
Katharine Lady Berkeley'5 School Foundation
Registered charity ate. 311706

Trustees' Re rt for the Year Ended 31Jul 2022
Governors of the Foundation and Trustees of the charity during the year were:
Mrs Margaret Qarke (Chairman of Trustees) e

Mrs Lesley Ann Chase
Dr John Edward Cordwell '
Mrs Jane Helen Kendall

Mr lan Colin Trayling and
Mr Simon Weston g

The Foundation is a permanent charitable trust with income and property derived originally from the
assets endowed by Katharine Lady Berkeley in 1384.The Governing Document is Scheme No. 48795
made by the Secretary of State for Education & Science under Section 18 of the Charities Act 1960
and sealed on 10November 1964.Scheme No. 4455 sealed on 18December 1986deletes "Grammar"
from the title. A Scheme Modification Order, issued by the Secretary of State for Education on 29 July
2011, includes power to sell, transfer or lease property to be held on trust for the purposes of an
Academy. The Trustees of the charity are the Governors of Katharine Lady Berkeley's School
Foundation. New Trustees of the charity are appointed by the existing Governors. The Artides of
Association of the Academy Trust, Katharine Lady Berkeley's School (company no. 07696921), replace
the Instrument of Government in the Scheme.

The Artldes of Assodation of the Academy Trust entitle the Foundation Trustees to appoint up to six
governors of the Academy. Currently three of governors are Foundation Trustees, having a term of
ofrtce expiring 30 September 2022 (eabove). The Academy Trust has determined that membership of
the governing body of Katharine Lady Berkeley's School shall be co-terminus with the Academy
Trustees.

The objects of the charity are to provide financial assistance to allow beneficiaries in need of such
assistance to pursue their education and to provide facilities at the Academy not normally provided
by the funding authorities. The trust owns 3.412 acres of the school site, which is leased to the
Academy on a 125-year lease commencing 1August 2011,as directed by the Secretary of State under
paragraph 4 of the Academies Act 2010.

In furtherance of these objects, the trustees invest in equities, managed funds, government stock
and cash funds and deposits to generate income and maintain a balanced portfolio. The accumulated
income generated allowed grants to the Academy of f30 000. Two grants were provided to students,
totalling f957.
The management of the portfolio by Rowan Dartington remains on a discretionary basis, on a medium
risk balanced model. Income has remained at the 2020/2021 level (0.26% increase) whilst net assets
increased by 1.9%.The cost of investment management accounted for E7,323 of administration costs.

The reserves held by the Trustees are in the form of the investments.

The Trustees act as custodian of several small funds designated for the provision of prizes for the
Academy, which are invested in the CCLA COIF Investment Fund.

Bankers: NatWest Bank pic, CCLA investment Management Ltd, Rowan Dartington & Co Ltd.

Signed: M CLarke Chairman of Trustees, date: 14.09.2022

Graham Teague, Clerk to the Trustees, 9 Burleigh Way, Wickwar, Wotton-under-Edge, Gloucs. , GL12 BLR
07525251206 klbsfoundation@outlot3k corn
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Statement of Assets and Liabilities
as at 3I july 2022

Assets
Invesunents: stock

Investments: cash deposit

I, I83,705

25 I 50
I.16I,669

25, I 50

Invesunent Total

Cash held by Rowan Dardngtjon - Noae I

Net Assets

I,208,855

26,778

I, I 86,8 I 9
4 I,556

I~s/33 g I+38,37s

3.412 acres of land and Iadldings vested in the Offidal Custodian of Charities

by Order of the Charity Commission daasd 8 Septemlar 2020.
Known as Katharine lady Berkeley s School Wotton-under-Edge GI12 BRB,
more particularly described in a Conveyance made the 30th May 1964
between the County Coundl of the administrative county of Glouosster (1)
The Oificial Custotgan for Charities (2) and the trustees for the time being

of Katharine lady Berhaley's School Foundathn l3). Subject to a 125-year
lease to the Academy Trust known as Katharine Lady Berkeley's School.
Valued for land registration at ES,OOO.

