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BISHOP WORDSWORTH EDUCATIONAL TRUST
TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECEMBER 2022

LEGAL STATUS

The Trust Is a registered charity, number 308502, 1t was established by a Conveyance dated 16 August 18088 which is the
Goveming Instrument as modified by a Charlty Commisslon Schema dated 12 May 1977. By an Order dated 14 Septamber
2006 the Charity Commission has given the trustees a general authority to amend the trusts of the charity.

TRUSTEES
The foltowing served as the maneging trustess during the yeer and to date:
Mre S Hallls - Co-opted - to Sep 23 Mrs J Tubbs (Dlrector of Education) Co-opted - to Aug 23
Mrs K Fitzsimmons (Director of Education) Co-cpted- from Sep 23
Nominated trustees:
The Rev K Inglls (Sallsbury Churches)-app. Chalrman  The Rav Canon E Probert (Dean and Chapter)
Mr P Musseiwhite (SDBF)- app. Vice Chalrman Mrs H Allendar {Rep of Bighop of Sallsbury) from Jun 2022

The trustees are mppeinted In accordance with the Governing instrument; one person appointed by and representing the
Bishop of Salisbury; ona pargon nominated by the Dean and Chapter of Salisbury; one person nominated by the Rectors of
certain Safisbury parishes; one psrson nominated by the Salisbury Diocesan Board of FInance and two peopls co-opted by the

preceding four,
The Salisbury Dincesan Board of Finance Is custodian trustee of the Charity.

CLERK TQO THE TRUSTEES
Miss C Johnson (to Sep 23), /o Church House, Crane Street, Sallsbury Wilts SP1 2QB

ADVISERS

Independent Examiner Mrs N A Halls FCA, Flatcher & Pariners, Bridge Street, Sallsbury SP1 2LZ
Property Advisers Myddetton & Maljor 49 High St, Salisbury SP1 2PD

Investrnent Manager: CCLA investment Management Lid, One Anget Lane, London, ECAR3AB
OBJECTS AND ACTIVITIES

The Charity's purpose ks to promote education In connection with the Church of England. The trustees’ policy Is to provide
grants to malintained schools in the Diocsse of Salisbury for creative projects in support of Christian leaming across the
curriculum. To achleve this, the trustees provide a detalled grant application form with appropriate guldance te assist and
ehcourage appropriate applications. The Clerk receives grant applications as well as dealing with all correspondsnce. The
trustees usually meet once a year In the Spring to conslder grant applications. The Charily's accounting records are
malntained by the staff of Salisbury Diocesan Board of Finanice, which also prepares the annuat financial statements.

ACHIEVEMENTS AND PERFORMANCE
During the year 15 grants were awarded to schools for a varlety of projects Including resources for RE teaching and for
collectlve worship.

The trustees have complisd with their duty to have due regard to the guldance on public benefit published by the Charity
Commission in exercising thelr powers or dutias.

The trustess belleve that the Trust, by providing financlal support to malntained schools to enable them to make additional
provision to promote Christianity and Christian values In education, provides a public bensfit to all the children attsnding those
schools.

FINANCIAL REVIEW

Income from rents and Investmants during the year was £28,116 (2021 - £29,805), which remaln the Trust's main sources of
Incame, 15 grants were awarded during the year total value £12,365 (2021 - 19 grants totaliing £30,781). On Its normal
activitios the Trust racorded a surplus of £8,107 (2021 - deflcit £3,738). The net unreallsed loss on investment for the year
was £24,920 (2021 - £26,663 gain}. The value of the property remained the same,

The Trust's unrestricted resources ended the year with a balance of £77,188 and total funds of £763,214.
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BISHOP WORDSWORTH EDUCATIONAL TRUST
TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECEMBER 2022

{continued)

RESERVES POLICY
The Trust's policy is to maintaln its assets at the present level 5o as to generate an Incoms In futura years to support

its objects.

INVESTMENT POLICY

The Trust's policy Is to nvest its avallable funds, Including monles on deposit, through the CBF Church of England
Funds. These are cornmon investment funds established and regulated by the Church Funds Investment Measure
1658 as amended by the Church of England (Miscellanaous Provisions) Measures 1895, 2000, 2006 and 2010. The
freehold Investment property Is leasad to Bishop Wordsworth'a School.

