidence of entitlement has been received.

Investment Income comprises rent receivable on investment properties, income from listed investments and interest
on cash at bank and short term deposits. Rent receivable is accrued on a day to day basis, interest on deposits Is

accountedifor on an accruals basis and other investment income is credited as declared.

Grant income is accounted for in accordance with the contract.

income is allocacted to restricted income when It is given by the donor or grant maker for specific purposes.

-14-



THE POLISH INSTITUTE AND SIKORSKI MUSEUM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

1 Accounting policies (Continued)

1.5 Resources expanded

All resources expended are accounted for on an accruals basis.

Costs of generating funds are those associated with rental and investment income.

Charitable activities include costs of services and support costs and depreciation on related assets.

Governance costs are those associated with constitutional and statutory requirements.

1.6 Property, plant and equipment

Property, plant and equipment are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to write off the
cost less estimated residual value of each asset over its expected useful life, as follows:

Fixtures, fittings and equipment 10% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is recognised in net income/(expenditure) for the year.

Freehold properties are stated at cost. They have not been depreciated because In the opinion of the Trustees, their
current value is significantly in excess of the value at which they are included in the Balance Sheet.

1.7 Investment properties

Investment properties, which are properties held to earn rentals and/or for capital appreciation, are measured using
the fair value model and stated at their estimated fair values as the reporting end date as determined by the
Trustees. There is no depreciation charged on investment properties. The surplus or deficit on revaluation Is

recognised in the statement of financial activities.

1.6 Fixed and current asset investments

Investments are initially recognised at their transaction value and subsequently measured at their market value as at
the:balance sheet date using the closing quoted market price. yhe statement of financial activities includes the net
gains and losses arising on revaluation and disposals throughout the year.

Investments have been classified as current If the funds are available on demand or at notice.

1.9 Impairment of non. current assets
At each reporting end date, the Institute reviews the carrying amounts of its tangible to determine whether there is

any indication that those assets have suFfered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any).

1.10 Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

15-



THE POLISH INSTITUTE AND SIKORSKI MUSEUM

NOTES TO THE FINANCIAL STATEMENTS (CONTINLIED)

FOR THE YEAR ENDED 31 DECEMBER 2020

1 Accounting poffcles IContinued)

1.11 Financial Instruments

The Institute has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12 'Other
Financial Instruments Issues' of FRS 102 to all of its financial Instruments,

Financial instruments are recognised in the Institute's balance sheet when the Institute becomes party to the
contractual provisions of the Instrument.

Financial assets and llabgltles are offset, with the net amounts presented In the financial state ments, when there Is a

legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

1.12 Creditors

Creditors are recognised where the charity has a present obligation resulffng from a past event that will probably
result In the transfer of funds to a third party and the amount due to settle the obligation can be measured or
estimated reliably. Creditors are normally recognised at their settlement amount.

1.13 Employee benefits

The cost of any unused holiday entitlement is recognised in the period in which the employee's services are
received.

Termination beneffts are recognised Immediately as an expense when the Institute Is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

1.14 Foreign currency translation

Transactions denominated in foreign currencies are recorded at the rate ruling at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rates of exchange
ruling at the balance sheet date. All net differences arising have been dealt with through the statement of financial
activities.

1.15 Heritage assets - Archives, Libraries, Iteglmental Colours and Museum Cogectlons

The Museum has not capitalised heritage assets. This is because a comprehensive valuation would not provide a

meaningful ffgure for users of the financial statements and the cost of doing so Is not commensurate with benefits to
the users of the financial statements.

Hlstorlv Eosv' while it may be possible to' assign a cost to items purchased wkhin a financial year, historic costs
quickly. becomes obsolete and meaningless, not only because of general price movements where markets for similar
items do exist, but also because of changing opinions about attribution and authenticity, subsequent research into
obfects'that reveals new value, the emergence of new information about the provenance of an Item or changes in

taste.

Valuation - attempting to value heritage assets acquired historically raises a number of further conceptual concerns.
Valuation of heritage assets is complicated by the nature of many sucff assets. They are rarely sold and often have a

value enhanced above the intrinsic through their association with a person, event or collection; there are a very
limited number of buyers; no homogeneous population of assets on the market; and Imperfect information about
the Items for sale. In contrast with many commercial assets, therefore, there is seldom an active market to provide
indicative values of similar oblects. This makes matedally accurate valuations impossible to achieve for many

heritage assets.
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THE POLISH INSTITUTE AND SIKORSKI MUSEUM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

2 Critical accounting estimates and judgements

In the application of the Institute's accounting policies, the Members of Councg are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent from
other sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Aevisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that period, or In the period
of the revision and future periods where the revision affects both current and future periods.

Valuation of Investment properties

As described in note 14 to the financial statements, investment properties are stated at fair value, The trustees used
observable market prices.

