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The Williams Church Music Trust
Trustees' Report
For the year ended 5 April 2025

The trustees present their annual report and financial statements for the year ended 5 April 2025.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the financial
statements and comply with the trust's governing document, the Charities Act 2011 and "Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of ireland {FRS 102) (effective 1 January 2019)".

Objectives and activities
The Trust Deed states that the objects of the Trust are:-

{a) The promation of the study, practice and improvement of instrumental music {including in particular organ music); and

{b) The promotion of the study, practice and improvement of singing {in particular choral singing) especially in connection
with the services of the Church of England and of Churches in communion with the Church of England.

in addition the Deed provides for the creation and administration or assistance in the provision of scholarships, exhibitions,
or prizes for the encouragement of Church Music or singing.

The Trust Deed gives the Trustees wide discretion with regard to investment powers and they have power to apply both
income and capital to the furtherance of the above objects. The Trustees’ present grant making policy is to use some of the
capital to enable them to smooth out fluctuations in the stock market and interest rates provided that the amount so used
is within the overall return that they are seeking to achieve. This policy is reviewed at regular Trustees' meetings.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the trust
should undertake.

Achievements and performance

The notes attached to the accounts give full details of the grant commitments in the year. Grant commitments made during
the year were in line with the objective set by the trustees. Commitment and payment of grants is made after applications
have been considered at regular Trustees' meetings.

Financial review

Financial position

Full details of the Trust's financial position are shown in the accounts attached to this report. The Charity's net loss for the
year was £153,087 {2024 net income: £78,895).

The trustees consider that the financial position and reserves of the charity are satisfactory.

Reserves policy
As at 5 April 2025, unrestricted reserves were £1,537,103 {2024: £1,690,190). The reserves policy of the charity is to
maintain sufficient reserves to enable the charity to meet effectively the needs designated by its Trust Deed.

Public benefit

The Trustees confirm that they have referred to the guidance contained in the Charity Commission’s general guidance on
public benefit when reviewing the Trust's aims and objectives and in planning future activities and setting the grant making
policy for the year.




The Williams Church Music Trust
Trustees’ Report {Continued)
For the year ended S April 2025

investment policy and performance

The Trust's assets are held in a Charities Official Investment Fund unit. The investment fund is reviewed at regular Trustees’
meetings and subject to an annual independent review, with the aim of achieving overall returns which enable the Charity
to provide grants to charities and individuals where activities are within the objects of the Charity as set out above.

Structure, governance and management

Governing document
The Trust is governed by a Trust Deed dated 20 May 1870 and is constituted as an unincorporated association. it is
registered as a charity with the Charity Commission.

QOrganisation structure and management

The trustees who served during the year and up to the date of signature of the financial statements were:
Mr R W Hattreli - Chairman

Dr0OBird

Mr R A Lovett {Resigned 31 March 2025}

Mrs P van Weede

Mr €8 Prentice

Mrs  Meilton

Mrs ] Brooke-Hughes {Appointed 30 June 2025)

it is with great sadness that the trustees report that Richard Lovett, former trustee and Chairman, passed away on 8th
September 2025. Richard worked over many years to help secure the future of the Trust and ensure it could provide the
funding to the many organisations and activities that the Trust now helps to support,

Related parties
Mr R W Hattrell is a Partner in Gitberts, the firm of chartered accountants who prepare the accounts of the charity.

Risk managemant
The trustees are responsible for identifying the major risks to which the charity is exposed and ensuring steps are taken to
manage the risks.

Conflict of interest policy
The charity has a conflict of interest policy that precludes any trustee benefitting from a financial gain arising from any
activity of the charity.




The Williams Church Music Trust
Trustees’ Report (Continued)
For the year ended 5 April 2025

Statement of trustees' responsibilities
The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with applicable
law and United Kingdom Accounting Standards {United Kingdom Genera lly Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each financial
year which give a true and fair view of the state of affairs of the trust and of the incoming resources and application of
resources of the trust for that year.

in preparing these financial statements, the trustees are required to:
- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will
continue in operation.

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at any time
the financial position of the trust and enable them to ensure that the financial statements comply with the Charities Act
2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are aiso responsible
for safeguarding the assets of the trust and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities,

Tmepon was apﬁmved by the Board of Trustees.

Mr R W Hattrell - Chairman
Trustee
Dated: 15 December 2025




The Williams Church Music Trust
Iindependent Examiner's Report
To the Trustees of The Williams Church Music Trust

I report to the trustees on my examination of the financial statements of The Williams Church Music Trust {the trust) for the
year ended 5 April 2025 which are set out on pages 5 to 16.

Responsibilities and basis of report
As the trustees of the trust you are responsible for the preparation of the financial statements in accordance with the
requirements of the Charities Act 2011 {the 2011 Act),

| report in respect of my examination of the trust’s financial statements carried out under section 145 of the 2011 Act. In
carrying out my examination | have followed all the applicable Directions given by the Charity Commission under section
145{5){b) of the 2011 Act.

independent examiner’s statement

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with Accounting and
Reporting by Charities preparing their accounts In accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland {FRS 102) in preference to the Accounting and Reporting by Charities: Statement of Recommended Practice
issued on 1 April 2005 which is referred to in the extant regulations but has now been withdrawn,

i understand that this has been done in order for financial statements to provide a true and fair view in accordance with
Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015,

| have completed my examination. | confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:
1 sccounting records were not kept in respect of the trust as required by section 130 of the 2011 Act; or
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the applicable requirements concerning the form and content of accounts
set out in the Charities {Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a
‘true and fair’ view which is not a matter considered as part of an independent examination.

1 have no concerns and have come across no other matters in connection with the examination to which attention should be
drawn in this report in order to enable a proper understanding of the financial statements to be reached.

i m Y

NMr M P Attwood ACA

Attwoods

Chartered Accountants
12 Paifrey Close

St Albans

Hertfordshire

AL3 SRE

/5% Dscamttc 2025
Dated: ......cocmrurncnsn e




The Williams Church Music Trust
Statement of Financial Activites including Income and Expenditure Account
For the year ended 5 April 2025

Unrestricted Total Unrestricted Total
funds funds
2025 2025 2024 2024
Naotes £ £ £ £
income from:
Charitable activities
investments 3 46,011 46,011 43,014 48,014
Expenditure on:
Raising funds
Charitable activities 4 133,453 133,453 117,435 117,439
Net gains/{losses) on investments 9 {65,645} {65,645) 148,320 148,320
Net movement in funds {153,087) {153,087) 78,895 78,895
Fund balances at 6 April 2024 1,690,190 1,690,190 1,611,295 1,611,295
Fund balances at 5 April 2025 1,537,103 1,537,103 1,690,180 1,690,190
mm—— Snmnnmnenm—— Smmmmmmm— prvsememeivimemeneg

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure derive
from continuing activities.




The Williams Church Music Trust

Balance sheet
As at 5 April 2025
2025 2024

Notes £ £ £ £
Fixed assets
investments - Charities Ethical Investment
fund 12 1,518,963 1,634,608
Current assets
Cash at bank and in hand 24,740 64,124
Creditors: amounts falling due within one
year i4 {6,600} {8,542)
Net current assets 18,140 55,582
Total assets less current Habilities 1,537,103 1,690,190
income funds
Unrestricted funds 1,537,103 1,690,190

1,537,103 1,690,190

The financial statements were approved by the Trustees on 15 December 2025
MW& « Chairman
Trustee




The Williams Church Music Trust
Statement of Cash Flows
For the year ended 5 April 2025

Cash flows from operating activities
Cash absorbed by operations

Investing activities

Proceeds from disposal of investments
investment income received

Net cash generated from investing activities
Net cash used in financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

46,011

(135,395)

50,000
48,014

2024

{116,887)




The Williams Church Music Trust
Notes to the Financial Statements

For the year ended S April 2025
1 Accounting policies
Charity information

11

12

i3

14

The Williams Church Music Trust is a public benefit entity and a registered charity in England and Wales and is
unincorporated. The address of the principal office is Pendragon House, 65 London Road, St Albans, Hertfordshire, AL1
1l

Accounting convention

These financial statements have been prepared in compliance with FRS 102, 'The Financial Reporting Standard
applicable in the UK and the Republic of Ireland', the Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standacd applicable In the UK and Republic of
ireland {FRS 102) (Charities SORP {FRS 102)) and the Charities Act 2011,

The financial statements have departed from the Charities {Accounts and Reports) Regulations 2008 only to the extent
required to provide a true and fair view. This departure has invoived following the Statement of Recommended Practice
for charities applying FRS 102 rather than the version of the Statement of Recommended Practice which is referred to in
the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the trust. Monetary amounts in
these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, {modified to include the revaluation
of certain financial instruments at fair value)], The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the trust has
adequate resources to continue in operational existence for the foreseeable future. Thus the trustees continue to adopt
the going concern basis of accounting in preparing the financial statements,

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and uses of the
restricted funds are set out in the notes to the financial statements,

Income

lncome is recognised when the trust is legally entitied to it after any performance conditions have been met, the
amounts ¢an be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the trust has been notified of the
donation, unless performance conditions require deferral of the amount, income tax recoverable in relation to
donations received under Gift Ald or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the trust has been notified of an impending distribution, the amount
is known, and receipt is expected. if the amount is not known, the legacy is treated as a contingent asset.




The Williams Church Music Trust
Notes to the Financial Statements {Continued)
For the year ended 5 April 2025

16

1.7

1.8

Accounting policies {Continued)

Expenditure
Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any VAT which cannot be
fully recovered, and is classified under headings of the statement of financial activities to which it relates:

- expenditure on charitable activities includes all costs incurred by a charity in undertaking activities that further its
charitable aims for the benefit of its beneficiaries, including those support costs and costs relating to the governance of
the charity apportioned to charitable activities.