RISKS REVIEW
The trustees consider that the Trust's only significant Ask is a total collapas of sfock markets, which they have

mitigatad by placing a propartion of the Charlty's investments In a property fund.

TRUSTEES' RESPONSIBILITIES IN RELATION TO THE FINANCIAL STATEMENTS

The trustees are responsible for preparing the Trustees' Annual Report end the financial statements in accordance
with applicable law and Unlted Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practica). Tha law applicable to charities In England and Wales requires the Charlty trustess to prepare financial
statemants for each year which give 2 true and fair view of the state of affalrs of the Charlty and of the incoming
resources end application of resources, of the Charlty for that perled. In preparing the financial statements, tive
Trustees are reguirad to:
- select suitable eccounting policias and then apply them consistentiy,
- observe the methods and principles in the Charitles SORP,
- make Judgements and estimates that are raasormble and prudent;
- state whether appficable accounting standards have been foliowed, subject to any material
departures that must be disclosed and explained In the financlal statements;
- prapare the financial statements on the going concern basls untess It is Inappropriate to
presume that the Charity will continue in business.

The Trustees are responsible for keaping proper accounting records that disclose with reascnabte accuracy at any
time the financlal position of the charity and enable them to eneure that the financial statements comply with the
Charitles Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the provisions of the Charity's
schemas. They are also responsible for safeguarding the assets of the charity and taking reasonabte steps for the
prevention and detectlon of fraud and other rregutarities.

Sligned on behalf of the Trustees

e S e e VIS Chalrman
Mr P Mussehwhite
Approved by the Trustees on .. Z?/!O/2825
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BISHOP WORDSWORTH EDUCATIONAL TRUST
(Regleterad Charity No. 309502)

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 DECEMBER 2022

vevteer cennn ViR Chairman

The notes an pages 4 to 7 form part of these accounts
3

Unrestrcted Eodowrgent Total Igtal
Eundg Eunds Funds Fupds
Note 2022 2022 2022 2021
INCOME FROM:
fnvestments 2 28,118 - 28,118 29,905
TOTAL INCOME 28,118 - 28118 20 905
EXPENDITURE ON:
Ralslng funds
Propenty fees -Legal feas-Exster St 3 5,850 5,850 -
Charltebia activities
Grants to schaols & individuals 4 16159 - 16,159 33,643
TOTAL EXPENDITURE 22 008 - _ 22,009 33,643
Net Incomef{axpenditure) hafore 8,107 - 8,107 (3,738)
net gaing/{loasee)} on investments
Net pains/(loszas) on Investmente 7 (218) (24,704) { 24.920) 26,683
Revaluation of proparty g - - - 240,000
NET MOVEMENT IN FUNDS 5881 { 24,704) {18.813) 262,025
RECONGILIATION IN FUNDS:
Totaf funds braught forwerd 12,14 71307 710,720 782,027 519,102
Total funds carred forward 1113 £ {7,188 E 888,016 £ 763,214 782,027
BALANCE SHEET AS AT 31 DECEMBER 2022
Unrgsircied Encowment Totl Total
Funds Eunds Eunds Fundg
Note 2022 2022 2022 2021
FIXED ASSETS:
investments
Investment property 8 - 500,000 500,000 500,000
Listad investmants - CBF Church of 7 1,630 186.016 167,548 212,586
England Funds .
1,830 888,016 847 648 712,586
CURRENT ASSETS:
Cash at bank and in hand
CBF Daposit Fund 684,451 - 64,4681 56,044
Cash hald by Salisbury TBF 9 17,504 - 17,504 19,371
81,985 - B1,085 76,215
LIABILITIES:
Craditors; amounts failing dua within
one year 10 (6,398) - ( 8,398) (6,754)
NET CURRENT ASSETA OR LIABILITIES 75,568 - 76,5688 60,481
TOTAL NET ASSETS OR LIABILITIES £ 77,198 £ 886,016 £ 763.214 £ 782027
THE FUNDS QOF THE CHARITY: 1d, 11,12, 13, 14
Endowment funds - 686,016 686,016 710,720
Unrestricted funds 77.168 - 77,198 71,307
TOTAL CHARITY FUNDS £ 77198 £ 688,016 £ 763214 £ 782,027
These financlal stataments were approved hy the Trustees on 2?’/ l‘3"[Zr§am:i
signed on their behelf by:
(AT
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BISHOP WORDSWORTH EDUCATIONAL TRUST

