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Registered 1968-10-29
Register View on the Charity Commission register
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Email accounts@salisbury.anglican.org
Activities

Objects: THE PURPOSES OF EDUCATION IN CONNEXION WITH THE CHURCH OF ENGLAND

Activities: Makes grants to C of E schools within the Diocese of Salisbury in support of Christian learning
across the curriculum.

Classification

* How: Makes Grants To Organisations
* What: Education/training, Religious Activities

* Who: Children/young People

Geography

* Area of benefit: DIOCESE OF SALISBURY
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* Wiltshire
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Finances

Period end Income Expenditure Assets Employees
2024-12-31 £25,617 £22,127 - -
2023-12-31 £23,282 £21,050 - -
2022-12-31 £28,116 £22,009 - -
2021-12-31 £29,905 £33,643 - -
2020-12-31 £28,271 £2,662 - -
Trustees

Name Role Appointed

Katie Fitzsimmons 2023-09-30

Philip Musselwhite 2017-04-21

Rev Kelvin Inglis 2018-05-01
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BISHOP WORDSWORTH EDUCATIONAL TRUST
TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECEMBER 2024

LEGAL STATUS

The Trust is a registered charity, number 309502, It was established by a Conveyance dated 16 August 1898 which is the
Governing Instrument as maodified by a Charity Commission Scheme dated 12 May 1877. By an Order dated 14 September
2006 the Charity Commission has glven the trustees a general authority to amend the trusts of the charity.

TRUSTEES
The following served as the managing frustees during the year and to date:

Mrs K Fitzsimmons (Director of Education)- co opted
Mrs A Faithful - co opted - from Oct 24

Nominated trustees:
The Rev K Inglis (Salisbury Churches)-app Chairman  The Rev Canon E Probert (Pean and Chapter) - to Feb 2025
Mr P Musselwhite (SDBF)- app Vice Chalrman Mrs H Allender (Rep of Bishop of Salisbury) - to May 24

The trustees are appointed in accordance with the Governing Instrument; one person appointed by and representing the
Bishop of Salisbury; one person nominated by the Dean and Chapter of Salisbury; one person nominated by the Rectors of
certain Salisbury parishes; one person nominated by the Salisbury Diocesan Board of Finance and two people co-opted by
the preceding four.

The Salisbury Diocesan Board of Finance is custodian trustee of the Charity.

CLERK TO THE TRUSTEES

Mrs S Clark, Emmaus House, The Avenue, Wilton, SP2 0FG

ADVISERS

Independent Examiner Mrs N A Halls FCA, Fletcher & Partners, Bridge Street, Salisbury SP1 2LZ
Property Advisers Myddelton & Major 49 High St, Salisbury SP1 2PD

Investment Manager: CCLA Investment Management Ltd, One Angel Lane, London, EC4R 3AB

OBJECTS AND ACTIVITIES

The Charlty's purpose is to promote education in connection with the Church of England. The trustees’ policy Is to provide
grants to maintained schools in the Diocese of Salisbury for creative projects in support of Christian learning across the
curriculum. To achieve this, the trustees provide a detailed grant application form with appropriate guidance to assist and
encourage appropriate applications. The Clerk receives grant applications as well as dealing with all cotrespondence. The
trustees usually meet once a year in the Spring to consider grant applications. The Charity's accounting records are
maintained by the staff of Salisbury Diocesan Board of Finance, which also prepares the annualt financial statements.

ACHIEVEMENTS AND PERFORMANCE
During the year 20 grants were awarded to schools for a variety of projects.

The trustees have complied with their duty to have due regard to the guidance on public benefit published by the Charity
Commission in exercising their powers or duties.

The trustees believe that the Trust, by providing financial support to maintained schools to enable them to make additional
provision to promote Christianity and Christian values in education, provides a public benefit to all the children attending
those schools.

FINANCIAL REVIEW

Income from investments during the year was £25,617 (2023 - £23,282 (rent and investment income)), which remain the
Trust's main sources of income, 20 grants were awarded during the year total value £18,869 (2023 - 17 grants fotalling
£17,711) . On its normal activities the Trust recorded a surplus of £3,490 (2023 - £2,232). Investment property was disposed
of during 2023, resulting in a realised loss of £2,358. Proceeds were reinvested with CCLA. The net unrealised gain on
investments for the year was £15,839 (2023 - £46,692).

The Trust's unrestricted resources endsd the year with a balance of £83,291 and total funds of £829,109.



BISHOP WORDSWORTH EDUCATIONAL TRUST
TRUSTEES’ REPORT FOR THE YEAR ENDED 31 DECEMBER 2024

{continued)

RESERVES POLICY
The Trust’s policy is to maintain its assets at the present level so as to generate an income in future years to support
Its objects.

INVESTMENT POLICY

The Trust's policy is to invest its available funds, including monies on deposit, through the CBF Church of England
Funds. These are common investment funds established and regulated by the Church Funds Investment Measure
1958 as amended by the Church of England (Miscellaneous Provisions) Measures 1995 and 2000.

RISKS REVIEW
The trustees consider that the Trust’s only significant risk is a total collapse of stogck markets, which they have
mitigated by placing a proportion of the Charity’s investments in a property fund.

TRUSTEES’ RESPONSIBILITIES IN RELATION TO THE FINANCIAL STATEMENTS

The trustees are responsible for preparing the Trustees' Annual Report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice). The law applicable to charities in England and Wales requires the Charity trustees o prepare financial
statements for each year which give a true and fair view of the state of affairs of the Charity and of the incoming
resources and application of resources, of the Charity for that period. In preparing the financial statements, the
Trustees are required to:
- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charities SORP;
- make judgements and estimates that are reasonable and prudent;
- state whether applicable accounting standards have been followed, subject to any material
departures that must be disclosed and explained in the financial statements;
- prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the Charity will continue in business.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the provisions of the Charity's
schemes. They are also responsible for safeguarding the assets of the charity and taking reasonable steps for the
prevention and detection of fraud and other irregularities.

igned ory behalf of the Trustees




BISHOP WORDSWORTH EPUCATIONAL TRUST

(Registered Charity No. 309502)

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 DECEMBER 2024

Unrestricted  Endowment Total Total
Funds Funds Funds Funds
Note 2024 2024 2024 2023
INCOME FROM:
Investmenis 2 25,617 - 25,617 23,282
TOTAL INCOME 25817 " 25617 23,282
EXPENDITURE ON:
Charitable activities
Grants to schools & individuals 3 22127 - 22127 21,050
TOTAL EXPENDITURE 22,127 - 22127 21,050
Net income/(expenditure) before 3,490 - 3,490 2,232
net gains/(losses) on investments
Net gains/(losses) on investments 6 41 15,798 15,839 46,892
Net loss on Investment property 7 - - (2,358)
NET MOVEMENT IN FUNDS 3,531 15,798 19,329 46,566
RECONCILIATION IN FUNDS:
Total funds brought forward 11,13 79,760 730,020 809,780 763,214
Total funds carried forward 10,12 £ 83,201 £ 745,818 £ 829,109 £ 809,780
BALANCE SHEET AS AT 31 PECEMBER 2024
Unrestricted  Endowment Total Total
Funds Funds Funds Funds
Note 2024 2024 2024 2023
FIXED ASSETS:
Investments
Investment property 7 - - - -
Listed Investments - CBF Church of 6 4,359 745,818 750,177 734,338
England Funds
4,359 745818 750,177 734,338
CURRENT ASSETS:
Cash at bank and in hand
CBF Deposit Fund 78,593 - 78,593 73,926
Cash held by Salisbury DBF 8 1,612 - 1,612 1,739
80,205 - 80,205 75,665
Debtors
Accrued Income 894 854 944
81,099 - 81,099 76,600
LIABILITIES:
Creditors: amounts falling due within
one year 9 (2.167) - (2,167) {1,167)
NET CURRENT ASSETS OR LIABILITIES 78,932 - 78,032 75442
TOTAL NET ASSETS OR LIABILITIES £ 83,291 £ 745818 £ 829,109 £ 809,780
THE FUNDS OF THE CHARITY: 1d, 10, 11, 12, 13
Endowment funds - 745,818 745,818 730,020
Unrestricted funds 83,291 - 83,201 79,760
TOTAL CHARITY FUNDS £ 832901 £ 745818 £ 829,100 £ 809,780

These financial statements were approved by the Trustees on
g on their behalf by:

AL M S, Vice Chalrman
Mr P Musselwhita

7 W/@S and

The notes on pages 4 to 7 form patt of these accounts
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BISHOP WORDSWORTH EDUCATIONAL TRUST

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2024

Accounting Policies

Accounting convention

The accounts (financial statements) are prepared under the historical cost convention with items recognised at
cost or transaction value unless otherwise stated in the relevant notes fo these accounts. The fihancial
statements have been prepared in accordance with the Statement of Recommended Practice: Accounting and
Repeorting by Charities preparing their accounts in accordance with the Financlal Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102) effective from 1 January 2019, the Financial Reperting Standard
applicable in the United Kingdom and Republic of Ireland (FRS 102) and the Charities Act 2011.

The Charity constitutes a public benefit entity as defined by FRS 102.

The trustees consider that there are no material uncertainties about the Charity's ability to continue as a going
cancern. There are no significant areas of judgement or key assumptions that affect items in the accounts. With
respect to the next reporting period, the year ended 31 December 2025, the most significant areas of uncertainty
that. affect the carrying value of assets held by the Charity are the level of investment return and the
performance of investment markets.

Cash flow
The accounts do not include a cash flow statement because the Charity, as a small reporting entity, is exemnpt
from the requirement to prepare such a statemenit.