- other expenditure includes all expenditure that is not part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Costs attributable to a single activity
are allocated directly to that activity. Shared costs are apportioned between the activities they contribute to on 2
reasonabile, justifiable and consistent basis.

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are subseqguently
measured at fair value at each reporting date. Changes In fair value are recognised in net incomef{expenditure} for the
year. Transaction costs are expensed as incurred.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid investments
with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in
current liabilities,

Financial instruments
A financial asset or a liability is recognised only when the entity becomes a party to the contractual provisions of the
instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including any related transaction
costs, unless the arrangement constitutes a financing transaction, where it is recognised at the the present value of the
future payments discounted at a market rate of interest for a simifar debt instrument.

Current assets and current liabilities are subsequenily measured at the cash or other consideration expected to be paid
or received and not discounted.

Where investments are publicly traded or their fair value can otherwise be measured reliably, the investment is
subsequently measured at fair value with changes in fair value recognised in income and expenditure.

Critical accounting estimates and judgements

in the application of the trust’s accounting policies, the trustees are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of
the revision and future periods where the revision affects both current and future periods.




The Williams Church Music Trust
Notes to the Financial Statements {Continued)
For the year ended 5 April 2025

3 Investments

Dividends from listed investments
income from cash investments

4 Charitable activities

Objectives of the Trust {see note 5)

Share of support costs (see note 6)
Share of governance costs (see note 6)

Unrestricted Total Unrestricted Total
funds funds

2025 2025 2024 2024

£ £ £ £

456,011 46,011 46,899 46,899

* - 14,115 1,115

46,011 46,011 48,014 48,014

mmmmem—— enuem———

Charitable Total  Charitable Total

Expenditure 2025 Expenditure 2024
2025 2024

£ £ £ £

115,300 115,300 98,700 98,700

13,608 13,608 14,132 14,132

4,545 4,545 4,607 4,607

133,453 133,453 117,439 117,438

-10-



The Williams Church Music Trust
Notes to the Financial Statements (Continued)
For the year ended 5 April 2025

§  Grants payable

Grants to institutions:

All Saints Church Northampton

Beds & Herts Organists Association
Beth Hamten Exeter Cathedral school
Bexhill Choral Society

Bradford Cathedral

Carlisle Cathedral

Charles Wood Festival of Music
Church of St Mary the Virgin, Clopton
Creative Oundle for Organists

Dr Martin Clarke, Young Organ Scholar Trust
Ely Choral Society

Eye Bach Cheir

Great Waltham and Ford End PCC
Guildford Cathedral Music Development
Harpenden Choral Society

Harrow Philharmonic Choir
Hertfordshire Chorus

Hertfordshire Festival of Music

Kent County Organists Association
Leicester Church Music Consort
Liverpool Cathedral

London Pro Arte Choir

Luton Choral Society

North Herts Guild of Singers

Pimlico Musical Foundation

Royal Free Music Society

Royal School of Church Masic

St Albans Abbey Organ Scholar

St Albans Cathedral {Townsend School)
St Albans Chamber Choir

St Albans Choral Sodiety

St Albans {nternational Organ Festival
St Barnabas & St Paul PCC

St Mary Magdalend PCC

St Mary's Church, Dedham

St Mary's Church, Wespall

St Mary's Clophill

$t. Michael with St Mary St Albans

St Paul's Clifton - One Equal Music

St Peter & St Leonard, Horbury

Steel City Choristers

The Lea Singers

The Music Makers Choir of Harpenden
Three Choirs Festival

Voix de Vivre

Windsor Festival

Wingrave Singers

10,000
3,000
5,000
1,000
5,000
3,000
2,000

2,000

1,000

2,000

5,000

3,500

2,000

25,000
5,000

2,000

1,000
1,500
3,000

2,500

3,000
3,000
2,000
2,500

3,000
2,000

2,000

1,000
2,000
3,000
2,000
2,000

2,000
5,000

3,500
2,000
25,000

2,000
2,500
1,500

2,500

5,000
2,000

3,000
1,200
1,500
2,000

~-31-



The Williams Church Music Trust

Notes to the Financial Statements (Continued)

For the year ended 5 April 2025

5 Grants payable

Woodham PCC {Al Saints Church)

Total grants

{Continued)

5,000
115,300 98,700
115,300 98,700
ORISR Rosmrmsmmm ey

Grants agreed and paid or committed in furtherance of the Charity's objectives {all unrestricted funds) were as above.

Lommitments

There were no grant commitments brought forward 3t 6 April 2024 or carried forward at 5 April 2025.

6 Support costs

Support costs  Governance 2025 Supportcosts Governance 2024
costs costs
£ £ £ £ £ £
Support costs - legal and
professional fees 6,048 - 6,048 6,281 6,281
Support costs - other office
costs 7,560 - 7,560 7,851 . 7,851
Governance costs - legal
and professional fees - 1,500 1,500 - 1,500 1,500
Governance costs - other
office costs 3,045 3,045 3,107 3,107
13,608 4,545 18,153 14,132 4,607 18,739
Analysed between
Charitable activities 13,608 4,545 18,153 14,132 4,607 18,739
7 Trustees

None of the trustees {or any persons connected with them) received any remuneration or benefits from the trust during

the year.

8 Employees

The average monthly number of employees during the year was:

Total

There were no employees whose annual remuneration was more than £60,000.

2025

Number

Number

« 42 -



The Williams Church Music Trust
Notes to the Financial Statements (Continued)
For the year ended 5 April 2025

9 Net gains/{iosses) on investments

Unrestricted Total Unrestricted Total
funds funds
2025 2028 2024 2024
£ £ £ £
Gain/{loss) on listed investments {65,645) {65,645) 148,320 148,320
e ceeienry Semm— Py

Gains comprised Realised Gains of £198 (2024 Realised Gains: £2,089) and Unrealised Losses of £65,843 (2024
Unrealised Gains of £146,231).

10  Taxation

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section 252 of the
Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

11 independent examination fees

Fees payable to the independent examiner for:
Independent examination of the financial statements 1,500 1,500

~13-



The Williams Church Music Trust
Notes to the Financial Statements (Continued)
For the year ended 5 April 2025

12  Fixed asset investments

Listed investments

€
Cost or valuation
At 6 April 2024 1,634,608
fealised and unrealised gains/{losses) {65,645)
Disposals {50,000)
At 5 April 2025 1,518,963
Carrying amount
At 05 April 2025 1,518,963
At 05 April 2024 1,634,608
Fixed asset investments revalued
There were no investment assets outside the UK.
All investments held are listed.
The historical cost of the investment is £924,559 (2024: £952,742).
13 Financial instruments
2025 2024
£ £
Carrying amount of financial assets
instruments measured at fair value through profit or loss 1,518,963 1,634,608
14 Creditors: amounts falling due within one year
2025 2024
£ £
Trade creditors 3,600 7,042

Accruals and deferred income 3,000 1,500

6,600 8,542

-14-



The Williams Church Music Trust
Notes to the Financial Statements (Continued)
For the year ended 5 April 2025

15

17

Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are not subject
to specific conditions by donors and grantors as to how they may be used. These include designated funds which have
been set aside out of unrestricted funds by the trustees for specific purposes.

At & April 2024 incoming ResourcesGains and losses At 5 April 2028
resources expended

£ £ £ £ £
General funds 1,690,190 46,011 {133,453} {65.645) 1,537,103
Lm— SEmmm——— Smmm——— E——
Previous year: At 6 April 2023 incoming ResourcesGains and losses At 5 April 2024
resources expended
£ £ £ £ £
General funds 1,611,295 48,014 {117,439} 148,320 1,690,190
mm—— ———— s s fomnermme—
Analysis of net assets between funds
Unrestricted  Unrestricted
funds funds
2025 2024
£ £
Fund balances at 5 April 2025 are represented by:
investments 1,518,963 1,634,608
Current assets/{liabilities) 18,140 55,582

1,537,103 1,690,190

Related party transactions

Administration costs of £9,072 {2024: £9,421) and Professional Fees of £6,048 {2024: £6,281) were paid in accordance
with clause 6 of the Trust Deed to Messrs Gilberts - the firm of accountants of which Mr R W Hattrell is a Partner. There
were no other transactions with Trustees or related parties.

<15,



The Williams Church Music Trust
Notes to the Financial Statements {Continued)
For the year ended 5 April 2025

18  Cash generated from operations

{Deficit}/surpus for the year

Adjustments for:

investment income recognised in statement of financial activities
Fair value gains and losses on investments

Movements in working capital:
{Decreaselfincrease in creditors

Cash absorbed by operations

19 Analysis of changes in net funds

The trust had no debt during the year.

2025
£

{153,087)

{46,011)
65,645

{1,542

{135,385)

78,895

{48,014)
{148,320)

552

{115,887)

-165-
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The Williams Church Music Trust
Trustees' Report

For the year ended 5 April 2024

The trustees present their annual report and financial statements for the year ended 5 April 2024.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the financial
statements and comply with the trust's governing document, the Charities Act 2011 and "Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)".

Objectives and activities
The Trust Deed states that the objects of the Trust are:-

(a) The promotion of the study, practice and improvement of instrumental music (including in particular organ music); and

(b) The promotion of the study, practice and improvement of singing (in particular choral singing) especially in connection
with the services of the Church of England and of Churches in communion with the Church of England.

In addition the Deed provides for the creation and administration or assistance in the provision of scholarships, exhibitions,
or prizes for the encouragement of Church Music or singing.

The Trust Deed gives the Trustees wide discretion with regard to investment powers and they have power to apply both
income and capital to the furtherance of the above objects. The Trustees' present grant making policy is to use some of the
capital to enable them to smooth out fluctuations in the stock market and interest rates provided that the amount so used
is within the overall return that they are seeking to achieve. This policy is reviewed at regular Trustees' meetings.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the trust
should undertake.

