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5HSRUW DQG $FFRXQWV IRU WKH \HDU HQGHG ��VW 0DUFK ����

)LQFKDP 0HPRULDO +DOO DQG 3OD\LQJ )LHOGV LV D UHJLVWHUHG FKDULW\� QXPEHU �������
,W LV ORFDWHG RQ +LJK 6WUHHW� )LQFKDP� .LQJ¶V /\QQ� 1RUIRON 3(�� �(-

2IILFHUV� 7UXVWHHV DQG &RPPLWWHH GXULQJ WKH SHULRG
�VW $SULO ���� � ��VW 0DUFK ���� ZHUH�

Ɣ &KDLUPDQ� -RH 8QGHUKLOO
Ɣ 6HFUHWDU\� $QQH 6D[HOE\
Ɣ 7UHDVXUHU� 6RQMD +XGVRQ�6PLWK
Ɣ 9LFH�&KDLUPDQ� 5R\ &OD\GRQ
Ɣ $QG\ +XGVRQ�6PLWK
Ɣ %DUEDUD 3RQGHU
Ɣ 3HWH 6D[HOE\
Ɣ 'DYH 6WULQJHU
Ɣ -DQ 7UDWWOH

$LPV DQG SXUSRVHV RI WKH FKDULW\

)LQFKDP 0HPRULDO +DOO LV UXQ E\ D &RPPLWWHH RI YROXQWHHUV� 7KH ODQG ZDV
SXUFKDVHG LQ ���� RQ WKH FRQGLWLRQ WKDW WKH SURSHUW\ DQG ODQG ³EH KHOG LQ WUXVW IRU WKH
SXUSRVHV RI SK\VLFDO DQG PHQWDO WUDLQLQJ DQG UHFUHDWLRQ DQG VRFLDO PRUDO DQG
LQWHOOHFWXDO GHYHORSPHQW WKURXJK WKH PHGLXP RI UHDGLQJ DQG UHFUHDWLRQ URRPV OLEUDU\
OHFWXUHV FODVVHV UHFUHDWLRQV DQG HQWHUWDLQPHQWV RU RWKHUZLVH DV PD\ EH IRXQG
H[SHGLHQW IRU WKH EHQHILWV RI WKH 3DULVK RI )LQFKDP LQ WKH &RXQW\ RI 1RUIRON DQG LWV
LPPHGLDWH YLFLQLW\ ZLWKRXW GLVWLQFWLRQ RI VH[ RU RI SROLWLFDO UHOLJLRXV RU RWKHU RSLQLRQ
VXEMHFW WR WKH SURYLVLRQV RI WKHVH SUHVHQWV´� 7KH KDOO LV ODUJHO\ VHOI�IXQGLQJ� UDLVLQJ
LQFRPH IURP KLULQJ WKH KDOO DQG JURXQGV DQG IURP UHJXODU IXQGUDLVLQJ HYHQWV�

1RWH RQ ODWH VXEPLVVLRQ�
:H DSRORJLVH IRU WKH ODWH VXEPLVVLRQ RI WKH 7UXVWHHV¶ 5HSRUW IRU ���������� 7KLV LV GXH WR WKH
QXPEHU RI YROXQWDU\ KRXUV WKH FRPPLWWHH PHPEHUV DUH DOUHDG\ FRQWULEXWLQJ WR WKH FKDULW\ LQ DGGLWLRQ
WR IXOO�WLPH ZRUN DQG RWKHU FRPPLWPHQWV�
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��������� ZDV D VXFFHVVIXO \HDU IRU )LQFKDP 0HPRULDO +DOO DV ������� ZDV VSHQW
RQ VLJQLILFDQW LPSURYHPHQWV WR WKH EXLOGLQJ DQG IDFLOLWLHV�

7KHVH LQFOXGHG�

'HFRUDWLQJ �������

)XUQLWXUH DQG (TXLSPHQW ����������

)ORRU 5HVWRUDWLRQ ���������

.LWFKHQ (TXLSPHQW ���������

3DYLQJ 6WRQH 5HVWRUDWLRQ ���������

5RRI 5HSDLU ���������

7RLOHW 8SJUDGH ����������

7KHVH LPSURYHPHQWV ZHUH PDGH SRVVLEOH GXH WR WKH JHQHURVLW\ RI H[WHUQDO IXQGHUV
ZKR DZDUGHG XV JUDQWV DQG GRQDWLRQV IRU VSHFLILF SURMHFWV� )XQGHUV LQFOXGHG WKH
0RUULVRQ¶V )RXQGDWLRQ� WKH .LQJ¶V /\QQ DQG :HVW 1RUIRON %RURXJK &RXQFLO &,/ )XQG�
)LQFKDP &KRUXV� )LQFKDP 3DULVK &RXQFLO� WKH 3RVWFRGH 3ODFHV 7UXVW )XQG� WKH
1RUIRON &RPPXQLW\ )RXQGDWLRQ� /RYH 1RUIRON� %ULWLVK 6XJDU� 7KH 6ZLUH &KDULWDEOH
7UXVW� 7KH 3DXO %DVVKDP &KDULWDEOH 7UXVW� WKH .LQJ¶V /\QQ DQG :HVW 1RUIRON
%RURXJK &RXQFLO &RXQFLOORU *UDQW DQG WKH .LQJ¶V /\QQ DQG :HVW 1RUIRON %RURXJK
&RXQFLO 6PDOO *UDQWV 6FKHPH DQG ZH DUH YHU\ JUDWHIXO WR HDFK RI WKHP�



2XU RZQ IXQGUDLVLQJ HYHQWV ZKLFK LQFOXGHG WKH 4XL] 1LJKW� 1DWLRQDO 7KHDWUH (QFRUH
6FUHHQLQJV� 0XUGHU 0\VWHU\ (YHQLQJV� 0XVLF 1LJKWV� WKH )HWH� %LQJR DQG )LOP &OXE
EURXJKW LQ ������ JURVV LQFRPH DQG DQ DGGLWLRQDO ������ ZDV UDLVHG IURP KDOO KLUH�

(QHUJ\ FRVWV UHPDLQ D FRQFHUQ ZLWK HOHFWULFLW\ FRVWLQJ XV ������ LQ ����������
FRPSDUHG WR DURXQG ���� LQ WKH SUHYLRXV WZR \HDUV� :H QHHG WR PRQLWRU ERWK XVDJH
DQG FRVWV RI HOHFWULFLW\ QRZ WKDW WKH XVH RI WKH KDOO KDV LQFUHDVHG�

2YHUDOO WKH ILQDQFHV DUH YHU\ KHDOWK\ DV ZH HQGHG WKH ILQDQFLDO \HDU ZLWK D EDODQFH
RI ����������� ZKLFK VWDQGV XV LQ JRRG VWHDG IRU WKH QH[W SKDVH RI GHYHORSPHQWV
QHHGHG DW WKH KDOO�





,QGHSHQGHQW $XGLWRU 6WDWHPHQW � ��WK -XO\ ����

, KDYH H[DPLQHG WKH 6WDWHPHQW RI $FFRXQWV IRU )LQFKDP 0HPRULDO +DOO &RPPLWWHH
IRU WKH \HDU HQGHG ��VW 0DUFK ����� WRJHWKHU ZLWK ,QYRLFHV� 5HFHLSWV DQG RWKHU
VXSSRUWLQJ GRFXPHQWV� ,W LV P\ RSLQLRQ WKDW WKH DFFRXQWV UHSUHVHQW IDLUO\ WKH
ILQDQFLDO SRVLWLRQ RI WKH FRPPLWWHH DV DW ��VW 0DUFK �����

0UV &KULVWLQH 0 +XUOH\

7KH 2OG &KDSHO
&KDSHO /DQH
)LQFKDP
.LQJ
V /\QQ
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