Fund accounting
Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general objectives

of the charity and have not been designated for other purposes.

Endowment funds are permanent trusts whose income is intended for the benefit of the charity. Income from
endowment funds is unrestricted.

Income recognition

All income is recognised once the charity has entitlement to the income, there is sufficient certainty of receipt
and so it is probable that the income will be received, and the amount of income receivable can be measured
reliably.

Income from investments and rental income is included in the year in which it is receivable. Rent paid in
advance is carried forward as deferred income.

Expenditure recognition

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to the expenditure, it is probable that settlement will be required and the amount of the cbligation can be
measured reliably. All expenditure Is accounted for on an accruals basis.

Grants payable are charged when the offer is conveyed tfo the recipient, except in those cases where the offer
is conditional, in which case the grant would be recognised as expenditure when the conditions attaching are
fulfilled.

Charitable activities

The expenditure on charitable activities includes grants to schoals and other organisations plus support costs.

Support costs
Support costs have been differentiated belween governance costs and other support costs. Governance costs

comprise of all costs involving the public accountability of the charity and its compliance with regulation and
good practice.

Fixed asset investments

investment properties are included in the balance sheet at their open market value and are not depreciated.
Listed investments are stated at market value as at the balance sheet date. The Statement of Financial
Activities includes the net gains and losses arising on revaluation and disposals throughout the year.

Realised gains and losses

All gains and losses are taken to the Statement of Financial Activities as they arise. Realised gains and losses
on investments are calculated as the difference between sales proceeds and opening market value (purchase
date if later). Unrealised gains and losses are calculated as the difference between the market value at the year
ehd and opening market value {or purchase date if later). Realised and unrealised gains are not separated in the
Statement of Financial Activities.




BISHOP WORDSWORTH EDUCATIONAL TRUST
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECMEBER 2024

Cash at bank and in hand
Cash at bank and in hand includes cash on deposit available on demand and cash held by Salisbury Diocesan Board of
Finance.

Credtors

Creditors are recognised where the charity has a present obligation resulting from a past event that will probably result
in the transfer of funds to a third party and the amount due to settle the obligation can be measured reliably. Creditors
are normally recognised at thelr seftlement amount.

Einancial Instruments

Fixed asset investments are a form of basic financial Instrument and are initially recognised at their transaction cost and
subsequently measured at fair value at the Balance sheet date. Investment gains and losses, whether realised or
unrealised, are combined and shown In the heading 'Net gains/{losses) on investments' in the Statement of financial
activities.

Income from investments

2024 2023
Rents receivable - 2,373
Dividends 21,768 17,803
Interest on cash deposits 3,849 3,106
£ 25617 £ 23,282
All income from investments received in both years was unrestricted.
Cost of charitable activities
Support
Grants paid costs 2024 2023
{Note 4)
Grants fo schools 18,869 3,258 22,127 21,050
£ 18,869 £ 3,258 £ 22127 £ 21,050

All costs of charitable activities in both years were charged to unrestricted funds.

Recipients of major grants:

3,500
2,993
1,026
1,000

Bishop Wordsworth's School £
St Michaels C of E VA Primary School, Aldbourne £
Milldown CE Academy, Blandford Forum, £
Holy Trinity CE Primary Academy, Great Cheverell £
Broad Chalke CE Primary School £ 1,000
Bishops Cannings CE Primary School £ 1,000
DCC Stoborough CE VA Primary School £ 1,000
St Mary's CE Middle School, Puddletown £ 1,000
Staverton CE VC Primary Schoaol £ 1,000
Winterslow CE Primary Scheol £ 900
Heddington CE Primary School £ 750
Chapmanslade CE Primary School £ 700
Others {no more than £500) £ 2100

£ 18,869



BISHOP WORDSWORTH EDUCATIONAL TRUST

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2024

Governance Other support Total support Total support

Support costs costs costs costs costs
' 2024 2023
Clerk's honorarium - - 2,040 2,040 2,111
Diocesan financial management fees - 218 218 268
Independent examiner's fees 1,000 - 1,000 960

£ 1,000 £ 2,258 £ 3,258 £ 3,339

Related party transactions, trustees' expenses and remuneration and key management personnel

The charity considers its key management personnel comprise the trustees and the Clerk. No remuneration or
expenses were paid to any of the trustees during the year (2023- nil}). The Clerk received an honorarium of £2,040
{2023- £2,111). The charity had no other related party transactions during the year (2023 - nil).

Fixed asset investments - Listed investments Unrestricted Endowment Total Total

funds funds funds funds

2024 2024 2024 2023
Market value at 1 January 4,318 730,020 734,338 187,646
Acquisitions at cost ' - - - 500,000
Gain/(loss) in the year 41 15,798 15,839 48,892
Market value at 31 December £ 4,359 £ 745818 £ 750,177 £ 734,338
Historical cost at 31 December £ 2564 £ 563,624 E 566,188 £ 566,188
Unrealised gains at 31 December £ 1,795 £ 182,194 £ 183,989 £ 168,150

The Trust's policy is to hold all its investments in the CBF Church of England charitabie common investment funds
with the aim of long term capital and income growth. At 31 December 2024, the value of the investments was
represented by 90% (2023:90% ) in the CBF Investment Fund and 10% {2023:10% } in the CBF Property Fund.
The main risk to the Charity from financial instrumants lies in the combination of uncertain investment markets and
volatility in yield.

Freehold property - Investment property Endowment Total Total
funds funds funds
2024 2024 2023
Market value at 1 January - - 500,000
Disposal in the year - - ( 500,000}

Market value at 31 December - - -

The Trust was the beneficial owner of property at 97/98 Exeter Street, Salisbury for which the Trust's historical
cost is £194. The property was disposed of during 2023, resulting in a realised loss of £2,358. Proceeds were
reinvested with CCLA.

Cash held by Salisbury Diocesan Board of Finance

The Charity does not hold a bank account in its own name. Banking facilities are operated through a general
designated Trusts Account and a separately designated CBF Deposit Fund held in the name of Salishury
Diocesan Board of Finance.

Creditors: amounts falling due within one year
2024 2023

Accruals £ 2,167 £ 1,168
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BISHOP WORDSWORTH EDUCATIONAL TRUST

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2024

Analysis of charitable funds
Analysis of Funds movements Balance at Gains and Balance at
01-Jan-24 [ncome Expenditure logses 31-Dec-24
Endowment funds 730,020 - - 15,798 745,818
Unrestricted funds 79,760 25,617 {22,127) 41 83,291
£ 809,780 £ 25617 £ (22,127) £ 15,839 £ 829,109
Analysis of charitable funds - previous year
Analysis of Funds movements Balance at Gains and Balance at
01-Jap-23 Income Expenditure [osses 31-Dec-23
Endowment funds 686,016 - - 44,004 730,020
Unrestricted funds 77,198 23,282 { 21,050} 330 75,760
£ 763,214 £ 23,282 £ (21,050} £44,334 £ 809,780
Analysis of net assets between funds
Unrestrictad Endowment Total
Funds Funds Funds
Fixed asset investments 4,359 745,818 750,177
Current assets 81,099 - 81,099
Current liabilities ( 2,167) - (2,167)
Total £ 83,291 £ 745818 £ 829,109
Analysis of net assets between funds - previous year
Unrestricted  Endowment Total
Funds Eunds Funds
Fixed asset investments 4,318 730,020 734,338
Current assets 76,610 - 76,610
Current liabilittes { 1,167) - (1,167)
Total £ 79,760 £ 730,020 £ 809,780
Financial instruments Note 2024 2023
Financial assets measured at fair value through profit and loss:
Investments held at fair value 7 750177 734,338
£ 750177 £ 734,338
Income, expense, gains or losses, Including changes in fair value, recognised on:
Gains/(Losses) on Financial assets measured at fair value 7 15,839 46,692
Interest on cash deposits 2 3,849 3,108
Income from listed investments 2 21,768 17,803
41,456 67,601




BISHOP WORDSWORTH EDUCATIONAL TRUST

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2024

| report {o the trusiees on my examination of the accounts of the Bishop Wordsworth Educational Trust (the Trust)
for the year ended 31 December 2024 which are set out on pages 3 fo 7.

Responsibilities and basis of report

As the charity trustees of the Trust you are responsibte for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the Act').

| report in respect of my examination of the Trust's accounts carried out under section 145 of the 2011 Act and in
carrying out my examination | have followed all the applicable Directions gwen by the Charity Commission under
section 145(5)(b) of the Act.

Independent examiner's statement

! have completed my examination. | confirm that no material maiters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1.
2
3.

accounting records were not kept in respect of the Trust as required by section 130 of the Act; or

the accounts do not accord with those records; or

the accounts do not comply with the applicable requirements concerning the form and content of accounts set outin
the Charities (Accounts and Reports) Regulations 2008 other than any reguirement that the accounts give a true and
fair view which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

NaLo\gittondr

Mrs N A Halls FCA
Fletcher & Partners
Crown Chambers
Bridge Street
Salisbury



BISHOP WORDSWORTH EDUCATIONAL TRUST
England & Wales - Charity number 309502

Accounts




BISHOP WORDSWORTH EDUCATIONAL TRUST

REFORT OF THE TRUSTEES
AND
STATEMENT OF ACCOUNTS

FOR THE YEAR ENDED 31 DECEMBER 2022

1.-2.  Trustees' Report
3. Statement of Financlal Activities and Balance Sheet
4,-17. Notes to the Accounts

8. Independent Examiner's Report




BISHOP WORDSWORTH EDUCATIONAL TRUST
TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECEMBER 2022

LEGAL STATUS

The Trust Is a registered charity, number 308502, 1t was established by a Conveyance dated 16 August 18088 which is the
Goveming Instrument as modified by a Charlty Commisslon Schema dated 12 May 1977. By an Order dated 14 Septamber
2006 the Charity Commission has given the trustees a general authority to amend the trusts of the charity.