NOTES TO THE ACGOUNTS FOR THE YEAR ENDED 31 DECEMBER 2022
Accounting Policles

The accounts (financial statements) are prepared under the historical cost convention with ltems recognised at

cost or transaction value unfess otherwise stated In the relevant notes to these accounts. The financlal
statements heve been prepared In acuordance with the Statement of Recommended Practice: Accounting and
Reporting by Charlties preparing their accounts In accordance with the Financlal Reporting Standard applicable
In the UK and Republic of Ireland (FRS 102} effective from 1 January 2019, the Financlal Reporting Standard
applicable In the United Kingdom and Republic of Ireland (FRS 102) and the Charitles Act 2011,

The Charity constitutes a public benefit entlty as defined by FRS 102,

The trusteas consider that there are no materal uncertainties about the Charity's abllity fo continue as a going
concern. The most significant areas of judgement and key assumptions that affect items in the accounts are to
do with a valuation of the Investment property. With respect to the next reporting period, the year ended 31
Dacember 2023, the most significant areas of uncerteinty that affect the canrying value of assets held by the
Charnity are the lavel of Investment retum and the performance of Imvestment markets.

The accounts do not Include & cash flow statement becsuse the Charity, as a small reporting entity, Is exempt
from the requirement to prepare such a statement.

Eund accounting
Unrastricted funds ara avaliable for use &t the discretion of the trustees In furtheranca of the general objectives
of the charity and have not baen deslgnated for other purposes.

Endowment funds are permanent trusts whose income is intended for the benefit of the charlty. income from
endowment funds is unrestricted.

All Income s recognised once the charlty has entitiement to the incoms, there Is sufficlent certainty of receipt
and 8o it I8 probable that the Income will be received, and the amount of income raceivable can be measured
rallably.

Incoma from Investments and renta! incoma is Included in the year in which it Is receivable. Rent paid in
advance is carried forward as deferred income,

Liabilities are recognised as expenditure as soon as there s a legal or constructive obligatien committing the
charity to the expenditure, It is probable that settlemant will ba raquired and the amount of the obligatian can be
measured reliably. All expenditure Is accounted for on an accruals basis.

Grants payable are charged when the offer is convayed to the reclplent, except in those cases where the offer

ts condltional, in which case the grant would be recognised as expenditure when the conditions attaching are
fulfillad.

The expanditure on charitable activities Includes grants to schools and cther organisations plus support costs.

Support costs
Support costs have been differentiated between governance costs and other support costs. Governanca costs
comprise of all costs invalving the public accountabllity of the charity and its compliance with regulation and
good practice.

Flxed assel invextments

investment properties are included in the balance shest at their open market value and are not depreciated.
Listad Investments are stated at market value as at the balance sheet date. The Statement of Financlal Activities
Includes the net gains and losses arising on revaluation and disposals throughout the year.

All gains and loeses are taken to the Statement of Financial Actlvities as they arlse. Realised gains and lossas
on investments are calcuiated as the difference between sales proceseds and opening market value {purchase
date i later). Unrealised gains and losses are calculatad as the difference between the market value at the year
end and oponing market value (or purchass date If iater). Realised and unrealised gains are not separated In the
Staternent of Financial Activitias.
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BISHOP WORDSWORTH EDUCATIONAL TRUST
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2022

Cash at bank and In hand Includes cash on deposlf available on demand and cash held by Salisbury Diocesan Board of

Flnance.