Achievements and performance

The notes attached to the accounts give full details of the grant commitments in the year. Grant commitments made during
the year were in line with the objective set by the trustees. Commitment and payment of grants is made after applications
have been considered at regular Trustees' meetings.

Financial review

Financial position

Full details of the Trust's financial position are shown in the accounts attached to this report. The Charity's net income for
the year was £78,895 (2023 net loss: £159,878).

The trustees consider that the financial position and reserves of the charity are satisfactory.

Reserves policy
As at 5 April 2024 unrestricted reserves were £1,690,190 (2023: £1,611,295). The reserves policy of the charity is to
maintain sufficient reserves to enable the charity to meet effectively the needs designated by its Trust Deed.

Public benefit

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance on
public benefit when reviewing the Trust's aims and objectives and in planning future activities and setting the grant making
policy for the year.




The Williams Church Music Trust
Trustees' Report (Continued)

For the year ended 5 April 2024

Investment policy and performance

The majority of the Trust's assets are held in a Charities Official Investment Fund unit holding and also in a Charities Official
Deposit Fund, shown within Cash at Bank. The investments and cash deposits are reviewed at regular Trustees' meetings
and subject to an annual independent review, with the aim of achieving overall returns which enable the Charity to provide
grants to charities and individuals where activities are within the objects of the Charity as set out above.

Structure, governance and management

Governing document
The Trust is governed by a Trust Deed dated 20 May 1970 and is constituted as an unincorporated association. It is
registered as a charity with the Charity Commission.

Organisation structure and management

The trustees who served during the year and up to the date of signature of the financial statements were:
Mr R W Hattrell - Chairman

Dr D O Bird

Mr R A Lovett

Mrs P van Weede

Mr C S Prentice

Mrs C Meilton

Related parties
Mr R W Hattrell is a Partner in Gilberts, the firm of chartered accountants who prepare the accounts of the charity.

Risk management
The trustees are responsible for identifying the major risks to which the charity is exposed and ensuring steps are taken to
manage the risks.

Conflict of interest policy
The charity has a conflict of interest policy that precludes any trustee benefitting from a financial gain arising from any
activity of the charity.




The Williams Church Music Trust
Trustees' Report (Continued)

For the year ended 5 April 2024

Statement of trustees' responsibilities
The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each financial
year which give a true and fair view of the state of affairs of the trust and of the incoming resources and application of
resources of the trust for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will
continue in operation.

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at any time
the financial position of the trust and enable them to ensure that the financial statements comply with the Charities Act
2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also responsible
for safeguarding the assets of the trust and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.

The trustees' report was approved by the Board of Trustees.
Mr R W Hattrell - Chairman

Trustee
Dated: .06/05/2025




The Williams Church Music Trust
Independent Examiner's Report

To the Trustees of The Williams Church Music Trust

| report to the trustees on my examination of the financial statements of The Williams Church Music Trust (the trust) for the
year ended 5 April 2024 which are set out on pages 5 to 16.

Responsibilities and basis of report

As the trustees of the trust you are responsible for the preparation of the financial statements in accordance with the
requirements of the Charities Act 2011 (the 2011 Act).

| report in respect of my examination of the trust’s financial statements carried out under section 145 of the 2011 Act. In
carrying out my examination | have followed all the applicable Directions given by the Charity Commission under section
145(5)(b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with Accounting and
Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement of Recommended Practice
issued on 1 April 2005 which is referred to in the extant regulations but has now been withdrawn.

| understand that this has been done in order for financial statements to provide a true and fair view in accordance with
Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

| have completed my examination. | confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the trust as required by section 130 of the 2011 Act; or
2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and content of accounts
set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a
'true and fair' view which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention should be
drawn in this report in order to enable a proper understanding of the financial statements to be reached.

g

Mr M P Attwood ACA

Attwoods

Chartered Accountants
12 Palfrey Close

St Albans
Hertfordshire

AL3 5RE

7H
Dated: é ..... :.&//37»-2025’




The Williams Church Music Trust

Statement of Financial Activites including Income and Expenditure Account

For the year ended 5 April 2024

Notes
Income from:
Donations and legacies 3
Charitable activities
Investments 4
Total income
Expenditure on:
Raising funds
Charitable activities 5
Net gains/(losses) on investments 10

Net movement in funds

Fund balances at 6 April 2023

Fund balances at 5 April 2024

Unrestricted Total Unrestricted Total
funds funds

2024 2024 2023 2023

£ £ £ £

- - 3,734 3,734

48,014 48,014 48,242 48,242
48,014 48,014 51,976 51,976
117,439 117,439 131,238 131,238
148,320 148,320 (80,616) (80,616)
78,895 78,895 (159,878) (159,878)
1,611,295 1,611,295 1,771,173 1,771,173
1,690,190 1,690,190 1,611,295 1,611,295

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure derive

from continuing activities.




The Williams Church Music Trust

Balance sheet

As at 5 April 2024
2024 2023

Notes £ £ £ £
Fixed assets
Investments - Charities Ethical Investment
Fund 13 1,634,608 1,536,288
Current assets
Cash at bank and in hand 64,124 82,997
Creditors: amounts falling due within one
year 15 (8,542) (7,990)
Net current assets 55,582 75,007
Total assets less current liabilities 1,690,190 1,611,295
Income funds
Unrestricted funds 1,690,190 1,611,295

The financial statements were approved by the Trustees on ......

Mr R W Hattrell - Chairman
Trustee

acdirtiti)

1,690,190

1,611,295




The Williams Church Music Trust
Statement of Cash Flows

For the year ended 5 April 2024

2024 2023

Notes £ 3 £ £
Cash flows from operating activities
Cash absorbed by operations 19 (116,887) (126,748)
Investing activities
Proceeds from disposal of investments 50,000 -
Investment income received 48,014 48,242
Net cash generated from investing activities 98,014 48,242
Net cash used in financing activities - -
Net decrease in cash and cash equivalents (18,873) (78,506)
Cash and cash equivalents at beginning of year 82,997 161,503
Cash and cash equivalents at end of year 64,124 82,997




The Williams Church Music Trust

Notes to the Financial Statements

For the year ended 5 April 2024

11

1.2

13

14

Accounting policies

Charity information

The Williams Church Music Trust is a public benefit entity and a registered charity in England and Wales and is
unincorporated. The address of the principal office is Pendragon House, 65 London Road, St Albans, Hertfordshire, AL1
1u.

Accounting convention

These financial statements have been prepared in compliance with FRS 102, 'The Financial Reporting Standard
applicable in the UK and the Republic of Ireland’, the Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) (Charities SORP (FRS 102)) and the Charities Act 2011.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to the extent
required to provide a true and fair view. This departure has involved following the Statement of Recommended Practice
for charities applying FRS 102 rather than the version of the Statement of Recommended Practice which is referred to in
the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the trust. Monetary amounts in
these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the revaluation
of certain financial instruments at fair value]. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the trust has
adequate resources to continue in operational existence for the foreseeable future. Thus the trustees continue to adopt
the going concern basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and uses of the
restricted funds are set out in the notes to the financial statements.

Income

Income is recognised when the trust is legally entitled to it after any performance conditions have been met, the
amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the trust has been notified of the
donation, unless performance conditions require deferral of the amount. Income tax recoverable in relation to
donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the trust has been notified of an impending distribution, the amount
is known, and receipt is expected. If the amount is not known, the legacy is treated as a contingent asset.




The Williams Church Music Trust

Notes to the Financial Statements (Continued)

For the year ended 5 April 2024

15

16

1.7

1.8

Accounting policies (Continued)

Expenditure

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any VAT which cannot be
fully recovered, and is classified under headings of the statement of financial activities to which it relates:

- expenditure on charitable activities includes all costs incurred by a charity in undertaking activities that further its
charitable aims for the benefit of its beneficiaries, including those support costs and costs relating to the governance of
the charity apportioned to charitable activities.

- other expenditure includes all expenditure that is not part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Costs attributable to a single activity
are allocated directly to that activity. Shared costs are apportioned between the activities they contribute to on a
reasonable, justifiable and consistent basis.

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are subsequently
measured at fair value at each reporting date. Changes in fair value are recognised in net income/(expenditure) for the
year. Transaction costs are expensed as incurred.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid investments
with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in
current liabilities.

Financial instruments

A financial asset or a liability is recognised only when the entity becomes a party to the contractual provisions of the
instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including any related transaction
costs, unless the arrangement constitutes a financing transaction, where it is recognised at the the present value of the
future payments discounted at a market rate of interest for a similar debt instrument.

Current assets and current liabilities are subsequently measured at the cash or other consideration expected to be paid
or received and not discounted.

Where investments are publicly traded or their fair value can otherwise be measured reliably, the investment is
subsequently measured at fair value with changes in fair value recognised in income and expenditure.

Critical accounting estimates and judgements

In the application of the trust’s accounting policies, the trustees are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of
the revision and future periods where the revision affects both current and future periods.