TRUSTEES
The foltowing served as the maneging trustess during the yeer and to date:
Mre S Hallls - Co-opted - to Sep 23 Mrs J Tubbs (Dlrector of Education) Co-opted - to Aug 23
Mrs K Fitzsimmons (Director of Education) Co-cpted- from Sep 23
Nominated trustees:
The Rev K Inglls (Sallsbury Churches)-app. Chalrman  The Rav Canon E Probert (Dean and Chapter)
Mr P Musseiwhite (SDBF)- app. Vice Chalrman Mrs H Allendar {Rep of Bighop of Sallsbury) from Jun 2022

The trustees are mppeinted In accordance with the Governing instrument; one person appointed by and representing the
Bishop of Salisbury; ona pargon nominated by the Dean and Chapter of Salisbury; one person nominated by the Rectors of
certain Safisbury parishes; one psrson nominated by the Salisbury Diocesan Board of FInance and two peopls co-opted by the

preceding four,
The Salisbury Dincesan Board of Finance Is custodian trustee of the Charity.

CLERK TQO THE TRUSTEES
Miss C Johnson (to Sep 23), /o Church House, Crane Street, Sallsbury Wilts SP1 2QB

ADVISERS

Independent Examiner Mrs N A Halls FCA, Flatcher & Pariners, Bridge Street, Sallsbury SP1 2LZ
Property Advisers Myddetton & Maljor 49 High St, Salisbury SP1 2PD

Investrnent Manager: CCLA investment Management Lid, One Anget Lane, London, ECAR3AB
OBJECTS AND ACTIVITIES

The Charity's purpose ks to promote education In connection with the Church of England. The trustees’ policy Is to provide
grants to malintained schools in the Diocsse of Salisbury for creative projects in support of Christian leaming across the
curriculum. To achleve this, the trustees provide a detalled grant application form with appropriate guldance te assist and
ehcourage appropriate applications. The Clerk receives grant applications as well as dealing with all correspondsnce. The
trustees usually meet once a year In the Spring to conslder grant applications. The Charily's accounting records are
malntained by the staff of Salisbury Diocesan Board of Finanice, which also prepares the annuat financial statements.

ACHIEVEMENTS AND PERFORMANCE
During the year 15 grants were awarded to schools for a varlety of projects Including resources for RE teaching and for
collectlve worship.

The trustees have complisd with their duty to have due regard to the guldance on public benefit published by the Charity
Commission in exercising thelr powers or dutias.

The trustess belleve that the Trust, by providing financlal support to malntained schools to enable them to make additional
provision to promote Christianity and Christian values In education, provides a public bensfit to all the children attsnding those
schools.

FINANCIAL REVIEW

Income from rents and Investmants during the year was £28,116 (2021 - £29,805), which remaln the Trust's main sources of
Incame, 15 grants were awarded during the year total value £12,365 (2021 - 19 grants totaliing £30,781). On Its normal
activitios the Trust racorded a surplus of £8,107 (2021 - deflcit £3,738). The net unreallsed loss on investment for the year
was £24,920 (2021 - £26,663 gain}. The value of the property remained the same,

The Trust's unrestricted resources ended the year with a balance of £77,188 and total funds of £763,214.

1
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BISHOP WORDSWORTH EDUCATIONAL TRUST
TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECEMBER 2022

{continued)

RESERVES POLICY
The Trust's policy is to maintaln its assets at the present level 5o as to generate an Incoms In futura years to support

its objects.

INVESTMENT POLICY

The Trust's policy Is to nvest its avallable funds, Including monles on deposit, through the CBF Church of England
Funds. These are cornmon investment funds established and regulated by the Church Funds Investment Measure
1658 as amended by the Church of England (Miscellanaous Provisions) Measures 1895, 2000, 2006 and 2010. The
freehold Investment property Is leasad to Bishop Wordsworth'a School.

RISKS REVIEW
The trustees consider that the Trust's only significant Ask is a total collapas of sfock markets, which they have

mitigatad by placing a propartion of the Charlty's investments In a property fund.

TRUSTEES' RESPONSIBILITIES IN RELATION TO THE FINANCIAL STATEMENTS

The trustees are responsible for preparing the Trustees' Annual Report end the financial statements in accordance
with applicable law and Unlted Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practica). Tha law applicable to charities In England and Wales requires the Charlty trustess to prepare financial
statemants for each year which give 2 true and fair view of the state of affalrs of the Charlty and of the incoming
resources end application of resources, of the Charlty for that perled. In preparing the financial statements, tive
Trustees are reguirad to:
- select suitable eccounting policias and then apply them consistentiy,
- observe the methods and principles in the Charitles SORP,
- make Judgements and estimates that are raasormble and prudent;
- state whether appficable accounting standards have been foliowed, subject to any material
departures that must be disclosed and explained In the financlal statements;
- prapare the financial statements on the going concern basls untess It is Inappropriate to
presume that the Charity will continue in business.

The Trustees are responsible for keaping proper accounting records that disclose with reascnabte accuracy at any
time the financlal position of the charity and enable them to eneure that the financial statements comply with the
Charitles Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the provisions of the Charity's
schemas. They are also responsible for safeguarding the assets of the charity and taking reasonabte steps for the
prevention and detectlon of fraud and other rregutarities.

Sligned on behalf of the Trustees

e S e e VIS Chalrman
Mr P Mussehwhite
Approved by the Trustees on .. Z?/!O/2825
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BISHOP WORDSWORTH EDUCATIONAL TRUST
(Regleterad Charity No. 309502)

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 DECEMBER 2022
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The notes an pages 4 to 7 form part of these accounts
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Unrestrcted Eodowrgent Total Igtal
Eundg Eunds Funds Fupds
Note 2022 2022 2022 2021
INCOME FROM:
fnvestments 2 28,118 - 28,118 29,905
TOTAL INCOME 28,118 - 28118 20 905
EXPENDITURE ON:
Ralslng funds
Propenty fees -Legal feas-Exster St 3 5,850 5,850 -
Charltebia activities
Grants to schaols & individuals 4 16159 - 16,159 33,643
TOTAL EXPENDITURE 22 008 - _ 22,009 33,643
Net Incomef{axpenditure) hafore 8,107 - 8,107 (3,738)
net gaing/{loasee)} on investments
Net pains/(loszas) on Investmente 7 (218) (24,704) { 24.920) 26,683
Revaluation of proparty g - - - 240,000
NET MOVEMENT IN FUNDS 5881 { 24,704) {18.813) 262,025
RECONGILIATION IN FUNDS:
Totaf funds braught forwerd 12,14 71307 710,720 782,027 519,102
Total funds carred forward 1113 £ {7,188 E 888,016 £ 763,214 782,027
BALANCE SHEET AS AT 31 DECEMBER 2022
Unrgsircied Encowment Totl Total
Funds Eunds Eunds Fundg
Note 2022 2022 2022 2021
FIXED ASSETS:
investments
Investment property 8 - 500,000 500,000 500,000
Listad investmants - CBF Church of 7 1,630 186.016 167,548 212,586
England Funds .
1,830 888,016 847 648 712,586
CURRENT ASSETS:
Cash at bank and in hand
CBF Daposit Fund 684,451 - 64,4681 56,044
Cash hald by Salisbury TBF 9 17,504 - 17,504 19,371
81,985 - B1,085 76,215
LIABILITIES:
Craditors; amounts failing dua within
one year 10 (6,398) - ( 8,398) (6,754)
NET CURRENT ASSETA OR LIABILITIES 75,568 - 76,5688 60,481
TOTAL NET ASSETS OR LIABILITIES £ 77,198 £ 886,016 £ 763.214 £ 782027
THE FUNDS QOF THE CHARITY: 1d, 11,12, 13, 14
Endowment funds - 686,016 686,016 710,720
Unrestricted funds 77.168 - 77,198 71,307
TOTAL CHARITY FUNDS £ 77198 £ 688,016 £ 763214 £ 782,027
These financlal stataments were approved hy the Trustees on 2?’/ l‘3"[Zr§am:i
signed on their behelf by:
(AT

e —
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BISHOP WORDSWORTH EDUCATIONAL TRUST

NOTES TO THE ACGOUNTS FOR THE YEAR ENDED 31 DECEMBER 2022
Accounting Policles

The accounts (financial statements) are prepared under the historical cost convention with ltems recognised at

cost or transaction value unfess otherwise stated In the relevant notes to these accounts. The financlal
statements heve been prepared In acuordance with the Statement of Recommended Practice: Accounting and
Reporting by Charlties preparing their accounts In accordance with the Financlal Reporting Standard applicable
In the UK and Republic of Ireland (FRS 102} effective from 1 January 2019, the Financlal Reporting Standard
applicable In the United Kingdom and Republic of Ireland (FRS 102) and the Charitles Act 2011,

The Charity constitutes a public benefit entlty as defined by FRS 102,

The trusteas consider that there are no materal uncertainties about the Charity's abllity fo continue as a going
concern. The most significant areas of judgement and key assumptions that affect items in the accounts are to
do with a valuation of the Investment property. With respect to the next reporting period, the year ended 31
Dacember 2023, the most significant areas of uncerteinty that affect the canrying value of assets held by the
Charnity are the lavel of Investment retum and the performance of Imvestment markets.