Creditors are recognised where the charity has a present obligation resulting from a past event that will probably result

in the transfer of funds to a third party and the amount due to setlle the obligation can be measursd rellably. Creditors
are nomally recognised at their seftlement amount.

| In .
Flxed asset Investments are a form of basic financlal Instrument and are Inltiafly recognised at thelr ransaction cost and
subssgquently measured at fair valus at the Balance sheet date. Investment gains and losses, whether realised or
ynreallsed, are combined and shown It the heading 'Net galns/{losses) on investments' In the Statement of financial
activities,

Income from Investments

2022 2021
Rents recalvable ) 20,600 23,250
Dtvldends 8,810 6,625
Interest on cash deposits 806 30

£ 281186 £ 20805
A

All Income from investments recelved in both years was unrestricted.

Expenditure on Ralsing funds

2022 2021
Marketing feas 4,200 -
Surveyors fee 800 -
Pre appllication foa 750 -

£ 5,860 £ -

All expenditure on raising funds in both years was charged to unrestricted funds,

Cost of charitable actlvities

Support,
Grgnis pald costs 2022 2021
{Note 5)
Grantas to schools 12,395 3,764 16,169 33,643

£ 12305 £ 3764 £ 16,1598 £ 33|643

All costs of chartitable activitios in both years were chargad to unrestricted funds.
Reclpients of malor grants 2022:

Bishops Cannings Equa Muitl Academy £ 1,000
DSMAT T/A St Johns Schoal £ 1,000
The Minster Primary £ 936
Trent Youngs School £ 300
The Abbey Primary £ 860
Rushall Schocl Equa Multi Academy £ 895
St Edwards School Poole £ 3000
Pamphill School £ 250
St Georges School Matravers £ 625
Downton Primary £ 500
Dinton Schoct £ 120
Corfe Castle Scheol £ 810
Came Abbas School £ 130
Bp Alghelm's School £ 230
Poole St Osmund School £ 1,750

£ 12,385
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BISHOP WORDSWORTH EDUCATIONAL TRUST

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2022

Govemange i | sud

Support costs costs costs costs costs
2022 2021
Clerk's honorarium - 1,872 1,872 1,882
Diocesan financial management fees - 339 33¢ 366
Other administrative expenses - 109 108 74
independant examiner's fees 1,444 .- 1,444 430
§_ aliddd E 2,320 £ 3,764 £ . 2,852

Ralated party transactions, trustees’ expenses and remuneration and key management personnel

The charity considers its Key management parsonnet comprise the trustees and the Clerk. No refuneration of
expenses wera paid to any of the trustees during the year {2021- nil). The Clerk received an honorarium of £1,872
(2021- £1,902). The charity had no other related party transactions during the year (2021 - nil).

Fixed asset Investmants - Listed investments Unrastricted  Endowment Toial Toial
funds funds funds funds
2022 2022 2022 2021
Market value at 1 January 1,846 210,720 212,566 186,904
Gain/(loss) In the year {216} { 24,704) { 24,920) 26,662
Markst value at 31 Dacember £ ‘li830 £ 186076 [ 1B7l8446 . £ 212‘566
Historical cost at 31 Decarnber £ 205 £ GSIQBB £ _6{3‘188 . £ 66!188
Unreallsed gains at 31 Dacember £ 1‘425 £ 12.0|033 £ 121 1458 _ £ 14§i378

The Trust's policy Is to hald all its investments in the CBF Church of Engtand chariteble common investment funds
with the aim of long term capital and income growth., At 31 December 2022, the valus of the Investments was
represented by 69% (2021:69% ) in the CBF Investmant Fund and 31% (2021:31% ) In the CBF Property Fund.
The main risk to the Charity from financlal Instruments lles in the comblnation of unggrtain Investment markets
and volatillty In yleld.

Freehold property - Investment proparty Endowment  Total Total
funde funds funds
2022 2022 2021
Market value at 1 January 500,000.00 500,000.00 260,000.00
Gain/(loss) in the year - - 240,000.00
Markst value at 31 December ~_600,000.0  500,000.00 500‘000100

The Trust Is the bensficial owner of property at 97/98 Exeter Street, Salisbury for which the Trust’s historcal cost
is £194. The valuation as at 31 December 2021 was done by the frustees. The valuation was based parily on a
valuation report dane by Myddelton & Major In June 2022 and on two bids recelved from potential buyers. The sale
of property was agreed In 2022 but contracts have not been exchanged by the year end date.