The Williams Church Music Trust

Notes to the Financial Statements (Continued)

For the year ended 5 April 2024

3 Income from donations and legacies

Donations and gifts

4 Investments

Dividends from listed investments
Income from cash investments

5 Charitable activities

Objectives of the Trust (see note 6)

Share of support costs (see note 8)
Share of governance costs (see note 8)

Unrestricted Unrestricted

funds funds

2024 2023

£ £

- 3,734

Unrestricted Total Unrestricted Total
funds funds

2024 2024 . 2023 2023

£ £ £ £

46,899 46,899 46,899 46,899

1,115 1,115 1,343 1,343

48,014 48,014 48,242 48,242

Charitable Total Charitable Total

Expenditure 2024 Expenditure 2023
2024 2023

£ £ £ £

98,700 98,700 116,050 116,050

14,132 14,132 12,017 12,017

4,607 4,607 3,171 3,171

117,439 117,439 131,238 131,238

-10-
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Notes to the Financial Statements (Continued)

For the year ended 5 April 2024

6 Grants payable

Grants to institutions:

All Saints Church Northampton

Beds & Herts Organists' Association
Beth Hamten Exeter Cathedral school
Bexhill Choral Society

Bradford Cathedral

Carlisle Cathedral

Canterbury Cathedral Trust

Charles Wood Festival of Music
Cowbridge Music Festival

Creative Oundle for Organists

Dr Martin Clarke, Young Organ Scholar Trust
Ely Choral Society

Eye Bach Choir

Guildford Cathedral Music Development
Harpenden Choral Society

Hertfordshire Chorus

Hertfordshire Festival of Music

Kent County Organists Association
Leicester Church Music Consort
Liverpool Cathedral

London Pro Arte Choir

Luton Choral Society

North Herts Guild of Singers

Royal Free Music Society

Southwell Cathedral Chapter

St Albans Abbey Organ Scholar

St Albans Chamber Choir

St Albans Choral Society

St Albans International Organ Festival

St Barnabus & St Paul PCC

St Botolphs Church, Boston

St Edward Church, Romford

St German's Cathedral Foundation for Music & the Arts
St John's Harpenden PCC

St Mildred's PCC Organ Project

St Mary's Church, Dedham

St Mary's Church, Wespall

St Mary's Clophill

St Martin-in-the-Fields Trust - Choral Scholarship
St Paul's Cathedral Chorister Trust

St Paul's Clifton - One Equal Music

St Thomas of Canterbury, Goring PCC
Steel City Choristers

The Hardynge Choir

The Incorporated Association of Organists
The Lea Singers

The Music Makers Choir of Harpenden

2024

2,000

1,000
1,500
3,000

2,500

3,000
3,000
2,000
2,500
3,000
2,000
2,000

1,000
2,000
3,000
2,000
2,000

500
2,000

5,000
3,500
2,000
25,000

2023

2,000
1,000
1,000
5,000
3,500
3,000

2,000
3,000
5,000

2,000
3,000
1,000

1,500

1,500

2,000

3,000
5,000
2,500
25,000
2,000
3,200
2,600
2,000
300
10,000

2,000
5,000

5,000

1,500

450
3,000
1,000

-1 -
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Notes to the Financial Statements (Continued)

For the year ended 5 April 2024

6 Grants payable

Three Choirs Festival

Voix de Vivre

Wakefield Cathedral

Windsor Festival

Wingrave Singers

Worlingworth Parochial Church Council

Total grants

(Continued)

3,000 -
1,200 1,000
- 2,000
1,500 =
2,000 =
- 3,000
98,700 116,050
98,700 116,050

Grants agreed and paid or committed in furtherance of the Charity's objectives (all unrestricted funds) were as above.

Commitments

There were no grant commitments brought forward at 6 April 2023 or carried forward at 5 April 2024.

7 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the trust during

the year.

8 Support costs

Support costs Governance 2024 Support costs Governance 2023
costs costs
£ £ £ £ £ £
Support costs - legal and
professional fees 6,281 - 6,281 5,341 - 5,341
Support costs - other office
costs 7,851 - 7,851 6,676 - 6,676
Governance costs - legal
and professional fees - 1,500 1,500 - 1,500 1,500
Governance costs - other
office costs - 3,107 3,107 - 1,671 1,671
14,132 4,607 18,739 12,017 3,171 15,188
Analysed between
Charitable activities 14,132 4,607 18,739 12,017 3,171 15,188

-12-
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Notes to the Financial Statements (Continued)

For the year ended 5 April 2024

10

11

12

Employees

The average monthly number of employees during the year was:

Total

There were no employees whose annual remuneration was more than £60,000.
Net gains/(losses) on investments

Unrestricted
funds

2024
£

Gain/(loss) on listed investments 148,320

2024 2023
Number Number
Total Unrestricted Total
funds
2024 2023 2023
£ £ £
148,320 (80,616) (80,616)

Gains comprised Realised Gains of £2,089 (2023 Realised Loss: £nil) and Unrealised Gains of £146,231 (2023 Unrealised

Loss: £80,616).

Taxation

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section 252 of the
Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

Independent examination fees

Fees payable to the independent examiner for:
Independent examination of the financial statements

2024

1,500

2023

1,500

-13-
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Notes to the Financial Statements (Continued)

For the year ended 5 April 2024

13  Fixed asset investments

Listed investments

£
Cost or valuation
At 6 April 2023 1,536,288
Realised and unrealised gains/(losses) 148,320
Disposals (50,000)
At 5 April 2024 1,634,608
Carrying amount
At 05 April 2024 1,634,608
At 05 April 2023 1,536,288
Fixed asset investments revalued
There were no investment assets outside the UK.
All investments held are listed.
The historical cost of the investment is £952,742 (2023: £983,411).
14  Financial instruments
2024 2023
£ £
Carrying amount of financial assets
Instruments measured at fair value through profit or loss 1,634,608 1,536,288
15  Creditors: amounts falling due within one year
2024 2023
£ £
Trade creditors 7,042 4,740
Accruals and deferred income 1,500 3,250
8,542 7,990

-14-
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Notes to the Financial Statements (Continued)

For the year ended 5 April 2024

16

17

18

Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are not subject
to specific conditions by donors and grantors as to how they may be used. These include designated funds which have
been set aside out of unrestricted funds by the trustees for specific purposes.

At 6 April 2023 Incoming ResourcesGains and losses At 5 April 2024
resources expended

£ £ £ £ £

General funds 1,611,295 48,014 117,439 148,320 1,690,190

Previous year: At 6 April 2022 Incoming ResourcesGains and losses At 5 April 2023
resources expended

. £ £ £ £ £

General funds 1,771,173 51,976 (131,238) (80,616) 1,611,295

Analysis of net assets between funds
Unrestricted Unrestricted

funds funds
2024 2023
£ £

Fund balances at 5 April 2024 are represented by:
Investments 1,634,608 1,536,288
Current assets/(liabilities) 55,582 75,007

1,690,190 1,611,295

Related party transactions

Administration costs of £9,421 (2023: £8,011) and Professional Fees of £6,281 (2023: £5,341) were paid in accordance
with clause 6 of the Trust Deed to Messrs Gilberts - the firm of accountants of which Mr R W Hattrell is a Partner. There
were no other transactions with Trustees or related parties.

-15-
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For the year ended 5 April 2024

19  Cash generated from operations

Surplus/(deficit) for the year
Adjustments for:
Investment income recognised in statement of financial activities

Fair value gains and losses on investments

Movements in working capital:
Increase in creditors

Cash absorbed by operations

20  Analysis of changes in net funds

The trust had no debt during the year.

2024

78,895

(48,014)
(148,320)

552

(116,887)

2023

(159,878)

(48,242)
80,616

756

(126,748)

-16-
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- trvadd fudgeeoenty andibstimatey that are ressonabie andiprudent:

- stateietietier applicable accounting standirds hawe been fitowed| subjestyt g matenat departumes discibsad! and)
explained in the Hivancial Soteenents: and|

prepare the frandal statementsion thergoiog concern busis unlestitils inapprapriste: to presime thet the chaciy: walll
cuntinue in operativn

The:trustees are sesponsibleforkeapingisulfitient accounting resordo that didciise witlreasonablie sccurasy-at sy, time:
tha finencial pogition of thestastiand erable thenm ta ensure thiat thefnancial siatementx comphy) with thie Charities ALt
ZH11, the-Charity (Accounts and Réports) Régulations s J008 and the provisisaralitie trustadesd! They arealso responsitile:
for safiguarding the assets of thedrast arxd bance fon taldhg reasanahie stepodar the prevention andidetegtiomol firudiand!

othesiregularities.

The tm remm smmwhmm of Trustees.




THE WILLIAMS: CHURCH MUSICTRUST

INDEPENDENT EXAMINER'S REPORT”

{irenostis: the trustees on myecamination of the firandial statemeantyiob Thie WilliamysChurch Kausic Triask [the: trystifis the.
year enced 5 Aprik 2023 whidhare setout Orpoges 5 115

A% the trustesy. of tha trustiveo areiresponsibie for the porparations of ithe Foancial stalernenty inssccordance with ther
requirements of the CharitiesAsti 201 1 {the 3011 Acth.

Eregoct inpespios of my sxaoination of trasti financislistatensents comrind owr under sestionilASIaf the 2011 AL ivcarrying;
ot exaeniratioe | have Riligeed S8 thmappticatile Dirastions rgioen b thiChEaity: Gorremission uridet section 145518 o/
2011 Aot

induperdant sxamines's siatevent

Your swention: is drawn to thesteat thabithe charity hamprepased! firancial statebvertsdn socordancenwith: Accountingand|
Repoithig by Charities praparing sl acounts in accordance with the:Pihancial fsnorting:Stindard appiicablein: tie Uk.and|
Rispuhilic of treland {FRSI02) i preferances t thee Accounting sod Repostiog by Uiities: Stitement of REcommended Bracticn!
issred on 1 AprH 2005 which naferredito inthe-sxtsnt regulations but Nas avwr bedn withrdrswn.