The accounts do not Include & cash flow statement becsuse the Charity, as a small reporting entity, Is exempt
from the requirement to prepare such a statement.

Eund accounting
Unrastricted funds ara avaliable for use &t the discretion of the trustees In furtheranca of the general objectives
of the charity and have not baen deslgnated for other purposes.

Endowment funds are permanent trusts whose income is intended for the benefit of the charlty. income from
endowment funds is unrestricted.

All Income s recognised once the charlty has entitiement to the incoms, there Is sufficlent certainty of receipt
and 8o it I8 probable that the Income will be received, and the amount of income raceivable can be measured
rallably.

Incoma from Investments and renta! incoma is Included in the year in which it Is receivable. Rent paid in
advance is carried forward as deferred income,

Liabilities are recognised as expenditure as soon as there s a legal or constructive obligatien committing the
charity to the expenditure, It is probable that settlemant will ba raquired and the amount of the obligatian can be
measured reliably. All expenditure Is accounted for on an accruals basis.

Grants payable are charged when the offer is convayed to the reclplent, except in those cases where the offer

ts condltional, in which case the grant would be recognised as expenditure when the conditions attaching are
fulfillad.

The expanditure on charitable activities Includes grants to schools and cther organisations plus support costs.

Support costs
Support costs have been differentiated between governance costs and other support costs. Governanca costs
comprise of all costs invalving the public accountabllity of the charity and its compliance with regulation and
good practice.

Flxed assel invextments

investment properties are included in the balance shest at their open market value and are not depreciated.
Listad Investments are stated at market value as at the balance sheet date. The Statement of Financlal Activities
Includes the net gains and losses arising on revaluation and disposals throughout the year.

All gains and loeses are taken to the Statement of Financial Actlvities as they arlse. Realised gains and lossas
on investments are calcuiated as the difference between sales proceseds and opening market value {purchase
date i later). Unrealised gains and losses are calculatad as the difference between the market value at the year
end and oponing market value (or purchass date If iater). Realised and unrealised gains are not separated In the
Staternent of Financial Activitias.
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BISHOP WORDSWORTH EDUCATIONAL TRUST
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2022

Cash at bank and In hand Includes cash on deposlf available on demand and cash held by Salisbury Diocesan Board of

Flnance.

Creditors are recognised where the charity has a present obligation resulting from a past event that will probably result

in the transfer of funds to a third party and the amount due to setlle the obligation can be measursd rellably. Creditors
are nomally recognised at their seftlement amount.

| In .
Flxed asset Investments are a form of basic financlal Instrument and are Inltiafly recognised at thelr ransaction cost and
subssgquently measured at fair valus at the Balance sheet date. Investment gains and losses, whether realised or
ynreallsed, are combined and shown It the heading 'Net galns/{losses) on investments' In the Statement of financial
activities,

Income from Investments

2022 2021
Rents recalvable ) 20,600 23,250
Dtvldends 8,810 6,625
Interest on cash deposits 806 30

£ 281186 £ 20805
A

All Income from investments recelved in both years was unrestricted.

Expenditure on Ralsing funds

2022 2021
Marketing feas 4,200 -
Surveyors fee 800 -
Pre appllication foa 750 -

£ 5,860 £ -

All expenditure on raising funds in both years was charged to unrestricted funds,

Cost of charitable actlvities

Support,
Grgnis pald costs 2022 2021
{Note 5)
Grantas to schools 12,395 3,764 16,169 33,643

£ 12305 £ 3764 £ 16,1598 £ 33|643

All costs of chartitable activitios in both years were chargad to unrestricted funds.
Reclpients of malor grants 2022:

Bishops Cannings Equa Muitl Academy £ 1,000
DSMAT T/A St Johns Schoal £ 1,000
The Minster Primary £ 936
Trent Youngs School £ 300
The Abbey Primary £ 860
Rushall Schocl Equa Multi Academy £ 895
St Edwards School Poole £ 3000
Pamphill School £ 250
St Georges School Matravers £ 625
Downton Primary £ 500
Dinton Schoct £ 120
Corfe Castle Scheol £ 810
Came Abbas School £ 130
Bp Alghelm's School £ 230
Poole St Osmund School £ 1,750

£ 12,385
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BISHOP WORDSWORTH EDUCATIONAL TRUST

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2022

Govemange i | sud

Support costs costs costs costs costs
2022 2021
Clerk's honorarium - 1,872 1,872 1,882
Diocesan financial management fees - 339 33¢ 366
Other administrative expenses - 109 108 74
independant examiner's fees 1,444 .- 1,444 430
§_ aliddd E 2,320 £ 3,764 £ . 2,852

Ralated party transactions, trustees’ expenses and remuneration and key management personnel

The charity considers its Key management parsonnet comprise the trustees and the Clerk. No refuneration of
expenses wera paid to any of the trustees during the year {2021- nil). The Clerk received an honorarium of £1,872
(2021- £1,902). The charity had no other related party transactions during the year (2021 - nil).

Fixed asset Investmants - Listed investments Unrastricted  Endowment Toial Toial
funds funds funds funds
2022 2022 2022 2021
Market value at 1 January 1,846 210,720 212,566 186,904
Gain/(loss) In the year {216} { 24,704) { 24,920) 26,662
Markst value at 31 Dacember £ ‘li830 £ 186076 [ 1B7l8446 . £ 212‘566
Historical cost at 31 Decarnber £ 205 £ GSIQBB £ _6{3‘188 . £ 66!188
Unreallsed gains at 31 Dacember £ 1‘425 £ 12.0|033 £ 121 1458 _ £ 14§i378

The Trust's policy Is to hald all its investments in the CBF Church of Engtand chariteble common investment funds
with the aim of long term capital and income growth., At 31 December 2022, the valus of the Investments was
represented by 69% (2021:69% ) in the CBF Investmant Fund and 31% (2021:31% ) In the CBF Property Fund.
The main risk to the Charity from financlal Instruments lles in the comblnation of unggrtain Investment markets
and volatillty In yleld.

Freehold property - Investment proparty Endowment  Total Total
funde funds funds
2022 2022 2021
Market value at 1 January 500,000.00 500,000.00 260,000.00
Gain/(loss) in the year - - 240,000.00
Markst value at 31 December ~_600,000.0  500,000.00 500‘000100

The Trust Is the bensficial owner of property at 97/98 Exeter Street, Salisbury for which the Trust’s historcal cost
is £194. The valuation as at 31 December 2021 was done by the frustees. The valuation was based parily on a
valuation report dane by Myddelton & Major In June 2022 and on two bids recelved from potential buyers. The sale
of property was agreed In 2022 but contracts have not been exchanged by the year end date.

The property Is leased to Bishop Wordsworth's School. The cumment oparating lease runs to 5 February 2024 at the
rate of £20,600 per annum.

Cash held by Sallsbury Diocesan Board of Finance:

The Charity doss not hold a bank account in its own name. Banking facllities are operated through a genaral
degignated Trusts Account and a separately dssignated CBF Deposit Fund held in the name of Salisbury
Dlocesan Board of Financa.

Craditors: amounts falling due within one year
2022 2021

Accruals and deferred rental income received in advance £ 8,396 £ 6,724“
8




BISHOP WORDSWORTH EDUGATIONAL TRUST

NOTES TO THE ACCOUNTS FOR THE YEAR ENOED 31 DECEMBER 2022

11,  Analysls of charitable funds

Analysls of Funds movements Balance at Galpe and Balance at

Endowment funds 710,720 - - { 24,704) 686,018

Unrestricted funds 71,307 28,118 ¢ 22,009 { 216} 77,198
E 7821027 £ 28,118 £ {22,000 £ (24 020} £ 76'31214

12. Analysis of charitable funds - pravious year

Analysfs of Funds movements Balanca at Galns. gnd Belance at
Endowment funds a44288 - - 266,431 710,720
Unrestrictad funds 74,813 20,905 { 33,643) 232 71,307

13. Analysls of net assets between funds

£_ 519102 £ 28905 £  (33,643) £ 266663 £ 782,027
Unrestricted  Endowment Total
Eunds

Funds Funds
Fixed asseat Investments : 1,630 868,018 687,648
Current assets 81,965 - 81,965
Current llablities { 8,398} - {6,396)
Total £ 77,108 £ 888,016 £ 763214

14. Analysls of net assets batween funds - previous year

Unrestiigted  Endowment. Iotal

Eundg Eunds Funds

Fixed asset investmeants 1,846 710,720 712,666

| Current assets 76,215 - 76,215

| Current liabliities {'6,754) - 18,754}

| Total £ 71307 £ 710720 £ 782027
‘ . . o

|
| 15. Flranclal instruments Note 2022 2021

Financlal assets measured at falr valua through proflt and loss:
Investments held at fair value 7 187,848 212,568
£ 187,848 £ 212,566

Income, expense, gains or losses, including changes in fair valus, recognised on:

Galnsl(Losses) on Financlal assets measured at falr value 7 ( 24,920) 26,662
Interest on cash deposits 2 806 30
Income from listed Investments 2 6810 6,625

e ‘171304! £_33317

14. Post Balance Sheet Event
The fraehcld property was sold on 3 February 2023.

B oIV
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BISHOP WORDSWORTH EDUCATIONAL TRUST

INGEPENDENT EXAMINER'™S REPORT TO THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

1 report to ths trustees on my examination of the accounts of the Bishop Wordsworth Educational Trust (the Trust)
for the year snded 31 Decembear 2022 which are 8t out on pages 3 to 7.
Reaponsiblitios and baals of raport

As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charties Act 2011 ('the Act).

| report in respact of my examingtion of the Trust's accounts carrled out under section 145 of the 2011 Act and in
carylng out my examination | have followed zll the applicable Directions given by the Charity Commisslon under
gaction 143(6){b} of the Act.