The property Is leased to Bishop Wordsworth's School. The cumment oparating lease runs to 5 February 2024 at the
rate of £20,600 per annum.

Cash held by Sallsbury Diocesan Board of Finance:

The Charity doss not hold a bank account in its own name. Banking facllities are operated through a genaral
degignated Trusts Account and a separately dssignated CBF Deposit Fund held in the name of Salisbury
Dlocesan Board of Financa.

Craditors: amounts falling due within one year
2022 2021

Accruals and deferred rental income received in advance £ 8,396 £ 6,724“
8




BISHOP WORDSWORTH EDUGATIONAL TRUST

NOTES TO THE ACCOUNTS FOR THE YEAR ENOED 31 DECEMBER 2022

11,  Analysls of charitable funds

Analysls of Funds movements Balance at Galpe and Balance at

Endowment funds 710,720 - - { 24,704) 686,018

Unrestricted funds 71,307 28,118 ¢ 22,009 { 216} 77,198
E 7821027 £ 28,118 £ {22,000 £ (24 020} £ 76'31214

12. Analysis of charitable funds - pravious year

Analysfs of Funds movements Balanca at Galns. gnd Belance at
Endowment funds a44288 - - 266,431 710,720
Unrestrictad funds 74,813 20,905 { 33,643) 232 71,307

13. Analysls of net assets between funds

£_ 519102 £ 28905 £  (33,643) £ 266663 £ 782,027
Unrestricted  Endowment Total
Eunds

Funds Funds
Fixed asseat Investments : 1,630 868,018 687,648
Current assets 81,965 - 81,965
Current llablities { 8,398} - {6,396)
Total £ 77,108 £ 888,016 £ 763214

14. Analysls of net assets batween funds - previous year

Unrestiigted  Endowment. Iotal

Eundg Eunds Funds

Fixed asset investmeants 1,846 710,720 712,666

| Current assets 76,215 - 76,215

| Current liabliities {'6,754) - 18,754}

| Total £ 71307 £ 710720 £ 782027
‘ . . o

|
| 15. Flranclal instruments Note 2022 2021

Financlal assets measured at falr valua through proflt and loss:
Investments held at fair value 7 187,848 212,568
£ 187,848 £ 212,566

Income, expense, gains or losses, including changes in fair valus, recognised on:

Galnsl(Losses) on Financlal assets measured at falr value 7 ( 24,920) 26,662
Interest on cash deposits 2 806 30
Income from listed Investments 2 6810 6,625

e ‘171304! £_33317

14. Post Balance Sheet Event
The fraehcld property was sold on 3 February 2023.
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BISHOP WORDSWORTH EDUCATIONAL TRUST

INGEPENDENT EXAMINER'™S REPORT TO THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

1 report to ths trustees on my examination of the accounts of the Bishop Wordsworth Educational Trust (the Trust)
for the year snded 31 Decembear 2022 which are 8t out on pages 3 to 7.
Reaponsiblitios and baals of raport

As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charties Act 2011 ('the Act).

| report in respact of my examingtion of the Trust's accounts carrled out under section 145 of the 2011 Act and in
carylng out my examination | have followed zll the applicable Directions given by the Charity Commisslon under
gaction 143(6){b} of the Act.

Independant examiner's statement

] have completed my sxamination, | confirm that no matarial matiers have come to my attention in connaction with
the examination giving me causa to belleve that In any material respect:

1. apecunting records wera not kept in respect of the Trust as required by section 130 of the Act; or
2. tha accounts do not accord with thoge recomnds; or

3. the accounts do not comply with the applicable requirements concerning the form and content of accourts set out In
the Charitles (Accounts and Reports) Regulations 2008 other than any requlrament that the accounts glve a true and

fair viaw which is not a matter conslderad as part of an Independant examination.

| heve no concams and have come across no other matters (n connection with the examination to which aftentlon
should ba drawn In this report In arder ta enable a proper understanding of the accounts 1o be reached.

a0 (et 2

Mrs N A Halls FCA
Fleichar & Partners
Crawn Chambers
Bridga Street
Sallsbury

Date: 211 Q CAolots ‘bﬁ-?’ ......