{Hundimtand thar this has been doirie in ordec for Rnascial statemants. to provids 2 true and Binview.im accordance: with|
Generally Aooupted Accounting Prastine offéctis fr mporting periods Beginningn or after L January 2018,

Liave complsted my examination: | confilen that o matters have comedonny attention in connsationiwittsthe. examnstion

Siving e cause to-beedioa tHat iy any, materisl respasts

11 aseounting recordiiwere nat kept imespact of this trash aw requiresd By sectisni1 30 of tha 2011 Act; o

21 the Pinanciat statermvendi dé nok scord lth m wﬁ&w

31 the financisk ststuments diveot comply with ths applicableis ¥ toncecing the Form and content of accounts:
seb out i the Chanities: {Akcoumty snd Réponts) mmmwm thatniary: sequirerrent that the atcoums givesa!
trur andifairview whichi¥sot s mattenconpidirediss part ofar indsperdind amination.

Maa ool and Bave conwiacrosy ny other mmimmcm m&wmmm o whichiatrantion sheoldibe:

SRR RETRERCD, NN

pre



isic Yrust

Forithe year ended(S April 2023

Unrestriovesdiiiiil Yotel | Ulinesizicted Total
fande o funds
2qAR L i any 200
Notex e £ £ £
!Sm ﬁgg‘
Domytionsand legaties, 3. H 34 ¥4
et mests &. ARAN I SBOAT a8, 168 48,168
Tatatiincome 519761001 SLERE 48,168 48,168
Espenditureon:
Sy
Ghantatifeactivities: 5 ISL2381 10 1 jaa 398 HIOAGE !
Nevgain/{iosses) brinvestioenty 0 (0. SI81LE  (SOEMS) 130 133818
Nt ierment inrfndic ase. 808l {35u0s) TS89 73595
Fiind biatinces at 6 Apr’ 2022 LIPLATE U BITAAI3 LEOWSIW  LE99SM
Findthatances at:5 At 2023

bilriplo i TR 0 T 5 ic

Henstemeny offinandalscetiesinciodes alligains and losses.secognived i theyaar:

Atincomeandienpanditiore desiveifrom continuing:scivities.




TheWilliams ChurchMiidic Truse

As at S Aprdl 20291
2623 my
Notey F 3 & £ F 3

Fiked ¥osets .
lowestments - Chanties Ethacal tnvestand|
i 1% RGN 1616904
Cishiat bank and inhand YR IB508
Craditors: ameaonts Silling duewititirtone ; [ ,
year. 1%, {1.980) At il
Wit current assetss 7500 154060
Tetad mesets less curvent Hokslities .. . 511,295 L

oo emommemerstend o
inzome unds
tUnrestriotmd fundy 1611,29%: LA

1611.29% L2y




Thve:Witlians ChureliMisic Trust
Staterment of Cashy Flows:
Furithe yeor.ended 5 Apall 2023

Cash abidorbed byopecaticas 5 18

Inwesting activitiss.
Poceeds from disposal of ‘investrments
Fpestment income recsived:

Batcnsh used in Bnanclag scthvities |

Hut (deoresse/inerease irocashiand Eashiaguiialents &

Caslr sndicashmequivalestsiatitiegipning ofiyed:

Gish andt cashe equivalionts atibod of year.

203300

- {Imsoy

[EEE R —:

war

oeant

48768

£

{nine 6}




The: Williams ChurchalMiusic Trust
Notesito the: Financial'Statements.
Far the year ended 5 All202y

:

n

1A

Aeenuntingpolicke:

Lharity infdrmation

Tre= Willitoes Churcho M Trost -5 2 puhilic beaelic entity andis rogistemed: charity;in Efiglandl and! Wirderzand i,
umiacorporated: The addiestat the pricsipat office s PendraganiBbuse, 81 Ebadbny Road, & Altany, Hertforditine AUl
1.

Acppuntingcopvention:

These finaucial! statementyrhym beaw prepared by sompliancerwithil FRS 102, "The Firncial Beporting; Standiisd!
apphicable in thee UK and the/Republicof frelindd, the Statement of Reeammended Pragtite applitable to chanitiex:
prepadng, tieir accountstinaccordance with the: Foancial Reporting Standard apphiaable in the B and Republic off
trelandI{ERS 1023 {Ehanibiey SORP- (PRYEAGY encithe Chasiths Acta0I1.

The finencial satements have departed from the CharitiesdAccounts andiBEhors) Regylations J0G8 only to thes extent:
coguiced weprovidea toue and Blir viesko This depanare hasinvoiived falldwing e Stitanent of Revonywsendid @ractice.
£ charivien appiving FREI0Z rathir thanthe version of the Statement of Ruttbmmrendisd Praction witinh horefémei o oy
the: Regdations Satwhich has since heen withdesom,

The Hnancial statementere prepared in steding, which is the finctionaliiirency, of the taust: Bimetary amounts im
thege financiad statemnenteare rounded to tie nearest £

‘Thar Bnanctal statermentshave baen prapared uader thediistoricat cost pmmention, [Modifled o include the revaluation:
oft freshold! propertien ard o include iinvestrant. properties snd_certaimifigencisl instraments: at: fain valie]l|The
priseipal accountingpolichis adonted dressed out below. .

Gl g soncern

Al they thvee: of approviog the fisancial-staterments, the-trusteosthone: sireasonatifissepectation: that thestrust: hes:
adeqmate resoircesto contituein opaational existence for (he tieesasable fture: Thut the trustees continue te adoptt
e going concermrhasisiol Jecounting in prapasing e finencial statemantsion

Urrestricted fundd sreavailable o use-at the discretionind the trostens.in fiztheranee of theincharitabin objsstives:

Ristricted tundy armsubisntifoispeaific conditions by donons as 1o Bow theymay beused. The:purppsis s toes of the:
restricted fundyare sevout in the notextty the finangialisttementy:

ncome
{ncome is. recognisedowtionitiie trast is jegals entitied te i after any gaclormerice conditions: Hewve: beere metl) the
amounts.carsbernewsured refiably, sod itis probiabie tatincomenndll bereotived:

Cash: donations-are: reeognizedion receipt. Qther donations ane revognieed. once thentrustihas ews potilled of the
danation; uniess perfummance conditions, require defesel off the: amaunt. incomentax recoverable: In relaronute:
donastionsreceived undanGift Aidity-deeds of covenanliis recogses at thehmeofithe doration,

Lagacins. gre-recagnised omreceint or ptheomsenfthetrust has peer notifiedofi an impending distibution, theramount|
isknown, snd receipt isexpectedi  the smountsnot bnown, thaisgaoy mitreatediea contingentiasser,




The: Williays Churchidsic Trust
Nitesstothve: Firancial Statements {Continued)l
Farthe year ended 5 Apnil 2023

18

xn

Accourtingpalicies: (Contisted):

Bipanditurs
SEpenditone is recognised on aa sccruals basis as.3 labilitess mxm*ed steindituresinchidis.any VAT whith: cannat be:
filarecovered, andlisclsssibediUnderbdadings pithe statement, oS financiaiictivitios towhigh it refates:

« snpeaditure omchartaldesasimtipsinchuces: slf costiinguered by 2a chanily in undistating sctivities that fusthisr iis:
chaotae aimy for thebivnedit of ity Benehiciaries; including tose support tostaiand tosty relating: to-the:governanoe of !
thic charity apportiohed tocharRabiesctivities.

- ot exppadiimeinchdesatl expenditirathatis not parkofits exgeaditione s chartable aclivities.

Al costs are-aliucated 2 expenditore cutagonaseiiecting the use-of theresaunce. Costy attributabli toa snghe-activity:
are abitwated’ divectiy tortig activity; Shared Gasty arer appontioried! Biktween| thesacrivities: ey contribete-toion 3

i ssiced 3t tratmaction prioe excloding transaction gasts, ariibre subsequentiy
megsured ¥t faie vﬁu&mtz&c& semmag dam WM‘WW aresresagnised in net ncome/texpenditore) T the:

Cush and casls eqpivalents inciudi cashify hand, depositshell ot catl withiliands, offer shont-term lgnid investments
withrariginal- matanties of Sirée montiisior s, anditrankloverdraite: Suniibverdtafis are: shitwers within Borrowings: i
current Habilittes...

Financial nstcursants i
Adfinancial besed gr 2 liabiity inseoogmised only when theentity bissomenapaety to e conteantusl provisians of ther
imstaament

Bisic finanaial instruments.are arittally vesogeisad st the smvuntivereivableor peyable ncluditg any relaret traugactioni
cests; urdessthe atrangernent constitates a fnancingiransaction; whwre:itisrecognised ot thie the prresent value of thet

fatone payrmects disconnted gtiamarkes rate of intepest fur's sty debtinstcumenty

Corrent assets.and currsntdisbilities aresubiseapently messuradint thecashit othwrconsidersipsmpoctind Y bepaidi
anrecaived and tot dissounted.

Wihere investments: asreupnbdicly trades or 184 {ain waltie can atiterwisonbe measured reliably, the: investroent
wulisequentis measured at foir vsiue witht changes in il valse resognisschivincom andiexpendities.

Inithe application: ok thes trists, sceounting policres: the trustees yre required! tormake judigenoents, extimates: andl
assumptions abioot thecasying amaum of assetsand Rabiiibes. thad are not readilvapparest from othersounces.: T
sstimates and associated assumptions sse Based on histonical eaprasnveand piber fittors.that see considesadiio el
redevant. Artwabresulbimayviditier Hom these estimates.