Independant examiner's statement

] have completed my sxamination, | confirm that no matarial matiers have come to my attention in connaction with
the examination giving me causa to belleve that In any material respect:

1. apecunting records wera not kept in respect of the Trust as required by section 130 of the Act; or
2. tha accounts do not accord with thoge recomnds; or

3. the accounts do not comply with the applicable requirements concerning the form and content of accourts set out In
the Charitles (Accounts and Reports) Regulations 2008 other than any requlrament that the accounts glve a true and

fair viaw which is not a matter conslderad as part of an Independant examination.

| heve no concams and have come across no other matters (n connection with the examination to which aftentlon
should ba drawn In this report In arder ta enable a proper understanding of the accounts 1o be reached.

a0 (et 2

Mrs N A Halls FCA
Fleichar & Partners
Crawn Chambers
Bridga Street
Sallsbury

Date: 211 Q CAolots ‘bﬁ-?’ ......
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BISHOP WORDSWORTH EDUCATIONAL TRUST

TRUSTEES’ REPORT FOR THE YEAR ENDED 31 DECEMBER 2021

LEGAL STATUS
The Trust is a registered charity, number 309502. It was established by a Conveyance dated 18 August 1898 which Is the

Governing Instrument as modifled by a Charity Commisslon Scheme dated 12 May 1977. By an Order dated 14 September
2006 the Charity Commission has given the trustess a general authority to amend the trusts of the charity.

TRUSTEES

The foliowing served as the managing trustess during the ysar and to date:

Mrs S Hallls - Co-optaed Mrs J Tubbs {Director of Education} - Go-opted

Nominated trustees:

The Rev K Inglis {Sallsbury Churches}-app Chairman The Rev Dr S Weod ( rep of Bishop of Salisbury) to Aug 2021
Mr P Mussetwhite (SDBF}- app Vice Chairman Mrs H Allender (rep of Bishop of Salisbury} from Jun 2022

Ms E Ashmead ex officio, to Sep 2022 The Rev Canon E Probert {Dean and Chapter)

Mr N Jenner ex officio, from Sep 2022

The trustees are appointed in accordance with the Governing Instrument; one person appointed by and representing the
Bishop of Sallsbury; one person nominated by the Dean and Chapter of Salisbury; one person nominated by the Rectors of
certain Sallsbury parishes; one person nominated by the Salisbury Diocssan Board of Finance and two people co-opted by

the praceding four.
The Salisbury Diocesan Board of Finance is custodian trustee of the Charity,

CLERK TO THE TRUSTEES
Miss C Johnson, c/o Church House, Crane Strest, Salisbury Wits SP1 2QB

ADVISERS

Independent Examiner Mrs N A Hails FCA, Fletcher & Partners, Bridge Street, Sallsbury SP1 2LZ

Property Advisers Myddalton & Major 49 High St, Sallsbury SP1 2PD

investment Manager CCLA Investment Management Ltd, Senator House, 85 Queen Victoria St, London
EC4V 4ET

OBJECTS AND ACTIVITIES

The Charity's purpose is to promote educalion in connection with the Church of England. The trustees’ policy is to provide
grants to maintained schools in the Diocese of Salisbury for creative projects in support of Christian leaming across the
curriculum. To achieve this, the trustees provide a detaited grant application form with appropriate guidance to assist and
encourage appropriate applications. The Clerk receives grant applications as well as dealing with all correspendence. The
trustees usually meet once a year in the Spring to consider grant applications. The Charlty's accounting records are
malintained by the staff of Sallsbury Diocesan Board of Finance, which also prepares tha annual financial statements.

ACHIEVEMENTS AND PERFORMANCE

The Trust made a full round of grants following #ts meeting in January 2021. This s in contrast to 2020, when the Trust
paused lts grant-making activity. This was dus In part to the Impact of the Coronavirus lockdowns. it also enabled the Trust
to change its annual timetable of deadlines for applications, making the schedule fit more closely with the academic year.

The trustees have complied with their duty to have due regard to the guidance on public benefit published by the Charity
Commission in exercising their powers or duties.

The trustees believe that the Trust, by providing financial support to maintained schools to enable them to make additional
provision to promote Christianity and Christian values In education, provides a public benefit to all the children attending

those schools.

FINANCIAL REVIEW
income from fents and Investments during the year was £29,905 (2020 - £28,271), which remain the Trust's main sources of

income. 19 grants were awarded to schools during the year (2020 - £NH) with no future grant commitments having been
made. On its normal activities the Trust had a deficit of £3,738 (2020 - surplus £25,608). The net unrealised gain on
investments for tha yaar was £26,663 (2020 - £5,215). An investment property was revaluad to £500,000, with a gain of

£240,000 recognised in 2021,

The Trust's unrestricted resources ended the yaar wilh a balance of £71,307 and total funds of £782,027.
1



BISHOP WORDSWORTH EDUCATIONAL TRUST
TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECEMBER 2021

{continued)

RESERVES POLICY
The Trust's policy is to malntaln Its assets at the present level so as to generate an incomse In future years to support

its objects.

INVESTMENT POLICY
The Trust's policy Is to invest its avallable funds, including montes on deposit, through the CBF Church of England

Funds. These are common investment funds established and regulated by the Church Funds Investment Measure
1958 as amended by the Church of England {Miscellaneous Provisions) Measures 1995, 2000, 2008 and 2010. The
freahold investmant property Is leased to Bishop Wardsworth's School.

RISKS REVIEW
The trustees consider that the Trust's enly significant risk is a total collapse of stock markets, which they have

mitigated by placing a proportion of the Charity's investments In a property fund,

TRUSTEES' RESPONSIBILITIES IN RELATION TO THE FINANCIAL STATEMENTS

The trustees are responsible for preparing the Trustees' Annual Report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice). The law applicable to charities in England and Wales requires the Charity trustees to prepare financial
statements for each year which give a trus and fair view of the state of affairs of the Charity and of the Incoming
resources and application of resources, of the Charity for that perlod. !n preparing the financial statements, the
Trustees are raquired to:
- select suitable accounting policles and then apply tham consistently;
- observe the methods and principles in the Charities SORP;
- make judgements and estimates that are reasonable and prudent;
- state whether applicable accounting standards have been followed, subject to any material
departures that must be disclosed and explained in the financial statements;
- prepare tha financial statements on the going concern basis unfess it is inappropriate to
presume that the Charity will continue in business.

The Trustees are responsible for keeping proper accounting records that disclose with reasanable accuracy at any
time the financial position of the charity and enable them to ensure that the financlal statements comply with the
Charlties Act 2011, the applicable Charities {Accounts and Reports) Regulations, and the provisions of the Charity’s
schemes. They are also responsible for safeguarding the assets of the charlty and taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Signed on behalf of the Trustees

oY e Vice Chairman
Mr P Musselwhite

Approved by the Trustees on . 24210, 22



BISHOP WORDSWORTH EDUCATIONAL TRUST

(Registered Charity No. 303502)

STATEMENT OF FINANCIAL ACTIVITIES TO 31 DECEMBER 2021

Unresliicted Endowment TJotal
Fungs Funds Eundg
Note 2021 2021 2021
INCOME FROM:
Investments 2 29,905 - 29,905
TOTAL INCOME 29,905 - 29,905
EXPENDITURE ON:
Charitable activiiies
Grants o schools & indlviduals 3 33,643 - 33,643
TOTAL EXPENDITURE 33,643 - 33,643
Net income/({expenditure) before {3,738) - {3,738)
net gains/(losses) on Investments
Net gains/(Josses) on investments 6 232 26,431 26,663
Net gains/(fosses) on investment properly 7 - 240,000 240,000
TOTAL GAINS/{LOSSES) ON INVESTMENTS 232 266,431 266,683
NET MOVEMENT IN FUNDS ( 3,506) 266,431 262,925
RECONCILIATION IN FUNDS:
Total funds brought forward 1,13 74,813 444,289 519,102
Total funds carried forward 10,12 £ 71307 £ 710,720 £ 782,027

BALANCE SHEET AS AT 31 DECEMBER 2021

Unrestricted Endowment Tqtal
Eunds Fungs Eunds
Note 2021 2021 2021
FIXED ASSETS:
investments
investment property 7 - 500,000 500,000
Listed investmaents - CBF Church of 6 1,848 210,720 212,666
England Funds
1,846 710,720 712,566
CURRENT ASSETS:
Cash at bank and In hand
CBF Deposit Fund 58,844 - 56,844
Cash haid by Salisbury DBF 8 19.371 - 19,371
76,215 - 76,215
LIABILITIES:
Creditors: amounts falling due within
one yaar 9 (6,754) - ( 6,754)
NET CURRENT ASSETS OR LIABILITIES 69,461 - 69,461
TOTAL NET ASSETS OR LIABILITIES £ 71,307 £ 710,720 £ 782,027
THE FUNDS OF THE CHARITY: 1d, 10, $1,12,13
Endowment funds - 710,720 710,720
Unrestricted funds 71,307 - 71,307
TOTAL CHARITY FUNDS £ 71307 £ 710,720 £ 782,027

These financlal statements were approved by the Trustees on .. &, -} O 2%, and
signed on their behalf by

Mr P Musselwhlte

Vice Chairman

The notes on pages 4 to 7 farm part of these accounts

K]

Total
Eunds
2020

28,271
28,271

2,662

2,662

25,609

5215

5215

30,824

488,278
£ 519,102

Totat
Eunds
2020

260,000
185,904

445,904

69,189
13,757
82,947

( 9,748)
73,199

£ 513102

444,289
74,813

£ 519,102
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BISHOP WORDSWORTH EDUCATIONAL TRUST

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DPECEMBER 2021

Accounting Poilcles

tin n
The accounts (financlal statements) are prepared under the historical cost convention with items recognised at
cost or transaction value unless otherwise stated in the relevant nofes to these accounts. The finenctal
statements have been prepared In accordance with the Statement of Recommended Practice; Accounting and
Reporting by Charllies preparing thelr accounts in accordance with tha Financlal Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102) effactive from 1 January 2019, the Financtal Reporting Standard
applicable in the United Kingdom and Republic of ireland (FRS 102) and the Charities Act 2011.

