
























SUSSEX FEDERATION OF YOUNG FARMERS' CLUBS
REGISTERED AS A CHARITY No 305455

FINANCIAL STATEMENT

FOR THE YEAR ENDED 31 AUGUST 2023



SUSSEX FEDERATION OF YOUNG FARMERS' CLUBS

RECEIPTS AND PAYMENTS ACCOUNT

FOR THE YEAR ENDED 31 AUGUST 2023
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£ £ £ £ £ £

Levies and Insurance
Receipts 11 647,43 4 886,92
Payments:
Insurance 1733,84 1 517,71
NFYFC Levy 3994,2 740,00
SE Area Levy 100,00       
Council Member Fares Pool -             

5728,04 2 357,71
5 919,39 2 529,21

County Ball
Receipts 4 940,00 4 965,00    
Payments 3 487,00 3 378,59    

1 453,00 1 586,41     

Heathfield Show
Receipts 712,80        897,10       
Payments 420,00        360,00       

292,80        537,10        

South of England Show
Receipts 2 750,31     -             
Payments 634,00        -             

2 116,31     -              

Other activities
Competitions Committee and other fundraising
Receipts 2169,48 521,99
Payments 400 650,00

1769,48 (128,01)

Investment Income
COIF Accounts (next page) 49,35

49,35

Grants
South of England Agricultural Society 200,00        

200,00        

Donations 5 898,41 7 315,00

Sundry Income 50,00          -              

Training and Development
Receipts -              -             
Payments 2 377,00 1 546,90    

(2 377,00) 1 546,90 )(    

CARRIED FORWARD 15 322,39 10 342,16

20222023



SUSSEX FEDERATION OF YOUNG FARMERS' CLUBS

RECEIPTS AND PAYMENTS ACCOUNT

FOR THE YEAR ENDED 31 AUGUST 2022
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£ £ £ £

BROUGHT FORWARD 15 322,39 10 342,16      

Less:  Administrative expenses
Administration 11110,04 8 783,57     
Postage and telephone 111,85 119,56        
Meeting expenses 270,00 46,61          
Printing and stationery 357,83 104,67        
Staff Travel 138,60 -              
Equipment & Repairs 71,99 763,00        
Professional Services 177,77 149,55        
Miscellaneous 0,00 28,00          

12 238,08 9 994,96        

Surplus/(Deficit) of receipts over payments 3 084,31 347,20

Add: Investment income COIF 716,00

Movement on designated reserve (2 623,00) (3 453,10)

Surplus/(Deficit) of receipts over payments - general fund 1 177,31 (3 105,90)

20222023



SUSSEX FEDERATION OF YOUNG FARMERS' CLUBS

BALANCE SHEET

FOR THE YEAR ENDED 31 AUGUST 2023
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£ £ £ £

Bank accounts:

Barclays Current Account 30 728,39 27 644,08
COIF Deposit Account 20 752,95 20 052,86
COIF Training Fund 607,08 591,34
COIF Reserves Account 6 294,27 6 294,27
COIF Closed Clubs Account 6,31 6,14
Petty Cash 55,66 55,66

58 444,66 54 644,35

Represented by:
GENERAL FUND
Balance brought forward 39 953,05 43 058,95
Surplus/Deficit of receipts over payments 1 177,31 (3 105,90)

41 130,36 39 953,05
DESIGNATED RESERVE
Designated Reserve (C Coombe-Tennant ) 17 314,30 14 691,30

58 444,66 54 644,35

We approve these accounts and confirm that we have made available all relevant records 
and information for their preparation.

Signed:......................................................

Date: ........................................................

2023 2022



SUSSEX FEDERATION OF YOUNG FARMERS' CLUBS

NOTES TO THE ACCOUNTS

FOR THE PERIOD ENDED 31 AUGUST 2023

5

1 Basis of Accounting
The accounts are prepared on a receipts and payments basis and therefore do not account for
accrued expenses or deferred income.

Accrued income not accounted for: £

Levies 157,04
HMRC - Tax Refund 572,69

729,73

Accrued expense not accounted for:

SE Area YFC Levy 2021-22 - Amount TBA 200,00     
200,00     