The esttmates seaf rdesging aesumptions aesueviewsd! b arcongoingibasis: Rbasians tacoounting: estimates are
recogmised iniheperiodivn which the sxtimate o revivesh witere-the revisionaffeats oniy tiat perisd, or in the period ot
therevistion and: fitorerperiods where the revisionalfétts hoth Current and fituns pedodsl




Ehe Williams Church: Masic Trust

Notestothe: FinancialiStatements {Continved))

For thir year ended S Apsil: X023
3 Domstionsand legacies
Unrestritted Yotak
fondy
b4 n2n
£ €
Dioistions sad gifts. e *
& yestioens
Totsl | Uprestriched THb
flandy
202 pc¥sg
£ £
Dividemts from listed investments! 48307, AW IOV
Hcome Fror cashlinvestreents) 14800 W3 Bl a1
AEpARLL ABIAR 48,168 48, y68:
| Haritabirac
i i :
Sxpenditermin W23 Expanditure o
ORI 2022
i £ & £
Oljectives of te Trustisee note s} Isosom - iae.050 53,008 SF000:
Shire of supriort. costs: (sew note 8} wHr e
Shiare of governance costs {Meinute R 4679 A 679
138 391 P393

P



The:Withams Church Misic Trist

Notesito the Financial Statements/{Continued)

Forthe year ended S April Y023
& Grants paypbie
m R
o

Grants o Institutions:
Bith Camenata - {1,000)
Beds & Herts Organisty! Risociation 00 *
Beth Hamiten tlesten Cathedil Kehont || oo o
BExhUtiChoratl Society 3,000 ~
Bfadford Cathedeal 5000 .
Cntactury Cathadml Trash 000 .
Corporation ofliverpooiiatiedal s ’ 3,008
Civentry Cathadral - 000
(Eeative Quedinifor Organisty: ! 3000 5,000
Dr Martin Clarke, Young Organ Sthiotan Taist S.000 .
Sy Choral Suciety: = .o
Humendan Choral Socisty 2000 zom:
Higntiond Chiveal Saciety: - 2,000
Hentioedshire Chorus 2000 3.000
Hntfordshire-Festivat af Music: 1000 2000
{seste-urch Rsie Somon 1,560 2.500°
Loridon ProAste Chaiem 1,500 21000
Luton Chioval Soviety . 250
Nosth Herts Guild of Siogesgs zoon .
Peastaipne festivalol Music andithe Arp - 3,000
Reéwmd: Church Counct - 0,008
Raivat Schoot of ChurchMusic. : - aum
Shrevrsbury:Abbey MG Digan Buad! - 10,000 -
Stuttresll Cathedral Chapternt 1 BOOM .
Suwitsans Chambes Ghioinn 5000 .
SEAibans Chorak Society .5 2500
SEAlbans tntwrrrational OfgamiFestivat | 75:p00: 25,000
SEBarnabus & 51 PSul PCI 200 .
Sifiotalphs Church, Bastan kit sl -
Stidcman’s Corhedyali Foutndation for Music & the: ety 2000 »
Sttdubin'y Marprodem 00610 Jntn 500
Stitildred's RCC Qrgary Bibiject 10,000 -
SttantincinrbeHelts Tiost “Choeat Scholarsivp: 20001 2000
Sefaule CathedraliChorivier Thist %000 :
StiThoenay of Carterboey Boning PCC. S000 -
The:Hardynge Chair LS00 -
The incorpasated Avsoriationinf Organists. 4501 .
The: Music Makery: Choir of Haependen: 1,000 .
Yaede Vivee & Gariliory 1000 [
Wikelield Cathadial 100G -
Winlingworttr Farachiali ook Counct HODG:




The Williams Churclilbtusic Trust
Notesite the Financial Statements (Centinued]:
Farthe year ended|S Ajpril 2023

6

¥
'

E 1)

Granta payahis

Tustens
Name of the trustees. {0 any persens commestedivith theralirecaived any remenergtion or berelits feons the trustidiring .
thieyear
Supportensts  Governanes. A SUpport ooty | Givernanoe: 002
oS cosh
£ £ T £ £ £
SOppart costs - kgaliandud
prafossianabifons: 4,384 - s34y SiESn 8 5650
Siipport costy - orher offide
ousks 6,878 8,636 1 TR - 2.082;
Giavernance costs legat)! ,
ard professional files, 1500 1.5001001 - 1258 1,7
Governance costy othyr
affics costs: negant e . - To 88
12ai¥ 3.run IS AR L } bar o 62 Bip: i 3
eapeoroiiul ot simtomnoomoncdl R proaaismisi o oo ene g SRR
Analysed betwsen: _
Chiaritable activition. oy 1,00 R IR Yo 1 g 2699 YI381:
Employees:
The average monthly numberotiemplovess dusing te yeaswag
003 05
Number: Number:
ot . E

There were 0o amplivens whode aenusliternuneration wismore B BRI,

g



TheWilliams ChurchMisic Trust
Niotestethe FlrancialiStataments{Continued]|
Forithi year endded'S Aprili2023

10 Netgaims/fosses) oinvestenents

Gainflloss)an Bitediinvettimenty

Unreskeietetiiig Toted| Unrestocted. Total
Bl fundy

2029000 2083 W2 war

£ £ £ Ei

{BOBIGIT.  {BOGIE) pe K513 T3R8

N : | , REEER

Love compnised| Realised:dions of Fnil 12022 RealisediGaing: £7,608) andKinFealieditoss of ESUBIERI2Z Unnealised!

11 Yacstion
 Thecharityis exempl fronstax on incomeand gains-falliogwithinisection S681bf tha Tawes Aot 1988ax section 252 of the:
TaxationotChargeabic GanyALH 1992 i the extontthat tiete aveapphist Bty charitebin abjgotss
12 idependine ecminatistifeee:
293 i r e g
_ £ £
B¥eepayable tothe independent examiner for: -
independent examinationeaf e fnancialistatements: 1,500 1750
SSSSSEEy foooi oo
B Ginnd arsetinvestrmentss
£
Qi on valiation::
AR GINNTH202Z 1,658 904
Rialited and unrealisedigaing/{insses)i {80,646
At Siagei) 2023 1S36.288
Qismying amount:|
AL OB Kprlti 202X 1,538,280
PR
AL 08 AprilzoR2 1618 904
frs el
B sesettinvestmentsraalued

There wereeng investmmont assets caterde the Uk

Mbinvesteents Beld apedbreds

Thehistorioal costred thiewestrventis £983 A3 H12022: €983 400

<13



The Williams Church Music Trust

Notes:to the Einancial Statéments (Continued]
15 Financial instrumeots
2023 Wy
- £
Comying: ntaf fitencisl -
Instepments messuradiseibivaloathrengh profit or loss 15360801 1eaa,908
1% Chaditoss: smounty faliing dee wishitions year -
»E 022
£ £i
Yeade creditors 4790 2984t
Accraaty and deferresdiincoms azse B8
7990 72341
o RS

% Analysis ofinet assetshetween fundy|

W3 pir sl
£ L 3

fund baltaces:at 5 Aprdatl3 4 represented by
{tvestments 1536200 16183041
Lurrent assebs/ifiabitiesh 28,002 139269

Administration costs of FB010 (20321 65,478) and Professicnal Sees of 57341 {2002 £5. 6507 wene: paidiin accordanse:
witheolxaweG:nl it Tt Dredito Mesees Giitiete - the frmy aFaccountentzod ahigh MR W Hattrell e a Purtnes: Thers
wirteino otle traneactions with Trusbepsior related partiesy




The-Williams ChurclaNiisic THast
Netesito the Financial Shatements{Continued}
Ennthid year ended 5 April 2023

1 Cusigenerstedifiser operatl

{reficity/surpus for thamears §

Adjstrents for:

investmentincame resognisediin statement of fhancial activies:

Baiv value gains andifosses areinvestments

Movements in wocking sagstall
liscreasefigiscrease] inicoeditors

Ciigh shsoriied by pperations. |

m:k Avalysis of thonges mmet Rinds.

2023 w02
£ &
{159,878 73,595
(o2 {ag1u8y
616 {3818y
36 (#2515
{126,088 {W13i642]




THE WILLIAMS CHURCH MUSIC TRUST
England & Wales - Charity number 311088

Accounts




The Williams Church iVitisic Trust
Annuat Report and Unaudited Rinancial Statemeants
Forthe year ended S:kpril 2022
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The Williams GhurcEilifusic Trust
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THE WILLIAMS CHURCH MUSIC TRUST

LEGAT AND-ABDMINISTRATIVE INFORMATION!

Principal address:

independent exandner

R W Hattrett - Chismman 1

Bre O OBird |
KR AL ovett |
s van Weedbn
M e S Proasice
MrE Maitton

3rioss

BendiagonHous
65 Landon Boad!
5t Albans
Henbaydsitire

AL T

Mot P Athwood AGA .
Chartersd Rtcountontyi
12 Palfiey Ciine

5t Alans

Henfordsire:

AL3 SRE




TheWillianmss ChurchiMiasic Trost
Farthd year endediS Al 2022

The rusteses poeseat their annualireportamd fnancial datements for the yean endsd § April 2032

The fivarciab statermants hawe boeriprepamed in ancordanse arithithe accounting policiesisatoutiin note 1 o the fitancial
statements: and) comphuwithivtie trostls: goveraing: dotumend; thie Charities A0 2011 sadi™Acconuting and Repoating by
Charkies: Stavement of Renonunended Practioe applicable to chlation peepasingher socountsiin accovdance with thie
Firanaial Riporting StandosdiBpplitabisnthiiC and Reputidioof retand FRST00 (effactive Uisooary. 201987

Yhe st Deed states that thagbjentsof the Wist arer.