The Charity constitutes a public benefit entity as defined by FRS 102.

The trustees consider that thers are no material uncertainties about the Charity's abllity to continue as a going
concern. The most significant areas of judgement and key assumptions that affect ltems in the accounis are to
do with a valuation of the investmant properly. With respect to the next reporting period, the year ended 31
Decsmber 2022, the most significant areas of uncertainty that affect the carrying value of assets held by the
Charlty are the lsvel of [nvestmant return and the performance of investment markets.

Cash flow

The accounis do not include a cash flow statement bacause the Charlty, as a small reporting entity, is exempt
from the requirement to prepare such a statement.

Unrestricted funds are available for use at the discretion of the trustees In furtherance of the general objectives
of the charlty and have not been designated for ather purposes.

Endowment funds are permanent frusts whose incoms Is intended for the bensfit of the charity. Income from
endowment funds Is unrestricted.

Ingome recognition

All income is recognised once the charity has entitlement to the income, there is sufficient certainty of receipt
and so It is probable that the Income will be received, and the amount of income receivable can be measured
retlabiy.

Income from invesiments and rental Income Is included in the year in which it is receivable. Rent paid in
advance Is carried forward as deferred income.

Expenditure 1 [s]
Liabllities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to the expenditure, it is probabls that setlement will be required and the amount of tha obligation can be

measured reflably. All expenditure ls accounted for on an accruals basis.

Grants payable are charged when the offer is conveyed fo the reciplent, except In those cases where the offer
is condltional, In which case the grant would be recognised as expenditure when the conditions aftaching are

fulfilled.

ari activil
The expenditure on charitable activities includes grants to schools and other organisations plus support costs.

Support costs

Support costs have been differentiated between governance costs and other support costs. Governance costs
comprise of all costs involving the public accountabllity of the charity and its compliance with regulation and
good practice.

Eixed agset investments

fnvestment properties are included In the balance sheet at their open market value and are not depreciated.
Listed investments are stated at markst value as at the balance sheet date. The Staternent of Financial Activities
includes the net gains and losses arlsing on revaluation and disposals throughout the year.

Realls aing lo

All gains and losses are taken to the Slatement of Financial Activities as they arise. Realised gains and losses
on investments are calculated as the difference batween sales proceads and opening market value (purchase
date if later). Unrealised gains and losses are calculated as the difference between the market value at the year
end and opening market value (or purchase date If later). Reallsed and unrealised gains are not separated in the

Statement of Financlal Activities.
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BISHOP WORDSWORTH EDUCATIONAL TRUST
NOTES TO THE ACCOUNTS EOR THE YEAR ENDED 31 DECEMBER 2021

a
Cash at bank and In hand Includes cash on deposit avallable on demand and cash held by Sellsbury Diocesan Board

of Finance.

Craditors

Credltors are recognised whare the charity has a present cbligation resulting from a past avent that will probably
result in the transfer of funds to a third parly and the amount due to settle the obligation can be measured rellably.
Credltors are normally recognised at their setflement amount,

Financlal nstrumenis
Fixed asset Investments ate a form of basic financial instrument and are Initially recognised ai thelr transaction cost

and subsequently measured at fair value at the Balance sheat date. investment gains and losses, whether realised or
unrealised, are combined and shown it the heading ‘Net galns/{losses) on investments' In the Statemant of financial

activities,

fncoma from investments

2021 2020
Rants racelvable 23,250 21,600
Dividends 6,625 6,586
Interest on cash deposits 30 205
£ 29,805 £ 28271
All income from Investments recelved in both years was unrastricted.
Cost of charliable activities
Suppog
Gra i cosig 2021 2020
{Note 4)
Grants to schools 30.7¢1 2,852 33,643 2,662
£ 30,791 £ 2852 £ 33843 £ 2,662

All costs of chartitable activities in both years were charged to unrestiricted funds.

Reclplents of major grants 2021;

New Forast School

Wimbome Academy Trust

Charminster Schoot

Longflest Primary Schoo!

Durweston School

White horse Faderation - Broughton Glfiord School
Sherbormne Area Schools - Shaftesbury Primary
White Horse Fedaration - Shaw primary
Sherboms Gryphon Schoot

Equa Mulll Academy - BPS Cannings Primary
Chilton Follat Primary

AAT Al Saints - Weymouth Academy
Sambourne Primary

Equa Multl Academy - Rushall Primary Shont
Equa Multi Academy - Rushali Primary Full
Satumn Education - Swanage Primary

Coastal Learning - Wool Primary

o T ar S T T o I b B T I B o B o B B A B AT B
N
(o]
o
o

Sherborna Area Schools Trust 920
Great Cheverell HT School £ 1,000
_£ 30,791
Other Total Total,
Govemance  support  suppor support
Support costs cosls gosts cosls costs
2021 2020
Clerk’s honorarium - 1,882 4,992 1,674
Diccesan financial management fees - 356 356 373
Other administrative expenses - 74 74 237
independent examiner's fees 430 - 430 750

£ 430 £ 2422 £ 2852 £ 3,034

Related party transactions, trustees' expenses and remuneration and key managemant persornel
The charity considers its key managemsnt personnal comprise the trustess and the Clerk, No remuneration or

axpenses were pald to any of the trustees during the year (2020- nif}. The Clerk received an honorarium of £1,092
(2020 - £1,674). The charity had no other related party transactions during the year {2020 - nil}.
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BISHOP WORDSWORTH EDUCATIONAL TRUST

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2021

Fixed asset Investments - Listed invustments Unresirlcted Enduowiment Total Total
funds funds funds funds
2021 021 2021 2020
Market value at 1 January 1,614 184,289 185,904 180,689
Gain/(loss) in the year 232 26,430 26,662 5,215
Market value at 31 Decamber £ 1846 £ 210,720 £ 212566 £ 186,904
Historical cost at 31 Dacember £ 206 £ 65,983 £ 66,188 £ 66,188
Unrealised gains at 31 December £ 1,641 £ 144,737 £ 146,378 £ 119,716

The Trust's policy is to hold all its investments in the CBF Church of England charitable common investment funds
with the alm of long term capital and Income growth. At 31 December 2021, the value of the investments was
represented by 69% (2020: 69%) in the CBF Investment Fund and 31% (2020: 31%) in the CBF Property Fund.
The main risk to the Charity from financlal instruments lies in the combination of uncenain Investment markets and

volatllity in yield.

Freehold property - Investment property Endowment Total Total
funds funds funds
2021 2021 2020
Market value at 1 January 260,000.00 260,000.00 260,000.00
Gain/{loss) in the year 240,000.00  240,000.00 -
Market value at 31 December 500,600.00 500,000.00 260,000.00

The Trust Is the bensficial owner of property at 97/88 Exeter Street, Sallsbury for which the Trust's historical cost Is
£194. The valuation as at 31 Decamber 2021 was done by the trustees. The valuation was based partly on a
valuation report done by Myddelton & Maer in June 2022 and on two bids received fram potential buyers. The sale
of property was agreed in 2022 but contracts have not been exchanged by the date of publishing these financial
statements.

The property Is leased to Bishop Wordsworth's School. The current operating tease runs to 5 Fabruary 2024 at the
rate of £22,600 per annum,

Cash heid by Salisbury Diocesan Board of Finance

The Charity doss not hold a bank account in Iits own name. Banking facillties are operated through a general
deslgnated Trusts Account and a separately deslgnated CBF Deposit Fund held in the name of Salisbury Dlocesan

Board of Finance.

Creditors: amounts falling due within one year

2021 2020
Accruals and deferred rentat income received in advance £ 6,754 £ 9,748
Analysis of charitable funds
Analysis of Funds movements Balance at Gains and Balance at
Endowment funds 444,289 - - 266,431 710,720
Unrestricted funds 74,813 29,805 { 33,643) 232 71,307
£ 619102 £ 29,905 £ (33,643) £ 266,663 £ 782027
Analysls of charitable funds - previous year
Analysis of Funds movements Balance Galns and Balance at
-Jap-20 Ingome  Expenditure logses 31-Dag-20
Endowment funds 439,179 - - 5110 444,289
Unrestricted funds 49,100 28,271 { 2,662) 104 74,813
£ AB8278 £ 28271 £ {2,662) £ 5,215 £ 519,102

6
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BiSHOP WORDSWORTH EDUCATIONAL TRUST

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2021

Analysis of net assets between funds

Uprestricted  Endowment Total
Funds Funds Funds
Fixed asset Investments 1,846 710,720 712,566
Current assets 76,215 - 76,215
Current liabllities (6,754} - (6,754)
Total £ 71,307 £ 710,720 £ 782,027
Analysis of net assets between funds - previous year
Unrestricted  Endowment Total
Funds Funds Fundg
Fixed asset investments 1,644 444,289 445,903
Current assets 82,947 - 82,947
Currant liabllities {9,748) - {9,748)
Total £ 74,813 £ 444,289 £ 519,102
—_ .
Financlal Instruments Note 2021 2020
Financtal aseets measured at fair value through profit and loss:
Investments held at fair value 6 212 566 185,904
£ 212,566 £ 185,804
Income, expenss, gains or losses, Including changes in fair value, recognised on:
Gains/(Losses) on Financial assets measured at fair value 6 26,662 5,215
interest on cash deposits 2 30 205
Income from listed investments 2 6,625 6,566
£ 33317 £ 11,986




BISHOP WORDSWORTH EDUCATIONAL TRUST

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2021

i report to the trustees on my examination of the accounts of the Bishop Wordsworth Educational Trust (the Trust)
for the year ended 31 December 2021 which are set out on pages 3to?.