3 Donations and legacies

2020
8

2019
6

Oonatlons and gifts

Legacies receivable

38,540

48,760
9,810
2 721

87,300 12,531

4 Charitable activities

2020
8

2019
6

Performance related grants

Income from charitable activities

69,899
23,878

64,559

43,803

93,777 108,362



THE POLISH INSTITUTE AND SIKORSKI MUSEUM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

5 Investments

2020

E

2019
E

Rental income

Income from listed investments

95,233

83,406
100,879
158,354

178,639 259,233

6 Raising funds

2020 2019

Costs of generating rental income 4,595 9,142

Investment management costs 23,742 24, 182

28,337 33,324

7 Charitable activities

2020
E

2019
E

staff costs

0epreclatlon

Rates

Light and heat

Repairs and maintenance

Insurance

Archivn Rbrary rests

Printing, postage and stationary

Advertising

Foreign exchange gain or loss

Scanning project costs

159,264

10,368
27,070

8,555

25,044

28,221

37,396
3,928

1,757

27,025

178,216
11,414
22,666
9,232

85,498
25,868
62,204

8,265

4,673

1,896
64,559

328,628 474,491

Share of support costs (see note 8)
Share of governance costs (see note 8)

13,724

14,717
12,369
16,169

357,069 503,029



THE POLISH INSTITUTE AND SIKORSKI MUSEUM

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED B1 DECEMBER 2020

8 Support costs

Support costs

E

Governance costs 2020

E

2019
E

Telephone & Internet

Sundry office costs

Car and travel

Bank charges

Health and safety

9,797

1,698
480
341

1,408

9,797

1,698
480
341

1,408

8,040

1,636

1,103

1,590

Audit fees

Legal and professional

10,200

4,517
10,200

4,517
10,200

5,969

13,724 14,717 28,441 28,538

Analysed between

Charitable activities 13,724 14,717 28,441 28,538

9 Auditor's remuneration

The analysis of auditor's remuneration is as follows:

Fees payable to the company's auditor: 2020
E

2019
E

Audit of the company's annual accounts 10,200 10,200

10 Member of Council

None of the members of council received any remuneration during the current year or the previous year.

During the year no members of council (2019: 1) received reimbursement of travel, subsistence and other

expenditure amounting to ENII (2019:E77).
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THE POLISH INSTITUTE AND SIKORSKI MUSEUM

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

11 Employees

Number of employees

The average monthly number of employees during the year was:

2020

Number

2019
Number

Administrative 10 10

Employment costs 2020
6

2019
6

Wages and salaries

Social security costs

Pension costs

170,415
8,434

3,103

161,505

9,495

7,246

181,952 178,246

There were no employees whose annual remuneration was 660,000 or more.
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THE POLISH INSTITUTE AND SIKORSKI MUSEUM

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

12 Net (losses)/ gains on Investments

2020 2019

Revaluation and net gains / (losses) on investments

Revalutlon of investment properties

(254,998) 875,992

(400,000)

(254,998) 475,992

13 Property, plant and equipment

Cost

At 1 January 2020
Additions

Land end
buildings

39,505

Fixtures,
fittings end
equipment

6

235,572

953

Total

275,077
953

At 31 December 2020 39,505 236,525 276,030

Depreciation and Impairment

At 1January 2020

Depreciation charged in the year

132,843

10,368
132,843

10,368

At 31 December 2020 143,211 143,211

Carrying amount

At 31 December 2020

At 31 December 2019

39,505

39,505

93,314

102,729

132,819

142,234

14 mves4nent property

Fair value

At 1 January 2020 and 31 December 2020

2020

6

4,400,000

The investment properties are stated in the accounts at the Trustees' estimate of the market value at the balance
sheet date. There has been no valuation by an independent party.
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15 Rxed asset investments

Cost or valuation

At 1 January 2020

Addiffons

Valuation changes

Disposals

4,924,633
396,224

(140,045)
(477,513)

At 31 December 2020 4,703,299

Carrying amount

At 31 December 2020 4,703,299

At 31 December 2019 4,924,633

16 Trade and other receivables

Amounts falgng due within one year:

2020
E

2019
E

Other receivables

Prepayments and accrued Income

4,292

28, 273

10,114
27,448

32,565 37,562

17 Current asset investments

2020

E

2019
E

Other investments 219,865 269,749

18 Current liabilities

Notes

2020
E

2019
E

Borrowlngs

Other taxation and social secuiity

Other payabies

Accruals

19 13,102

3,461
5,603

13,200

15,621
3,643
5,603

18,198

35,366 43,065
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19 Borrowlngs

2020
E

2019
E

Bank overdrafts 13,102 15,621

Payable within one year 13,102 15,621

20 Restricted funds

Balance at 1
January 2020

E

Incoming
resources

E

Resources Balance at 31
expended December 2020

E E

Scanning and archiving grants

Coronavlrus job retention scheme

27,025

42,874

69,899

(27,025)

(42,874)

(69,899)

The restricted fund represents the unexpended balance of grants received by the Polish Underground Movement

Trust department for specific scanning and archiving projects and the goverment grant received for the Coronavirus

Job Retention Scheme and related wages costs.

21 Analysis of net assets between funds

Unrestricted Restricted

2020 2020
E E

Total

2020
E

Total

2019
E

Fund balances at 31 December 2020 are
represented by:

Property, plant and equipment

Investment properties

Investments

Current assets/(liabilities)

132,819
4,400,000

4,703,299
414,296

132,819 142,234

4,400,000 4,400,000

4,703,299 4,924,633
414,296 464,235

9,650,414 9,650,414 9,931,102

22 Financial commitments, guarantees and contingent liabilities

There Is a contingent liability to repay the Polish Trustee Association all or part of a bequest of E64,393 (2019:
E64,393) if other claimants on the estate were to come forward. No security has been provided against this liability.

?3 Related party transactions

There were no disclosable related party transactions during the year (2019 - none).
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24 Company Information

The Polish Institute and Sikorskl Museum Is a private company limited by guarantee Incorporated in England and
Wales. The registered oflke and principle place of business is 20 Princes Gate, London, SWT 2p T.

The accounts are prepared in sterling, which Is the functional currency of the Institute. Monetary amounts in these
financial statements are rounded to the nearest E.
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