Title transfened and registered to the Official Custodian for Charities

at HM land Registry (Title number GR465827) on 23 July 2022

Uabllltles NIL NIL

Katharine Lady Berkeley's School Foundation
~charsr Na 1II7ln



Accoggnting Statement for the year ending 3 I July 2022
Restricted Income Funds

Income
Irwestmant Inmms 4I,847 4 I,740

Inmma re Spedal Prizes

Inmma re Wellimme
Inmna re Sports Fund

760
89

I86

74 I

87
ISI

Total Receliste 42)749

Expenditure
Headtesd)er - grants

Student grants (rehnded)
Headtesd)er re Spedal Prizes Inmme

Headtead)er re Wellicome Inmme
Headtescher re Sports Fund Inmme
Admlnlstradon 8 ntscellaneous

30,000
957
760
89

l86
8,473

38,000
-975
74I
87

ISI
7,849

Total g)aymants

2)4 IT -3) I 34

NoCee to Flnasscfal Statensente
NoCe I - Bank ReconclNatlon ae aC 3I 2022

Broug)st hrward -~current sk
Brought forward - Rowan Dartlngton Caphal sk
Brought forward - Rowa) Dardngton Inmme ak
Less unpresented cheques

Cash Surplus

Imesunant stock sales (prchases) net

42,435
38,820
2,736

83,99I

2,4 I 7
(6.934)

Carried forward - Natwest current ak
Unpresenosd cheques
Carried I'orward - Rowan Dardngson Caphal sk
Carried I'orwad - Rowan Dardngaon Income ak

Carried gerwarsl

52, I 76

24,563

2,2I5



CHARITY COIINlsgoN Independent examiner's report on the
FOR ENGlAND AND WAlES eccoUnts
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Responslblllges and
basis of report

I report to the trustees on my examinadon of the~of the steve
charhy ~Trust') Ibr the year ended

As Nle charNy'8 trustees, you ale fesponsNie for' Nle pmparalkNl ofgle
accoulds in accordrmce wNh the Ieqtwomsnis of the Chalice Act 2011
("the Acr).

I mport in respect of my eaxrdnatlon of the Trusrs accounls canted out
under secgon 145 of the 2011 Act and in canytng out my examlnalkxI, I

have ibNowed aN the appNcable Dkectkos given by the Ciuuky Conxrission
under secion 145(5)(b) of the Act.

Independent [The chiily's gross hcome eesaMN250, 000 and I rsn quaNNed to
examiner's statemeltt undertake the examlnalkxI by ixing a quaNNed member of [insert nano of

appliable Nsted body)I. Delete []ifnot applicable.

I have cornplehd my examlrudkxr. I corAm that no nsdwial mNers have
come to my abengon kr conredbn wNh the exankudion (ONIer than that
Nsckeed beker ') whhh gives me cause to beNeve that NI, any material
respect

~ the accoungng rvxxxds warn not kept NI accordance wNh secdon 130
of the Chaides Act; or

~ the accounts Od not accord wNh the accourding record% or
~ the~did not comply wNh the appNcable requtenuxis

concerning the form and content of accounh set out NI the Chalice
(Accounts and Repons) Reguh5ons 2008 oNIer than any Iequkement
that the accounts give a 'true and fak' view whhh is not a matter
consklered as part of an independent exanination.

I hne no concerns and have come across no dher Irsdkus NI corxtectkxl
wNh the exaninalion to vdich attengon shoukl be drawn in gis report in
onter to enatic a proper undersbsxgng of the accounh to be reached.

' please dstste the wontsin the bmckets il they do not apply.

p~4K JoH N 5N CH

Rebnrant prolesslonal
quallgcatkm(s) or body

IER

FC 8R —Perl~
Oot 2018