{34 The gromotionaf the srudy, practice: and improvement of instrimentalimusic {isgiuding in garticular argammasicl andii

{43 Yhprometion of the study practive and improsement of singing {in particuldvithoral singingd especialiy:in connection
with timssevices of the:Churchiok Eigland and 8f Charchiesiin sammuntonwithitife Chorch.of Stiglierd:

Ieariditionthe Deed provides iride treationamd adminislration ov assistavosinthe provision of seholarships, sxkibitiens,
o prizestor the:encouragement ol Chisrch Music or singing,

The Toust Ored gives the Trostwesasdde discretion with regandi to dnvestrent: powers aod they have powes to-apply both
ncomeand capital to the fortharanos ofithe shoveobjpols. THa Trusteesspresentigrant making policy intorsse sament the
capital teavabile themto srooth ous fictustions i thestockmasiet and ntecesirates provided that theramount so-used
wethintie overall retum thatthey are seeling to schiews This policy ts reviewediat regulas Trustees' meetings:

The teastees hawe paid due regasdito guidance issued by the Charity:Commission w dispiding wian activities:the trust
should undertake.:

AtHisoaments and pedfornance

Thenotes attached tu the accoumsgive futbdetidly of the grant commitisentsdn thayeae Grant commitments made Suring.
e yeamwers jo Hhe with the objnctive setby the trusters. Commatment and pasrment ofigrands s made after applitadions..
evedbienhconsidbred atiregulie Trusheey mpatings.

Fitanclial review

Fiancial positisn ’

Full detaitscof thedrust s financal position: are shown i theaecounts atiached toithsreport. Thelhartysnetincome fisr
the yeanwas £71,595 (2021 nevingeme : £239021).

Tedrustees consider thar thedinanvialipostionr and recervesnf the chamty arswatidactong...

RBéserves poticy.

A ab S0l 2022 unrestrinted reserves werr BL77E, 173 {20230 £1,699 59RN1THe. resaees: paticy. of thes charity &8 W
resntain sufficiont resenves G enablel theioharitys to meet effolively themesds'deiianted byis: Trust Deed. :

blicbicafit
TheSrustees confirm that they have refévred to the guldanee containediin the: Chvrity Commissionis-general guidanoe any
petilichenefic wherrviewing the TRty aims anthobirctives andiin planning fitare activities andisetting thergrant making::
policpder the-yesr:




The Williams Chorch Milstic Trast
Frustess' Report (Continued]
For the yeur ended 5 Apglia022

investnseet poticy and perfiraainte |

The majority of the Trost s assels ase bl irna Sharities Offtvialiinve stment Fundiunit Roldidg andiatva in 3 Charities Officiit
Oepovitifund, shown withbveCash ot BamkcTHE investnentsand cash deposityameireviewed at regular Trastees msetings:
with' the aim- af achieving ausailseiirns whidh eoable the CRarty torprovide grentsite charides and!individuals whers:
Fctivitier ave withinsthe-abipatvofihdathandy a3 set cut above:

Steuture, governmance snd management

Ssmmningdocument
Theutrast is. govered by o Trust Dded! dated! 20 May, 1970 and & constitutediiit an urincorporatied! assodiation.  tlils:
repisteredios mcharitywith 1R hanty Conrtmission.

The trustees who served duringaheyes: andiup tothedate of sigaatuneicd thefikkticial statesments weren:
B R Widarteeit - Chainman

B0 i

Kan R Acliomestt

Mes Pivan Weeds:

MnCS frenics:

Mrs Colsiiton

Relatedipartios:
e 8 WHatteed] isa Sartreriny GEbertS: thefitrg of chartored aceoumniantawily peepseeithe accountsof theckarity.

Rivie management
Thetristees. sre respomsibdeforddentitving:the major ssks towhich Srerchatyis sxposed and ssuvieg steps are takenitn
manageihe Heke:

The chianity has.scontlich of inferestotioy thitpreciides any, trustes benefitingdasin s ditamcial gain assingfrom any
aativity ofithe charity,

L



TheWillams ChurchiMiisic Trust
For thé yearended S Apri 2022

Statecnsntiof trustisey responsibilities
The trustess grecresponsible forgresadng this Trusties” Boport and thadihancial staterents in atcordance with applicehie
law-anditinitex Kisgdom Accounting Standard{United Xingdom Generally Acceptpdidacounting, Fractice}. .

The tawapplicable tt charities In Eogland dad Wales requires thedrustees to presars fnansiadiitateroentsion each financial
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The Williams Church Music Trust
Statement of Trustees' Responsibilities

For the year ended 5 April 2021

The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the trust and of the incoming resources and
application of resources of the trust for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will
continue in operation.

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at any time
the financial position of the trust and enable them to ensure that the financial statements comply with the Charities Act
2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also responsible
for safeguarding the assets of the trust and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.




The Williams Church Music Trust
Trustees' Report

For the year ended 5 April 2021

The trustees present their report and financial statements for the year ended 5 April 2021.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the trust's governing document, the Charities Act 2011 and "Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1
January 2019)".

Objectives and activities
The Trust Deed states that the objects of the Trust are:-

(a) The promotion of the study, practice and improvement of instrumental music (including in particular organ music);
and

(b) The promotion of the study, practice and improvement of singing (in particular choral singing) especially in
connection with the services of the Church of England and of Churches in communion with the Church of England.

In addition the Deed provides for the creation and administration or assistance in the provision of scholarships,
exhibitions, or prizes for the encouragement of Church Music or singing.

The Trust Deed gives the Trustees wide discretion with regard to investment powers and they have power to apply both
income and capital to the furtherance of the above objects. The Trustees' present grant making policy is to use some of
the capital to enable them to smooth out fluctuations in the stock market and interest rates provided that the amount
so used is within the overall return that they are seeking to achieve. This policy is reviewed at regular Trustees'
meetings.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the trust
should undertake.

Achievements and performance

The notes attached to the accounts give full details of the grant commitments in the year. Grant commitments made
during the year were in line with the objective set by the trustees. Commitment and payment of grants is made after
applications have been considered at regular Trustees' meetings.

Financial review

Financial position

Full details of the Trust's financial position are shown in the accounts attached to this report. The Charity's net income
for the was £239,722 (2020 net expenditure : £105,434).

The trustees consider that the financial position and reserves of the charity are satisfactory.

Reserves policy

As at 5 April 2020 unrestricted reserves were £1,699,578 (2020: £1,459,857). The reserves policy of the charity is to
maintain sufficient reserves to enable the charity to meet effectively the needs designated by its Trust Deed.

Public benefit

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance
on public benefit when reviewing the Trust's aims and objectives and in planning future activities and setting the grant
making policy for the year.




The Williams Church Music Trust
Trustees' Report (Continued)

For the year ended 5 April 2021

Investment policy and performance

The majority of the Trust's assets are held in a Charities Official Investment Fund unit holding and also in a Charities
Official Deposit Fund, shown within Cash at Bank. The investments and cash deposits are reviewed at regular Trustees'
meetings with the aim of achieving overall returns which enable the Charity to provide grants to charities and
individuals where activities are within the objects of the Charity as set out above.

Structure, governance and management

Governing document

The Trust is governed by a Trust Deed dated 20 May 1970 and is constituted as an unincorporated association. It is
registered as a charity with the Charity Commission.

Organisation structure and management

The trustees who served during the year and up to the date of signature of the financial statements were:
Mr R W Hattrell - Chairman

Dr D O Bird

Mr R A Lovett

Mrs P van Weede

Mr CS Prentice

Related parties
Mr R W Hattrell is a Partner in Gilberts, the firm of chartered accountants who prepare the accounts of the charity.

Risk management

The trustees are responsible for identifying the major risks to which the charity is exposed and ensuring steps are taken
to manage the risks.

Conflict of interest policy

The charity has a conflict of interest policy that precludes any trustee benefitting from a financial gain arising from any
activity of the charity.




The Williams Church Music Trust
Trustees' Report (Continued)

For the year ended 5 April 2021

Statement of trustees' responsibilities

The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the trust and of the incoming resources and
application of resources of the trust for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will
continue in operation.

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at any time
the financial position of the trust and enable them to ensure that the financial statements comply with the Charities Act
2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also
responsible for safeguarding the assets of the trust and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

The trustees' report was approved by the Board of Trustees.

Mr R W Hattrell - Chairman
Trustee
Dated: 18 March 2022




The Williams Church Music Trust
Independent Examiner's Report

To the Trustees of The Williams Church Music Trust

| report to the trustees on my examination of the financial statements of The Williams Church Music Trust (the trust)
for the year ended 5 April 2021.

Responsibilities and basis of report

As the trustees of the trust you are responsible for the preparation of the financial statements in accordance with the
requirements of the Charities Act 2011 (the 2011 Act).

| report in respect of my examination of trust’s financial statements carried out under section 145 of the 2011 Act. In
carrying out my examination | have followed all the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn to the fact that the charity has prepared financial statements in accordance with Accounting
and Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement of
Recommended Practice issued on 1 April 2005 which is referred to in the extant regulations but has now been
withdrawn.

I understand that this has been done in order for financial statements to provide a true and fair view in accordance
with Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the trust as required by section 130 of the 2011 Act; or
2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a true and fair view which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Mr M P Attwood ACA

Attwoods

Chartered Accountants
12 Palfrey Close

St Albans
Hertfordshire

AL3 5RE

Dated: 18 March 2022




The Williams Church Music Trust

Statement of Financial Activites including Income and Expenditure Account

For the year ended 5 April 2021

Income from:
Charitable activities

Investments

Expenditure on:

Raising funds
Charitable activities

Net gains/(losses) on investments

Net movement in funds

Fund balances at 6 April 2020

Fund balances at 5 April 2021

Unrestricted Total Unrestricted Total
funds funds

2021 2021 2020 2020

Notes £ £ £ £
3 49,629 49,629 50,454 50,454

4 86,684 86,684 117,081 117,081

9 276,776 276,776 (38,807) (38,807)
239,721 239,721 (105,434) (105,434)

1,459,857 1,459,857 1,565,291 1,565,291

1,699,578 1,699,578 1,459,857 1,459,857

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.