Responslbiities and basls of report

As the charity trustess of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (the Act').

[ report in respect of my examination of the Trust's accounts carrled out under section 145 of the 2011 Act and in
carrying out my examination | have followsd all the applicable Directions given by the Charity Commission under

section 145(5)(b) of thae Act.

Independent examiner's statement

{ have completed my examination. | confirm that no materlal matters have come to my attention In connection with
the examination glving me cause to belleve ihat In any material respect:

1.

3.

accounting records were not kept in respect of the Trus! as required by section 130 of the Act; or

the accounts do not accord with those records; or
the accounts do not comply with the applicable requiraments conceming the form and content of accounts set cut in
the Charities (Accounts and Reports) Regulations 2008 olher than any requirement that the accounts give a 'true and

falr’ view which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attentlon
should be drawn in ihis report in order to enable a proper undarstanding of the accounts to be reached.

DAk Ptiams

Mrs N A Halls FCA
Fletcher & Partners
Crown Chambers
Bridge Streat
Salisbury

Date: L‘PKQW?PF"
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BISHOP WORDSWORTH EDUCATIONAL TRUST
TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECEMBER 2020

LEGAL STATUS

The Trust is a registered charity, number 309502. It was established by a Conveyance dated 16 August 1898 which is the
Governing Instrument as modified by a Charity Commission Scheme dated 12 May 1977. By an Order dated 14 September
2006 the Charity Commission has given the trustees a general authority to amend the trusts of the charity.

TRUSTEES
The following served as the managing trustees during the year and to date:

Mrs S Hallis - Co-opted
Mrs J Tubbs (Director of Education) - Co-opted

Nominated trustees:

The Rev K Inglis (Salisbury Churches)-app Chairman May 2020

Mr P Musselwhite (SDBF)- app Vice Chairman May 2020

The Rev Canon E Probert (Dean and Chapter of Salisbury)

The Rev Dr S Wood ( rep of the Bishop of Salisbury) - resigned August 2021

Ms E Ashmead - ex officio

The trustees are appointed in accordance with the Governing Instrument; one person appointed by and representing the
Bishop of Salisbury; one person nominated by the Dean and Chapter of Salisbury; one person nominated by the Rectors of
certain Salisbury parishes; one person nominated by the Salisbury Diocesan Board of Finance (SDBF) and two people co-
opted by the preceding four.

The Salisbury Diocesan Board of Finance is custodian trustee of the Charity.

CLERK TO THE TRUSTEES

Miss C Johnson, c/o Church House, Crane Street, Salisbury Wilts SP1 2QB

ADVISERS

Independent Examiner Mrs N A Halls FCA, Fletcher & Partners, Bridge Street, Salisbury SP1 2LZ

Property Advisers Myddelton & Major 49 High St, Salisbury SP1 2PD

Investment Manager: CCLA Investment Management Ltd, Senator House, 85 Queen Victoria St, London
EC4V 4ET

OBJECTS AND ACTIVITIES

The Charity's purpose is to promote education in connection with the Church of England. The trustees’ policy is to provide
grants to maintained schools in the Diocese of Salisbury for creative projects in support of Christian learning across the
curriculum. To achieve this, the trustees provide a detailed grant application form with appropriate guidance to assist and
encourage appropriate applications. The Clerk receives grant applications as well as dealing with all correspondence. The
trustees usually meet once a year in the Spring to consider grant applications. The Charity's accounting records are
maintained by the staff of Salisbury Diocesan Board of Finance, which also prepares the annual financial statements.

ACHIEVEMENTS AND PERFORMANCE

During the year no grants were awarded to schools. This was in part due to the Trust changing its grant-making schedule
(including submission deadlines for schools to apply for grants) and in part due to the unusual nature of the interruption to
schools imposed by the Coronavirus pandemic and the associated closures. The Trust made a full round of grants following
its meeting in January 2021.

The trustees have complied with their duty to have due regard to the guidance on public benefit published by the Charity
Commission in exercising their powers or duties.

The trustees believe that the Trust, by providing financial support to maintained schools to enable them to make additional
provision to promote Christianity and Christian values in education, provides a public benefit to all the children attending
those schools.

FINANCIAL REVIEW

Income from rents and investments during the year was £28,271 (2019 - £30,561), which remain the Trust's main sources of
income. No grants were awarded during the year but the one unpresented cheque was cancelled totalling £372 (2019 - 30
grants made totalling £16,536) with no future grant commitments having been made. Net income before net gains on
investments for the year was £25,609 (2019 - surplus £11,065). The net unrealised gain on investments for the year was
£5,215 (2019 - £17,203). The value of the property remained the same.

The Trust’s unrestricted resources ended the year with a balance of £74,813 and total funds of £519,102
1



BISHOP WORDSWORTH EDUCATIONAL TRUST
TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECEMBER 2020

(continued)

RESERVES POLICY
The Trust’s policy is to maintain its assets at the present level so as to generate an income in future years to support
its objects.

INVESTMENT POLICY

The Trust’s policy is to invest its available funds, including monies on deposit, through the CBF Church of England
Funds. These are Common Funds established and regulated by the Church Funds Investment Measure 1958 as
amended by the Church of England (Miscellaneous Provisions) Measures 1995, 2000, 2006 and 2010. The freehold
investment property is leased to Bishop Wordsworth's School.

RISKS REVIEW
The trustees consider that the Trust’s only significant risk is a total collapse of stock markets, which they have
mitigated by placing a proportion of the Charity’s investments in a property fund.

TRUSTEES’ RESPONSIBILITIES IN RELATION TO THE FINANCIAL STATEMENTS

The trustees are responsible for preparing the Trustees' Annual Report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice). The law applicable to charities in England and Wales requires the Charity trustees to prepare financial
statements for each year which give a true and fair view of the state of affairs of the Charity and of the incoming
resources and application of resources, of the Charity for that period. In preparing the financial statements, the
Trustees are required to:
- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charities SORP;
- make judgements and estimates that are reasonable and prudent;
- state whether applicable accounting standards have been followed, subject to any material
departures that must be disclosed and explained in the financial statements;
- prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the Charity will continue in business.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the provisions of the Charity's
schemes. They are also responsible for safeguarding the assets of the charity and taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Signed on behalf of the Trustees

............................................ Vice Chairman
Mr P Musselwhite

Approved by the Trusteeson ............ccocveiviienns



BISHOP WORDSWORTH EDUCATIONAL TRUST
(Registered Charity No. 309502)

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 DECEMBER 2020

Unrestricted Endowment Total Total
Funds Funds Funds Fund
Note 2020 2020 2020 2019
INCOME FROM:
Investments 2 28,271 - 28,271 30,561
TOTAL INCOME 28,271 - 28,271 30,561
EXPENDITURE ON:
Charitable activities
Grants to schools & individuals 3 2,662 - 2,662 19,497
TOTAL EXPENDITURE 2,662 - 2,662 19,497
Net income/(expenditure) before 25,609 - 25,609 11,065
net gains/(losses) on investments
Net gains/(losses) on investments 6 104 5,110 5,215 17,203
NET MOVEMENT IN FUNDS 25,713 5,110 30,823 28,267
RECONCILIATION IN FUNDS:

Total funds brought forward 11, 13 49,100 439,179 488,278 460,011
Total funds carried forward 10,12 £ 74813 £ 444289 £ 519,102 £ 488,278
BALANCE SHEET AS AT 31 DECEMBER 2020

Unrestricted Endowment Total Total
Funds Funds Funds Funds
Note 2020 2020 2020 2019
FIXED ASSETS:
Investments
Investment property 7 - 260,000 260,000 260,000
Listed investments - CBF Church of 6 1,614 184,289 185,904 180,689
England Funds
1,614 444,289 445,904 440,689
CURRENT ASSETS:
Cash at bank and in hand
CBF Deposit Fund 69,189 - 69,189 42,419
Cash held by Salisbury DBF 8 13,757 - 13,757 12,199
82,947 - 82,947 54,618
LIABILITIES:
Creditors: amounts falling due within
one year 9 (9,748) - (9,748) (7,028)
NET CURRENT ASSETS OR LIABILITIES 73,199 - 73,199 47,590
TOTAL NET ASSETS OR LIABILITIES £ 74813 £ 444289 £ 519,102 £ 488,278
THE FUNDS OF THE CHARITY: 1d, 10, 11, 12,13
Endowment funds - 444,289 444 289 439,179
Unrestricted funds 74,813 - 74,813 49,100
TOTAL CHARITY FUNDS £ 74813 £ 444289 £ 519,102 £ 488,278
These financial statements were approved by the Trusteeson .....................covvveeee and

signed on their behalf by:

........................................... Vice Chairman
Mr P Musselwhite

The notes on pages 4 to 7 form part of these accounts

3



BISHOP WORDSWORTH EDUCATIONAL TRUST

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2020

Accounting Policies

Accounting convention

The accounts (financial statements) are prepared under the historical cost convention with items recognised at
cost or transaction value unless otherwise stated in the relevant notes to these accounts. The financial
statements have been prepared in accordance with the Statement of Recommended Practice: Accounting and
Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102) effective from 1 January 2019, the Financial Reporting Standard
applicable in the United Kingdom and Republic of Ireland (FRS 102) and the Charities Act 2011.