The Williams Church Music Trust
Balance sheet

As at 5 April 2021

2021
Notes £

Fixed assets

Investments - Charities Ethical Investment
Fund 11

Current assets
Cash at bank and in hand 126,976

Creditors: amounts falling due within one
year 13 (10,485)

Net current assets

Total assets less current liabilities

Income funds
Unrestricted funds

The financial statements were approved by the Trustees on 18 March 2022

Mr R W Hattrell - Chairman Mr R A Lovett
Trustee Trustee

1,583,087

116,491

1,699,578

1,699,578

1,699,578

2020

83,766

(5,220)

1,381,311

78,546

1,459,857

1,459,857

1,459,857




The Williams Church Music Trust
Statement of Cash Flows

For the year ended 5 April 2021

2021
Notes £
Cash flows from operating activities
Cash absorbed by operations 16
Investing activities
Proceeds on disposal of investments 75,000
Dividends and interest received 49,629

Net cash generated from investing activities

Net cash used in financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

(81,419)

124,629

43,210

83,766

126,976

50,000
50,454

(122,361)

100,454

(21,907)

105,673

83,766




The Williams Church Music Trust

Notes to the Financial Statements

For the year ended 5 April 2021

11

1.2

13

14

Accounting policies

Charity information

The Williams Church Music Trust is a public benefit entity and a registered charity in England and Wales and is
unincorporated. The address of the principal office is Pendragon House, 65 London Road, St Albans, Hertfordshire,
AL1 1LJ.

Accounting convention

These financial statements have been prepared in compliance with FRS 102, 'The Financial Reporting Standard
applicable in the UK and the Republic of Ireland’, the Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) (Charities SORP (FRS 102)) and the Charities Act 2011.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to the
extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of Recommended
Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the trust. Monetary amounts in
these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the trust has
adequate resources to continue in operational existence for the foreseeable future. Thus the trustees continue to
adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and uses of
the restricted funds are set out in the notes to the financial statements.

Income

Income is recognised when the trust is legally entitled to it after any performance conditions have been met, the
amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the trust has been notified of the
donation, unless performance conditions require deferral of the amount. Income tax recoverable in relation to
donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the trust has been notified of an impending distribution, the
amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a contingent asset.

-10-



The Williams Church Music Trust

Notes to the Financial Statements (Continued)

For the year ended 5 April 2021

15

1.6

1.7

1.8

Accounting policies (Continued)

Expenditure
Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any VAT which cannot be
fully recovered, and is classified under headings of the statement of financial activities to which it relates:

- expenditure on charitable activities includes all costs incurred by a charity in undertaking activities that further its
charitable aims for the benefit of its beneficiaries, including those support costs and costs relating to the governance
of the charity apportioned to charitable activities.

- other expenditure includes all expenditure that is not part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Costs attributable to a single
activity are allocated directly to that activity. Shared costs are apportioned between the activities they contribute to
on a reasonable, justifiable and consistent basis.

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are subsequently
measured at fair value at each reporting date. Changes in fair value are recognised in net income/(expenditure) for
the year. Transaction costs are expensed as incurred.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid investments
with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings
in current liabilities.

Financial instruments

A financial asset or a liability is recognised only when the entity becomes a party to the contractual provisions of the
instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including any related
transaction costs, unless the arrangement constitutes a financing transaction, where it is recognised at the the
present value of the future payments discounted at a market rate of interest for a similar debt instrument.

Current assets and current liabilities are subsequently measured at the cash or other consideration expected to be
paid or received and not discounted.

Where investments are publicly traded or their fair value can otherwise be measured reliably, the investment is
subsequently measured at fair value with changes in fair value recognised in income and expenditure.

Critical accounting estimates and judgements

In the application of the trust’s accounting policies, the trustees are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period
of the revision and future periods where the revision affects both current and future periods.

-11 -



The Williams Church Music Trust
Notes to the Financial Statements (Continued)

For the year ended 5 April 2021

3 Investments

Dividends from listed investments
Income from cash investments

4 Charitable activities

Objectives of the Trust (see note 5)

Share of support costs (see note 6)
Share of governance costs (see note 6)

Unrestricted Total Unrestricted Total
funds funds

2021 2021 2020 2020

£ £ £ £

49,550 49,550 49,956 49,956

79 79 498 498

49,629 49,629 50,454 50,454

Charitable Total Charitable Total

Expenditure 2021 Expenditure 2020
2021 2020

£ £ £ £

66,650 66,650 94,700 94,700

15,344 15,344 17,437 17,437

4,690 4,690 4,944 4,944

86,684 86,684 117,081 117,081

-12 -



The Williams Church Music Trust
Notes to the Financial Statements (Continued)

For the year ended 5 April 2021

5 Grants payable

2021 2020
£ f
Grants to institutions:
Acclaim Production Williams Fox - 1,000
Bath Camerata - 1,000
Bradford Cathedral 4,150 2,000
Cambridge Early Music 2,000 2,500
Dacorum Community Choir - 1,000
Finchley Choral Society - 2,000
Guildford Cathedral Music Development 3,000 2,000
Hardynge Choir 1,500
Harpenden Choral Society - 2,000
Hatfield House Chamber Music Festival - 2,000
Hertfordshire Chorus - 3,000
High Street Methodist Church - 7,500
Kent County Organists Association 500
Kings College London - 1,000
Lea Singers 2,500 2,000
Leicester Cathedral 3,000
Leicester Church Music Consort - 1,500
London Festival of Contemporary Church Music - 2,000
London Pro Arte Choir - 1,500
Oundle for Organists - 3,000
PCC Dunchurch - 3,500
Pimlico Musical Foundation 5,000
Portsmouth Cathedral 2,500
Presteigne Festival of Music and the Arts - 3,000
Radlett Choral Society - 1,500
Southwark Cathedral 2,500
St Albans Abbey Organ Scholar 5,000 2,000
St Albans Bach Choir - 2,000
St Albans Cathedral Organ Scholar - 4,000
St Albans Chamber Choir 2,000 5,000
St Albans Choral Society - 3,000
St Albans International Organ Festival 20,000 20,000
St Germains Isle of Man 5,000
St Lawrence with St Nicolas PCC York 8,000
St Mary Moseley Organ Centenary Fund - 5,000
St Mary's D'Abernon - 2,000
St Mary's Welwyn - 5,000
Tenebrae Choir - 2,000
Wingrave Singers - 1,700
66,650 96,700
Total grants 66,650 94,700

-13-



The Williams Church Music Trust

Notes to the Financial Statements (Continued)

For the year ended 5 April 2021

5 Grants payable

(Continued)

Grants agreed and paid or committed in furtherance of the Charity's objectives (all unrestricted funds) were as

above.

Commitments

There were no grant commitments brought forward at 31 March 2020 or carried forward at 31 March 2021.

6 Support costs

Support costs Governance

£

Support costs - legal and
professional fees 6,820
Support costs - other office
costs 8,524
Governance costs - legal
and professional fees -
Governance costs - other
office costs -

15,344
Analysed between
Charitable activities 15,344

7 Trustees

None of the trustees (or any persons connected
during the year.

8 Employees

The average monthly number of employees during the year was:

Total

costs
£

1,500

3,190

4,690

4,690

2021 Support costs Governance
costs

£ £ £
6,820 7,750 -
8,524 9,687 -
1,500 - 1,500
3,190 - 3,444
20,034 17,437 4,944
20,034 17,437 4,944

2020

7,750

9,687

1,500

3,444

22,381

22,381

with them) received any remuneration or benefits from the trust

2021
Number

2020
Number

-14 -



The Williams Church Music Trust
Notes to the Financial Statements (Continued)

For the year ended 5 April 2021

9 Net gains/(losses) on investments

Unrestricted Total Unrestricted Total
funds funds
2021 2021 2020 2020
£ £ f f
Gain/(loss) on listed investments 276,776 276,776 (38,807) (38,807)

Losses comprised Realised Gains of £11,780 (2020: 3,991) and Unrealised Gains of £264,995 (2020: Unrealised
Losses £42,798).

10 Independent examination fees

2020 2019
£ £
Fees payable to the independent examiner for:
Independent examination of the financial statements 1,500 1,500
11 Fixed asset investments
Listed
investments
£
Cost or valuation
At 6 April 2020 & 5 April 2021 1,381,311
Carrying amount
At 05 April 2021 1,381,311
At 05 April 2020 1,381,311
Fixed asset investments revalued
There were no investment assets outside the UK.
All investments held are listed.
The historical cost of the investment is £1,044,361 (2019:£1,094,452).
12  Financial instruments 2021 2020
£ £
Carrying amount of financial assets
Instruments measured at fair value through profit or loss 1,583,087 1,381,311
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The Williams Church Music Trust
Notes to the Financial Statements (Continued)

For the year ended 5 April 2021

13  Creditors: amounts falling due within one year

2021 2020

£ £

Trade creditors 5,485 3,720
Accruals and deferred income 5,000 1,500
10,485 5,220

14  Analysis of net assets between funds
Unrestricted Unrestricted

funds funds
2021 2020
£ £

Fund balances at 5 April 2021 are represented by:
Investments 1,583,087 1,381,311
Current assets/(liabilities) 116,491 78,546

1,699,578 1,459,857

15 Related party transactions

Administration costs of £10,229 (2020: £11,624) and Professional Fees of £6,820 (2020: £7,750) were paid in
accordance with clause 6 of the Trust Deed to Messrs Gilberts - the firm of accountants of which Mr R W Hattrell is a
Partner. There were no other transactions with Trustees or related parties.

16  Cash generated from operations 2021 2020
£ £
Surplus/(deficit) for the year 239,721 (105,434)

Adjustments for:
Investment income recognised in statement of financial activities (49,629) (50,454)
Fair value gains and losses on investments (276,776) 38,807

Movements in working capital:
Increase/(decrease) in creditors 5,265 (5,280)

Cash absorbed by operations (81,419) (122,361)

17  Analysis of changes in net funds
The trust had no debt during the year.

-16-
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