The Charity constitutes a public benefit entity as defined by FRS 102.

The trustees consider that there are no material uncertainties about the Charity's ability to continue as a going
concern. In this assessment the trustees have considered the impact of COVID-19.The most significant areas of
judgement and key assumptions that affect items in the accounts are to do with a valuation of the investment
property. With respect to the next reporting period, the year ended 31 December 2021, the most significant
areas of uncertainty that affect the carrying value of assets held by the Charity are the level of investment return
and the performance of investment markets.

Cash flow
The accounts do not include a cash flow statement because the Charity, as a small reporting entity, is exempt
from the requirement to prepare such a statement.

Fund accounting
Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general objectives
of the charity and have not been designated for other purposes.

Endowment funds are permanent trusts whose income is intended for the benefit of the charity. Income from
endowment funds is unrestricted.

Income recognition

All income is recognised once the charity has entitlement to the income, there is sufficient certainty of receipt
and so it is probable that the income will be received, and the amount of income receivable can be measured
reliably.

Income from investments and rental income is included in the year in which it is receivable. Rent paid in
advance is carried forward as deferred income.

Expenditure recognition

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to the expenditure, it is probable that settlement will be required and the amount of the obligation can be
measured reliably. All expenditure is accounted for on an accruals basis.

Grants payable are charged when the offer is conveyed to the recipient, except in those cases where the offer
is conditional, in which case the grant would be recognised as expenditure when the conditions attaching are
fulfilled.

Charitable activities

The expenditure on charitable activities includes grants to schools and other organisations plus support costs.

Support costs
Support costs have been differentiated between governance costs and other support costs. Governance costs
comprise of all costs involving the public accountability of the charity and its compliance with regulation and
good practice.

Fixed asset investments

Investment properties are included in the balance sheet at their open market value and are not depreciated.
Listed investments are stated at market value as at the balance sheet date. The Statement of Financial Activities
includes the net gains and losses arising on revaluation and disposals throughout the year.

Realised gains and losses

All gains and losses are taken to the Statement of Financial Activities as they arise. Realised gains and losses
on investments are calculated as the difference between sales proceeds and opening market value (purchase
date if later). Unrealised gains and losses are calculated as the difference between the market value at the year
end and opening market value (or purchase date if later). Realised and unrealised gains are not separated in the
Statement of Financial Activities.




BISHOP WORDSWORTH EDUCATIONAL TRUST
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2020

Cash at bank and in hand
Cash at bank and in hand includes cash on deposit available on demand and cash held by Salisbury Diocesan Board
of Finance.

Creditors

Creditors are recognised where the charity has a present obligation resulting from a past event that will probably result
in the transfer of funds to a third party and the amount due to settle the obligation can be measured reliably. Creditors
are normally recognised at their settlement amount.

Financial Instruments

Fixed asset investments are a form of basic financial instrument and are initially recognised at their transaction cost
and subsequently measured at fair value at the Balance sheet date. Investment gains and losses, whether realised or
unrealised, are combined and shown in the heading 'Net gains/(losses) on investments' in the Statement of financial
activities.

Income from investments

2020 2019
Rents receivable 21,500 23,500
Dividends 6,566 6,872
Interest on cash deposits 205 189
£ 28,271 £ 30,561
All income from investments received in both years was unrestricted.
Cost of charitable activities
Support
Grants paid costs 2020 2019
(Note 4)
Grants to schools £ (372) 3,034 2,662 19,497
£ (372) £ 3,034 £ 2,662 £ 19,497

All costs of charitable activities in both years were charged to unrestricted funds.

Recipients of major grants 2020:
Other grants (none more than £500 each)Hindon School grant cheque (unpresented) £ (372)

£ (372)

Other Total Total

Governance support support support

Support costs costs costs costs costs

2020 2019
Clerk's honorarium - 1,674 1,674 1,808
Diocesan financial management fees - 373 373 403
Other administrative expenses - 237 237 162
Independent examiner's fees 750 - 750 587
£ 750 £ 2284 £ 3,034 £ 2960

Related party transactions, trustees' expenses and remuneration and key management personnel

The charity considers its key management personnel comprise the trustees and the Clerk. No remuneration or
expenses were paid to any of the trustees during the year (2019- nil). The Clerk received an honorarium of £1,674
(2019 - £1,808). The charity had no other related party transactions during the year (2019 - nil).
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BISHOP WORDSWORTH EDUCATIONAL TRUST

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2020

Fixed asset investments - Listed investments Unrestricted Endowment Total Total
funds funds funds funds
2020 2020 2020 2019
Market value at 1 January 1,510 179,179 180,689 163,486
Gain/(loss) in the year 104 5,110 5,215 17,203
Market value at 31 December £ 1,614 £ 184,289 £ 185,904 £ 180,689
Historical cost at 31 December £ 205 £ 65,983 £ 66,188 £ 66,188
Unrealised gains at 31 December £ 1,409 £ 118,306 £ 119,716 £ 114,501

The Trust's policy is to hold all its investments in the CBF Church of England charitable common investment funds
with the aim of long term capital and income growth. At 31 December 2020, the value of the investments was
represented by 69% (2019:66% ) in the CBF Investment Fund and 31% (2019:34% ) in the CBF Property Fund.
The main risk to the Charity from financial instruments lies in the combination of uncertain investment markets and
volatility in yield.

Freehold property - Investment property Endowment  Total Total
funds funds funds
2020 2020 2019
Market value at 1 January 260,000 260,000 260,000
Market value at 31 December £ 260,000 £ 260,000 £ 260,000

The Trust is the beneficial owner of property at 97/98 Exeter Street, Salisbury for which the Trust's historical cost is
£194. The property is leased to Bishop Wordsworth's School. The current operating lease runs to 5 February 2024
at the rate of £23,500 per annum. At November 2018 the property was formally revalued to £260,000. The basis of
valuation was open market value.

Cash held by Salisbury Diocesan Board of Finance
The Charity does not hold a bank account in its own name. Banking facilities are operated through a general

designated Trusts Account and a separately designated CBF Deposit Fund held in the name of Salisbury Diocesan
Board of Finance.

Creditors: amounts falling due within one year

2020 2019
Accruals and deferred rental income received in advance £ 9,748 £ 7,028
Analysis of charitable funds
Analysis of Funds movements Balance at Gains and Balance at
01-Jan-20 Income Expenditure losses 31-Dec-20
Endowment funds 439,179 - - 5,110 444,289
Unrestricted funds 49,100 28,271 (2,662) 104 74,813
£ 488,278 £ 28,271 £ (2,662) £ 5,215 £ 519,102
Analysis of charitable funds - previous year
Analysis of Funds movements Balance at Gains and Balance at
01-Jan-19 Income Expenditure losses 31-Dec-19
Endowment funds 422,214 - - 16,965 439,179
Unrestricted funds 37,797 30,561 (19,497) 238 49,099
£ 460,011 £ 30,561 £ (19,497) £ 17,203 £ 488,278
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BISHOP WORDSWORTH EDUCATIONAL TRUST

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2020

Analysis of net assets between funds

Unrestricted Endowment Total
Funds Funds Funds
Fixed asset investments 1,614 444,289 445,904
Current assets 82,947 - 82,947
Current liabilities (9,748) - (9,748)
Total £ 74,813 £ 444,289 £ 519,102
Analysis of net assets between funds - previous year
Unrestricted Endowment Total
Funds Funds Funds
Fixed asset investments 1,510 439,179 440,689
Current assets 54,618 - 54,618
Current liabilities (7,028) - (7,028)
Total £ 49,100 £ 439,179 £ 488,278
Financial instruments Note 2020 2019
Financial assets measured at fair value through profit and loss:
Investments held at fair value 6 185,904 180,689
£ 185,904 £ 180,689
Income, expense, gains or losses, including changes in fair value, recognised on:
Gains/(Losses) on Financial assets measured at fair value 6 5,215 17,203
Interest on cash deposits 2 205 189
Income from listed investments 2 6,566 6,872
£ 11,985 £ 24,264




BISHOP WORDSWORTH EDUCATIONAL TRUST

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2020

| report to the trustees on my examination of the accounts of the Bishop Wordsworth Educational Trust (the Trust)
for the year ended 31 December 2020 which are set out on pages 3 to 7.

Responsibilities and basis of report

As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the Act').

| report in respect of my examination of the Trust's accounts carried out under section 145 of the 2011 Act and in
carrying out my examination | have followed all the applicable Directions given by the Charity Commission under
section 145(5)(b) of the Act.

Independent examiner's statement

| have completed my examination. | confirm that no material matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trust as required by section 130 of the Act; or
2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set out in
the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a true and

fair view which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Mrs N A Halls FCA
Fletcher & Partners
Crown Chambers
Bridge Street
Salisbury

Date: ..o



	Summary
	Accounts - 2024-12-31
	Accounts - 2022-12-31
	Accounts - 2021-12-31
	Accounts - 2020-12-31

